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 Financtal. Financial. Financtal, 
ERS’ LOAN TRUST 
ee eee HARVEY FISK & SONS 
COMPANY © teaeae 
Foreign Exchange, Cable Transfers, NEW YORK THE LI BERTY 
Letters of Credit, Payable through- 
out the world Government Bonds NATIONAL BANK 
Railroad Bonds 
The Company ts a legal depositary for 
moneys pald Into Cour. and is thor Municipal Bonds = Pega rg. 


Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. . 
‘ — sd poy cag mete oes — High Gra de Investments 
y and other Corporations, an 
as Transfer Agent and Registrar of Stocks 139 BROADWAY 
and Bonds. 
Receives deposits upon Certificates of 


Deposit, or subject to check, and allows The Nat ional Park Bank Ha rris, Fo rbes & Co 











interest on dally balances. 














Manages Real Estate and lends money 
oS pa re - : of New Y ork Successors to 
act as nt in e transaction . 
any approved + roe business. ‘1 Capital. . . . . + «© « « $5,000,000 00 N. Ww. Harris & Ce 
Depositary for Legal Reserves of State Surplus and Profits. . . . . 12,728,213 27 — 
pen ag ag for moneys of the City Deposits March7,1911 . . 115,348,44254| Pine Street, Corner William 
Fiscal Agent for States, Counties and eS NEW YORE 
<a ee 2 — ately ol 
18-22 Wi LLIAM STR EET JOHN C. VAN CLEAF 7 : | _~ eevetananE,  aneinhet> 
475 FIFTH AVENUE Vice-President. pal, railroad and public utility 
NEW YORK = Collies BONDS FOR INVESTMENT 
LONDON PARIS WILLIAM 0. JONES, WILLIAM A. MAIN, List on Application 
F ‘KO. ; , ‘ 
— 2 aa —_— a (Cable Address SABA, NEW YORK) 
Members of Richmond and Baltimore Stook —~---—--——-- Mists 
Exchanges. 
John L. Williams & Sons EDWARD B. SMITH & CO. 
THE 
Corner 9th and Main Streets Broad and Chestnut Streets, 
RICHMOND, VA MECHANICS AND METALS PHILADELPHIA 
Baltimore CIDDENDORF, WILLIAMS & CO. NATIONAL BANK 27 Pine Street, NEW YORK 
GARFIELD NATIONAL BANK ves te Investment Securities 
Fifth Avenue Building Capital, - - - + $6,000,000 ; 
Corner Fifth Ave. and 23rd St., New York. — Ses pate a Members N Y. and Philadelphia Stock Exchanges 
Capital, $1,000,000 Surpius, $1,000,000 . on 





ee - —_ — oe me re ee 





RE ES MOCUTCHEON. Vice-P 

, Vice-Pres. ; 

WILLIAM L. DOUGLAS, 2d Vice-Pres. ORIGINAL CHARTER 1829 
ARTHUR W. SNOW, Cashier 


RALPH T. THORN, Asst. Cashier. THE 


Chase National Bank Francis Ralston Welsh, GALLATIN 

earing House Building 

Cap. & Surp., $13,382,871 Dep., $118,548,760 BONDS NA TIONAL BA NK 
A. B. HEPBURN, Chairman of the Board 

A. H. Wiggin, Pres. Cc. C. Slade, Asst. Cash. OF RAILROAD, GAS AND ELECTRIC OF THE CITY OF NEW YORK 


S. H. Miller, V.-Pres. B.A. Lee, Asst. Cashier LIGHT AND POWER COMPANIES 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
































er Bs Capitsl - + + + 81,000,000 
A. C. Andrews, Asst. Cashi ,000, 
mae a i Tt? sap-253 wg iia co —— Surplus and Profits (earned) - 2,500,006 
THE EQUIPMENT OF THE OFFICERS 
2 at eos SAMUEL WOOLVERTON, President 
FOURTH NATIONAL BANK ADRIAN ISELIN JR., Vice-President 
: i GEORGE E. LEWIS, Cashier 
of the City of New Yok First National Bank HOWELL T. MANSON, Asst. Cashier 
all ¢ f Philadelphia acd 
Corner Nassau and Pine Streets Oo ayy P DIRECTORS 
, Iselin Jr. Chas. A. Peabody 
Is especially arranged for handling 315 CHESTNUT STREET Seulicw Utinise Samad Weelewue 
; Al der H. Stev Charles H. Tw: ed 
Mercantile Accounts ACCOUNTS INVITED o. fake stot Thetees ss 
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Raukers and Drawers of Foreign Exchange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


NEW YORK 


DREXEL & CO. PHILADELPHIA 
Corner of 6th and C Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARIES & CO. 


$1 Boulevard Haussmann 


Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 
Foreign ee a Credits 


b ansf 
Circular Letters for Travelers available in all parts 
of the world 


PARIS 








Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch’s. 
vapeeas Hasuetes on coum 
en es on com- 
—- re hdl orc, Investment 
anks, Bank iividuats 
tions, Firms and individ _— Securit! 1e$8 
on favorable terms. 
drawn abroad re ty points in the United 


States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 


INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 


Buy and sell Bills of Exchange 


Lette TS and mane cable transfers on al 


oints. Issue Commercial and 
of Credit 


avelers’ Credits, available in 
all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 


27 Pine Street, New York 
oe BAN EKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslcw, Lanier & Co., 


569 CEDAR STREET 





NEW YORE 
BANKERS 
Beposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 
BANKERS 
30 PINE STREET, NEW YORK. 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co. 


NBW YORK BOSTON 
Letters of Oredit for Travelers 


Semmeroial Credits. Foreign Exchange. 
Caple Transfers. 


MUNROE & GO., Paris 


Maitland, Coppell & Co., 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
ae | as 9g of Corporations and negotiate and 


Bills o Haechange, Tel hic Transfers 
/ Letters of ‘Cr edit outer 


on 
Union of London & Smiths Bank, Limited, 
London, 


Messrs. Mallet Freres & Cie., Paris, 


Banco Necional de Mexico. 
ts Branch 


Agents for the ped e Pes recy the British 
Guiana Bank, Demarara, etc., eto. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 








August Belmont & Co., 
BANKERS, 


No. 23 NASSAU STREET, 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bills of pacenge and make Telegraphic 
Transfers to EURO Cuba, and the 
other West Intites Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and St ocks. 


Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 











Lawrence iturnure & Co. 


Bankers 
64-66 Wall Street, New York 


De ts received subject to draft. Interest al- 
low n deposits. Securities bought and sold on | 
com on. Travelers’ credits, available ———_ 


out the United States, Cuba, Puerto Rico, Mexi 
Central America and Spain. Make collections in po 
issue drafts and cable transfers on above countries. 


Lopdoe Bankers:—London Joint-Stock Bank, 
mit 


Paris 0 & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital bad ° at $ l ,000,000 
Surplus earned -~ - 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all besa of the world. 








“Schulz & ‘Ruckgaber, 


BANKERS, 
15 William Street, New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 


John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Fillale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities. 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT?T. 


Correspondents of 


BARING BROTHERS & CO., LTD. 
LONDON 


J. & W. Seligman & Co.., 


BANKERS 
NEW YORK 














Buy and Sell Investment Securitiss 


issue Letters of Credit for Traveiers 
Available in all Parts of the World 


- DRAW BILLS OF EXCHANGE AND MAEB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 


—— a 





Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris Natienei 
Bank of San Francisco, Cal. 





Redmond 8.0. 


BANKERS 
31-33 Pine Street, New York 
607 Chestnut Street, Philadelphia 
Cables **Mimosa."’ 


Letters of Credit and Travelers’ Cheques, 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject te cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities 
Lists upon application. 





GraHaM & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of “established value. 


oo 


Act as Financial Agents 





issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod& Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY. 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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o Bankers. Bankers. : Bankers, ey 
Millett, Roe & Hagen 
Lee, Higginson &Co. BANKERS 
BOSTON Wm.A. Read & Co, | 33 wat street New York 
New York Chicago BANKERS. Dealers in 


”_—_oooOoOoOoOoOoO oO 


HIGGINSON & CO. 


i Bank Buildings, Princes Street, 
LONDON, E. C. 





Piympton,Gardiner &Co. 


BANKERS, 
27 William St., New York 


228 So. La Salle St., 54 Old Broad St., 
CHICAGO LONDON, E. C. 


Dealers in HIGH-GRADE BONDS, 
SHORT-TERM NOTES, GUARAN- 
TEED, STOCKS and other CONSERVA- 
TIVE * INVESTMENTS. 

COMMISSION ORDERS for bonds 
and stocks executed in all markets. 





Trowbridge & Co. 


BANKERS 
' Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
“; and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 
also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


AND 








‘Goldman, Sachs & Co. 


Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET; 
NEW YORE 


5% Lothbury 
LONDON, E. C. 


BOSTON CHICAGO 





Rhoades& Company 


Bankers 
45 WALL STREET, NEW YORK 


ee 


High Grade Bonds 


State, Municipal, Railroad 





Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—36 Pearl Street. 





BANKERS 


60 WALL STREET. NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Avaliable in all parts of the world. 


DEALEBS IN 


Investment Securities 
and Commercial Paper 











Zimmermann & Forshay 
BANKERS 

9 and 11 Wall Street, New York. 

Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Seld 
letters of Credit Issued 


Cable Transfers to all Parts of the World. 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


New York Cotton Exchange 
investment Securities 





35 Congress St. 111 Broadway 234 La Salle St 
BOSTON NEW YORK CHICAGO 





Members New York and Phila. Stock Exchanges 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N.W. HALSEY & CO. 


Bankers 





BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


—_—— - 


49 Wall Street, NEW YORE 





Philadel phia Chicago San Francisce 
George P. Butler & Bro. 
$5 Wall Street NEW YORK 


Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts.. New York 


Draw Bills of Exchange and make Cable 

Transfers to Europe, Asia, Australia, the 

— indies, Central and South America an 
exico. 


issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6670-1-2 Hanov 


Dominick Bros. & Co. 


49 WALL STREET. N. Y. CITY. 
Members New York Stock Exchange 


COMMISSION BROKERS 


In Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt as 
courteous attention. 


Memorandum descriptive of 


PENNSYLVANIA RIGHTS 
mailed on request. 


BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


NEW YORK. 





Land Title Building, 
PHILADELPHIA. 


—___. 


Gollenberger & Oo. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicago 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 


Shoemaker, Bates & Co 
BANKERS 
Members| New York Cot Cotton font on Bxchanee. 


INVESTMENT pacers 
37-43 Wall Street, New York 











| 600 Fifth Ave., New Yorx 
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Foxreigu. Ganatian. 
DEUTSCHE BANK: gees ee Mee BANK OF MONTREAL 
BERLIN, W. i e ndaon, Limite (Established 1817) 
Behrenstrasse 9 to 18 | 99 CORNHILL. OAPITAL paid in - - $14,400,000 00 
a! : Telegraphie Address, Udiseo, London. REST, St Ine cc 12,000,000 00 
| Aa ROS ne a $47,619,000 | Capital Sabscribed---...-..........- UNDIVIDED PROFITS, 681,561 44 
M: 200,000,000 | ET EMC ES aR ae 
ewe | a Head Oftice—Montreal. 
Dividends paid during last ten years: NOTICE IS HEREBY GIVEN that the| ®t,Hon, Lord Sirathcone and cnoraty wratdent. 


21; 11, 11, 12, 12, 12, 12, 12, 1234, 1234 per eent 





Branches: 
BREMEN, DRESDEN, MEISSEN, 
FRANKFORT-O-M., 


RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2 Per Cent. 
At 8 to 7 Days’ Notice, 244 Per Cent. 


The Company Pg approved bank and 





HAMBURG, LBIPSIC, | Mercantile acce receives money on de- 
MUNICH, AUGSBURG, - NUREMBERG, posit at ratos ivertised from time to o time, and 
: CHRISTOPHE N 
BRUSSELS, CONSTANTINOPLE. R RR. NUGENT, “Manager 
and the 


Deutsche Bank (Berlin) London Agency | 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN AN TRANSATLANTICO 


(Deutsche Ueberseesiohne Bank.) 
SUBSCRIBED OEP ATS ($7,143,000) 


PAID-UP CAPITAL. eeaccossenece 
M. 22,500, 


RESERVE BUND ges gas" Josue 


HEAD OFFICE 


BERLIN 
Kanonierstrasse 29 to 30. 
Branches: 


ARGENTINA: Bahia- Blanca, Buenes Aires, 
Cordo , Mendoza, Tucuman. 


BOLIVIA: La Pas Oraro. | 


GHILI: Antofagasta, Co on, Tquique, Osorno, 
Santiago, Temuco, Valdivia, Valparaise. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bilis sent for collection, negotiated er 
advanced upon. 
Drafts, rene S og letiers 

of credté 

London pene 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
@G@BORGE Y'D, LOMBARD ST., LONDON, E. C. 


J 


| 
| 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851. 





BERLIN, W., 43-44 Behrenstrasse 
BREMEN, 

FRANKFORT o-M., FRANKFORT o-O., 
HOECHST, HOMBURG v. d. H. MAYENCE, 
OFFENBACH o-M., POTSDAM, 
WIESBADEN. 

LONDON, E.C., 


63 Cornhill. 





CAPITAL 


$47 ,620,000 
M. 200,000,000. . 


RESERVE $19,040,000 | 


M. 80,000,000 


With the unlimited personal liability 
of the following partners: 


A. SCHOELLER, F. URBIG, 

M. SCHINCKEL, Dr. G. SOLMSSEN, 
Dr. A. SALOMONSOEN, H. WALLER and 
EB. RUSSEL 


Dr. E. MOSLER ) 


BRASILIANISCHE BANK | 
FUR DEUTSCHLAND 


GAPITAL scvcoddsecdooctivewa M, 10,000,000 00 : 
Head office: HAMBURG, 
es: RIO DE JANEIRO, SAO PAULO, 


SANTOS, PORTO ALEGRE, BAHIA. 





BANK FUR CHILE UND 
DEUTSCHLAND 


GAPITAL 
WITH BRANCHES IN CH 










U 
ALPARAISO, VICTORIA; eet 

In « BOLIViA. BANCO DE LE- 
LONDON AGENTS: 


SUBSCRIBED OAPITAL, 


Capital paid up, 


The London City & 


| | Midland Bank, Limited, 


HEAD OFFICE 
& Threadneedle Street, London, England. 


With Branches in all the Princi Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 


$95 ,741,700 
PAID-UP OAPITAL, - 19,946,187 
RESERVE FUND, - - 17,961,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 





Bertiner 


Handels-Gesellischaft, 
BERLIN, W., 64 


Behrenstrasse 32-33 and Franzosische-Strasse 42 


Telegraphic Address—Handeischaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, 
Reserve, 


- - = = M. 110,000,000 
-—- - - M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 





LONDON OFFICE, 43 Lothbury, E. C. 





Frs.75,000,000 


Surplus, . . Frs.22,500,000 





The National Discount 
Company, Limited 


| 85 CORNHILL, LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital_........._----- $21,166,625 

peléee Castel... « fo ei iccucce 283,325 

RU GE a... co nni ct dio 260, 
($5-—£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATBS OF INIEREST allowed for money on 
deposit are as follows: 


At Call, 2 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 244 Per Cent. 


Approved bank and mercantila{bills discounted. 
Money received on deposit at rates advertised 
from time to timefand for fixed periods upon 
specially agreed terms. 


R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr. 
NEW YORK AGENCY 
64 WALL STREET 
R. Y. HEBDEN, 
\acent 





WwW. A. BOG 
J. T. MOLINEUX 


Buy and Sell Sterling and Continental Exchange 

and Cable Transfers; t Commercial and Trav- 

| elers’ Credits, available os any part of the world; 

issue drafts on and aie collections in eee and 

throughout the Dominion of, : 

London Office, 47 Threadneedle St.. E. Cc. 
F. WILLIAMS TAYLOR, Manager. 


Merchants’ Bank of Canada 
HEAD OFFICER MONTREAL 
CAPITA 


Rest and 
NEW YORK OFFICE, 63 and 65 Wall St. 
W. M. RAMSAY recent 
C. J. CROOKALL, | 
155 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British 
Columbia. Good facilities for effecting prompt col- 
lections in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercia! and Trav- 
elers’ Credits available in any part of the world. 
London Agents—The London Joint Stk. Bk., Ltd. 


FKoxreign. : 
Anglo-Austrian Bank 


Established 1864. 




















CAPITAL PAID UP. wsbictocodéédé $16,000,000 
(80 Million Crowns) 
4 ay Bt SER Ree ree $3,400,000 


(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 





Branches in ag —rcnesigg aera 
Aussig, Bodenbach, Brunn, Budapest, 
Ozernowltz, Eger, Graz, ee i. Kkesnous burg, 
Tdnz, Lobositz, Marburg, Pardubitz, Pirano, 
- Tag, , Saaz, «uaa Tetschen, Trau- 
tenau, Trieste, Wels, Z naim 


}Commandite: Messrs. Hefmese & Kottlarzig. 
Pilsen. 





VAN OSS & CO.’S BANK 


THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
OGodes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) ....$15,000,000 

Reserve Fund fin Gold. ..$15,000,000|.... 31,250,000 
\In Siiver.. 16,250,000f 

15,000,000 


Reserve Liabilities of Proprietors 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA, 


WADE GARD'NER, Agent, 86 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869. 








CAPITAL fully paid $26,342,000 
(130,000,000 Crowns) 
RESERVE FUNDS $7,900,000 


(39,000.000 Crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 

Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek- Mistek, 
Graz, Innsbruck, Jigerndorf, Klagen- 
furt, Krakau mberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, St. ' Pélten, 
Tarnow, Teplitz, Teschen, Villach, 
Wr. Neustadt and Zwittau. 


Branch in Turkey 








RAMB URG ILE 
ANGO DE CHILE Y ALEMANTIA),  ANTOFA- 
CHILE Y A 
DIRECTION DER DISCONTO-GESELL- 


A Te RNY SANTIAGO, T 
IA, SECOCION BOLIVIANA). ORURO. 
HAFT, 53 CORNHILL, E. 6G. 








granted on approved negotiable securities 
PHILIP HAROLD WADE, Manager. 





Constantinople 
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Ganatian. 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


PAID-UP CAPITAL 
SURPLUS 












NEW YORK§OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 













Buy and, Sell Sterling and Continental Ex- 
ghange and Cable Transfers, and 
veler’s Credits. Collections made at all points. 


Banking and Exchange ag of every de- 
ecription transacted with Canada 












LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 


The Bank of England, 
The Bank of Scotland, 
Lloyd's Bank, Limited. 
Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


yma in 1836 
— _— in 1840 






















Incorporated by 
N. Y. Agency open 


Paid-up Capital 
Reserve Fund 






£1,000,000 Sterling 
£546,000 Sterling 





Head Office 
5 Gracechurch Street, Lenten. E. C. 


New York Office: 52 Wall Street. 
H.M. J. McMICHAEL, Agents. 
Ww. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections 

in all parts of Canada. 
Agents for Banco de Londres y Mexico 

Mexico City and Branches 























THE BANK OF NOVA SCOTIA 
(Incorporated 1832.) 

PAID-UP CAPITAL.---.--.-.-------- $3,000,000 

SURPLUS kts ti nid contd din-oe $5,650.000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 


101 branches throughout Canada, Newfoundland, 
Guba, Jamaica, Porto Rico, and in Boston, Chi- 
cagofand New York. Commercial and Traveler’ 8 
Gredits issued, available in all parts of the world. 
Bills on Canadian or West Indian — og ay 
negotiated, or collected, by our oe in th 

United States. Correspondence soli 


New York Agency, 48 Wall ‘Steet 
W. H. Davies, Agent. 
London Bankers: The Royal Bank of Scotland 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS.-MEREDITH. [(C. B. GORDON, 
President. Vice-President. 
A. H. B. MACKENZIE, Manager. 

HON. LIONEL G. GUEST, Sec’y-Treasurer. 


DIRECTORS 
ALFRED BAUMGARTEN, C. R. HOSMER 
Capt. D.C. NEWTON (Montreal) 
& ROBERTSON J. J. REED 


MONTREAL 








Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SI SECURITIES 
CORPORATION, LIMITED 


Bankers. 





) 


} 


Edward Sweet & Co. 


Members N. Y. Stock Exchange 


Bankers & Brokers 


34 PINE STREET 


NEW YORK : 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street NEW YORK 


HARTFORD BALTIMORE CHICAGO 





HUNT & CUSHMAN 
investment Securities 


35 Congress St., BOSTON 





H. AMY & CO. 


BANKERS 


44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bilis of Exchange. Letters ef Credit, 








@Ganatian. 





THE 


LIMITED 


{rustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 
MONTREAL 


~ 
~ . Zi — “ a 


INVESTMENT TRUST CO.| 


OANADA 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE 60. 


(Paid-Up Capital and Surplus, $5,280,000) 
71 BROADWAY, NEW YORK 





LL 


R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


| BNGH-GRADE INVESTMENT BONDS 
Municipal and Railroad; 


Members New York and 
) Boston Stock Exchanges 


— 





Tucker, Anthony & Co 


BANKERS & BROKERS 


53 STATE ST., 60 BROADWAY, 
BOSTON NEW YORK 


NEW BEDFORD 
Members Boston and New York Stock 
Exchanges. 





SIMON BORG & CO,, 


BANKERS 
Members of New York Stock Exchange 


Ne. 20 Nassau Street New York 





HIGH-GRADE 
INVESTMENT SECURITIES 





P. W. BROOKS & CO. 


115 Broadway, 


New York 70 State St.. 


Boston 


Augusta, 
Maine 





Rallread & Public Utility Bonds for Conser- 
vative Investment. Send for circular 118V. 





ee ee 








Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange Dealers 














Toronto Montreal § London, Eng. | g¢ Threadneedle St.. 6 King St., W.. 
LONDON, ENG. TORONTO, CAN. 
HANSON BROS. Canadian Bonds Bought, 
Dealers in Sold and Appraised 
Canadian Investment Securities 
Bf te dt ay i Lat W. Graham Browne & Co. 
St. James Street MONTREAL 





MONTREAL | 


in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
| ~—- Subject to Draft. 


37 Wall St. 





130 8. 16th St. 











NEW YORE PHILADELPHIA 


Vi 
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A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


Ohestnut & 4th St., PHILADELPHIA 








WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Golorado Springs 24 Broad Street London 
COLORADO NEW YORK ENGLAND 


Electric Power Securities 





C. lL HUDSON & CO. 


Hos. 34-36 WALL S8ST., NEW YORE. 
Gembers New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 


11) BROADWAY, NEW YORK 
DEALERS IN 


Bends and Guaranteed Stocks 
Orders Executed in all Markets. 





J. §. Farlee. H. -* Finch. Ww. Ss. Tarbell, 4 


Jj. S. FARLEE & CO. 


SBEMBERS NEW YORK STOCK EXCHANGE. 
Brekers and Dealers in 


INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 


A. M. KIDDER & CO. 


BANKERS 
&§ NASSAU STREET, NEW YORK. 
Established 1865. 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on deposits subject to sight check. 
Buy and sel on commission stocks and bonds, and 


in 
RAILROAD BONDS 
GUARANTEED STOCKS 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 


11 PINE STREET, - NEW YORK 











W. H. Goadby & Co. 


Bankers and Brokers 
HO. 74 BROADWAY, NEW YORK 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 


Correspondence Invited 





| Dealers in I_ ves ment and Other Securities of 


ERVIN & COMPANY 
BANKERS 


New York Stock Ex 
Members ) philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR |cuantanai 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





E. W. CLARK & CO. 


BANKERS, 
PHILADELPHIA 
821 Chestnut St. 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents tah 


& Co 
First 


Bank. 


J. Prentice Kellogg 
Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 
NEW YORK CITY 


Telephone: 3155 Rector. Cable: “Orientment.’’ 


Chas H Jones & Co. 


Municipal, Railroad and Corporation Bonds 
20 Broad Street, New York 


Dodge 
National 





George P. Schmidt 








Our Foreign Department, which deals in In, 
ternational Securities, will cable firm offers or 
bids, good for 24 hours, upon request. 


McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 











sa 


Jr. John Y G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 


me 


Norman S. Walker 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3 Rector 





VICKERS & PHELPS © 


29 Wall Street, New York City. 
Members of New York Stovk Exchange. 


BONDS 
Cash orders only in stocks accepted 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 





—- 


the 
,Uui d States and Canada, brid 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and | 
ndivided Profits - {$6,251,781 68 


Assets - - - - - 33,278,302 72 
Cash in Vaults - - - 6,816,363 26 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA. 


CARDENAS MATANZAS, 

CIENFUEGOS, SANTIAGO, 

CAIBARIEN, 

SAGUA LA GRAND® 
CAMAGUEY 
SANCTI SPIRITUS: 

CAMAJUANI, CRUCES, 

CIEGO DE AVILA, HOLGUIN. 

NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 

Sole Depositary for me Funds of the Republic et 

a 
Member American Bankers’ Association 


Cable Address—Banconac 


O 
GUANTANAMO, 
SANTA CLARA, 
PINAR DEL RIO, 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech New York Committee 
James H Post 

Acts as Cuban correspondent of Americas 
banks and transacts a general banking business 


Capital, $1,000,000 





|LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,006 
Surplus and Undivided Profits $600,000 
OFFICERS. 
W.M. Ladd, President. R.S. Howard Jr., Asst. Cash 
E. Cookingham, V.-Pres. J. W. Laad, Asst. Cashier 


- Walter M. Cook, Asst. Cas’ 
Interest paid on Time Deposits and Savings Account 


Accounts of Banks, Firms, Corporations and Individua 
solicited. We are prepared to furnish depositor) 
every facility consistent with good bankin :. 





T.W.STEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORE. 





INVESTMENT BONDS 





interest allowed en accounts ef 
Individuals and Corporations 





Henry G. Campbell Edwin P. Campbell! 
James G, MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 


Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon al) 

Exchanges in this courtry and Europe 

Especial attention given to supplying high-Olagss 


INVESTMENT SECURITIES. 
Interest Allowed on Deposits Subject to Check. 


GEO. B. EDWARDS 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. Y. 











Negotiations, Investigations,Settlementa, 
In or out of New York City 





Satisfactory References 
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Bankers and Brokers ontside Rew York. 





‘PITTSBURGH. 


—_—~ 4 


LOUISVILLE. 


PORTLAND, ORE. 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S.&W.S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


PAID-UP CAPITAL, $500,000 


Donner, Childs & Woods 


Successors to CHILDS & CHILDS 


Members New York and Pittsburgh Stock 
Exchanges and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


Ht P. Taylor & Company 


INVESTMENT SECURITIES. 
We make a specialty of unlisted and inactive 


securities 
PITTSBURGH NEW YORK 
248 Fourth Ave Singer Bide. 


Quotations and Information Furnished on on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 
Members Pitisburgh Stock Exchange 
Cemmon wealth Bidg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Gnion Bank Building, PITTSBURGH 


PHILADELPHIA. 


w. G. HOPPER, Hz. S. HOPPER. 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our special attention. In- 
fermation cheerfully furnished regarding present 
Roidings oriproposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street 
Philadel phia. 


{PHILADELPHIA STOCK EXCHANGE 
MEMBERS{NEW YORK STOCK EXCHANGE 
iC CHICAGO | BOARD OF TRADE 


~~ 


REED & HUNTOON. 


Specialists in 
INACTIVE SECURITIES 
421 Chestnut St.. = Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NORFOLK, VA. 


MOTTU & CO. 
SANK eRe AND B ROKERS 
NORFOLK, VA. 


BIRMINGHAM, ALA, 
OTTO MARX & Co. 


Birmingham Water-Works Co. 5s, 1989 

Bessemer Coal, Iron & Lt. Co. 6s, 1930 

Birmingham Ry. & Electric Co. 5s, 1924 
State of Alabama Bonds 


BSiRMINGHAM 
























































ALABAMA 











MEMPFHIIS. 


JNO. L. NORTON 


Local Stocks and Bonds. 


86 BAedison Avenue, 


MEMPHIS. TENN 








ROCHESTER, N. Y. 





High Class 6% Bonds 
50% Stock Bonus 


Write for particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Pidg., ROCHESTER. N. Y 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS., 71 B’way. N. Y. 


awww we eee 


HENNING, CHAMBERS& CO. | 


Union Ry. Gas & Electric 
Commonwealth Power Ry. & 
Portland Ry. Lt. & Power 


LOCAL SECURITIES 
71 Broadw 
LOUISVILLE, KY. NEW YOR 
Members 


New York Stock Exchange 
Louisville Stock Exchange 





116 S. 5th St., Mp ey 





— ———- 


John W. & D. S. Green 


Rochester Ry. & Light 5s 

Chicago Railways ist 5s 

Consumers’ Power Co. ist 5s. This is a Clark 
property, which we recommend highly. 


LOUISVILLE, KY. 











Established 1885. 


ALMSTEDT BROTHERS 


STOCKS AND BONDS. 
LOUISVILLE, KY. 























MORRIS BROTHERS 


/ PORTLAND, PHILADELPHIA 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





— 





oe SAN FRANCISCO. 





Jj. C. WILSON 


New York Stock Exchange. 
MEMBER; Chicago Board of Trade. 
Stock and Bond Exchange. S. F. 


Private Wire to Chicago and New York. 


SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, ne Beach. 


Corresponden 
Harris, Winthrop & Co. ion York & Chicago. 


ee ee: 


Wakeheld. Catiwraie & Co. 


Member The Stock & Bond Exchange, S. F. 


CALIFORNIA SECURITIES 


Complete Statistical Department 
239 Montgomery St., SAN FRANCISCO 











Southern Securities 





WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 


as . ATLANTA... 


TROUP COUNTY, GEORGIA 
ROAD AND BRIDGE 58 
DUE 1931 AND 1941 
Descriptive circular on request. 


THE ROBINSON - HUMPHREY 60. 


ATLANTA, GEORGIA 
HILLYER TRUST COMPANY 


Atlanta, Ga. 
Capital and Surplus, - 
BONDS 

Georgia Municipal 
Southern Public Service 


NEW ORL EANS meer 


wR AAO wr on 


WM. J. CASTELL 


Member iN. O. Stock Exchange 
N. O. Cotton Exchange 


Southern Bonds and Stocks 














$300,000 





-_——-~ 














~~. “~~... 


Bo BALTIMORE 
COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 
INVESTMENT SONDS 
SOUTHERN SECURITIES 











~~ WASHVILLE. Information Regarding 
HENRY S. FRAZER Pacific Coast Securities 
BROKER 
: Nashville tae Tal Stock _investment Seouritics 
AUGUSTA. Alaska Commercial Bldg., San Francisco, Ca), 
JOHN W. DICKEY LOS ANGELES. ed 
avausTs. 6a. J. H. Adams and Company 


MUNICIPAL AND PUBLIC CORPORATIOR 
BONDS 


California Issues a Specialty 
Correspondence Invited 


LOS ANGELES SAN FRANCISCO 





Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bond: 
TO YIELD 414°, T0 6% 
LOS ANGELES PASADENA 





BARROLL & COQ. 
BONDS 


Merchants’ Exch. Bidg.. H. W. Hellman Bids 
San Francisco. Los Angeles. 





FIELDING J. STILSON Co. 
INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXCHANGE 
115 WEST 4th STREET 


LOS ANGELES. 
~ KANSAS CITY, MO _ 











Western Municipals 


Our Bond Department will buy any 
of the older issues of Kansas or Mis- 
souri. List of High Grade Municipals 
sent on request. 


FIDELITY TRUST CO. 


Capital and Surplus $2,000,000 
KANSAS CITY, MISSOURI 








PORTLAND, ‘MAINE 





Established 1854 


H. M. PAYSON & CO. 


investment Securities 





PORTLAND «= = = = MAINE 
‘Chas. H. Payson Geo. S. Payson Herbert Paysor 





W. H. McCRUM 


INVESTMENT CO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues. 








Western Municipals. 
Local Securities. 





Vill 
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EAST ST. LOUIS LIGHT 
AND POWER Ist 5s 


Dated June 1, 1910. Due June 1, 1940. 
Outstanding Issue, $145,000. 


Cash expenditure on property $878,500. 
Guaranteed Principal and Interest by 
endorsement by 


EAST ST. LOUIS & SUBURBAN CO. 


We offer these bonds, subject to prior 
sale, at 98 and interest. 





A.G.EDWARDS&SONS 
St. Louis New York 





William R. Compton Co. 


Mchts.-Laclede Bidg. 205 LaSalle St. 
ST. LOUIS CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 





Corner Clark and Randolph Streets, Chicago. 
High-Grade Investment Securities. 
Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 


General Domestic and Foreign Banking Business. 
Correspondence Solicited. 


Send for our latest lists of Securities. 





SanrorpD F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 
New York ork Cotton f — 
Members: {Ne eines. 


ies ic ge. 


St. Louis Merchants’ 








Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 





{Established 1879] 


Noel-Young Bond & Stock Co. 


Municipal Bonds a Speciality 
Write for deterigpve Ey tHy—y of bonds paying 


per cent 
$04 North asia a ST. LOUIS. 


CINCINNATI. 4 

WEIL, ROTH & CO. 

MUNICIPAL AND COUNTY 
Bonds for Safe Investment 

CHICAGO 














CINCINNATI 





EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CHNCINNATI, OHIO 


_tNDIANAPOLIS, 
Joseph T. Elliott & Sons 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SBLL 
INDIANA TRACTION SECURITIES 
Fistcher Bank Bidg.. INDIANAPOLIS 























MINNEAPOLIS. 
WELLS & DICKEY CO, 


MINNEAPOLIS, MINN. 
M ethos sy & CORPORATION BONDS 


in City Rapid Transit System Boedp 
HA nneapolis National Bank Stock 











ALBARY, N. Y. 


PETER J. CALLAN 
INVESTMENT BANKER 
Lecal, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 


~~ 








A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts. 
DENVER, COL 


. Chicago. 











Boettcher, Porter & Company 


Municipal and 
Corporatiou Bonds 


Western Securities 


Denver Colorado 


ae 





CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 


F. M. ATTERHOLT & CO. 





CHICAGO. CLEVELAND. 
GREEN pea Lay SONS Hayden, Miller & Co. 


Investment | Bonds 


Citizens’ Building, CLEVELAND, OHIO 








BOSTON. 
BONDS 


AND 
PREFERRED SECURITIES 
OF WELL ESTABLISHED CORPORATIONS 


H. C. Gibbs & Co. 


60 State Street BOSTON 














PROVIDENCE. 


Richardson & Clark 
25 Exchange Street, Providence, R. I. 
Bonds, Stocks and Local Securities. 


Private wires to Boston, Philadelphia 
and New York. 











BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 
Branch Offices: New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 











ae ee 


SAINT PAUL. 


[vis e ON Rapid Transit 5s, 1928 
ponoie Stanster i Ry, 5s, 1916 


“yb 5s, 1944 
City oe St. Pau 
n City Tdephocs Co. ist 5s 


All North western Securities 


Edwin White & Co. 


State Savings Bank Bidg., St. Pawl 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 


BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING ST, PAUL, MINN, 


MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bidg., 
ST. PAUL, MINNESOTA. 























All Northwestern Securities. 























DENVER SECURITIES - 
1st National Bank Building Denver PROVIDENCE. 
me BACTRORS ALBERT P. MILLER Jr. 
POE & DAVIES INDUSTRIAL TRUST CO. BUILDING 
Tain fieni PROVIDENCE, RB. I. 


Baltimore Stock Exchange 


Seaboard and Coast Line Issues 
Local and Southern Securities 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








BUFFALO. 
JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 








SPECIALISTS IN 
Buffalo and Western New York Securities 








BODELL & CO. 


206 TO 209 BANIGAH BUILDING 
PROVIDENCE 








Bonds and Preferred Stocks 


of Proven Value. 
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Financial. Current Bond Anguiries. 
MUNI FOUR EDITIONS IN 20 MONTHS WANTED 
pti ase Sey 470 BONDS We have just received from the press Coun cil Bluffs Water-Works 6s 
CORPORATION 6% the fourth edition of our work, entitled, Defiance (O.) Water Co. 6s 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


ad 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YORE 
hiiadelphia Washington Pittsburgh 





Cumberland Tel. & Tel. Stock 
Nash. Ry. & Lt. Securities 
N. C. & St. Louis Ry. Stock 


GOULDING MARR 


BANKER AND BROKER 
Nashville Tennessee 





cS. 8. VAN NOSTRAND 


36 WALL STREET 


INDUSTRIALS 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS All issues 


A. H. Bickmore & Co., 
BANKERS 


30 Pine Street, New York 





“BUSINESS BAROMETERS FOR 
FORECASTING CONDITIONS.” 


This book, 5x7, is bound in red flexible 
leather, and contains 390 # pages. 
We would suggest that all Merchants, 
Bankers and Investors who have not a 
copy of this book already should send in 
their order at once. 


Price $2 00, including postage. 


Address:—Compiling Offices of 
The Babson Statistical Organization, 
at Wellesley Hills, Mass. 


Largest Organization of its class in the U. S. 





Tax. Exempt Guaranteed Stocks 


PUBLIC SERVICE CORPORATION 
to net 634%. 


Unbroken dividend record of 65 years. 


RAILROAD CORPORATION 
to net 434%. 


Unbroken dividend record of 35 years. 


WE. HUTTON & CO. 


Members New York Stock Exchange 
Established 1886. 


Wall and Sroad Sts., New York. 


Private wires to Cincinnati, Chicago. San 
Francisco and Les Angeles. 


ae ~——— a 


Union Traction of Indiana Gen. 5s, 1919 
Pacific Gas & Electric Co. Deb. 6s, 1937 
Illinois Central Traction Co. 5s, 1933 
Wilmington Gas Company Preferred Stock 
Atlantic City (Gas) Co. Common Stock 


SAMUELK.PHILLIPS &CO 
421 Chestnut St. Philadel phia 


ee em 





Nevade-California Power Co. bonds and stom 
Denver & N. W. Ry. Ss and st sck 


oMfasis & Montane 
Northern Idaho & Wontate Power Co. 


JAMES N. WRIGHT & CO 
DENVER, COLO. 





ELECTRIC PROPERTIES CO. 


165 Broadway, NEW YORK 
FINANCES 
Established Enterprises 


Railways, Light and. Power Plants 








L. F. DOMMERICH & CO. 


NEW YORK 


General Offices, 


57 Creene Sireet 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 


FOR OWN ACCOUNT 


Established ove 60 Years 





Des Moines Water Co. 4s 
London & Chic. Contract Stock 
Arizona Territory Bonds 

Santa Fe County, N. M., Bonds 
Peoria Water=Wks. Co. 4s=5s 
Eastern SS. Co. 5s 

Bodwell Water Power Co. 5s 
Lindsey Water Co. 5s, 1919 
Omaha Water Co. Stocks 


H. C. Spiller & Co. 


Specialists in Inactlve Bonds. 
27 *tnle Street Beapueses: 





WANTED 


Santa Fe County (N. M.) 5s & 6s . 
Denver Union Water Co. 5s, 1914 . 
N.E. Brick Yards 5s, 1925 

Baltimore Electric 5s, 1947 
Baltimore Ry. & Lt. 5s (Unguar’ d) 
Chicago Rys. Purchase Money 5s,1927 
Chicago Rys. Adjust. 4s, 1927 _.. 
Hudson Riv. Elec. Pow. Bs, 1944 . 
Great Northern Power 5s, 1925 
Inter-State Tel. (N. J.) ist 5s 


+ Council Bluffs Water Go. 6s, 1906 


Central Colorado Power 5s 
Sumpter Water & Light ist 5s 
Des M. Iowa Falls & Nor. ist 5s . 


FOR SALE 


Buffalo & Lake Erie Trac. 5s, 1935 . 
Chicago Rys. & Coal, Common . . 
Idaho-Oregon Lt. & Pow. 6s, 1922 © 
C.F. Adams Co., Pid. (Erie, Pa.) 
Nevada California Power 6s, 1931 


HOTCHKIN & CO. 


Specialists in Inactive Securities 
Stock Exchange Bidg.. Boston 
Telephone 3448 Main 





United Rys. of St. Louis 4s 

‘Onion El. Lt. & P. Co. of St. L. 1st 58 
Union El. Lt. & P. Co. of St. L. Ref. 5a 
Laclede Gas Co. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan.C. Ry. & Lt. 6s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





WANTED 
Houston Electric ist 5s, a 3 
Virginia Railway & Power 5s 


Anacostia & Potomac River. 5 . ee 


Oo 
Grand Rapids Railway 5s, 916 
Georgia Railroad & Bank king Co. 4s, 1947 
Georgia & Alabama 6s, 1 


Sutton, Strother & Co., 


Calvert and German Streets 


| BALTIMORE 
Be Members of Baltimore Stock Exchange 

















PERSONAL SERVICE 


Personal attention to the needs of each 
| correspondent is the rule at this bank. 


| We invite your account. 


MELLON NATIONAL BANK 


PITTSBURGH 





Denver Union Water Co. 5s and stock 
Pueblo Traction & Lighting 5s 
Great Western Sugar Co. stocks 
Denver Gas & Elec. 5s 
Empire District Elec. 5s 
Cities Service stocks 

enver & Northwestern 5s and stocks 


W. C. PACKARD 


COOPER BLDG., DENVER 





en 


Established 1864 Telephone 2817 Recto 
INSURANCE STOCKS 


Fidelity, Phoenix, Home, 





Niagara, Continental, &c. 
BOUGHT AND SOLD 


E. S. BAILEY 











16 BROADWAY NEW YORE 





THE CHRONICLE 


[VoL. LXXXxn. 








Guxrvent Bound Zuqnixies. 





F, J. LISMAN & CO. 


Members N. Y. 


Stock Exchange 


30 BROAD STREET, NEW YORK 
108 South La Salle Street, CHICAGO 
Land Title Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 


Southern Indiana 4s, 1941 
Central Vermont 4s, 1920 
Gulf & Ship Island 5s, 1952 
Pleasant Valley Coal 5s, 1928 


Des Moines & Fort Dodge 4s, 1935 
O’Gara Coal Company Ist 5s, 1955 


Consolidated 


Indiana Coal 5s, 1935 


Sunday Creek Coal Company 6s, 1912 


Duluth Rainy Lake & 


Winnipeg 5s, 1916 


Galveston Houston & Henderson 5s, 1913 
Toledo St. Louis & Western Reg. 34s, 1925 
Colorado Springs & Cripple Creek Ist & Cons. 5s 


AND ALL OTHER SECURITIES DEALT IN 


——— 





ee 





Central Vermont ist 4s, 1920 
Providence Securities Deb. 4s, 1957 
Cuban Government Internal 5s 


ALL ISSUES OF 
. ¥. Central & Hudson River RR. 
ichigan Central RR. 
hore & Michigan Sow Southern RR. 
ew York Ch nacht Louis RR. 
Cleveland Cin. Chicago & St. Louis Ry. 
West Shore RR 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 
20 BROAD ST. NEW YORK 





Pere Marquette 6% Notes 
Due 1916, to net over 6% 
Particulars on application 


FERRIS & WHITE 


Tol. 6327-8 Hanover 37 Wall St., 





N. Y. 





Raliroads Public Service 


G. K. B. WADE 
BONDS 
STOCKS 


Investments for 49 Wall Street 
Wstates, Individuals New York City 











WILL BUY 
Cincinnati Bonds 
New Orleans Mob. & Chic. 


WILL SELL 


Jersey City 4%s and 5s 
New York and Western Municipals 


(Write for general circular.) 


DOUGLAS FENWICK & CO. 


Tel. 4220 John. 84 WALL STREET 





We Want to Buy 


Wladikawkas Ry. 4s 
Dominican Republic 5s 

Cuban Gov't (Internal) 5s 
Mexican Government 4s & 5s 
Mobile & Ohio 6s 

Atchison & Eastern Bridge 4s 
Mutual Terminal of Buffalo 4s 


J.H. BECKER & CO. 


Tel. 985 Rector 80 Broadway, New York 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 


LIBBEY &STRUTHERS 


55 Cedar Street 
NEW YORK 


Toledo Peoria & Western 4s 

Mo. Pac., Central Branch 4s 
Colo. Springs & C. C. Dist. 1st 5s 
Suffolk & Carolina 5s 

St. Joseph & Grand Island 4s 





COLER & CO. 


W. N. 
Established 1870 


INVESTMENT BANKERS 


Wo Offer— 
Camden, N. J., 4\%s 
Passaic, N at tgs 
Clinton, Co., 4lés 
Utica, N. Y., 4lés 

Legal for "Savings Banks 


Send or Write for List 
Tel. 2700 John 








American Ice Co. First and Gen. 5s 
Public Service Corp. of N. J. Gen. 5s 
P.C.C. & St. L. Cons. 4s, Series ‘‘G’ 
Reading General Mortgage 4s 
Winston-Salem Southbound Ry.1st 4s 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 





WANTED 


DENVER GAS & ELEC. CO. 
GENERAL 5s, 1949 


BURCESS, LANG &CO. 


Private Wire 
NEW YORK ¢é BOSTON 
$4 Pine Street 50 State Street 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY ALA. 








TAX-FREE IN PENNSYLVANIA 
ISSUES OF 
MUNICIPAL and CORPORATION 
BONDS 


WURTS, DULLES &CO. 


125 S. FOURTH ’ ST. we PHILADELPHIA. 
Telephone Lombard 1060-1061 





Evansville & Indianapolis 6s 
Nashville Florence & Sheffield 5s 
Kings County Gas & Illuminating 5s 
Union Elec. Light & Power ref’g 5s 
Sloss Iron & Steel 6s and 44s 
Associated Merchants Co. ist pref. 
Associated Merchants Co. 2d pref. 


G. W. Walker & Co. 


Tet. 100 Bread. 25 Broad St., New Yerk. 
| 





Robt. Glendinning &Cc. 


400 Chestnut Street, Philadelphia. 
Bell’s Gap 6s, April 1913 
Long Island RR. Ferry 4s 
Wilmington & Chester Trac. 5s, 1918 
West Penn Rys. 5s 
Consol. Gas Co. Pitts. 5s 
York Railways First 5s 
Princeton Lt., Heat & Pow. 5s 
Pennsylvania Steel 5s, 1932 





WISCONSIN CENTRAL RAILWAY 
First Gen. Mtge. 4s, due 1949 
CHESAPEAKE & OHIO RY. 
First Consol. Mtge. 5s, due 1939 
WHEELING & LAKE ERIE RR. 
First Mtge. 5s, due 1926 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 








American Gas & Electric Com. & Pref. 
Federal Light#& Traction Com. & Pref. 
Miss. River Power Com. 

Northern States Power Com. & Pref. 
Pennsylvania Water & Power 

Standard Gas & Electric Com. & Pref. 


'FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Boston. 


Kentucky Cent. 4s, 1987 

| N.Y. Ontario & West. Ry. 4s, 1992 
Tol. & Ohio Cent. ist 5s, 1935 
Chic. & North Western 7s, 1915 








BLAKE & REEVES 


Tel. 1504 John. $4 Pine Street, New York 


MOHAWK HYDRO-ELECTRIC CO. 


First Mortgage Sinking Fund 6s 
Non-Taxable in State of New York. 


under the Supervision of the Public 
Service Commission. 





Issue 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 





IMPORTANT 
NOTICE 


There has been a general demand 
this week for Railroad and Indus- 
trial Notes yielding over 5%. 


Upon request we will furnish a 
Selected List. 





REED A. MORGAN & CO., 


West End Trust Co. Bida. 





| PHILADELPHIA, PENN. 
Members of the Philadelphia Stock Exchange. 














APR. 24 1911.] 





THE CHRONICLE 














Gurxvent Bond Angquiries. 





‘Peniieiabiinn R. R Co. 
Rights 


Bought Sold 


Quoted 





Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





i -New York City 4s, 414s and 44s 
-Chic. Mil. & St. P. Deb. 4s, 1934 

-Michigan Central Deb. 4s, 1929 
Southern Pacific Ref. 4s, 1955 

-C. B. & Q. General 4s, 1958 

N.Y. Central Ref. 34s, 1997, Reg. 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 


Telephone 4390 Rector, Cable Address, 
“NEWROSE’ 


PRIVATE WIRE TO ST. LOUIS 











Diversified 


diversified invest ment. 


the respective classes in 
balanced. 


Fifth Avenue Branch, 
5th Ave. & 43d St. 


Capital and Surplus, $23,000 





This Company suggests to careful investors the advisability of dividing .. . 
their funds among bonds of various classes, in this way obtaining a well- 


For instance, we own and offer a 5%railroad bond, a 6% short-term note, 
a4%% equipment bond and a 6% industrial bond, netting at present prices 


An Average Yield of Over 5.35% 


Investments made in this manner will possess the individual qualities of 
combination, thus making the investment well 


Ask for our Circular D-707 


Guaranty Trust Company 


of New York 
28 Nassau Street 





Investment 





London Office, 
33 Lombard St., E. 0. 


000 Deposits, $133,000,000 











OFFERINGS WANTED 


Evansville Gas & Elec. Lt. ist Ref. 5s, 1932 
Cleveland Elyria & Western Cons. 5s, 1920 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 


"Phones Bell Walnut 22-90 Keystone Race 4-99 


OLYPHANT, PENNA., 44s 
TAX FREE IN PENNSYLVANIA 
Due 1921 to 1941 

| Circular upon request. 


C. E. DENISON & CO. 


BOSTON AND CLEVELAND. 








Dealers in Railroad and other | 
Investment Bonds. 


Buy, Sell and Quote all Market- 
able Securities. 


Deposits Received and Interest 
allowed thereon pending 
Investment. 


MEGARGEL & CO. 


BANKERS 


5 Nassau Street NEW YORK 





& Rio Grande penction ist 5s, Dec., 1939 
Gila i Valley G be & Nor. ist 5s, Nov., 1924 
eeling & re Erie ist Con. 4s, Sept., 1949 
mew cain ist 5s, May, 1939 

St. L. Iron Mt. "& So. ‘un. & ref. 4s, July, 1929 
Gi Penna. Rights Bought and Sold 


EYER & COMPANY 


S7 Wall Street 1S Hanover ew yORK 
Tyler (Tex.) Water Co. 6s 
-Glens Falls Gas & Elec. 5s vor 
- Hudson River Elec. Power 5s | 
Peoria Water Co. 4s & 5s 
Omaha Water Co. 5s 
- American Falls Power, Lt. & Wat. 6s 
‘Pocatello Power & Irrigation 6s 


F.W. MASON & CO. Bate, 5: 


* Boston, Mass. 


Georgia RR. & Bkg. Co. Stock 

k- Southwestern RR. of Georgia Stock 

» West Jersey & Seashore 34s, 1936 
Seaboard Air Line Equipt. 5s, 1913 
Western Union Telegraph 5s, 1938 
Oswego & Rome 2nd 5s, 1915 
Southbound Ry. ist 5s, 1941 
Delaware& Hudson Co. Ref. 4s, 1943 
Wis. Cent., Sup.& Dul. Div. 4s, 1936 


* Joseph Walker& Sons 


MembersNew York Stock Exchange, 
¥ 20 Broad St. New York. 
Private wire to Philadelphia. 


COFFIN & COMPANY 


84 Pine St.5109 ess. New York 

















WANT 

Long Island Consol. 5s 

Re General 4s 
& L. & N., St. Louis Property 5s 

Petersburg 5s and 6s 

Charleston & Savannah 7s 

ogy, East Illinois 6s, 1934. 
Chic & St. P., Ch. & L. Sup. 5s 





We will be pleased to quote Bonds of any solvent | 
- -* +» . Railroad in the United States, - - 








WANTED 


Niagara Falls Pow. ist 5s, 1932 
Westchester Ltg. ist 5s, 1950 
N.Y.& Westchester Ltg. 4s & deb. 5s 
Milwaukee Gas 4s, 1927 

Kings Co. El. Lt. & P.6s & “Rights” 


P ATERSON & COo., 


Tel. 1985 Rector 20 Broad St., 
FOR SALE 
Corn Exchange Bank Stock 


GILMAN & CLUCAS 


N. Y¥. 











ist Nat. Bank Bidg., 34 Pine Street, 
NEW HAVEN, CT. NEW YORK. 
WE BUY 
Entire Traction Properties in 
PENNSYLVANIA 
George B. Atlee & Co. 
BANKERS 
119 S. Fourth St. 





Equipment Bonds and Car Trusts 


Swartwout & Appenzeliar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 





FOR SALE 
Madison (Wis.) Gas & El. ist 6s, 1926 
St. Paul Gas Co. 1st 6s, 1915 
Pennsylvania Water & Power 5s, 1940 
Lacombe Electric Co. ist 5s, 1921 
Columbus (0.) Elect. Co. ist 6s, 1922 
Kings Co. Elect. Light & Power 5s 


LAMARCHE & COADY, 


Tel. 3669 Broad. 25 Broad St., 


Philadelphia 


N. ¥. 





| WANTED 


Pittsburgh & Charleroi Ry. 5s, 1932 

Decatur Gas & Elec. First 5s, 133 
ecatur Gas ec. Cons. 5s, 1 

Toledo Fremont & Nor walk 5s, 1920 


EDWARD V. KANE & Co. 


| MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone, Race 630 


Commonwealth PrRy& LtCo 


And Constituent Companies’ 
Stocks & Bonds 


Wm. Hughes Clarke 
Detroit, Michigan 











New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK. 155 Rector. 


Seab. & Roanoke 6% Otfs. Ind., 1916 
Buff. & Susquehanna 4s and 4lés 
Hudson & Manhattan Securities 

Gal. Har.& §.Ant., Mex.&P. 5s, 1931 
Mason City & Ft. Dodge Ist 4s, 1965 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St., N. ¥. 








FOR SALE 


Public Service Corporation of N. J. 
General Mortgage 5s, due Oct. 1959 


W. E. R. SMITH & CO. 


20 Broad Street New York 











Denver & Rio Grande Consol. 4s 


Norfolk & West., Pocahontas Coal & Coke 4s 


Florida Southern 4s 
Vandalia 4s, Series “B”’ 


Kansas City Ft. Scott & Memphis 6s 
Pere Marquette Consol. 4s 
Vicksburg Shreveport & Pacific 5s & 6s 
Wisconsin Minn. & Pacific 4s 
St. Louis & San Francisco 5% Notes 
Pleasant Valley Coal Ist 5s 
West. N. Y. & Penn. Ist 5s & Incomes 
Texas & Oklahoma 5s 





WERNER BROS, 


Tel, 4800--2-3-4-5 Broad. 


& GOLDSCHMIDT 
Broad Street, N 
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Financial. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1911. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1910. 








Premiums on Marine Risks from ist January, 1910, to 31st December, 1910......._.- $3,981,997 35 
Premiums on Policies not marked off 1st January, 1916..........-.----------..--.. 685,546 90 
Total Marine Preml Gis qo nc cccccccccccnccccmcewesnwsc casccccccccececcecccecs $4,667,544 25 
SSeS 
Premiums marked off from ist January, 1910. to 3ist December, 1910................ $3,793 863 88 
Se 
Interest received during the year..................------ $373,571 50 
Rent less Taxes and Ripense epamnnntin db wenenabee ode 146,586 91 $520,158 41 
SS 


Losses paid during the year which were estimated In 1909 




















BEE BEOUIOER FORTE. ccc ancdcocecewiigeceocedenceesces $504,311 33 
5 cotimated Ong nid i IUEU. cocccecccsaes 1,021,356 12 $1,525,667 45 
EAS GVOENE co coscdowuciiaccdenwecs $195,931 27 
i i EF EELS RE Ca 402,106 63 598,037 90 
$927 .629°55 
Peters. OF Fee damm ondtibbesbbodeqocoesdenaseduenasecokenponse- $132,651 56 
Expenses, ineluding officers’ salaries and clerks’ compensation, stationery, 
newspapers, adv PIG, SUD tikteriecuncccctbssswosscccuuceascie $363,223 39 
—oooSES SSE 3 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Siock, City, Bank and other Se- NE enecneconaadoowimniinn ime $2,714,035 88 
GRRE Ea SE a A Pa ee $5,418.792 00; Premiums on Unterminated Risks. 873,680 37 
Special deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilllamSts., (epee ee 262,427 75 
& Exchange Place_$4,299,426 04 Return Premiums Unpeald___.____- 146,084 03 
Other Real Estate & Reserve for Re-insurance Premiums 
claims due the com- & Claims ot cettled, including 
CREE 75,000 00 4,374,426 04 Compensation, etc............. 160,000 00 
Certificates of Profits Ordered Re- 
Premium notes and Bills Receivable 1,134,448 70 deemed, Withheld for Unpaid 
Cash in the hands of European FREED » pusnvecceununiumees 22.459 61 
Bankers to pay losses under poli- Certificates of Profits Outstand- 
cles. payable in foreign countries. 210,435 74 We. w0nneges ectcsniombebeeiin 7,441,100 00 
Cash in Bank and N. Y. City rev- Real Estate Reserve Fund.... —. 400,000 00 
CE eb bautacune séadeddu 935.478 76 
RE itiddtiddonensowdan $13.274.497 90 ARRTRIIEE . ocicnvckiimiiaidiie $12,019,787 64 
signe ie id mont: hp od 





A dividend of interest of Six per cent on the outstanding certificates of profits will be pald tothe 
holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 

The outstanding certificates of the issue of 1905 wi!l! be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the seventh of February next, from which date all 
interest thereon will cease. The certificates to be produced au the time of payment and canceled. 

A dividend of Forty per cent is declared on the earned premiums of the Company for the year 
ending Atst December, 1910, which are entitled to participate In dividend, for which, upon appll- 
cation, certificates will be issued on and after Tuesday th« second of “ay next. 

By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
HERBERT L. GRIGGS. 


FRANCIS M. BACON, CHARLES M. PRATT, 
BEACH. 


JOHN N C CLEMENT A. GRISCOM, DALLAS B. PRATT 

RNEST C. BLISS, ANSON W. HARD... GEORGE W. QUINTARD, 
VERNON H. BROWN THOMAS H. HUBBARD, A. A. RAVEN, 
WALDRON P. BROWN LEWIS CASS LEDYARD. JOHN J. RIKER, 
JOHN CLAFLIN, CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
GEORGE C. CLARK, LEANDER N. LOVELL, GUSTAV H. SCHWAB: 
CLEVELAND H. DODGE, GEORGE H. MACY, WILLIAM SLOANE, 
CORNELIUS ELDERT, CHARLES H. MARSHALL. IOUIS STERN 


WILLIAM A. STREET 


NICHOLAS F. PALMER, 
GEORGE E. TURNURE. 


RD H. EWART., 
PHILIP A. S. FRANKLIN, HENRY PARISH, 
ADOLF PAVENSTEDT, 

A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 24 Vice-President. 
CHARLES E. FAY, 3d Vice- ‘ 

JO H. JONES STEWART, 4th Vice-Prestdeni 








Range of Prices for Stocks and Bonds 


FROM 
1907 to January 1, 1911 
Earnings, Fixed Charges and Dividends for Series of Years 


Hand Book of Securities 





re er rs SE is ve el ase. ee 
To Subscribers of the Chronicle gee es: 4 


$1 00 
75 





The Hand-Book is issued to Bankers and Brokers with their cards 
lettered in gilt on the outside cover (not less than 25 copies to one ad- 


fF dress) at special rates. 





Commercial & Financial Chronicle 
Front Pine and Depeyster Streets, 
NEW YORE, 





Trust Companies. 








United States 
Mortgage & Trust 
Company 








- 
New York 
OFFICERS 
Sin WW, PRGRc ci ccldwsticvcceewe President | 
Galvert Brewe?..<«cecececcse Vice-President 
Cee £5: De occas haneeee Vice-President 
Frank J. Parsons............ Vice-President 
SEGRE AGGIE. 2c cccccacceccceses Treasurer 
Alexander Phillips............--.- Secretary 
Henry L. Servoss_.......-..- Asst. Treasurer 
T. W.B.Middleton.........- Asst. Secretary 
Vistar Bbriene? . oc cmccccacce Asst. Secretary 
Harry W. Hadiley..........- Asst. Treasurer 
55 Cedar St. 


Broadway & 73rdSt. 
125th St. & 8th Ave. 


Capital and Surplus, $6,000,000 




















Kugineers. 


J. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YOFK 
Chicago, iis. San Francisco. Cal. 


Investigations and Reperts on _ Electric 
ailway, Electric Light and Power 
Preperties 
Financial 





Irrigation Systems, &c., fer 
institutions and Investors. 


Electric Railways, Electric Light and Power 
Plants, Gas Plants, Financed. 
Designed and Built. 

Lenden Correspondents : 

J. G@. WHITE & OU., Limited, 

9 Gleak Lane, Cansoa St., E. C.- 


C. G. YOUNG 


Engineering and Construction 





Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Mem. Am. Soc. C. E. 


H. U. WALLACE & CO. 


ENGINEERS 


Examinations, Reports, Surveys, Supervision of 
construction and operation of Electric and Steam 
Railroads, Power Plants, Transmission lines, 
Central Stations and Irrigation projects. &c. 
Ex-Supt. Illinois Central R.: Chief Engineer 
Illinois Central RR., and Gen'l Manager Chicago 
Lake Shore & South Bend Electric Railway. 
Marquette Bldg. | CHICAGO, ILL. 


Frederick H. Lewis 


Civil and Mechanical Engineer 


Consulting Engineer 


Brewn-Marx Bidg. Birmingham, Ala. 








Established 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 


MINING ENGINEERS 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
837 Drexel Bldg , PHILADELPHIA, PA. 

















Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 WALL ST., NEW YORK. 
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Mectings. 
Office of 
THE UNITED GAS IMPROVEMENT COMPANY 
N. W. Corner Broad and Arch Streets. 


Phifadelphia, April 13, 1911. 
The Annual Meeting of the Stockholders of the 
United Gas Improvement Company will be held 
at the office of the Company, Northwest Corner 
Broad and Arch Streets, Philadeipy Monday, 
May 1, 1911, at 12 o’clock noon, when an election 
will be held for a President and six (6) Directors 
to serve for the ensuing year, and such other 
business transacted as may be brought before the 
meeting. The stock transfer books will be closed 
‘from 3 P. M. Wednesday, April 19th, until 

10 A. M. Tuesday, May 2nd. 
W.F. DOUTHIRT, Secretary. 


PACIFIC GAS & ELECTRIC COMPANY. 

A meeting of the Board of Directors has been 
called for 3:00 p. m. May ist 1911 for the purpose 
of declaring a dividend (No. 21) of $1 50 is share 
upon the Preferred Capital Stock of this Company 
for the quarter ending April 30th 1911, payable 
on May 15th 1911 to Stockholders of record at 
3:00 o’clock p. m. May ist 111. The Transfer 
Books will not close, and owners desiring checks 
payable to themselves should have stock certifi- 
cates issued in their own names on or before the 
last-mentioned date. Checks for the dividends 
will be mailed. 





Py) 


D. H. FOOTE, 
Secretary of the Pacific Gas & Electric Company 





HAVANA ELECTRIC RAILWAY CO. 

The Annual og | of the Stockholders of 
this Company will be held on Wednesday, May 
3ist, 1911, at 12 o’clock noon at the principal 
office of the Company, No. 15 Exchange Place, 
Jersey City, New Jersey, for the purposes of elect- 
ing three directors, each to serve for three years; 
the considering and voting upon all contracts, 
acts and proceedings by the Board of Directors 
and by the Executive Committee since the last 
Annual Meeting of Stockholders, and for the pur- 
pose of transacting such other business as may 
properly come before the meeting. 

The stock transfer books will be closed from 
April 23d to May 3ist, 1911, both inclusive. 

H. KRAEMER, Secretary. 


—— eee ee 


CANADA SOUTHERN RAILWAY CO. 
Grand Central Terminal, N.Y., April 27, 1911 
The transfer books of this Company will be 
closed at three o’clock P. M. on Monday ,May 8th, 
1911, preparatory to the Annual Meeting of 
shareholders to be held June 7th, and will be 
re-opened on Thursday. June 8th, 1911. 
CHARLES F. COX, Treasurer. - 


FINANCIAL MAN AND BANKER of wide 
experience, and familiar with New York market 
conditions, desires to represent responsible West- 
ern or Southern Investment House or Trust Co. 
in New York and the East for the negotiation and 
sale of entire and part issues of Bonds and 
Securities. Salary and commission. 

- Address F. C., care Financial Chronicle, P. O. 
Box 958, New York. : 


Rotices. 
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OFFICE OF 
AMALGAMATED COPPER COMPANY, 
42 Broadway, New York, April 29th, 1911. 
Notice is hereby given that the stock certificate 
transfer books of the Company will be closed 
on Monday, May 15, 1911, at 3 o’clock p. m., for 
the purpose of the Annual Meeting of the Com- 
pany, to be held June 5, 1911, and that such books 
will be reopened on Tuesday, June 6, 1911, at 


10 o’clock a. m. 
A. H. MELIN, Secretary. 
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Piquidation. 


SPR OS Om 


The Commercial and Farmers’ National Bank, 
located at Baltimore, in the State of Maryland, is 
closing its affairs. All note holders and other 
creditors of the association are therefore hereby 
notified to present the notes and other claims for 
payment. 

SAMUEL H. SHRIVER, President. 

Baltimore, Md., April 11, 1911. 
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OHIO MUNICIPAL BONDS 
OFFERINGS WANTED 


We desire offerings of any amount 
of Ohio Municipal Bonds—particu- 
larly early maturities. 


The Tillotson & Wolcott Co. 


Guardian Trust Building 
CLEVELAND, OHIO 





J. K. Rice, Jr. & Co. Will Buy 


100 Eastern Steel Com. & Ist Pfd. Stock 
200 Richmond Light & RR. Stock 
50 International Silver Com. & Pfd. Stock 
ime Recording Com. Stock 


100 International T 
Standard Milling Com. S$ 


Tne 





100 tock 
50 American Gas & Electric Pfd. Stock 


J. K. RICE, JR. & CO. 


"Phones 7460-7466 Hanover 33 Wall Street, N. Y. 





: Finauctal. 





Thre 


@itizens Central 
Dational Bank 


of Rew Bork 


320 BROADWAY 


Edwin S. Schenck, President 


Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 


James McAllister, Asst 
W. M. Haines, Asst. 


Capital 


. Cashier 
Cashier 


$2,550,000 


Surplus and Profits $1,800,000 





The 


Lumbermans 


National B 
HOUSTON, TEX 





ank 
AS 


Capital and Surplus, 


$000,000 





TEXAS ITEMS 
Remitted on Receipt 





Adrian H. Muller & Son, | 


AUCTIONEERS. 


Regular Weekly 


Or 


STOCKS and BONDS| 


Sales 


EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET, 
Cerner Pine Street. 











Accountants. 





LYBRAND, 


ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 


(Pennsylvania) 


NEW YORK, 
PHILADELPHIA, 
PITTSBURGH, 
CHICAGO, First National 


55 Liberty St 
Land Title Bldg. 
Union Bank Bldg. 


Bank Bidg. 





JAMES PARK 


& CO; 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cinc 


London, England 


innati and 


AUDITORS | FOR FINANCIAL  INSTITU- 


NS, INDUSTRIAL 


AND 


MINING COMPANTES 


Inv ations, Financial Statements, 
esti odical Audits and Acceunting. 


Peri 


, 
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Financial. 


Minneapolis St. Paul & Sault 
Ste. Marie Railway Co. 
ISSUE OF NEW CAPITAL STOCK 


In pursuance of resolutions passed at the Annual 
oe gee of shareholders, held at Minneapolis, on 
17th September, 1907, increasing the Capital 
Stock of the Company, the Directors have by 
further resolutions pe to March 13th, 1911, 
authorized the issue forthwith of Two Million One 
Hundred and Eighty-seven Thousand Four Hun- 
dred Dollars ($2,187,400) of Preferred and Four 
Million Three Hundred and Seventy-four Thou- 
sand Eight Hundred Dollars ($4,374,800) of the 
Common Stock of the Company. The said Sto 
to be offered at par to Stockholders of record 
the closing of the books for the purpose. 

The present issue will be on the basis of 21 
shares of New Stock for each 100 shares of old 
Capital Stock, to be subscribed and paid for upon 
the following conditions: 

The subscription must be for Both kinds of 
Stock in the ratio of 1 share of Preferred to 2 
shares of Common, to be paid for at par in the 
following manner: 

20% or $20 per share on Subscription on or 
before May 8th, 1911, at 3 p. m., when the right to 
Subscribe will expire. 

- 20% or $20 per share_____.-_- 7th June 1911 

- 20% or $20 per share..._.-- 17th July 19113 

- 20% or $20 per share__._. 3ist August 1911 

- 20% or $20 per share_.__16th October 1911 

Payments will be received at the First National 
Bank, Minneapolis, or the Bank of Montreal in 
New York, Montreal or London. 

The respective classes of Stock cannot be 
segregated until the payment of the first install 
ment on May 8th, 1911, when separate Certificates 
of Subscription will be issued for each class of 
Stock subscribed for. sg 

The Transfer Books of the Company will be 
closed for the purpose of this issue at 3 p. m.,, 
April 15th, 1911, and remain closed until 3 p. m., 
May 8th, 1911. 

The New Stock upon which all payments have 
been duly made as called for will rank for divi- 
dend for the half-year ending December 31 
1911, and will be issued on and after the date o 
final payment, and not before. 

A circular stating the terms and conditions of 
the issue and subscription will be mailed to the 
Stockholders after the clesing of the books. 

, Dated at Minneapolis this 13th day of March, 


911. 
By order oi: the Boara. 
E. PENNINGTON, President. 
GEO. W. WEBSTER, Secretary. 
A copy of the Circular may be obtained on 
application to this office or to the Bank of Mon- 
treal, 64 Wall Street, New York. 











SEABOARD AIR LINE RAILWAY. 
Seaboard Air Line Railway Refunding Collat¢ral 
Trust 5% Gold Bonds, $10,000,000, due May 1, 
1911. 

The principal of these bonds and the interest 
coupons maturing May 1,1911, will be paid on and 
after that date, at the office of BLAIR & CO., 
24 Broad Street, New York. 

Seaboard Air Line Railway Mortgage and Col- 
lateral Trust 5% Three-Year Gold Bonds (Ex- 
tended), $4,651,000, due May 1, 1911. 

The principal of these bonds and the interest 
coupons maturing May 1, 1911, will be paid on 
and after that date at the office of THE NEW 
YORK TRUST COMPANY, 26 Broad Street, 
New York. 

SEABOARD AIR LINE RAILWAY, 
By D. C. PORTEOUS, Secretary. 





FOR SALE 
Five Hundred Shares 


Georgia Railroad & 
Banking Company 
STOCK +h 


JOHN W. DICKEY 


Augusta, Ga. 





—_— 


We own and offer 
FLINT (MICHIGAN) GAS COMPANY 
(Owned by Michigan Light Company) 
First Mortgage 5% Bonds. 
Closed Mortgage. Net Earnings 2% 
times interest. 
Price to yield about 5.35%. 


H.L. NASON & CO. 
56 Congress St., BOSTON, MASS. 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Seourities 





j 








16 EXCHANGE PLACE 


Tels. 751 and 752 JERSEY CITY 


| 
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Binidends. 


Binidends, 











Aan 


Also Payabl: at the Offic 


First 
Baker Co., Ore., Schoo! District 
No. 5, School Building 
Baltimore Co. Water & Elec. Co. 
Baltimore Co., Md., First Mtge 
Gold 
Batavia, I1i., Refunding 
Batavia, Ill., Water Works Ext. 
Brainerd, Minn., School District 
Refunding : 
Catlin, Ill., Electric Light Plant 
Charlotte, Mich., Water Works 
Citizens Light, Heat & Power 
Co., Johnstown, Pa., First Mtge. 
Des Moines. Iowa, City Ry. Co 
Consolidated First Mortgage 
Fast Portland, Ore., Water & 
Light 
Evanston, Ill., Schoo! Building 
Fergus Falls Minn., Independent 
Schoo! District Refunding 
Fergus Falis, Minn., Schooi Bldg. 
Groton, S. Dakota, Independent 
| School District Refunding 
Hawthorne, Il]., Board of Edu- 
cation. School Dist. No. 7, 
Schoo! Building 
Independence, Ia., Electric Light 
Ithaca, Michigan, Refunding 
Ithaca, Michigan, Water 
Jeffersonville, Ind., Refunding 
Jerseyville, Ill., Refunding 
Knoxville, Tenn., Refunding 
La Salle Co., Hil., €chooi Dist. 
No. 45, School Bidg. (Streator) 
Macon, Mo., Sewer 
Marion, S. C., Sewerage 
Menominee, Mich., Sewer & Pav- 
ing 
Menominee, Mich., Street Imp'’t. 
Mount Pleasant, Mich., Sewer 
| New Whatcom, Wash., Funding 


- Norfolk, Va., Appropriation 
Series “A” 

Norfolk, Va., Appropriation 
Series “B” 

Norfolk, Va., Refunding 

Norfolk, Va., Smith’s Creek 
Bridge 


Norfolk, Va., Water 

Normal, Iil., Water Works 

Oakes, N. Dakota, Water and 
Sewer 

Pennsylvania & Mahoning Valley 

. Co., First Mtge. Refdg. 

Pepperell, Mass., Water, Tax 

Exempt 





Coupons Maturing May, i911 


Payable at the office of 


Harris, Forbes & Co 


Successors to N, W. Harris & Co., New York 
| Pine Street, Corner William, New York 
e of our Boston Correspondent 
N. W. Harris & Company, Incorporated 


or at the Office of our Chicago Correspondent 
Harris Trust & Savings Bank 








May Investments 


We own and offer over 200 different issues of carefully selected 
municipal, railroad and public service corporation bonds which 
we recommend for conservative investment at prices to yield 


334% to over 5'4% 


Write for circular offerings and Booklet FC ‘or investo:s 


First (Continued) 

Rochelle, Ill., Water & 
Annually May Ist 

Rochester, Ind., Water Works 
Sabula, Iowa, Refunding 


Light, 


Salem, Ore., Funding 
Savannah, Mo... Water Works 
schenectady Ry. Co., Schenec- 


tady, N. Y., 
Mortgage 
Sevier County, 

Annually Mav Ist 
Sevier County, Tenn., Turnpike 
Shelbyville, Mo., Electric Light 
Works 
South Bend, 


Consolidated Gold 


Tenn., Funding, 


Ind., Fuel & Gas 
Co.. First Mortgage Gold 
Stevens Co., Wash., School Dist. 
No. 2, Gold Refde. (Colville) 

Sycamore, Ill., Bridge 
sycamore, I[i., Refunding 
Toluca, Ill, Water Works, 
ally May Ist 
Waco, Texas, Public Free School] 
4th Series 
Waco, Texas, 
series 
West Hoboken. N. J., Funding 
Whitman County, Wash., School 
District No. 9, (Palouse) 
Wilkes-Barre, Penna., School 
District 
Wilton, N. H., Water 
Woodbury County, 


Annu- 


Water Works 2nd 


Works 
Iowa, Refdg. 


Second 
Decatur, Ill., Board of Eduea- 
tion, School Dist., School Bldg. 
Genesee, Idaho, Water Works 


Lawrence Courty, Ill., School: 
District No. 2 
Eighth 
Menasha, Wis., High School Bldg. 
Fifteenth 


Arcadia, Florida, School Bldg. 
Arcadia, Florida, Street Imp'’t. 
Arcadia, Florida, Water Works 
Britt, lowa, Water Works 
Chrisman, Ill., Water Works, 
Annually May 15th 
Kearney, Neb., Refunding 
Menasha, Wis., Bridge, Annually 
May i5th 


: Eighteenth 
Pierce County, Wash., School 
District No. 23 (Fernhill) 























———— 


Minneapolis & St. Louis Railroad Co. 
Coupons due May lI, from Re haated 
Mortgage Five Per Oent Bonds of this company 
will be paid on and after that date upon presenta- 
tion at the office of the company, Broad Ex- 
change Building, New York. 
F. H. DAVIS, Treasurer. 





ee ee ee 


GENERAL CHEMICAL COMPANY. 

25 Broad Street, New York, April 24, 1911. 

A dividend of one and one-half per cent (14%) 
has been declared on the Common stock of this 
Company, payable June ist, 1911, to common 
Stockholders of record at noon. May 20, 1911. 

JAMES L. MORGAN, Treasurer. 


WINSLOW, LANIER & CO. 
59 CEDAR STREET, 
NEW YORK. 


THE FOLLOWING COUPONS‘AND DIVI™ 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER: 


MAY 1ST, 1911. 
The American Cotton Oil Co. Deb. 4 \s. 
Cleveland & Pittsburgh RR. Co. Gen. Mtge. 3 ¥s. 
Cambridge City,Ind.,Water Wks. & St. Imp. Bds. 
Electric Boat Co. 6% Gold Notes. 
Greenfield, Indiana, School 6s. 
Massillon & Cleveland RR. Co. quar. div. 2% 
Marion County, Indiana, Bridge Bonds. 
Pittsburgh Ft. Wayne & Chicago Ry. Co. 

Mtge. 7s, Series *‘E.’ 
Pittsburgh Ft. Wayne & Chicago Ry. Co. 2nd 
tge. 7s, Series ‘*L.’ 

Portsmouth, Ohio, Water Works. 
Portsmouth, Ohio, Refunding Bonds. 
Rushville, Indiana, Water Works 6s. 
Starke County, Indiana, Court House 5s. 


MAY 12TH, 1911. 
Portsmouth, Ohio, City Building 5s. 


MAY 15TH, 1911. 
Dearborn County, Indiana, Funding 5s. 
Posey County, Indiana, Gravel Road. 
Starke County, Indiana, Gravel Road. 


MAY 21ST, 1911. 
Marion Co., Indiana, Refunding 3 %s. 


THE MANILA RAILROAD COMPANY 


(Southern Lines) 


First Mortgage four Per Cent Gold Bonds 


Coupons due May ist, 1911, of the above Bonds 
will be paid on presentation at our office on and 
after that date. 


SPEYER & CO., 


24-26 PINE STREET. 
New York, April 29, 1911. 


GEORGIA,SOUTHERN & EEDA RAILWAY 
COMPANY 


Dividend Notice 
York, " April 20, 1911. 

-At a meeting of Meg Board of Directors of the 
Georgia Southern & Florida Railway Company 
held in Macon, Ga., to-day, semi-annual div- 
dends of Two and one-half ($2.50) Dollars per 
share were declared on the First Preferred and 
Second Preferred stocks of the Company, payable 
at the office of the Mercantile Trust & Deposit 
Company of Baltimore, Md., on May 10, 1911, 
to stockholders of record at the close of business 
April 29, 1911. The Transfer Books for Preferred 
stocks will be closed on April 29th and re-opened 
on May lith, 1911. 

R. D. LANKFORD, Secretary. 
DETROIT UNITED RAILWAY. 

A dividend of One and One-Quarter Per Cent 
(114%) on the Capital Stock of the Company has 
been declared, payable June ist 1911 to stock- 
holders of record we May 16th 1911, at 


3 p. m. 
HUTCHINS, President. 
Detroit. Mich., Seall 5th 1911 


UNITED STATES STEEL POREOR ATION. 
Quarterly Dividend No. 40, of 1%°%, on the 
Preferred Stock, payable May 29, 1911, was de- 
clared April 25 to stockholders of record May 1. 
Transfer books mae at 3 P. M. May 1 and reopen 
at10 A.M. May 1 
ees" RICHARD TRIMBLE, Secretary. 


UNITED STATES STEEL CORPORATION. 
Dividend No. 30 of 1 \ % on the Common Stock, 
for the quarter pos SS. Mch. 31, 1911, was de- 
clared April 25, payable June 29, to stockholders 
of record June 1. Merwe books close at 3 P. M 
June 1 and reopen at 10 A. M. June 13. 
RICHARD TRIMBLE, Secretary. 


lst 
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The American: Exchange National Bank. 
New York, April 25th, 1911. 
“At a meeting of the Board of Directors of this 
Bank held to-day a semi-annual dividend of FIVE 
PER CENT (5%) on the Capital Stock was de- 
clared payable May Ist, proximo, to stockholders 
of record at the close of business April 25th, 1911. 
WALTER H. BENNETT, Cashier. 


THE, NATIONAL NASSAU BANK. 
New York, April 26th, 1911. 
116TH CONSECUTIVE DIVIDEND. 

A semi-annual dividend of FOUR (4) PER 
CENT was this day declared out of the earnings 
of the last six months, payable, free of tax, on 
and after May 1, 1911, to stockholders of record 
April 29th, 1911. W. B. NOBLE, Cashier. 








Office of 

THE CONSOLIDATION COAL COMPANY. 

Baltimore, Md., April 15th 1911. 
The Board of Directors has declared the regular 
quarterly dividend of one and one-half per cent 
(14%%) on its oneetes stock, payable April 29th 
1911 to the Stockholders of record at the close of 
business April 22d 1911, and also declared a quar- 
terly dividend of one and one-half per cent (14%) 
on the subscription receipts for stock, carrying 
dividends declared after January 31st 1911, pay- 
able April 29th 1911 to the holders of record at 

the close of business April 22d 1911. 

Dividend 





Transfer books will remain open. 
checks will be mailed. 
| T. K. STUART, 


Assistant Treasurer. : 1 








APR. 29 1911. 
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$2,400,000 


Augusta-Aiken Ry. & Electric Corporation 


Dated November 15, 1910 
Coupon bonds in denominations of $100, $500, and $1,000, and registered bonds of $1,000, etc. 


5% Sinking Fund Gold Bonds 


Interest payable June and December 1 Due December 1, 1935 


Coupon bonds of 
$1,000 and registered bonds interchangeable. Coupon bonds may be registered as to principal. 
Redeemable as a whole or in part for sinking fund at 105 and accrued interest on 
any interest date. Central Trust Company, New York, Trustee. 





For full information we refer to a letter, copies of which may be obtained at our office, from Mr. J. H. Pardee, 
Vice-President of the Corporation, from which we summarize as follows: 


1. 


3. 


These bonds will be secured bya direct first mortgage on the entire railway 
and lighting property, subject only on a part thereof, to an issue now limited 
to $967,000 and which is annually being reduced, 


A gradually increasing sinking fund beginning in 1916 will, it is estimated, 
retire over $1,300,0V0 of these bonds by maturity. 
Net earnings of the combined properties are steadily increasing as follows: 


1907 1908 1909 1910 


$203,515 


$207,193 $245,707 


$278,283 


Messrs. J. G. White & Co., Inc., have reported for us on all the engineering and operating features. 


Earnings for 1910 are officially reported: 
Gross Earnings 

Operating Expenses and Taxes....... 

Be PIED, 0 ck cccccce cdsesbacdesesie 

Prior Interest Charges. .....cccccccccecs 


ERG Ho. dc ie de bbc bn xdbc bo Ganbanes Gna 
Interest On this ISSUC......ccccccccccecs 


a ccccccccccccccccccccccccs POLS US1.F4 


335,748.33 
$278,283.41 
55,000.00 


$223,283.41 
120,000.00 











Surplus COSHH SSH SESE SESE EHOHEEESHEEHEHSEEBE $103,283.41 


The property comprises the entire street railway and electric lighting system of Augusta, Ga., and its 
suburbs, the railway to Aiken, 8. O., as well as valuable real estate, terminals and other property. 
Augusta is a very important railroad center, being served by seven railroads and two river lines, thus 
insuring exceptionally cheap freight rates. It is now one of the largest inland cotton centres in the 
United States, and is growing steadily. 


The great- 


er part of this issue having already been sold, we offer, subject to sale or advance in price, the balance at 


Q4 and accrued interest, paying about 5.5(9)% 


Redmond sda. 


33 Pine Street, - - New York 
507 Chestnut Street, Philadelphia 





Ey 














Bividends. 





UNITED STATES OF MEXICO 


$25,000,000 U. S. Gold Coin 
Caja de Prestamos Para Obras de Irrigacion 


Binidents. 


=" 
te all 


VIRGINIA-CAROLINA CHEMICAL CO. 
Office of Treasurer. 
Richmond, Va., April 21st, 1911. 
Pursuant to a resolution of the Board of Direc- 
tors of this Company, July 8th, 1910, the fourth 
installment of One and One-quarter (1%%) Per 
Cent on the Dividend of Five (5) Per Cent then 
declared on the Common Stock will be paid on 
May 15th, 1911, to all Common Stockholders of 








H. M. BYLLESBY & CO. 
ENGINEERS 


y Fomento de ta Agricultura, S.A. 


(Institution for Encouragement of Irrigation 

Works & Development of Agriculture, S. A.) 

35-Year 414% Sinking Fund Guaranteed 
Gold Bonds of 1908 


Coupons due May 1, 1911, of the above Bonds 
will be paid upon presentation at our office on 
and after that date. 


SPEYER & CO. 


24-26 PINE STREET. 
New York, April 29, 1911. 





Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 
CHICAGO. 

The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY, Oklahoma City, 
Oklahoma, has declared a quarterly dividend of 
one and three-quarters per cent (134%) upon the 
preferred stock of the company, payable by check 
April 15th, 1911, to stockholders of record as of 
the close of business March 31, 1911. 

ROBERT J. GRAF, Assistant Secretary. 





INTERNATIONAL HARVESTER COMPANY. 

Quarterly dividend No. 17, of 1%%, on the 
Preferred Stock, payable June 1, 1911, has been 
declared to stockholders of record at the close of 
business ae 10 


1911. 
ICHARD F. HOWE, Secretary. 





record at the close of business May 5th, 1911. 
For the purpose of said dividend, the Common 
Stock Transfer Books will be closed from 3 p. m., 
May 5th, to 10 a. m., May 16th, 1911. 
S. W. TRAVERS, Treasurer. 





PEOPLE'S GAS LIGHT & COKE COMPANY 
(of Chicago). 

Notice is hereby given that a dividend of ONE 
AND THREE-QUARTERS PER CENT (1%%) 
has been declared on the capital stock of this 
Company, payable May 25th 1911 to the stock- 
holders of record at the close of business on 
May 3d 1911. 

L. A. WILEY, Secretary. 





NORFOLK & WESTERN 


RAILWAY CO. 
The Board of Directors 


as declared upon the 
Adjustment Preferred Stock a quarterly dividend 
of $1.00 per share, payable at the office of the 
Company, Arcade Building, Philadelphia, Pa., 
on and after May 18, 1911, to the Adjustment 
Preferred Stockholders of record at the close of 
business April 29, 1911. 

E. H. ALDEN, Secretary. 





THE PULLMAN COMPANY. 
DIVIDEND NO. 177. 
A quarterly dividend of Two Dollars per share 


from net earnings will be paid May 15th 1911 to 
stockholders of record at close of business April 


29th 1911. 
A. S. WEINSHEIMER Secretary. 
Chicago, April 20 1911. 


— 








KX AMINATIONS and REPORTS 





206 South La Salle Street, CHICAGO 


Pertiand, Ore. 


Oklahema City, Oklahema. Mebile, Ala. 








Binidenis. 


ROMA Pld dd 





Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 
CHICAGO. 

The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY, San Diego, California, has declared a 
quarterly dividen 


of one and three-quarters per 
cent (1% 


%) upon the preferred stock of the 


company, payable by check April 15th, 1911, to 
stockholders of record as of the close of business 


11. 
J. GRAF, Assistant Secretary. 


March 31st, 19 
ROBERT 
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$2,200,000 
FORT SMITH LIGHT & TRACTION CoO. 


Fort Smith, Arkansas 


First Mortgage 5% Gold Bonds, Due March 1, 1936 


Application will be made to list these 
bonds on the New York Stock Exchange 


First mortgage on all properties now owned or hereafter acquired. 
Net Earnings 134 times interest charges and steadily increasing. 
Sinking fund retires 40 per cent of entire issue. 

Shortest franchise runs 17 years beyond maturity of these bonds. 


Full details in special circular, which will be sent upon request. 


‘ aving sold the larger portion of this 
issue, we offer the unsold balance at 


9414 and Interest, Yielding 5.40 Per Cent. 


LEE, HIGGINSON & Co. 


BOSTON 
HIGGINSON & CO., LONDON 


[The above issue has all been sold. This advertisement appears as a matter of record] 


NEW YORK CHICAGO 














WE OWN AND OFFER 
$30,000 


Middlesex County, WN. J., 334s 


Price and Particulars on Application 


rn. M. GRANT & CO, 


BANKERS 
$1 NASSAU STREET 


WE OWN AND OFFER 


$500,000 


City of Fort Worth, Texas, 


General Municipal Gold 
Five (5%) Per Cent Bonds 


Dated April 1, 1911 








NEW YORK 


Due April 1, 1951 
Optional April 1, 1931 











FINANCIAL STATEMENT. 





Real valuation taxable property -........______- $90,000,000 00 
Assessed valuation of taxable property, 1910 ____- 55,425,120 00 
Total bonded debt, both city and school ------ --- 5,276,000 00 
EE EE I ARG Wa 6 tabs wren deh bose ncewces 484,000 00 

I Gi Gtk in Cie ncececccdaun $4,792,000 00 


Water-works bonds-.-...-..--.------- $2,665,000 00 
Sinking funds 





Net city debt, including these issues (less than 4%) $1,995,337 00 
POPULATION, FEDERAL CENSUS, 1910, 73,312. 


Legality Approved by 
Messrs. Dillon, Thompson & Clay, of New York City. 


Price: 104.50 and Interest, to Yield 4.65 Per Cent 
to Optional Date and 5 Per Cent Thereafter 


Descriptive Circular upon Application. 
BOND DEPARTMENT. 


COMMERCE TRUST COMPANY 


Resources, $9,000,000 00. 


KANSAS CITY, MISSOURI 

















For Sale 
$90,000.00 


Athens, Ga. Railway & Elec. Co. 


First & Refunding Mortgage 5% bonds, 
due 1950. Price to net about 54%. 
Now earning six times the _ interest 
charges. 


Write for ctrcular. 


JOHN W. DICKEY 


Augusta, Ga. 








Avchitect. 


JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 





Specialist in Designing Bank Buildings. Bank 
Fixtures and Equipment 
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Financtal. 





Secured Short-Term Investments 


$250,000 Chesapeake & Ohio Ry. Co. 
444% Three-Year Secured Gold Notes due June 1, 1914_......... to pay 4.56% 


Present issue $16,000,000, to be secured by $18,300,000 first lien and improvement mortgage 
20-year 5% bonds of C. & O. Ry. Co., or about 87 %% of par value. Average surplus earn- 
ings past three years over six times interest on this issue. 


$100,000 National Rys. of Mexico 
414%, Two-Year Secured Gold Notes, due June Ist, 1914__..... to pay 4.63% 


To be secured by pledge of Company’s prior lien 4 %s and guaranteed general mortgage 4s, 
margin of 15% in collateral to be maintained. Net income 1910, $2,694,741 over all charges. 


$200,000 Bethlehem Steel Co. 
6% S. F. Secured Gold Notes due Nov. 1, 1914......00000.w.. to pay 5.75% 


Redeemable at 102 % and interest. Net assets available for 
three times amount of loan. 1910 net earnings available 
issue more than five times amount required. 





ayment of this issue more than 
or payment of interest on this 





Our direct private wire system connects our New York office with our 


own office in CHICAGO and with active correspondents in PHILADELPHIA, 
PITTSBURGH and CINCINNATI. 


We invite offerings of or inquiries for BONDS DEALT IN ON THOSE 


MARKETS and COMMISSION ORDERS for execution on local exchanges in 
those cities. 


PLYMPTON, GARDINER & (CO. 


BANKERS 
27 William St.. NEW YORK 228 So.La Salle St... CHICAGO 


54 Old Broad St., LONDON, E. i. 
Members New York and Chicago Stock Exchanges. 























$1,200,000 


International Steam Pump Company 
First Lien Twenty-Year 5% Sinking Fund Gold Bonds 


Dated September 1, 1909 Interest Payable March 1 and September 1 Due September 1, 1929 


Authorized, $12,000,000. Outstanding, $9,984,000. Callable on any interest day at 103 and interest. 
The Standard Trust Company of New York, Trustee 


The following features are summarized from a letter addressed to us by the President of the Company, to which 
reference is made for additional information:— 


1. Total assets over and above current liabilities, $24,710,000. 

2. Quick assets in excess of current liabilities, approximately $10,460,000. 

3. Followed by junior securities having a present market value of about $16,700,000. 
4. 


Average net earnings (before deducting dividends on preferred stock of subsidiaries) pest five years, 
approximately 314 times present annual interest charges; for year ended March 31, 1911, net 
earnings over 3% times present interest charges. 


Regular dividends, 6% per annum, have been paid for over eleven years on preferred stock, $11,350,000 
: now outstanding. 


6. Sinking fund, commencing $200,000 September, 1912, will retire substantially half entire authorized 
issue by maturity. 


7. Since organization a total of $10,979,000 has been put back into the business from earnings. 
Bonds of this issue are listed on the New York and Amsterdam Stock Exchanges 
Having soid a large amount of the above bonds, we offer the balance, subject to prior sale, at 


9414 and interest, yielding about 5.50% 


Booklet on the scope and character of the Company’s business sent on application 


William Salomon & Co 


BANKERS 


25 Broad Street 105 South La Salle Street 
NEW YORE CHICAGO 


” 
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Financial. 











$2,000,000 


Southern Pacific Company 
SAN FRANCISCO TERMINAL 


First Mortgage 4 Per Cent Gold Bonds 


Dated April Ist, 1910 Due April Ist, 1950 


Interest Payable April Ist and October Ist 


Issued $25,000,000 
Outstanding: $19,000,000 


Redeemable as a whole at 105 and interest on April Ist, 1915, or on any 
interest date thereafter. 


Authorized: $50,000,000 


Coupon Bonds of $1,000, $500 and $100 each, with privilege of 
registration as to principal and exchangeable 
for fully registered bonds, 


UNITED STATES MORTGAGE & TRUST COMPANY, NEW YORK, TRUSTEE. 


We summarize from official sources the principal features of the issue as follows: 


These Bonds are secured by a first mortgage on an important terminal railroad and indis- 


pensable terminal property in the City of San Francisco, California, believed to have a 
present value of fully $30,000,000. 


The property covered by this mortgage is used by every train of tae Southern Pacific Com- 


pany’s system entering the City of San Francisco—that is, all local and trans-continental 
business—except that ferried across San Francisco Bay. 


These Bonds are the direct obligation of the Southern Pacific Company, whose system, 
owned and controlled, reported a surplus income over all charges for the fiscal year 
ended June 30th, 1910, amounting to $35,463,218. The share capital now amounts 


to $272 672,200 par value of stock, on which the Company has been paying regularly 
dividends at the rate of 6% per annum. 


These Bonds are a legal investment for Savings Banks and Trustees in California and 
are free of tax in that State. 


The Bonds are listed on the Stock Exchanges of New York, London, Amsterdam, Frankfort and Ber- 


lin, and are payable in English pounds, German marks, Swiss francs and Dutch guilders, thus insur- 
ing them a wide International market. 


Price upon application to net about 4.40% 


William Salomon & Co. Kissel, Kinnicutt & Co. 


BANKERS BANKERS 


25 Broad St., 105 So. La Salle St., 37 Wall Street, 
NEW YORK CHICAGO NEW YORK 
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“RAILWAY AND INDUSTRIAL SECTION.” 

A new number of our “Railway and Industrial 
Section,” revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will be 
found articles on the following subjects: ‘‘Oil Versus 
Coal-Burning Locomotives;” ‘Prevention of Accidents 
in Railway Workshops” and “Features of Recent 
Operation Returns of the Railroads.”’ 








THE FINANCIAL SITUATION. 

At a time of trade reaction like the present, and 
of impaired confidence in financial circles, it is in the 
highest degree desirable to remove all extraneous or 
auxiliary influences that may tend to accentuate the 
depression. One of these auxiliary influences is un- 
doubtedly the onerous inheritance tax law which the 
New York Legislature, in an unguarded moment, put 
on the statute books when in extra session last July. 
This law, as has been many times pointed out in these 
columns, was very hastily enacted. Very few, if 
any, of the legislators who cast their votes for it seem 
to have had any conception of the train of evils that 
would attend the practical operation of the law. The 
one conspicuous fact which attracted attention was 
that, under the new scheme of taxation, very large 
slices would be taken by the State out of property 
passing from deceased persons. Such an achievement, 
according to the new school of politicians, is to be looked 
upon as a very creditable performance, and the 
feeling, apparently, was that that was all there was to 
the bill. No one, it would seem, dreamed of its 
possible effect in driving capital out of the State and in 
causing liquidation by foreign holders of shares in 
New York corporations. But in the brief period of 
ten months that have elapsed since then, we have 
learned by practical experience that this new statute is 
a potent influence for evil in both these particulars, 
thereby furnishing a convincing demonstration of its 
unwisdom. 

The Merchants’ Association of New York in its 
monthly number for April reports that since July last, 
when the law became effective, over 5,700 safe-deposit 
boxes in this city alone have been surrendered by 
persons whose purpose undoubtedly was to put their 
estates beyond reach of the taxing power of New 
York, and it repeats the statement made by Governor 
Dix in his special message to the Legislature recom- 
mending the repeal of the law, namely that it is 
definitely known that at least $400,000 000 of invest- 
ment funds and securities have been withdrawn from 
trust and safe deposit companies and taken to other 
States. We are sure these figures are not exaggerated; 
indeed, we think it would be correct to place them 
much higher. A fact which is not generally recognized 
is that the tax is not one that concerns merely 
residents. The State levies its toll upon the property 
of non-residents, too, at the high rates fixed, and thus 
persons residing in other States, and even in foreign 
lands, find themselves affected, providing of course 
the property is within reach or consists of shares 
of corporations organized under the 
New York. 

Prior to the change in the law there were two rates 
of taxes, namely 1% in the case of direct heirs and 
5% in the case of collateral heirs and others. These 
rates are retained in the new statute, but they are 


laws of 








called “primary rates’ and are doubled, trebled, 
quadrupled and quintupled as the size of the amount 
bequeathed increases. In certain cases the State takes 
25% of the whole bequest above a certain amount. 
When one remembers that even a nephew or a niece 
falls within the category of collateral heirs and that 
bequests running no higher than $500,000, when 
passing to such, are taxed 15% upon amounts in 
excess of $100,000, the onerous character of the law 


becomes apparent, and it is not surprising that capital 


is being transferred out of the State in the effort to 
escape such a serious burden in the event of the death 
of the owner. 

We have stated that non-residents cannot escape 
the tax where the property consists of shares of cor- 
porations organized under the laws of New York; that 
is perhaps the law’s most serious aspect. For it leads 
foreign investors to discriminate against the shares 
of New York corporations. The owner of such shares 
may live in other States or even in Europe, but in the 
event of his death the State collects the tax anyway 
at the high rates imposed by it. The tax in such 
instances—as stated in the articles in our issues of 
July 30 and Sept. 3—is collected upon the theory 
that the tax is upon the transfer and not upon the 
property itself (although the amount of the tax is neces- 
sarily measured by the value of the property trans- 
ferred) and the courts have decided that a State may 
impose conditions attending succession in bodies of 
its own creation. 

By reason of the fact that the foreign holder of such 
shares makes his estate liable to these high taxes in 
the event of his death, enormous quantities of stocks 
in New York corporations have been disposed of or 
registered in such a way as to be out of the reach of 
the tax should the owner pass away. Every banking 
house with large foreign connections can testify to the 
truth of this statement. The movement must con- 
tinue, too, as more and more foreign holders not yet 
cognizant of the law become aware of its provisions. 
The Act should berepealed (and without much delay, 
too.) as is proposed in a bill now before the Legislature. 
Unless this is done a complete ban will eventually be 
put upon investments of foreign capital in the shares 
of New York corporations. Outsiders will all shun 
New York corporations out of fear of incurring the 
heavy inheritance transfer taxes levied under the 
existing law. The new statute does not even answer 
the purpose of reducing the so-called “swollen for- 
tunes,” for these, as we have seen, will take care to 
place themselves outside its reach. 





It is now definitely established that the great increase 
in the assessed valuation of New York City real estate, 
made last January, was the result of a desire to enlarge 
the city’s borrowing capacity and thereby increase the 
amount of bonds that may be issued in order to build 
subways. We made this statement in our issue of 
Jan. 14 in discussing the extent of the increase (which 
by the tentative list aggregated $897 ,628 498, and of 
which about $800,000 000, it is expected, will remain 
after correction and revision), but President Purdy 
of the Department of Taxes and Assessments de- 
murred to such surmise, and in a letter published 
in our issue of March 4 took occasion to say that the 
impression that the increase was due to a desire to add 
to the city’s borrowing-power was erroneous. 
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On Tuesday of this week, however, Mayor Gaynor 
received a delegation of real estate men who are anxi- 
ous to see subway construction vigorously prosecuted, 
and talked very freely with them as to his part in hav- 
ing real estate valuations raised in order to furnish a 
large margin for the issue of new bonds. Here is what 
the Mayor had to say on that point. It deserves to 
be put on record. 


‘And money is what counts in this matter. We 
could not award the $85,000,000 contract for the Tri- 
borough because the city at that time had only $47,- 
000,000 of credit, consisting of the bonds which had 
been released by the building of the present subway. 
What did I do, and some of you regard me as the 
guiltiest man on earth for having done it? I called in 
my Tax Commissioners and said, you have got to 
increase values in this city. As it is now, we have no 
credit to negotiate with even. 

“These people, if I say to them we will go on and 
build them without you, they will say, go on, because 
they know I have not got a dollar; and what did I do? 
I raised the values of the city $900,000,000 in order 
to get $90,000,000 of credit, and I am able to say to 
you to-day that I have got $80,000 000 now and these 
people have got to understand that we have $80 ,000 ,000 
and not talk quite so high; and I tell you they haven’t 
been talking so high since Mr. Purdy’s tax rolls were 
opened and they knew that, after all reductions, we 
would have an increased valuation of at least $800 ,000,- 
000 and additional credit of $80,000,000. 

“T feel guilty for having done that, but I had to do 
it, and I can say to you that in the next thr ee years 
there will be no more increase of real estate in this 


town except the normal increases from building and 
the like.” 


It will be observed that the Mayor expressly says 
that when he found that the city would not have 
enough “credit” to raise the money needed to carry 
out the subway project, he called in the Tax Com- 
missioners and said, ‘““You have got to increase values 
in this city.”” The Commissioners did what they were 
told with a vengeance, and in some of the outlying 
localities assessed values have been placed at fancy 
figures—vacant lots in not a few instances having been 
valued in excess of what they can be expected to real- 
ize at actual sale. However, Mayor Gaynor now 
makes the statement, as will be seen, that ‘“‘in the next 
three years there will be no more increase of real estate 
in this town, except the normal increases from building 
and the like.” 








Rubber having been one of the commodities most 
vitally affected—one might say inflated—by the wave 
of extravagance which swept over the United States 
and Europe more than a year ago, it is only logical 
that the same material should suffer a radical decline 
now that the necessity for economy has been univer- 
sally recognized. It will be recalled that the London 
Stock exchange experienced a phenomenal boom in 
the shares of all sorts of rubber ventures during the 
first half of 1910, and that the price of the raw product 
rose to unparalleled heights. In May 1910 fine Para 
rubber sold at $3 per pound. About that time, how- 
ever, the readjustment of values of American stocks, 
merchandise and agricultural products attracted a 
good deal of attention. The importations of rubber 
had formerly increased remarkably to keep pace with 
the demands of our automobile manufacturers and 
others, but later the automobile industry did not escape 
the general retrenchment. By January of this year 


——_ 





fine Para was selling below $1 80 per pound. Since 
then the market has shown further weakness. At the 
beginning of this week the same quality of rubber 
broke to $1 12, though since then there has been a 
mild recovery. The collapse of the speculation in 
rubber shares discouraged the wholesale flotation of 
new plantations, but not until a great many enterprises 
had been undertaken. The slump in rubber is at- 
tributed by the trade to the curtailment of the demand 
on the part of American manufacturers, to the use of 
lower grades and substitutes and to increased Ceylon 
production. No doubt the largest users of rubber 
have been influenced also by the prospective enlarge- 
ment of the supply in the not distant future as a re- 
sult of last year’s extraordinary rise in prices. 





Gold production returns for the first quarter of 1911 
as far as received do not furnish evidence of notable 
development in mining thus far this year except in 
the Transvaal. In fact, there is nothing to indicate 
that the agg regate more than equals that of last year, 
increases in India and some other countries being 
offset by a further decline in Australasia. As regards 
Africa, the March output of mines in the Transvaal 
surpassed anything theretofore recorded, the yield 
having been no less than 676,065 fine ounces, against 
607,119 fine ounces in the month of 1910 and a prac- 
tically similar amount in 1909, The previous high- 
water mark of 660,643 fine ounces was made in Decem- 
ber 1908, the total then being swelled by the results 
from the usual yearly clean-up. The satisfactory na- 
ture of the current result is therefore apparent. For 
the three months of the year 1911, the production of 
the Transvaal mines exhibits a very satisfactory gain 
over 1910, the comparison being between 1,937,920 
fine ounces and 1,784,109 fine ounces. 

In connection with these mining results for the 
Transvaal, it may be of interest to refer to the new 
Immigration Bill now before the South African Union 
Parliament, as it is a measure that should stimulate 
a movement of labor in that direction and thus have a 
bearing upon gold production in the future. The bill, 
unlike previous legislation, makes no distinction as to 
race or color, thus removing one of the most serious 
of previous grievances. The educational requirement 
is In no sense severe, and the tests of a physical or 
mental nature are equitable. The Act repeals all 
previous immigration laws of the various provinces. 

On Wednesday, representatives of the life insurance 
companies appeared in Albany at the joint hearing on 
the bill repealing the portion of Section 100 of the 
present law, which requires sale of the remaining hold- 
ings of stock within the next eight months. 

It is needless to re-state the objections to this com- 
pulsory sale; they are most serious, and they remain, 
as at first, only that events since then have demon- 
strated them. Aside from all questions of principle, 
the practical effect has been to lessen the productive- 
ness of insurance funds. An illustration of the in- 
fluence which a known compulsion to sell exerts upon 
market prices is the statement by the newly-elected 
President of the Equitable that his company lately 
received, for the first time since this law was passed, 
an offer for a part of its holdings in the stock of the 
Bank of Commerce. As already published, the 


transaction was effected, for (as he said to the joint 
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committee on Wednesday) “although the price 
offered was a good deal less than we thought the 
shares were worth, we dared not refuse it, for fear that 

with the time within which to sell them so near expiration, 
a lower price still might have to be accepted.”’ 

The only objection to the proposed repeal of this 
sale requirement comes from Commissioner Hotchkiss, 
who urges that the time be extended three years more 
instead. This would be to merely defer the present 
situation to the year 1914, when it would certainly be 
reproduced as to all stocks that had not proved sal- 
able meanwhile at satisfactory prices. His former 
proposition that the holdings he worked off by install- 
ments during several years would repreat the situation 
in respect to each installment. Something might be 
said for his contention that a better course now would 
be to make what he calls “a scientific revision” of 
Section 100. A limitation of the percentage of the 
total stock of another corporation which might be held 
by a life insurance company, or even a positive pro- 
hibition of any more purchase of stocks, would not 
have been objected to at the time, and a really business- 
like revision might now be acceptable, provided the 
repeal of this compulsory selling were included therein. 





The British public set its seal of approval upon the 
proposed Anglo-American arbitration treaty at an im- 
pressive meeting held yesterday in the Guildhall, the 
appropriate place for a gathering representing the 
whole nation. The Lord Mayor presided. On his 
immediate right sat Herbert H. Asquith, on his left 
Arthur J. Balfour, and others on the platform were 
the Archbishop of Canterbury, the Archbishop of 
Westminster, Lord Strathcona, High Commissioner 
of Canada; Sir Joseph G. Ward, Prime Minister of 
New Zealand; Sir George H. Reid, High Commissioner 
of Australia; the Earl of Aberdeen, Lord-Lieutenant 
of Ireland, and representatives of all branches of the 
British Empire’s activities. The principal speakers 
were Premier Asquith and ex-Premier Balfour. They 
dwelt upon the incalculable import of the meeting and 
its purpose, eulogized the advance stand taken by 
President Taft, expressed a word of caution against 
concluding that the successful negotiation of such a 
treaty would mean instant curtailment of armaments, 
but enlarged upon the inspiring vista that was unfold- 


ing. The resolution passed was in the following 
terms: 


“That this meeting of citizens of London, assembled 
in the Guildhall, cordially welcomes the proposal of the 
United States in favor of a general treaty of arbitration 
between that country and the British Empire, and 
pledges its support to the principles of such a treaty , 
as serving the highest interests of the two nations and 
as tending to promote the peace of the world.” 


President Taft commented briefly at the annual 
banquet of the Associated Press and the American 
Newspaper Publishers’ Association on the progress 
the peace movement is making in this country. “Your 
toastmaster,” he said, “has been good enough to men- 
tion, as a subject upon which our minds will meet, a 
general arbitration treaty with Great Britain. I be- 
lieve that the proposal for this is moving along with 
as much rapidity as is consistent with care in drafting 
the agreement and securing for it as broad a scope 
as possible. It may not be inappropriate for me to 


refer to a kindred subject that will indirectly stimulate 





international peace, and will be a substantial step in 
that direction, to wit, the reciprocity with Canada.” 





The President’s plea for ratification of the reci- 
procity agreement with Canada was the strongest 
he has yet made to the country. He was addressing 
a representative gathering of newspaper editors, ‘a 
body which fully represents the most important 
agencies for the formation of public opinion in this 
country,” on a question ‘‘which has now reached a 
critical point in its settlement.’’ He explained the 
scope of the agreement, and added that the American 
proposal was originally for ‘‘absolute free trade in all 
products of either country, manufactured or natural; 
but the Canadian Commissioners did not feel justified 
in going so far.’””? The President objected to making 
additions to the free list, first, because they would 
be ‘‘of no value to those whom it is proposed to pro- 
pitiate,” and, second, they might ‘‘involve us indirectly 
in a doubtful obligation in respect to trade with other 
countries.”” He proceeded: 


‘More than this, these proposed gratuitous conces- 
sions are in the nature of an admission that in some 
way or other we have done an injury to a particular 
class by this Canadian reciprocity agreement. I deny 
it. It is said that it injures the farmers. I deny it. 
It is strictly in accordance with the protective princi- 
ple that we should only have a protective tariff be- 
tween us and countries in which the conditions are so 
dissimilar as to make a difference in the cost of pro- 
duction. 

“It is said that this is an agreement that affects 
agricultural products more than manufactures. That 
is true; but if we are to have an interchange of products 
between the two countries of any substantial amount, 
the chief part of it must necessarily be in agricultural 
products. As it is, we export to Canada more agri- 
cultural products than we receive from her, and so it 
will be afterwards. The effect is not going, in my 
judgment, to lower the specific prices of agricultural 
products in our country. It is going to steady them. 
It is going to reduce the rapid fluctuations and it is 
going to produce an interchange of products at a 
profit which will be beneficial to both countries.” 





The President seized the opportunity to deride the 
irresponsible talk of possible annexation. On this 
subject Mr. Taft spoke in very plain terms: 


“T am not an anti-Imperialist, but I have had con- 
siderable experience in the countries over which we 
have assumed temporary control. I do not know 
when that control will end, but I do know that, in re- 
spect to those countries, we have taken over ‘heavy 
duties and obligations, the weight of which ought to 
destroy any temptation to further acquisition of 
territory. 

“The talk of annexation is bosh. Every one who 
knows anything about it realizes that it is bosh. 
Canada is a great, strong youth, anxious to test his 
muscles, rejoicing in the race he is ready torun. The 
United States has all it can attend to with the terri- 
tory it is now governing, and to make the possibility 
of the annexation of Canada to the United States a 
basis for objection to any steps toward their greater 
economic and commercial union should be treated as 
one of the jokes of the platform, and should not enter 
into the consideration of serious men engaged in solving 
a serious problem.”’ 


The President was hopeful that the Senate would 
adopt the agreement as it stands, just as the House 
had done. The passage or defeat of this contract 
ought not, he said, to be affected by other amendments 
to the tariff law. He concluded: 
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“T have said that this was a critical time in the solu- 
tion of the question of reciprocity. It is critical be- 
cause unless it is now decided favorably to reciprocity, 
it is exceedingly probable that no such opportunity 
will ever again come to the United States. The forces 
which are at work in England and in Canada to sep- 
arate her by a Chinese wall from the United States 
and to make her part of an imperial commercial band 
reaching from England around the world to England 
again, by a system of preferential tariffs, will derive 
an impetus from the rejection of this treaty, and if we 
would have reciprocity, with all the advantages that 
I have described, and that I earnestly and sincerely 
believe will follow its adoption, we must take it now 
or give it up forever.” 





Peace is so necessary a concomitant of commerce 
that is is fitting the chambers of commerce in the 
United States and in Great Britain should welcome 
the proposed arbitration treaty and work for its 
adoption. The New York Chamber has expressed its 
cordial endorsement of President Taft’s overtures and 
of Sir Edward Grey’s enthusiastic response; the Lon- 
don Chamber has passed a resolution to co-operate with 
the sister association in New York in furthering the 
movement, and this week we are in receipt of an of- 
ficial report of the proceedings at a meeting of the 
Dundee Chamber of Commerce, one of the most in- 
fluential in Scotland. This meeting was distinguished 
by an address worthy of a statesman by the retiring 
President, Mr. William Mackenzie, whose intimate 
knowledge of international affairs, including our own, 
enabled him to discuss worldwide problems with pe- 
culiar lucidity, enlightenment and force. 

Before offering a peace resolution, he deplored the 
modern tendency to rush to Government for supplies 
of capital which our fathers had learned to provide for 
themselves, instancing the plea of Birmingham to 
have 17% millions sterling raised on Government 
guaranty for canals. We in this country are con- 
fronted with the same problem on an even larger and 
more deplorable scale, and it is well that business 
bodies should bestir themselves on both sides of the 
Atlantic against so insinuating a policy. Mr. Mac- 
kenzie emphasized the growth of public expenditures 
at a rate which would have utterly astounded great 
statesmen and sound economists, such as Mr. Glad- 
stone and Lord Salisbury, and urged a return to ‘‘the 
good, old-fashioned practice of payment only for 
value received.” 

He paid a tribute to the useful work done by various 
American chambers of commerce, and quoted with 
approval the definition of a chamber of commerce 


enunciated by Sereno 8S. Pratt, Secretary of the New 
York Chamber: 


“It is an association of merchants for the purpose, 
through co-operation, of promoting the interests of 
commerce; and as commerce requires, for its advance, 
peace, prosperity, good government, sound currency, 
honest banking, quick, reliable and reasonable means 
of transportation, wide education, economy, both in- 
dividual and governmental, and righteousness of life, 
the Chamber of Commerce is necessarily working all 
the time for peace, for progressive prosperity, for good 
government—Federal, State and local—for the best 
banking and currency laws and methods, for the ex- 
tension and cheapening of systems of transportation, 
for the encouragement of education and for every 
means for increasing intelligence and right living.” 


The President of the British Board of Trade had 
told the Associated Chambers of Commerce, said Mr. 


——_ 





Mackenzie, that he looked to them for growing assist- 
ance in the work of his important office. Heretofore, 
Mr. Mackenzie believed, the chambers of the United . 
Kingdom had pitched their conception of their, own 
potential capacity on too low a key, and he expressed 
the conviction that “if only we will assert ourselves, 
and will conscientiously and unanimously rise to the 
level of our opportunity, our efforts on our own behalf 
will become more effective, and our services, both in- 
cidental and direct, to our King and country be greatly 
enhanced in beneficial value.”” The motion approving 
the negotiations for an Anglo-American arbitration 
treaty was passed unanimously. 





To this paper the steady upbuilding of the influence 
of commercial bodies is peculiarly gratifying. Such 
organizations as the New York Chamber of Commerce 
are doing excellent work for the attainment of benefi- 
cent ends falling within their sphere. Much has been 
accomplished, especially in furthering the policy of 
publicity in gathering and disseminating information, 
in eacouraging the legitimate and discouraging the 
illegitimate; but it seems to us that vigilance, the price 
of liberty, is more needed to-day than ever before if 
certain very grave dangers are to be averted. These 
dangers lie mainly in the tendency to overdo Govern- 
mental interference with the great but delicate busi- 
ness machinery of the country and to pay undue heed 
to the clamorings of the socialist and the demagogue; 
just as in Great Britain the drift towards paternalism 
and towards revolutionary changes in the form of gov- 
ernment may well cause the business world to pause. 
The voice of commerce should not longer be content 
to be drowned by the often empty voice of the politi- 
cian. Theoccupancy of the White House for nearly 
eight years by a politician who knew nothing of busi- 
ness, and could not, therefore, appreciate its impor- 
tance, has gravely distorted the public perspective. 





Morocco, that troubled, semi-civilized land that lies 
along the northern sea line of Africa, is again in a state 
of eruption calling for action by the Powers. The 
Treaty of Algeciras, subscribed to by Great Britain, 
France, Germany, Spain, Austria, and other countries, 
including the United States, provided that France and 
Spain should execute the policing of the territory and 
maintain the status quo, including the restricted 
sovereignty of the Sultan. That was in 1906. Since 
then the warriors of Fez and surrounding country have 
resumed their favorite pastime of plotting to kill on e 
another and overthrow the Sultan. Their efforts have 
been so successful that aggressive interference has been 
deemed necessary by France. She has notified the 
signatories to the Algeciras conference that action has 
become imperative to protect foreigners, re-establish 
order throughout the country and safeguard the po- 
sition of the Sultan. Thousands of troops are now 
being hurried across the Mediterranean from France. 
But the Spanish Government is so situated at the 
moment that it hesitates to aggravate its domestic 
troubles by fresh action of a nature calculated to afford 
opportunity for criticism from hostile quarters. Great 
Britain is understood to have approved the plans 
propounded by France, but Germany’s jealousy of 
French influence in Morocco may, it is feared, be 
aroused if the expedition proves important and pro- 
tracted. Morocco is almost as productive of inter- 
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national unpleasantness as China and Turkey have 
proved. ‘hese countries are as bones coveted by 
hungry dogs. Fortunately, the United States, though 
a party to the Treaty, is not politically interested or 
involved. 





An armistice began in Mexico at noon last Sunday, 
covering the territory where fighting had been most 
prevalent, and, though the period originally fixed was 
only five days, it was subsequently extended, as the 
negotiations for peace instituted between the Diaz 
Administration and Francisco I. Madero gave promise 
of bearing fruit. The terms of the truce were as 
follows: 


1. Both forces which operate in the rectangle formed by 
principal points of Chihuahua, Juarez, Casas Grandes and 
Minaoa shall remain at the points they actually occupy on 
this day (April 23), with neither side advancing, nor the 
orwarding of reinforcements. 

2. All work on fortifications, trenches, battlements of any 
and all descriptions, on the repairment of railroads or other 
military works shall be suspended. 

3. It shall be permitted to bring in by way of Juarez all 
provisions, forage, clothing, medicine and other necessities 
of life without payment of duty. Intoxicating liquors are 
excluded from this provision. 

4. This armistice shall remain in effect five days, beginning 
to-day at 12 o’clock noon. 

5. Passes to and from camp shall be granted to members 
of the Madero family, peace commissioners, those hauling 
supplies and others whose legitimate duties require their 
passage to and from camp. The form of the pass shall be 
agreed upon. : 


The news that fighting had been suspended and that 
peace negotiations had reached a promising stage 
created deep satisfaction in this country and in Europe. 
Concerning the prospects of arriving at an amicable 
arrangement with the insurrectos, President Diaz 
replied to a query as follows: 


Mexico City, April 25.—I reply to your message in which 
you ask me concerning the actual situation in this country. 
I am convinced that conditions of peace, interrupted for the 
moment, will return to Mexico, and that all Mexicans will 
unite with the single purpose of furthering the development 
and progress of the country. 


PORFIRIO DIAZ. 

At this stage it is unnecessary to discuss at length 
the outlook in Mexico, since definite developments 
are imminent. We need only express the earnest hope 
that both factions will realize the urgent desirability 
of immolating their personal prejudices for the sake 
of the general welfare. Happily there are indications 
that President Diaz recognizes the necessity for modi- 
fying his system of autocratic government, and there is 
reason to believe that the rebels are tired of the in- 
finite hardships of warfare. 





At a hearing before the Judiciary Committee of the 
Senate at Albany on Wednesday, representatives 
of the mercantile agencies appeared in opposition to 
the Stilwell Bill, which proposes to put such agencies 
under direct supervision of the State Comptroller 
and require them to be licensed. The bill requires 
that information must be furnished at the regular 
current rates to any person asking for it, forbids 
furnishing any reports or information to subscribers, 
except upon paper in written or printed form, forbids 
agents to contract for exemption from any liability, 
and declares that information shall not be held secret. 
Besides pushing into one more direction the prevalent 


habit of interfering regulation of private business, this 
bill would add to the already abundant cares of the 
Comptroller, and with a subject which has no relation 
to banking. 

Moreover, a committee of the Merchants’ Associa- 
tion represents to that body that prohibiting oral 
reports and removing entirely the privilege of a con- 
fidential communication will have the effect of de- 
priving merchants of the class of information which 
relates to questionable character or reputation. 
Under the terms of the bill, such information could not 
and would not be communicated, and therefore 
merchants would be deprived of precisely that form 
of information which is now decisive in many cases as 
to granting credit. The spokesman of the opposition 
on Wednesday declared that not only the agencies 
but many important trade associations and merchants 
are against the bill and that its passage would throw 
upon each merchant, in practice, the difficult and 
costly labor of ascertaining for himself the persons to 
whom he could or could not prudently sell goods. 
The objection certainly seems well taken, for it is 
superfluous to urge the vast importance of the part 
borne by credit and the paramount necessity of having 
the best possible knowledge as its basis. The business 
of the mercantile agency is that of a specialist, and has 
developed out of a need of co-operative facilities. 
The persons engaged in it are fallible, but no possible 
supervision or licensing could make them less so. 
They give each dealer opportunity to make his own 
statement for himself; and if their estimates of capital 
controlled and the success of the business done by him 
cannot rise beyond the line of intelligent guesswork, 
the correspondents of the agency come much nearer 
to certainty when they report to the central office 
concerning the personal habits of traders. 

The downward course of any trader begins with 
any fault in his personal living, and the substantial 
basis of credit is not more in the present money re- 
sources than in the personal qualities of the individual. 
There have been cases of dissatisfaction, and it has been 
sometimes intimated that a privileged communication 
is liable to abuse; yet it does not need argument that 
the reputation of a mercantile agency in respect to 
good faith as well as good average correctness in its 
information is its most substantial asset. Its own 
commercial success depends upon doing its advisory 
work both honestly and well, and it could not afford 
to allow any personal bias to enter into its statements 
concerning any trader. The Stilwell Bill is objection- 
able, both as meaning still more interference and as 
proposing to meddle with what ought to be left to 
itself. It is a sound principle which the country has 
been forgetting, that in respect to any occupation not 
essentially opposed to the public good, the hands 
which do the best and most useful work are the hands 
that are left without tying. 





The fortnightly Stock Exchange settlement and 
preparations for the extensive May disbursements 
combined to impart firmness to discount rates in 
London this week, and at other centres the undertone 
also was stronger until yesterday, when a recession 
occurred, the change in London being brought about 
chiefly by the taking up of $12,500,000 Treasury bills. 





The London charge for spot bills running for sixty or 
ninety days was 254%, though bills to arrive (after 
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May 1, of course) were accepted at 2 7-16%; the latter 
was yesterday the rate for all bills. Paris remains 
on a 214% basis. The Bank of France re- 
ported a small gain in gold on hand and a 
reduction of fully $8,000,000 in note circulation, 
but its bills discounted rose $29,000,000, which, how- 
ever, was nearly $10,000,000 less than the increase in 
deposits. Re-payment of the gold sent to London 
towards the end of last year continues, $645,000 
having been remitted on Thursday. Money had 
become dearer in Berlin, the quotation for spot bills 
there being 3% and for bills to arrive 344%; but yes- 
terday there was a decline of 4 of 1%. The Im- 
perial Bank of Germany early in the week issued 
a very strong statement; specie increased nearly 
$21 000,000, note circulation was reduced $14 400,000, 
discounts were curtailed $21,300,000 and _ loans 
decreased almost $8,000,000. Amsterdam continues 
to quote 3%. In Brussels the rate is 254%. 

The Bank of England secured the principal share 
of the £700 000 South African gold offered in the open 
market on Monday, India again taking the remainder. 
Thursday’s weekly statement showed a gain in bullion 
of £714,640 and a total increase in reserve of £778,070. 
The higher rates for accommodation in the open 
market caused brokers to borrow from the Bank, as 
was reflected by an increase in loans of £1,800,060; in 
view of the stiff contango rates, this expansion in 
loans was not surprising. Ordinary deposits improved 
no less than £2,316 ,065, while public deposits increased 
£281,080. The ratio of reserve to liabilities weakened 
from 47.71% last week to 46.94% this week, which is 
slightly below the average for this date. The total 
amount of bullion on hand, £37,187,071, is comfor- 
tably above the average. Since the returns were 
prepared, gold has been shipped to Paris and to Rio 
Janeiro, but compensating purchases have _ been 
made in the open market, and the exchanges are not 
unfavorable to London. Our special correspondent 
also furnishes the following details of the gold move- 
ment in and out of the Bank for the Bank week: 
Imports, £533,000 (wholly bought in the open mar- 
ket); exports, £112,000 (of which £100,000 to Paris 
and £12,000 to Gibraltar), and receipts of £294,000 
net from the interior of Great Britain. 





The most notable outcome of the constant accumu- 
lation of money in New York and other centres has 
been a resumption of institutional buying of standard 
bonds and short-term notes. As recorded in detail 
in a subsequent section of this issue, there have been 
quite a few offerings of blocks of railroad securities by 
leading underwriters, while the daily transactions in 
bonds on the Stock Exchange have increased. An 
additional indication of the revival has been furnished 
by an advance in quotations, a rise to 103% in the 
New York City 414s recently issued being typical of 
the general list. The notes offered for public subscrip- 
tion have been quickly absorbed, chiefly by local banks 
and trust companies. This movement is expected to 
reach important proportions, as no other equally de- 
sirable employment is open for surplus funds. It is no 
longer profitable to lend more than is absolutely neces- 
sary on call or on time at the Stock Exchange, and the 
output of mercantile bills of choice quality is unusually 
light. The average call quotation this week has been 





only 244%, 60-day loans have ruled at 24%, six 





months at 3% and mercantile bills at 34%. When 
it is considered that many institutions allow interest 
of 2% to 24%% on deposits, it will be realized that the 
current lending on collateral leaves no adequate mar- 
gin. Seasoned bonds can be purchased to yield from 
4% to 44%% and short-term notes have been floated 
on slightly better than a 444%-income basis. The 
difference between the investment return and the 
collateral-loan rate is thus very marked, and under- 
writers would appear to be warranted in looking for 
and preparing for an active market. We have re- 
ferred before now to the caution exercised by the bank- 
ing community locally and throughout the country; 
this phase of the situation has been illustrated this 
week by the preference shown by institutions for bonds 
enjoying a broad, active market. The same spirit 
governs the activities of bankers in the commercial 
paper field; there is a distinctly keener inquiry for 
344% bills than for those yielding 4@44%. 

Call money rates moved up a little in the second half 
of the week, owing to the requirements of Monday 
next, May 1. The maximum rate on Monday and 
Tuesday was only 234% and the ruling rate 24%, 
whereas on Wednesday and Thursday business was 
done at 214% and renewals were not made under 
234%. Yesterday the range was 2% to 24%, 
with the final loan made at 244%. LEarly in the week 
time facilities were extended in certain instances at 
concessions from the quotations formerly prevailing. 
Last Saturday’s bank statement showed an actual 
gain in cash of $9,478,500, deposits increased $12,- 
708 300 and the excess reserve rose to $39,818,775, 
a larger total than had been recorded in the corre- 
sponding week of any year since 1898, with only one 
exception (1908). Sixty-day loans were reported to 
have been made at 214%, and over-the-year accom- 
modation was granted at 34%. Later, however, the 
tone became somewhat firmer on account of the 
monthly requirements, the new financing, the greater 
activity in bonds, the shipment of $1,300,000 coin to 
Canada, the transfer of cash to San Francisco and ex- 
pectations that the Panama loan would very shortly be 
floated. The detailed range at the close of the week 
was as follows: 244% for 60 days, 24@2%4% for 
90 days, 234 @3% for four months, 3% for five monthg 
3@34%% for six months and 334 @4% for over-the- 
year. The borrowing was largely for three, four and 
six months. All the high-grade paper drawn has found 
a ready market at 344%, but buyers have shown un- 
mistakable aversion to names not of the highest stand- 
ing. The range is 34@3%4% for prime four to six 
months’ single-name bills and 60 to 90 days’ endorsed 
bills receivable, with 4@4'4%4% named for others. 





Gross manipulation has characterized the foreign 
exchange operations of the week. Several speculators 
are working at cross-purposes, and in their efforts to 
force rates in desired directions, they have brought 
about very erratic and sudden changes. Thus cable 
transfers rose and fell 20 points within an hour or two. 
Even at the same moment considerably different 
quotations were named. All this naturally produced 
confusion among exchange bankers who transact 
legitimate business, and led them to act with great 
caution. The undertone appeared to be buoyant. 
There was a fairly keen inquiry for cable remittance 
incidental to the London Stock Exchange settlement. 
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The contango rate on American stocks was 4%, Stock | 


Exchange loans carried 344% and discounts moved up 
Simultaneously with increased weakness in our own 
money market. The offerings of commercial bills 
here have not been heavy, and though European 
bankers have shown readiness to consider bond 
and note offerings, there has been no extensive drawing 
of exchange against such sales as have taken place. 
The needs of tourists are unusually heavy this year, 
owing to the increased exodus caused by the Corona- 
tion of King George. As the May term is a very im- 
portant one in Britain, the settlements may entail 
further remittance to-day and on Monday through the 
medium of the cables, though yesterday both demand 


and cable transfers were weaker. The Bank of England |s 


is better situated than it customarily is in the final days 
of April, and the indications are that it will continue to 
receive reinforcements in the form of new gold bars 
from the Transvaal. There is no unusual foreign 
demand for London’s gold; the shipments to France 
have been based on special considerations, not on the 
prevailing rates of exchange; but the Bank’s indebted- 
ness to the French institution has now been almost 
wiped out. Here minor movements of gold have 
occurred. On Thursday $550,000 gold coin was with- 
drawn from the Sub-Treasury for shipment to Canada 
and the total was yesterday increased to $1,300,000. 
The banks there find little inducement to maintain 
their large balances in New York at present, since 
interest rates are materially higher in the Dominion. 
Moreover, it is frequently considered politic to in- 
crease the amount of gold on hand just before com- 
piling the monthly statements. The New York Sub- 
Treasury has also transferred a considerable sum to 
San Francisco during the week. Our banks can easily 
spare all that has been withdrawn; indeed, they would 
welcome a much broader outflow, as this might enable 
them to procure better rates for loans. Inasmuch as 
demand sterling is in the neighborhood of 4 8614, there 
is no international movement of gold in prospect. 
Compared with Friday of last week, sterling ex- 
change on Saturday was very firm, with demand quoted 
at 4 8655@4 8660, cable transfers at 4 8685@4 8690 
and sixty days at 4 8435@4 8445. On Monday quo- 
tations advanced slightly in the morning, although this 
was lost later, the market closing with demand still 
quoted at 4 8655@4 8660; cable transfers were a shade 
easier at 4 8680@4 8685 and sixty days at 4 8430@ 
4 8440. On Tuesday, after opening weak, rates be- 
came firmer, demand was quoted at 4 8650@4 8660 
and cable transfers at 4 8680@4 8690; but sixty days 
declined to 4 8425@4 84385. Rates moved up on 
Wednesday on an advance in London discounts; 
demand and cable transfers went to 4 8654 and 4 87, 
respectively, but later the market eased off and the 
final range was 4 8655@4 8665 for demand, 4 8685@ 
4 8695 for cable transfers and 4 8430@4 8440 for 
sixty days. On Thursday, after a firm opening, de- 
mand selling up to 4 8660 and cable transfers to 
4 8690, there was:a sharp break to 4 8645@4 8650 for 
demand, 4 8670@4 8675 for cable transfers and 4 8420 
@4 8430 for sixty days. On Friday the weakness con- 
tinued on easier money in London and other European 
centres. The market closed at 4 8425@4 8435 for 
60 days, 4 8640@4 8650 for demand and 48665@ 
4 8675 for cables. Commercial on banks was quoted 


at 48334@4 84 and documents for payment 4 84@ 





a 


48414. Cotton for payment ranged from 48334@ 
4 84, grain for payment from 4 844%@4 84. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 











Received by | Shipped by Net Interior | ' 
Week ending April 28 1911. N. Y. Banks.\N. Y. Banks. Movement. 
RIS EATING. oi eR en nae $13,153,000; $4,353,000;Gain $8,800,000 
Tp RE RES RS SP TR Re ee 2,947,000 1,947,000|Gain 1,000,000 
Total gold and legal tenders. _.... $16,100,000} $6,300,000\/Gain $9,800,000 

















With the Sub-Treasury operations the result is as 
follows. 








Into Out “f Nat Change ing 
Week ending April 28 1911. Banks. Banks Bank Holdings. 
Banks’ interior movement, as above. $6,300,000 Gain $9,800,000 


$16,100,000 
ub-Treasury operations......... . 31,600,000 


Total gold and legal tenders... ._. 


34,700,000 Loss 3,100,000 
$41,000,000 — $6,700,000 











$47,700,000 





The following table indicates the amount of bullion 
in the principal European banks. 












































, April 27 1911. 
4) 

Gold. | Silver. | Total. Gold. | Silver 

£ £ £ £ 

England. -.| 37,187,071, -..--._- 37,187,071] 36,140,963 
France -_|129,326,920| 33,812,280|163,139,200,136,580,840| 35,037, 
Germany -| 42,954,200, 16,396,700| 59,350,900| 43,025, 4,632,950| 57,658, 
Russia -.-}145,782,000, _7,441,000/153, 223,000 140,597, 8,402, ,999,000 
Aus.-Hun_| 55,318,000, 12,993,000] 68,311,000| 55,660,000] 13,551,000, 69,211,000 
Spain ...-| 16,509,000] 31,104,000] 47,613,000] 16,205,000] 31,085,000| 47,290,000 
Italy -__| 39,770,000 3,505,000] 43,275,000] 38,904,000] 4,020,000) 42,924,000 
Neth lands| 11,057,000] 2,194,900) 13,251,900] 8,200,000] 2,707,600] 10,907,600 
Nat.-Belg.| 6,509,333, 3,254,667| 9,764,000] 4,279,333] 2,139,667] 6,419,000 
Sweden .-| 4,620,000 .....__- 4,620,000} 4,461,000) _...._.- 4,461,000 
Switz’land| 6,113,000} _------- 6,113,000] 5,287,000] _...---- 5,287,000 
Norway ..| 2,028,000) _.-.---- 2:028,000| 1,807,000} _..----- 807,000 
Total week/497,174,524'110,701,547|607,876,071.491, 147,736)111,576,057|602,723,793 
Prev .week/|492. 888, ,701 109, 357, 130/602,245, 83 1)489, 699, 194|111,264,933]600,964, 127 











LABOR UNIONS AND THE DYNAMITING 
ACCUSATIONS. 


A remarkable episode in the history of labor organi- 
zations in this country was begun with the arrest at 
Indianapolis, last Saturday, of three Union Labor 
leaders, under accusation of having had a part in the 
dynamiting of the Los Angeles ‘‘Times’’ Building on 
the first of last October. There had been in progress, 
for some time prior to that date, an acrimonious labor 
dispute between the newspaper and certain of its em- 
ployees. The question at issue was, as usual, be- 
tween an “open shop”’ and the unionizing of the force. 
The building owned and occupied by the newspaper 
was destroyed by dynamite; in its destruction twenty- 
one innocent people were killed. Investigation at the 
time appeared to obtain no clue to the perpetrators 
of the outrage. As a matter of course, labor union 
leaders denounced the crime and repudiated its au- 
thors. One of them, the Secretary of the Interna- 
tional Association of Bridge & Structural Iron Work- 
ers, declared in a public interview that “‘no sane indi- 
vidual or organization would resort to anything of 
the kind under any circumstances; I don’t believe that 
labor unions had anything to do with it.” 

It was this very man who was arrested at Indianapo- 
lis last week, and who has now been brought, under 
extradition, to California for trial. He was arrested 
at the instance of a celebrated detective, who had 
gained in the Government service perhaps the highest 
distinction ever won in this country by anybody of his 
peculiar vocation. It appears from the accounts given 
out that he and his fellow detectives, after obtaining 
the first clues, shadowed the suspected men and 
obtained important contributory testimony through 
discovery of stores of dynamite kept accessible to the 
headquarters of these men, and in one instance of a 
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dress-suit case, carried by the suspected men and 
found after seizure to contain a supply of machinery 
arranged for the automatic setting-off of dynamite. 
The case was brought to a head, according to the ac- 
count, through confession by one of the three accused 
men, against whom there is also lodged the accusation 
of similar dynamiting outrages in Chicago, Peoria, 
Milwaukee, Cleveland and other cities. 

Taken simply as it stands, the incident might be 
regarded either as evidence of gratifying progress in 
the protection of society or as a dramatic chapter in 
the history of detective work. It has assumed, how- 
ever, a still different aspect in the public view, from 
the fact that responsible labor union leaders have 
promptly come forward to denounce the arrest of the 
accused men, and by inference to exonerate the de- 
fendants beforehand from any responsibility for the 
crime. Speaking before the full particulars of the 
accusation had been made public, Mr. Samuel Gom- 
pers, President of the American Federation of Labor, 
declared that the extradition of MacNamara and his 
associates was a “grossly outrageous piece of legalized 
kidnapping,”’ which showed nothing except that ‘‘the 
interests are trying to crush organized labor.” This 
somewhat offhand disposition of the case was followed, 
a day later, by proceedings undertaken at Indianapo- 
lis, apparently under the auspices of the labor organiza- 
tions, to arrest as kidnappers the detective who ran 
down the accused union leaders the District Attorney 
who applied for the warrant of extradition, and the 
taxicab driver who took him to the train. 

The attitude thus assumed by labor union authori- 
ties is in all respects regrettable—not less so in view of 
the fact that, during the past half-dozen years, the 
responsibilities imposed on the large combinations of 
union labor by the very magnitude of their organiza- 
tion, appeared to have rendered the leaders of such 
organizations conservative in action and utterance 
as they had never been before. No one, so far as we 
are aware, has imputed responsibility for the Los 
Angeles outrage, either before or since the arrest of 
McNamara, to organized labor as an _ institution. 
Even the story as set forth by Mr. Burns connects only 
one labor union with the matter, and in no respect 
carries the trail to the larger organizations. That the 
act of which the men are accused is abhorrent to the 
American mind, and would be as quickly repudiated 
by an intelligent laborer as by the capitalists most 
hostile to the unions, nobody has for a moment 
doubted. 

But for this very reason, it was all the more essential 
that the important union leaders should maintain an 
absolutely correct attitude in the matter. This was 
indeed peculiarly their duty, in view of the perfectly 
well-understood fact that the only known provocation 
for the dynamiting of the Lso Angeles “Times” build- 
ing was the quarrel between its owners and organized 
labor. The prima facie inference from that fact was 
not pleasant, and although no man of calm judgment 
would have accepted the coincidence as proof of com- 
plicity by union leaders, it was inevitable that the posi- 
tion of labor organizations should be more or less un- 
comfortable until it was proved that some one else, and 
with some different motive, had committed the out- 
rage. This is why the attitude of Gompers and 
others, their attack on the motives of the courts and 
the police, and their effort to obstruct the trial, have 





| est spirit of leniency, or if the efforts at running down 


created so extremely bad an impression on the public 
mind. 

It is true that an attitude of this sort is not novel in 
the history of associations formed to resist what they 
regarded as the exactions of capital or government. 
The story of the fight by the English trades unions 
against the introduction of machinery and. against 
what we should nowadays call the open shop, is full of 
incidents of the sort. One does not have to go back 
to Parliamentary blue books to read the narratives of 
gunpowder thrown secretly into the forges of non- 
union workmen, or exploded under mills where labor- 
saving machinery or independent labor had been intro- 
duced. At that time, too, the responsible trades union 
leaders assumed an attitude of sullen obstruction to 
the real efforts of the public authorities towards run- 
ning down the culprits—contenting themselves with 
extremely vague and general denunciation of actions 
of the sort. But the result, as every one familiar with 
the history of the period is aware, was to set back for 
many years the legitimate interests of English labor. 
By the very necessities of the case, society took its 
stand on the side of the employers, and quite possibly 
sustained them in demands larger than would have 
been conceded but for the sinister light thrown on the 
trades union position by the outrages of the day. 

More recently there is that chapter of the Home 
Rule dispute, when a succession of acts of treachery 
and violence culminated in such incidents as the 
Phenix Park assassination and the attempt to dyna- 
mite London Bridge—the one being a secret organiza- 
tion’s summary vengeance on the agent of an objec- 
tionable government, the other being apparently a 
threat at society in general. Now the Irish were sin- 
cere in their demand for home rule, and many of the 
wisest statesmen of their day shared in promoting the 
cause of a free Irish Parliament; yet nothing is more 
certain than that the incidents just referred to block- 
aded,not once, but on a score of occasions, the legiti- 
mate progress of the Irish cause. The simple and 
perfectly comprehensible fact was that even people 
who naturally might have sympathized with the 
movement were driven to the other side through un- 
willingness to take their stand with what seemed to be 
a movement associated with assassins. Nor is the 
case of the Russian Nihilist out of point; for notwith- 
standing the sometimes prevalent argument that an 
oppressed people, who have no other way to make 
themselves heard by the outside world, are entitled to 
use assassination, it is reasonably clear that the con- 
stant employment of that recourse has prevented the 
sympathy of the friends of public liberty from up- 
holding unreservedly the cause of Russian freedom. 
Had it not been for the hopeless inefficiency of the 
Russian autocrats themselves, and their use against 
their secret enemies of methods as open to condemna- 
tion as the bomb-throwing of the Nihilists themselves, 
it may be doubted whether even the moderate forward 
steps that Russian governmental reform has actually 
taken would have been possible. 

The question resolves itself to this—that society 
must protect itself, that it must uphold the law in be- 
half of every citizen, and that no more dangerous 
menace to the personal safety of peaceful individuals 
exists than the use of explosives for purposes of private 
vengeance. If this were to be dealt with in the slight- 
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offenders were to be relaxed for a moment on account 
of the peculiar interests which might be found to be 
involved, nobody would be safe. This is so elementary 
a truth that it hardly needs to be asserted; it is of 
course upheld in theory by Mr. Gompers and by all 
of his associates. It is as far as possible from involving 
public acceptance, in default of absolutely convincing 
proof of any accusation lodged against individuals or 
organizations. We suppose that the general public, 
in the present episode, is even now suspending judg- 
ment until the proof of the accusations is laid before 
the court and passed upon by ajury. But in the mean- 
time we should have hoped for a different attitude on 
the part of union leaders in a case which so deeply 
concerns the interests of their own institutions; and 
we look for a change of front before their good repute 
is irreparably damaged. 








IMPAIRING THE OBLIGATION OF CONTRACT. 

If there is any provision of the U. S. Constitution 
which it has always been thought would be held in- 
violably sacred when presented for consideration of 
our highest Court, it is the prohibition against ‘“im- 
pairing the obligation of contract.”’ In like manner 
the provision in the Fifth Amendment that no person 
shall be deprived of his property “‘without due process 
of law” has been looked upon as all-embracing and 
all-controlling. It appears, however, from a recent 
decision of the U. S. Supreme Court that there are 
cases where the injunction against impairing the obli- 
gation of contract, or the taking of property without 
process of law, does not apply. 

As the Article of the Constitution giving to Congress 
power to regulate commerce among the States has 


done duty on so many occasions, and inso many ways, 
it will at once be surmised that it is this provision that 


supersedes the others. And the surmise is correct. 
The ban against impairing the obligation of contract 
and against taking property (or, what is the same thing, 
taking property rights) still exists, and still is valid, 
except when it conflicts with regulations of inter-State 
commerce under the Commerce Clause of the Consti- 
tution. When such conflict arises, the regulating 
power of Congress is supreme; and everything opposed, 
even though it be a perfectly valid contract entered 
into in good faith by the parties long before Congress 
acted in the matter, must give way. 

These remarks have reference to the principles 
enunciated in the case of Louisville & Nashville Rail- 
road Co., plff. in err., vs. Erasmus L. Mottley and 
Annie E. Mottley, his wife. It seems that way back 
in 1871 the Mottleys sustained serious personal in- 
juries in a collision. It was charged that the collision 
was the result of gross carelessness and negligence on 
the part of the agents and servants of the railroad. 
In consideration of the release of the company from all 
damages, or claims for damages, the company made 
a written settlement with the Mottleys agreeing to 
issue to them free passes for the remainder of the year 
1871 and thereafter to renew said passes annually 
during the lives of said Mottley and wife, or either of 
them. The company adhered strictly to the agree- 
ment for many years but finally refused further to 
perform it on the ground that the Act of Congress of 
June 29 1906, amendatory of the Act Regulating Com- 
merce approved Feb. 4 1887, rendered its enforcemnet 
illegal. Thereupon Mottley and wife brought suit in 





the Circuit Court of the United States for the Western 
District of Kentucky to enforce the agreement and 
obtained a decree in their favor. Upon a direct appeal 
to the U. S. Supreme Court that decree was reversed, 
and the case was remanded with directions to dismiss 
the suit for want of jurisdiction. A new action was 
then brought in the Circuit Court of Warren County, 
Ky., and that Court gave judgment requiring the 
Railroad Company to issue to the plaintiffs passes in 
accordance with the agreement. Upon appeal to the 
Court of Appeals of Kentucky, this judgment was 
affirmed. The U.S. Supreme Court now reverses it, 
and all the Justices of that Court apparently concur 
in the reversal. 

We refer to these intermediate stages in this legal 
controversy because they serve to give prominence 
to the fact that all the lower courts thought the agree- 
ment, or contract, one which it was obligatory for the 
railroad company to carry out even though Congress 
35 years afterwards (1906) passed a law under which 
the acceptance of any consideration except money in 
payment of transportation services was made illegal. 
The reason why the U. S. Supreme Court has been 
moved to take a different view of the binding character 
of this agreement entered into 40 years ago (1871) and 
the grounds upon which its objections are based merit 
careful consideration. 

The opinion was by Justice Harlan and he adduces 
cogent arguments in support of the conclusions 
reached, although it were to be wished that a way 
could have been devised of giving effect to the pro- 
visions of a contract innocent enough in itself and 
which it is admitted was originally entered into in 
good faith, and when made contravened no provision 
of the law, State or national. It may be, says Justice 
Harlan, that a refusal to enforce the agreement of 
1871 will operate as a great hardship upon the plain- 
tiffs. But that consideration, he urges, cannot con- 
trol the determination of the controversy. It is the 
duty of the Court to ascertain the intention of Con- 
gress in passing the statute upon which the Railroad 
company relied as prohibitive of the further enforce- 
ment of the agreement. ‘“‘The Court cannot mold a 
statute simply to meet its views of justice in a par- 
ticular case.” It is pointed out that the Act of 
Feb. 4 1887 regulating commerce, declared it to be 
an unjust and unlawful discrimination for any carrier 
subject to the provisions of the Act, directly or in- 
directly, by any special rate, rebate, drawback, or 
other device, to charge, demand, collect or receive 
from any person or persons ‘‘a greater or less compen- 
sation”? for any service rendered or to be rendered in 
the transportation of passengers or property than was 
charged; demanded, collected or received from any 
other person or persons for doing him or them a like 
and contemporaneous service in the transportation of 
a like kind of traffic under substantially similar cir- 
cumstances and conditions. But the Act of June 29 
1906 made a material additon to the words of the Act 
of 1887; for it expressly prohibited any carrier, unless 
otherwise provided, to demand, collect or receive 
‘‘a greater or less or different compensation” for the 
transportation of persons or property, or for any 
service in connection therewith, than the rates, fares 
and charges specified in the tariff filed and in effect 
at the time. Justice Harlan says it cannot be sup- 
posed that this change was without a distinct purpose 
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on the part of Congress. The words, “‘or different ,”’ 
looking at the context, cannot be regarded as super- 
fluous or meaningless, and it is the duty of the Court to 
give effect to them. The history of the Acts relating 
to commerce shows that Congress, when introducing 
into the Act of 1906 the word ‘“‘different,’”? had in 
mind the purpose of curing a defect in the law and of 
suppressing evil practices under it. 

In the opinion of the Supreme Court, the Louisville 
& Nashville after the passage of the amendatory Act 
could not lawfully accept from Mottley and wife any 
compensation “different”? in kind from that men- 
tioned in its published schedule of rates. And it can- 
not be doubted, says Justice Harlan, that the rates or 
charges specified in such schedule were payable only 
in money. They could not be paid in any other way, 
without producing the utmost confusion, and defeat- 
ing the policy established by the Acts regulating com- 
merce. 

With reference to the contention that as the con- 
tract with the Mottleys was originally valid it cannot 
be supposed Congress intended by the Act of 1906 
to annul or prevent its enforcement, the Court finds 
itself unable to accept that view. The purpose of 
Congress, it is declared, was “to cut up by the roots 
every form of discrimination, favoritism and _ ine- 
quality, except in the cases of certain excepted classes 
to which Mottley and his wife did not belong, and 
which exceptions rested upon peculiar grounds.” 
Manifestly, says the opinion, from the face of the 
Commerce Act itself, Congress, before taking final 
action, considered the question as to what exceptions, 
if any, should be made in respect of the prohibition 
of free tickets, free passes and free transportation. 
“It solved the question when, without making any 
exceptions of existing contracts, it forbade by broad, 
explicit words any carrier to charge, demand, collect 
or receive a ‘greater or less, or different compensation’ 
for any services in connection with the transportation 
of passengers or property than was specified in its 
published schedules of rates. The Court cannot add 
an exception based on equitable grounds when Con- 
gress forebore to make such an exception.” 

As to the question whether, assuming that the agree- 
ment of 1871 was valid when made, Congress could, 
by any statute subsequently enacted, make its en- 
forcement by suit impossible, the Court answers yes. 
It says that the power granted to Congress to regulate 
commerce among the States and with foreign nations 
is complete in itself and is unrestricted except by the 
limitations upon its authority to be found in the Con- 
stitution. Reference is made to the Addyston Pipe 
case, where the Court said that, under its power to 
regulate commerce, Congress ‘“‘may enact such legis- 
lation as shall declare void and prohibit the perfor- 
mance of any contract between individuals or corpora- 
tions where the natural and direct effect of such a 
contract will be, when carried out, to directly, and 
not as a mere incident to other and innocent purposes, 
regulate to any substantial extent inter-State com- 
merce. It is also pointed out that long before this 
case was decided, the U. S. Supreme Court had said 
in the legal-tender cases that ‘‘as, in a state of civil 
society, property of a citizen or subject is ownership, 
subject to the lawful demands of the sovereign, so 
contracts must be understood as made in reference 
to the possible exercise of the rightful authority of the 








government, and no obligation of a contract can ex- 
tend to the defeat of legitimate government au- 
thority.” 

But if Congress intended by the Commerce Act to 
embrace a case such as the one here presented, is not 
the Act repugnant to the Constitution? Does it not 
infringe upon the Constitutional liberty of the citizen 
to make contracts? Manifestly not, says Justice 
Harlan, and he again cites the Addyston Pipe case as 
a conclusive answer, as follows: 


“We do not assent to the correctness of the propo- 
sition that the Constitutional guaranty of liberty to 
the individual to enter into private contracts limits the 
power of Congress, and prevents it from legislating 
upon the subject of contracts’ relating to inter-State 
commerce. Again: “But it has never been, and in our 
opinion ought not to be, held that the word (liberty) 
included the right of an individual to enter into private 
contracts upon all subjects, no matter what their 
nature, and wholly irrespective (among other things) 
of the fact that they would, if performed, result in 
the regulation of inter-State commerce and in the vio- 
lation of an Act of Congress upon that subject. The 
provision in the Constitution does not, as we believe, 
exclude Congress from legislating with regard to con- 
tracts of the above nature, while in the exercise of its 
Constitutional right to regulate commerce among the 
States. Anything which directly obstructs 
and thus regulates that commerce which is carried on 
among the States, whether it is State legislation or 
private contracts between individuals or corporations, 
should be subject to the power of Congress in the regu- 
lation of that commerce.” 


Applying these principles to the case in hand, it is 
held that after the Commerce Act came into effect 
no contract that was inconsistent with the regulations 
established by the Act of Congress could be enforced 
in any Court. It is not determinative of the present 
question, says Justice Harlan, that the Commerce Act, 
as now construed, will render the contract of no value 
for the purposes for whichit was made. In the legal- 
tender cases, already cited, the Court, referring to the 
Fifth Amendment, which forbids the taking of private 
property for public use without compensation or due 
process of law, said: ‘‘That provision has always been 
understood as referring only to a direct appropriation, 
and not to consequential injuries resulting from the 
exercise of lawful power. It has never been supposed 
to have any bearing upon, or to inhibit laws that 
indirectly work harm and loss to individuals. A 
new tariff, an embargo, a draft, or a war, may in- 
evitably bring upon individuals great losses; may, 
indeed, render valuable property almost valueless. 
They may destroy the worth of contracts.”’ 

The conclusion then is that all the authorities 
support the view that, as the contract in question 
would have been illegal if made after the passage of 
the Commerce Act, it cannot now be enforced against 
the Louisville & Nashville, even though valid when 
made. If that principle be not sound, we are told, 
the result would be that individuals and corporations 
could, by contracts between themselves, in anticipation 
of legislation, render of no avail the exercise by 
Congress, to the full extent authorized by the Con- 
stitution, of its power to regulate commerce. Justice 
Harlan says no power of Congress can be thus re- 
stricted. The mischiefs that would result from a 
different interpretation of the Constitution, he thinks, 
will be readily perceived. To the layman, however, it 
does seem that no power of Congress and no law for 
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the regulation of commerce would have been inter-_ 
fered with if this contract, made 40 years ago, had been 
upheld as binding upon the Railroad Company. 
It is difficult to see any analogy between this case 
and contracts that might be entered into “‘in anticipa- 
tion of legislation’, for the present agreement was 
made in perfect good faith, had no reference whatever 
to future legislation, and could not, if enforced, have 
affected in any degree “‘the purpose of Congress to 
cut up by the roots every form of discrimination, 
favoritism and inequality.” 

Upon the question whether, without enforcing the 
contract in suit, the Mottleys may by some form 
of proceeding against the railroad company recOver, 
or restore, the rights they had when the railroad collision 
occurred, the Court expresses no opinion, since that 
question was not before it. 








FAR-REACHING CHARACTER OF COMMERCE 
COM MISSION’S RATE DECISIONS. 
SEVENTH ARTICLE. 

Commissioner Prouty likes to soar in the clouds, 
and when he is on one of his soaring expeditions he is 
sure to evolve truly fanciful combinations of figures. 
Some of these are so purely a figment of the imagina- 
tion that we would not think of referring to them ex- 
cept that he presents them in such a sober, solemn way 
that the uninitiated may be misled thereby. None of 
the Commissioners in their incursions in the realms of 
figures like to limit themselves to short periods of time 
either in looking backward or forward. Mr. Lane, 
we have already seen, computes the amount of divi- 
dends paid by the Chicago Burlington & Quincy for a 
period of 56 years (I. C. C. Rep., 326) in order to 
arrive at a big total, and Mr. Prouty similarly goes 
back to the organization of the New York Central in 
1869 (I. C. C. Rep., 302) and calculates the distribu- 
tion of profits in the interval since then. He also goes 
back to the same year (1869) in order to make a point 
against the capitalization of the Pittsburgh Fort Wayne 
& Chicago, which in that year was leased to the Penn- 
sylvania RR. (1. C. C. Rep., 295). 

But the most daring flight in the realm of huge 
figuring is found in the following choice excerpt 
(I. C. C. Rep., 270), which the Commissioner puts 
forth as a bit of reasoning deserving serious considera- 
tion. The purpose is to show what huge sums the 
railroad-carrying interest will absorb during the next 
half century if its lust is not checked by the vigorous 
hand of the Commission: 


The carriers in the proceeding now before us have 
claimed that they should be allowed to invest in im- 
provements and additions to the property an amount 
equal to that paid by way of dividends to stock- 
holders. In the year 1910 railroad dividends agere- 
gated $405,131,650. If this sum were to be invested 
in our railways annually for the next half century, it 
would amount at the expiration of that period to 
$20 256 582,500, not regarding the item of interest. 
This sum is far in excess of the present total capitali- 
zation of our railroads. It is not improbable that it 
may equal the total amount which will be expended 
in railway development in the next half century, and 
upon this vast amount which has been accumulated 
in addition to a fair return upon the investment, rail- 
way stockholders will claim a return. 


In contemplating this half-century flight one is 
tempted ta indulge in a little statistical speculating 
There are seven Inter-State 


on one’s own account. 





Commerce Commissioners and each of them gets 
$10,000 a year. That makes altogether $70,000 per 
year, and for 50 years would give an aggregate of 
$3,500,000. If this were saved instead and the $3,- 
900,000 at the end of the 50 years were put out at 
6% interest, it would yield an annual income of 
$210,000, and that in turn would suffice to give con- 
tinuous employment to 210 men at $1,000 a year. 
Think of wasting this money! Think of depriving 
such a large body of persons of employment! 

It will readily be seen that this is far fetched and 
senseless, but is it any more unsubstantial than the 
conglomeration of figures contained in the above 
excerpt? As to the Commission’s fears that $20 ,256,- 
982,500 may be paid in dividends during the next 50 
years and the same amount demanded to be put back 
into the properties, and this latter then capitalized, 
we wish to point out in the first place that the basis 
of computation is wrong. We have shown in one of 
our earlier articles that the railroads are not paying 
$405 ,131,650 a year in dividends on stock outstanding 
in the hands of the public, but a sum approximating 
$265 ,000,000 per annum. Here, therefore, is an over- 
statement of $140,000,000 a year, amounting for the 
50 years to $7,000,000,000. Mr. Prouty’s huge total 
of $20 ,256 ,582 500 is in error to that extent and should 
be reduced by this $7,000,000 000, making the actual 
amount that the carriers might demand on his supposi- 
tion $13,000,000. The Commission is afraid that the 
railroads, if allowed a surplus each year equal to the 
dividends they pay, would claim a return on this 
$13 000,000 000 at the end of the 50 years. We do 
not imagine any one really thinks they would ever 
seriously make such a preposterous demand. As a 
matter of fact, President McCrea of the Pennsylvania 
RR.—a road distinguished above all others for the 
amount of earnings devoted each year to improve- 
ments—took occasion when testifying before the Com- 
mission to say: “I am not advocating an advance in 
rates so that we can earn money for the purpose of 
paying interest or paying a return on some investment 
that we have made in the past and have not capitalized. 
I am asking it so that we may be enabled to continue 
doing that which we have done; and which the record 
of twenty-five years shows has been our policy.”’ (Vol- 
ume 4 of Hearings before Commission, page 2328.) 

Suppose, however, the roads did demand a return 
on the aggregate amount of earnings devoted from 
year to year for improvements, in what way would 
the shipping public be any the worse off at the end of 
the fifty years than if the railroads were not allowed 
to make these improvements out of earnings, but had 
to provide the means through new capital additions; 
that is, by creating $265,000,000 of new stock and 
bonds each year, for that of course would follow if 
earnings were not allowed for the purpose. At the 
end of the fifty years there would be an actual invest- 
ment of $13 ,000,000,000, and on such investment the 
carriers would of course be legitimately entitled to a 
return. Is not the Commissioner a trifle mixed in his 
illustration? Is it not a question whether at the end 
of the fifty years the public shall be asked to pay nothing 
on an investment of $13 ,000 ,000 000 (the money having 
been provided out of earnings), or whether future gen- 
erations shall be perpetually burdened with an annual 
charge on that sum, since new stocks and bonds for 
actual cash had to be issued to raise the sums required 
for the improvement work? 
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While on the one hand the Commission is so evidently | 
inclined to exaggerate everything bearing on the income 
of the roads, on the other hand it betrays a tendency to 
belittle and minimize everything bearing on the 
expense accounts of the roads. Incidentally, however, 
the Commission bears testimony to the fact that there 
are other circumstances besides the higher wage 
schedules that are serving to increase expense accounts. 
In the current discussions it has been commonly 
assumed that the higher wage schedules are the only 
factor that need be given consideration in contempla- 
ing the augmentation in operating cost. Now we find 
the Commission itself as authority for the statement 
that certain other items of expenses must also be 
expected to increase. As to the effect of the higher 
wage schedules, no authentic data are available to 
show what this will amount to for the whole railroad 
system of the country. For the so-called Eastern 
roads, or, technically speaking, the roads in Official 
Classification Territory, comprising 52,053 miles, the 
augmentation on account of the higher wage schedules 
has been figured at $34,338,358 per year by the 
attorney for the Inter-State Commerce Commission, 
based on returns furnshed by the roads. 

For the Western roads, no comprehensive figures 
have been furnished as to the yearly increase necessi- 
tated by the new wage schedules, arising out of the 
settlements made with the employees in the spring 
of 1910. <A few of the separate roads, however, have 
undertaken to show what the increase would amount 
to in their own particular cases. The Atchison 
estimated its increase per year at $1,613,363, the 
Rock Island at $1,298,447, the Illinois Central at 
$929 000, the Wabash at $668,770, the Chicago & 
North Western at $571 ,902, the Milwaukee & St. Paul 
at $484 653, the Burlington & Quincy at $325,000 and 
the Chicago Great Western at $175,000. These relate 
however, to only a part of the wage increases. Accord- 
ing to Commissioner Lane, other increases (20 1. C. C. 
Rep. p. 370) have been made since the hearings in the 
case began, and we ourselves in the “Chronicle” of 
December 31 1910 noted a settlement under which 
members of the Brotherhood of Locomotive Engineers 
on Western roads get an average advance of 10 1-3% in 
wages, and likewise noted that Western roads had 
agreed to make a flat increase of 10% in the wages 
of the members of the Brotherhood of Railroad Train- 
men and the Order of Railway Conductors, the two 
together calling for a yearly addition to wages of nearly 
$9,000,000. Moreover, many roads which were not 
included in these general arrangements made separate 
settlements with their employees involving additions 
to the wage accounts. In March 1911 the locomotive 
engineers on the Denver & Rio Grande, through the 
efforts of United States Labor Commissioner Neill, 
were granted an advance of 9% and in April 1911 
passenger conductors on the same road were given an 
advance of 10% and freight conductors an advance 
of 744%. 

Taking all these increases together and considering 
that there are 240,000 miles of railroad in the United 
States,it seems safe enough to accept the estimate so 
generally prevalent that the annual expenses of the 
railroads as a whole have been raised somewhere be- 
tween $100,000,000 and $150,000,000 a year through 
the wage advances that have been granted since the 


Commissioner Lane insists that railway supplies 
and. materials are not costing the carriers any more 
than the average of the past ten years, excepting only 
fuel and ties. But both are obviously important 
items in the expenses of a railroad. He finds it im- 
possible to deny that there has been a decided rise in 
the price of fuel. Here is his statement on that point. 
(I. C. C. Rep. 368:) 


‘So that it is uncontradicted before us that the fuel 
cost based on the ton of coal consumed was higher in 
1910 than it had been for several years preceding. 
It appears further (and this has not been denied) that 
the cost of coal in the year 1911 will be higher than it 
has averaged for the preceding five years. Mine 
wages were advanced in 1910 and coal was corres- 
pondingly increased in price, and that increase obtains 
to-day and doubtless will for some time to come. 
At least this is the best judgment of those who should 
know the exact condition.” 


Mr. Lane goes even further and asserts definitely 
that the railroads must count on an increase of at 
least 10c. a ton over the average for the last five years, 
though he adds that ‘‘this additional expense may be 
offset by heavier train-loads or perhaps by less prompt 
service, the wisdom of the former policy being question- 
able and the latter course being undesirable.” 

In seeking to minimize the effects of the advance in 
the cost of ties, Mr. Lane make one of the most 
remarkable statements to be found in the whole of the 
two opinions in these cases. Here is his statement in 
that regard: 


As to the increased cost in ties, while the standard 
white oak tie costs five or ten cents more, the general 
increase in this expenditure is almost negligible, it 
being estimated from the reports furnished by the 
carriers that it will increase the cost of maintenance 
less than $50 per mile of road per year. 


When one sees an increase of $50 per mile of road 
per year dubbed as “negligible,” one involuntarily 
rubs his eyes to make sure of the evidence of his senses. 
It needs only a simple arithmetical computation to 
show that an addition of $50 per mile of road on the 
240,000 miles of road in the country means an aggre- 
gate addition of $12,000,000 to the yearly expenses 
of the roads. Yet the Commission calls this addition 
‘almost negligible.’ Even in the case of the six 
Western roads specifically dealt with by Mr. Lane, and 
which operate 40,000 miles of road, the yearly increase 
on that account will be $2,000,000. A few pages 
along in Mr. Lane’s opinion, where a statement is pre- 
sented by half-yearly periods showing, as already indi- 
cated, an increase in net earnings in the last six months 
of 1910 as compared with the corresponding six months 
two years before of $2,971,729, he is moved to say: 
‘How much more are these railroads entitled to for 
the same service in the year 1911 than they were in 
1910 or in 1909?” An increase of $2,971,729, or less 
than 444% in net income in two years strikes the Com- 
mission as remarkable; but an addition of $2,000,000 
to the expenses of the same roads (and of $12,000,000 
to those of the whole railway system of the country) 
is termed “negligible.’ How are such conflicting 
statements to be reconciled except on the theory that 
the Commission cannot take an unprejudiced view of 
the situation—that everything looks big when it repre- 
sents a payment by the shipper, nothing seems large 





beginning of last year. 


when it represents a payment by the carrier? 
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In the endeavor to show that the carriers have a 
very large margin of profit on the existing rates, the 
Commission obtained statistics bearing on the cost of 
moving a ton of freight per mile on two divisions of 
the Atchison—the Illinois Division and the Missouri 
Division—for the months of July, August and Septem- 
ber 1910 as compared with the corresponding month 
of 1909. These statistics are given in tabular form 
and are followed by this comment: ‘The average 
freight rate per ton per mile in 1910 on the Santa Fe 
was 10 mills, and it cost that road, according to the 
nearest approximation possible, to haul that freight, 
paying its proportion of upkeep of plant and of all 
general expenses, an average of 3.29 mills on the Illi- 
nois and Missouri divisions of its road. The remainder 
of the rate charged went to the return on investment.” 
Just a moment’s reflection should have convinced the 
Commission that this was an entirely erroneous and 
misleading statement. Think of seriously asking any 
one to believe that an important carrier is receiving 
over a cent per ton per mile while the cost of the 
service to the road is less than a third of a cent, leaving 
a profit of two-thirds of a cent. 

We had prepared something in our own language to 
show the misleading character of the figures given, 
but find the subject comprehensively treated in a 
communication from ‘‘A Railway President,’ given 
in the issue of the ‘Railway Age Gazette” for April 7, 
and accordingly quote here what this railway President, 
evidently so well informed regarding the matter, has 
to say: “It is characteristic of the writer of this 
opinion that out of a mass of figures he selects those 
that best suit his purpose. In this case he takes the 
average earnings of the entire system, including the 
Far Western and desert lines, where rates are neces- 
sarily high, and compares them with the costs on the 
divisions of greatest density during the busy months 
of the busiest year the property has ever known. But 
this is not the worst of it. In making up these figures 
he has left out everything except bare transportation 
costs. In a previous paragraph he says: ‘Cost . 
includes all operating expenses, including taxes, not 
merely the cost of running a train over a track; but 
he has disregarded his own rule. Had he included 
all the costs according to his formula, he would have 
stated it as 6.75 mills instead of 3.29. And similarly 
he quotes the six months ending Dec. 31 1910 as 
typical, notwithstanding the well-known fact that 
the six months January to June are invariably less 
favorable.” This extract is so convincing and so 
destructive of the claim of the Commission that 
nothing can be added to give greater force to it. 

Before passing from this phase of the subject it 
seems desirable to notice also the following criticism 
of railway management which we find in the opinion 
of Commissioner Prouty (1. C. C. Rep., 279): 


No general advance in rates should, however, be 
permitted until carriers have exhausted every reason- 
able effort toward economy in their business. The 
inducement to adopt methods of this kind which 
necessity creates in private occupations does not exist 
to the same extent in railroad operations. We cannot 
escape the impression that railroad operators have not 
given to this important subject the attention which 
it deserves. An examination of the statistics before 
us shows the widest divergence in the cost of doing 
the same thing upon different railroads. It appears, 
for example, that the cost of maintaining locomotives 
per train-mile for the year 1910 was 9.22 cts. upon the 
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Baltimore & Ohio, as compared with 6.15 cts. upon 
the Boston & Maine. It is impossible to resist the 
conviction that our railroads have not in the past 
given sufficient attention to these details, and while 
we cannot to-day upon this record find that greater 
economy can be or ought to be practiced, railroads 
in the future must be prepared to explain these ap- 
parent differences in their operating cost and to show 
reasonable diligence. 








It will be observed from the foregoing that a severe 
indictment is framed against the carriers, who are 
charged with not giving sufficient attention to such 
details as the cost of maintaining locomotives per 
train-mile. And the whole indictment rests on the 
staement that on the Baltimore & Ohio the cost of 
maintaining locomotives is 9.22 cents per train-mile, 
while on the Boston & Maine the cost is only 6.15 
cents. Did it ever occur to Commissioner Prouty, 
or any of his associates who concur in what he says, 
that the Baltimore & Ohio has very much heavier 
and more powerful locomotives than the Boston & 
Maine, and that the Baltimore & Ohio hauled ar 
average of 442 ton per train-mile, while the Boston & 
Maine hauled an average load of no more than 247 
tons. Would it not inevitably follow from these 
differences in the character of the motive power and 
the amount of work done by it that cost of main- 
tenance would also be higher? 

Some of the statistical blunders of the Commission 
are such that they appear inexplicable on any ground 
except that of inexcusable carelessness or of a deliber- 
ate intention to deceive. Of this type is the following 
statement found in that part of the opinion of Commis- 
sioner Prouty dealing with the subject of the rise in 
operating expenses. (I.C. C. Rep. 277.) 

The Pennsylvania Railroad distinguishes in its 
accounts between the cost of transacting its freight 
and passenger business and states to its stockholders 
from year to yearthe cost per ton-mile of handling its 
freight traffic. According to these reports, the cost 
to that company for the calendar year ending Decem- 
ber 31 1909, was lower than for any other year in its 
whole history, with the exception of 1901, when it was 
exactly the same. And this result was obtained 
although taxes were included in 1909 and not in 1901. 
The inference from the figures given by the Penn- 
sylvania Railroad is that since 1894 the unit cost of 
handling freight upon that system has remained about 
stationary, fluctuating somewhat in either direction 
from year to year. 

The purpose in this reference to the Pennsylvania 
Railroad is to gain apparent support for the theory 
that though the price of labor has gone up, as also the 
price of fuel, lumber and other items, yet that econom- 
ies in handling and transporting traffic have been 
introduced to such an extent that the cost to the 
carrier per unit of traffic remains unchanged or has 
actually been reduced. Up to a few years ago this 
was true. But it is no longer true, and the statistics in 
the Pennsylvania Railroad report prove that it is 
not. Mr. Prouty’s assertion that “the cost to that 
company for the calendar year ending December 31 
1909 was lower than for any other year in its whole 
history, with the exception of 1901, when it was exactly 
the same,” is not founded on fact. The only part 


of it which is correct is the statement that the cost 
per unit of traffic was the same for 1909 as for 1901. 
It will be noted that the honorable Commissioner is 
not using figures prepared by the statistical department 
of the Commission, but data given in the report of the 
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Pennsylvania Railroad Company, so there can be 
no doubt as to what figures have been used. Turning 
to page 59 of the Pennsylvania report for 1909, 
we find a tabular presentation covering the whole of 
the 46 years from 1864 to 1909, inclusive. This 
shows that the expense per ton per mile was, as stated 
by the Commissioner, precisely the same for 1909 as 
for 1901, namely 3.81 mills, but it also shows that so 
far from this having been the lowest in the whole 
history of the company, the expense in 1897 was 
only 3.69 mills per ton mile, in 1900 but 3.64 mills, 
in 1898 only 3.55 mills and in 1899 no more than 
3.44 mills. 

How Mr. Prouty could have made the mistake of 
saying that the 1909 result was the lowest in the 
whole history of the company, with the figures in 
disproof thus spread out before him, passes com- 
prehension. Moreover, since the Commissioner wrote 
his opinion, the Pennsylvania RR. has issued its 
annual report for the calendar year 1910, and from 
this it appears that in 1910 the cost jumped to 4.12 
mills per ton-mile, which compares, as we have already 
seen, with only 3.64 mills ten years before in 1900 
and with but 3.44 mills eleven years before in 1899 
—an advance of over 13% in the one case and of 
nearly 20% in the other. The fact that taxes are 
now included, to which Mr. Prouty refers, would 
account for only a small part of this difference. 

In the general enumeration of errors made by the 
Commission, all of which tend so strongly to invalidate 
its conclusions denying permission to advance rates, 
we do not think we should omit mention of one other 
unfortunate mistake. In arguing that the railroads 
will have no difficulty in obtaining necessary supplies 
of capital, Commissioner Lane makes this statement: 
‘That money will be abundant for all legitimate invest- 
ments is hardly to be denied. We have this on no less 
an authority than the Commercial & Financial 
Chronicle, which in its issue of June 21 1910 says.’’ 
The opinion then gives certain extracts dealing with 
the plethoric condition of the money market. The 
same fatality has attended the work of the Com- 
mission in this instance as in the numerous other 
cases already cited. The extracts referred to did not 
appear in our issue of June 21 1910. They appeared 
seven months later in the issue of January 21 1911. 

The difference in significance between superabundant 
supplies of money in January after the end of the 
crop-moving season and after a long period of 
distrust engendered by the delay of the Commission in 
deciding the rate cases under the new law, and still 
more by a vague fear which subsequent events showed 
to be well founded that the Commission was coming 
entirely under the domination of its most radical 
element—the difference between excessive supplies 
of loanable funds at the end of such a period and 
similar conditions at the beginning of the crop-moving 
season when confidence in the stability and integrity 
of railroad revenues still remained in large measure 
unimpaired, can readily be seen. 

Very likely the mistake in this instance was that of 
the typesetter. We have so often been the victim 
of typographical blunders ourselves, despite the 
exercise of the utmost care, that we have no desire 
to lay undue stress on this particular break. It is 
evident, however, that the Commission has exercised 
no care, whatever, to insure accuracy in any direction, 











and it must be looked upon as a most curious combina- 
tion of coincidences that all the mistakes and errors 
all fit in so neatly and nicely to the desires of the 
Commission, and are so admirably adapted to the 
purpose which it had in view. We may add that 
the only thing that can stand in the way of the great 
railroad transportation systems of the United States 
obtaining needed supplies of new capital is lack of 
confidence in the earning power of the properties. 
Such a lack of confidence has been developing since 
the Inter-State Commerce Law was amended last 
June so as to give the Commission arbitrary and 
autocratic powers over the affairs of the carriers. 
Whether such lack of confidence shall be removed 
rests altogether with the Commission itself. 








CANADIAN IMMIGRATION. 

Immigration into Canada during the fiscal year 
ended March 31 1911, according to the official state- 
ment made public this week, was of unprecedented 
proportions, exceeding by 49% the movement for the 
preceding twelve months. Furthermore, of the total 
arrivals—311,084—no less than 121,451 were from the 
United States and largely citizens of this country, as 
our statistics indicate that less than 45,000 aliens 
crossed the border northward during the year. 

A further interesting fact is that during March and 
since then the various lines plying between European 
ports and the Dominion have been unable to furnish 
accommodations for all who applied, and consequently 
many have had to take passage via New York or Bos- 
ton. Replying to a question as to whether an influx 
of population such as is now in progress would not 
overtake the demand for labor, Mr. Thomas Howell, 
the general immigration agent of the Canadian North- 
ern Ry., made answer which mean temphatically, no! 
He said in effect that the phenomenal development 
of Canada is such that the surplus labor of Great Britain 
can be absorbed for some years to come. The advance 
of the railways into Alberta and Saskatchewan is 
opening up millions of acres of the finest wheat- 
crowing lands, and towns are springing up every few 
miles along the lines. Thousands of men are required 
to build and operate the new lines and the others that 
are projected. 

In connection with the Canadian immigration 
movement, the negro is beginning to cause the Do- 
minion authorities serious concern. A dispatch from 
Ottawa this week states that— 


“For the first time since the United States began to 
supply emigrants for Canada a class of American citi- 
zens has become undesirable in the eyes of the Do- 
minion. The large number of American negroes 
crossing and claiming homesteads in Alberta and Sas- 
katchewan are a source of concern to white settlers 
in that country.” 


Boards of Trade in Alberta and Saskatchewan have 
passed resolutions of protest against this immigration, 
and the Government is feeling the pressure of public 
opinion. The question involves delicate considera- 
tions, as at present Canada does not officially dis- 
criminate against any race except the Chinese, who are 
subject to a heavy head tax, although Japanese labor- 
ers are kept out through a tacit agreement with Japan. 
It is claimed, however, that the Canadian Immigra- 
tion Act gives ample power to exclude the negroes, 
as Section 38 provides that “the Governor in Council 





1154 


THE CHRONICLE 





[VoL. LXXxXxII. 








may, by proclamation or order prohibit the 
landing in Canada of immigrants 

deemed unsuited to the climate or requirements of 
Canada or of immigrants of any specified class, occu- 
pation or character.” 








NEW ORLEANS TRACTION SYSTEM. 

The recent purchase by a syndicate of the leading 
banks of New Orleans of $800,000 refunding and gen- 
eral lien gold bonds of the New Orleans Railway & 
Light Company, and the placing of a large portion of 
these bonds in the hands of Southern investors at 
the price of 8744 and accrued interest, serves to call 
attention to the rehabilitation that this company has 
undergone since the days of the panic a few years ago. 
As the result, not only of bad management of the 
physical properties, but of unfortunate manipulation 
of the financial affairs of this public utilities corpora- 
tion, the largest of its kind in the South, its holdings 
were jeopardized to such an extent that it seemed al- 
most inevitable at one time that receivers would have 
to be appointed to conserve the interests of the stock- 
holders. The calling of loans by New Orleans banks 
on the common and preferred stock of the railway com- 
pany caused heavy liquidation of the securities, the 
common stock, on which a dividend has never been 
paid, selling as low as 5, although its par value is 100. 

Fortunately for the stockholders, a receivership was 
avoided. Inthe crisis, New Orleans banks came to the 
rescue of the company, and, by accepting its short-term 
notes, provided the company with funds to make im- 
provements which an insistent public opinion was 
calling for. A reorganization of the board of directors 
of the company followed, leading bankers and business 
men replacing the old directors. Hugh McCloskey, 
one of the most successful business men of New Orleans, 
who had been elected to the board, was induced to 
accept the presidency of the company, and, backed 
up by a finance committee composed of the ablest 
bankers of that city, he has in the course of a few years 
been able to achieve noteworthy results. 

By the inauguration of stricter methods in the opera- 
tion of the railway system, of the gas and electric 
plants, economy was effected in all branches of the 
business. With the money secured from the banks, 
necessary improvements were made in the street rail- 
way equipment, and public clamor was thus appeased. 

Tided over its financial crisis, the company, under 
skilful management, continued to improve its condi- 
tion, until it was able,in 1909, to interest French capi- 
tal, through Bertron, Griscom & Jenks of this city, 
in the enterprise. The $2,500,000 of refunding and 
general lien 5% gold bonds placed in Paris by this 
firm appear to have been the first issue of public utility 
bonds of America to be sold in Europe. 

One of the first steps taken by the new management 
of the New Orleans Railway & Light Co. was to cut 
off the 5% dividend annually that the company had 
been paying out on the preferred stock. This made 
available $500,000 of income, and,together with the 
money derived from the sale of the bonds mentioned, 
the company was able not only to make the improve- 
ments needed to put the properties in first-class physi- 
cal condition, but to build up a surplus. Last October 
the company’s financial condition had improved to 
such an extent that the directors felt. justified in 
declaring a dividend of $2 50 per share on the pre- 
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ferred stock, which was payable out of the earnings 
of 1910 on Jan. 1 1911. As the earnings of the com- 
pany continued to increase, the directors of the com- 
pany, convinced that the dividend could be perma- 
nently maintained, subsequently restored the pre- 
ferred stock to the old dividend basis of 144% quar- 
terly, or 5% annually. 

As audited by Marwick, Mitchell & Co., the books 
of the New Orleans Railway & Light Co. show that the 
total operating revenues of the properties for the year 
ended Dec. 31 1910 were $6,245,222, an increase of 
$210,897 over the previous year. On the other hand, 
the operating expenses of all the properties for the 
year 1910 were $3,521,737, an increase of $192,836 
over the preceding year. This was mainly due to the 
fact that $150,000 for depreciation during the year 
was charged into operating expenses, although it is 
the custom with some corporations to credit similar 
items to betterment account. After paying interest 
and other fixed charges, the net income of the com- 
pany, which has outstanding $10,000,000 of preferred 
stock and $20,000,000 of common stock, was $643 ,288, 
a decrease of $17,184 as compared with the preceding 
year, but explained by the large sum already men- 
tioned not usually charged into operating expenses. 

The proceeds of the bond issue taken by the syndi- 
cate of New Orleans banks have been used to reimburse 
the company to 75% of the cost of extensions and im- 
provements made necessary by the expansion and 
growth of the company’s business. During the last 
six years approximately $7,000,000 has been spent 
on construction and improvements, and about $1,- 
300,000 of this amount has been supplied from net 
earnings. 

A factor in the economic operation of the street 
railway department of the New Orleans Railway & 
Light Co. is the perfectly level surface over which the 
car lines of that city operate, a condition to be found 
in but few American cities. Another factor making 
for economy in the operation of the street railway 
system in that city is the absence of any really cold 
weather, there being no expense whatever for the 
cleaning of tracks, &c. 

The city in which the company operates is an enter- 
prising, cosmopolitan one, and it now has a population 
of about 350,000. The gateway of the entire Missis- 
sippi Valley, New Orleans, now a modern city in every 
respect, millions of dollars having been spent in in- 
stalling a complete sewerage and drainage system, has 
commercial potentialities that would assert themselves 
even if the opening of the Panama Canal in 1915 did 
not render the future of the city especially bright. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 
153 shares, of which 93 shares were sold at the Stock Ex- 
change and 60 shares at auction. No trust company stocks 


were dealt in. 

Shares. BANKS—New York. Low. High. 

*10 City Bank, National... ..-- 400 400 400 # £4April 1911— 400. 

*42 Commerce, Nat. Bank of.-.. 216% 217 217 #2©April1911— 216% 

*41 Fourth National Bank. ._-_-- 205 205 205 April 1911— 205 
50 Mechanics & Metals Nat.Bank 260% 261% 260% April 1911— 260 
10 Reserve Bank, National_--.- 95 95 95 Dec. 1910— 111 


* Sold at the Stock Exchange. 


—The Senate confirmed on the 18th the nomination of 
Walter Lowrie Fisher as Secretary of the Interior. Mr. 


Close. Last previous sale. 


Fisher, who succeeds R. A. Ballinger, was sworn into his new 
office on March 13. 


—A movement to bring about the formation of an organi- 
zation through which a campaign of education on monetary 
reform is to be carried on was inaugurated in Chicago on 
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Wednesday, when the committee named at the monetary | 


conference in Washington on Jan. 18 to further the project 
held a conference. The association is to be known as the 
Citizens’ League for the Promotion of Monetary Legislation, 
and is to have its headquarters in Chicago, with branches in 
the leading cities of the country. The committee charged 
with the work of effecting its establishment consists of Paul 
M. Warburg of New York, Irving T. Bush of New York, 
James J. Storrow of Boston, George B. Markham of St. 
Louis, F. N. Faxon of Kansas City, C. Stuart Patterson of 
Philadelphia and Fred. W. Upham of Chicago. 

With the inauguration of this movement there has ap- 
peared this week a pamphlet in which an interpretation of 
the Aldrich currency plan is offered. The book, which com- 
prises thirty pages, is issued by the Continental & Commercial 
National Bank of Chicago, and is understood to have been 
prepared by its President, George M. Reynolds. An analysis 
of the plan, section by section, is furnished in the pamphlet, 
and the purposes of its various features are clearly set forth. 
As indicated in an explanatory note, the analysis is intended 
“to show precisely how the proposal would work in actual 
practice. The aim has been to avoid technicalities as far as 
possible and to interpret the safeguards in such a way as to 
make them perfectly clear to the average depositor.’’ 


—A resolution calling for an investigation into all the 
executive departments of the United States was adopted by 
the House of Representatives at Washington on the 20th 
inst. We give below the resolution authorizing the inquiry, 
which, it is stated, will begin at once: 


HOUSE RESOLUTION 103. 

Resolved, That the Committees on Expenditures in the State Department, 
in the Treasury Department, in the War Department, in the Navy Depart- 
ment, in the Post-Office Department, in the Interior Department, in the 
Department of Justice, in the Department of Agriculture, in the Depart- 
ment of Commerce and Labor, and or Public Buildings, be,and they are 
hereby instructed to proceed to examine into all the affairs of said depart- 
ments as fully as Is permitted to them and made their duty to do by the 
Rules of the House relating to said committees, respectively. And the 
investigations of said committees may cover such period in the past as each 
of said committees may deem necessary. And said committees, or any 
sub-committees thereof, shall have power to subpoena and compel the 
attendance of witnesses and to examine them under oath, and send for 
records, books and papers and all other evidence that may be necessary 
to make the investigation full and complete, and that the Speaker shall 
have authority to sign and the Clerk to attest subpoenas during the recess 
of Congress. Said committees or any sub-committees thereof shall have 
authority to sit during any recess of this Congress. 


—George W. Marlor, Cashier of the New York Sub- 
Treasury and Acting Assistant Treasurer of the United 
States at New York, died on the 25th inst. Mr. Marlor had 
about completed forty-six years of service at the Sub- 
Treasury, his connection with it having dated from May 15 
1865, when he was appointed note counter—a position in 
which he won distinction as an expert. Advancing through 
successive steps, he became Cashier and Deputy Assistant 
Treasurer in 1901, and following the death of Assistant Treas- 
urer George 8. Terry on the 14th inst., he had been made 
Acting Treasurer. Mr. Marlor was a veteran of the Civil 
War and was a member of Lafayette Post. He was in his 
sixty-ninth year. 

—-Attorney-General Carmody of New York State has 
rendered an opinion in which he holds it to be illegal for in- 
surance companies to enter into an arrangement whereby 
their deposits are placed with banking institutions for the 
purpose of being loaned at call. The decision con- 
cerned in particular an arrangement between the Fidelity- 
Phenix Fire Insurance Co. and the Chase National Bank of 
New York, under which the insurance company had opened 
with the bank a so-called “loan account,”’ varying in amount 
from $1,000,000 to $3,000,000, the understanding, it is 
stated, being that the bank would loan the money on call, 
apparently without obligation to the insurance company 
other than to account to the latter for such proportion of the 
interest as the money would earn less a small brokerage com- 
mission. It was at the request of Superintendent of Insur- 
ance Hotchkiss that the Attorney-General passed judgment 
in the matter. He having decided that such practices are 
in violation of the letter and spirit of the law, the Superin- 
tendent directs their discontinuance. We take from the 
Albany ‘‘Argus” the following extract from Mr. Carmody’s 
opinion relative to the question: 


‘*Section 16 of the Insurance law attempts to safeguard the funds of in- 
surance companies by limiting their investments to certain classes of securi- 
ties specified in detail. The transaction described in the above statement 
of facts is clearly foreign to any authorized investment and is in violation 
of the provisions of Section 16. 

‘There seems to be no liability for the fund on the part of the Bank. It 
merely acts as an agent for the insurance company and the others who 
contribute to the pool. The borrowers are unknown to the company and its 
particular funds are not loaned to any particular borrower. Itis apparently 


a joint loaning of money at call, the profits or losses of the enterprise to be 








borne pro rata by the different contributors to the fund. It is a transaction 
whick most clearly violates both the letter and the spirit of the law.” 


—Hearings before the Insurance Committees of the Senate 
and Assembly were had at Albany this week on the Frawley- 
Hoey Bill, which is intended to effect the repeal of that 
section of the Armstrong Law which requires life insurance 
companies to dispose of their holdings of stocks, other than 
those of municipal corporations, by December 31 next. 
Superintendent of Insurance Hotchkiss, who is opposed 
to the repeal of this provision, but is in favor of an extension 
of the time for the disposal of the securities, was present at 
the hearing, and submitted a brief setting out at length the 
arguments in support of his stand. Mr. Hotchkiss urges 
that “if this bill should pass, it will easily prove the entering 
wedge for a total repeal of Section 100, and that if such 
section should be repealed, life insurance companies would 
be able, under another section of the law, to invest in the 
securities of any solvent corporation organized under the laws 
of the United States, or of any State—a wide-open provision 
that would permit much that was condemned by public 
opinion as a result of the investigation of 1905.” With 
regard to the amount of securities which have thus far been 
disposed of, Mr. Hotchkiss says: ‘‘Reports recently asked 
show that the three large New York companies which are 
affected by this law have since the investigation disposed 
of but 38% of their holdings of this kind, and still possess 
between them upwards of $80,000,000 at present market 
values. Of these more than half is held by the Mutual 
Life, about one-third by the Equitable and about one-tenth 
by the Metropolitan.” The following table, comparing the 
1911 holdings of bank and industrial securities with those 
of 1906, among the three companies referred to, also forms 
a part of the brief: 


Equitable— Par. Market. 
RNS Oey See ECE BERNE eee $20,449,110 $48,958,775 
a 6,800,200 17,988,984 
CN ee a a eaae willbe 14,471,110 29,066,026 

Metropolitan— 

a UN a alk ahaa hot deci ws cin slim etn temiaaeiid $9,200,725 $10,717,797 
CD dle aed adi kn idee dé amd make died 3,725,425 2,659,373 
Rete . 6,276,600 8,334,711 

Mutual— 

I I = a aa a i dy he hela $36,357,100 $74,542,948 
Dt shtiinbdcwtubhiddbusecbhieatebeeendewee 12,948,950 30,146,921 
es ee BS Bee kikcccncndbeoaesdcbieca 22,988,150 43,216,204 


The hearing was also attended by representatives of the 
insurance companies, who contend that compliance with the 
requirements, even with an extension of time, will result in 
material losses, and the repeal of the provision is therefore 
being earnestly urged. W. A. Day, President of the Equit- 
able Life Assurance Society, in consequence of his inability 
to be present at the hearing, addressed a letter to the Insur- 
ance Committee in which he said: 


On June 1 1906 this Society lawfully held investments in such corporate 
shares of the par value of $19,601,010 acquired at a cost of $38,805,237. 
In large part these were high-priced shares of trust companies and banks, for 
which there is no general market. In its endeavor to comply with the 
amendment of 1906 it has sold a part of its holdings of such shares, but 
the major part it still holds, having been unable to dispose of them at a 
satisfactory price when a compulsory sale was overhanging. I am advised 
that at the end of the year 1909 all companies subject to the law held in- 
vestments of over $100,000,000 in the prescribed securities. 

‘‘It stands out on the face of the matter that the sale under legal compul- 
sion of over $100,000,000 of corporate stock could only be effected at a 
serious sacrifice; that the loss from a forced sale of the high-priced shares 
of banks and trust companies, the market for which, as is well known, is 
narrow and limited, would be particularly heavy; that there being no 
general demand for such last-mentioned shares, the amount which individ- 
ual investors might absorb wouid be insignificant compared to the very large 
amount to be disposed of, and thus the only purchasers would be 
capitalists and syndicates, who, of course, will make no move until the 
period of grace is about to expire, whether that be Dec. 31 1911 or some 
future date, should the time be extended, and then being the only pur- 
chasers at a compulsory sale, they could dictate the price at which they 
would buy. 


—A ruling of the Governing Committee of the Chicago 
Stock Exchange, which went into effect on April 20, prohibits 
the posting of quotations on transactions of less than ten 
shares of stock. The action, it is stated, is based on the fact 
that quotations on small lots being often considerably less 
than on larger transactions, tend to create an erroneous 
impression as to the status of the market. 


—The St. Paul Stock Exchange, formed on April 18 to 
deal in local securities, opened for business on Tuesday last. 
The project is somewhat in the nature of an experiment. 
For the present the Exchange makes use of the directors’ 
room of the Security Trust Co., and its meetings will be held 
but once a week. If the business warrants it, however, 
other quarters will be secured and additional sessions will be 
had. A.M. Peabody, who has been chosen President of the 
organization, in referring to the movement, is quoted in the 
St. Paul ‘‘Pioneer-Press” as saying: ‘Fifteen years or more 
ago there was a similar exchange organized, but no exchange 
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can keep going unless it originates quotations, and it remains 
to be seen if there are enough local stocks to create a market.” 
E. C. Kibbee is Secretary and Treasurer. The membership, 
which now numbers thirteen, is limited to 100. The mem- 
bership fee is $100. 


—Coincident with the San Francisco World’s Fair in 1915 
¢o commemorate the completion of the Panama Canal, San 
Diego, Cal., will also hold an international Panama-Cali- 
fornia Exposition from January 1 to December 31 1915. 
The directors of the latter Exposition have just selected 
J. A. Blochman, a banker of San Diego, as a member of the 
committee on exhibits. He began his financial work in the 
Commercial Bank of San Luis Obispo in California and then 
became Cashier of the Blochman Banking Co. During his 
career Mr. Blochman has held different positions with the 
California Bankers’ Association, and was a member of the 
legislative committee which helped to draft the present 
banking law of California. Three experts are planning the 
Exposition, which is to be held at San Diego. Frank P. 
Allen Jr., who built the Alaska-Yukon Exposition in Seattle 
is Director of Works. Bertram D. Goodhue of New York, 
the foremost authority in the country on Spanish Colonial 
architecture, is designing the buildings and John Clark 
Olmsted of Boston, it is stated, has laid out the grounds. 


—In a discussion before the South Carolina Bankers’ As- 
sociation last week of the plan of currency reform advanced 
by Senator Aldrich, Congressman Edward B. Vreeland 
stated that in some respects his views were not in full accord 
with those of Mr. Aldrich. He expressed his conviction, 
however, that the fundamental principles of the proposed 
system are sound. He also declared himself in favor of a 
standardization which would permit the State banks to be 
included in the National Reserve Association. 


— With the increasing demand for the registration of com- 
mercial paper, the Pennsylvania Company for Insurances 
on Lives & Granting Annuities of Philadelphia has decided 
to offer its services in registering the notes of firms and 
corporations. 


—As indicating the interest manifested in the banquet 
which is to be given next Friday evening (May 5) by the 
trust companies of the United States, under the auspices 
of the Trust Company Section of the American Bankers’ 
Association, it is announced that nearly 600 seats have already 
been reserved for the occasion. A little less than one-half 
of those present, or 40%, it is stated, will come from outside 
New York City, and among the remote places which will be 
represented are Honolulu, the Hawaiian Islands, Cali- 
fornia, New Mexico and Texas. The affair will be held in 
the grand ball room of the Waldorf-Astoria. Gov. Dix will 
welcome the guests on behalf of the State. Oliver C. 
Fuller of Milwaukee will preside and will be assisted by 
Lawrence L. Gillespie, Vice-President of the Equitable 
Trust Co. of New York, and Col. F. H. Fries, President 
of the Wachovia Loan & Trust Co. of Winston-Salem, 
N. C. The speakers will include Nelson W. Aldrich, 
Chairman of the National Monetary Commission, who 
will discuss “The Relation of Trust Companies to Mone- 
tary Reform;” A. Barton Hepburn, President of the New York 
Clearing-House Association and Chairman of the Board of 
the Chase National Bank, whose subject is ‘‘Trust Companies 
and the Clearing Houses,’’ and F. O. Watts, President of the 
American Bankers’ Association and President of the First 
National Bank of Nashville, who will speak on ‘“‘The Ameri- 
can Bankers’ Association.’’ 

—Additional facilities for the American Exchange Na- 
tional Bank of this city are proposed in the extension of its 
present quarters through the erection of an annex. The 
site on which the bank intends to build is at 132 Broadway, 
and adjoins its present seventeen-story building at the north- 
east corner of Broadway and Cedar St. The property was 
acquired by the institution in 1906 and was purchased from 
the Rhinelander estate at a cost, it is stated, of about $500,- 
000. It measures 25 feet on Broadway and extends back 
29.7 feet. The proposed structure will be of the same height 
as the present building. 

—Henry T. Oxnard, Vice-President of the American 
Beet Sugar Co., has been elected a director of the Windsor 
Trust Co., of this city. The institution has moved from 
the southeast corner of Fifth Avenue and 47th Street to the 
opposite, or northwest corner. 

—Alfred Carpenter, owner of the Charing Cross Bank of 
London, which closed its doors on Oct. 18, was arrested on 
the 25th inst. on a charge, t stated, of obtaining money 





through false pretences. He was remanded under $50,000 
bail. 


-— The employees of the Guaranty Trust Co. of this city 
have organized the Guaranty Club for the purpose of pro- 
moting: good fellowship among its members, and, by means 
of its various functions, encouraging banking and financial 
education, ‘fraternity, good health, wise investment and 
intelligent co-operation.’”” Among the more important 
activities of the new club will be an annual dinner, an annual 
field day, a series of inter-department games by the various 
athletic organizations within the club and addresses by 
prominent financial men at the monthly meetings. A 
library of financial and kindred books will be established. 
A savings department with a profit-sharing feature for the 
exclusive benefit of the members of the club has been or- 
ganized, and a substantial sum is already on deposit. In- 
vestments from this department will be made under the 
supervision of officers of the company. The organization 
of this club is in line with the modern and progressive policy 
which characterizes the Guaranty Trust Co. The officers of 
the Guaranty Club are F. W. Ellsworth, President; J. H. 
Thompson, Vice-President; J. J. Lewis, Treasurer; Hy. R. 
Wohlers, Secretary. 

—Discharge from bankruptcy was refused George C. Ryan 
of the failed firm of T. A. McIntyre & Co. by Judge Holt of 
the United States District Court on the 20th inst. The ac- 
tion of Judge Holt, it is stated, was based on the report of 
Special Master Peter B. Olney, who is alleged to have charged 
Ryan with having ‘fraudulently and knowingly concealed 
and falsified the books of the McIntyre firm.’ A discharge 
from bankruptcy was granted last January to three of the 
partners—Thomas A. McIntyre Jr., John G. McIntyre and 
Edward T. White. 


—A dividend in liquidation of $10 per share has been de- 
clared, payable May 1 to the stockholders of the Beaver 
National Bank of this city. With this payment the aggre- 
gate will reach $70 per share. The bank was placed in volun- 
tary liquidation in January 1908. It had started business 
in April 1907. George Mercer Jr. and William E. Mc- 
Reynolds compose the liquidating committee. 


—A discharge from bankruptcy was granted on the 26th 
inst. to the members of the brokerage firm of J. M. Fiske & 
Co. of 42 Broadway by Judge Hough, of the United States 
District Court, although the report a week ago of Seaman 
Miller, who was appointed special master to pass on the ad- 
visability of their release, recommended that they should not 
be discharged. Mr. Miller had sustained the contentions 
of an opposing creditor, the question having been raised as 
to whether a preferential payment had been made in the 
transfer by the firm to the Mechanics & Metals National 
Bank on the day of their suspension of securities valued at 
$175,000, to cover a clearance loan obtained from the bank 
that day. Judge Hough, in releasing the firm from bank- 
ruptcy, holds thatthere was nothing fraudulent in the trans- 
action, saying in part: 

By wholly uncontradicted evidence, it appears that the bankrupts (pur- 
suant to the usual custom of brokers) had negotiated a clearance loan with 
their bank on the morning of the day of failure. As the day progressed 
the stock market became more and more depressed, and in a way which, to 
the knowledge of many persons, would seriously injure the bankrupts. An 
officer of the bank with which the loan had been negotiated went to the 
bankrupts’ place of business and from one of the partners received a large 
amount of additional collateral in order to carry the clearance loan through 
the day. There was nothing secret about the transaction and nothing 
fraudulent unless it be a fraud for a broker in trouble to hand over his 
securities as collateral to a bank which is certifying checks for him. 

The Master has found that when these securities were transferred by one 
of the bankrupts to the bank, all parties to the transaction were aware 
of the insolvency of the firm. 

It may well bethat if this conclusion of fact be well founded, there sprang 
into existence a preference which may be avoided by the trustee in bank- 
ruptcy. But the Master continues: ‘‘The particular reason why they (the 
bankrupts) desired to prefer the bank above all other creditors the evidence 
does not disclose, but it is apparent that they did transfer and remove 
practically all of their securities and property, with intent to hinder, delay 
or defraud their other creditors.’’ 

It is not thought necessary to dwell upon the difference between a void- 
able preference and a fraudulent transfer; the distinction is well known 
and obvious 

No opinion is expressed as to whether such a voidable transfer did occur 
on the occasion referred to in the testimony in the Master’s report, but if it 
did,itis held that the evidence as matter of law does not show nor tend to 
show a transfer with intent to hinder, delay or defraud creditors. 

The report is not confirmed, and discharge is granted, it not being asserted 


that any of the other objections raised by the creditors have been sustained 
by the evidence. 


The firm’s suspension on Jan. 19 1910 resulted from the 
collapse in the common stock of the Columbus & Hocking 
Coal & Iron Co. The members were adjudged bankrupts 
on March 14 1910. Schedules in bankruptcy filed April 15 
last year showed liabilities of $1,262,992 (of which $943,040 
were reported as secured) and total assets of $1,136,702. 
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—A statement of the claims against the Carnegie Trust Co. 
of this city up to April 21 was filed by State Superintendent 
of Banks, O. H. Cheney, on the 26th inst. It shows proved 
claims of depositors, $5,724,031; preferred claims allowed, 
$431,220; claims for legal and other services, proved 
and allowed, $79; and other claims, $3,077. The funds to 
the credit of the city amount to $650,000, while those of the 
State are given as $136,408. Andrew Carnegie, who had 
twice given the company assistance during its brief period 
of existence, was a witness before the Grand Jury this week. 
Over $4,000,000 in all, according to the newspaper reports, 
was lent to the company by Mr. Carnegie, $2,000,000 in the 
first place during the 1907 panic (which was paid off), and 
$2,100,000 in January 1910, which still remains outstanding, 
and which had been advanced, it is stated, not to the 
company directly, but to W. J. Cummins and his associates. 
Mr. Carnegie, it is understood, was opposed from the start 
to the use of his name for the institution, and it was only, it is 
stated, with the expectation that the company’s methods 
would be changed for the better that he first came to its aid. 
The $2,100,000 loan made to Cummins and his associates, 
Mr. Carnegie testified, according to the “Tribune”, was 
lent, not for the purpose of discharging any obligation of the 
bank, but to enable Cummins to buy the Van Norden Trust 
Co., the Twelfth Ward and Nineteenth Ward banks and 
merge them with the Carnegie Trust Co. 


—The sentencing of Joseph G. Robin, who was indicted on 
charges of grand larceny, following the closing of the Wash- 
ington Savings Bank, has been postponed until June 1. 


—A second 10% dividend in liquidation has been declared 
to the stockholders of the failed National Bank of North 
America of this city. The first dividend, for a similar 
amount, was paid in January. 


—The Bronx National Bank, at 149th St. and Bergen 
Ave., recently purchased property on 149th St. near Mel- 
rose Ave., on which it will erect a new building for its 
own use. 


—T. W. Stephens, recently elected President of the Bank 
of Montclair, succeeded the late Benjamin Graham, President 
of the Bank for many years, and senior partner of Graham, 
Vaughan & Co. Mr. Graham’s son, Geoffrey Graham, was 
elected a director, succeeding his father. 


—Floy M. Johnston has retired as President of the Fall- 
kill National Bank of Poughkeepsie, N. Y., having assumed 
the presidency of the Poughkeepsie Savings Bank. Mr. 
Johnston hadbeen at the head of the Fallkill National for the 
past eight years. He will remain a director and will be 
identified with the management of the institution. He is 
succeeded as President by Guilford Dudley. 


—The Boston Stock Exchange took formal possession on 
the 17th inst. of its new quarters in the two-story building 
at Congress St., Exchange Place and Post Office Ave., the 
erection of which has just been completed. The occupancy 
of these quarters by the Exchange was arranged for nearly 
two years ago. Some of the interior work is as yet uncom- 
pleted, but the unfinished details are not such as to inter- 
fere with the transaction of business. The Exchange is 
located on the second floor of the building, the ground floor 
and basement being leased by the Commonwealth Trust Co. 
The new board room measures 79x70 ft., and is said to con- 
tain a third more floor area than the old quarters. A feature 
of the room is the large dome, covering about two-thirds 
of the ceiling, and composed entirely of ground glass. The 
natural light provided for in this way, and through the nu- 
merous windows, will, it is expected, make the use of arti- 
ficial light unnecessary during the day, although 192 tung- 
sten lamps concealed in the dome may be resorted to if 
required. The quotation boards, according to the Boston 
‘Advertiser,’ are equipped with permanent magnets, and 
the quotation slips are made of iron, and while the magnets 
are of sufficient strength to insure the adhesion of the quo- 
tation slips, the latter are nevertheless easily removed. 
There are twenty trading posts and fifty-two telephone booths 
for the use of brokers’ clerks. A special telephone room, 
with twenty telephones, has also been provided. The 
fittings of the board room are of mahogany, the walls are 
tinted in gray, while the girders supporting the dome are 
decorated in white and gold. It is stated that the old 
quarters will still be retained for use by the Exchange, the 
intention being to divide it into sections, to accommodate 
the bond room, directors’ room, Secretary’s office, visitors’ 
room, &c. The new building is the seventh to be used by 
the Exchange since its organization in 1834, 





—The question of increasing the capital stock of the Textile 
National Bank of Philadelphia from $200,000 to $300,000 
was approved by the stockholders on the 19th inst. The 
institution has been in operation since July 9 1904 and it has 
deposits of over $1,000,000. Charles C. Mann has been 
appointed as Assistant Cashier of the bank. 


—Robert Kelso Cassatt was this week elected a director of 
the Franklin Trust Co. of Philadelphia. 


—William S. Maddox and David W. Stewart have been 
appointed Assistant Cashiers of the Philadelphia National 
Bank of Philadelphia. 


—James R. Edmunds, Vice-President and Cashier of the 
National Bank of Commerce of Baltimore, died on the 20th 
inst., following an attack of paralysis, with which he had 
been stricken the previous night. Mr. Edmunds was sixty- 
five years of age and was a native of Richmond. He started 
his banking career as a clerk in the Western National Bank; 
he had also been in the employ of the Farmers’ & Merchants’ 
National and the Old Town National, of which latter he 
relinquished the cashiership to take a similar post in the 
National Bank of Commerce. He served as Cashier of the 
Commerce thirty-one years, having assumed the office in 
1880. He was also made Vice-President several years ago. 


—Capt. R. M. Spedden, formerly President of the Third 
National Bank of Baltimore, died on the 21st inst. of pneu- 
monia. Capt. Spedden retired as head of the bank in Febru- 
ary 1908; it was recently consolidated with the National Bank 
of Baltimore. He was President of the Spedden Shipbuilding 
Co. and the American Towing & Lightering Co. 


—The Old Colony Trust & Savings Bank of Chicago, 
which received authority to organize in February, is prepar- 
ing to begin business about May 15 in the Old Colony Build- 
ing at Dearborn and Van Buren streets. The company will 
have as President Thaddeus H. Howe, who has been iden- 
tified with Chicago real estate interests. Ralph C. Wilson, 
an Assistant Cashier of the Continental & Commercial Na- 
tional Bank of Chicago, has been chosen Vice-President and 
Cashier of the new institution, and Hugo Meyer has been 
named as Assistant Cashier of the latter. The company has 
$200,000 capital and a surplus of $50,000 is provided through 
the sale of the stock at $125 per share. 


—A decision was handed down on the 18th inst. by Judge 
Jesse A. Baldwin of the branch Appellate Court of Chicago, 
vacating the injunction under which the directors of the 
failed Chicago National Bank were restrained from present- 
ing to the stockholders for consideration an offer of $158,125 
made by C. K. G. Billings, a director of the institution, in 
settlement of the claims of the shareholders. The injunction 
had been issued a few months ago by Judge Tuthill of the 
Chicago Circuit Court, whose action in appointing at that 
time William C. Niblack as receiver for the assets of the in- 
stitution is upheld by Judge Baldwin. Under Judge Tut- 
hill’s decision, Mr. Billings was held personally liable for 
about $3,000,000 of the losses sustained by the stockholders. 
The Chicago ‘“‘Inter-Ocean” quotes Mr. Billings’s attorney, 
James F. Meagher, as stating that he has no fear that suit 
for that amount would be filed against Mr. Billings, ‘“‘in an 
effort to hold him responsible for the acts of John R. Walsh 
and the losses of the banks in which Billings held only 100 
shares of stock.’”? Mr. Meagher adds that Mr. Billings of- 
fered to make over to the stockholders who were not di- 
rectors a sum giving them about 35 cents on the dollar of 
their stockholdings, not because he considered himself le- 
gally responsible, but because he felt that these particular 
stockholders should be shown special consideration, Indis- 
solving the injunction which restrained the stockholders 
from acting on Mr. Billings’s offer, the Appellate Court, it is 
stated, directs the receiver to make an investigation and re- 
port to the Court whether or not he thinks the acceptance 
of the offer advisable. 


—William Hazzard has been elected Cashier of the Com- 
mercial German National Bank of Peoria, Ill., to succeed 
Edward A. Cole, who resigned to enter the employ of the 
Avery Company. Mr. Cole remains a director of the bank. 
Mr. Hazzard has been connected with the institution for 
twenty-two years, and had served as Assistant Cashier for 
the past ten years. W. B. Reed, paying teller for the last 
decade, has been chosen to the assistant cashiership. 


—The business of the Germania Bank of Minneapolis was 
merged with that of the Metropolitan National Bank on the 
18th inst. The decision to unite the two institutions is the 
outgrowth of plans which the officers of both had in view to 
broaden the spheres of their banks. The Metropolitan Na- 
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tional will increase its capital from $200,000 to $300,000, 
the $100,000 additional stock equaling the amount of the 
capital of the Germania. The latter was established in 1893, 
and at the time of itslast statement to}the Banking Department 
had surplus and profits of $20,543 and deposits of $514,063. 
The Metropolitan began business as the Metropolitan State 
Bank four years ago, on June 20 1907. Its capital was 
originally $100,000, with a surplus of $10,000. In May 1909 
its capital was increased to $200,000, and the following 


month it entered the Federal system and became the Metro- } 


politan National. V. H. Van Slyke, its President, will re- 
tain the presidency and C. F. Wyant will continue as Cash- 
ier. Otto E. Naegele, who was President of the Germania, 
will be a Vice-President of the enlarged Metropolitan, while 
George Vollmer, Assistant Cashier of the Germania, will be 
an Assistant Cashier of the continuing bank. Under the 
call of March 7, the Metropolitan National had surplus and 
profits of $57,688 and deposits of $815,371. 


—J.R. Byers, who has been in the employ of the Minne- 
sota Loan & Trust Co. of Minneapolis for eleven years, has 
been made an Assistant Cashier of the institution. 


—John E. Broeksmit has resigned as Cashier of the Mer- 
chants’ National Bank of Cedar Rapids, Iowa, to become 
affiliated with the Harris Trust & Savings Bank of Chicago. 
Edwin H. Furrow, Assistant Cashier of the Merchants’, will 
advance to the cashiership. 


—An adjunct to the Phoenix National Bank of Phoenix, 
Ariz., was started in January, when the Phoenix Savings 
Bank & Trust Co. began business. The latter has a capital 
of $100,000 and surplus of $50,000, and its stock is owned 
and held in trust for the stockholders of the Phoenix Na- 
tional. The officers of the State institution are E. B. Gage, 
President; T. E. Pollock and H. J. McClung, Vice-Presi- 
dents, and W. C. Foster, Secretary and Treasurer. 


—The Continental Trust Co. of Oklahoma City, Okla., 
perfected its organization on the 10th inst. and started busi- 
ness the following day. As noted March 4, the institution 
has a capital of $500,000. Its management comprises E. B. 
Cockrell, President; H. W. Pentecost, Vice-President; D. A. 
Duncan, Secretary and Treasurer, and E. E. Whittier, As- 
sistant Secretary. 


—The Real Estate Bank & Trust Co. has been organized 
in Nashville, Tenn., with $300,000 capital. It is to begin 
business on May 1 under the management of L.M. Jackson, 
President; George A. Karsch, Vice-President, and M. C. 
Cayce, Cashier. We learn from the Nashville ‘‘Banner” that 
the organization has made application for permission to 
amend the charter of the Hermitage Bank & Trust Co., so 
as to change the name to the Real Estate Bank & Trust Co. 
The charter of the Hermitage Bank & Trust was taken out 
two years ago, but was never used, the Hermitage National 
Bank having been organized instead. There is no connec- 
tion, it is understood, between the latter and the prospective 
institution. : 


—tThe Deutsche Bank of Germany has included in its 
pamphlet report for the fiscal year 1910, just issued, a 
statistical chart showing the development of the institution 
since 1870, and demonstrating in particular the renewed 
progress made since trade in Germany commenced to recover 
from the effects of the general commercial crisis of 1907. On 
December 31 1910 the deposits of the institution reached 
$365,390,874, comparing with $308,305,273 the previous 
year; over $200,000,000 have been added to the deposits in 


ten years, the amount in 1900 having been but $126,468 ,122, 
while in 1890 the showing was $48,392,309. Out of its 
profits of the year just closed, the bank, after providing for 
the usual dividend of 12%%, carried forward a balance of 
$492,236 to the new account, being an increase of $214,626 
over the balance of profits carried forward last year. The 
institution has a capital of $47,619,048, reserve funds of 
$25,172,896 and total assets of $513,865,906. 
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London, Saturday, April 22 1911. 

Politics and the state of the London money market par- 
ticularly are having an adverse influence both upon business 
and upon the course of prices on the London Stock Exchange 
and the other European bourses. English home politics 
furnish nothing in the nature of a “bull” point. On the 
other hand, until the fate of the Parliament Bill in-the House 
of Lords is known, its influence for the moment may be dis- 
regarded. Foreign politics, however, are checking any dis- 
position towards active operations in those securities which 
are largely dealt in upon the Continent, and particularly in 





South African mining shares andthe interest associated 
with the British South Africa Company. 

For months past the recurring strikes have had a most de- 
—— effect upon the Paris Bourse, and this influence has 

een greatly accentuated byrecent events in the Departments 
of the Aube and Champagne. Added to these unfavorable 
influences, now comes alarming news from Morocco. Did 
France enjoy a perfectly free hand in Morocco, the problem 
before her would be sufficiently grave. But of course it is 
well known she has nothing like a free hand in the matter. 
She is bound by treaty obligations and by the conditions 
imposed at the Conference of Algeciras. If the alarming 
news published this week in the European press be subse- 
quently confirmed, it is hardly possible that the French Gov- 
ernment can refrain from taking some action in order to pro- 
tect menaced French interests. Once she does so, however, 
she is liable to all the accidents that may befall a belligerent 
whose obligations impose upon her a restricted method and 
a restricted sphere of action. 

For the reasons already explained, the international mar- 
kets have shown little disposition to activity. But in Lon- 
don there has been an active speculation in what stock- 
brokers call “money” stocks—that is, those classes of securi- 
ties, from Consols down, which bear a fixed rate of interest. 
This activity likewise spread to securities of the home rail- 
way market, where the advance in prices during the year 
has been upon a very large scale, and the amount of business 
passing through the hands of brokers has been greater than 
in any corresponding period probably for at least ten years. 
It was generally assumed that with the end of the Imperial 
fiscal year, which is the 3lst of March, money would within 
a few days become cheap and plentiful. The Government 
balance at the Bank of England was almost unprecedentedly 
large, and even now amounts to practically 18 millions 
sterling. This, it was assumed, would for the most part be 
released. But it is evident that the Government has not 
incurred debts requiring immediate payment to the ex- 
tent anticipated. As is usual when an active speculation is 
in progress, the ‘“‘bull’’ account in home rails not merely 
became very large, but was composed.to an undesirable 
extent of a weak element. Carrying-over rates at the last 
settlement were as high as 10%, which is an enormous rate 
upon such securities. The result has been that, with the 
approach of next week’s settlement, many weak holders 
have received clear intimation that it would be desirable for 
them to reduce their commitments. 

Money, as said above, is by no means as cheap as was ex- 
pected at this late date in April. Day-to-day money still 
commands 24% and three months’ bills 24%. This is 
explained by the figures of the Bank return, which show that 
the public deposits are more than twice as large as they were 
at this time last year, and although the comparison is not a 
fair one, owing to the peculiar incidence of last year’s Budget, 
it is abnormally high for the period. The result is that, while 
the market knows it will get the money, it does not exactly 
know when, and is consequently compelled for the time being 
to practice a measure of patience. 

The India Council offered for tender on Wednesday 100 
lacs of its bills and the applications amounted to 1,143 % lacs, 
at prices ranging from Is. 4 1-16d. to ls. 4 3-32d. per rupee. 
Applicants for bills at 1s. 4 1-16d. and for telegraphic trans- 
fers at 1s. 4 3-32d. per rupee were allotted 8% of the amounts 
applied for. 

Messrs. Pixley & Abell write as follows, under date of 
April 12: 

GOLD. There was again no foreign demand for gold this week, and after supply- 
ing India with £180,000, the Bank of England is expected to secure the balance of 
nearly £500,000. Since our last Paris has taken £204,000 in sovereigns, South 
Africa £33,000, Batavia £15,000 and Gibraltar £12,000, while on the other hand 
the Bank has received £348,000 in bars. Next week we expect £497,000 from South 
Africa. For the week: Arrivals—South Africa, £681,500; West Africa, £18,500; 
total, £700,000. Shipments—Bombay, £180,000. For month of March: Arrivals 
—Germany, £1,000; France, £32,000; Brazil, £1,082,000; India, £186,000. Ship- 
ments—Germany, £759,000; France, £204,000; Brazil, £22,000; India, £912,000. 

SILVER.—The market still maintains a favorable tendency and the price to-day 
s 44d. higher on the week at 24 9-16d., after being 244d. for three consecutive 
days. China has taken only a small part in the business, and Shanghai exchanges 
are in fact slightly under the parity of silver. There has been some selling in this 
market, but on the other hand we hear of purchases in India and of shipments, both 
of bar silver and British dollars, to the amount of nearly £200,000. Stocks in Shang- 
hai continue to increase and amount now to upwards of £3,300,000. The buying 
has been chiefly for India for immediate shipment and has continued throughout the 
week. As the up-country demand remains practically unchanged at 100 bars a 
day, and stocks show a diminution of only 400 bars, this buying must be regarded 
as mainly speculative, and the rise in the Bombay spot quotation to-day of 9 annas 
s attributed to the calling of silver due on option s by the leading interests in Bombay. 
Currency returns in India show a reduction in silver of 75 lacs. The resumption for 
the time being of purchases by the American Government of 200,000 ounces weekly 
for subsidiary coinage has contributed to the steadiness of the market. The price 
in India is Rs. 62 9-16 per 100 tolahs. For the week: Arrivals—New York, £218,- 
500. Shipments—Port Said, £2,000; Bombay, £101,000; Shanghai, £50,000; 
Madras, £5,000; Colombo, £1,000; total, £159,000. For month of March: Ar- 


rivails—Germany, £5,000; France, £12,000. Shipments—Germany, £117,000; 
France, £83,000. : j 

Messrs. Pixley & Abell write as follows, under date of 
April 20: 

GOLD.—The gold in the market this week amounted to over £600,000, and of this 
India takes £183,000 and the balance, after supplying a small Continental order, 
will go to the Bank of England. Since our last the Bank has received £472,000 in 
bar gold and £20,000 from Australia in sovereigns. Chile has taken £100,000 and 
Paris £100,000. Next week £695,000 is expected from South Africa. Arrivals— 
South Africa, £500,000; India, £71,000; Australia, £46,000; New Zealand, £18,000; 
West Indies, £31,000; total, £666,000. Shipments-—-Bombay, £183,000. 

SILVER.—The market was a dull one during the Easter holidays and quotations 
fell to 24 7-16d. for spot and 245d. for forward. This week, however, the news 
that a convention providing for the reform of the Chinese currency has been signed 
in Peking has caused an advance and the market closes at 24%d. for spot and 
24 15-16d. for forward. Most of the support has come from India and China. In 
Shanghai and Hong Kong there has been a good deal of speculative byuing by the 
natives, while in Bombay the market has been influenced by purchases for China 
and also by speculators attempting to control the spot supplies. Full details of the 
convention are not yet known here, but apparently £6,000,000 is to be devoted to 
the reform of the currency. A part of this sum will, of course, be invested in silver 


to initiate the reform, while the balance will be used to defray the other incidental 
expenses. The immediate tendency is uncertain, as the market is to a great extent 
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It will be observed that this year the holding isjonly#4 crores less than at the same 
date last year, though the export season has been an excellent one. Since Sept. 5 
last year to date the outflow has been nearly 12 crores, against nearly 18 crores in 
the corresponding period of 1909-10. After the month of April rupees usually flow 
back into the Treasury. The Bombay quotation is Rs. 62% per 100 tolahs for the 
May settlement. Arrivals—New York, £219,000; West Indies, £7,500; New Zea- 
land, £3,500; total, £230,000. Shipments—Port Said, £2,000; Bombay, £130,000; 
Calcutta, £57,500; Madras, £5,000; total, £194,500. 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London. 

Week ending A 28. Sat. Mon Tues. Wed. Thur Fri. 
Silver, 2 tyes ae Y 24 13-16 24 15-16 24 15-16 24 13-16 24% 24 11-16 
Consols, new, 2% per cents... 81% 813-16 81% 80 15-16 80 15-16 80 15-16 

lO ee ae 817-16 81 813-16 811-16 81 81 


French Rentes (in Paris).fr. 96.15 96.0744 96.0244 96.00 95.85 95.72% 
% 65 65 c64% 63% 


Amalgamated Copper Co-.-- 63% yy 
bAnaconda Mining Co---.-.-- 7% 7% 7% 7% 7% 7% 
Atchison Topeka & Santa Fe.110% 110% iii 112 clll 110% 
EE i! aid in peda alin 105% 105% i#i.$105% ~= 105 105% 105% 
Baltimore & Ohio--.-...-.-.-.-.- 106% 106% 106% 107 107% 107% 
hn. dineagbupanée 90 90 90% 91 91 91 
Canadian Pacific.......-.-.. 231 230% 231% 232% #234 235% 
Chesapeake & Ohio....-.-.-- 81% 80% 80% 81% 81% 81% 
Chicago Great Western - --.-. 21% 21% 21% 21% 21% 21% 
Chicago Milw. & St. Paul. ..122 121% # £4122 123% 123% #4«4123 
Denver & Rio Grande--.-.-.-.. 30% 30% 30% 30% 30% 30% 
—— ne. vadenscooede 71% 71% 71% 71% 71% 72 
titi bwnndaécapon he 29% 29% 0 30% 31% 31 
First PHESITOR.. occcocces 48% 48 48% 48% 49% 49% 
Second Preferred _....-.-- 38 38 38 38 39 38% 
Illinois Central_........-.-- 40% #£«2140 140% 140% #=%i14i1 141 
Louisville & Nashville------ 148 147% #£4148% 148% #22149 149 
Missouri Kansas & Texas... 32% 32% 32% 32% 33 33% 
EE i tice omadb’ 69 69 69 69 69 
Nat. RR. of Mex., lst Pref_- 70 70 0 70 70 70 id 
Second Preferred... ___- 35 35% 35% 35% 35% 35% 
N. Y. Central & Hudson Riv.108% # 108 109 109 109% @6109% 
N. Y. Ontario & Western... 42 41% 42 42 42 42% 
Norfolk & Western....-...-.-. 109 108% 108% 109 109% #£«=109% 
Dn. sinnddaaoned 90 90 90 90 90 
Northern Pacific........... 125% 125% 125% 125% 125% 126% 
aPennsylvania ........--.-. 64 63 % 63% 63% 64% 64 
Gt cndkcdcngeawd 78 77 77% 78 78% 78% 
aFirst Preferred -......--. 46 46 46 46 46 46 
aSecond Preferred.-..-..-. 50 50 49 49 49 49 
Pt i+ caghsnenanenis 29 29 29% 29 29% 29% 
Southern Pacific........_--. 117% 116% #£«2116% 117% #4«2117% 117\% 
Southern Railway--.-.-.-.-.-- 27 26% 27 27 27% 27% 
DE bs senaeocsscdde 65 65 65 65 65% 65 
Ct St, ssecdasoeones 179% 178% #$179% 180% 181% # 180% 
PE ss casdtcdewcnwe 954% 95% 95% 95% 97 97% 
U. 8. Steel Corporation. ---.- 76% 75% 75% 75% 76% 76% 
EE xe wieder eceuoe 2% 122% 122% 122% cl121% l 
WE As beacasandsncawe 6% 16% 16% 16% 17 16% 
TT oa: wchikaad immerse 37% 36% 36% 37 37% 37% 
NT ee 4 69% 69% 70 70 


69 
c Ex-dividend. 


Commercialand Reiscellaneous News 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO CONVERT APPROVED. 


The Polk County Bank of Monmouth, Ore., into ‘“‘The First National 
Bank of Monmouth.’’ Capital, $30,000. 


CHARTERS ISSUED TO NATIONAL BANKS APR. 13 TO APR. 19. 


9, se First National Bank of Gallup, N. Mex. Capital, $25,000. 


V.H. Morris, Pres.; W.M. McDermott and T. P. Talle, Vice-Pres.: 
A. Fisk, Cashier. 


O. 
9,989—The First National Bank of Crosbyton, Tex. 
Julian M. Bassett, Pres.: R. 


70 
a Price per share. O¢£ sterling. 














Capital, $50,000. 
M. Bassett, Vice-Pres.; W.D. Petzel, 


Cashier. C onversion of The First State Bank. 

9, 990—The Central Valley National Bank, Central Valley, N. Y. Capital, 
25,000. Henry D. Ford, Pres.: J. M. Barnes, Vice-Pres. ; George 
C ornell, Cashier. 

9,991—The First National Bank of Teriton, Okla. Capital, $25,000. 


Theodore Hayden, Pres.; 


J. E. Florer, Vice-Pres.; J.Martin Hayden, 
Cashier. 















































Auction Sales.— Among other securities, the hstaatai wai not 


regularly dealt in at the 


Per Cent. 
4 Clinton Hall Association ...$51 
5 Howard Realty & Develop- 
TENE OS.. DFG ccccccces $200 lot 


11 Christ. & 10th St. RR. Co... 
100 N. Y. & East Riv. Ferry Co. 10 
10 Nat. ReservefBank...._. _. 95 

10 National Surety Co...... - 245% 

50 Woman’s Hotel Co........ 60% 

[4,000 Southw.Land &Leas. Co.$200 lot 

9,4 ewport News & Old Point 
Elec. Co., common... 7% 
Metals N 


$1 
50 Chic. Gt. West. Ry., 

Trust Co. ctf. of dapoat. » $13 lot 
25 Bay State Gas Co, $50 ea_$6 lot 
100 The Gaddis Co, $10 ea_$21 lot 
20 — on Copper 10 


$9 3% per sh. 
100 oo Min. Co., 


435 lot 
100 Aaventane Consolidated Cop- 
per Co., $25 each $51 lot 


By Messrs. R. L. Day & Co 


Shares = oe sh. 
ll State National Bank-......._- 
10 Nat. Mt. Wollaston Bk. (Guiney) 120% 
50 Amoskeag » Geinens asntdiin 320 

1 Everett Mills............ 150 ex-div. 
38 Merrimack Mfg. Co., pref 1 


oard, were recently sold at auction 
in New York, Boston and Philadel 


~ Messrs. Adrian H. Muller & 


hia. 
on, New York: 
Shares. er Cent. 
5,000 Wyoming Land & Irrig.-9150 lot 
400 Newhouse Mines & Smelters 


Se LS $54 lot 
25 Street's Western Stable Car 


Co., common, $50 ena... 408 lot 
100 Western Multiphone Co., 
Gee Gin as anddcnmdnel $52 lot 
1,038 Standard Elec. Accumulator 
Co. of N. J., com., $10 each_$6 lot 

50 Trinity Copper Co., 5 
REID Ce aS ee $3 25 per share 
2 AR $15 lot 
2,000 Britannia Min. Co., $1 ea..$6 lot 
100 Yukon Gold Co.,$5 ea_$3 % per sh. 
10 Richland Oil Co........-- $2 lot 
4 Chicago Pneumatic Tool 
‘Co per sh. 

200 Montgomery Shoshone Con. 
solidated Mining Co., $5 ea_$12 lot 
100 Ely Cons. Cop. Co.,$10 ea.$7 lot 





Bonds. 
$2,500 Kan. So. & Gulf Ry. Ist M 


Wb, Me don ddd thceecuuns $25 lot 
.» Boston: 
Shares. $ per sh. 


10 Merrimack Mfg. Co., common... 58% 
2 State Street Exchange 83 & int. 
12 Waltham Watch Co., pref..--.-- 120 
20 QuincyMarket Real Est. Tr_102 & int. 
10 Riverbank Court Hotel Co..... 46 





2 Pepperell Mfg. Co 


By Messrs. Francis Henshaw & Co., Boston: 


Shares. $ per sh. 
8 Merchants’ Nat. Bank... _- 270 
5 Commonwealth Trust Co____200 

1 Chicopee Mfg. Co........-.- 120 
SE Gnas ahi ddan eo ws 130% 
9 Waltham Watch Co., com__. 38 

3 E.&T. Fairbanks & Co.($500 


Shares. $ ver sh. 
2,000 The Universal Pneumatic 
Transmis. Co. ($1 each)_..-.3 cts. 


Bonds. Per Cent. 
$1,000 Seattle ~~ Co. cons. & 
refunding 58, 1929............ 





each) 


929 98% 
$1,000 Somerset Trost 4s, 1921.__.. 99% 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh. 
ED BO BEc dodccuccecccec 340 
8 Girard National Bank... __ _-- 345 


Per Cent. 


Bonds. Per Cent. 
$1,000 West. N. Y. & Pa. Inc. 5s... 19% 
$1,000 Nor. Springfield Water Ist 

OE a 
$1,000 Phila. Co. Ist 5s, 1949_-.--- 102% 





onds. 
$216 63 Lehigh Coal & Nav. 4 758, 


$1,000 Springfield Water Cons. 5s, 
1926 100 


By Messrs. Barnes & Latend, Philadelphia: 


Shares. $ per sh. 
20 Farmers’ & Mech. Nat. Bank__145% 
6 Philadelphia Nat. Bank... -- 378% 
10 Penna. Co. for Ins., &c.._..-.- 567 % 
150 Real Est. Tr. Co., common... 65 
Gb. oR ee eee 915 
13 Northern Trust Co.........-- 40% 
6 Guar. Tr. & S. Dep. Co_-_-.--- 165 


ie Per Cent 
$3,000 The Netherlands Co. deb. 6s, 
RRA SEE Sg rs er ee 
$1,000 No. & West. RR. Ist cons. 
Oe RS ae UN 
$1, _ Seab. & Roanoke RR. Ist 





50 Central Tr. & Sav. Co., $50 each 78% | 


25 People’s Nat. Fire Ins. Co., $25 
I ii iti arial latin sacmreni ill 35-47 4 | 
2 Franklin Fire Ins. Co., $25 each 54 
14 Fire Assoc. of Phil., $50 each. _.340% | 
2 Girard Fire & Mar. Ins Sn eee 285 
15 Second & Third Sts. Pass. Ry_251\ | 
4 John B. Stetson Co., common _475 
58 Buffalo & Lake Erie Trac. Co-_- 

300 Merida-Yucatan Water Co. ,pt|500 
130 Merida-Yuc. Wat. Co., com__f{ lot 
2 Intern’! Lum. &Dev. Co. ,$130 pd 85 
4 Philadelphia;,Bourse, common. 4 


9% | 


, 1926 
$10, "000 Ind. Col. & East. Trac. 5s, 
1926 


86 
i $1, 000 Phila. Bourse Ist 5s, 1913... 98 


$1,500 Philadelphia 3s, 1916_... 96% 
$1, 000 Springfield Water Co. Ist 5s, 
| BR os nnatiieninetiannsmialdaelad ts 100 
/$1,000 Nor. Springfield Water Co. 

es BO: I a i is nkk sited cinta asia Siero 1 
'$2,000 Detroit City Gas Co. prior 

I | i i il le 1 
$3,000 Inter. Nav.Co.Iist 5s, 1929. 81% 


| $4, 000 United Gas & El. C. T. 5s, 
1922 


97 
| $81.97 Alliance Insur. Co. 6% scrip ae yy 


'$100 Philadelphia 4s, 1938_...---- 10 








DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 


Dividends announced this we 



































9,902—The First National Bank of Valliant. Okla. Capital, $25,000. ek are printed in ttalics. 
as. M. Cec res.; A tfle Vice-Pres.; W. E. Watkins, 
Cashier; L. V. Hackworth, Asst. Cashier. Per When Books Closed, 
9, note First National Bank of Canadian, Okla. Capital, $25,000. Name of Company. Cent. | Payable. Days Inclusive. 
E.C. Million, Pres.; A. U. Thomas, Vice-Pres.: F. G. Gillock, Cashier. pa 
9, 994—The First National Bank of Wausa, Neb. Capital, $50, 000. E.R. Railroads (Steam) 
Gurney, Pres.; Emil Engdahl, Vice-Pres.: T. A. Anthony, Cashier: | Atch. Top. & S. Fe, com. (qu.) (No. 24)-| 1% \June 1| Holders of rec. Apr.28a 
William Berridge and L. C. Anderson, Asst. Cashiers. Conversion | Central RR. of New Jersey (quar.)------ 2 May 1\Holders of rec. Apr.19a 
of The Farmers’ Staite Bank of Wausa. Cleveland & Pittsburgh, reg. guar. (quar.)- 1% — a < rec. ned * 
y IN , T r Be, Ge. GE Path wccccaponcncea June olders of rec. May 
9 y omens NTARY LIQUIDATIONS. Georgia Sou. & Florida, \st & 2nd pref...| 2% \|May 10| April 30 to May 10 
3,942—The Phoenix National Bank of Lexington, Ky., March 28 1911. Grand Trunk, guaranteed__._......---- b2 May 5\Mch.18 to Apr. 20 
3,891—The Citizens’ National Bank of St. Paul, Neb., April 11911. First and second preferred...-------- b2%4 |May 5) ‘Mch.18 to Apr. 20 
8, 755—The First National Bank of Platteville, Colo., ‘April 15 1911. ies b ls ‘May 5\Mch. 18 to Apr. 20 
Great Northern (GQua?r.).....-c<cccccces- 1% ‘May : pep = rec. ae 
ank Dy DOL. . lild abn waaceacaaes 2 ‘May Holders of rec. Apr.2la 
Canadian B Clearings .—The clearings for the week end- Mexican Railway, common-.-.-.._..----- b%&% April 28\Apr. 10 to Apr. 27 
ing Apr. 22 at Canadian cities, in comparison with the same First preferred -- a RET NIE OR b4 April 28| Apr. 10 to Apr. 27 
Co ae ee \Apr pr. 0 pr. 
week of 1910, show an increase in the aggregate of 3. 3%» Missouri Kansas & Texas, preferred--.-_-- 2 ‘May 10/Holders of rec. Apr.20¢@ 
Morris & Essex Extension, guaranteed..| 2 (May 1)Holders of rec. Apr.25a 
Week ending April 22. Me De... cc csokudeosddue 444 May _1/|Holders of rec. Apr.1l5a 
Clearings at— Norfolk Southern (quar.)........-.-.-- 4 |May l/Apr. 16 to May Il 
Inc. or Norfolk & Western, common (quar.)-.-.-- 1% |June 19/Holders of rec. May 31 
1911. 1910. Dec. 1909. 1908. Preferred (quar.)...........<<---- 1 {May 18) Holders of rec. Apr.29a 
Northern Pacific (quar.).........-....- 13% May 1|Holders of rec. Apr. 7a 
Canada— $ $ % ~ ~ Passaic & Delaware Extension, guar...-| 2 May 1/Holders of rec. Apr.25a 
Montreal . ---.-- 30,892,048; 36,753,563) —15.9| 35,296,303) 20,990,486 | Reading Company, 2d pref.........---- 2 |May 10/Holders of rec. Apr.22a 
Toronto .------ 35,559,443| 30,164,933) +17.9| 27,939,463) 19,952,002 | Rome Watertown & Ogdensb., guar.(qu.)| 134 |May 15/Holders of rec. Apr.29a 
Winnipeg. --.---- 16,860,892; 17,880,384; —5.7| 13,855,536 7,815,045 | St. Louis & San Fran., Ist pref. (quar.)..| 1 May __ 1 |Holders of rec. April 17a 
Vancouver... .--- 8,051,426 9,237,654) —12.8 5,068,745 2,842,975 | Utica Chenango & Susq. Valley, guar-.--| 3 |May  1)Holders of rec. Apr.l5a 
Ottawa ......-- 3,661,446] 4,318,934) —15.2) 4,115,261| 2'333'960 
GUESS. cccccese 2,067 ,548 2,161 252; —4.3 2,206,677 1,746,883 Street and Electric Railways. 
Halifax .....--- 1,314,459 1,978,469) —33.6 1,755,933 1,505,356 | Cape Breton Elec. Co., Ltd., com. (No. 2)| $2 |May  1)Holders of rec. Apr.20a 
Hamilton-.----- 2,475,965 1,998,781) +23.9 1,498 ,236 1,366,757 Preferred (No. 10).....------------- $3 |May  1)Holders of rec. Apr.20a 
St. John......-.- 1,318,730 1,508,016} —12.6 1,288,988 998,520 | Columbus (O.) Ry., pref. (qu.) (No. 46).| 134 |May  1)Holders of rec. Apr.l5a 
London -...---- 1,190,617 1,284,185) —7.3 1,151,108 1,047,751 | Commonwealth Pow.,Ry.& Lt.,pf. (qu.).| 1% |May  1/|Holders of rec. Apr.20a 
Calgary --.-.--- } 3,140,327; 5,118,594) —38.6) 1,784,330 97,119 | Connecticut Ry. & Ltg., com. & pf.(qu.)} 1 {May 15\Apr. 30 to May 15 
Victoria ~..-.-- 2,315,408 1,822,950) +27.0 1,682,502 853,831 | Detroit United Ry. (quar.)....-..------ 1% |\June  1)Holders of rec. Mayl6a 
Edmonton... - -- - 2,106,902 1,207,980) +74.4 1,030,531 592,888 | East S. L. & Sub. Co., pref. (qu.) (No. 20)} 1% |May  1/|Holders of rec. Apr.15a 
Regina -.-..-- “ 1,283,041 Teen! Cree iseuteehl . Sduseee Grand Rapids Ry., pref. (quar.) (No. 42)} 1% |May 1|/Holders of rec. Apr.15a 
Brandon ......- 486,928 ween) Tee 6 peated >. delbemen Hartford & Springfield Street Ry., pref..| 3 ‘May 1/Holders of rec. Apr.20a 
Lethbridge ---- - 405,671) Not included |tn total Havana Electric Ry., common (quar.)..-| 134 May 13/Apr. 23 to May 31 
Saskatoon ---.-- 787,633 Not included jin total Denes Cnet). ois. nckddsabaeke 1% May 13/Apr. 23 to May 31 
Brantford -...-- 452,507 |Not included jin total Lewiston(Me.)Aug.& Wat.St.Ry.,pf.(qu.)| 134 May  1)Holders of rec. Apr.20a 
Moose Jaw.....- 876,066| Not included jin total Lincoln (Neb.) Traction, pref. (quar.)._--) 1% |May : Apr. + ee o-. 4 
Mexico Zremwa Oe een * OR ag ee 1% May Apr. pr. 
Total Canada.|; 112,825,180) 116,711,199) —3.3 98,673,613 62,943,573 | Milw. . Ry. ee pie (qu.)(No.46)| 1344 ‘May 1| Holders of rec. Apr.20a 
Montreal & Street Ry. (quar.)......------ 2% Mav 1!Holders of rec. Avr.15a 
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Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending 
April 22. The figures for the separate banksare the averages 
of the daily results. In the case of the totals, the actual 
figures at the end of the week are also given. 

For definitions and rules under which the various items 
are made up, see ‘“‘Chronicle,’”’ V. 85, p. 836. 


We omtt two ciphers (00) tn ali cases. 


























Per When Books Closed. 
Name o Company. Cent. | Payable. Days Inclusive. 

Street and Electric Railways (Concluded). 
Ohio Traction, preferred (quar.).....-.-- 1% |May 1\Holders of rec. Apr.25a 
Philadelphia Company, common yom 1% |May _1/\Holders of rec. Apr. la 
Public Service Invest., pref. (qu.) (No. 8)| 1% |May 1| Holders of rec. Apr.18a 
Railways Company General (quar.)---.-- 1 May 1\Apr. 21 to Apr. 30 
Rio de Janeiro Tram., L. & P. (quar.)--| 1% |May  1/Holders of rec. April 15 
Tol. Bowl. Gr.& So. Trac., pref. (quar.).| 1% |May 1i/Apr. 21 to Apr. 30 
Union St. Ry., New Bedford, Mass.(qu.).| 2 May _1|Holders of rec. Apr.20a 
West Penn. Rys., preferred (quar.)--.-- 1% |May 1;Apr. 22 to ae 

Banks. 
American Exchange National.......---- 5 |May _ 1/Holders of rec. Apr. 25 
PEE CEU Do ccwcncnncccncccwcccccs 3 May 1jApr. 27 to Apr. 30 
6 a le ER IE a 5 May 1/Apr. 27 to Apr. 30 
Chemical National (bi-monthly) --------- 2% |May IljApr. 27 to Apr. 30 
le Gennaio 5 |May =\lj\Apr. 28 to Apr. 30 
Corn Exchange (quar.)-......--.-------- 4 May __1|Holders of rec. Apr.22a 
a te ilps aa aa 3 May __ 1 |Holders of rec. Apr.27a 
ee a etemeeheees 10 May _ 1 |Holders of rec. Apr.20a 
a hee 2% |May _ 1i/Holders of rec. Apr.20a 
PC. ni. anaesaponmnans 2% |May _ 1/Holders of rec. Apr.20a 
Lincoin National (quar.)-..-.--.-------- 2% |May 1|Holders of rec. Apr.27a 
Nassau, National (No. 116)------------ 4 May 1| Holders of rec. Apr.29a 
Pacific (quar.) .........-.------------ 2 May 1iApril18 to April 30 
Trust Companies. 
Astor (quar.)....-.----.------------- May _1/Holders of rec. Apr.26a 
Broadway (quar.)-..-..--------------- 1% |May 1/\Apr. 20 to Apr. 30 
Central (extra) ..........--.---------- 9 May _1|Holders of rec. Apr.25a 
Farmers’ Loan & Trust (quar.).--.------ 12% |May 1/\Apr. 23 to Apr. 30 
Hamilton, Brooklyn (quar.)------------ 3 May __ 1/|Holders of rec. Apr.25a 
Kings County, Brooklyn (quar.)-------- 4 May 1;Apr. 26 to Apr 30 
Nassau, Brooklyn (quar.)-------------- 2 May 1jApr. 28 to May 1 
People’s, Brooklyn (monthly) ---------- 1 May _1|Holders of rec Apr.29a 
Miscellaneous. 

Amalgamated Copper (quar.)---------- % |May 29/Holders of rec. Apr.29a 
American Dist. Teleg. of N. Y---------- 1 May 15/Holders of rec. May la 
Amer. Gas & Elec., pref. (quar.)....-.-.- 1% |May 1\Apr. 21 to May 1 
American Glue, common (No. 11)-..-.---- 2 May 1jApril15 to May 2 
Common (extra) (No. 7)------------ 1 May 1/\April15 to May 2 
American Light & Traction, com. (quar.)} 2% |May 1/April16 to  April30 
, Common (payable in common stock)--| 2% |May 15/April16 to April30 
Pe PeGeeres (GURP.). <2 .casdennceccesee 1% |May 1;April16 to April 30 
American Malt Corp., preferred...-....- 1 May 2\Apr. 16 to May 2 
American Malting, preferred -....---.-- 62c. |May 2/Holders of rec. April 15 
American Radiator, common (quar.) - - -- - 2 June 30\June 22 to June 30 
PPT Ct Sa ndeuncacacescacsece 1% |May 15|May 7 to May 15 
American Steel Foundries (quar.)---.---- 1% |May 15/Apr. 30 to May 15 
Bergner & Engle Brewing, preferred----| $4 |May 1;Apr. 23 to May 1 
Bond & Mortgage Guarantee (quar.) ------ 3  |May 15/Holders of rec. May 8 
Brill (J. G.), preferred (quar.)-----.----- 1% |May' 1\Apr. 27 Apr. 30 
British Columbia Copper Co., Lid. (qu.)--| 2% |June  1|Holders of rec. May 15 
Butte Coalition Mining (quar.)-.---.------ 25c. |June 1\/May 17 to June 6 
Butte Elec. & Power, pf. (quar.) (No. 39)} 1% |May  1/|Hoilders of rec. Apr.20a 
Cambria Steel (quar.)-.-.--.---------- 1% |May 15|Holders of rec. Apr.29a 
Canada Cement, pref. (quar.) (No. 5)---!| 13% |May 16|/May 1 to May 10 
Casein Company, pref. (quar.) (No. 44)--| 2 May 10/Apr. 30 to May 9 
Cities Service, common (monthly) - - - - -- 4% |May __—‘i1/Holders of rec. Apr. 20 
Preferred (monthly) -----------.---- 44 |May ____1|Holders of rec. Apr. 20 
Claflin (H. B.), first pref. (quar.).-.--.-- 14% |May  1\Holders of rec. Apr.2la 
Second preferred (quar.).------------ 1% |May __ 1|Holders of rec. Apr.2ia 
Commonwealth Edison (quar.)...-.---- 1% |May _1|Holders of rec. Apr.15a 
Computing Scale (quar.) ------.-------- 1% {May 1/Apr. 21 to Apr. 30 
Consolidated Gas of N. Y . (quar.)-------- 1% |June 15/Holders of rec. Mayl7a 
Consolidation Coal------.-.------------ 1% |Apr. 29/Holders of rec, Apr.22a 

Receipts for stock carrying dividends 
declared after Jan. 31 1911-------- 1% |Apr. 29|Holders of rec Apr.22a 
Cuyahoga Telephone, pref. (quar.)-..-.-.-.- 1% |Apr. 30/Holders of rec Apr.l5a 
Distillers’ Securities Corp. (quar.) (No.34) % |April 29/Holders of rec April 8a 
Eastern Steamship (quar.)_------.------ 1% |May _1|Holders of rec. Apr.l5a 
Edison Elec. Ill., Boston (qu.) (No. 88)-| 3 May _1/Holders of rec, April 14 
Electrical Secur. Corp. pref. (quar.)----| 1144 |May 1)Holders of rec. Apr.27a 
Elec. Bond & Share, pref. (qu.) (No. 24)} 1% |May 1/April21 to April 30 
Federal Sugar Refining, pref. (quar.)----| 1% |May  1|Holders of rec. Apr.28a 
General Chemical, common (quar.) - - - - --- 1% |June__‘1|Holders of rec. May20a 
Gorham Manufacturing, common (quar.); 2% |May 12/Holders of rec. Mayl0a 
Ingersoll-Rand, common. .-.-.-.----------- 5 Apr. 29)Holders of rec. Apr.l5a 
Intercontinental Rubber, com. (quar.)--| 1 May 1;April22 to April 30 
Internat. Harvester, pref. (quar.) (NO.17)' 1% |June  1/|Holders of rec. Mayl0a 
International Nickel, common (quar.).--| 2% |jyune 1 May 13 to June 1 
Preferred (quar.)_---..-------------- 1% iMay 1\Aprill3 to May 1 
Internat. Smokeless Powd. & Chem., pref.| 4 May 15/Holders of rec. May 5a 
Internat. Steam Pump, pf. (qu.) (No. 48)| 134 [May _1/|Holders of rec. April 20a 
Kansas City Breweries, pref. (quar.)----| 1% May 15\/May to May 15 
Kansas City Stock Yards (quar.) ------- 144 |May __1|Holders of rec. Apr.1l5a 
Lehigh Coal & Nav. (quar.) (No. 130)----| 2 May 31\|Holders of rec. Apr. 29 
Massachusetts Gas Cos., common (quar.); $1 May 1/Holders of rec. April 15 
Mexican Light & Power, preferred - ----- 3% |May 1\Apr. 17 to Apr. 30 
Michigan State Telephone, com. (quar.)-| 18 |Jyne 1 May 18 to June 1 
DEO GED caccdvescascccoecace 1% May 1/April16 to May 1 
PEGeentOG (GURE.)...-ccncncossscccce 1% |Aug. Il1\July 16 to Aug. 1 
ilwaukee & Chicago Breweries, Ltd_-.--| 52 May 15\|Apr. 26 to May 15 
Minneap. Gen. Elec., com. (qu.) (No. 15)|} 1% May 1|Holders of rec. Apr.15a 
Montreal Lt., H. & P. (quar.) (No. 40)--| 2 (May 15|Holders of rec. Apr. 30 
Municipal Gas, Albany (quar.)-- .-.-.---- 2% |May 1/Apr. 26 to May 1 
National Carbon, preferred (quar.) ----~-- 1% |May 15\|May 6 to May 15 
National Lead, preferred (quar.)....---- 1% |\June 15|\May 20 to May 23 
New Central Coal. -.-.-.--.------------ 2 May 1\|Apr. 27 to May 1 
North American Co. (quar.) -.---------- 1% \July  1/Holders of rec. Junel5a 
North Shore Electric (quar.)------------ 1 May __1|Holders of rec. Apr.25a 
Pacific Coast, common (quar.)....-.--- 1% |May 1jApr. 16 to May 1 
First preferred (quar.).........-.....- 14% |May 1j\Apr. 16 to May 1 
Second preferred (quar.)------------ 1% |May 1/Apr.16 to May 1 
Pacific Power & Light, pref. (qu.) (No. 3)) 1% May 1/Apr. 26 to Apr. 30 
Pennsylvania Steel, preferred_._-------- 3% |May _1/|Holders of rec. Apr. 22 
People’s Gas Light & Coke (quar.) - -- - -- 1% |May 25|Holders of rec. May 3a 
Pope Manufacturing, preferred (quar.)--| 1% Apr. 29|Holders of rec. Apr.22a 
Portland (Ore.) Gas & Coke, pref. (quar.)} 13% |May 1/Apr. 21 to Apr. 30 
Pressed Steel Car, pref. (quar.) (No. 49)... 13% May 24\May 4 to May 23 
Procter & Gamble, common (quar.)---_-- | 3 May 15)Holders of rec. Apr.29a 
Pullman Company (quar.) (No. 177)----| 2 |May 15/Holders of rec. Apr.29a 
Quaker Oats, preferred (quar.)...-.-.-- | 1% |May 31/Holders of rec. May la 
Sears, Roebuck & Co., common (quar.)--| 13{ |May 15/Holders of rec. Apr.29a 
Siegel Stores Corporation, pref. (quar.) - -| 18% |May 1|Holders of rec. Apr. 15a 
Sierra Pacific El. Co., pref. (qu.) (No. 7)) 1% ‘May 1|Holders of rec. Apr.2la 
Silversmiths Co. (quar.)-.----.-------- | 1% |May 15/Holders of rec. May 10 
United Bank Note Corp., common (quar.)_| 1 ‘May 1 5|May 2 to May 15 
Gnited Cigar Mirs., common (quar.)----| 1 ‘May 1 Holders of rec. April 25 
United Dry Goods, common (quar.) - -- -- |_2  |May  1/|Holders of rec. April2la 
United Electric Securities Co., preferred_| $3.50 |May 1/ Holders of rec. Apr.15a 
U. 5. Bobbin & Shuttle, common (quar.); 1 May 1\Apr. 21 to Apr. 30 
Preferred (quar.)..-...----.-----.-- 1% |May' 1/Apr. 21 to Apr. 30 
U.S. Envelope, preferred -------.-....- | €134|May 10/Holders of rec. April 22 
United States Express (No. 155)-.....-- $3 May 15/Apr. 30 to ay 15 
United States Glass (quar.)--....-.--.. 1  |April 30)Holders of rec. April 10 
U.S. Motor, preferred (quar.) (No. 5).--| 18{ |May 10/Holders of rec. Apr. 29 
U.S. Realty & Improvement (quar.) -.-| 1% |May  1/\Holders of rec. Apr. 21 
United States Rubber, first pref. (quar.)_| 2 April 29 Holders of rec. Apr.14a 
Second preferred (quar.)_-.-----.-.-- 1% (April 29|Holders of rec. Apr.14a 
U.S. Steel Corp., com. (quar.) (No. 30)--| 1% |June 29\June 2 to June 12 
Pre erred (quar.) (No. 40)-------...-- 13% |May 29\/May 2 to May 14 
U.S. Telephone, preferred (quar.)....--- 144 |May 15/Holders of rec. Apr. 29 
Va.-Carolina Chemical, common (quar.)_-| 1% May 15\|May 6 to May 15 
arner (Chas.) Co., 1st pref. (qu.) (No.33)| 13% |Apr. 27/Holders of rec. Mch. 31 
Warwick Iron & Steel.._.---.......... 4 (|May 15/Apr. 30 to May 15 
Washington (D. C.) Gas Light (quar.)_._| $1.20 |May 1/Apr. 16 to Apr. 30 
White (J. G.) & Co., Inc., pref. (quar.)_.| 1% |May  1/Holders of rec. April 20 
Worthington (Henry R.), Inc., preferred_| 3% ‘May eee of rec. Apr.20a 
a Transfer books not closed. 0 Less income tax. dCorrection. e On account 


of accumulated dividends, 


























Banks. Capital. | Surplus.| Loans, Specie. | Legals. | Depostis. | Re- 
00s omitted. Average, | Average. |Average.| Average. 's’ve, 

$ $ $ $ $ S.1@ 
Bank of N. Y..| 2,000,0| 3,638,6| 21,718,0| 4,187,0] 1,077,0} 20,107,0 26.1 
Manhattan Co_| 2,050,0| 4,402,1] 36,050,0, 11,828,0/) 1,539,0| 44,250,0 30.2 
Merchants’ ----| 2,000,0} 1,900,5| 20,343,0) 4,138,0| 1,321,0} 20,891,0 26.1 
Mech. & Metals); 6,000,0) 8,146,7} 51,971,6,. 12,305,4| 1,421,3) 50,657,0 27.0 
America -...-. 1,500,0} 6,012,4| 26,821,0, 4,764,3| 2,185,4| 27,319,8 25.4 
SEE | tenensne 25,000,0) 34,131,8| 181,154,2. 61,468,9| 6,400,0) 191,554,0 35.4 
Chemical - - - - - - 3,000,0| 6,586,7| 31,139,0 6,492.0) 1,602,9) 30,153,5 26.9 
Merchants’ Ex. 600,0 567,2 7,332,3| 1,756,2} 192,3 7,635,5 25.5 
Gallatin... . 1,000,0| 2,534,0 8,934,9, 1,376,3 487,6 7,277,8 25.5 
Butch. & Drov. 300,0 158,0| 2,503.5 2] 71,2] 2,379,6 29.7 
Greenwich __-. 500,0 856,9 ,060,1' 2,100,7| 259,0 9,207,6 25.6 
Am. Exchange.| 5,000,0| 4,496,6| 44,337,7! 7,457,3! 3,992,7| 45,419,0 25.2 
Commerce... 25,000,0/ 17,005,8) 153,624,9 29,564,7) 9,097,3) 138,551,4 27.9 
Mercantile -...| 3,000,0) 2,713,1| 14,347,4' 2,037,3} 810,0|) 11,168,1 25.4 
Be ‘esseund 500,0 932,1 4,034,9| 441, 428,5 3,536,5 24.6 
Chat’m & Ph’x_| §2,250,0} 1,074,1] 15,219,8' 2,776,6| 1,146,1) 15,478,5 25.5 
> 200,0 467,5 1,941, 440, 148,3 2,161,6 27.1 
Hanover _...... 3,000,0; 12,360,3; 72,292,3; 13,757,8| 6,775,6) 81,613,8 25.2 
Citizens’ Cent_..| 2,550,0 ,803,5| 21,786,2; 5,265,2 323, 21,211,6 26.4 
EE ok inns nit 500,0 532,6 8,838,5| 1,205,5) 1,434,1; 10,409,1 25.3 
Market & Fultn; 1,000.0) 1,775.0 8,829,8' 1,615,9 976,0 9,037,5 28.6 
Metropolitan -.| 2,000,0| 1,544,6] 10,182,1/ 2,413.7} 250,6| 10,163,9 26.2 
Corn Exchange_| 3,000,0) 5,438,7| 45,885,0' 8,517,0| 5,158,0| 54,279,0 25.1 
Imp. & Traders’| 1,500,0| 7,624,6) 26,397,0 4,192.0) 1,795,0| 23,863,0 25.0 
wt dhdesondcad 5,000,0| 12,728,2} 87,810,0; 21,979,0) 1,209,0| 92,520,0 25.0 
East River... 250,0 98, 1,389,5 302,1 81,1 1,538,4 24.9 
PE i sstact 5,000,0| 5,683, 34,927,0| 7,653,0| 2,610,0| 37,736,0 27.1 
second ....... 1,000,0! 2,196,9| 13,478,0! 3,464,0 147, 13,797,0 26.1 
Tt cknennwod 10,000,0| 20,738,3| 121,908,1' 27,547,6| 1,810,6) 117,067,9 25.0 
Irving Exch_-..} 2,000.0} 1,850,9 24,396,3 | 5,095,4| 1,646,8| 26,408,6 25.5 
Bowery ....... 250,0 800,5 3,447,0 836, 59,0 3,593 ,0 24.8 
N. Y. County... 500,0; 1,666,5 7,925,3' 1,461,3 730,6 8,239,2 27.0 
German-Amer . 750,0 689,0 4,044,6, 796, 212,9 3,911,3 25.7 
Sita nceees 5,000,0; 8,382,9} 80,502,0, 19,044,0| 4,879,0| 89,962,0 26.5 
Fifth Avenue-. 100,0; 2,183,1] 13,006, 2,717,9| 1,083,3| 14,582,3 26.0 
German Exch... 200,0 883, 3,428,7 320,0 630,0 3,527,6 26.9 
Germania ___-_. 200,0; 1,034,7 5,382,7| 1,227.9 503 ,2 6,406,6 27.0 
Lincolm ....... 1,000,0; 1,598,5| 15,147,9| 4,062,9) 1,172,0) 17,254,8 30.3 
SSS 1,000,0; 1,238,8 8,646,5;| 2,147,1 248,9 8,906,7 26.8 
ae 250,0 523,4 3,405,3 583,5 362,7 3,673,6 25.7 
Metropolis -...| 1,000,0| 2,124,4| 13,101,7) 1,472,4| 1,807.6 13,353,4,24.5 
West Side_._-_- 200,0; 1,027,8 4,283,0; 1,041,0 242,0 4,909,0|26.1 
Seaboard --.-..-.. 1,000,0} 2,025,1| 23,102,0} 5,153,0!) 1,982,0) 27,309,0/26.1 
EER 1,000,0} 2,744,3| 21,513,4| 5,379,2| 1,168,5| 23,808,1/27.5 
N. Y. Prod. Ex 1,000,0 783,9 ,350,6; 2,326,3 296,4; 10,020,3/26.1 
I lla aa on on hatha 1,000,0 850,7| 15,093,0; 4,878,0 348,0; 19,729,0\26.4 
14th Street._..| 1,000,0 310,6 918, 1,342,5 608 ,2 6,778,2|28.7 
Coal & Iron_.-.-.} 1,000.0 421,1 5,998,0; 1,085,0 750,0 6,474,0'28.3 

Union Exch.-..| 1,000,0 945,9 9,096,4;) 1,335,3) 1,088,3 9,211,4/26. 
Totals, Average/134,150,0/200,234,4 1359,047,4 313,989,2 74,569,8/1409,043,2/27.5 
Actual figures (April 22_| _..._-. 1357,721,1 317,929, 1 75,047,5 1412,631,3)27.8 











On the basis of averages, circulation amounted to $46,062,300 and United States 
deposits (included in deposits) to $1,562,100; actual figures April 22, circulation, 
$46,197,300; United States deposits, $1,496,200. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


For definitions and rules under which the various items are 
made up, see “‘Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 

















State Banks Trust Cos. Staie Banks Trust Cos. 
Week ended April 22. in in outside of outside of 
Greater N. Y. Greater N. Y.'|Greater N. Y.\Greater N.Y. 
$ $ $ $ 
Capital as of Feb. 28. .-_- 23,975,000 63,206,000 9,528,000 9,525,000 
Surplus as of Feb. 28_--- 38,886,100; 175,811,500 11,274,643 11,328,963 
Loans and investments__| 288,416,300/1,068,656,000 95,203,600} 146,136,300 
Change from last week_| +4,525,900| +2,568,300 +119,100 —32,900 
ica i dice el ite el re. Ce i  . eeeeennee 
Change from last week_| +4,172,000 DE padeiesesnl seeceerine 
Legal-tenders & bk. notes| 23,228,100 SN on 
Change from last week. +251,200 Ml. ssebteteackh onenbooesce 
ae Sere 339,882,000'1,161,784,500; 101,176,700} 155,647,600 
Change from last week._| +9,710,100; +5,657,500 +345,400 —225,600 
Reserve on deposits- -- -- 101,757,200! 127,677,400 21,974,600 24,118,800 
Change from last week_| +5,191,900 + 211,300 + 547,000 —209,600 
P. C. reserve to deposits. 30.6% 15.8% 23.7% 16.2% 
Percentage last week -. 29.9% 15.8% 22.1% 16.3% 








+ Increase over last week. 
Note.—‘“‘Surplus’”’ includes all undivided profits. 


— Decrease from last week. 


**Reserve on deposits’’ Includes, 


for both trust companies and State banks, not only cash items but amounts due 


from reserve agents. 


Trust companies in New York State are required by law to 


keep a reserve proportionate to their deposits, the ratio varying according to loca- 
tion as shown below. The percentage of reserve required {is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds of the 
State of New York. The State banks are likewise required to keep a reserve varying 
according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within thirty days, represented by certificates 
(according to the amendment of 1910) and exclusive of deposits secured by bonds 
of the State of New York, 


Reserve Required for Trust Companies 
and State Banks. 


Location— 


Manhattan Borough 


Brooklyn Borough (without branches in Manhat.) 15% 
Other Boroughs (without branches in Manhattan) 15% 
Brooklyn Borough, with branches in Manhattan. .15% 
Other Boroughs with branches in Manhattan....15% 


Elsewhere in State... 


—Trust Cos .— —Slate Banks— 
Total Of Total Of 
Reserve which Reserve which 
Required in Cash.Required. in Cash, 
15% 15% 25% 15% 
10% 20% 10% 
10% 15% 7K% 
15% 20% 20% 
15% 15% 15% 
ataininn 5% 15% 6% 
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The Banking Department also undertakes to present Boston and Philadelphia Banks.—Below is a summary of 
separate figures indicating the totals for the State banks and | the weekly totals of the Clearing-House banks of Boston 
trust companies in the Greater New York, not in the Clearing ; and Philadelphia. 

House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 





We omtt two ciphers (00) in all these Sigures. 









































+42 ; 9 Capttal 
House banks. In addition, we have combined each COP | ponte. | 408. | Keane: || @pase. |Rente..ebectinsel Gees bceantne. 
responding item in the two statements, thus affording an Surplus. lation. 
aggregate for the whole of the banks and trust companies in | Boston. $ $ g $ $ $ $ 
April 1_.| 40,200,0) 215,841,0| 24,696,0| 2,884,0} 262,315,0! 7,631,0| 169,765,9 
the Greater New York. April 8-- 40,200.0 214,844.0 24.035,0 2,986,0 265,638,0 7,648,0| 195,413,5 
pr. 15..| 41,350,0 .934,0| 24,412,0| 3,223,0) 267,716,0| 7,580,0] 148,874,7 
NEW YORK CITY BANKS AND TRUST COMPANIES. Apr. 22__| 41,350,0} 213,517,0 24,906,0 3,604,0} 270,036,0| 7,095,0| 146,154,8 
rila. 
: April 1_.| 55,465,0| 262,037,0 76,120,0 315,176,0 15,370,0| 133,219,4 
prin 20, 1 o maaeNt || cake | Trust Cos, not ||Banked Trust | APtl_8--| 55.465,0| 264.077,0| 75.627.0 317,430,0,15,342,0| 161,584,9 
Week ended * | actuatPigures|| Average. linC.-H. Aver.||Cos, Average, | APt. 15--| 60,105,0, 266,055,0 76,532,0 324,734,0 15,371,0| 128,918,1 
: ' ; | Apr. 22..| 60,105,0; 263,987,0 79,170,0 324,978,0,15,372,0| 160,638,2 
}Nat. banks $ $ 1 1 | 5 a Includes Government deposits and the item “due to other banks.”’ At Boston 
Capital a RES 134,150,000) 134,150,000 71,731,000 | 205,881,000 Government deposits amounted to $3,089,000 on April 22, against $3,048,000 on 
Surplus} Feb. 28.--| 200,234,400 | 200,234,400) 184,355,200,| 384,589,600 5 eo 





Loans and investments} 1,357,721, 100/|1,359,047,400 1,148,040,700 2,507,088, 100 Imports and Exports for the Week.—The following are 
Change from last week) +2,533,800)) +8,350,200; 2,159,200) + 10,505,300 | the imports at New York for the week ending April 22; also 





















































} | 

NE es 1,412,631,300 |1,409,043,200 @1,105,773,300. 2,514,816,500 | tot ve . 

Change trom last week| ++ 12,708,300 | +17,672,600| |" +1,433,900|) +19;106,500 totals since the beginning of the first week in January. 

ERE ge a OA 317,929,100}, 313,989,200) 115,961,800} 429,951,000 FOREIGN IMPORTS AT NEW YORK. 

Change from last week) +9,122,800 49,533,200 +470,700|| +10,003,900 
F . . . o 

Legal tenders. ------- 75,047,500) 74,569,800} 018,785,100'| 93,354,900 —— — noes os Ri 
Change from last week +355, 700, —423,700 —296,900) —720,600 | Dry eg a ia ined $2,415,911| $2,434,377] $2,900,549 $1,715,482 

| | G n l M ee ’ , , ’ ’ , ’ ’ 

Agar’te money holdings} 392,976,600; 388,559,000} ¢134,746,900'| 523,305,900 | ““"™™" Merchandise 13,496,611} 17,317,818) 14,749,971) 10,979,348 
Change from last week +9,478,500 | +9,109,500 + 173,800 || +9,283,300 Total SAE LT ne ieee $15,912,522 $19,752,195 ilecteaeid $12,694,830 

i} | Since January 1. 

Money on Gepost with ] | DP SE  trineniays 04994 $49,326,722| $55,638,610] $57,378,892) $42,529,818 
other bks. & trust cos. oeeeeee ec @ i oseeweeacaneneace 23,936,400 | 23,936,400 General Merchandise Hee eR: 224,613,296 261,128,015 218,090,283 151,113,500 
TTC Ts TE ecnccancecl. sdeéceneue —134, | —134,600 

| Total 16 weeks. -.......- 
Total reserve-------- 392,976,600) 388,559,000} 158,683,300|| 547,242,300 | *°'#! 16 weeks 9575, 940,015 15516, 766,€25/63726,400, 176 SA88 SAR, SE9 
Change from last week} +9,478,500,| +9,109,500 +39,200)|  +9,148,700 

Percentage to deposits | | The following is a statement of the exports (exclusive of 
requiring reserve ---- 27.84% || 27.59% 6 RN | Rese tere : a 
Percentage last week_| 27.41% || 27.29% ie eee Oe specie) from the port of New York to foreign ports for the 

Surplus reserve. ..---- 39,818,775) 36,298,200} _...------- | eed ah week ending April 22 and from Jan. 1 to date: 
~ +- Increase over last week. — Decrease from last week. EXPORTS FROM NEW YORK. 





a These are the deposits after eliminating the item ‘‘Due from reserve depositories | ~~~ ; Ne Se ee ee 
aad other banks and trust companies in New York City;’’ with this item included, 1911. 1910. 1909. 1908. 
deposits amounted to $1,262,807,300, an increase of $5,723,300 over last week. In 
the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 























3. eae $20,044,484) $13,541,729) $14,569,011) $12,629,348 

and the actual figures. 0 Includes bank notes. c Of this amount State banks held nee 1 1 
$13,180, and trust companies $121,566,300. Previously reported - - --| 226,707,113) 188,208,091; 184,989,861) 211,252,876 
The averages of the New York City Clearing-House banks Total 16 weeks........-.- $246, 751,597 $201,749,820|$199,558,872 16238,083,226 





| 
combined with those for the State banks and trust companies : 
in Greater New York outside of the Clearing-House compare| The following table shows the exports and imports of 





































































































as follows for a series of weeks past: specie at = port of New ons ned the week — — 22 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN and since Jan. 1 1911, and for the corresponding periods in 
GREATER NEW YORK. 1910 and 1909: 
omit two ciphers in all és. 
nh eeagetocs Ras Now | . EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Week Loans and ‘Tot. Money Entire Res. 
Ended. \Investments.| Deposits. Specie. Legals. | Holdings. on Deposit. o Experts. Imports. 
| old. 
$ g $ $ | $ 3 Week. |Since Jan.1| Week. {Since Jan.1 
Feb. 18-..| 2,432,389,8 2,423,819,1] 416,383,3) 95,146,0| 511,529,3| 534,354,6 
Feb. 25..| 2,429,340,1/ 2,425,821,7| 421,086.3| 95,844.4) 516,930,7| 538,907,1 | Great Britain-..........-.-.--.-| ------|  ------ $5,257 $28,010 
Mch. 4--.| 2.441,291,1| 2,440,032,2) 423,823,2} 94,347.3) 518.170,5| 539,423,.4 | France _........_..............] -...--| ceeueuee 9,146 445,612 
Mch. 11..| 2,442,555,5| 2,436,678,6| 421,605,6, 92,672,5| 514,278,1| 538,678,2 | Germany _.-..__.__-__----_-----]._ _----- RR reiet Sis NS 
Mch. 18-_-.| 2,459,710,7) 2,454,039,2| 418,825,5| 93,920,0! 512.745,5| 536,800,6 | West Indies_.____.__-__----_____- $100} 1,369,430 53,285 926,993 
Mch. 25..| 2,462,701,5:| 2,454,614,4| 417,454,7| 95,035,9| 512,490,6| 535,638,5 | Mexico _.....................--| --....] -ceeu--- 6,182 121,314 
April 1..| 2,475,663,0 2,467,388,7| 415,377,3| 95,157,5| 510,534,8| 533,670,3 | South America______------------ 731 562,195 28,355 885,096 
April 8_-_| 2,486,883,8 2,478,291,3) 415,915,7| 93,014,0| 508,929,7| 533,409.7 | All other countries...........----)| ------ 104,000 44,587 776,929 
April 15--} 2,496,582,8 2,495,710,0| 419,947,1| 94,075,5| 514,022,6] 538,093,6 
April 22__' 2,507,088,1 2,514,816,5' 429,951,0' 93,354,9' 523,305.9!' 547,242.3 GE eae eee $831} $2,039,125) $146,812] $3,183,954 
ra : ~aage Tg 6,618,220) 25,608,594 52,431} 4,869,486 
Reports of Clearing Non-Member Banks.—The following is| Total 1909_________----_---_-- 2,600,250) 41,536,080} 111,286) 4,393,816 
the statement of condition of the clearing non-member banks nw 
. 1 99 . ee i et $765,726/$13,903,542 $6,977| $127,308 
for the week ending April 22, based on average daily results: ee 101.100 1,017,000 16 5,370 
I gs en edbetnaml > manned PSS Cr . 
We omit two ciphers (00) in all these figures. eee ee 580 44059 165 17.737 
eee embnante Eelcecek Eiht Se 
Loans, al Deposit with a eee ee , f . 
Disc’ts Bn wl All other countries. .............. 2,000 3,400 97,301 676,482 
Banks. Ca Sur- and Specte.| and Clear- Other Net 
. i plus, Invest- ai Bank ing Banks ,| Depostis. | RRR ESRI S, en, NEE $869,406 '/$15,003,257| $177,207) $2,267,328 
ments. Notes. Agent. &c., EE is a. a aie wciciuin ee ewan 650,970) 13,308,729 , 1,180,469 
i  e 729,870| 14,648,877 82,316} 1,430,749 
N. Y. City 
Man.c Brz. Of the ab ts for the week in 1911, $51,785 
Man.& Brz.| $ $ $ $ . $ the above imports for the week in 51,785 were 
Wash. Hgts} 100,0) 282.0) 1,326.0) 144,0! 57,0! 169,0' 17,0! 1,331,0 : ? P } : de ae 
Century .-.| 250,0) 148,9| 1,491,5; 30,7| 213,2} 53,6 199,0| 1,587,7 | American gold coin and $80 American Silver coin. 
Colonial _..| 400,0| 402,8| 6,227,0) 827.2) 440,9| 613.7) 211.7] 7,638.0 
Columbia _.| 800,0) 762,4) 6,845,0! 691.0) 647,0) 588.0! 69,0] 7,718.0 
Fidelity _..| 200,0} 183,2| 1,033.3! 56,4| 113.3! 269.1| ___.- 1,075,9 
Jefferson -- 500.0 521,5 3,861,1) 359,9) 373,3| 360,1| 528,7) 5,043,6 
. Morris.| 250, 334,4| 2,612.8} 481,9| 50.5) 474.6) ,5| 3,455,0 core °.. 4 
Mutual _.._} 200,0| 387,2! 3,722.0! 22,7] 698.0 NS Bie cee ,676,0 B + 4 " ‘ : | 
Plaza ____- 100,0} 460,9] 4,395.0) 324.0! 432.0! 1,245.0) ____. 5,812.0 aking amd + nancial. 
23d Ward.-| 200,0}  107,4| 1,910.2) 163.6) 59.6| 242.0! ___.. 2.177.4 prccsiiihieiini ne ee 
Yorkville -.}| 100,0)  492,8) 4,322,2} 39,1] 824.7] 252.1) 309.5] 5,610.4 
New Neth’d 200.0 271,8 2,264,0 256,0; 84,0! 449.0! 35,0] 2,756.0 
Batt.Pk.Nat f 53,2} 1,411,8] 124.3 39,0 Rk Be hte 1,281,6 ° . 
Aetna Nat.| 300,0| 309.6} 2,006.5} 430.0} 53:1| 109'4| ~ 70.4] 1'968'3 Railroad and Industrial Stocks 
Borough o 
pint Let us send you our circular describing 110 ISSUES of lsted & tl 
Broadway .| 200,0) 538,6) 3,228,9) 38,7) 613,9| 303,1/ 293,9| 3,911,2 | |jroad and Industrial Stocks. 
Mfrs.’ Nat. 1 252.0 $43.9 5°481.8 536,3 272,5| 1,247,3| 207.2) 6,573.5 S T Ik & Cc 
Mechanics’ _ } I, : 3. ,658,2 6,2; 1,440,9| 1,567,7| 209,0) 15,028,6 
Nassau Nat.| 750.0! 1,043,5| 8,173.0] 697.0 340.0] 1.310/0| _..’. 8,546.0 pencer ras 0. 
Nat, City..| 300,0| 588,1) 3,831,0/ 80.0| 568,0/ °680,0| 166,0| 4,964.0 43 EXCHANGE PLACE, --- NEW YORK, 
North Side- 00,0 50,8) 2,075,6| 133,9) 127,7 254,1| 110,6) 2,459,5 . I. . ie Albany, N. Y. 
First Nat_.| 300,0| 638,7| 3,559,0/ 340,0} 80,0] 461.0) 39.0] 3,326.0 Chicago. Il Boston, Mase . 
Jersey City. Members New York Stock Erchange. 
First Nat..| 400,0| 1,269,8! 4,861,8} 295,9| 335,4| 3,194.4! 1,164.0] 8,159.1 
Hud.Co.Nat| 250,0|  763,5| 2,775,1] 153,1) 51,1] 330.5 3| 2,718.6 
Third Nat. 200,0;  406,0| 2,154,1| 63,0} 128.4] 614.4) 54.1] 2.604.6 
opoken. 
First Nat..| 220,0|  630,3| 3,511,2| 160,0} 17,8] 226,5| 228.5] 3,417.4 
Second Nat.| 125,0} 255,3) 2,764,0| 173,2| 40,3) 144,3|) 307.8| 3,313.5 WwW H i T E 9 WwW E L D & C O ° 
Tot. Apr. 32 7,497.0 12,799,7| 97,502,1| 6,838,1/ 8,101,6| 15,889,1] 4,644,2/117152,9 Members New York Stock Exchange. 
Tot. Apr. 15| 7,497,0| 12,799,7) 97,785, 1| 6,828,3| 8,072,2| 14,867,3) 4,459.2|116175,1 
Tot. Apr. 8|7,497,0| 12,799,7} 97,802,5| 6,580,2| 7,586,4| 16,439,7| 4.631,2|117236.6 5 NASSAU STREET; THE ROOKERY; 
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Hankers’ Gazette. 


Wall Street, Friday Night, April 28 1911. 

The Money Market and Financial Situation.—The demand 
for high-grade bonds has steadily increased and transactions 
in this department at the Stock Exchange are the largest 
in many months. New issues of railway short-time notes 
have also been readily negotiated this week. It is reported 
that this demand comes mostly from institutions, and that 
the requirements of individual investors are not large. The 
latter, if true, is not to be wondered at, in view of recent 
reports of railway earnings—those made this week by the 
principal Harriman lines being especially unfavorable. 

Moreover, unofficial reports of the Steel Corporation’s 
orders booked since April 1 indicate that they amount to 
only about 15,000 tons per day. The earnings of the cor- 
poration for the last quarter, showing a dividend earned on 
the common stock, were, however, quite satisfactory. 

Seasonable weather is now generally reported and the crop 
outlook has rarely if ever been better at the end of April. 

Bank reserves, as shown by last week’s statement, con- 
tinue to accumulate, and the industrial and commercial re- 
quirements are so limited that banks and trust companies 
are, as noted above, large buyers of securities in order to 
keep reserves employed. The Bank of England, on the 
other hand, reports a large increase in loans and a decrease 
in the percentage of reserve. This is taken by some to indi- 
cate that general business in England has improved and is 
absorbing more capital. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 24%. Thursday’s rates on call were 2@2%%. 
Commercial paper quoted at 34@3%% for 60 to 90-day 
endorsements, 344@4% for prime 4 to 6 months’ single 
names and 4@4%% for good single names. 

{he Bank of England weekly statement on Thursday 
showed an increase in bullion of £714,640 and the percentage 
of reserve to liabilities was 46.94, against 47.72 last week. 

‘The rate of discount remains unchanged at 3%, as fixed 
March 9. The Bank of France shows an increase of 3,375,000 
francs gold and 3,675,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 




















| 
1911. | 1910. | 1909. 
Averages for | Differences | Averages for | Averages for 
week ending Srom _ week ending | week ending 
April 22. previous week. | April 23. | April 24. 
‘ | $ | $ 

GEE atecdscoeggeedus Se i ceseccesc< 130,350,000; 126,350,000 
SES eae ee. atdneabaoe 185,325,600 168,697,400 
Loans and discounts- --/|1,359,047,400 Inc. 8,350,100 1,217,319,700 1,339,585,500 
Circulation .........-- 46,062,300 Inc. 295,200 48,324,900 49,260,500 
Net deposits.........- 1,409,043,200 Inc. 17,672,600 1,204, 660,300 1,389,383,700 
U.S. dep. (incl. above) 1,562,100 Dec. 20,000 1,563,500 2,371,700 
GE. “asincceseonsace 313,989,200 Inc. 9,533,200 248,998,800; 280,543,500 
Legal tenders. -....-.-- 74,569,800 Dec. 423,700 tapas 76,909,800 
Reserve held... _-- 388,559,000 Inc. 9,109,500 316,180,700 357,453,300 
25% of deposit.....-.- 352,260,800 Inc. 4,418,150 301,165,075 347,345,925 
Surplus reserve----- 36,298,200 Inc. 4,691,350 15,015,625) 10,107,375 
Surplus, excl. U.S. dep. 36,688,725 Inc. 4,686,350 15,406,500) 10,700,300 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of the separate banks, also the summary issued by 
the State Banking Department, giving the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.— Wide fluctuations, caused by specu- 
lation, occurred during the week. ‘To-day there was a mod- 
erate decline on the lowering of discount rates abroad. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 85 for sixty day and 4 87 for sight. To-day’s actual 
rates for sterling exchange were 4 8425@4 8435 for sixty 
days, 4 8640@4 8650 for cheques and 4 8665@4 8675 for 
cables. Commercial on banks 4 8334 @4 84 and documents 
for payment 4 84@4 84144. Cotton for payment 4 8337@ 
4 84 and grain for payment 4 84, @4 844. 

To-day’s (Friday’s) actual rates for Paris bankers’ frances 
were 5 2114 less 1-16 @5 214 for long and 5 20@5 19% 
less 1-32 for short. Germany bankers’ marks were 9434@ 
94 13-16 for long and 954%@95 3-16 less 1-32 for short. 
Amsterdam bankers’ guilders were 40 29@40 31 for short. 

The posted rates for sterling as quoted by a representative 
house were daily 4 85 for sixty days and 4 87 for sight. 

Exchange at Paris on London, 25f. 30'%c.; week’s range, 
25f. 31\4c. high and 25f. 2934c. low. 

Exchange at Berlin on London, 20m. 4534pf.; week’s 
range, 20m. 46)4pf. high and 20m. 45pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Cheques. Cables. 
High for the week -.-....-..-- 4 84% 4 8665 4 87 
Low for the week. -......--..- 484% 4 8635 4 8665 
Paris Bankers’ Francs— 
High for the week ....-.-.-.-.-- 5 21% 5 19% less 1-16 5 19% less 3-64 
Low for the week. -..-..--..--- § 21% 5 20 less 1-32 52 
Germany Bankers’ Marks— 
High for the week ....-...-.-.- 94 13-16 95 3-16 95 5-16 less 1-32 
Low for the week. -.-.--.----- 9434 95% 95 3-16 less 1-32 
Amsterdam Bankers’ Gutiders— 
Hight for the week -..--.-.--- 40 20 40 32 40 36 
Low for the week...--.....-- 40 16 40 29 40 33 


The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 
35c. per $1,000 premium. Boston, 10c. per $1,000 discount. 
San Francisco, 30c. per $1,000 premium. St. Paul, 80c. 
per $1,000 premium. Charleston, buying, par; selling, 1-10c. 

remium. St. Louis, 45c. per $1,000 premium. Montreal, 
8lgc. per $1,000 discount. 


| 





State and Railroad Bonds.—Sales of State bonds at the 
Board $106,000 Virginia 6s deferred trust receipts at 59 to 60. 

The market for railroad bonds has been decidedly more 
active, the daily transactions at the Exchange having aver- 
aged about $3,300,000, par value, and has also been strong. 
Outside the Exchange large blocks of short-term notes and 
some new bond issues have been readily negotiated. 

Seaboard Air Line adj. 5s have been notably active and 
are over a point higher than last week. Third Ave. con. 4s 
trust certs. have been in sufficient demand to carry them up 
2 points. Wabash ref. & ext. 4s and Rock Island 4s have 
advanced a point or more. Two or three issues in which the 
trading has been very limited are 4% to 44 lower. Other 
active bonds show fractional net gains. 


United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The oe. 


are the daily closing quotations; for yearly range see thir 
page following. 





























Interest | Apr. | Apr. | Apr. | Apr. | Apr. | Apr. 

Periods | 22 24 25 26 | 27 28 
MOO wupeccces registered |Q—Jan |*101%4 |*10144 |*10134 *101% *101% |*101 
Bs iin tain: ties win ital coupon '!|Q—Jan |*1014%4 |*10144 |*10144 *101% *101\% |*101%% 
3s, 1908-18______. registered |\Q—Feb |*1013%4 |*101% |*10134 ,*101% *101% |*1013¢ 
3s, 1908-18_......_- coupon'Q—Feb |*101% |*101% |*101% |*101% *101% |*101% 
Gt te etihcdmawe registered | Q—Feb |*114% |*1143 |* 11434 |*114% *114% |*114% 
Gy Se intiticns wticn an coupon |Q—Feb /*115 |*115 |*115 |*115 (*115 *115 
2s, 1936. Panama Canal aoe *101 ({*101 (|*101 (|*101 — *101 








* This is the price bid at the morning board; no sale was made. 

‘Railroad and Miscellaneous Stocks.—The stock market 
was weak during the early hours on Monday, but hardened 
when it became known that no Supreme Court decisions 
would be handed down. Since Monday the market has been 
irregular and the volume of business greatly decreased, but 
the tendency of pric:s has been upward, especially to-day, 
and each day a fractional advance has been made. 

Canadian Pacific has been the conspicuous feature of the 
railroad list. It advanced day by day, shows a net gain of 
nearly 6 points and is over 3 points above its previous high- 
est record. General Electric sold to-day 64% points higher 
than on Monday, and American Cotton Oil, Smelting & Re- 
fining, Consolidated Gas, Great Northern, Northern Pacific 
and Reading have been strong, closing with a net gain of 2 
points or more. Missouri Pacific and Southern Pacific, on 
the other hand, have been relatively weak. 

For daily volume of business see page 1172. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending April 28. Sor ! 
Week. Lowest. | Highest. || Lowest. | Highest. 
i 

Associated Oll_-....--- 200/51 Apr 26,51 Apr 26 48 Mch 60% Apr 
Batopilas Mining_---_--- 100: $2 Apr 25| $2 Apr 25 $2 Jan $2% Jan 
Cent & So Amer Teleg-.- 1001120 Apr 22120 Apr 22116 Jan/122 Mch 
Cleveland & Pittsburgh 50,166% Apr 28 166% Apr 28\166% Aprl66% Apr 
Comstock Tunnel - ----- 2,200| 26c. Apr 25 28c. Apr 22); 20c. Feb; 29c. Apr 
Cuban-American Sugar. 100; 36% Apr 27, 36% Apr 27) 35 Feb 36% Apr 

i ie a ai 100' 92 Apr 26 92 Apr 26 88% Jan 93 Mch 
E I du Pont Pow, pref.-. 50; 88 Apr 22; 88 Apr 22) 82 Jan 88 Apr 
Evansv & Terre Haute- 310 65 Apr 25 68 Apr 28) 60 Feb 68% Apr 
General Chemical, pref- - 20108% Apr 25108% Apr 25 103% Jan108% Apr 
Homestake Mining_---- 100, 85 Apr 22; 85 Apr 22 84% Feb) 86 Apr 
Lackawanna Steel -__-_--- 225| 44 Apr 28 45% Apr 26) 38 Feb 48 Apr 
May Dept Stores____-_-_- | 30070 Apr 28! 70 Apr 28'70 #£=- Apr; 70 Apr 
M St P & SS M rights__' 5,746, 7 Apr 25) 7% Apr 28, 6% Apr 8% Apr 
New York Dock, pref _ _| 17, 66 Apr 25, 66 Apr 25) 66 Apr, 66 Apr 
Norfolk Southern~-.-.-_-- | 100 48 Apr 26 48 Apr 26) 48 Apr, 60 Mch 
Pittsburgh Steel, pref_-- 100 103% Apr 24103% Apr 24 103 Apr|104 Apr 
Quicksilver Mining~.--~-- 100; 2 Apr 28 2 £=Apr 28) 2 Apr; 2% Jan 

PIE cwcceusitcos | 100; 3 Apr 27} 3 Apr 27) 3 Apr, 3 Apr 
So Porto Rico Sugar....| 200| 82 Apr 25 82 Apr 25) 82 Apr 90 Jan 

EE ne di ie oe o | 150110% Apr 24110% Apr 24110 Feb 113 Jan 
Underwood Typewriter_| 450 66 Apr 24, 66% Apr 25 63 Mch 67% Apr 

a, ee 20010544 Apr 27|105% Apr 28 102% Mchl05% Apr 
U S Industrial Alcohol__| 100 26% Apr 25 26% Apr 25! 26% Apr, 26% Apr 

i | 300 93 Apr 27, 94 Apr 25) 93 Apr, 94 Apr 
Va Iron, Coal & Coke. - -| 25, 60 Apr 27) 52 Feb 


610 59 Apr vam 66 


} 
’ 
; 


i | 





Outside Market.—A slight increase in activity in the mining 
department on one or two days, mainly in the copper proper- 
ties, was about the only feature to an otherwise spiritless 
“curb” market this week. American Tobacco moved down 
irregularly from 450 to 441 and ends the week at 445. In- 
tercontinental Rubber sold down from 301% to 29%, the 
close to-day being at 2934. Standard Oil from 663 fell to 
660, and then moved up to 670. United Cigar Mfrs. com. 
from 55 ex-div. weakened to 5434. Chicago Subway rose 
from 434 to 54%. The market in bonds and notes continues 
good. Ann Arbor 5% notes sold at 99@99%. Atlantic 
Gulf & W.1. SS. L. 5s moved down from 71% to 71. Initial 
trading in the new Ches. & Ohio 444% notes was recorded at 
from 9934 to 99 13-16. Erie 6% notes weakened from 
101 1-16 to 10034 and recovered to 101%. Mo. Kan. & Tex. 
5% notes sold at 997% and 99 13-16. Southern Bell Telep. 5s 
advanced from 98 to 981%. Texas Co. 6s from 101% weak- 
ened to 1007, but recovered all the loss. Western Pacific 5s 
ranged between 9314 and 935g. Among copper stocks, 
Braden was active and advanced from 3 11-16 to 4, closing 
to-day at 4. British Columbia moved up from 5% to 54 
and back to 5%. Butte Coalition gained almost a point to 
175% and reacted to 161, finishing to-day at 1644. Giroux 
ran up from 5% to 6 Yeand eased off to644. Greene Cananea 
fell from 64% to 6,advanced to 65%, and closed to-day at 6%. 
Inspiration registered an advance of over a point to 7%, the 
final figure to-day being 744. Kerr Lake fluctuated be- 
tween 6 and 644 and La Rose Consolidated between 454 and 


414, with the close to-day for the latter at 4 9-16. 
Outside quotations will be found on page 1172. 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearl 


OCCUPYING TWO PAGES as i 



































































































































































































































STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range since January 1. Range for Previous 
a the NEW YORK STOCK | On basis of 100-share lots. Year 1910. 
Monday Tuesday \ Wednesday | Thursday F Week EXCHANGE sonienciati 
y pri 22 Aprit 24 | Aprii25 | April 26 | April27 | Apri 28 | Shares. Lowest. | Highest. Lowest. | Highest. 
10714 1081s} 10714 1081s} 10734 1085g| 10814 1091g| 10914 109571073, 1081g| 19,600 teh Teailroade Fe}100!, J 3} 1105g Mch29|; 903, J'ly | 1241, J 
4 8 4 8 4 4 8 4 4 8 , peka & Santa Fe a Jan c "ly an 
*1021g 10253) 10253 10234/*10212 10284) 10284 103 |*102% 103 | 103 103 | 1,000 A Se ae eae 100% Jan 3! 1031g Jan 27|| 297 - J’ly 10414 Jan 
#12014 12019) 12014 12012} 12014 12084) 121 12212) 122 122 | 122 123 1,800) Atlantic Coast Line RR..| 117 Jan 3] 124 Feb 7|| 102l2J’ly | 13719 Jan 
10353 10334) 10312 104 |*103%4 104 | 10412 10412/#104 10434) 104lg 104ig 900; J>altimore & Ohio... - 102 Feb 24/ 10912 Jan 31/| 10014 Sew | 1191g Jan 
*873, 8834) #8734 8834) *8814 89 | *88l4 89 89 89 200 ek ME ba nctuaws 87! Mch21} 91 Jan 4/)| 87l44Sep| 94 Jan 
7653 767s| 7 77 77 «= 7714) 7714 7788) 774 78l4 .353| Brookl id Transit.| 74% Jan 3) 7912 Feb 6/| 6812 Feb| 823, M 
2241g 225 | 22412 22514) 225 22534) 22514 22612) 22684 22754 ‘anadian Pacific... _- 19553 Jan 3) 230°; Apr 28| 176%, Feb | 20233 Nov 
64 7 | *62l2 6814] *625g G81) *625g 6812) *66 6812 anada Southern... .. 62 Mch 3} 65 Jani10}]/ 60l2eJ’ly| 70 Jan 
*270 275 |*270 279 |*270 278 |*270 278 |*270 278 Central of New Jersey_..} 270 Mch1l0} 285 Feb 21 8 J’ly | 312 Jan 
7734 784i 77 78l4) 78lq 79%4) 7834 79%) 7914 797% Chesapeake & Ohio_._ _. | 77 Apr24| 863%, Feb 81 65 Au 92 Jan 
*243, 30 25 25 | #24 30 | *24%, 30 | *24% 30 icago & Al benaia Apr 30 Jan 9]| 23% J'ly | 66% Jan 
oniy a Pie snee 00: Taste. 86 Pesee sone eeReRR 52 Mchl7| 53 Jan 19/| 647 J’ne} 69 
*20i2 21 | *20 *20 21 | *20 21 *20 21 ic Gt West trust ctfs__}| 20%g Apr19| 24%, Feb 6 19 J'ty 367, Jan 
3 44 | *42 44 42 43 | *42 44 §42 42 Do pref trust otfs_____ 4914 Feb 6 40 J'ly 641g Jan 
11734 118%} 11733 1185g) 11833 11914) 1191g 1201g) 11914 12014 icago Milw & St Paul..| 117 Apr 18| 18312 Feb 7}| 113% J’ne| 158% Jan 
#145lo 150 [#14512 150 |*146 150 |*146 150 |*146 150 -} areata | 147 Jan 1551p Feb 2// 143 Sep] 17214 Jan 
$143lp 1431g/#142 144 [#142 144 | 14312 144 | 1é44lg 1444 licago & North Western! 14212 Jam 16] 150 Feb 1|| 137i, J’ly | 18212 Jan 
*200 210 |*200 210 |*200 210 |*200 210 |*200 210 see $200 Jan 4/§209 Jan 7j/ 203 J’ne| 225 Jan 
*132 140 |*132 135 |}*132 135 | 134 134 /|*132 140 ic St P Minn & Omaha) 130), Apr 20) 140 811 140 Apr] 1621s Feb 
*150 165 [#150 165 (#150 165 (*150 165 |*150 160 mag hii alii taal 152 Feb 18/§160 Mch27/\§160 Apr |§170l4 Feb 
*214 234, *21, 3 *24,4 3 *2l4 3 214 ic Un Trac etfs stmpd| 2 Apr Feb 4 3 Dec 58, J 
*5ly 7 “Hh, 8 *5l, 8 *6 7 *5l4 10 Do a ctfs stmpd__. Bly 714 Peb 6 47, Sep 1214 Jan 
*59 60 | *59 #60 56le 59 58 58 | *57 60 | *57 60 400) Cleve Chie & St L...| 56l2 Apr 66 Jan18/| 61 Nov} 9214 Mch 
*9210 95 | *92l2 95 | *9212 100 | *921g 100 | #9212 100 | *9212 100 {| .....- Do ny iicclieiiadliel tllin onan 96'2 Mch18} 98 Feb 1!} 99 Sep/| 104 Jan 
*51 53 | *50t2 53 | *51 53 | *61 63 52 5210; 5214 52l4 400; Colorado & Southern....} 51 Aprils} 60 Jani18/| 46 J’ly| 65% Feb 
*75 76 | 75. 75l2i*75 76 | %75 76 | 975 76 | 75% 75%|  500| Do 1st preferred... ~~ 74% Meh27| 77 Jan 24|| 70 J’ly| 83 Mch 
*72 74 | #72 74 |%*71 #74 «| 871 #23$74 «| *71~ = = 74 74 74 100} Do 2d preferred_____ Wig Jan 11} 75!2Mch 2|| 7@ Aug] 81 Jan 
*165 168 |*165l2 167 ($167 167 /|*166lg 1681!9/*167 168 /*167 168 50 elaware & Hudson_._| 1644 Jan 172 Feb 3|| 14914, J’ly |} 185 Jan 
#505 550 5 *505 550 |*505 550 |*505 550 |*505 550 | .....-. ware Lack & 3 F 545 Apr 5j| 490 J’ly M 
*291o 30 291g 2919} *29 30 ;*29 £30 30 48630 2912 30 915; Denver & Rio Gr ---}| 28% Jan 325 Febi5i} 234,J'ly| 52 Jan 
*69 #70 69 69 | #68 70 6912 GOlg| 697g 697gi 68 69 700 Dn ntninstntisadiigkien 68 Jan 74 Feb 21 J’ly| 84 Jan 
*1Z3lo 15 | #13 15 | *13!¢ 15 | ©1383 15 | *13tg 15 | #14 = 15ly) -....- Duluth So Shere & Atlan} 11 Jan 1553 Mch30}} 10 J'ly | 183% Jan 
624 27 | #24 26 | #24 27 | $25 27 261g 26!9) *26 271 100 D ebestinekiatnnee 22 Jan 301g Mch30)| 17 J'ly | 3453 Jan 
2814 2834) 28le 2912) 29lg Zig 30lzg) 30 3053) 29% 3 SRLS BLUSe pcinnnadsagesegece Jan 11 Feb 20/' 1912 J’ly 345, Jan 
463, 461 46lo 4612 *465, 4 7ig 4814; 47% 4812) 48 48 2,200 Do ist preferred...| 455sJan 12} 517g Feo 20); 35 J'ly | 5234 Mch 
*36lo 3634) *361p 3814) *86le 38leg| S37lg 378; 37!2 3712) *86le 38g 400 Do 2d preferred._._.}| 35 Jan 40i3 Feb 20}/ 2614 J’ly M 
12334 12419} 12334 1247s) 1243, 125 126ig| 12512 4| 126 12619) 7,500; Great Northern pref_____ 122 Feb i3lig Feb 1\|/ 118 J’ly | 1437, Jan 
59 597s! 58l2 59 59 5912) 50le 591s) 59le 60 60%) 3,300; Iron Ore ~.-| 56 Jan 6344 Feb 2)| 45 J 8012 Jan 
*135g 15 | *135g 14lg| 135g 1419) 135g I14lo) #1353 14 | *135g I4l9) .....- Green Bay & W,debctf£ B; 135s Mch 1514 Jan17|} 11 Aug! 18lg Mock 
-“—<--= -—<—=- -——-—-—  etieatine cere meee --—<-2 -—-= -—<—= -c-2 see eeere| ee2eece avana Deodnoe 95le Peb 11 06 Feb 17 88lo Jan 9712 Apr 
S.... QO7lei*.... O7lei@_.... O7isi#.... O7lei#.... VD7le|*.... iD amomnin Do erred... ..- 93%, Jan 1 95!52 Mch28}} 92 May! 99 Jan 
---. ---./*123 134 (#128 134 (|*123 134 | 130%g 130lg} ..-.. mtv 150}; Hocking Valley__...___ 130lg Apr 27!| 112 J’ne| 140 Oct 
136 137 |*136 13784) 13614 13614/*136 1378) 13612 13714; 13734 1373, 700; [ linois Central_______-_ 132 Jan 138'2 Mch30}| 124 Jly| 147 Jan 
1714 17%) 1712 17l2} 17% 18 | 18lg 19 19 191g) 18/3 19 | 6,300) 4nterboro-Metropolitan _| 1714 Apr 22} 20% Febi10}} 141,J’ly}| 25le Jan 
4734 501g) 4814 4914; 49 4934; 4812 51lg; 511g 524) Sllg 5214! 11,700 . =< . = meee 4794 Apr 22) 55%8gJan 4/} 41loJ’ly| 627g Jan 
16 16 1614 16%) 16%, 1633) 1614 1633) 161g 1633) 16 1614; 1,500| Iowa Central___-______ 16 Apr 197g Feb 3 15 J’ne} 30 Jan 
*29 30 28 28%; 29 2914; 29 28 2914) 28le 287s! 2,350; Do preferred________-_ 28 Apr24) 335g3Jan17}} 25 J’ly} 54l, Jan 
$75 75 | 73 75 | *72 75 |*73 74 $74 74 | 74 # «76 54 CFtS &Mtretfs,pref} 74 Apc 8} 75l2 Mchi16|} 68 Au 80 Feb 
3 3234} 328%, 32%, 33 33 330s 33 3253, 33 33 800 ansas City Southerm.._| 32 Jan 3] 35tp Feb 21|} 23 J’ly| 4414 Jan 
66 66 | *65%; 68 | *66 68 | *66 68 | $66 68 | *66 68 100 Do referred_..... 6412 Jan 3) 68 Mohl17}; 58 Aug/ 71 Jan 
, #14 17 $14 14 | *14 17 | *14 17 } #14 17 | #14 17 50 ake e & Western._| 15 Apr2l1| 164 Feb 1 15 J’me| 253, Jan 
‘ 680 37 | $30 37 | 30° #2337 :«| 93800 637 61 $8006 687 | SO C81 | ..---- Do preferred .._  _-_ 3544 Mch31} 40 Jani13|| 371,Dec| 623, Jan 
16912 1701s; 1684, 17032) 1693, 170%| 170 171 | 170lg 171%4| 170lg 17183) 22,000) Lehigh Valley__________ 16844 Apr 24; 18llg Fer 3/| 1731, Dec; 186 Nov 
*57 *57 7 62 |*87 62 | 257 G2 | 887 42 | ..-.-- rane ARE 68 <Apri13| 63 Jani6|} 60 J’iy{| 7014 Apr 
,143lg 144 143le 144 144 14438; 1447, 145 145 145le) 14512 146 ) Lou e & Nashville._| 142!2 Jan 25) 1483, Jan 18/| 13119 J'ly | 1593, Jan 
135 138 | 187 137 | 135%, 137 1 *135 137 |*135 137 525 anhattan Elevated__| 134 Mch28} 141 Jan 6/} 123 J’ne| 146 Oct 
' #21 22 1|*20 22/1*20 #«=«922 2lle 23 2314 23lp| *22 23%9| 1,300 inneapolis & St Louis} 2l!2 Apr 26; 31 Feb15|} 23 J’ly| 533,Jan 
| 37 37 | #34 37 | #34 38 3634 37lg 38 | *37 3719| 1,000; Do_ preferred__.____- 35 Mchi13/§ 50 Feb14 Sev; 80 Feb 
| 185 135g] 136% 13612] 1367g 138%] 18814 139 | 13812 1301) 138% 130%) 6,070) Minn St P & SS Marie___| 132%g Jan 4} 15214 Mch30|/ 114 J’ly| 145 Men 
$148 156 (*148 158 150 150 142 1 *148 155 (*148 155 150 Do Pe wadimone 147% Jan 6] 160 Mch30/| 144 J’ne| 155!e Mch 
*8g 8 *8s 8 *88 *88 *88 $8953) 891g S80lg 200; Bo leased line ctfs..__| 88%, Mch24; 9012 Mch15/| 28614 Sep | 923, Jan 
31 31le) #31 32 | *3lle 32 32 32lg| 321g S2le| B3Blzq 32lg; 1,400) Mo Kansas & Texas____- 31 Feb24| 363g Feb 8 27 «CN ily 5lig Jan 
$63 67 67 67 | *64 67 67 *66 67 | *64 67 100 Do a cies cncvekenas 63l2 Jan 16) 681g Mch29 57 J’ly 745, Jan 
| 478g 4814! 475, 49 477g 4) 4814 485s) 48  48%,' 473, 401, Misso I ie 453s Apr19} 63 Feb15 41 J’l 735g May 
‘3150 150 |} 150 150 [#148 155 ,*147 155 /|*146 155 ,*146 155 310 ash Chatt & St Louis_| 14014 Jan 19) 150 Apr20|| 125 J’ly | 140 Nov 
1867 69 | *66 72 | $65 72 | *65 #972 | *66 «#$+7O | %65 72 | -----.- at Rys of Mex Ist pref} 693gMch 8} 72%s Jan 26|/| 60 Feb| 7233 Nov 
i *33le 3 3434 343; 345, 3453! #34 3410) 3412 34lei #34 335l2 4 Do 2d preferred_.__| 34 Mch17} 383g Feb 15/} 2310J’ly | 37l2 Nov 
fF 1051g 10512] 1051g 105%| 10534 10612} 106 10614) 10614 10612} 10612 106%| 6,850) N Y Central & Hudson__| 1047s Apr 18| 11512 Feb 3/| 10513 J‘ly | 128 Moh 
58 *57 60 58 —s«@60 58 58 57 60 | *57 60 100; N Y Chic & St Louls____| 57lo Apri17| 65 Jan 19 55lo May| 687, Nov 
102 107 |*100 107 |*100 107 |*100 107 |*101 107 #|*101 107 | --.---- Do 1st preferred_____ 1011p Feb 21/ 1015s Mch20|/§101 J’ly | 1093, Jan 
: *83 85 | *80 8&5 | *83 85 84 84 | *82 85 | *82 84 300| Do 2d preferred______ 83 Apr 7} 90 Jan 27|| 823%, Apr; 98 Jan 
| 143lg 14319) 1433g 14333) 142 143 |*142 146 |*14219 146 |*143 146 659|N Y N H & Hartford____} 142 Apr 25) 15llg Feb 23}} 149 Apr]! 162 Mech 
‘$141 145 |*140 14410/*140 144 /[*#140 145 |*141 145 [#142 144lI9/ -...-- Subscription receipts y_| 1447 Apr 21] 149lo Feb 27|'n143 J’ne |Rk151 Mch 
401g 40lg| *40lg 4073; 41 41 | *403, 41 §41le 41lp) 40%, 40%, 350|N Y Ontario & Western_| 401g Apr22| 441g Feb 6/| 3812 Aug] 50 Jan 
£105lg 10514] 1047g 10510) 105%2 1061g} 10614 10634) 106 10634; 106 10614) 10,800) Norfolk & Western____- 10014 Jan 3) 1093, Mch28/|} 8812 J’ly | 10853 Mch 
lh ge Bia alee Bisel: 8834; *86le S88le) 7863, 863, 100, Do adjustment pref__| &53,;Apr18} 90leJan18| gg Feb 9114 Mch 
‘$@42e 44 | *42lo 45 | #4210 45 42l— 4219) *421lp 4273) 425g 4253 200)\Northern Ohio Trac & Lt} 39!2Jan 3! 43leMch 6|| 35 Feb | 40lg Des 
'f Alle 1217g| 12033 1217g| 12134 12233) 122 12314} 12212 123%, 1225g 12312) 19,500 orthern Pacific... .____ 116 Jan 3) 1283; Feb 1}|| 1lllg Aug] 1453, Jan 
‘£993 105 | *94 105 | #94 105 | #94 105 | *94 105 | *04 105 | ------ acific Coast Co______- 100 Janill! 102 Jan 10}|} 100 Oct | 1183,Jan . 
-885 110 | *85 110 | *85 110 | *85 110 | *85 110 | *85 110 | -..--- i ee PO... alépnosdumonnd loedbeike ditistiniaL on milGs tacked 
‘e983 105 | #04 +4105 | *94 +105 | *94 +4105 | #94 %4105 | *04 +4105 | -.---- Do 2d preferred___} 101 Jani1l1} 102 Jani1lj| 105 Feb/| 118 Jan 
‘F124 12414] 123lq 124%) 1237g 1243) 1241q 1248g/ 12414 1241p) 1243, 12434/ 22,225 Pennsylvania Gin aelidlienle 12312 Apr 18} 1301g Feb 2|| 12212 J’ly | 138lg Mch 
; 2.031g 2 2.061, 2 2.03! 2 2 5-64/2 3-64 2.0614/2 3-64 2.0933; 77,060 _ EPS Se 2 SBC 16s SOS BOF Ui cen ccdets loccecc cued 
9334; #90 94 | #93 94 | 793 94 | *93le 94 9 9334 200) Pittsb Cin Chic & St L___| 933, Apr 22} 100 Jani17/| 89 J’ly | 1045s Mch 
100 115!g/#100 9 11519/#100 11512/*100 11510/*#100 11519/*100 11519) -_---- Do _ preferred... ____ 112 Feb17| 112 Feb17/} 110 Oct| 116 Meh 
| ABOlg 1511p] 14914 1515s} 15034 1521g| 15112 1525s} 1517g 153 | 1521g 15312/334,700 CREE osedeseccnnee 14914 Apr 24} 1615; Feb 7|| 1305s J'ly | 172t4 Feb 
$89 92 | *88le 92 | *88le 93 | *88lo 90 | *88le 90 883, 8834 2 Ist preferred_____- 88 Mch 1} 91 Feb 3/} 285 Aug! 93le Feb 
' #92 96 94 94 | #94 95 | #94 947%) #0419 95 | #04 95 | ------ 2d preferred_____.- 94 Jan 5| 99 Feb 6 87 J'ly | 110lo Jan 
f 27%, 28 27% 2814) 28 281g] 281g 28le}/ 28lo 2853) 28le 201g) 7,160) Rock Island Company.__| 273; Apr 21} 337s Feb 1 227, J’ly 5714 Jan 
+ $58  50le| 573%, 58 | *58 60lo| *58 60 | *58le 60 | *58 60 200; Do preferred._.____. 5734, Apr 24| 65le Feb 1 54 J'ly 92le Apr 
‘e660 62 | 61 61 /|#60 63 | 862 #£=64 | *60 #£=63 *| #60 ~ 64 100; (it L & San Fr, ist pref._.| 61 Apr24) 68 Feb 6 58 Aug! 73 Jan | 
' 38 38%) 39 39 | *38le 3910) #38 40 | *89 40 | #388 40 800 Do 2d preferred._...| 38 Apr22| 44 Feb 6 341o Aug; 60 Jan 
| *80 B32te| #80 Blip! *3 3llg| *2915 3llg) *30 3llp} #30 Siig} -..--- }St_ Louis Southwestern_._| 24 Jan13) 34 Feb 4 1812 J’ly | 34le Jan 
| $66 67 | #65le 67 | *65 67 | #65 67 | *653, 6610) *65l2 67 | ------ De preferred.__.... 593%, Jan 3) 69 Feb 21 5UeJ'ly | 77i2 Jan 
: 135g 1141g} 1133g 11419) 11312 1143s) 114 11483) 1137g 11453} 11414 1145s) 16,170) Southern Pacific Co_____ 113%g Apr 18} 12114 Feb 2/| 10314 J’ly |713814 Jan | 
ae 626 257g 2 2534 2653) 26l2 27 263, 271g 26%, 2 11,850) Southern v tr ctfs stmpd_| 25l2Mch 4) 29 Feb 7/| 18 J’ 33%, Jan 
fy 68 63 6234 63 625, 6312} 6314 63%) 631g 631g) 6314 63; 1, Do pref do 6114 Jan 1l]1} 66%, Feb 7|| 43 J’ly| 75 Jan 
%. BBle 2534; 25lo 25le| 25le 25%) 25% 257%) 26 264) 26g 2,650 [exes & Pacific..__... 2512 Jan 3) 3014 Feb 21|| 22l2J’ly | 363, Jan 
Qlg 10 *9 10 Gig 1014) 10 10le| 10le lly] *10lg lig} 1,700) + hird Avenue (N Y).__| 853 Mech 2} 12 Jan & 5lo J’ne| 19lp Jan 
i #6 (TWyl *6lg 7le| *6lg 7 | *6lg 7 | S6lg 7 | *6lg 74) ------ Toledo Railways & Lt_..| 6%;Mch27} 8leJan 17 Slo J’ly | 1534 Jan 
= Steg 1953) 19 1953) 198 1073| 193, 10%! 102, 19%| 19% 197s} 2,000) Toledo St L & Western__|} 19 Apr24| 24% Feb 8|| 19 J'ly Jan 
Gg 471g) 471g 4733) 4714 4783) 47 47%) 48 48 | 47% 47%) 1,900) Do_ preferred________ 45 April) 53’%Jan 5|; 423, J’l 7214 Jan 
\S1O73, 1091g/*1 109 |*1081, 1 *10814 109%g/#108lg 10953! 10614 1081, 100; Twin City Rapid Transit_| 108 Jani1l} 111 Feb 2/| 103 J’ly | 117leJan 
. 17Blg 174g] 17314 174%| 174 17533) 174% 175%i 175 1764] 175%4 17614/171,000 nion Pacific_________ 1698, Jan 3] 18llg Feb 6|| 152l, J'ly | 2043, Jan 
; POI, Q8lp Slo} *93 ° 94 93% 94144 95 95 941— O4le 315 Do preferred a 907g Moh 6) 95%, Apr 5/| 8814 J’ly | 103%, Jan 
|) ae S| 41 42 | *40lg 43 42 4212} 40 40 | 38 £42 1,100} Unit Rys Inv't of Sam Fr} 3l6;Jan 3) 49 Feb 20 233, J'ne| 424 Jan 
T*70 473 | *70 72 | *70 #«=72 72 72 \|%*70 72 | *68 #$#£72 100} Do preferred.___..__ 60%, Jan 3) 763, Mch22 47 J’ne| 72%. Jan 
| ie game ae Oe 2 Oe ee se. ae - 663 Ge -. «ama 600| Vir Ry & Power..... ee Ne aside 
el, 16 16 16 | *15l2 17 | *15leg 161g) #16 17 | 153, 163% 100 BONE cunenctccqucams 15l2 Jan 6) 128% Feb 23 125g J’ly | 27% Jan 
B85 35%) 34% 35l2 36 | 353, 3644; 36 3612) 3614 3653) 4,625 Do preferred... _- 327g Jan 11} 4033 Feb 23/| 281g J’ly | 61 Jan 
49 O44] #4950 | BO] #50 50%,| 50% 51 | 51 51 | 2,100] Western ~==] 48% Apr 18| 61% Feb 1|| 40 J’ly| 5433 Mch 
-@73ig 76 | *73lg 76 | #73 «476 | 4730 «676 | 87Zle 76 | *73)02|=676 | CL----- Do_ preferred.._..... 75 Jan i14| 77 Jan 6)| 67 Aug! 77 Des 
‘ @4le 5 4lg 4 4 *4 5 4ig Als 4 4 800 eeling & Lake Brie___ 4 Apr 26 614 Feb 3 3 Apr; 10 Jan 
(@12 14 | #12 +14 )412° #14 12ig 12lg/ #12 16 | #12 16 100 Do ist preferred... _ 12lg Apr 26; 175g Feb 3 8 J’ne| 23 Jan 
> $6 *6 Tigi *5 7 *6 7 *5 7 5 71g) iii tal Do 2d preferred... _ Jan 8 Feb 4 J’ne| 13l2 Jan 
ion GBlg *67y4 68 68 68 69lg 70ie' 70 7014' 70 70lg' 2,300' Wisconsin Central_____. 57 Jan 3! 72 Moh30l! 44 J'ly Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Ask Banks Bia | Ask Banks Bia | Ask {| Banks Bid | Ask |i Banks Bid | Ask || Banks Bid | As’ 
Ohaté& Phenix 172 | 178 || Pitth 2.27 300 | 350 |/Imp & Trad] 580 | 585 || Mt MorrisY¥./ 250 | 260 ||Prod Exch {| 166 | 172 
180 |jCheisea Ex] 200 | ___.|/ First _._... 920 | -.../|[{rvimg N Ex/ 210 | 216 |] Mutual J...) 285 | 295 ||/Reserve .../f 95 | ---« 
620 ||Chemical ..| 425 14th Stf...] 140 | 150 ||Jefferson§_.| 140 | 150 || Nassau _.../ 300 | -...||Seaboard ..| 415 | --.. 
250 |) Citizens’ Ctl] 157 | 162 || Fourth _._./7205 ..--|| Liberty....] 600 | 625 |] New Neth’d/ 210 | 220 ||Second ....| 385 
110,, |] Uity....... 400 | ....|)GaHatin ...| 340 Lincoin....| 400 | 425 |} NewYorkGo| _...| 975 ||/Sherman...| 135 | ~-«. 
~--..-|jCoal & Iron} 150 | 1 Garfield _._| 295 | 305 ||Manhattan#] 325 | ..../|New York_| 305 | 315 ||State J ....| 250 | 275 
415 nial ¥--| 400 | ....|}Germ-Am {]/ 140 | 150 ||Mark’t&Ful] 248 | 254 ||19th Ward.| 170 | ....||12th Ward-| 100 | -... 
...- Golambia 9j.| 375 | 4 Germ’n Ex] 485 ..--|| Mech é&Met’s}126012/f26119}| Pacifiof....| 230 | 240 ||23d Ward..| 175 — 
180 ||}Commerce ./f216ls/t217 ||G a.| 550 | 675 || Mercantile _| 1571: om Park ..<«< | 370 | 376 ||Union Exc.| 170 
169 Corn Ex 4.-| 330 | 336 ||Gotham ___| 150 | 155 ||Merch Exch] 165 | 170 || People’s 9..| 245 | ....|| Wash H’ts $j 275 | -.. 
145 § East River.) 115 | 125 |}Greenwich ¥| 240 | 250 || Merchants 173 | 182 |] Plazaq.....] 625 ....|| West Side 650 --<e 
_— Fidelity jj..| 165 | 175 ||) Hanover__./ 6g0 | ____||Metrepelis Gi 390 | 410 Yorkville 7.| 500 | 
| | ....4 Fifth Ave{.|4000 Harriman..| 275 | _...||Metrepol’nY] 200 | 206 
“® Bid and asked ; me sales were made on thisday. {x-rights. §Less than 100 shares. %State banks. a Ex-dividend and rights. 0 New steck- 
Sale at Stock er at auction this week. & First ins ent paid. ..2 Sald at private sale at this price. s2d paid. y 3d paid. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range since January 1. | Range for Previous 
the NEW YORK STOCK | On basis of 100-share lots. Year (1910). 
- Saturday Monday Tuesday , Wednesday , Thursday .Fr'day Week EXCHANGE — 
April 22 | April 24 |} April 25 | April 26 | April 27 | April 28 | Shares. Lowest. Highest. Lowest. Highest. 
Industrial Miscellaneou 
*240 245 |*238 243 |*238 243 |*238 243 |*238 243 | 243 243 | 100 A? ams Express ~ ama ic 235 Jan 20\§245 Apr 7/|§235 Dec |§270 Jan 
*7 7iol *71g Tip} ¥*714 Tle) #714 7Zle} Tle Tle} *6le Tio 100{ {A llis-Chalmers _______~ 78g Aprils; 85g Jan 30 7igJ'ly} 15 Jan 
acc Se 26 26 | *26lo 29 28lo 28lo| *26 29 2712 27le 300 | ARES ERAS 25 Apr2l; 34 Feb 3]; 27 Aug] 54%Jan 
605g 617s} 6053 6314] 6234 641g) 631g 63%] 6283 6314] 262 6314) 94,450) Amalgamated Copper___| 595s Apr18} 671g Feb 6)| 561g J’ly | 9034.Jan 
55 «= Bly] 5473 «5578 56 56144 5714) 5 5 56le 5634) 3,200 Amer ~~ semianai Shen ~ 46 Jan 3] 595s Feb:8|} 35 J’ly | 4912 Oct 
#100 103 |*100 110 |*100l2 102l2/*100 105 |*100 103 |*101l2¢ 103 | -..--- a aor 10134 Jan 27} 103. Feb 7|| 9914 Apr} 103 Jan 
411g 4111p] 41 4 1lo} #4134 4219] *411g 421 Att 4210} 42 423;| 1,800 American Beet Sugar___.| 39%;Jan12| 47!2Mch 1|| 24 J’ly| 4714 Jan 
*96 9710} #95 9712) *95 97 | *95 97s 07 | 705 97+...) Ry gaa ara (2l9Jan 9| 98 Mchisi; 89 J’ly | 95loJ’ne 
*9414 9515 *941, Q5lo| #9414 Q5lp) *941y 9519 *Oatg 9510) #95 Q95le) ...... eee Shoe & Fdy.| 90 Jan €) 97 Fen 27|| 8212O0ct} 9112 Nov 
#131 135 [#131 135 |*131 13410/*#131 13412/#131 . 134lo|*131 13410} _....- | RR Gap 2 1281g Jan 5] 138 Feb 23|| 119 J‘ly | 13112 Nov 
Qlo Qlo| *9lg 97] Oe 953 934) 97g 1013] 97, 1034; 13,900; American Can_...____.. 87g Jan 6) 10lg Jan 25 67g J ne} 137g Jan 
8214 82%] S82l2 82lo] §8314 8314] S3lg 8334) 84 8473] 84lp 8534) 13,531 | SibteXinge aaa 77 Jan 5) 8 %Apr28|| 62 J'ly | 8214 Nov 
503, 51%) 5014 51 503, 5llp} 51 5134) Bille 52 52 «452 3,420 on Car & Foundry| 5014 Apr24|) 5/l2Feb 8||/ 391gJ’ly | 727g van 
#1143, 115 }*1143g 115 [#110 115 |*1133, 115 |§114 115 |*110 115 14 | AA aR 11414 Mch13| 118!2 Feb 1<|/ 109 J’ns/; 120 Mech 
5014 5llo| 5012 5283) 52l4 53 533g 54 | 53 537s! 53le 537s] 9,910) American Cotton Oil..__| 50!g Apr21| 62% Feb 28|| 521g J’ly | 693, Mch 
#100 105 |[*100 105 /|*100 105 /|*100 104 /|*100 105 |*100 105 | -...-- ee 104\9 Mch 2| 105lg Feb 16}} 100 ec} 107 Oct 
€236 241 |*236 240 |*236 240 |*235 239 |*235 239 |*235 239 | _____- American Express_.-_--_- §224 Jan 11/§255 Jan 27//§230 Dec |*320 Jan 
*334 414) *31g 414] *31g 414) *31g 414) <3lg 414) 4 4 100; American Hide & Leather| 3% Jan 2 414 Jan 31 dle Sep Sig Jan 
2214 2214] #21 23 | *21 23 21 2319) *21 2319) *21 24 Se 20 Jan 10 25io Feb 8|| 19 Sep] 477g van 
22 22 22lq 22le] 22le 221s) 227, 23 231g 2533) 231g 2312} 1,300)American Ice Securities_| 17%4Jan17| 25!2 Mchl4|| 16% Dec; 2914 Mch 
101g 11lo} #10 Ills lil 111g} *10lg l1lg) *10lg Ills} *19le 12 400 Ss gee Lingeed ...... 10lg Apr 21} 1234 Feb 14 10ig J'ly 1734 .an 
S818 fim fleet Sl el fe t samiedve-- sep ABE St] Sun, Feb il 30 ey | oot ian 
*351, 3614) * 2, 9 2 63g} 361le 361s 300 American Locomotive__.| 3534 Apr 234 Fe Y{ 62!2 Jan 
104 . 104 |*104 105 |*104 105 |*104 106 | 1047, 10473|§107 107 210 Ete ER 104 Apri8) 110!e Jam 13// 102lg Aug} 115 van 
4 *37g, 41o] *33, 410) *33, 414] *4 41 *33, 414 100 ii ceueileds Malt Corp__-- 353 Feb 17 4le Jan 18 314 Dec 8 Feb 
B2ig 321s] $34 34 | *32lo 34 | §34 34 | *333, 35 | §33 33 es Oe 3l'2 Men 8| 36lg Jan 25|| 28lgJ'nc} 48 Mch 
87 871s] *8714 8734]; 871g 871lgi *8634 88 | *871g 87lo} *87 88 4,300| Amer Smelters Sec pref B| 86 Mch 8) 89 Feb « 82 J'ly | 907s ,an 
711g 7214] 7llg 73 7253 7414) 735g 7 735g 7453) 7414 7434] 23,600|/ Amer Sneting & Refining} 705s Apr18} 8llg Feb 2}|| 618gJ‘ly | 104 Jan 
#104 10415) 1041g 1041g|*10414 10434] 1041g 10419/§10412 10410) 1041o 104lg, 720) OS Bin ae gitigs 10313 Jan 3) 105 Feb 1)/ 98lgJd’ly | 11234 Jan 
*268 one |) ae | -. Seen, .cimiatG nenel oodeema American RUE RRR 280 Feb 27)}§290 Feb 24}; 245 Novj| 285 Apr 
*993, 1 *993, 102 | *993, 102 | *993, 102 | *993, 102 | 102 102 ie eae ete 99 Apr 6) 102 Menl4]| 95lgJan | 102 Dec 
44lo date *44 45 44 *44 45 443, 4434) 74334 433, 400] Amer Steel Found (new) .| 393%, Apr 7} 5212Feb 9|| 38 J’ly| 66 Jan 
#115 118 | 116! 11619] 117 117 |*116l9 11819] 11719 11710] 118 118 500/American Sugar Refining] 113 Jan 6] 122!9 Feb 27|| 11llg Oct | 12712 Feb 
11614 11614] 11634 11634|*1161q 11814|*11612 11814|*117  11819/*117 119 “OR eee: 111 Jan 5] 1191, Feb 14}| 11112 Dec | 124 Feb 
145 145 } 14412 145 | 1443, 14519) 145 1451p] 14514 14519] 14519 14534] 3,509|/American Teleph & Teleg| 14014Jan 3] 147:2 Mch28/| 1263, J’ly | 14333 Feb 
963, 97 97 97 | *97 9Q7lo| *97 9712! *97 9710} Q7le 98 650| American Tobac (new), pf| 9%!2Jan 4} 10014 Mch14)/ 90l2¢J'ly | 9934 Mch 
3314 3334) 3312 3334] 333, 34lo| 34le 3410) *34 3410) 3414 351g} 3,500|/ American Woolen______. 3010 Jan 3| 3612 Mch21'| 251g J‘ly ' 3912 Mcn 
9014 9014; 90 9014) 897g 9012} Q90le 91 9014 9014] 90'4 92 Se ee 8612 Mch29| 96 Feb 8|| 901g Dec| 104° Mch 
29 29 | *28 2914] #2814 30 29 29 29 = 29 29 «29 700| Amer Writing Paper. pri.| 2734 Mchi7| s4ts POD 15] ...20- 20+] cccecece 
*36lo 37 361g 3712) 3712 38 | *3714 38 38 638 — aa 2,700}aAnacondaCopper Par$25| $361g Apr 18} $41 Feb 6/| $3312 J'ly | $54 jan 
*313g 323g) 3lle 317g} 32lq 327g; *313g 3314) 31%, 3134] 3214 32le 800! PPethlehem Steel______-_ 2653 Mch14} 34!4 Apr 6}; 21 J ne} 347s Oct 
61 621 1 621g) *60le9 6219] *60le 6212) 6214 6214; 61 6114 6 RRR 59 Jan 3) G4l2 Apr 7|| 49 Aug! 65 van 
#138lo 141 PF138l_q 141 |*138 141 | 140 141 | 141lo 1413) 142 14234) 1,500/Brooklyn Union Gas____| 185 Jan 3/ 142%; Apr28)| 125 J'ly | 16412 Jan 
9 10 *8lo 97g] *9 97g} 97g 97g) *9 973} *9 978 100| Brunswick Term& Ry Sec| 9 Jan 6; 10% Feb 15 8 J'nc} 18lg Jan 
*29 30 4§30 30 | *29 «30 29 «29 2914 2914; 29 29 430| Butterick Co........... 28 Feb16; 31 Mch30)} 28 J’ne; 33 Jan 
2633 2634} 26 2673) 2684 2634) 27 271g) 27 2714) 2714 2714! 2,300|/¢ Yentral Leather___-_-_-- 26 Apr24| 33% Feb 2|| 25lyv'ly | 483%, Jan 
981, 983%,F §98 98 | $98 99812} 981g 9814] 98le O2I-] *98 99 705 iI tngepaie 9814 Apr 22} 105 Feb 10/} 9914 J’ly | 10914 Mch 
2214 2233 22 2214; 2214 223g) 223g 2333) 233g 2414] 231le 24 | 10,900|\d@Chino Copper____Par $5| $2l'2 Apr 7| $2414 Apr 27}|......----|..-...-... 
28lo 29 28lo 2914] *2914 30 | *2914 30 293; 293; 293; 30 1,925|Colorado Fuel & Iron___| 28!2 Apr22| 363g Feb 6}} 22l2J’ly |} 50 Jan 
141% 1413} 14034 14114] 141lg 14214] 142l2 1431;| 143\g 14363 1431g 14434] 9,100|Consolidated Gas (N Y)_| 135%4Jan 3) 14612 Mch22|| 12219 J’ly | 16033 Jan 
13%, 14 131g 1334] $1334 1334] *13lg 14 | ¥*13l¢ *131p 14 1,710|Corn Products Refining..| 13!2Jan 10) 15 Jan 5]; lilgJ'ue!] 2314 Jan 
*7734 79lo} *7734 79 | *78 7912) §79 79 | ¥*78 7919 79 ©8679 Se Ee i cendanh ogee « 7412 Jan 10) 8073 Mch30|| 70%3J’ty | 863g Jan 
*33lo 34loh *33l2 3412} 34 3410| 343g 3433| 34le 34leo/ 343g 343] 1,100) Distillers’ Securities Corp 323g Jan 11} 38lgMch 1}| 25%, 4'ly | 3634 Jan 
2314 2314, *23 30 | #23 2012) #23 2910) #23 29le| #25 29!» 100| Federal Mining & Smelt’g| 17%, Jan 28} 36 Febi1é/; 12 Oct] 60 M 
*59 65 | *59 63lc/ 60 60 60 60 | *59 65 | *60 69 2 i 4819 Jan 11} 65's Feb 16}; 37 Oct| 88 Jan 
15llp 15112} 15012 1515s) 151 152 | 152 15384) 1537 155 | 15414 15634] 11,330|/General Electric__-_-__- a@zi45lg Mch | 156% Apr 28|' 134 J’ly | 1607s Jan 
6lg Gig 6lg 614; 6lg 6l4{ G6lg 614) 6ig 614] 61g 614] 9,100|Goldfield Con M_ Par$10| 5igJan14| 7igJan 3)) $73, Oct| $914 Sep 
117. 128l4/ 118 118 | 11712 118 | 11753 1175s} 1177g 11834) 11819 1193s} 4,300) §nt Harvester stk tr cfts| 109 Jan 3) 121lp Feb 20)| s83igheb/| 125 Jan 
1231o 124 |. 124 124 |*1227g 124 |*1227g 124 | 124 124 | 124 124 509 Do pref stk tr ctfs__| 122l44Jan 3] 12473 Apr20/|7117 Aug! 129 Jan 
41g 4io} *43g 51 4 Ig} *4  5lgi #414 5lg] #4 5ig 100|Int Mer Marine stk tr ctfs} 433 Apr20) SigJan 30/| 44d ly} 7igJan 
*16%g 1733) *163g 17 | *16lg 17 | *16lg 17 | *1614 17 | *1614 17 | -.-._- a lak ia ses metal 15lgJan 17} 18 Jan 24|| 125gd'ly | 2433 Jan 
10 10 10 10 10 10 *93, 101g} 91g 1014 9%s/ 2,600 International Paper....- Sig Apr27| 13% Jan 31 g J’) 16 Jan 
*46 48 [ 46le 4612) #46 48 | §4614 4614) 46 46 | 45 45 tf Sf eee 45 Apr28| 56%Jan17|| 4ileJ'ly| 61l2Jan 
e838, 39 f #381, 3914| 3914 3914] #38 39 | 3812 38t2| 3914 3914]  400\Internat Steam Pump ...| 38!2Apri8| 44 Feb 8|| 365s Jily Jan 
*8714 88lo} *8714 8812) 877g 877g| 8714 875s) #8714 8734! *871, 88 ake Sepa 8412 Jan 26| 893, Mch20/| 78i2 J'ly 4Jan 
1021 10216 102 10219 10214 10234] 10212 10234) 1027g 103 | 1031g 103!e] 1,800 Laclede Gas (St L) com__| 102 Apr18/ 11412 Jan 20]} 93% J’ly | 11612 Jan 
*O0lo 9334] #9012 9212] 9Ole 9Ole| *90 9312) #89 9312) *89 931 100 Mackay Companies RS 90!e Apr25| 95 Feb 2)|/ 79 J'ly Oct 
75 7614 *75 7614] *75 7614| *75 7614) *75 7614) *75 7614) ...-_- pret RS ey: RE 745; Jan 18] 77 Mech 7|} 71 J’ly | 783, Oct 
187g 187s 19 1933} 19%, 20 20 2033) 201g 2019} 193, 20 7,355, gvitara Copper__.Par $5 ': Apr 18] $20l2 Apr 26])......----|......-.- as 
133 133 #130 133 | 133 133 |*130 135 |*130 135 |*131 136 he Ge ie iscult....... \.. ; Jan 16) 141 Apr 4/| 100 Aug) 11912 Deo 
#12634 12813) 12653 iat *126lo 128 |*126lo 128 |[*126lo 128 |*126le 128 100 cetetiieiiiiimedins 2 i:4 Jan 20} 130 Feb 4/| 118% J‘ly | 125 Jan 
*15 1712] *15 *15 1710} #15 18 | #15 18 | #15 18 | ...... Nat Enamels g &Stamp’g| 17 Jani10} 18!2Mch27|| 14 Sep| 28lo Jan 
*82 | *82 30 *82 +o *82 92 | *82 92 | #83 92 | -..... oS laa aRET a Sig 85 Jan 6) 90 Feb18}| 84 Oct! 962 Jan 
51 Br 50lo 51 508g 5114; 515g 5153) 517% 517g) 5134 5210} 3,000 National nth ndeiktoaseus 5083 Apr25| 59 Feb 2|/ 46l2J’ly | 895g Jan 
#105!e 107 +|*105l2 107 |*107Ig 108 *107 10812 *107l2 10819'*1071g 108i2} .....- it ot tie 105144 Mch24/| 10812 Jan 16|! 1013, Jly | 11012 Jan 
*17lo 173;| 1734 18t4| 1814 1812} 18l2 1819; 183g 18lo; 1833 1819} 4,100 dNev Gena Copper.Par $5 $17l2 Apr 19} $20 Feb 6)| $17i2J‘ly 
i. Fw, (Ee Paes TS h6€wS 68 68 68le 68le 200|New York Air Brake____| 68 Apvr27| 72!g Jan 27|| 59 J’me!] Q5lo Jan 
72 7012 705g} 7Olg 7Ole} 70le 7Ole} 71 711s) *705g 7ile 700} North American Co (new)| 64 Jan10) 7212 Mch21|| 60!g Nov; 84 Jan 
2314 2314] 231g 2353] *23 24 | *24 2519) #24 2510) 24 24 650) PDacific Mail_........ . 231g Apr24} 29lgJan 4/| 227g J ‘ly 4314 Jan 
49 49 48 49 49 49 49 4914] 4915 4910) 4914 4914] 1,300/% acific Telep & Teleg 44 Jan 3 545s Jan 31{| 30 J’ly | 4614 Jan 
#104 105 [10414 105 | 1047, 1047s] 105 105 | 10512 105i2|*10514 106 ,000|People’s GL & C (Chic) - 103 Apr 5} 109 Jan 19// 103 J’ly | 11633 Jan 
$106 107 [#106 107 #106 108 |*106 108 |*106 108 | 1061l4 10614 100/Philadelphia Co(Pittsb’h)| 100g Jan 3) 109 Mchis}| 84 J'ly | 106l2 Jan 
20 20 | 20 20g] #198, 2012} 193, 1934) 20 20 3g)  900/Pittsburgh Coal Co_____- 1714 Jan 3) 223g Mch23/| 13 J'ly | 27% Jan 
' 78 784; 775g 7753) 78 78 7814 7814) *7714 7812] 7814 79 1 6734 Jan 4) S82lg Apr 7/| 6014 J'ly Jan 
*Zlle 32 setts 32 32 32 | *3lle 33 3214 3253| #32 33 400| Pressed Steel Car... _- 30lo Jan 3) 3614 Feb 6 5 J'ly| 5173 Jan 
*99 100 100 | #99 100 | *99 100 | 100 100 | 100 101 375 Siac iaaaiaaind 9214 Jan 3) 101 Apr28|} 90 J’ly | 107leJan 
#1191, 120 811914 11919} 11934 11934) 11914 11914) 1193g 1193g/#119 1195 300| Pub Service Corp of N J} 116!g Jan 31/ 120 Feb 7j}......----]......... 
$161 161 {$161 161 {$160 160 | 161 161 | 162 162 |§160 160 408|Pullman Company-_-_-_--_- 159 Jan 3} 163 Jan 30}| 155 J’ne| 200 Jan 
*3llo 33 | *3llg 33 | *31ll2g 33 32 32 | #31 32le| #31 32 400 ner os Steel Spring._.{| 31 Jani1l} 38 Feb 3]; 28 J’ly| 517% Jan 
*99 100!12} #99 100 | #95 100 | *95 100 | *95 100 | #95 100 200 | Ketel BH 92 Jan 3] 100 Feb 23|| 29014Sep | 107 Jan 
153, 16 15%7g 157g} 157g 1614; 16%, 1712) 17 £41714] #17 + 171g} 6,940\dRay GousConnan Par $10| $15!2 Apr 19} $1712 Mch29//|_.__.. ----|......... 
31 31 301g 3034) #3014 31 | #30 31 31 31 | #31 32 1,100) Republic Iron & Steel.._| 30lg Apr24| 35l4 Feb 6|| 27 J’ne| 457s Jan 
*95 97 93 94331 93 931g] 921g 9212) 928, 93 931g 931g} 4,400 en 921g Apr 26| 993g Feb 1|| 823, J’ly | 10414 Jan 
@l4llo .._.141 ....| 14312 14319 “aks ahha GE Lecce eos 100|Qiears, Roebuck & Co___| 142 Aprl19} 192 Feb 6/| 150 J’neé| 199 Nov 
49 4910) #4812 49 4919 49lo/ *48lo 5012) 49!l2 4910) #49 61 600|loss-Sheffield Steel & Ir| 49 Apr22} 5614 Feb 6)]| 4814 Dec| 86leJan 
ET anh “dm sane ants tek enek Gast enee <conel caches BN a es 112 Febi14| 112 Feb15|| 114 J’ly 1183; Feb 
3514 3512} 35 £35 36 361, 363g 3653 36 36 36 1,200; dTennessee Lome Par $25) $32 Jan 11} $3914 Feb 14/| $1934 J’ly Jan 
aan ° S50 coce conel te 68S ISD «(ee 1 187 «(87 1 SF «(sz 346|Texas Co (The)_________| 125 Apr 25| 13612 Feb 1]|} 134 Oct | 144 Oct 
87 95 |*.... 95 | *85 95 | *85 95 | *85 95 | #85 95 | ..___- Texas Pacific Land Trust| 87 Mch 3} 92 Jan 24}| 83 Feb/| 95 May 
*63, Slo} 634, 634) *6 8 *6 7 63%, 7 *6 7 900 tes y~ Beg. & Paper....| 8 Jan25| 9 Feb 9 6 J’ly| 13l4 Jan 
5614 57 | *56l4 59 | #56 59 | *56lg 59 | *56l4 59 | *56lg 59 | _.....|\/ Do pref__________~ 563, Feb 3] 59l2 Jan 30|/ 521g Dec}; 73 Jan 
#101 103 (*101 103 |*101 103 |*102 103 | 102 102 |*101 102l2 100 United Dry “Goods Cos__| 10012 Jan 27} 106%; Feb 20|} 96 Aug] 122 Jan 
#10312 105 [#10312 105 Poste 105 |*10312 105 | 104g 1041g/*1031e 105 100 A pe canmlle a Sal 102ig Jan 5} 107 Feb18j/} 9914 Aug] 1137s Jan 
- #15lo 171g) *151g 1712} #15 18 | *15lg 181g) §16 16 | #1512 171s 17\}U S Gast 1 Pipe & Foundr| 15 Jan10| 19 Feb23}|| l14igJ’ly| 32 Jan 
*541,4 57 | #54 58 |} *541lg 57 | *541g 571g) *537g 58le) §54 54 30 ee 50 Jan 16} 761 Feb23|; 49 J’ne| 84 Jan 
'*98 101 | #98 101 | #98 101 | #08 101 |§100 100 | #95 #499 10 United States Express - - - 95 Jan 7/§105 Jan 27!) §93l2 Dec| 145 Jan 
(871 73 72 72 713, 7134) *71 438973 | #71 8 7219) *71 = 7212 500/U S Realty & Improvem’t| 651g Jan 25) 74!2 Aprl7!| 643,J’ly | 8414 Jan 
38 3934] 3814 391g] 38% 3914) 39 3912) 393g 3934) 393, 4053} 6,400/ United States Rubber_._| 36 Jan 6| 477s Mch 1|| 27 J’ly| 52l2Jan 
@]11 112 | 11lle 1111o\/§112 112 [*112 11234) 112%, 1127% *112 113 450; Do ist pref_...... ._- 10916 Jan 18} 1147s Apr10}} 99 J'ly | 116leJan 
. T5g 7 76129 76le| *73 *75 T76le 7612 7610| $77 77 ee 72lo Jan 31} 79 Mech 1j| 59leJ’ly| 84 Jan 
- J3lg 7414) 7234, 741g) 73 7414) 73lg 74ig) 7334 7453] 737g 75 |472,130)\United States Steel____- 713g Jan 3) 82ig Feb 6)| 6l1ig J’ly/] 91 Jan 
i119 1191g} 1187g 1191g} 119 1191g] 11912 11934) 11912 11934) 1193, 12034; 8,11 ee We 11614 Jan 3] 1207g Feb 4/| 110lo J’ly | 12533 Jan 
43 4314 437g] 435, 441g| 4414 4434) 441g 4453) 4414 447s/ 10,300|\dUtah Copper___Par $10) $4253 Apr19| $47%g Jan %||t$393g J’ne| $6014 Jan 
577g 585s! 5714 591g) 585g 5 591g 6012} 60 6114] 597g 607s} 56,800) Virginia-Carolina Chem_.| 5714 Apr24| 703g Feb 28|| 47 Feb| 661g Oct 
1Z22ig 12234} 123 123 | 123 123 |*123 126 |*123 126 |*122 126 600 RRR ci are ye 1221g Apr 22} 12812 Mch15/| 117 J’ly | 12914 Jan 
161 164 /§160 160 }*158 163 |*158 163 |*158 163 |*158 163 50 ells Fargo & Co__-_.. §150 Jan 18| 166 Feb 27|| 14412 Dec| 195 Jan 
Gis of |,"85" 5°] sa5* G7] Gant Ors) Gite Stl] ORE. toie| LSoo[WestinehacilGhtte essen] G48 ABT io| 7 Heb is|| dole Jy | aa Jom 
2 O12 2} 4, estingh’se g assen s Apr eC 2J'ly 2Jan 
@280 117 '*110 11712'*110 11712'*110 4 nil 1171 11713'*110 117le Bee. 20 S00 BIE 8 cncnons 116 Jan 14' 123 Jan 5!!' 110 May’ 130 Feb 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bia | Ask Banks Bid | Ask || Trust Co’s | Bid Trust Co’s| Bid | Ask || Trust Co’s | Bid | Ask |j Trust Co’s | Bid | Ask, 
| Brookiyn Brooklyn N Y City Guar’ty Tr.| 815 | 830 || NY Life&Trj1100 [1120 Brookiyn 
‘Broadway 7] 385 | 400 || Nat Cig sa 285 | 300 ||B’way Tr-..| 142le] 148 || Guardian Tr] 135 | ..__||N Y Trust_| 615 Brooklyn Tr) 435 | 450 
Coney Isl’dY] ....] 155 |}NorthsS 150 | 170 ||Central Tr..}1000 {1050 || Hudson _../ ___| 1 Savoy..-... tod i tizens’ ...| 120 | 130 
nisin 310 |] People’s .../ 158 | 165 ||Columbla _./ 305 | 310 || Knickerb’kr| 290 | 295 ||Standard Tr} 400 | 410 |j/Flatbush --| 200 | 215 
|‘ HilisideY_.-} ....] 125 || Prosp’ctPk%| 150 | 160 ||Commerciai | 105 | 115 ||Law T l&Tr| 245 | 250 || TitleGué Tr| 495 | 500 || Franklin.--| _...| 200 
| Homestead} aie Tn a Empire ...| 300 | 310 ||Lincoln Tr.| 130 | 140 Co of Am) 337 | 345 || Hamilton ../ 275 | -... 
Manufao’rs’ | 410 | 425 Trust Co's Equit’ble Tr} 510 | ....|| Manhattan | 375 | 400 || Union Tr__.|1230 [1260 || Home ..... 100 | 110 
225 | 240 Farm Lo&T|1540 | __..|] Mercantile _| 725 | 740 || US Mtg& Tr} 465 | 475 || Kings Co ..| 505 | -... 
: _.-.| 150 |] N Y Cty Fidelity ...) 215 | 225 || Metropol’t’n] 440 | 460 || Unit States_|1150 [1175 |jL Isl L & Tr| 295 ? 
; 250 | 270 }iAstor ...../ 335 | 345 || Fulton ..../ 290 | 310 |] Mut dina Bae ..-..|| Washington|. 360 | 375 Nassau nana ae | aes 
E Bankers’ Tr} 640 | -.... Mut Allnce| 125 | 130 |] Westchester\150 | 160 || People’s _.- 310 
“ indsor “| 9712 —s Queens Co.| 110 | 125 
- *Bid and asked ;no saleson thisday. §Less than 100 shares. tEx-rights. Bb Newstock. c Ex-div.andrights. ¢@ Now coe dollars per share 
- tale at Stock .ox at auction this week. . 3 Ex-stock div . TBanks marked with a paragraph (PD are State banks. - 
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Jan. 11909, the Rechange method of quoting bonds was changed, and prices are now a)!—“‘and interest” —sxusep! for income and defaulted bonds. 
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mS | | = * 
| BONDS | 32 Price Week's 3] Range BOND BS| Price Week’s |3n3\| Range 
N. ¥, STOCK EXCHANGE |&5| ria Range or Since N. Y. STOCK XCHANGE s \Be Friday Range or 3 | since 
ul. Ss overnment Bid Ask Low High ‘No Low High Cent of Ga RR—( Von) Bid AskiLow High No! Low High 
U S 2a consol registered.d1930/Q-5| 101% 101% LUi 4g Apr’11)....//101% 1011,]| 34 pret income g ds stamped.| | 99 100 | 85% Oct ’10)....))...... ...... 
U 3 28 consol coupon....d1930)Q-J) 1Ui%...... 101% Apr’11'..../)101 101% Chatt Inv pur mon g 48.1991) j.y)) 87 ...... 874, Feb’11 ae S78 87% 
U S 38 registered ........41918|Q-F} 101% 1024/102) Apr’1] -22-1102 108%4|| Mac d& Nor Div let g 68.1946) y.J| 105% 107 |106% Mar’i1)....))105% lus 
U S 38 coupon............ k1918\Q-F} 101% ..... 10253 Apr’11)....//102% 102%, Mid Ga & Ati Div 6s....1947) y.J} 1055 ...... ii te - at Beate 
U S$ 8s cou smaii bonds..41913/Q-F| ....-. ----.. NE ope) ee eras Mobile Div lst g 58.....i940) y.J| 109% ...... 108% Feb‘'11}....' 108%, 108% 
U 3 4s registered..........1925/Q-F/ 114% 140% 115 Apr’11)....|115 i176” |]Cem RR& Bot Ga col g 581937 \y.N| 1014s 107 199% fa ‘22z||LOL Ig 102 
U S 4s coupon....... 925 6.F| 1 115 1164/1186 Apr’11)..../|115% 116% || Cemtot N J oe" gold 58.1987) 5.5) 123% Sale [122% B%el 6 122% 1vvds 
U S Pan Can 10-30 yr 3 e.K1 936 Q-N} 1OL 10149)100% BI EG ccedidbecss éctine Ke wcccesereeeA1937/Q.J| 122% Sale 1223, 122%, 13, 122 123% 
Am ook db imp gu 58..1921/F.5} 107 108 |107% Mar’11)....'\107% 1U8% 
Foreign Giovernment Le & Hud R a gen gugds1l92Ui7.y 103% OP ge Beitr ia ereee ccccllecvons 26 
Argentine--Internal 5s of 1909|M.S|t 98% Sale | 98% 93%, 97% 99 Leh & Wilks B Coal 58..1912/y.~N) 100% ...... 100% Apr’11}....!! 100'5 100%, 
imperial Japanese Governin’t N Y & Long Br gen g 48 1941\/y.5 100 uit 995, DOC'10)..04'|. 200 soccee 
sterling loan 4498......- 1925\F-Alt 937% 94 93% A | 85 935 953, Cent Pacitic See So Pacilic Co 
2d series 4198........- “1v2517- ult 93% 24 | 93% . 93%] 46) 933, 951,||CeontVermont istgug 4s. el¥20\g.7} 90', 91 | 91% April). 87%, 92% 

Steriing loan 4s ........ -193115-J3\t 88 \ rae) 8335 Apr’ 11/..../| 87% gy |j|Chas& sav See Atl Coast Line 
Repub of Cuba 5s exten debt..|/M-$}4103% Sale |1U3%4 103%) 4 102 104 |j/Ches & Ohio gold 6s.....-. GRRETEMAL cision cnaec 2G0 MOC Bi ddcksckacs cesove 

External ioan 4%8 ...-.-- 1949) F-Alt 9744 9949) OS% 984) 3) 97% 100 Gen funding & impt 58.1029) y_ J} 1045, 105%/1045% 104%) 10 102% 1064s 
San Pauio(Brazil) trust 5s LYLY) y-J iT 4h 975,| 97 Mar’1l).... 97 QO7%|| 18t Cousoi g 08........... 19S59ivn| 111% ae 1115, 112 L7/112% ll%’s 
U s ot Mexicosi g 5s of 1509 -7 4 96% Y7 Y6l, Y's! 16) 96 $98 Kegistered....... sccoco MOVIE.) .ccocs SILLY 9 Jam 710) .220)) 52... coe wce 

Gold 4s of 1904.........- i954\J-D) 92 96 | 92%Apr’ll!....|| 91 o4.,]) General gold 44s..,.....1992iy.s|/ 100% wale 1005, 1U0% Wi} 100% 1U14 

ey These Gre priices om (he basso $5 to £. Registered....... padedas 19YZiag.s] ...... 100 {101% J’me’10}....!1.. 0... cece 

State and City Securities | Convertible 4'9s ........ 1VZ0 ¢.A| 957% Sale | 95%  Y95%/248) v4 07 lg 
N Y City—448 ..........-- 196U'M-s$| 102% Sale |102%g 102%'432':100%, 1023, Bis Sandy 1st 43........1044 J-D| 87 87%) 87% Mar’11 eee! 874 89 

4%8 rects int fro Jan 24 1LY6UIM-S 1U3% Sais |LU2'g 1034 2494 100% 10315! Coal hiv Ry 1st gu 48 ..1949) y.p) 85 87 85% NOv’ 10) cosel). ccc coeve 

4% Corporate Stock..... 1VSUIM_N| 100 Sale | 99% 10U jis! 98x i090 {| Chis Valley tat g os....1940/7T_ 9) 102% ...... 102%, Apr’11}....) '102% 103 

4% Corporate Stock ....19 53iIM-N| ¥99% 100 YY ly ¥9%) 17) YR 997, Potts Creek Br ist 48..1946 Glee Sonia wae’ oy ay, | RR eee ‘ 

New SWE Nctocciencssbues hed M-N| 108% 1038 %)108 1034) Y¥s/|1U06% 108% ds A Div lst con g 48..193¥ JeJ| 95 96%) 954% Apr'’1]1]....)| 954% 96 

7 eee YITIM-N| i024 ...... 102% Apr'11)_...)/101% 102% 2 Consol g 48.........- 198¥} 9.7) 90 92%! Gi%Jam’l1l)..../| Vly OL 

49% Corporate Stock mt J57IM.N ‘oe Sale |1U8 1v>%) 86/1064s 1083, Warm Spr Vai ist g6s..104ling.s| 10i% ..... 113% bev’U5 re tae a 

419% assessmt bonds....1U17|M-N| 102% ...... L102 Apr’1l)_... 102 103 Greenbrier Ry lstgug4s’4Uiy.nqyj 85 ......| 95 Oct *1lU)..../).. 1... 

4% Corporate Stock....1957|M-N| ©98% Sale | 99%  1UY 17|) 98% 199 |jClic & Alt RK ret g 38...1949) 4.9) T3% T4 | 73% 73%] 4) 72% 73% 
N Y state—Canal Impt 45.1960) J.J) *1054 106 105% Apr’il)._..//10448 1053, katiway lat lien 3498...195U/F.3| 69% Sale | 69 iu | 55) 68% 71's 
So Carolina 4498 4U-4U..... LYS3] J-J | ccce- secce. L849 J" i SE Rabe Reogistered............. Lv5uUl Fz. 5)*...... 69%} 75 Oct ’0% woes! a. 
Tenn new setliemenut 3s..1V13)/J-J| 96% ..... .| 97 Marl), ---| 97 Chic Buri& Q—Denv4sidZzif.al 994, ....-. 9y Mar’11}....' 99 99%, 
Virginia fund devt %-3a...1991)J-J| -.-.-- ...... &6 a 11/..../| 86% g61_}| +Pmois Viv S'gs......... lv4yiz.y) 88% 389 | & 833 5) 8715 88%s 

6a deferred Brown bros ctis.|....| 59'aSalie | 59 106) 40 674 Registered.... .... eee kad erage s gs Sep’10 v5)" Wee, 106 

Tlis Div 48 ...........---194Y/J.4y] 995, 9U%! DY% y9%, 093, 100% 
iinilroac iowa Div sink tund 5s..1¥1V) 4.0) 104% ...... 104%, Dec’10 the Rae eee 
iapama Cent See So liy Sinking fund 48........191¥) 4.9) 994g1001) 994 99s | 99% 994 
Altaba Madi See At Coast Line Nebraska Extension 43.1927/y.N| 99 9943) 99 Apr’ll noes 963, 991, 
Aibany &Susq see Void Hud Registered............ 3 Saar ree: 983' Mar’il}..../| Q98lg 98% 
Allegheny Valiey See Penn RK Southwestern Div 48....i921 a. Oe hewesl yy Feb’1lj..../| 99 99 
Alieg & West see Bu Kh & P Joint bonds See Great North , 
Ann Arbor lst g 4s......41995/Q-J| ...... 84 | 8it 814s 5) 78% 85 Deventure 58........ ooeeiViSing-n| 1013,102 [101% 101% at9 01 se 
Ato i & S Fo—Gen g 48.1995/4-0| Y¥%gSale | 98%, 99 %} 91/98 997,11. General 48 .-----00------- 1YSSim.g| 97% Sale | 96% 974/359!) 963, 
ReOMISLETOA, .....c00e--- LUO} A-O} ...... y3%, 075, Apr’i1}..../| 975, 985, Chic & ty LU Tel cw imp # 48 1L09/\7.y Sis, Sale | sl Sits} 16) x1 oe 
adjustment § 48.....--N1999 Nov! ¥l's 92 | 91 vl * 90% 92% ist consol g 68..... eeeeee LISA} 124% 126 [127 Jap ’11)..../127 127 
Registered ....cccnce Ht lLUYS| Nov) 2.2206 2.200 Re eee Generai Cousoi ist 58....1937/y.m| 11lU4 Sale [110% 110%) 5/1095, 111 
WORMDOG...ccceseccsee eALYY5|M-N} 91% Sate | 9142 _¥2 | 78! 90% 92% Registered.......... op RUSTING ..ccac secces 108% Mar’11)....'/1108%, 108%, 

Conv re issue of 1909...1955 rs are 110 |L08% 102% 1:105 109 Chic & inuU Ky ist 58.1430) J.J) 109% ....-. 109% Apr’11)..../\L09% 110% 

CORV g 48........-..----- 1955! y-D| 108% Sate [1074 109 1122/1054 110%, ||/Cmeago & Krie See rie 

Conv 4s (issue of 1910). (860! JD! 104 Saie (203% 104 | 7210241044 ||Chie Gt Western Ist 48...1959/4.s 8615) 85% _86 | 22) 84% 86's 

1U-year conv g 58 ...... LYV17ZiJ-D) 110 LIO%™1lUYs 110%) 37 lus 111% {jCuse 22 de swousy re Us...Lv4aii jy 137% 128%, 1285, 128%) 10/|127 186% 

Depeutures 48 Series J.1U12)F-.A) ...... ...... 98%IJON "iV ool. Leese Refunding goid o8....... 4947/5.5/ 105 111 [111 iil ljyil 11 

Sees sererst yrmtt F-A eeeeet cee eee 4+ Re Hep 0}.... “eer es ceoncee mere ay ay lepeagryre ees J-J | 95 eeeeee 955 Sibens eece ¥5 85% 

East O iv lst g 4s..1928\m-s| 97% 97%) 97% 1! 96% 97 é Ui 18008. FA} *100%, .....- L0U1g Keb*11).... 1004, 100 

Short Line lst 4s g...... L958} J-y) 93% Y3%! YS 95% 13) 9214 O30 Chic Ind & Sou 50-yr 48..1956)7.y} 92 92%) 924, Mar1l)....| 924 9: 

8 be Pres & Ph lst g 68.1942\mM-s| 108%110 |109% DeC*tY) i Chic Mil @ St & term gods 1¥i4\j.jy| 1034 ...-.-. 102% 1024) 26/1024 102% 
atl Knox& N SeeL&N General g 48 series A..c198¥/J3.3| 99 Sale | 98% _ YY |183) 98% 99% 
Atlantic Coast lst g 4s.A1952iM-s| 95%Sale | 95% 957s) 91)| 935%, 96 Registered. ...........¢i939/9.3/*. 2... . 98 994, Jan’ 11\....! 991g YO's 

ala Mid let gu gold 58 ..1923/M-N 107% 109 /108 Mar’1i!_~//108 "103 pee +t hay Aaa or 3:5 87a 88 | 87 Mar’ll)..../) 86% 88% 

Bruns & W lstgug4s..l¥ssiy-J| v5%......| 95% Marl eee) 95% 95% 25-yr deven 48 ........ oe LUBA T.4 Sale | 92% U3 71) 92 98 

Charies & Sav let g 78..1936\y.J) 133  ...... wcocce S0eccess Chic & L. Su Div g 58....1921 Rad 10344 1075 10615 Mar’11}....!)106 ‘4 107 

Ld& N coll g 48.........01952'M.N| 944c Sale | 04 Ya% sal "923, "964g Chic & Mo Riv Div 5s...1926/J.j| 109 ...... 108% Apr’11)\....)/108% 109 

Sav kb & W “sat gold 68..1U34\a.QO] 126% ......)/124% APr'1]) |) 124% 125 Chic & P W lstg 5s.....1921) j.J 08% 106%|1065% 106%) 2:/1064% 107% 

lst gold BRcendenctiauses SOOO A-O 110% ecocoees lil dar’ il woee||DL1 111% Dak & Gt SO & 58........1916 J-J 102% 1045 103% Apr’1l — tthe 103‘ 

Sil Sp Oca&@G gug4s..1l¥lsij-y) 96 ...... y6 dv’ly’10) sii... ae ° sill Yar & Sou assu g 68.....1024/) y.J/} 116% .....- 117% Jan ’1l woeel /LiT% LIT 
Atlantic & Danv See South Ky LaCrosse & DL lst 58....19Y1Y/J-9| 105% ......|/105% Dec’ iv)....))...... ...- 
Austin & NW SeeSou racitic) | Wis & Minn Div g5s....1921)/J.j) 106 ...... 106% Apr’11)....//1 06% 107 i 
ate Ohio prior ig 3'98.1925|J.y} 92% Sale | 92% 92%) 14) 92% 93 Mil & No 1st cons 68....1913/ J.D) 1034 .-.... 103% Feb’11)....)/103%, yar 

Hegistered......c.ce1925'Q-J} ..220. .. 200 9L% Oct OM} ti... we Extended 4'98.........1913] y-D] 1003 ......|...-.. -+--+--- Om ay” 

Gold 48 ......220222....-41Y43/A-O} 8% Sale | VB% 99 87)| 98 ~991,||Chicd& Northw cons 78....1915/Q.F| 109%112 |[LlU» 110%) Lil09% 112 

Registered ..... eccccch PERI Ged) sccses 973,| 97 Apr’tl).|| 97 ggig|| Mxteusion 48......1886-1920 BA 977% 99%) 99% 99%) 3 98 

Pitta Junc lst goid Hs...1922/J-y) 112 -..... Li2%» Deo'1 0) ee oo. KRegistered...... 71836-1926/F-a} 97%, 98%| 97 Mar’ll1!....!| 97 98% 

PJun& M Div istg 39814920 M-N; 83%2...... | 88%, Mar’li) || 87% 88% Generai goia 34gs........ 1987|\M-N| 875% Saie | 874 987%) 37/| $7 we% 

PLE& W Vabsysret watt Ni ¥i's 2 , Viw 892 | 25) VL 92% Registered ........ oee-P1V38S7\Q-F| 86 ..-.-. 931g Apr’Vy)....)). 22. eee 

Southw Div lst gs 49s...1925'J-J| 91 Saic | 9U% Y1 | 10! 884 91 General 48 .............. 198/\M-N| ¥9%Sale | 98% 992/125) 98% 99% 

Registered eovovess sont 925'Q-J TT eae SY» Apr’10) ii... he sinking lund 68...1879-192¥ A-O| 111] %...... 412 Jam’11|_...)/112 112 

Cen Ohio B 1st 6 g4498..1935U M-S BON 2 ecks ae) Ae es ce Kegistered.......187Y9-1929/4.9g) 110% ...... LLi% Nov'vy aR SOY 

Ul Lor & W con ist g 53 13% A-O)} ..... 2.2... Llu Dec’10 aad Oe RE Sinking fund 658...13879-1924/A-.o tet sianaiied 106% Apr’11)....|'106 06% 

Mouon iv let gu g 6s..191l! F-A| 102% ...... 102% Web’11)"" "1/1023 102 4, hegistered...... 21879-1929) A.0)} 105% ..-... 106 Mar 10)..../|...... .--- 

Ohio River KR ‘Ast g 58.1936 J-D 103% 112 |1094 Apr 11 -o+||109'9 1uyi,{] Pebveuture 58......002.-.1921/A-0 1034 106 |106 HFebv'il)....//LUO6 106. 

Generai gold 58........ 1937/A-O} 1054 11U4,107 Jan ‘11° neeal 1107 107 HOxiSlered........220--LYZL/A-O} ...... ---00- 106 '9 KD" 10)... ||... eons 

Pitts Clev & ‘lol letg 63 1922 4-0) 113 ...... [LAS oo Fee 11)... 113% 113%j}| Simking und deb d8.....1933/M-N| 103% ....../109 Apr’ii)..."||108i 109 

Pitts & Weat lst g 4s...1917'J-J| 97%...... Y7% Feb'1l) || 97% 973 Hegistered.,............1953/M-N} 108 ...... 107% 107%) 5/1079 108% 

Stat isi Ry 1st ee pet 1¥43'¥-D) 38U ......j10U Nov'ud oll cece ceceee|| Mil LS do West lst ¢ 68 1921/M-S8) 11449 ...... 116% Mar’il)....//115 115% 
Beech Creek See N xt & imp sfund gs 1929/F-A} 1095,111 {110 April eee! LO94g 110 
Believ & Car See illinois Vent Ashiand Div lst g 68..1925'IM-S/} 117%, ...... 1423 %6 FED"UZ!) ....tcccce cose 
Brups & West See Ati Coast L wich Div lst g 68......1924 Zod} 117% ccc 118 Jan’il}....j)/118 ii8 
BuitaioN ¥ & krie see rie JUCOMEOS ....ccccce ecce LA VIIIM-N| 100 ...... 100% Deo’10}....))...... ---- 
Buitaio KR d& P gen g 68...1937'M-S 112%...... 112% Mar’1i oes! 112% 113 Ohic Hock lsi & ‘Pae 68...1917 J-J} 1095112 10:55 109% 2|| LOO 5S, i110 

Consol 4498 ..............1957 M-N; 106% ...... 081g DOC? TY) iw. tee. Registered...... Datinedt BOP sande 100 ANG’1G), .icheccace sca eco 

Ali & West lstg 48 gu..1993'A-O| 973,100 | v7 bev'lil’*": } 97 97 Generali goid resannnnes 17: J-J| Q974Sale | 96% Y74o 59/ 96 YB 

Cl & Mah lst gu g 58....1043 J-J| 103% ...... lus J’ly 08). .../ ena Pee Cu Registered... ........ ee LV88) J-J} ..--e- U7 ty] 98% FeD’10)....)]. 22. coc ee 

Boch & Pitts lst g 63...1021'F-A) 113% ....../115 J’me’1O) oo). 2... Refunding g 45 ......... --19384)A-O] 89% Sale | 88% 59 's/101/! 884g 89% 

Consol lst g 68........1922/3-D) 116% ...... ‘116% Mar’11)°"""'}161,116%|} Coll wust Series J 48....1912\M-N) ...... ... won| B72 29 SLY 10)... ..|). 2200 eeece 
pad & Susy +5 re oat £2-41961 5 - Ol édeebh sbeaent Se 972 Mar’ ar’10/"""") Pn BM. UB wccccescoceccccese -LVI5IM-N| 96% ......| O24 YT) 3) 97% Vile 
Bur C Kk & & P | | ) eee wocec LVIGIM-N} 864s ......] U4 DOC OY)... |)... ceneee 

yan So lsatext 6s OTS as d-J' 102% 103% 103% 103 | 22 102% 103%, © GS. cenccces ofagcstced elYL7TIM-N| 95% ...... Od %4 May’10). ...i. cccce cvcese 

OD BB.cccecccccccee cocee. VIS M-8! 10) ...... Apr’i11' __. 100% 101% P 4B. ccccescccescccccce -LYISIM-N| 94% ..... o| ¥3'y Aug’OY9), ...]|. 2... cceee 

Kegistered............. LYI3M-S ...... 101 100% Jan’11'""") 1003, 100% || Chic RI& Pac RR 43..2UU02|M-N| 74% Sale | 73‘ 4%, 542 72% 747% 
Carb & Shawn See iii Cent Registered...... ...... 2002|M Ni ..... o daaies 74% Feb’11). 74% TAs 
Carolina Cent SeeSeab Air L | | RIArk& Louis ist4%s1934\M-8| 93 94 | 93% Mar’11)....\| 93% 94 
Oarthage&® Ad SeeNYC&H | on K & a lst g 568.1934\/A-O| 110% ...-... L119 Mar’i1)\....)\L114%112% 
Oed R Ia kde N dee BU Kd N) | Registered........--.1934|A-O| --.-.. ..---- 120 1g Max’03!_...||...0.- .-- 
Cen Branch Ry See Mo Pac | CRIBG&N W lat guds.1921\;A-O) 10d ...... 106% Feb’11)... “\|10645 106 %g 
Cent of Ga KK ist g 68..p1945 F-A 114 ......114% Apr’il ....'112% 114% M & St L lsat gu g 78.1927) I-D) 2.2.2. 222 on) 2 enone semen ces | enwel|-cneee seoee 

Consol go 5s.......5...1945 M-N LlUsly 1U8 's 108% 1034 "8 107% 109 Choc Ok & G gen g 58 .01V1Y)J-J| 1024%...-.. 1102's Mar’11). 102% 102% 

Registereu...... as CU ai 3S AMEE . dos". cabuk bomb Consoi gold 0s..... o2ee 1 YO2|M-N ioe 105%) 109 Feb’il) ...||106% 100% 

lst pret income ¢ 58....pl945 Uct 106 100 107% i074 £6 100 108, Keok d& ves M 18058....1923)A-0O) YD ......! 100% Apr’11)....))100 100% 

BtAMPCd 2 nce ccccccccccccccce! cos 106 109 100% Mar’ll .... 100% 100%jj/Clic stiide NO See lii Cont 

2u prei income g ba....pid4ad Oct | 102 104 103 103 10: ¥6 106%|)Vhic St L& Pitts See PennVvo 

2d pret income g 5s stamped ..... 102 104 100 Mar’11.....100 100 | Jhic St P M & O Con 68...1930) 4-2) use’ _— st Fc 6/124 _* 

3a pret income g 68....91945 Oct' 99 100 |‘ 99% 99 56, 85 102 Cons 6s reduced to 3498.103U' J-D 
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street Railway | Street Railway 
Brooklyn Rap ‘Ir g 5s.....1945/A-0/] 103 1034/1038 103 1}102 104 ||Met St Ry gen coltrg 6s.1997/F-A) 73% 75 | 73% 73%) 15) 73% 78% 
lst refund conv g 48....Z2002|J-d| 84% Sale | 83% 844/104] 82% 845 ET * Ree Se ape 2002|A.O| 44 46 45% Mar’11|..../| 45% 46% 
Bk City lst con 58.1916.1941/J-J| ...... 102%/102% Apr’i1}....//L02 103 Bway & 7thAv lategos 1943 b.°Di ceéace 102 jlUu2% 102% 102 102% 
Bk Q & 8 con gu g £0.1941 8. ioe oe tee Re pee ae Col & 9th AV lst gu g 68.1993/M-S/ ...... itetbed OU Jan’11}....//100 101 
Bklyn Un El lst g 4-58.1950/F-A| 10042102 /|101 LOL) 27/100, 102 Lex Av & P Flstgugis1993|M-S| 100 Sale {100 100 9¥1_ 100 
Stamped 4-58....1950/F-A) LOL 102 |101% Apr’!1)....//100% 102 Third Ave RR con gu 48 2000|J-J} ...... .----. 61 Mar’ll1)..../) 59 61 
Kings Co Hi lst g 48....1949 F-A| S82 84 | 844 Deo’1Uj....}]...... ...... Cent Tr Co certfs stmpd...|....| 63 Saie | 60% 632/300) 58% 63% 
Stamped guar 4s ...... 1949; F-A| 825, 83%) 82% Mar’11/.. 82% 84% Tmrd Ave Ry 1st g 5s. .1987|J-u| 109 109%)110 Jan’1i1)..../)109 111 
Nassau Klec gu g 48....1951/U-J| 74% 738%] 73% _78%) 22]) 78 79 || N Ori Ry & Lt gen 4498 gMOGlSsd! casce . 84%} 85 Feb’11)..../) 85 
Conn Ry & List& ref g 449851 J-J| LOL Sale [LUL% LOLY LO1L% 101% jj} St Jos Ry Lt H & P lstg 58°37|M-N tN caacse ¥8 Nov’US)....]]..--06 «cess 
Stamped guar 449s ...... 1961} J-J} 10154102 |1014 Apr‘il]....J/L0l 102 = |}st Paul City Cab con g 68.1937) J-J| 106% ...--- =‘ “* 11)....|}106 106% 
Det United lst con g 440.1932) J-J| .---.. 82%) S1% Apr’ii]....j/ 8044 82% |) Tri-City Ry & Lit lets f 58.1923/A-O rite Ps 49 71i) 97% 
Havana Elec conso} g 58. Het F-A| 64 ...... 97 Mar’ll) .../) 94% ¥974]) Underground of Lon 5s...192|)M-N) ...... .----- 08 Apr’u9 er | ett ° eeees 
Inter-Met coll 4 '9s8........ 956]A-O} 78% Sale | 73% 79 |34)| 78% 79% 1] 4'8.-.--.---ne-noneeeenee 103s} J-J] 93% Sale | 93% 93% 90% 94% 
Inter Rap T 3-yr conv 6s. i911 M-N| 100 100% LOO =Apr’i1}....j/100 1005 }) Income G6 ...cc.--.-00..001048] ....) 66 Sale 56 38% 68 
45-year 5s Series A..... 1¥52ZIM-N| lUS% 103% 103% 103%} 13/103 108% )] Union El (Chic) ist g 58..1V40)/A-O] ....00 ----- 84 Oct ’O8)....//... coe oeccet 
Internat Trac coli tr 48..1940]J-J] ...... .----- | G7 §9 MaE1 0). .ccll. cccce oveoce United Rys St lat g 48.1934] J-d| ...... ------ 80 Aug’l0}..../|.----- cceces 
Manila Elec lst & coll 5s.1953|M-S| ...... .....- S&S  May’06]..../|...... .....-{] United RRs San Frat 4s.1927|A-0 6949 60%) 69% Apr’11]....|] 69% 72% 




















- @No price Friday; latest this week. ‘q Flat. . aDue Jan da Due ise eDue May gDueJ’ne ADue J'ly kDue A Aug oDue Oct vp Due Nov s Option ‘Sale ; 
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= =o 3 * ' 
BONDS | Ce Price Week's S| Rang BONDS 32 Price Week's ee ye ey 
HN. Y. STOCK EXCHANGE S$ Friday Range or 8 ° Since N. Y. STOCK EXCHANGE |&§ Friday Range or \S% Since 
_ Wee ENDINe APRIL 28 Sx| April 28 Last Sale \°*|\ January j W&EKK ENDING APRIL 28 §&| April 28 Last Sale Q January I 
Chic St P M & inn {at Ask\Low High| No|| Lew Hiagh||Erie & Pitts See Penn Co AS ign’ No Low Hianr 
7 o1e O ies at és 1913|M-N DD vccace 126% Apr it -<0-/|124 125%]| Evans & 2 H lat cons 68.1921/J.j| 112% .-... 112 tg Mar’11'.... 112%3113 
Nor at 6a...1930 d-J| 1234126 [1295 May’0)....))...... ...... lst eral gold 58,.....1942/a.0| ....-. }OL%/lUl%Apr’ll.....101 102 
SUP & ‘S city y 1st § 68...1919 A-O} 112% 112%/)112%Ap ort eeeefil La ellos Mt Vernon list gold 68..1923/)Aa.0 107% 112 {114 Apt. Del cscs] ceces dvee ce 
Chic & West Ind gen g 68 g1932/Q-M| 108% 109% 109% ADE: 13|..--/109 109\]] Sutil Co Branch Ist g 58.1930\A-0| ...... ...--- 96 J’ne’UB), ...ii...... wees ce 
Oonsol 50-year att 52i7.J 2% Saic 92%; 6) 92%, 934 ‘argo dé S80 See Ch 2 St P 
‘Chic & W Mich See Pere Marg lintdé PereM See Pere Mar 
Choe 0 & Gulf See CRI& P Fla C & Pemn See Sea Air Line . 

H & D 2d gold 4498...1987/J-y} 102 102 |101 Apr’ii}....//101 161 |) Florida E Coast ist 4%48..1959\y.p 95 95%) 95%Apr’ll'....'/ 95 95% 
Cin Lb & I lst gu g 58...1941)M-N| 103 104%/103 Mar’1i|....)/1094 104% [| Suct St U D Oo lst « 498.1941) y.y 90 5 92 Aug’10), seacll cdsees cence 
C Find & FtW i Istgu4se¢.’23|M-N| 87 ...... 88 Mar’il|....|| 88 88 || Ft W @ RioGr lst g4s...1928\7.y) ..... . 84%) 82% Apr’l). 77.) B24, Baily 
Cin 1 & W lst eu «x 48.1953) J- 88% 89 86% Oct °10)....))...... .--206 (+% Har&SA sSeeSoFacCo 
Ind Dec & W ist g 68...1936) J-y| 104 105 104 Apr’iij....//103 104 al H & H of 1882 1st 5s.1913\/a.0 96%...... 97% 97%! 1) 97% OB% 

lst MORE BOicccanso SO Od 1  cwccee cvcess 107 % Deo ’U2)....//...... ..... Georgia & Ala See Sea e 

CIilstL&@&c seeVCod tL GaCardé& Nor See Sea A Line 
Cins&U SeeCCCcst Ge Pacitic See fo Ry 
Olearfield& Mah See BRS P uaVG&Nor Ses So Pac Co 
Ciev Cin CO & St L geng 481993) u-p/ 94% Sale | 94 94%) 291) 93% 95 ||Gouv & Oswegat See N Y Cent 
Cairo Div lst gold 48....: Boll ccasee connect 92 Feb’11)..../; 92 92 Grand Rap & Ind See Penn KR 
Cin W &M Divistg4s.1991/J-y} 91 92 | 98% Dec'10)....)) 0... Gray’s Pt Term See St LS W ‘ 
St L Div lst col tr g4s..1990/M-N; 92% 93%) 924 Apr’ll)..../) 924% 94 |) Gt or—O B& Q coll tr 4s aes J-y| 96% Sale | 96% 967,230) 95% 96% 

Re stered.. ecesceoevece 99U M-N vO eeececee 91 Ot "07 *e** lseeeee eeeeee ry me istered. eeeeceeeeeeee 192 1iQ-J 96%, Sale VO% YG 4| 6 +4 on * 
Spr & Col Div ist g 4s..1940/M.8| 90% ..... .| 96 Dec’O9)....))..... © evccece St Paul M & Man 4s....1933' I-J 98 vv B+ Apr’il'._..)| 984% 
ww Val Div Ist g 48...1040 J-J3| 91% 88 | 914 Dec’10)....)). 000. rabid.» lst consol gold 6s...... 1933) J.J) 126% ...... 126% Apr’ll)__. “126 127% 
6) i St L& Cc consol 68... 920 M.N 106 eeeeece 106% Feb’10 e Fe *llesceeese eee eee te smanoseoet eee J-J eeeeee oeeeee 132 Apr’0s) oo) ‘eeeee *©2206686 

lat wold 48. ..........-41936)Q-F}; 95% ...... 97 Mar’1l1|..../| 96 hes need to d 4498 1933/ J.J; 1053 105% LOS 9 Apr’l]). 105 106 

Registered .........41936 ¢- O8S disses) OE AO EUs cel cescs occein Registered......... be | Bebe em U8% J DOUG). 2.||-tesee -sasce 
Oin 8 & Ci con lst g 58..1928) J.-J} 107 ...... 106% Jan’11)....//106 106% a = ist gold 43...1937 J-D) 97 98%| 98% Mar’il)....) 96 98% 
OCC & I consol7s,..... 14) J-D} 107% ...... 107 44 Feb’11)..../|107% 1074 Registered... ......... 1937/ g.-D) 95 ......! 100 ‘4 UC PUG! | |. ceene ences 

Consol sink tund 76... 14) J-D| ..---. en preerrre terete ee nesoll E MinnNorDivist;4s1948 A-0| 96 "e..co0e) FV% FAMILY) |) nece- cneene 

General consol gold 68.1934) J.J} 122 ....../145% Feb’11).... 125% 125% Minn Union lst g 68..1922|/J.j) 115% ...-..j;1164, Mar'll'_ ||. 116% 116% 

Registered 34 J-J e®eeeee Geeeeril ee eeaee eee leeawee @® eeeeee Mont C lat ua £ 88....1937 J-J 128 eeeceee 128 Apr'il eees 127 128 
ina.Bl & W let pret 48.1940/A.0] ..--- s cocssel OA O'S OU... SE ‘oad gyda $7| J- J *125% ....../136 % May’U8) |! ..... 20 ae 
O ind & W Ist pf 68...d1938/Q-J) ..--.. ..-2..|-.---6 --0+- 2s ‘vellibesnes coguaell 18t gold 58..... 1937\J.g) Lime lla {112s Apr’dd) 112% 11Z% 
Peo & Hast lst con 4s...1940/a.90} 91 91% Vi! 5/90 £93 Will & S F lst gold6s 19338) y-p} 113% ...-..}112% Feb’11) __. 112% 112% 

InCOMEC 48......-e2-0e-L990/ Apr) 53 54 54 Apr’il)..../| 564 61%9//G@reenbrier Ry See Ches & O . 

Clev & Marietta See Penn Rk er SSS Lestat O88 be 0 01952/5.3| 38%, 90%) S9%sApr’ll)._..|| 89% 91% 
Oiev & Pitts See Penn Co ousatonic & H 
Col Midiand lat g 48......1947/J.4 2% 63 | 10) 62% 69 ook Val Let cons g 4.1900 J.y, 103 nonne 102% 103%s| 11/101% 103% 
Oolorad» dé Sou lst g 4s... F-Al 9515 v8 v5 95%] 39] 94% 97% Repiateced 2 MR of Bo BE Sodl odiete sanue< 1004g Sep *U3} | ||. 2.00 ecwnce 
Retund & ext 4498 ......1935|M-N} 98% 98%/ 98% 98%) 15) 97% 98% & H V lstext g 48. -1948'A-0 94% 95 | 94 Feb’ll) || 94 94% 
Ft W & Den OC let g68..1921/J-p| 1124 1129/1124 112%| 19111124113 Col & Tol 1st ex 48 .....1955/P-a; 96% ......| 96 Feb’1l!’.)| 96 96 
Oolam & Greeny S¢ee8o KR Houst E & W Tex See So Pac 
Uol &@ Hock Val See Hock Vai Houst & ‘lex Cen See So PacCo 
Col & Toi See Hock Val Hous Belt & Term Ist 58.1937/J-y 200 1014/1014 Fob’11!___ 1101 % 101% 
Col Conn & ‘Term see N & W io Central ist g48..1951)y.g} 102 ....-.j102) Apr'ld'... 101% 108 
Conn & Pas Rives lat g 48. 1943 A-O S2eeeee Seeeee | ceece FE *F8 *SO@rliceeee® oeceee Registered betetndabooee 51 J-J 100 sereere 07% Apr U4 20 eceeeee 22 ee@® 
Cuba BR lst 60-yr 5 g....1952/J.J| ...... ...2../100 May’10)....||""-"7- “""""" | 1st gold 349s........ ect aanl <3. wanes 89% Mar’11) ||| 86% 50% 
~ if 4h bes OC M & St P ie Bhi dedi) <cancce covces 89 Apr’li),__.)| 88 
Waco SeeM K& T Extended let g 3'g8.....1951/A-0| 88's ...... 939 MAY'UD) , || -coce soncee 
bet Line ety Western— lst gold 3s sterling...... ROG LINE! ccsece cccccs en: Oe ee is 
Morris & Kesex 1st 78...1914/M-N/ 108 ....../108% dar’i1)..../'108% 108%,/} Coll Trust gold 4s....... 1952'A-0, 98's...... S% _ =9d%s; 6 98 + 98% 
lst consol guar 78.....1915) J-D) 110% 1114/1107 Apr’11)_...//110% 111% Pe ieeccseunseses 1962 A-O| 98 ...... VO CRB UT.. ..cileconge <geane 

Register 915) J-D vasaes seeces 111% Deo’ "10)-22 legumes cquene hh | SOE NEE OO ences ccccccocs 1955 M-N| 97 Sale | 97 97 8| 964, 98 

lst ref 3498.......-200U/ J-D eecece] OL Jan’l1l}....!/| 9 urchased lines 3498....1952 J.J , ae 87 Feb’11) _..|| 88 7 
NY Lack & W ist 6s...1921| J.J 115 B15 49/116 % Mardi) ..../115%116%{] 4 N O de Lex gold 4s ...1953-M-N| 97% 98%) 97% Apr’ll)._.|) 9739 98% 

Construction 68.......1923|F-A}| 107%108 106 Oct *10)..../)..000. i Registered... ........... Y53/M-N| 96. ...... 94% Jan’11),.| || 94% 94% 

Term & improve 48....1923/M-N . 100 Mar’il|....|| 99 99%/] Cairo Bri goid éa.27 1960) J-D, 96% 97%) 97's Feb’11), | 96 YT 
Warren lst ref gu g3498.2U000\F-a) 87 ......| 021g Feb’O3)_.../|............ || LomsvDivéTerm gs 98.1955 J-g| -----. ..-. 86 ‘5 Mar’1 uel] 85% 86% 

Dei & Hud ist Pa Div 78.1917\M-s 115% 11651120 Oct’10).... ene sceeee{] Middie Divreg 5s8.......1021 F-A; 102 ...... AZS_ May’ DY) | | ecwe coccce 

Registered......... - 1917 M-S ceeeece FH SSSE 49 ang eeeeee cesses Omaha Div lst - 38.....1 051 F-A 75% ay ~ a - 77% Mar’10 eeee)||* eeeee ©* 2 
10-yr conv deb 48.......1916) J-D 7% Bal 98 ly 8%, 98._ 89 St Louis Divéterm g3a.1¥61\J.J| 76% 77 | 75%sJan’1l jeeee 16 5 Tb, 
lst hen equip g 49s ....1922/J.J tb 101 %9|101% ADP” 1} 101 102 ccccccccccccl ttl! Jog) ccccce ccccce|ccocce coscceoe!. .. pangee coneee 
ist é&ref 46 .............. 1943/M.N| 987% Sale | 98% oot 98% 10045 GQ Bigg... 222 1961'J-5| 86 864) 86 Marti 7: 86 86 
Aib & Sus conv 3498.....1946/ a-.O ose 934,| 93% 83% B% Registered......... RoE iitinn ciledied 101% Oct ed epg, Carte ines 
Kens & Saratoga lst 78.1921/M-N} 124 ..-.... 124° Jan ’11/....//123% 124 vos A. Div lst g 3igs...1961 J-J| 87 .«..... 100 Nov’v0)  snciaitade “isasiaioam 

Del Riv KK B See Pa R tern Lines lst g 48..1951/F-A| 95% ...... 955 Apr’11\_""./] 95% 96% 

Denv & KR Gr Ist oon g 48 1936) J-5; 92 93 | 92 92 92 94 Bellev & Car lat 6a.....1923) J al eencoe 145 gite = Pt tastakins ondady 
Consol goid 4498.........1936) J-J| 90%, ......)101% Dec’l octal Cieata Carb & Shaw Ast g 48...1933 0-8: 04 ...... OE *10) , ...|lecove oe 
Improvement gold 58...1928] J-D} ...... 1 10, Mar’lij....i101 102 Cite St L@N O g 5a...1951\J-D, ----. 116 Feb'11).... 115% 116% 
let & refunding 6s8......1955/F-A| 923, Sale | 92 92% 9 neceecceeee.,1951/g-D| 1]449....../114 Feb’11)""""113 116 
Rio Gr Juno lst g 58.1939 J-D eeccces SO Se48 104%, Mar 11 104% 104%, Go 3 Seeeeseeeeeeece 1951 J-D 84 eeeceee Oct 2eee| | *eeeee Feeeee 
Rio Gr So lat £0 d 4s. --1940 J-J 63 6l4s Gls Gls 6 Meimph Div lst, g 4s...1951 J-D 93 seoocee 9745 Mar’10 eeee| | *eeeee eo eeee 

Guaranteed. ee Jd-d ececese 85 85 ar’08 See*liceeees c2eeese St L Sou lat Bee — | M-S 94 eerecee ¥8 J’ly U8 eeee |*eeeee #288 

Rio Gr West lat g 48....1939/J-y| 91%, 92%| 91% 92% 90%, 929, || Ind Bl d& West 008 SuL 
Mge and coi trust 48A.1949/A.0| 88%, 84%) 86 Mar’ll|....)) 83% 8549]/ ind Ill & Ia let g 4s..... -1950/J-J| 95 96%) 96 9634 95 96% 
Utah Cent lstgu g4s @1¥17/A-O} ...... ---ee.|) O97 SaB'UZ) 2. int] ry Nor er 1¥19.M-N, 108 10B }108% 105%) ia 107 ‘5 108% 
DesMoigé FtbD sSeeM& StL 2d gold 58....... 2 OA 21909) M-B) cccece 20 {1154Apr’il' i 
Des Moi Un Ry lst g 5s..1917/M-N| ...... .---../110 Sep O04)... ol ust Co COTtS.....-... 000.) wen.) LIV Sale [118 = 1A 9% 
Det & Mack lst lien g 48.1095/ J-D| ...... --.-.- Re ES cep ait aia 21\M-S| 14%, 207%!) 24 Apr’ 11 
Gold 48...... - 1995! J-D eceee.| YU Apr’ll)..../| 884 90 lows. Central lst gold 6s..1933 J-D, ----- lOL (101 iul | 
Det So—O 8 Div lst g 4s. 1Y41/M-S/ ..... 7 | . & Se Ree 00 fl SRR Re 51/M-8) 64%, 68% 67 Apr’l1l) 
Dai & iron Range 1st5s..1937|A-0| 108,109 [108% 108s) 1/1084 109 ||James F & Clear lst 45...1959 J-D' 94%Sale | 94% 4% 
R EE 37 A-O eeececes ©2228 106% Mar’Ud Sees low eeee eoeese nN al A & G ps4 See L s & MM s 
2a SSCOSSSSSS8 COEF CE SEE 916 Jd-J eee ons OO @ St 104 Feb’ 11 eT 104 104 & Mich See Tol & QO U 
Dul Short Line Nor Pac KCFKtS&M SeeStlaés¥ 
Dai So Shore & Atl g ba., be,.1987 J-J| 106%109 {108 Jan‘ll)....)108 108 ||KC&@MRGB SeeStL&asF 
‘astot Minn han C & Pacific SeeMK&T 
Ten Va & iy Kan City Sou 1st gold 38..1950'a.0) 78% 73%) 73% 73's 
Rigin Jol & Kast lst g 68.1941/M-N| 110% ...... 10814 Novw’10)....1). ese seceee eye ° soe. ch DEO AcO] ccccce covcce 63 Oct ’0U 
Elm Cort &@ No h&N ¥ & impt 5bs...... Apr 1950) a-o 100% Sale (100% 100% 3 
Erie lst consol gold 7s....1920/M-S| 119 1204/1185 Apr’11/....//118%5 1204 || Kamsas City Terml lst 4s 1060!) y.y|} #984 ...... v8 v3 
NY & Erie Istextg 4s 1947/M-N| 1014102 {101% 201%) 2//100% 3014 ]/ Kontu Cent seeL& 

2d ext goid 5s..........1919|/M-S} 105% 108 [105% Apr’11|..../|104\% 1054, || Kook & Mo SeeC RI&P 

8d ext goid ccccccce lL VZ3/M-8 ee ceean 1024 Feb’11)_.. 101% Pt Knoxville & Ohio So Ry 

4th ext gold 58.........1920|A-O| 105% 108%|10549 Mar’11)_...//105 105 = Lae Erie & W 1st g 58..1037|y.s| 108% 111 (109% 109% 

6th ext gold 4s.........1928] J-D  ceonse 99% POD'10)....]|.. 20 wenece old 58.............. 1941) J.J} 104% 10542/104%9Apr’il), 

NYLEEW lst g fd 78.1920\M-S} —..... LIS8%/118 Oct ’'1G).. i. fl Ohio lst gu g 58..1045|4-0) 10845 109%s'1084g Jamu ‘11 
Erie lst con wnt Ay prior..1996/J-J| 85% Sale | 86 35'9) 15/| 847% 86% L shod MichS SeeN Y Cent 

Regis U] J-J DB ebeses 82%, Mar’11)__..|| 82.9 82/|Leh Val N ¥ lst gn g4498.1940/J-y| 105 106%/106 Apr’ll 

1at consol get lion gial¥¥6 J-J| 75% baie | 74% 754) 36)) 73% 76 megistered.............. 1940) J.J) 104% ...... 104% Jam ‘11 

Re IES i Se Wi ic coclacsncs coones Lehigh Val (Pa) cons g 48.2003/M-N| ....-. 6%,| 96%, 97 

Penn me g 48.....-1951/F-A| 88 884| 88% Apr’li|....\| 86. 88a|] Len V Ter Ry 1st gu g5s.1941\4-0 113% Lid4%4/114% Apr’11 

~~“ conv 48 A ....1953\A-O| 78% Sale | 78 18%| 17/1 73 79%] Begistered............... 1941/A-O} 113. ....-./118 Mar’ 

| dk B.1953;A-O} 71% Sale | 70% 72 55); 69 72%, |] Leh V Coal Co 1st gu g 58.1933! y-J 107 cocece 108 Nov’UU)... I]. ccce scccce 
Butt N’ ¥ & Erie lst 7a..1916) u-D . sage. 10% Jan’11 bei 110% 110% Leh & N s Sigg GaAs 5 40..196 BI! sncace o66ces OS% Mar’l 0)... i. cecce cccce 
Chic & Erie lat gold 58..1982/M-N| lllJg Sale jill» -Lll‘s! 1/51114113 mG aN ee LOEB) OB  cccccclececcs coescess pailimeoede suet 
Oiev & Mahon Val g 6s.1038/ ¥-J| 110% ...... LLL Apr’i1).../111 111% EIC& N list bs  gavenpe 1914/a-O} 102. ....-.- Rien Ss GO Wl nn elicecsss cookies 
Long Dock consol g 6s..1935|A-O 124%, 1254/1256 cdai‘il “to 125 jj] Gold guar 58.......... Y1l4\A-O} 1OU% ----.-/ LOD SOP UD)... I) ccce coccce 
Ooal é RR lst cur gu 68.1922|M-N ce” | I) | OR BAe Len & & ‘ioe RK ‘See Cent ot N J 
Dock & > oe lat our 68..1913)j-J| lUi49......), 100% Jan’11'.... 'igae 1005,]| Leh & Wilkesb See Cent ot N J 
N ¥ & Green L gu g68.1946;/M.N} 100.22... 90%, Mow AG) nt ncn cocnns Leroy & Caney Val See Mo P 
NY A} Ww go hn ee POET ded a the 103%4/101% Jan’11).... 1UL% LUL ii Long Dock See rie 
2d go “BBvcccccscscoed etl esA) BO ccocas OO %4 Dec’Ud)....))...... ..... |} Long Isl’d—lstcon g 58.41931/9-J _* 112% 110% Feb'll).... 110% 113% 
Geueral /—m 58.....2.01940) F-A 87 Feb’ T fpenl 85% 87%}) Ist consol gold 4s......41931/Q-J vedsadlibiniee dhanuanntacantvabiiin Gani 
1st gold 58...1943/M-N 100% 1109/1109 Now'10). 2.0)... 2... enone Sencenl ge eediensak 1938! J-D 92 wepeee| 9B FeD'11)....1| 96 96 
mid of N J lst ext 5a ..194V/A-O) 1104...... BAe BE BO ccallcenses siatee Vorry B S O5Bi.n cobsina 1922\M-8| 95 100 | 98% Apr’l1]|....|| 98., 98% 
Wilk & Ka lst gu g6s...1942 J-D) 895% 9%) 994 Apr’il’....'|| 99101 ]] Gold 4a................... 1932) J- -Di 92 895 | YB% Oct ’UG)..../]...... ..-- oo 
Ev & ind lstcon gu g ts..126' J-J 110% CEe “RED Wer Wr waco cscane anacne Uaitied goid 48 ..........1949'M-8' 93 94%' 94 Mar’i1'...." 94 96% 
MISCELLANEOUS BONDS—Continued on Next Page. 
pe cee | — coe Laie | | | Gas and Electric Light 
tlan 20 lat g 68...1947|/J-D| 102% ......|...... ......-.- ee RESTO | NYGELHG P g 5s...1948/J-D| 104 Sale |103% 104 104 
Bklyn U Gas lst con g 68.1945|M-N| 107% ...... 1075, Apr’11}.... LOSS 1073,|{ Purchase money | 48...1949|/F-A| 887% Sale | 88 2 89 89 
Buttalo Gas 1st ¢g 58....... 1947)A-O} ...... 61 | 604 Apr’11]....|] 59% 6u%g]/] Ed El [ll 1st cons g 58..1995|J-J| 111%%...... 1lit Apr’11). 111% 
Columbus Gas lat g 58....1932/J-J3) 2220. ceed ee. ewe eee PE) OT EE OF. NY&QE] L&P lstcon g5s8193U/F-A| 101% ...... LU1L% Mar’11}. 101% 
Detroit City Gas g 58......1923] u-J oo 1005/1004, Apr’11}....//LUO 101 N Y & Rich Gas ist g 58.1921|/M-N| ............ O79 J’ ly O09]... .]] neces see ee 
Det Gas Co con lat g 5s,..1915/ F-A SS ¥§% Sep 'Us]....|]..-... ...... Pacific @ & Elec Co GalG & E 
Eq G LN XY listcon g 58..1932|M-S 105 9 107%, 105% Mar’11]..../)/105%4 1054 Corp unifying & ref 5s 1¥37|M-N| 95. Sale | 95 95%, 96 
Gasd& iilec Berg Coc gis.194))u-D) 101.2... he Ge El... Boccecs ........ Peo Gas d U ist con g 68.1943/A-O} 1152119 4%/116% Mar’11 116% 1164 
G@r Rap G L Co lst g 68...1910) F.a 80% lui {100 Oct’O!....1......... . Betundis gold 5s8....... 1947|M-S} 102 sale [101% 10% 101% i02 
Hudson Co Gas lst g 58..194Y|M-N| 103% 1035/1038 % Apr’ld}....jj/lu3 lod Chea fe lastgu gids 1937|/J-J| 103% Sale [103 103%} B/102% 103% 
Tapas Abaiy bey ey ta 1922/A-O} 98 99%) 9S Mar’21]..../) 99% 994% Sen & eel Ch lst gu g5s.’3u|J-D] 101% 1014/1014 Apr’il OL 101% 
Kings Co 58...1934}A-O} 103%) ...... 103‘ 103%] 5/101 1084]] Ind Nat Gas & Oil 30-yr 58’36|/M-N]| ...... v0 | YO Mari] 91 
Purchase mone é8......199 A-O; 114%, 115 jil4 lid 81}113% 115 Mu Fuel Gas lst gu g 58.1047} M-N| 100% -..... 1003, Apr’1!}..../100% 100% 
Ed ki di Bkn lstcon g4s 193i) J-J) 87% ...... 88 Mar’l1)....| 874 83 |) Philadelphia Co conv 53..1919/F-A] 106 108 |108% Mar’ll}..../104 108% 
Lac Gas Lot St L 1st g538.¢191::}Q-b} 102% Sale (102% 1lvu2%) 7/102 1u3 [|syracuse Lighting lst g 5s.’51|}J-D}| 97 ...... OB BM 1Ol, ..cicesoce eée ude 
Ret and ext 1st g 5s..... 1YS4/A-O} 100% ....../100% 100%) Weve jel Union Elec fds P lstg5s.1932|M-S} 9Y ...... 96 Jan '0S) ....i.cosce ccoces 
Milwaukee Gas L lst 48..192: (M-Ni 90 90%) 90% Mar’11 eet VO VI Ref & ext 6s............ 9331a-N| 9S 95 93 Apr’ill}. 96% 
Newark Con Gas g 5s saa 0 SE L00% Jan’ 11 babiid LUOt 100% Westchester Light’ gg 6s.195u]J-D| 105 ...... U4 105 4104 105 


“* No price Friday; latest bid and asked this week. a Due.Jan >} Duo eb a Due ‘Apr eDue May ADuew’ly ~ ke Due At Aug q Due De Dee sOption ‘vale 
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| = sy 
BONDS x Price | Week's N Kange BONDS 3 Prtee Wesk’s Sy Range | 
xX. ¥. STOCK EXOHANGSE Friday Kenge or g 3 Stnee N. Y. STOCK EXCHANGE % Friday | Range or & Stnee 
Wek ENDING APRIL 28 Aprit2s | Last Sale |S anvery 1 WEEE ENDING APRIL 28 7 Aprti28 | Last Sale January 4 
Long island—(Cen) Bta Asl\Low  Htgnr| Ne|iLow High|iN Y Cent & H R—(Con Bid Ash'Low Highi NoiiLow H 
De nture old S.......188 J 104 eeeecee 104% Dee '8 eecelliceeere Se eee% seeth Creek let ru g 40.1936 de J 9B, seeecee 985 Dec’10 eee@elleoe eee en 
Guar — d 48 eee eo wece 1949 M.8 96% Sale 96 96 95% 97 Registered. ............1936 J- d eeeses eee eee 98 Nov’'1t Peeellseeeese 0 eeee 
N Y B& B lst con g 58 1936 A- 103% eeeeee 110% Nov’ eenell«eceee see eee 2a ea gold 5 Peer stt st J- J 106%, Feeeee |e CCG CEH Stee eee ll ceeeee ceed 
N Y¥& BB lst g 5s.....1927|M-S| 101% ......1105 Apr’O7)_ oo)... 2... Beech Cr Ext laste 3ebli5I/A-O} 84% ......)..-.-. -------- pintliidcedee demoul 
Nor ShB lst can g 505801932 ~ (8). Meee 106 Apr’11|_...}1103% 106 Oart & Ad lat gu g 48...1981/J-O) .-... oe yt 4 ee ete 
Leuisiana & Ark lst g 58.1927|M-S| 95%Sale | 95%, 55% 94% 95%)| Gouv & Oswe lstgug5e 1942) J.-D) ----.. ....../.--... ----- ee eres las 
Louisv & Nashv gen g 68.1930 SoD occcce 115%4|124% Apr’11/__..|/114% 116% Moh & Mal lst gug4s..19¥1/M-s| 98% ...... 92%, Mar’11)}..../, 99 QOD%, 
Gold 58......... gecceee ---1987(M-N} 111% ...... 112% Apr’ld),...11112%112%/)] NJ June R gu ist 4s... See F-Ai| 96%100 /105 Oct *02)...J).0.... .. aii 
Unified gold 4s..........1940|/J-d| 98% Sale | 984 99 | 6)// 98, N Y¥ & Hariem g 3'9s...: wi OC. wecces 99% Feb’11)|....|| 90% 90% 
Pao FE ‘ Dod] « coves cecces ek ee Be N Y & North lat Zz Bs..-1927 A-O| 106% ...... 308 Ob UD). cccllecccce ccc ina 
Coll trust gold 5s........1931|/M-N;j 199 ,.....)109% Feb’11 109 109%]] N ¥& Palstcongug4s1993/4.0} 959 97 | ¥7% Feb’12)..../| O7% O7% 
EH & Nash lat g 6s....1919)J-D) 111% 113 [112% Mar’11 111 112 Nor & Mont lstgug 58.1916/a.0} ----- » cemindiiindn ebvbeded btaliadbbes bee ne 
L Cin & Lex goldi 4198...1931/M-N} 1045106 [104% 1044) 1//104%104%/] Pime Creek reg guar 68.1932/J-p/ ..--.. ...... 131% Jam 09}..../). 0.00. 22. + 
N O & M lst gold 68....1930}/J-J| 122 ...... 1215 Nov’! R W & Ocon lstext5s.21922)A.0| 10749 110 |107% Mar’11]....//107 49108 
N O & M 2d gold 6a..... 1930) 3-3/| 118 1185411185, Feb’11 1184 118% Oswe & R 2d gu g 5s...c1915/ 7.4) 10VU. 105 (105 Jan ’0s}....//...... .... sie 
Paducah & Mem div 4s..1946/ F-A 96% Apr’il 964 96411 RW&OTR Ist gug 5s.1918\y.N| 103%...... Se a el Aeibecdicwbade Gaueen 
Pensacola Div goid ds...19Z0)M-8| 106 109 [105% Mar’!1!. _ 1/1053 105% Rutland let con g 4 -1941/J.4| 96% ...-... 102 ‘s Feb’10)....)}...... ... — 
8t L Div lst goid 6s..... 1921M™-S8; 114 ...... Ds Og& LCham lst gu 4s g1948\y.J| 88% 89 | 88% 88's) 4// 854 90 
* §  Reteieeeees 1980/M-S| 71's 73%! 712% Feb’11 Tq 71% Rut-Canad lst gu g 48.1949) J-J| ------ ......| 92 J’me’OV)....//...... ... uN 
Ati Knox & Cin div 48..1955)IM-N| 93 93%) 92%, 93 92 93y/|/ St Law & Adir lstg 5s. 1996)7.y| 108 110 [115 J’me’09)..../)...... 2. 
Ati Knox & Nor lst g5sl1946/J-O/; ita ...... 12 Deo'l i i SE AEE, Gn peenmentenod 1996) A-O} ----02 ....- he. DOD OG ccctickésks succes 
Hender Bdge lstsfg6s.131/M-S| 105% ...... 106 Apr’ii|....j108 106 Utica & Blk Biv gu g4s.1922 J-J| 100, 101 {100 Apr’il|..../100 100 
yey | — gold 48..1987|J-J| 94% 96 | 944 Apr’ll 94 96 Lake wn ems ae -2selL 997) J Di are 89 90 | 25) 88% 90 
L&N M let g 4 ‘28 1945/M-S 103% ...... SD i Regiatered.......... 1997\ y-D} 88's Sale | 88 S84) 62) 88 88% 
L& h-South M joint 48.1952/J.J| ------ 89 89 89 91 pebeiinss ¢  ¢ | Wesepene “1998 M-§| 94's Sale So 944/206! 93 94%. 
N Fla&s @ 1st gu g Se...i288 F-A} 108 111 {110 Apr’ll1 110 112% 25-year g 4s ......... ~AQSS1IM-N; 94's Sale | 924, 94%/435)) 92% 94% 
N&C Bdge gen gu g 4981945) J-4| 190%...... a ee MI Ka A&G Rist ¢68.1938|J-J 110% ...... ila Indiaman eotalliiisiaads, dike 
Pens & Ati ist gu g 6s..1921/F-a| 110%....../110 Jan "11 22110. 110 Mahon O©’l RR Ist 58..1934' J.g) 111% ...... iiiig Mar’11).... 110% ill's 
8 &N Ala con gu 4 58..1936/B-A| 110% ....../121% 111% 1114112 Pitts & L Erie 2d g 63.41928/a.0| 107 ....../100 Deo’vd)....f/...... ...... 
& Jeff Bdge Co " capaiaae m-s| 91% 96 | 94 Mar’! 92 94 Pitts McK & Y lat gu 68.1932’ J.g| 122% ......|130'9 Jan 'U9)...0}/. 22... J eece 
NA&Ch SeeOCl& 2a _ Rati. B4' F-8) 190  ccocccleseces cocceces eodictdace cobnan| 
ahon Coai See L8& M 8 M ees & BV istgés1918'J-J 10 seeees eeeeee See sees ecee cess oveeee 
anhattan Ry consol 48.1990/A-0} 96 97 | 96% 96%) 76/96 98%|| Much Centds.............) 1931'M-$| 110) £15 j111 <Apr’il|.... 1li iil 
Registered........... 1990; A-O| ------ ------ . te, en Registered peneee cocoo Bae “Mi 109% ...... 119 J’ne’06}..../)..... 6 ecagen 
Stmpd tax exempt..1990/A-O + 97%| 97 97%| 9! 9614 98ig EB.cocceee 035 98 100 | 99 Jan’11)..../| 99 
Manila lines 48.1936/M-N ee Se Ses | ee Rp Re J- ei , ae 98 Dec’09)....//...... . ecw; 
aich’ptd BV See N ¥ Cent JL&S lst g 3%s.....1951 M.g' 86% 88%) 90 Jne'Us).... ocagee ooapen! 
Mex Cent cons g 48.......1911/J-y| 100 100%100 100 | 15) 99% 100 ist g 3498 ..............1952M-N; 87 88 | 88 88 | 1 87 88 
lstconsince g 3s...... GLOSOT’ ly | --eces -ceee-| 31% May’lO)....i) oo ol. nuda deb 4s. ........ 19vz9 a~-o 92 Sale | 91% #$%Y92%9/2 91% 92%: 
2a cons inc 38 trust rects.. eececee eceereee® eeeeee 25% Apr’v9 eecellecocosce Oooese Bat © & Star ls st gu g 38.1989 Jd- D Se eee £2 Fe ee |e SSS CHER SEE eeee -eeeese cece 
Mex Internat lst co ng 6.13 M-S|* 76 ......| 77 Mar’10\_...||..... ...... J} NY¥Chicé St L lst g481937'A-0, 9942100 | 993g 100 | 14 99% 100%. 
Stam dina 977 M-S eeerer? eeeeee 79 Nov’10 eseceellécooce eooeese tered. eee, saceee 100 100 Dec’0¢ *Peetilceceeee ‘ee 
Mich Cent SeeN X¥ Cent Debentures 4s...... wel Y3I1 MLN) 903 Sale | 90% 90%! 5U 90% 91 
,Midot NJ See trie West Shore ist 4s gu...2361/y.J| 100%101 {100% 100% 1004, LOLS: 
MiLS& W See Chico& N W Registered. ........... -2361/\J-J| 98% 99% 98%  8'si 12)) 98% 100%’ 
Mil& North See ChM & St P N Y & Greenw Lake Ses Ene 
Minn & St L lst gold 78..1927| y-p|*130 ....../130 Jan’1l!....\|130 130 ||N X¥@ Har See N YC& Had 
Pacitic Ex lst gold 68...1921/A-0) 110 ....../118 Jam’O7)__..//_..... ...... NY¥lack& WwW SeeDL& W 
lst consol gold 58........1934/M-N| 104%107 (105% Apr’11\.._- 106,109 |]NYLE&W See Eric 
lst and refond goid 4s8..1049/M-S/| ---... = 65 68% 65 74 IINYS “ane See CentoftN J 
Des M & Ft D ase Ge 0... JeJ | ceccce 92 | 80 80 10 280 S8l\yiiN Y NH & H—Noncon4s.’56M-N; 93% 94 | 94 Apr’ll =aes' 938% 94% 
Minn & St L See BCR&aN Conv deben 3'9s........ 1956 ¥.J| @6'9 97%— 95% 9649) 58) 95% 100% 
MStP&SSMcong4intgu’38\J.j| 97 97%) 98 Apr’l1l1)....|| 95% 98 Conv deben ts .......... 1948 J.J) 132%Sale (132% i133 24, 132% 1U4% 
MSSM&A mpl eng cs LVZG) T- J} onceee coceee Sg SRN Serge: Housatonic R con g 58..1037.M-N; 112's..... .| L124 Oct 10} no i all 
Minn Un See st P M N H & Derby con cy 58.1913 MN 101% ......|L07 Aug*0¥/...00- oo" 
Mississippi Cent let 58...1949)J-y) 94's ...... = tg Mar’ti/__._|| 9814 93||_ Providence Sec deb 48..1957M.N, 86% 86%) 56% 2387 5 8419 37 
Mo Kan ew ‘I'ex ist ¢ 48...l¥¥0/ J-D 97 87%| 9 096% 96%! 35 96% 98 |INX&North SeeNYCG&H | 
2a goid 48........ secoee i99O/F-a} 84 84%) 83m 84 | 17) 83% 86 || N_¥ O& W ret lstg 4s..gly¥y2 M-S, 96% 97 | 96 96% mE 95 96% 
let ext gold 5s........... 1944|M-N} 102% Sale (1024 102%! 51/1014 10344 Regie $6, ,000 only......919U2 M-S ewccee ees.) VA'g FOD’11)..../) 941g 94% 
lat & iii nendial 4iM-s| 80 Saice | 79 80 | 31 , SL NX & Put seeNYC&H 
2g * a seeeen 6i J - 87 Sale | 86% 87%)! 91 85% 86%,||NY¥& RB See Long Island 
St L Div lst ref g 48....2001/A-0| 79 ......| 78 Mar‘1l),... 73 INYS&W_ See Erie 
Dal & Wa list gu g 58...1940/M-N/; 105% ......1105 J’me’10)...0/). 00. Jo. NY¥Tex&M See So Pac Co 
—? & Pac lat g4s...1990/F-A) .-.--... 90%; 90 Mar’ll1).... 90%, 90 14|| Nor & South lst g5a......1941 M-N, 1004103 (103% Jan’11)....'|103% 108% 
Mo K & & lst gu gi 58...1942)/A-0} 109% 11048170 ont ..00/109 110%||/Norl & West gen g Ga. ] 31 M-N, 124% 1254/1245 Apr’il|.... 1245, 1244 
MK & OK 1st gu 5s..... 1942\M-N' 106 107 (108 Feb’11.....)107 108 Improvem’t & ext g6s..1934 F-A' 125% ...... 1126 Apr’lli|. rece 126 126 
. MK&T ot T let gu g 68.1942 M-S| 104 106%/104\ aot: (to 102% 104%|| New River lst g 6s.....1932 A-O 123%126 (125 Jan’lli....! 125 1265 
Sher Sh & me st on & 50.4 -1943/J-D) 104 104% 1054 Apr’l11 ....//105% 105%|| N& W = lst con g 48.1996 A-O U8% Sale | ¥85, 98% 73) YS GO. 
Tex & Okla Sees ..-1943/M-S| 103% re 1103 Apr’11)..../103 105 Registered. ........... 1996 A-O _.--ee «.-e 98 Jan’11!....'| 98 
Mo Pacific lst con g 6s ...1920/M-N| 108% 109 1109 109 1,109 111 Div’! lsti& gen g 4s.. 1944 4J-J, Y3 3%! 92% Apr’ll esol OS 03% | 
Trust gold 5s stamped.@1917|M-S; 101 101% 101 101 | 10/1004 102% 10-25 year Conv 48....1932 J-D 106% Sale (104% 10619/427/100% 109%, | 
BEDOR wcccccesces @1VY17|M-8) .-cc-- ...... | 99 Mar'10 ail 2s0dee seocce Pocuh C & C joint4s..1041 J-D 89's 8%) S¥% 89% 3 | 88% 90%. 
Swean oot leas 5.272 Fa Sate Ota, 25 | AQWON IO WT Sciova NET t gu g ds 1980 SN Ben 97%) V4 ADE... BSig UF. 
ear gold loan 4s..... t 32)| 76% 82 8 gu & M-N ‘a 97% osee 
$a ‘78 extd at 4%.........1938|/M-N| ...... 97 95%, Nov’09!. | eine Pal: North Illinois See Chi&é N W 
et & ref conv 58........ : YS%Sale | VS 93% 96) Vik 965 North Ohio Bee Ls Erie & Ww i 
Cent Br Ry lst gu g 48.1919 92 4) 93%, Feb’11)..../| 92 93%,|| Nor Pac—Prior lien g 4s..1997 Q J. 100'sSale | 99% 100%)156. 99 4 100%: 
Cen Branch U P istg 48.1048 Oe Wcecsce 87 ‘5 May’10)..../|...... .ocece Registered............. 1997 e 4 OY4 Sale | 99 YO%! 12) 98% OO% 
Leroy &C V A L1stg5s 1926)J-J| -.---- 102 1130 Mardsi....i........ ....j/ General lien gold 3s. ...42047 71 sale | 70% T7i+s| 45) 70% 71% 
Pac R of Mo lst ex g 48.19 B4 4b o6% 96% 3) 97% 98% Registered ........... @2047 3 Seccce cesses G94 Mar’11)....| 6929 69% 
.  2dextended gold 5s...) 1034 109410849 Apr’11 --2-{\108 49 108 49 St Paui-Dul Div g 4s....1996 96 98 | 96 Mar’il|....; 96 96 
8t L Ir M& Sgen con g 5s! 107% 1088) 107% 108 1064s 1084g]} Dual Short L lst gu 58..1916 us (mene RERES eg Oe ee 
Gon con stan svi g Se: ogecee cooses ll Sep’oo....|i..... SF es CB& Qcolltr4s SeeGtNor | 
Unified & ref oe 85 Sale | 85 85 | 80| 83% 87%1j StP&N P gen 6s....1923 F-A 116% ....... 116% Mar’i1 eee 11649 116% 
Riv & Ga Div ny uu 4s..] 4 85% Sale 85% 85% 33 84% Bs 3 Registe ce fic’s..1923 -F i erecseese Seeeee. ‘117 Feb’ 10 e2ese lecedee e2eeee 
Verdi Vv I & Ww lst 58.1 eeeeere « eoeee 2 "1 eee 26G008 ecceee St Paul & Dual lst 58....1931 -A’ 107% eeeeece 110 J’ne’10 coee!! eeeeee 266 
Gob & Ohio new gold 6s. 120% 121 (120% 120'| 1/120 122 Gl OE atishe ones --1917 A-O ware ER Feb’11 ocee, = 10a 
‘Jet extension d 6s..2) 11442116 (116% Feb’11)_...//11653116% lst consol gold 4s...... 7 Ge. Gunces sann e-| 9645 Apr’10}....)..... 
7 erai gold 4s8...... 86% Sale 6% 86% | | 86% 863,||__Wash Cent lst g 48... B43 9%: .¥ 92 | Vlg Apr’lil ~~ 9] ip 91, 
| esteem Div lst g 6s... 109% 110%9/110 Apr’li\.... 110 110,}| Nor a _ 33 J-J' Filed 141% Jan’ll shia llL® 
, &t Ld& Cairo cell e1930/Q-B} ..... 83 | 81 Mar’ll!...j? 81 81 |jNorB tng 





TE cate 03% Mar’l1\....// 93% 94%/|Nor Wis see OSEP Me & 0 
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rt 2-3 110% 106% 105% ten 2108 106% lye - ache ig —Oss-0 tv e8 J-D 1035%,107 (106% Mar’1l1!,...'105% 108 
ye 115% 116% Nov’10 .. \ ated ** _s Penn SP Lae conk O65 664. aeee M-N; 101 ayarited st Semoag er 101% 1023 
J-J 1067 ae eoeeee 108 84 Deo’i¢ vo) Span eee Consol gold G8.-cocccerooh PLE M-S seeccee 110 ‘109% Jan U9}. ..0' ereeee 22006 
917|J-J| 106% ...... aE SU i anclicneddsd weecie Consol gold 43. ..........1948 M-N' ...... 103 9 103% Deo’10),...+.....- ..- ese | 
93 oe gee Senvertable ost 7 -bIn ro eat Sale| oe eet uae Gee: 
. i Vv 6 ecco J-D e j 
re arsbine tie 13] Sey ante | Sat Sent) 221 22% Shle Consol gold 4s ee-39"°1 948 MN 103.104, 103% 10349” 6 103 108%, 
atc (alex prior lien 439s. -1926 J-d te 100 100% web?11 .... 100% 100%|| 4 aieg ye @ / = & ere 2 PA | suge i 100% BON AgE'LE | else 
eeeeeeeeverece ° ! 8 sz “FM LVU coeee eveeee 80240488 ece 
HewH&D SeeNYNHS@H "sy ‘ be Apr'l) .... 83% Phila Bal & W lst r4s..7 (943 M 102 102% 102%, 102‘) 6 102 ” [0ai, | 
MJJuncRR See N Y¥ Cent | Sod Bay dé 80 let ¢ba,..1924 4 =| 97 102% 102 SAMOS)... ..eece sannee ) 
NE cana ative sc t35! pina Goncins INE eae ADAL Tf Lou 10a" oR MAE La: 100 HOU 
en Vg3'98.1997/J-J| 89 Sale | 88 891, 22 enn uar latg “a 3 pets 
, Re sestossonnessnrt J-dJ 87% e.ecece BT ape'at ™ oie + Regis tered.............1 L921 chy 3 #1027 eeeees 102 7, Mar’ 11 \eeee 102%, 102%, 
| og hE ecccquescoccce 1934|M-N| 949Sale | 93% 94% 55| 92% 94%9|| Guar 3498 coll trust reg.1937 BT cewwes| one, $9) esos (oasens *nenee 
Take ore coll g 3a6...1998 F-Ai 79 7% 79 79% 17 79 80% Guar 349s coll tr ser B...1941 ran 88 ...... 88% Mar il'...., i oT: 
ISLET OU os onan ene 1998) F-A] ...--. 78% 78% Apr’11....| 78% 79%|| Ir Co certif’s ga g 3498-1916 M-N 97% 97% a % Apr’ 1 1 .-ns' ¥ + 
= Coll g349s8....1998/F-A} 77 ...... | 78% Apr’Ll ....'| 73. 79%/|| Gua 3s tr etfs O ° 2J-D) 87s 4 | 8 AUZ'1 0)... socece ennnee | 
giste scbenctoootenel F-A eecece "TB ig’ 78 Apr’ 11 hacen 7é¢é 78 Gu 3‘astr otis D ececce oonaee J- D ecccece 4 Dee be acces ceeece coves ' 
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825g 825s] 82l2 823g) 825s 825s) 831g S83l2) 84 845s; 8i%g 85%) 760) Do pref... _.... 0 7673 Jan 7 8533 re ra en J’ly a : oo 
CSTD. coccl@RtTe. cdawcl ate <beottete sdec Last Sale |< 7). . SMA ‘Sane American Radiator..100} 265 Jan 9] 265 Jan 9/| 240 Apr! 261 Dec 
129 129 |*128 129 |*129 130 |*129 130 |*125 135 |+*125 135 GO). - TU i 100| 12612 Mch 9] 130 Jan 14/} 126 J’ly | 135 Apr 
*70 72 *70 71l4| *70 71ll-| *70 72 7014 703 70 70 48'Amer Shipbuilding__.100| 70 Apr2s| 79 Feb 6 72 Feb 841g May 
*112 114 |*112 114 |*112 115 |*112 > 114 Last Saic\iil Meh’ j eeree RE QRS 100} 11014 Jan 6] 11233 Menl:|] 107 Aug] 112 Jan 
14473 1447g| 14453 14453) ..-. ~---| 145% 14583)#145 146 |.145 146 1(0|Amer Telep & Teleg_...- 1415s Jan 7} 14612 Mch23]} 13114 J’ly | 142lg Mch 
40lo 41 40 40 3 39 |*.... 38 36 36 , 35 35 672|Booth Fisheries com....} 35 Apr28!} d¥l4 Mch & 31 J’ne 43 ec 
POEM apees ES De ee EE Scenes ee oe Last Sale|51 April; ....| Voting trust ctf....... $¥lo Jan 1%| 573, Men 9 29 Aug} 41 Dec 
*68 70 + ae ni “Sa 68 68 *67 68 «67 8 ese FF aera C8 Jani14; 82 Mch2l 66 J’ne}] 74 Jan 
*51 ....] 49le 651 *5014 52 *51 52 *51 52 *51 2 50\Cal & Chic Canal & D_100 4¥lo Avr 24} 52 Feb 2 46 Dec 55 Feb 
lig lig} *1 lig}  *1 lig} *1 114) *1 lig} ¥1 lig} 100\Chic Brew’g & Mait’g___- lig Mch29} = 1lg Mech 29 1 Fev 1 Feb 
43, 434) *4lp 5 *41o 5 *41p «5 *2 4 *2 4 ie ae NR Ber lo Mch27| 5 Apr2l 3 3 Sep 
49lo 50 | *49 #50 49 4914] *48 49 48lpo 481s} 43 48 210'Chic Pneumatic Tool.100; 41 Jan 3] 55lo Feb 23 25lo J'ly | 47 Dec 
*120 122 |*120 122 121lo 121!0|/*121 12110\*120 1211s} 12! 12114 162\Chicago Telephone...100) 115 Jan 25) 124 ~ Meh27}| 110 Mav] 137 Jan 
*155 158 155 156 |*154 157 {|*154 157 |*153 15 155 156 95!Chic Title & Trust...100} 15lleoJan 6] 156 Apri7|| 142 Aug 163 Mch 
124lo 125 125 12510} 125 125le}/*124lp 125le| 124le 125 124 12419} 1,164;Commonw’th-Edison.100/ 113 Jan 19} 18014 Mch15}| 108! J’ly | 12110 Jan 
oll eindal cad ‘bikin aded’ ME ocbn die Last Saic | -3g FOG Sl wceal < Gee Sea. s dts dmdtiednuibandek suinn 114 Jan 2 Jan 
BO AE cance ween] cso scenl cose : dency Fe 14: | 98 14 15|\Corn Prod Ref Cocom...| 13%;Jan1li| 147g Feb 11 13le J‘ly 2934 Jan 
athe chbbl anh’ ‘dnnnl 6040 Basel edgee * dene Lest Sacc|78 Jan’ll} .... Do do pref....| 78 Janis} 78 Jan 18 7914 Apr} 82 Feb 
95 95 9510} 957g 97 96 97 97 G7 97 97 1,434; Diamond Match... 9219 Feb 106 _ Feb 21 i Sep | 127 Jan 
oils @hieeh etek nk eee eae edie -\deine Ee Ge. Cie «GAM cadchsi BOO. TERE oc ccosuces O01 Jan 4) 04 Jan 3 Dec 21 Dec 
63lo 63le} 63 637s! *63 64 6310} 6212 6334) 63 6310; 1,815|INinois Brick... 100} 61 Febi7 70 Jan 20 53 J'ly {| 91 Mch 
oaks Gabel cube dnoot ae madd oie Nie ist Sale|47 Mch’ll| ....-|)Masonic Temple... .- 47 Janis; 47 Janis 43loMch} 46 Jan 
*45 47 *45 47 *45 47 46 46 45 46lo| 45 45le 155 ee ae Co..100| 45 Mech 3} 67 Jan 3 40 Mchf 6712 Dec 
S.... 94 [@.... O8le*#.... OBle/*#.... Ble Ea Geiewe BTL .wacel. Osa ccaksstnn 92 Mch 3} 98 Feb 2 93 J’ne 10234 apr 
oles weed whad sth |. edd: Séeed asbe ‘dink Last Saie\2ig June’07} .... Milw & Chic Ps. itlnddhead Adoenddladncddps cane odelbedie Pnsebes clus 
cdah* dba t wae tennant eee haa eo Last Sale 20 WOT ON | waéed BEE ciikhmeodmenecenktoeceou srabidicoinuce adhbesthdekseoedhuatdiains 
#133 135 /|*130le 133 (*131 133 #131 133 Last Saie\i34le Apr’ll} ..-- National Biscuit... 100; 11714 Jan 17} 140 Apr 7}} 101 Aug] 119 Dec 
126 126 |*126 128 |*125 127 {#125 127 #(|*126 129 /|*126 129 1 Aa oe 00; 123 Jan 3| 130 Mch3l 118 J’ly |} 125 Jan 
woce coon (*..-- 1156 [#114 115 113 115 114 114 a PP pee es 5U ——- siemens Ry? 100; 114 Apr27| 120 Mchi4i] 104 Feb} 145 Oct 
Woe ----/*119 120 (#120 121 {*119 120 Last Sale\i20 Apr’ll|  ..- Pe: ie oni adated 100} 118 Jan 1s; 120 Mch23}} 112 Feb] 123 Nov 
104lo 10410} 10414 10410\#104l2 105 | 105 10514 ne — aie 10510} 285 — s Gas L&Coke.100/} 103lg Apr 8] 1085s Jan 19}} 103 J’ly | 115%, Jan - 
oatée phianl ade ae jcen: wou aie Mie ast e'11-16 Mch’09| .-.-. ROR... nneboondaléondeécevadséslsousee pochichl aheonestetthbeocena 
14134 1425s) 141lo 142 | 1428, 144 144 145 144lo 14514; 14219 1431s) 1,778 Seare-itnabuck com..100¢c14l1 Mchiy} 192%,Jan 31}} 148 Feb] 186%, Nov 
*121 12114) 121lg 121g) 12114 12114/*121 12114; 12114 12114) -_-- es 132 J EES ye 100|' 119 Janil} 122 Mehilj) 116le Aug} 122 Mch 
woes on--| 10148 1015g! 101le 1015s} 101le 1015s} 1015, 10134) 101%, 1017 See Geo odcktiinoed 100) 1001g Mch13j 1021s Mch 7j| 100 Dec | 10953 Jan 
scat * atl te Geant des ae _| Last Sale'\4 Wri 262-1 DO WR sca et eS Be Ct ees Beet yee 
eece en--|*168 170 |*169 170 |*168— 16919 Last Sale\169 Aprll|  ..-..|The Quaker Oats Co..100 165 Mch 7} 170 Jan i1a}j 155 J’ly | 186 Feb 
w--- o---| 104g 10419; 105 105 105lg 1051 *105 105l0/*105 105le C- DO: SE sasesacds 100 102!2 Feb 1 105g Apr 26|| 101 J’ly [| 106 Jan 
*43, 47g| *48, 473, *48, 47g) 848, 5 *4lg 5 434 473| 345|Unit Box Bd & P Co_100| 43; Mch 16 7 Jan 38 5144 Apr] 1583 Jan 
737g 74 731g 73le| 73 £74 73%, 74 741g 745s) 74lg 7412} 1,812;|United States Steel com- 1 FRG SOM Bl Big WOR G0 dun <o dew locdiences. 
*20 22 | *20 22 | #20 22 |*20 22 Last Sale\1919 Apr’ll} --..|Western Stone__.... 100| 1912 Apri2} 25 Jan 27!} 15 J’ne| 268s Dec 
Note.—Of ficial sheet n o longer rep'orts transac tions of less |than 10 shar'es. 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Dividend Recor 
CHICAGO STOCK I nter- Price Week's B’ds Range NAME ing ani —_ 
EXCHANGE st Friday Range or Sold for Stock Profjtis in In sPer-| Last Paid 
Week ending Apr 28 |P.riod| April 28 Last Sale Year 1911 t T 1909 | 1910 
Bid Ask| Low High| No.\\Low High\jCalumet National._..-. $100, UUc $45,838; 6 6 } An Van ‘11,6 
Amer Strawb'd ist 6s.1911j}/& - Aj --.. J ...] 100!e Jan’11}_..-]| 100%» 100!¢ |] Chicago City.._... ..-- 500, 00U 243,513} 10 10 J-J jJan ‘11,5 
Armour & Co 4 4%8._.1939/)J - D) c.-. -...] 931g Apr’ll|..../| 9233 9333 || Conti’tal & Comm Nat /20,000,000/10,259,443) -... | --.- | Qv |Apr °11, 2lg 
— Fish Co DebG Sree © Eheecs eniat Gn Me Linc 901g 100 Corn Exchange Nationa} 3,UU00,UUU0/| 5,666,407 2 16 §Q-J |Apr ’ll, 4 
Frees Eee 1924)J = Jj --..  ..-.| 100 Meh’‘ll}_.--. 90 100 DSRS) Beate. ccocosucs 200 ,UUU 35,935) v 8 J jApr ‘ll, Me 
Sink d Deb6s tr rec..j|A-O/}ft.... 98le} 98!l2 Apr’ll/_... 98lg 99 Drovers’ Dep Nattonal. 600, VOU 435,906} 10 } 10 fQ-J j|Apr ‘11, 2ls 
Oal & So Ch ££ EBS” Rew eae See SC eee, fC See 200, 0U0U 43,496 6 6 [QJ IA "11, lle 
Cass Av & FG (St L) 5s ‘12/3 - J} ---. .---] 101g Oct’O9]_..-]| _... -...]] First Nationmal.._...-. 10,000,000/11,263,810; 12s 12 -M|Mch31°1l ou 
Chic Board of Trade 481927/J - D Ee _-| 100 May’07]_.- _... ---- |} First Nat Englewood. -. 15u, 187,559} ov lu -M | Mch31’11 2lg 
ae o City Ry 5s_..1927/F - Aj$¢1023,103 | 1023, 1027, 1021g 1027s |] Foreman Bros B k’g Co_} 1,000,000} 543,440} Privfate Bamk |... .... 
nsoi Br & Mit 6s.../J - J} -... -...] 108 Anpr’04]___-]| -... -...]] Fort Dearborn Nationa! }v1,500,000 479,664 8 8 fQ-J |Apr ‘11,2 
Chic Consoi Trac 4448 1939/J - Di .... -...| 50 Apr’O9/__--/| _... -...]] Hibernian B’k’g Ass’n.-./ 1,500,000; 1,030,239 8 +2 tw Apr ‘11,2 
Chic Auditorium 1st5s1929;);F - A} ....  ...]| 963, Jan’O6/_..-/| _...  ....]]| Kaspar State Bank... 200, UUU 180,530} 10 O+15} J-J jJan °11, 5 
Ohic Jc RR 1st M g 5s_.1945/M- S} _...  ...] 94le Dec’O9}/___-]} ....  ...]]} La Salle St National —.| 1,000,000) 252,715)Beg. bfus. Maby ‘10/V.90, p.1277 
Chic No Shore Elec 6s.1912)A - QO} -.-. ....| 87  Feb’0s6]..--|} .... ---- || Live Steck Exch’ge Nat} 1,250,000} 537,632} 10 10 -MiMch31’11,2lg 
Chic Pne aoe ist 5s-a1921/J - Jj 90 ...| 903 1|} 8738 91 || Monroe National_..... 300, 00u 65,980} 4 4 }Q-'|May ’l1,1 
- ft ft ia V271F - Aj 997g Sale| 9934 997g} 15{| 9733 100 Nat Bank of Republic._| 2,000,00U| 1,328,008 8 | 8 JQv Meh 31,’11,2 
Chic ‘ae 4-5s series “A’"j|A- ©) 931g Sale| 9312 9310} 15/| 931g 9434]) National City_......-- 71,500,000; 488,554) 6 6 fQ-y |Men ‘11, Lig 
Chic Rys 4-5s series “B’’'|J - Lb] 8814 Sale 88 8852} 75 821g 885g }]] National Produce.__... 250,000 87,026 3 4 |Q-JjApr ‘11, lle 
Chic Hys 4-5s series “C" |F - A} .... _._.| Q0le Mch’luj__-_- pee North Avenue State... 200,000 69,432 5% 6% Apr ‘11, 1% 
Chic Rys coll 68...1913/F + Ajg_... 1007s! 1003, 1003, 2 995g 10034 |} North Side State Sav’gs 5U,UUU 32,050 6 6 | Q-J |Mch3l1’1l,lte 
Chic Rys Fund 6s_.1913}/F - Aj] _._.. _...| 100 Jan’llj_..-/} 100 100 North West State... 200, 00U SATE cade 4 {Q-J jApr ‘ll, lg 
Chic Rys Tem Ctfs ist 5s}...-- t 995g Sale| 9 Apr’llj-.-..|| 977 995g ]] People’s Stk Yds State- 300,00L; 110,632] --.. | 7 -) }Apr “11, 2lg 
Ohic RI & P RR 4s..2002/M- Ni -... ....] 66le Aug’Os}]_.--]} ....  -.-- ]] Prairie State.........- 500,000 74,571 6 6 R-M Apr ‘11, lig 
Collat trust a 5s...1913|M- $ eee e 66lo July’OS|_..- a I See a 300,000 207 ,494 1% 44i\:-J |Apr ‘11, lig 
Chic Telephone 5s._._.1923/J - D/$1023, 10312) 103 Mch’ll|..--|| 102 103 South ee Savenee. 200,000 94, 6 74|Q~ jApr ‘11,2 
fommonw- Edison: 5s.1943|M- S 1015g Sale | 10llg 1015, 9] 1007, 1015s }} South Side State..__.. 200 ,Q0U 11,566 1% 6 | QJ |Apr ‘11, Me 
Chic Edison deb 68.1913]J - J| -... ....| 100% Nov’ld!_.--|| .... ..-. |] State Bank of Chicago.-| 1,500,000) 1,922,279] 12 — 12 [QV |Apr ‘11,3 
ist ¢ 5s....July 1926/A - Oj} .... 1...) 100 Feb’1l{_..-}| 100 100 Stock Yards Savings... 250,000 193,197 8 & }Q-MiMch 31'11,3 
Debenture 5s_...1920/M- S} _._. -...] 1005, Aug’09]____|} _... -... |] Union Bank of Chieago-. 200,000 43,113 6 6 |M-N/May °11,3 
Commonw Elect 5801943;M- S/t10L -.../] lO1lg 3 1011o 6|| 1003, 10112 |] Washington Park Nat'l 100,00: 8,494|See V.} 90, p.| 159 
Dia Match Con db 6s... 1920) .---- 105 e | 104%, 105 10|} 10314 105g }] Wendell State... ..... 50,000 11,015} None | None |Q-M/Dec31’08, llg 
Illinois ‘tunnel 5s....19z28/J + Di] -.-. -.--| 80 Dec’O8}_---|| ....  -... |} Central Trust Co of Ill..| 2,000,000 945,794 7 74%4|Q~ [Apr °11, 2 
Kan City Ry & Light : Chicago Sav Bk & Tr...| w500,000) w112,237 6 6 Apr ‘11, Me 
Co Ss ............ 3).- Nit 9712 9814; 968, Jan’l1|_...}| 9633 963g ]| Chicago Title & Trust_.| 5,vvu,vUu/¢ 1,627,998 6 74%{ QV lApr °11,2 
Knick’ b’ ker Ice ist 5s 1924)/A - Olt 984 1 9712 Feb’l1|..-- 973, 97%; jj Citizens Trust & Savings 5u, 10,053 7 6 jQJ jApr ‘11, 2le 
nape ¢ od eet 5s...1926j|J3 - Jjts0 2 81 Apr’ll|._.../| 77 82 {| Colonia! Trust & Savings; 600,000) 473,133) 8+2 | 8+2 }Q-~ jApr ‘11, 2g 
© 58. ..-...- 1925} Feb | -...  ....| 16 May’Q5/..../] .... .... |} Cont & CommTr & Sav_| 3,000,000} 466,951} -... | -.-. |----|-.-...--.-. 
Metr rw S! t E!I— Drovers’ Lrusté&Savings 200, 000 134,90 8 8 Apr °11,2 
a 1938|F - Ait 8 851g} 85  Apr’ll|..._|| 82lg 85 Farwell Trust Co...... 1,500,000} 223,720 3 6 |Q-J |Apr ‘11, lg 
Extension g 4s-.--1938|J - J} 8llgSale | 8lle 8lle 78lg 82 || First Trust & Savings__| 2,500,000] 3,420,105| 16 12 |Q-M|Mch 31°11,4 
Morris & Co. 44%_...1939/J - . 9llp Sale| Qlle 9lle 31] 903 9134}] Ft.Deaborn Tr&Sav Bk] 250,000) -_--..-. Beg. ppus-Apr|3°11]}V. 92,p. 929 
North West El ist 4s_1911/M- £| 9914 Sale 985g 9914; 15u|| 96lg 997g |] Guarantee Trust & Sav. 200,U0U 26,611|lncorp Porated |1908/V.87, p. ow 
No W G-L & Coke Co 58'28/Q- M/ -...  ....] 9912 Mch’llj_._. 9912 Q9le arris Trust & Savings} 1,250,000; 1,636,301 934)114+5 |} Q-J [Apr ‘11,3 
Ogden Gas 58....... 1945|M-N)} 9314 Saie| 93 9314] 10]| 92l2 9314] Iilinois Trust & Savings} 5,000, 8.976,802|16+4 }16+4 | ¢g |Apr ‘ll, 4 
Pearsons-Taft 5s..... 1916/J -D) 98ig ....} 1 Mch’0y|_...|| .... .... |] Kenwood Trust & Savgs| 200,00u 65, 6% (7+ 1%] Qu |Apr’ 11, 1% 
408 ...--2---2-2-oee M- 5S} 96 ....| 96l2 Mch’l0}_.../} -...  ... |} Lake View se bi 200,000 49, 5 5%) QJ [Apr ‘11, Mg 
4.60s Series E..-.-....[M-N| 95 _._- 97 Feb’lOj_..-j|/ ....  ... i] Merchants’ Loan& 3,000,000] 6,110,397} 12 12 |Qw iApr ‘11,4 
4.80s Series F_........ moi O7ig ....1 O09 MenlOl....1] co cone Metropolitan Trust &Sav 750,000 29,803} 6 6 |Q-J |Mch ‘11, lle 
Peo Gas L & C set 6s. per o: oe wand: sence’ eee May’09|....// .... ....]] Michigan Ave T: Co... F 60,426] Beg. bjus. Oct/29°1 evel. Pa 
Refundi ng Es = =--1947(|M~- S} -... 222.] 1018, Apr’l1|_-_-|| 101% 102” |] Northern Trust Co_.__- 1,500,000] 2,525,359} 8 8 }QJ |Mch3i’11,2 
Chic Gas L&C 1st 581937/J + J/$103  ....| 103 Apr’ll/..../|/ 103 103!2]{ North-Western Tr&Sav 200,000 73,7 6 6 }J~v Wan ‘11, 4 
Consum Gas ist 5s_1936/J - Dit... 102 1Olig Mch’ll/...-./}| 101le 10112 FA ad s Tr & Sav Bk..| 500,000) 149,758|)Beg. bfus.Dec|1°10/V. 92, p. 96 
Mut’l Fuel Gas 1st5s1947|M-N/| .... -...| 1003; Oct’10]____|| __.” ___- |] Puiiman Trust & Savgs.| 300,000| 2227,991| 8 8 |QJ |Mch31'11,2 
South Side Elev 4}4s.1924)J - Jjt 95 951g) 95 9514) 15 951, |] Sheridan Tr & Sav Bank} 200,000 20,973|Beg. bjus. J’ly|12°0|9 V.89.p.141 
Swift & Co ist g 5s_..1914/J - J/$100%¢ ..--| 10014 Apr’ll|_...|/ 100 1017g |] Standard Tr & Sav._._.. 1,000,000} 268,531] Commienced /bus. [Sept 6 1910 
Union El (Loop) 58..1945)A - 0} -... ----| 88 Apr’lOj....|| _... -...]] Stockmen’s Trust & Sav| 200,000 36,984, 5 544 | JJ July 10, 3 
United Box Board col 63°26)...-.) -.-. ----| 70 Apr’l0j....j) .... _...]] Union Trust Co..__._- 1,200,000] 1,225,974|k8+2 | 8+2 }Q-M|Mcb31°11,2 
General m mee wos 223 s° Ji. 60 Mch’llj....|| 56 60 {| West’n Trust & 1,250,000} 187,857) 6 6 "11, 
Wesseen Bleo 5s_..192213 - Jit1011, of 10153} 10114 Apr’ll|___- tae Wi, West Side Tr&SavBank/ 200,000) 129,032} .._. 6 |Q-M/Mch81°11, 2 
¢.—Accrued interest* must'be added tolall Chicago b'ond Woodlawn Tré&Sav Bani 200.000 64,745' 6 7% "11,2 





*Bid and asked prices; no sales were made on thisday. { March 7 (close of business) for national banks and March S copeping of business) for State institutions, {No 
in 


ce Friday; latest price this week. a@ Due Dec. 31. b Due June. c Ex-stock dividend of 3313%. k Also 20% Dividends are paid Q-J, with extra pay- 
po Q-F. fr Proposition to increase capital to $2,000,000 ratified Jan. 10. See V. 92, p. 96. 8 In addition the equivalent of 4% more eame from First Trust & Savi 
t Dec. 311910. «In addition the equivalent of 1% came Ang 9 Trust & Savings Bank. v Proposal to increase capital to $2,000,000 ratified; V. 92, p. 100 
DP. 4. 


tal increased to $1,000,000 and surplus to $200,000; V. z March 31 1911. 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 












































——— ie se 
Sales ST’CKS Range since January 1. ange Jor Previous 
ae SHARE PRICES—NOT PER CENTUM PRICES af the = 0% STON St "0 OK ie at ao ahare keis. Year (1910). 
Satur Mon Tues Wednesday Thursday Fri day F , cre 
April 22) April 2s | Aprils | Apri'ae’ | apr ay | -Aprio8 \Shares Lowest. Highest. ee + eee 
345/A a ia F 100|1021g Jan 5] 1103s Mch29|| 91!2 J’ly | 123g jan 
*10712 108 | 108 108 |*10814 108%] 10853 1091g|7107%, 1077s; 1077, 108 tech Top & Santa Fe- SeJan 3| 1031s Feb 1|| 9712 Auz| 10414 Jan 
a lam ae ers: aaa a10 sist "219° 319° “o19te Atte 210 Benton D aibaay 77100 ne” aoe 21| 226 Feb 15|| 218 J’ne| 234 Jan. 
e219 --| 219 219 2 2192 2 --""300| 127 Apr 26| 129% Feb 1\\z122 Aug| 139% Tan 
#12712 128 | 12753 12753) 12712 12712) 127, 12714/#127 12712)*127 12712) 86) Boston Elevated. -___- 100 ti o16° Jan 4\| 200 J'ly | 227° Feb 
1 *212l0 ____| 212le 212le\*212le 220 |*212lo 220 22 ton & Lowell... 100} 207 Feb 1 j . 
“Tldle 1141, iia” Tiaic tia? ti4~| 113° 114 2 113114 | 112% 113lg! 385|Boston & Maine..~~ 100] 1123; Apr 28| 122% coe 3s — oe by td 
300 300 -. 300 |*294% 300 (#295 300 | 295l2 295le 6|Boston & Providence_100} 292 Mch21j s0u c = 14 d’nel late Now 
*14 16 |*14 #216 /|*14 +15 | #14 +15 | 14. 14 | *13Ig 16 | 100|/Boston Suburban El Cos.| 14 Mch 1 ye ee aoe 
*71 *71 *72 ....j] #71 ....| Last Salei74 April) ....| Do pref..........-.- 72 Jan 6) 7% Feb 1 8 Mch!| 10tx Sep 
ae a Be Bees Ee” ee 3 sien) Jae -_ ". April “ee Boston ~ Sai meee 08s g8l0 = 3 4514 Apr 13|| 35 Aug| 48 Jan 
1 1 14] 451g 4514] #44 oone Ds NS siecle nies 2 
an 15718 "eal 15714 Dery 157 * 157 - 157 (#157 15712\*157 18712] —-:10\Chic June Ry & USY.100] 156l2 Apr o tr won oe ‘ae an ote a 
*108 *108 110 108 10814 *108 “-—<—= 108 a2 eee *108 110 15 O ref FO © © OSS 2222 107 Mch . 70 A 13 260 Oct 270 Mch 
*269 ____|*269 269 ---.|*269 || Last Sale/270 April) --.-|Connecticut River...100) 265 Jan 31 130 Sen 4\| 1241, Sep | 1331s Jan 
127 127 |*126 127 | 127 127 | 127 127 |*._.. 127 | .... -...| 172|Fitchburg, pref_.____ 00; 125 Apr 10) 18 Moh15/| 104" Jan | 123 - Oct 
13214; 182 132 |*.... 132 | 182 132 |*131 132 | 132 132 300}Ga Ry & Electric._..100} 11712 Jan 23 134 - 7\| #5 Apr! 90 Oct 
a om = *9l 1...) #91 93 | 91 91 | #90 91 ag ene... PI 100 oh] Moniz] 215 Jemisil sos Feb| 318 Deo 
ecce ee eee eo t 211 Mch'll; ....|Maine Central______ 100} 211 Mch17) 215 Feb 1/|} 144 J'ly| 21g Nov 
“16 16i4} 16 16 | *16lg ____| 16lg 1 165g 165s} 1712 1712] 662|Mass Electric Cos_...100| 16 Apt 30 23 — o. y'ly ass, Nov 
87 8719} 86% 87 87 _87_| *87_ = 8712] *86l2 87 86 86 278 weet sinh iaeeihiing 00 8354 Jan 24| 1513, Feb 23|| 149 Apr| 16433 Mch 
1431p 14414] 141lg 14319] 142 1427 -* 14314 Re 144 | 144 145 me Mexthaze 0 onan ‘* oe 13 oo” Moh 6\| 139 Deo| 141 Deo 
OSE wees al _ goon ~22_|#210  ___=| Last Salel211__ Apr’ll| .-..|Norwich & Wor pref.100 210 Jan 26} 211 Apr ll 210 way 313 uch 
185 185 |*185. __-_|*i8S ----| 187 187 | 187 187 | 187 187 83/Old Colony ___.-...- 100! S2 Jum'ss| 43 Feboill 5° May| 44te Now 
*40 41 | *39l2 40 40 *40 41 | *40 41 | *40 41 89| Rutland pref__.....- 100} 32 Jan 26 RY Fob 27 103 Aug! 116-Jan 
wes 1g false er tee ee fore, era igs 3S | Raete Meeial siBepesie Misoeie.-----100) 10tis Ape Us, Tee's oe Aus] as tee 
ee ee 98 98 |*..-.. 4,9 wise of CSO) LO Oprer.......-- - , 
ara 174lg 173i2 17412] 175%, 17514) 175g 17514] 175 176 | 175\g 175lg) 280) Union GRRE 100 171 Jan 3/ 180% vee 8 15314 v1 foot Jan 
1g) ee 158” o 138" vie 158° aera ay Sale| 158 "ADF'LI ‘iaiu Wermenl & “Mass ~~ 100 136 Mch21| 160° Feb 21 154° Qet 168 Jan 
* pas rc iat esos ---- ---- 1 
= 90 | 89lg 89i2] 8912 S9In| 89 = 89le 8912| 8914 8014; 156)West End St___..... 50 =. A 2 san _< 4 oy 103.2 Sy 
*103 104 03 104 |*103 10312} 103 103 /|*102l2 10312) 102l2 10212) 106) Do ome I SS - 50) 1 eb 
54%, 5 543, 5533) 55l2 551o| 56le 5714) 5634 567s} 561g 5612) 614)Amer Agricul Chem. .100 4612 Jan 3 5912 Feb 28/| 36 ne, ae Son 
101%, 1017} 1013, 1017, 101% 102 |*1015g 1 at te sat te —_ aoe , Do PS mgt ink ha oe Wie = ei ) ole 1S te Deo 8g Feb 
48 oe ec 
1415 141 1a 141s] 1415 143 *14lg 15l2} 14% 1514} 15lg 155g} 460) Do _pref___.....- ce a oy 113” Oct 137% toed 
6lg 118 | 116 117 |*116 118 | 118 118 | 117 117%] 118 118 | 436/Amer Sugar Refin---100| 113% Jan 5| 122 Feb 27// 111, Oct | 127% Mch 
tasd Hs Leet 1s | Az, Td| Lan Hal LUE Ha] Hoe HB a fet ame: Bieta vhaeg- 190) HON Jon §| Heh Miho] HEMSSy | Hy NR 
. 2 4) “3400 erican “100| 31 Jan 4| 36% Mch20|| 26 J'ly| 3912 Mch 
lp 33g 34 | 34g 344) 341g 3410) #34 35 | 34% 35 610 oolen.... bol 286 Mch29| 95% Feb sil see Dec| 10u2 Moh 
> = a lg i Be Pe gg ES 8 Jan 17} 10lgJan 25|| 7°Mchj iis Jan 
#9% G3gl #98, 1 934; 9lg 934) 9% 98) 170/Atl Gulf & W1ISS L_100 2 ao . 
215, 2 211g 22 | Q1l— 2lis| *21lg 224| 22° 22°| 22. 22 | 277) Do pref_...----- i at 7 oo » | May o = 
RS *.... 8igi*...-- 8} Last Sale\8s Aprll| ...-.|Boston ica mip eieren th 10 2dan 10 151%, Mchi3ll 1 2s'ly 152te Mch 
e147 160° | 150 150 |*147_ 150 ete | Ge Mosel Ose Ling! 8,608| Bast Boston fend en | 7 Jan is] 10l, Pep 20 S72 Apr| 115% Jan 
l ~ Aa ° M veletess °° ay 
3 #285 287 287" “| 287. 287 |e.” ‘| “" 61|Edison Elec Ilum_~i00 = - : inet are 93 \/°222 yy eo 
15llg 152 | 150% 15119] 15114 152 | 152 1531] 15312 155 | 15412 General Electric. --- oOo ane ten’ cl on te 761, Fed| gis Nov 
Ql 91 91 91 914) 91 91 Ollg Qlig} 91 766| Massachusetts Gas Cos100 OB Sen 31 98 Mch Bo May! 97° Mch 
#05 Le oe Lee one Lane i ee 211 Jan 4] 221% Feb 18|| 2121, Dec| 226 Noe 
“2 a. Sl a ee se el ee ee >o|Mexioan ‘Telephone... 10| _ 82 Mch20| 4% Jan 3i\| ~ 23 Jan | | 6% May 
4 ws 
110 110 110t2 111 |*110 112 */#110 112 [#110 - 111 [#110 N E Co arn....100 re 7 : ae re 2 aoe St = 
hase EAR) TE HEE Pcs TEE aaa AED ocoe hl | it fephons.... 100] 187 Jan 14] 145 Feb 14]| 129g Aug! 138% Deo 
140 140 | 141 141 | 14iip 1411p! 141 141 | 141° 142 {#141 N E Telephone. ----- a ted in ue oui? Nov] 100 “Jan 
“Iso 10a) ue Issel aarti! ier ies, [en panmecget FOP --108) 88 Ach | tug, Jaa sol| 19S" aac] 99 Feb 
6034 2 Reece Button-Hole.. 10) 712 Jan 5] 14% Apr 4|| 11, Jan] 14 
a ‘1 ile 1 *14 143,| ¥14 148% utton-Hole- Jan Jan 
"LOLs rota 1011S 10rts] 101% 101a4| 10%z 10184] 101% 101%") 101% 187/Swift & Co. ......-.. oe, 80 Feb tl sadam 31 2 ident oot 
3012 Ss: oie 213 2/3 2583 & | Setenem..-----.--- 27 Mch23| 29 Jan17|| 27 Jan] 31 May 
<a7 + Bs A Be - a ees 160| 180 Mch13| 19212 Jan 19|| 1e4te Jan | 200 Sep 
185 te 28 Or r= + rl Br 2 063|Un Shoe Mach Gorp.. 25| 8lt2 Apr 2s| 68% Feb 18 46a; J ly 71% Apr 
|B Bay Hee Ht eee de w Boe Caches aaa] amv) LYE a] SAG | Bh 
4 1191q| 11914 119%|2118 118 | 513| Do pref_..-.---- an 
118% 1i9 119" 119%} 119 11914} 1191g 11912) 1191g 1293/2118 a 00 item Zan = . vee ; ul re us rm 
#18 20 | *18 20 | #18 29 °|*18 20 °| Last Sale|18 est ¢ o Tees. 105| Oo San 38] oF Feb sii os Ausl os" Jan 
94 94 | *90 94 | 93 94 94 | 93 94 | 04 Do pact --------- an 
| 7 Jan 5|/| «4 J'ly} 10 Feb 
*4lo 5 5 5 5ig-s«OSlg| += 735| Adventure Con_-.-_-- 25) 4l2 Apr 24 
oe Tl ge 7 Gat nil “7? 7 | bu ta] 7° 8°) a,210/Algoman Mining-- ~~ 25] 6 Jan | Si2Feb 3|| 74, DeC| 144 Se 
#30 «33 | #30) «631 | 30 30 | 30 31 |... 31 | 31 31 90) Allowez _-_ - - _------.- asl teu dill of wen 2 ssi, 0'1¥ | 90% Jan 
605s 6153) 603, 627) 628, 64 | 63  637| 6283 63%, 12,355) Amalgamated ym 100 ine thle 7 oe Sy) gots Jan - 
S23l— 2414) 23lg 2319) 23 2334) *23lg 2414) 23le 2353) 241g 241g) 769/Am Zinc Lead & Sm. 25 +h yr +4 1s? Feb 10 1212 aay 503, Jan 
age ay ga) Me ga) ee Hess tes Hee te 22) SergiAecae Commercial. 28) a aged ge eet tee ie) te des 
se Oy 46 UG SN OM 2 2 “s0\Bonansa, Dev Go. 10} 50 Jan 5| .55 Febi16]| 59 Mch}] 70° Mch 
¢. 60} 51, .51/*.50 = .60/*.50.55)/*.50 = .55/*.50 60 | + 50/Bonanza Dev Co. _-- ‘Io May] ‘a4 Jan 
Pe ee a ie ee oe 
x ‘ne 
see Said aes ar] ie ual dee teal ae) ae aaa) Lgenieuucomaton. =~ 18] ape Aare] ered Ol) es el ab Jan 
474 430 +472 478 0480" 435 * 480 485 °| 482 482 | 482 482 29/Calumet & Heola.... 25) 470, 7 3 ay ee : +4 vig = re 
ee, fe the Tha, ee Ns 2s Betel.06° april| .--.\oons Merour Gold---- “1| 05 "Jan 6] 08° Apra0 04° Jl 16 Jan 
“B8ie “G"| “Bai “G5"| “BH “GoG| 60 GR] oo Goml 60% "o4| 3,643|Copper Range Com Uo 100] 3 Feb 8] 8 Mch2il| stp Sep | “Bsy Mot 
Ss fe, tis Ais) Siig dts tis te se tel 4.141 |Beet Buses Gop tala. 10lg Apr 22| 134Feb 2|| 64/'ly| 14° Nov 
lOlg llg} 10ig 1034) 10% Allg] 11% 118) Ill es a anne 4,141 a ang Cop Min-. ft 5 2s so ao| 20 4 a 5 gs * Oct 21> Feb 
tet ed Be ee es ee ee ' Ritmatis | 2 lo Feb 20}| (9 Dec} 2210 Mch 
87, 91g Qlo a BO Re 7. Jan 21) €10l2 F ; 
513-16 74 |5 13-16 Bz, 6. 6 6. 3° 6le 632'6 1-16 6 1-16} 1,728/Giroux Consolidated. 5 a J ag ae 7 : s iH iit < 
3084 3034; 30% 31 31 3821p) *32. 33 | *30l2 3212) 32 3312) | 187|Granby Consolidated.100; 30 aon a0 7 sen 5 ea, SED | 1174 Jam 
€5-1665-16} 6 6lg} 61g 614; 633 6l2 612) 63, 63, | 8,282|Greene Cananea-_---__ 20 = j c 24| 24% Mch 1|| 143° 4'l¥| 36° Jan 
18 19 | 18 1812} 19° 2014) 20% . $i 2054 2084 2012 he irr: es ne ma a) ie Awe eal &" Wen 4 13, Oct | “57 Jan 
le}. - Gee | SAE ES NM PE wee we 7 . "| 
il ui? "08, Lite 11 lite Allg 111g} 1llg Illg} 12 1219} 1,335|Indiana Mining_-_-_-_- - 25 1% ous = 13" tng a nae 3230 — 
29%, 293, 2912 30 | #293, 30 | *29%, 30 | 30 30 | 30 #30 280|Island Creek Coal.... 1 _s aos 31 90 Jan 9gi| oat Novi 90 “Nov 
88 8814] 88 88 | 883, 888s 8814 88le| 88lp 88le| 88l2 88le DO PE. wcconce 1 +4 e | 16leJan 4{|| 1314 May| 28te Jan 
tat “Ga| “Guesio| ‘gesid| “ee ‘gel “eaacest| ‘at “aul x.fnulitee vacse CoPPe=- 28) Tye Ape) Maen oil Sep | ir dee 
614 614 6 465-16 8 6 5-16 Ss 4 4 4 peOS FACIL IGA... eee 2 Jan 28 3loJan 3 3 J'ly 634 Jan 
2 21 2 21 2 2 *2 2ig 214 840| Keweenaw Copper... 25 7’ 1 
Spe sh) fe 6G) 8G) a hel Boe) ot at] cambiar | Meee AE Feel eebs| todas 
«4 41, 4 4 4 4 4 4 Ff #S | OVS Dale VOPPC ..... Ble Apr 28 8 Jan 3 415 Mc 1053 Oct 
* 1 6 %53 lo| * Glo) * 614 Ble 6 172|Mass Consol__....... 25 2 Apr 2 Oct 7 
th i +1 My te th “it 1g itd 183] ig _—siilg} «= 250) Mayflower _______.-. 25) .20 Feb 18) 1716 og as oad kes 
“iéip “ig”| “i8%e “Wa7| Siam Vou! “Soin “Boic] | Late Sate| O29, Men'M| ,-:-|Mexleo Cons M“& S_- 10] 01 Mch27) 25. Feb 6l| ‘i7 J’y| 29 Jan 
18lp 1 18% 1 *19l_ 197, Ig 2014; 201g 201g) *1912 20 1,155|Miami Copper.___... 5 18h Apr 31° : be 4 51, Dec Sip Jan 
oa? ot) on? antl ox* ot") ae” oe | sat seul oe ok | eee ----------- os] 3h Apris| 4sigJan 7|| 43¢d'ly| 75°Jan 
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99 99%) 95 100 | 98 100 | 99 99 | #99 100 | 98 100 BEET NNO, s wiimstineon 25) 95 Apr 24 
*llle 13 | 12 12 | 11  ....|} #11 12 | #11 12] 11 ‘111% 5|Parrot Silver & Cop. 10) 11 Jan 26 
66lo 66101 66 66 *67 ....| 68 68 69 69 69 70 125)}Qu ~e,! useonedcanaete 25; 65 Jan 
1 1553} 1 15%,| 161g 161g) 16% 1714; 17 178 | 17 1714; 923|Ray Consol Copper... 10 is Sar 2) 
*.75 .98)|*.75 .98|*.75 .98| .75 -75/*.75 ....| ---. «---| 100/Santa Fe Gold & Cop. 10 84 Apr 2 
93, 410; 10 104) 10 104) 10 10%) Oy 1 1,422|Shannon .___....... 10| _ 9% Apr 81 
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361g 37 | 34 35 | 35 35 | 36 86 | 36 364) 38 38 251|Tamarack .__....... 25| 34 Apr 24 
3lp Ble} + 3le Ble} Ble Ble 4 4 344 4 4 4 it SRE 25; 3le Apr 22 
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|. * Bid and asked prices, d@ New stock. ¢Ass’t paid. 0b Ex-stock div, 
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Boston Bond Record 





































































































































































BON Ds 3s Price Week's sy Range BONDS ss Price Week's {3 Ra 
BOSTON STOCK EXCH’GE Friday | Range or SS||_ Sines || BOSTON STOCK EXOWGE|3,%/ Friday | Range or =3 Sines 
WreK ENDING APRIL 28 3 Aprttl 28 4“ |anuary 1 WEEK ENDING APRIL 28 Ea) Aprit28 | Last Sale 32) January 1 
Bta Ask| Low High A&8k\ Low High o| Low High 
Am Agricul Chem lst a..190A0 | 101% pee or + Nhe fee" ollol' 10st, Tilinois Steel deben 58....1913/A-O} 100% ....../100% 100%; 6 100 2 Ae 
Am ‘Leiep & Tei coll © 48.1929, J.y| 90% sal 90 vB 89% 907%,}) 1a Falis&Sioux Clsat 7s8..1917|A-O)} ...... 1.2... BE DO OE i. ccellcdsoce coand 
Convertible 4s. ..........1936 AH 108% 109 108 108% 8/1105 7%, 109 Kan O Clin & Spr ist 58...1925|A-O) ............) 04% Feb’11)....|| 94% 94% 
Am Writ Paper lets f6s¢g 1919/5. Wl’ eecces coawet 90 Feb’il)....|| 90 90 Kan O ft 8& Gulf ext 58..1911) ¥-D eye 1g Feb’11)..../|100 % 100% 
Am Zinc L & 8 deb 68....1915'M-N) ...00. 120... 112 112 LHi00 112 Kan C Ft Scott & M 68....1928/M-N a Be LIS S/L15% 116%) 451156 116% 
Anz Vom Cop lst conv 68 1920,J.-D, 87 S4 87 | 14) 84 89 ||KanCOM& B gon 4s.......1934\M-8; 92 ...... 92, Apr’li ae v2 83% 
Atca lop & 8 Fe gee 6 -1995:A>O| 99 9916 98% 94% 10) 98 99% Assented income 5s..... 1934\M-8/ ...... 88 Apr’ill.... 
oes g 48....J’ly1995 Nov! 91 92 | 91 ¥1 li 91 91%. Kan C &M Ry & Br lst 581929/A-O ran 108 |102 Mazr’11j....)/102 
Stamped .......... J’ly 1995 M-N; 91 92 | 91 Mar’1l}..../|) 91  9155/| Maine Cent cons lst 78...1912)A-O} ...... .... --|102% Feb’11!/....)/L02% 103% 
60-year Conv 48........ DCE cnuinibeoucee pt Mar’11)\..../|/L0055 1095,'; Cons 1st 48 ........ elABIZIA-O)} 2.22.0 cece [LOLs Sop 'U5). ...!. cc cece 
10-year conv 5s........ 1917] A re .|110% Mar’ 11)... 108\ 110% {| Marg Hough & Ont ist 68. tokn ROUGE -Giieie ceabii ae Jae Slccnsllosuct’ tien 
Atl Gult & W I8S Lines 5s. 59) J-J| 71% Sale | 7) 71% 24) 68 75 Mass Gas 4198 ..... 2.000. 1929\ 3-3} 99%100 | 99% 100 19) YO’ 100%, 
Boston Riect L. consoi 58.1924M-S) ...... ...... Ai; POU Wil ccntllecceéa eenese Mich Teleplst 58.......... SATIN S OS  weguey ten eo| 97 ug’10 aes, voctinn wae oe 
Boston & Lowell 48....... OE od 100 44 Max*OD) .cccllecccce coccee Minne Gen Elec con g 58 1929) J-J) 2.22. 22... 102% Auyg’U4)....!!. cc. jee 
Boston @ Maine 4'9s......1 dd dimond @bbei% 104% Oct 08 pandiiisicnia whieoe New Eng Cot Yarn 58....1929/ F-A 102% Sale 102% 202%) 7/100 103, 
Boston Terminal ist 34gs 1947) PSE) ovcads conse 1124 Jan’03 je-es} PERSE new Eng Teleph 65s....... iets A-O|} 10U%...... 101%, Mar’11/..../) 101% 102 
Bur @& Mo Riv cons $s ....1918'J-J| ...... .....- 103 Jan’1l1).... NOS ROBT DOr ccccccccesscccscesccccce 6|A-O; 101 %...... 10049 Sep ’U8)....||cccce ccccce 
Butte @ Boston ist 6s....1917/A-O} ............ IGS JRE OD i cccllccccee cvescs New Engiand cons g 5s. "1945 BOG seighon eoeebe pdeede | wecvcclosnttancss o ecouue 
Butte Elec & Pow 1st g5s.1961/ J-D) 2.2... 22.222). 20s +22 000s leccelloccess * Geece boston Term list 4s..... BEST MO! cpccce cocccoleguges . nesnesloce divasbéc eudte ° 
Cedar Rap & Mo R 1st 7s. 16. M-N ibtticnhk dimamilil 133 %» Mas’ 1G) ccc ccocce cosces New River (The) conv 5s.1934)J-J| ...... 2.2... Te. Ge “RO csctadende wm 
Cent Vermt ist g4s..Mayl1920'Q-F| 89 ...... 91 Apr’11)\....| 874% SUeii N YN H& H con deb 3 ysl¥56)s-J) ...2.. .2.... 9949 Feb’i1)....' 
CB& Q lowa Div lst $8.1919|A-0 PACER at hid i198 Ovi "U7 |e nee! bietialodd inion Conv deb 6s (Ctfs) ......1948i\d-JF) ...... 2... - 133% L334) 8 132% isan 
lowa iv ist 4s eeeeeceeee 919 A-O eeeecece 88 eee Fe b’ |eees eens © 8 2e8 ee Ola Colouy ol 48 eeeeeceee 1924 F-A eeeeece eee eee LOL Apr "UY eeee |eeeeee 2288 ee 
tare 58 eeeeeeee ---- 1913 M-N eeceee 2eeeee 101% Mar’11).... L005, 10: le Oreg Ry & av con g 48..1946 J-D eeeeee eeeeee 987, Sep 709 eeee!|*eeees 208 
Denver Exten 4s........ 1922) F-Al 2.2.26 eeeeee Mar’ ar’1i!.... 994100 [/Oreg Sh Line 1st g 6s..... 1922) F-Al lllll. Llll22|114% Feb’11)..--//114% 114% 
Nebraska Extev 48 eeecee 1927 os eeececee oe eece Bua M ar’ 11) eeee Bars YB% Pere Marquette deb x 6s.. 1912 J-d eeeeee 222468 98%, Apr’ il secee Us 3 V3%q 
B & 8 WwW 8 ft 48 eeeeeeecen oo! 921 M-§8 eeececee eee oy, Feb’ + hee U's VU 45 Repub Vatley lst 8 f 68... .1919 J-J eeeeee 222688 U3 Jan’l eee 1U3 103 
Lilinois Div 3 498 *eeeeeee 49 J-J *eeeee Seeeee 87% Mar’ii1'.... 37% ts Butiland lst con gen 498.1941 J-dJ eeceeee ceeees 10749 Novw’d eeealleeceeas © eee 
Chic uc Ry d& Stk Yas 58 71915] u-3 BS cccces 101% 1Ui% 91100 .> Rutland-Canadian 1st 481949) J-J| ..... eet. Fey RO RRR 
Coll truat refunding g481940/A-O| 80% ses. 894%; 6] BY 90% ])} Savannah Kiec lst cons 58.1952) 3-3) ...... ......| 70% Dec’10)..../1...... wcccce 
& 8t P Dub D 68..1920\/J-J)| ...... ...... 4 Jan’11)....'\114 114 Beattie Elec lst g 5s......193U0|/F-A} 104 ...... 1044 Mar’11/....) 104 105 
St P Wie V div G@al¥20\J-J) ...... ...... 113% Feb’11)..../)1135 113%])Shannon-Ariz lst g 63....L919)M-N) 91 ......| 93 aApr’1l1)}.... 3 
Oo Micn lst 58. | 1931 00-N 9 seeeecees By Dig 2 8 4g LO1 ‘Lerre Haute Elec A 58....1929 J J eeeeee ceeeee v7 A r’u7? eeee (eeeee8 ee2ee2ee 
Mich gen 58....1921}J-D) 101% ......)101% 101%) 3/100 10h} Torrin “7 Fa pieedne LS|M-B) ..ccce coccee/LUU% Mar’10}..../)...... eee 
Ooncord & Mont cons 48.. 2uU J-D eeeecee ee eees l D "07 eee leeeeee «© Cer ee Union Siete 4s. ta J- J eeeoeee w-eeeers 100% Apr’ 11 eeece 100% 100% 
Oonn & Pass R ist g 48...1943\/A-O)} ...... ......,112% Jan 03 ....)'...... 2... ee 20-year © cme an soogebasen 927/F-J) 2-200 22... /LU45 «04% ) «= 1/104 8g 104% 
‘Gudahy Pack(The)lst g 58 1924 M.N eeeecee eee" O04 Aug’09 eeee (cee eee Fees a tea Fruit 8 f 4 =s"ipas J.-J VG, Sale v6 Yo 65 95 % U7 's 
hMiver lat 5a. ooce L B26 A-9O eeeecee 2 eeeee Mat’l eee 4! 97 U 3 ‘Coal & O lst 8 -- L938 N Seeeee seeeee 165 Nov’10 wesc ceeeee @f 
Det Gr Kap & W lat 48...1946/A-O)} ............| 87 Feb’1l..... 87 U 8 Steel Corp gtd Ag MoM] wnccce cocccel 105% 105%) 3 th iba 
Boal lst 6 f 6s..1940\M-N/ ............| 95% Mar’l1l'.... 5o% ¥649]) West End Street Ry 4s....1915)F-A) ............| 98's Mar’11 ‘ead 98 
Fitona burg au eeeeeeee eocee  LV1L5 M-S eecees eeeee? 103 ‘g Apl "05 eeee  Se2e088 Seeee8 Gold 4 Se8eeeese ceeeeeese- 914 M-S Seeees @eeeee Mar’i aoe] 100% 100% 
4a SSCSSESS SESE S SESE SHESESE® 927 7 M-83 Seeeee aeeece 96 Apr’06 Sa ee Geece d eeoeoseoe: 1916 M- N ecoce @ eeeeee 98 'g Apr’10 eeee \Seeee8 ce ee 
Fromt Elk & Mo V lst a..1933 A-O)} cocoon coccee | 127% Jan’11!/.... 127% 127% QOGE O6., .coccvcesedcsssecce BUSTS VAL : cances <avces + alata °11)..../ 
Unstam lat 66.......- L933 A-O eeeere seeeee)| 40 Apr "0 oneal +e erence © 206°%e Western Teleph & Tel 58.1932 d- J 93% sale Y8y 20; VO% ve 
@t NorO & & coll pba (1 J-J| 96% Sale | 96% v6% 1y, Y5% 96% ii Wisconsin Cent lsat gen 481044\J-Jd/ ...... ....../ O34 Janm’1i)..../| vB O3% 
Regis EBcceccececese 1)Q-J V63% eeeees, vO 96 1 95 3 96% 














Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. {j Flat price. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


































































































































share Prices—Net Per Centum Prices } Range Since jor 
Soles, OR aa YO Jan 1 1911 | Year (1910) 
Saturday | Monday | Tuesday woos Thursday | Friday Week (for Bonds and Inactive : 
April 23 April 24 April 25 April 26 april 27 Aprit?8 Shares Stocks see below) Lewest | Highest | Lowest | Highest 
| | | | Mar 
serseere"| 05m 96 ‘ler. 86 | 95% ¥7 | 96% 96%! 97° 97 $62! Do iat 89 Jan 9100 Marl7|| 80 Mar 90 2’ 
137" 127° | «126% 126% erocne enence, 127 127 | 127 127 at ar Sa 229.N eooeee 50/121 Jan 11128 aus 28 ht Janj132 F 
Succes BS 26 ? 26% 26% 26%) 26% 26 265 4 2,8u3. (ROW), --ceeceo 21 Jan 4 gt tt 18% me | 27% Jan 
“17% ...-..) 17% 18% th 18% 185,) #134 18 18% 18% 3,420) United By & be ld‘gJan Y) 18% Mar 28 24 May 16's Dee 
26eeee @eeeee eeeecee ©2288 =*220666 280468 eeeeee ceeees|' £22608 22°06 *l14 6 eeeeece Cement...... 13% Apr 6 17% Jan 4 
44% 46 44 44 44'0 *44 44% 444 444 44% 444% 1'66| American Railways.... Jan 6 4549Jan2vU)} 41%,J’ly| 50 Jan 
4545 456% 45 45 a) 45% 45% 45% 455% 46 46 wi5% 45%) 1,436 Cambria Steel .......... 42‘gJan 3) 43% HeblsS| 40% J ly| 534 Jan 
#11% 12 11% 1i% *11% 12% *11% 12%) 11% 12 12. sila 235| Electric Co of America litsJam 4) 1249Jan 4) 11y,J’ly| 124Jan 
52 6323 52 62 62 62 51% 52 52 652% 62 #$£524%) 1,735) Eleo Sto Battery..1 IQQJan 3] 566 Feb 2/42 J’ 64% 
*31% 32 Bl% 3i%y|) 32 2 | *3l% 32 | "31% 32 32 «323 145\Gen Asphalt tr ctfs ....100) 3149 Mar 4) 34% Jan1U}} 194 J’ly 4 
72'5 73%) 72 74's) 72% 7249) #72 73 72% 72%) 72% 72's) 109 Do coal ik Ctfis .... 72 Mari0) 83%,Jam 30} 64 J’ly| ¢4% Jan 
Oh” AMET cides Sobens By 9 | By 8 | #8y 9 | #84 9 | ......|/Keystone Telephone... 50| S'Jan12) 94Janlo| 7 Jily| 13 Jam 
28 28 Zig 27 %g| *27% 23% *27% 2845) 23% 28%) #284 29 233) Lake Sa Lenigh © aN Corp....100) 274,Apri9; 32 Feb 6 154%J’ne| 29% Deo 
81 bl | YL OL | YL His) Bly O1%) Yi 92 | YB Y2%) 726 Nav tr otis. 50] 90% 1} 98 Janl4ii 86 J’nei23 Jan 
54% 85 84% 34% 85°16 S55ig #85", 85%) S5% 85%) 85% 86's) 93: alley.......... 844g Apr24| 904 Fed 3) 624 J’ly|l 21% Mar 
G62 G2! 61% 62519 61% G2+—) G2%— 624) Gy GIy) G23 G25ye 5,344 ae Md ania RR..... . 50/6113,, Apr is Feb 2' ie Ty ¢ Mar 
638 63 | *53 63%. #53 63%) 53 53 562% 63 53 63 940) Philadelp’ ‘alo (Pitiab). 60\z Jan 54% Mari7}| 42 63 < Jan 
1's 6. 16 Gi 16% 16%) 16% 16%) 16% 16%) 16% 16%) 1,422) Philadelphia Mlectric]. 16) 6Jan19| 16%, Feb 1//4135% You 16% Mar 
17% 17%) #174 L74) 17) 1 | 17%» AT) 18 18%) 17% 17%) 2,123) Phila Rapid Transit... 17 Apris| 214Jan20/| i6 Apr] 234 Jan 
15%1¢ 75% | 74181g 75%) 75% 75%) 76 Té%| Tu5ig 76% 76816 76%) 4,345] Reading .......... sigulaies 415,¢ Apr24| 80% Feb10}| 6544 J’ Feb 
6% 6% 6% G34 Gig Gig 6% 6%! G 7 6% 6%} 3,033i/Tonopah Mining ....... 1| 6 Apr27| 8% 3Jani7|| G%yJan]| Yip May 
45% 45%) 45's 453,5 45% 45 ‘s) 45%— 404s} 46 46%) 46 463) 3,293) Union: sansa “Oe J 3) 48.4 Jan 2 38 Oct} 52% Jan 
86% 86%) 56 86 | 36 B6%) S36 0«—_ 864s} SG 864%) SB 86%) 1, United Gas Impt...... - 50| S54aJan 3] 89% Jan 9j| 79 J’ly| ¥5'sJanm 
' PHILADELPHIA | Bid Ask | PHILADELPHIA | Bid | 4sk{j PHILADELPHIA | Bid | dek i BALTIMORE | Bid | Ask 
inactive Stocks Ph & Mead 2d 58 °33.A-O} ....../116 | Chas Ry G& Hi6s’99M-S| 96 |...0.. 
American Milling..... 10 1 a2 1g | Brana — “and Kx Imp M 4s g’47.A-O | eietuteh | Charl O& A 2478’10 A-O} ......}...... 
Oambria Iron.......... 0 44% | interest. Terminal 58 g1941.Q-B) 116%/11744'| City & Sub 1st6s..’22J-D) 105 |107 
Central Coal & Goke.100 82 83% Alt ove 4449’33.F-A)| ...... eeeee-|| P W & B col tr 48°21.5-J ‘10 City & Sub(Was)18t58’48) ......|...0. 
Proterred. .........- 79 Am G Elec 5s’07.F-A} 85 Portiand Ry 1st 68 1930.) ......|..-...}| Coal & I Ry lst 6s’2UF-A) 10149)...... 
nsol Trac ot N 57-7100 715 |.ccee. || AMB ~ fant Oy Read Trac ist 6a 1¥33J-J; 120 (125 {| Col&Grnv ist 6a.1916J J} 106 |108 
¥t Wayne &W V..... Dl. Gidsinebineien Coll trust 68 1917.A.0| “Ba 944 {| Roch Ryd Lconbs’54J-J| ...... 097% | Consol Gas 58..1989 J~-D) 108's/109 
Germantown Pass..... it wedidine cocess || Atl O Elec ref 58 '°38.M-S! ......|..<<0- slardGas om Ir 68'27 JJ} 101% 101% Gen 4'98 1U64...... O, 06%) 97% 
Highlander Mill & Mg..5 3g Bergé Ebrw lst6s’21JJ) 1004!)...... E6s8’25M-N; 1013,/102%|| Cons GE & P4‘498’°35.J-J| 83%) 885 
“ay & B hebente * eccccel cocces || ED © Steel 6s 1998.Q-F) ...... 118\/|/ U Trac Ind gen 68’19.J-J| ......|..--..|| Paird’ Ol Tr lst6s’38.A-0| 98%) BO4g 
/ |e RRR ES 5U! .cecce! acco. || Chocd Mo lat 63 1049 J-J} .«.....}-.- wee. || Un Rys Tr cits 48493823; 76%) 77 || Gad Alalstcon5s’45J-J; 105 [1054 
Indianapolis St....... SEE. aéeenel cquses Ch Ok &G gen 58'19 J-J} 1024103 || United Rys Inv lstcolitr Ga Oar & N istSsg°293-J) 105 [106% 
‘Indiana Union ‘[r....100} ......|...... Con Tracof NJ 1st 5s.’33) 104 |...... efds 1926.......... M-N} 841 84%)| Georgia P lst6s...’22J3-J) 112 |1l4 © 
Insurance Co ot N A..10} 204) 20% || DelCoRystrctfs4s’49J-J| .....- 73 Welsbach sf58193U.J-D) 89 | 9VU ||}GaBod& Flalst5s1945J-J} lug |...... 
inter Sm Pow & Chem.50) ......|...... kK d& A lst M 5s 1920 M-N) .-.....}. eee. |} Wiks-B G& E conds’55J-S| 101 |......||@-B-S Brew 3-48 1951M-S) 44 | dd 
Keystone Telepvt0o..50} 7%) || Klec & Peo Tr stk tretfs} 86%! 87 || York Rys ist6a1937.J-D) ......)..--- 2d income 58 1951 M-~N| ......}.-..06 
Preiterred ae ce See 50 $3 30 i} Gen AspLalt 5s ly 16. M-S., shane 935, BALTIMORE Knoxv Trac lst 58 *23A4-0 2 esece| eee 
Keystone WatchCase.100) ......|...... |Indianapolis Ry 48.1933) 82 4 inactive Stocks LakeR El lst gud5s’42M-S) .._.. slenson 
Leh Vall Trau vt c...50) 8 849 || Interatate 481943 ..8-A} 54 | 64'9|| Ala Cons Coaldé lron.100) ......!--.... Macon Ry& Utistos S3J-J} 2.2... eatin 
Preferred v t c....... VQ; 20%! 21% || Keystone Tel 6s 1935.J-J; 83 | 834/|| Pret..............--. I sina 80 || Memphis St lst 58°45 J-J; 96%) 98 
Lit Brothers. .......... 10} 16 %)...... ‘LakeSupCorpinc5s’440) 9%| 69+,|| Atlanta & Charlotte..100) ......|...... MetSi(Wash)lst6s’25 A) ......)..-... 
Little Schuyikill....... 0} 66 4)...... [Lehigh Nav 4498 '14.Q-J} .ccece|-cceee Atlan Coast L (Conn)100; 226 |...... Mt Ver Cot Duck ist 68.) 744) 74% 
Minehill & Schuyl H..50; GU%/| G05!) Gen M 4498 g.1924.Q-F) ......!...... Caeem Giv.icone<coces 00) 115 [120 || Npt N&O Plst5e’33 M-N) ...... oteote 
Wat Gas Elec Lt& Po ee eesece|cocces Leh V C 1st 58 ¢’33..d-J} 109%4/10949/| Cons Cot Duck Gory. 89 3 4 ||\Nor&PorTr ist5s’36J-D| 85) 80 
ESRI vicunce chest -ostissslctotes Leh V ext 4s 1st] 1948.J-D| 100%|...... Pretereed ..cces ccccce 19 | 20 || .Norfoik St ist 53°44..J3-J) ...... cence. 
W Haven iron & Sissel. 5 COTE Re Consoi 6s 1923..... Me Ree weceee || GQOrgia Sou & Fila...100| ...... eoeees|| North Cont41981929 A-O} 12...) - nce 
Northern Central...... 50} 127 j123)} Comsol 4s 1923...J-D) 104 |...... an pet samineindnadibaee all as weece-|| Series A 68 1926....5oJ!) ......] ..2cee 
to. Pennsylvania..50| 7 |...... Annuity 6s8......... J-D) 148 |......|| 2d pref....... ccek OO) ncccoleccee Series B 568 1926....J-J| ......) concse 
Pennsyl warrants ..(wi)) 10%)...... Gen cons 48 2003.M-N;} 97 | ¥74% @3.4'br Brewing.......100) ......|.....-|| Pitts Un Trac 58 1997.33) ......|. 00 
ennsylvania Sait..... Gl BaP leceies Leh V ‘Tran con 48’35J-D; 365 | 86 Bounds Poto Vai lst 58 1941..3J) ......}. once | 
aoe Steel..100) ....0-}...... lstseries B 58 1935.M-S| ...... 101 Prices are ali “ and 1} Sav Pla& WestSs’34A-0) ...... lll 
becccecces 100) 106 (107 Nat LH& PserBis’19J-J| ¥7%\100 interest.” Seab & Roan 58 1926.3-J) 106 |..ccco 
\phis Co Go (rita) prst.00 42%' 42% || New Con Gas 681948 J-D) ...... wecee. || Anacostia & Pot 5s....... 100%/101 {| South Bound lst 58..A-O) 106 |.....« 
‘Phil German & Norris.50} -..-.--|...... NY Phé& Nolst4s’39J-J| 97 49/......|| AthCoast L(Ct)ctisisJ-D} 104 |......|] URA L@P lst4+8’29M-N; 93 | 93's 
hila Traction......... 50} 82%) 83 Income 486 1939...M-N| ....../...... Ctts of indebt 48....3-J] ......| cece! Un Ry & Klist4s’49M-S| 84 | 84% 
Railways General..... 10} 10 | 10%9|| NeOhioTrac conés’19.J-J) ....../...... 5-20 yr 48 1925...... JJ} 92 |......|| Imeome 4s 1949..... J-D| 64% 1g 
opal Belmont Dev.1 6 64¢/| Penn & Md Steel con 6s.) ....../...... Balt CPass 1st5s’11 M-N;} 100 4)|...... Senate 58 i hee 86 \s 
RBited Cos of N.J....100} ...... 242 || Pa & NY Can 5s’39.A-0) ....../...... Balt Fundg 58.1916 M-N) ......)...... Va Mid 2d ser 68 °11.M-S) ......| ces | 
nit ‘Trac Pitts pret..50) ..-.-.!...... Penu Steel lst5s’17 M.N/ ....../...... Exchange 3498 1930J-J; 93%) 94 3d series 6s 1916-.M8 ccocce oocene. 
arwick [rong& Steei.10; 10%) 11 || People’s Tr trcerts4s ’43' ...... 92%, | Balt& Plstésml’11A-O} Jov |... 4th ser 3-4-581921.M-S) ......) 000s 
@lsbach Co.......... LUV) ccccee 40 Pb Co lsté& col tr 5s'49 M-S; 102 |1L0245|| BSP &C lst4'8’53F-A! 964) 97 5th series 58 1926.M-S;) ...... cocese 
West Jersey & SeaSh.60) 64 |......|| Con&coitrisl951M-N| 97 | 97%'|| Balt Traclst5s..°29M-N/} 107 |107%/| Va (State) 8s new’32.JJ; 85 3 
estmoreland Coal....50) ......!..e<.. Phil Elec gold trust ctfs.| 103%)108% No Balt Div5s1942J-D, 109 j110 Fund debt 2-881991.JJ; 86 | 87 . 
Wilkes Gas @ Eiec..100) ....../..... -|| Trust certifs 4s......... 78 | 78%/)| Cent’l Ry con5sl1932 M-N) ....../..... .|| West N C con 681914 J-J} 105 100% 
k Railway..... eas feeders secee. ||P & E gon M 5 g’20.A-0] 107 [1074|| Extd& Imp 58.1932 M.S} ......)......|| WesVa O&P lat6g’1l a3 100%) 10 
éeneiie Hocceschl | Gen M 4s 1920..Ad0} ......)1004g|| Chas Cityity latSs’233J| ......) conceal Wil & Weld bs..1! J-J\ 110 jlla 











eferred ......... 050 
ee no sales on this day. {i Ex.rights. i $15 paid, t $12% paid. _ + $134 paid. ?$35 paid, @ Receipts. b$25 paid. $30 paid, Pre eee 
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—— _ - -— ey 
| Bid | Ask rial and Miscel | Bid | Ask 
Volume of Business at Stock Exchanges || .,, Electric Companies _ | Bid | Ast || Industrial a 
— | Sings ta t  2eStouaasi asa] 'Bleeetsn-a—ctaa| HB] Th 
; é Kings & P Co_100|y127is 2 e Preferred.......... 4 
ne) ater se etary EXCHANGE Narragan (Prov) El Co...56| *91 | 9319|] Davis-Daly Copper Co.-.10| *151¢] 174 
° ’ N Y &QEILL & PowCo.100} 5» 65 e Diamond Match Co_..100} 961s] ¥7lg 
I Ae ln wen 106} 75 | 85 |; duPont (EZ ID de Nem Po 100] 159 |i6z 
Stocks. Railroad, United Electric of N J_..100] $5 | Yu @ Preferred... ....0. 100] 88lc] 891, 
hog hag cay _ oe. tam. 9 Wate Pome con, 1) esl a8 || mectrie Boake. ns 300) 10 |... 
, 4 , . Bonds. B ; estern Power com... nese ectric Boat.......... UD j--<0 
AWS 58 201i. a) ee sae | - Pam S. 100] =2--] 60 || _ Preferred ----------- 100} 43ts}-— == 
Gaturday ....nscccu} 211,812} $19,002,000} $1,262,000} $230,500) ------ mptre Steel.......... 
Sendes MARAT TAR 465, 167 . 40,020,350| 1,858,500 000) ceccee Telegraph and Telephone Preferred -.........- 00} 54 | 57 
er a 291.943 HY 533,650! 2,306,000 SOE D00l ccocce é Amer ‘leleg & Cable...100| 8014) 85 || e General Chemical... -_-- 100} 132 |137 
Wednesday -..-----| 297,181] 25,918,000! 3,089,000} 1,123,000} -.-.-- e Central & So Amer....100] 118 |120'2|| _ ¢ Preferred........-- 100} 10714) 10812 
Thursday -... 269,200} 24,132,200! 2,992,000 ,500]  ------ ee eae, oo taee a8 to eee 30 “68s ele 
WE TR o" : 909,500] <.---- mpire y State Te i” | ames reene-Cananea ........ } 2 
Friday ...-.-.------ 253,797 22,699,050 dams | a aeare geine shocssen 100 ‘st pp ot spon nel Explor’n..100} 185 {1 
: ‘ : ; NE i ine é Gold & Stock Teleg.._100 ----|| ¢é Hackensack Water Co— 
Total ------------ 5,780, 000'S 167,006.20. $16 ee = e Northwestern Teleg----50] 110 115 || Ret g 4s '52 op 1912 -.J-3] 83 |=. 
Pacific & Atlantic...._-.- gnal Co com._.... 1 
Sales at Week ending April 28. Jan. 1 to April 28. ¢ Pac Telep & Teleg pret i00| 93 | 98 || Havana Tobacco Co....1001| 4 | 7 
New York Stock : 1910 Southern & Atlantic... __- 25} 92 | v8 Preferred ........... 100} 8 | 18 
Exchange. 1911. ; 1910. 1911. rst & 58 June 1 1922 _J-D 7 59 | 61 
ecker-Jon ll M 
Stocks—No. shares...| 1,789,060! 4,393,012 32,560,223 69,217,024|| 5 « N Ferry Companies 3-3} 92 | 98 Ist 63 peo Jewell Milling 101 |104 
Par value - © Oe eeeere $157, 305, 250 $396, 582 ,600 $2,381,575,909 $6,257, 128,250 N Ye«& &E R Ferry stk.._100 10 20 Herring-Hall- Mar new. _100 20 3219 
Bank shares, par...-- $9,30 $14, $833, $486,900|/ "ist 531922 CREPE M-N 50 = Hoboken Land & Imp_.100 vox 
N Y & Hob 5s May ’46_J-D 6.28 NOV 1050...cesas 10 
Government bonds... ~~ $2,000 $122,000 $151,500|| Hob Fy Ist 53 1946. M N} 106 |107 || Houston Oll........... 100! 7 74 
State bonds-......-- $3,266,500) 1,578,500 43,366,000 21,647,200)| wey a& NJ 5s 1946___-_ J-J| 97 | 99 Preferred _._.....--- 100] 51 | 5ile 
RR. and misc. bonds... 14,290,000 11,505,000 240,446,000 254,828,500 10th & 23d Sts Ferry__. 100 25 35 Hudson Realty ee 7 TR <p aie 
: Ist mtge 58 1919....J-D| 65 | 75 || e¢ Ingersoll-Ran oh 104 {110 
Total bonds...-.-- $17,556,500 | $13,085,500’ $283,934,000] $276,627,200)) ¢ Union Ferry stock....100} 24 | 27 hanes = “7300 A 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA é Ist 5s 1920_-_.._.- M-Nj 96 | 98 tntereontinental Rubber 190 ~9!2) 30 
EXCHANGES nternat’!| Banking Co..100] ---- 95 
; Short-Term Notes International Nickel....100] 190 |195 
Amal Cop 5s Apr 1 1913_.| 1002/1003, ne 100} ¥212] 95 
Boston, | Phtladelphia, American Cigar— a | 8 2 &. > eaeineiigat -O} 94 | Y5ls 
Week ending | Ser B 4s Mch 15 °12__M-S| 99%s|100's/| International Salt_.____ 100} 6 $ 
April 28 1911. Listed | Unlisted; Bond Listed | Untisted,{ Bond Balt & Ohio 44s 1913_J-D| 10014/100l2 ist g Ss 1951....... -O|7 49 | 53 
shares, | shares. | sales. shares. | shares. | sales. Bethleh Steel 6s 1914._.M-N} 100!4/100%4)/ International Silver....100}] 60 | 80 
, Chic & Alton 5s 1913_.._M-S| 9¥%s| 99% PE ois con nacenis 100] 112 }116 
Saturday a -.| 10,903 6,156, $17,000 3,165, 4,378 $60,125|| Cin Ham & D 4s 1913___J-J} 9553) S914 A ae a J-Dj 110‘, 111, 
Monday..-...-.---- 20,271 9 405, 51,000; 13,734, 13,112 35,589/| CCC & St L 5s, June 1911__} 100 |_. --|| Internat Smelt & Refg_.100] 122 |130 
|S 13,071 8,994' 54,000 7,695 9,918 63,091!| Erie 6s Apr 8 1914.._A-O8| 1011g/10114)| internat Time Record_.100] 250 |:v0 
Wednesday......... 10,750 6,003. 63,500 8,560 9,731 73,255|| Hudson Companies— OR 100] 115 {120 
Thursday 9,201 7,102: 77,000 10.676 8,472} 162,616)| 6s Oct 15 1911_._..- A-O} 1001g/101 || Jones & Laughlin Steel Co 
Friday . -| 17,052 10,717) 95,000 419| 4,722 55,339 6s Feb 1 1913......- F-A| 97le2 9814 ist sf g 5s 1939___..M-Nj 102 [1U2Ip 
K C Ry & Lt 6s '12____M-S| 10u!g/100%3/| ¢ Lackawanna Steel_._..100] 44 | 46 
TE nik tanptmatnertnin | 91,248}  48,377' $357,500! 47,149! 50,333] $450,015|| Minn & St Lg 5s 1913__F-A] 95 Y6_ é lst con 5s 1950._._._.M-S| 87_ | 88 
— Me Ren & Tex 5s May 1°13 mi Pic, , é Deb te I ai M-S -? 9bt2 
: oe ° ines Eq 5s ’11-’22/04'2% |4144% || Lanston Monotype_._..100 2 
Outside Securities 414s Jan 1912-1925_____- 419 %|414%|| Lawyers’ Mtge Co...__. 100] 255 |26 
= N Y Cent 4%s 1914___M-S} 100!4/1u0!l2|| Leh «& Wilkes-B Coal__..50} 250 |.75 
All bond prices are now “and interest” excevt where marked “f.” N Y NH & H 5s Jan 1912} 100%3/101!4)/ e Lorillard (P) pref....- 100} l4u /|155 
44s Mch 1 1912....M-S| 100%§/1005g/| Madison Sq Garden... __- 100} 49 | 70 
. : Pup SeryCorpN J 58°13.A-O| 100%3/ 1005, Ud O86 A619... <..ucd -Nj 35 }.... 
Street Railways Bid | Ask Street Railways Bid | Ask || St L & S F 434s ‘12 op_F-A| 100!4/100!2|) Manhattan Transit--_._- 20) 74) ag 
5s Mch 1 1913__...- 9912] y¥54/| e May Dept Stores_-_-- 100} .68 | 70 
New Y Pub Serv Corp N J (Con)— South Ry g 5s 1913____F-A| 100%g|100%4||  ¢ Preferred_________- 1O0f 108 4112 
Bleeck St & Ful ry ih re 15 |} 21 New’k Pas Ry 5s ’30__J-J 10712 108!2|| Tidewater 6s, 1913, guar___{ 101/g}1u2!g|/ eMiami Copper—Seec Stock PExch jist 
Ist mtge 4s 1950_____- 55 | 65 Rapid Tran St Ry....100} 230 {240 || Wabash 4%s 1913....M-N| 95's] 97 || Monongahela R Coal__-.. 50; *7+:] Bl 
B’y & 7th Ave stk....-- i00 124 |131 ist Se 1921....... A-O} 102 | .---|| West Telep & T 5s ’12_F-A} 10014} 1005 aa 50} *23 | 23% 
2d mtge 5s 1914___.-- J-Jj} 99 j{101 J C Hob & Paterson— Westingh’se El & M 6s 1913} 101%4)102 Mortgage Bond Co... .. 100) 112 [114 
Con 53 194i—See Stock] Exc |list 4s g 1949_____... M-N| 7614) 77'4}| ¢€5% notes Oct 1917-A-O| 94 | 95%s|! Nat Bank of Cuba____-_- 100} 10/12/1081 
B’ way Surface Ist 5s gu 1924] 102 /|103!s So J Gas El & Trac.._100} 135 |138 e National Surety .....- 1004 24 3 '250 
Cent’l Crosstown stock._100) ----| 90 Gu g 5s 1953... M-S} 98 | 99 Railroad Nev-Utah Min & Sm___._. 1OF F916] Mig 
lst mtge 6s 1922.._..M-Nj7 80 | 85 No Hud Co Ry 6s 1914 J-J} 104 |-.--|| Chie Peor & St L— é New Central Coal... -_-- 208 3U | 60 
Cen PK N & E Rivstock.100} 5 | 15 eee J-J5} 104 |-... Prior lien g 4%s °30_M-S|/ 87 | ----|| N Y Air Brake 6s—See Stochf Exe list 
Christoph’! & 10th Ststk 100} 95 | -.-.. Ext 5s 19024..-... M-N}| 98 | -... Con mtge g 5s 1930___J-J;/ ---- eé New York Dock...... 100t 20 30 
Col & ¥th Ave 5s—See Stock} Exe |list Pat Ry con 63 1931_._J-D} 114 |... -. Income 5s, July 1930.___|/ ----| 10 3... _aaaeaee 100] ----| 66 
Dry Dock EB & B— 2d 6s opt 1914....A-O} 100 |103 || Chicago Subway_-____.- 100 4lel a N Y Mtge & Security...100} 22U {_... 
ist goid 5s 1932... -. J-D}; 95 |100 || So Side El (Chic)—See Chiicago jlist Northern Securities Stubs._| 100 /|105 N Y Transportation... -- 20; *3 
Scrip 5s 1914_....-.-- F-A|7? 30 | 40 || Syracuse R T 5s 1946 _.M-S} 101'4)102%4]| pitts Bess & L E_______. 50} *31 | 35 || Niles-Bem-Pond com_..100} ¥Y9 | 98 
Eighth Avenue stock.._100} 289 {520 || Trent P & H 5s 1943.__J-D| 97 {100 NE SE SE 50| *64 72 Nipissing Mines........-_- 5} *10's! 105, 
Scrip 6s 1914... _-.--- F-Aj7 95 {100 United Rys of St L— é Railroad Securities Co— Ohio Copper Co.........- 10{ *1l2] 1%, 
42d & Gr St F’y stock..100} 2 225 Com vot tr ctfs___._. 100} 101g} Ill, Ill C stk tr ctfs ser A__.52} 8712) 92'2|| e Ontario Silver____.__- 100 Liz} 2 
42d St M & St N Ave...100} --.--] ---- @ Premed ...<<06s 100{ 3914} 39%4|) Seaboard Company— Otis Elevator com-_-...--. 100} 65 | 70 
Ist mtge 6s 1910..._.M-S} --.--] --.-- Gen 4s 1934—See Stock} Exc jlist lst preferred_.__.__- 100} 85 | 87 SE a 106— 99 {101 
2d income 6s 1915__..J-Jj7 40 | 60 || Unit Rys San Fran—sSee Stk/ Exc |list Com & 2d pref—See Bai|t Exc} list || Pittsburgh Brewing.....50§ *22°s| 23 
Inter-Met—See Stock Exchjange jlist |} Wash Ry & El Co_.-..-- 100} 3412} 35l2|| west Pac Ist 53 1933._M-S| 9333/ 935s Preferred ............ 50f *42%4| 43 
Av "1 Find 4 —— a = a rere wietsydialinatontl 1 ro oat e Pittsburgh Steei pref__100 7" 105 
ropol St Ry—See § is. ee | ee ee J-D 2 Industrial and Miscel Pope Mfg Co com--.-.--. 100 57 
Ninth Avenue stock....100} 150 {175 Adams Exp g 48 1947__J-D// 87!2| 88 a lea a aN oof 75 77 
Second Avenue stock...100; 6 | 12 Gas Securities Ahmeek Mining......_-- 25| *8165)170 || Pratt & Whitney pref..100{ 102!2}105 
Consol 5s 1948....--. F-Aj7? 45 | 55 Alliance Realty........ 100} 120 |125 || Producers Ojl___....__- 100# ----|130 
é Sixth Avenue stock...100} 122 130 New York American Book__._.... 100} 158 {162 eRay Consol Copper —See SF & x) list 
Sou Boulev 5s 1945_...J-J} 75 | 85 || Cent Un Gas 5s 1927____J-J| 101 /103 || American Brass..._.... 100} 124 {127 || Reality Assoc (Bklyn)_..100f 107 |114 
So Fer Ist 5s 1919____-- A-O} 580 | 92 || Con Gas (N Y)—See Stock} Exc [list American Chicle com_..100} 235 37 Royal Bak Powd com.._100} 178 |155 
Third Avenue RR—<See Stk} Exc |list || ¢ Mutual Gas_..._____- OO] 175 |..~.. Preferred ___....___. 100} lus {105 TS PERM E 100} 106 [107 
Tarry W P & M 5s 1928__|7 60 | 80 || New Amsterdam Gas— Am Geaphophone com._.100| ----|--- --|| Safety Car Heat & Lt.._100 122 124 
Y’kers St RR 5s 1946 A-O| 78 | 85 Ist consol 5s 1948____J-J}| 10112/102!4 ern ks 1 ....| 25 || Seneca Mining.._....-- 2ET* .---| 49 
28th & 29th Sts 53 '96_..A-Olf 15 | 25 || NY & ER Gas Ist 5944 J-J| 103 |105 || Amer Hardw EG thm 100} 130 |152 || Singer Mfg Co_.__...-- 100 "390 302 
Twenty-third St stock..100} 190 {215 Consol 5s 1945.._..__ J-J} 101 {103 Am Malting 6s 1914____J-D| 160 |161!9/| South Iron & S com. ...- 100 2 5 
Union Ry ist 5s 1942.._F-A) 10112)103 || N Y & Richmond Gas_.100} 50 | 60 || Amer Press Assoc’n....100} 90 | %8 a SCD 5 | 10 
Westchester list 5s °43 J-J|; 65 75 || Nor Un Ist 5s 1927_._..M-N/} 9912|10l1l0/| Am St Found new—See Sitk Ex/list Standard Cordage- .---- 100 o<-- ly 
: é Standard Gas com....100} 7U |... FF Sees A-O} 103 |---- Ist M g 5s °31 red_.__A-O 1712 1813 
Brooklyn. CRUPTEE coancenw Oo} v0 j ..-. Deb 4s 1923_........ F-A| 69 | 70 Adjust M 5s Apr 1 1931-- 2 3 
, Atlan Avenue RR— Ist > a M-N| 103 |106 || American Surety_...--... 50] 280 |290 || Standard Coupler com..106f 42 | 45 
Con 5s g 1931..-.... A-O} 10112/1021 American Thread pref....5| *4%4) 514 "epee 100— 105 [115 
BB & W E 5s 1933_.._A-O} 98 /|102 Other Cities. Am Tobacco Co com__..100} 442 |446 || Standard Milling Co_._..100f 16 | 18 
Brooklyn City Stock... . 10} 165 {170 || Am Gas & Elec com____._ 50} *54 56 Amer Typet’ders com_..100| 5J 52 a 100% 48 50 
Con 5s—See Stock Exchjange jlist ETE EI 50} *4219] 43le OS SETS ae 1 100 {103 i a eee -Ni 5&3 86 
Bklyn Hgts Ist 5s 1941 A-O; ¥Y8 {102 || Amer Light & Tract____100} 283 (287 Deb g 68 1939__.-_. M-N| 812/100 Standard Oil of N J____. 100% 666 {1670 
Bklyn Queens Co & Sub— PIEEEE ds nincitp dino 100} 104)2/106 || Amer Writing Paper. -__ 100 lio} 214]| Studebaker Corp com..100F 47 | 48lg 
é lst g 5s ’41 op 1916 _J-J} 98 j101 || Bay State Gas_________. 50| *71¢ lo ePreferred —See Stock Ex|ch’ge |list Preferred _._......-. 1004 10144) 102 
é lst con 5s 41 0p’16M-N| 97 | 99 || Bingh’ton (N Y) Gas Wks elst sfg 5s 19red 105J-5| 90!2| 92 || Swift & Co—See Boston Stkf Exc /list 
Bklyn Rap Tran—See Stock} Exc {list ist g 58 1938_..____- A-O} 97 | 99 || Atl Gif& WISSLines_.100| 9'4| 9%4 Ist 5s. See Chicago Stkp Exe |list 
Coney Isl & Bklyn..-.. 100} 45 | 60 || Brooklyn Un Gas—See Stk} Exc list 0 ae eae 100} 21ls| 2212|| Texas Company—sSee Stockf Exc [list 
ist cons g 4s 1948....J-J} 78 83 || Buffalo City Gas stock__ 100 3 5 Col tr g 5s 1959____-- J-J} 7Ol2| 71le|| e Texas & Pacific Coal..100f £8 {102 
Con g 4s 1955........ Ji 75 | 80 Ist 53s 1947—See Stock] Exc |list Barney & Smith Car_...100] 720 | 30 Title Ins Co of N Y_-..-- 1001 130 |140 
Brk C & N 5s 1939.._J-J| 98 {101 || Cities Service Co.______ 100} 66 | 67 Preferred _........-- 106 100 || Tonopah Min (Nevada).._1} ‘*6l2) 63% 
Kings Co El 4s—See Stock} Exc |list POOGNTOS nc cwhiccccca 00} 77 | 78 || Bliss Company com_... 50} 121 {125 || Trenton Potteries com. .100 4 s 
Nassau Elec pref.--.--- 100} -.--| -.--|| Con Gas of N J 58 1936 _J-J} 90 | 95 Preferred .......---- 50} 121 4125 Preferred new ..-.---- OO; 50 | 55 
Se SEG ie ea scpncen anise A-O| 103 {105 || Consumers’ L H & Pow— Bond & Mtge Guar.._-- 100} 248 {252 || Trow Directory_._...-- 100] 25 | 35 
Ist 48 1951—See Stock} Exc |list BIR J-D}| 100 | ....|] Borden’s Cond Milk....100}] 120 |12112|| eUnderwood Typewriter100} 65 | 66le 
N W’b’g & Flat lst ex 44s} 90 | 94 |) Denver Gas & Elec_____ 100} 200 |... a ee 100} 108 {10914 ePreferred .......... 100} 10412/105l2 
Steinway ist 6s 1922.._J-J| 103 /106 Gen g 5s 1949 op....M-N} 92 British Col Copper--_-- 5| *5lg} 5l4/| Union Typewriter com_.100] 36 | 38 
Elizabeth Gas Lt Co.__.100} 300 | ____|] Butte Coalition Mining. 15} *16!2| 1712 Ist preferred... .-. 100} 108 /111 
Other Cities Essex & Hudson Gas___100} 140 [145 Casein Co of Am com...100 253) Sly 2d preferred_......-. 100; 100 {105 
Buffalo Street Ry— Gas & El Bergen Co_._.100} 8% | 85 Preferred _._...___._. 100} 53 } 60 United Bk Note Corp... 50} *50l2/ 52 
ist consol 5s 1931....F-A| 10412)106 || e Gr Rap lst 58 1915 ___F-A] 993g/101 || Casualty Co of Amer_._100| 125 |140 PE china Leowe 50] *52 | 53lg 
Deb 6s 1917.......-. A-O}| 104 |106 || Hudson Co Gas_______. 00} 140 1142 || Celluloid Co.......___- 100} 12%12)132 || United Cigar Mfrs_...-. 100} 2541s] 551g 
Columbus (O) St Ry....100] 88!e) 8%3q| Indiana Lighting Co__.__100| 34 | 36 || Gent Fireworks com... 100 2 5 6 Preterged....ccccense 100} 102 /|104 
POORNOS coccocscnce 100} «93%4)100 3 fF “eae -A| 66 | 671s | NS SI ieee ae 100} 15 | 30 || United Copper_._...-.-- 100 373] 4 
Colum Ry con 5s—See Philia list Indianapolis Gas___.____ 50} 12 | 20 || Central Foundry_._-_--- BR eae Preferred ..........- 100f 9 | 14 
Crosst’n Ist 5s 1933..J-D; 102 [10214 ist g 58 1952.._.___. A-O| 77 | 80 eee ot oo 100] 215 |... 
e Gone Ry & Ligcom...100} 75 | 76 || Jackson Gas 5s g 1937__A-Olf 88 | 9210 Deb6s’'19 redat105.M-Nif 25 | 34 U S Envelope com..... 100} 55 | 60 
Preterred ......... 100} 79 | 81 || e Laclede Gas—See Stock E|xch lis: Chesebrough Mfg Co_.._100| 700 |8uv PE d dibimondann 100} 112 /|115 
ist & ref 4}4s—See Stock} Exc jlist 6 Prefecred........... 00} ....| 95 || eChino Copper Co—See Stoc|k Exc} iist |} U S Finishing.........- 100} 92 | 97 
Grand Rapids Ry pref..100; 82 | 35 || Madison Gas 63 1926___A-O] 103 |108 || City Investing Co._---- 100} 65 }{ 70 OS PRR. 100] 105 {110 
é Louisy St 5s 1930....- J-J} 105 |105!2)| Newark Gas 6s 1944____Q-J| 127 |129 Preferred .......---- 100} 92 j101 Ist g 56 1919......-- J-3} 100 (105 
Lynn & Bos ist 5s 1924_J-D} 10419) i0vl4)} Newark Consol Gas_____ 100} 97 |... ..|| e Claflin (H B) com_..--. 100} 100 {103 Con g 5a 1929........ J-J} 95 {100 
@ New Ori Rys & <6... 2434) 25 eCon g 5s 1948______ J-D} 104 |_. . e lst preferred...--.-- 100} £3 | 95 ||eUS Indust Alcohol ...100] 25 | 26le 
D PRONE. ccncncacs 6310; 69 || No Hudson L H & Pow— e2d preferred.-.-..-- 160: GD | aces e Preotetred .....c« --100} Qlla| 95 
Gen M g 44s i556 — "See 8 tk Ex] list RI BE SPR ge 100 | ___.|] Col & Hock Coal & I pf.100| ----} ----|| U S Steel Corporation— 
4Pub Serv Corp of N J—See| Stk E/xtist|) Pacific Gas & E, com... 100 65 | 66 "ee 3: | eee J-J}7 45 | 75 Col trs f 58 1951 opt ’11 .j| 114 |[11l4lg 
Tr ctfs 2% to 6% perpet| 10414/105\4 NE ite wuknee. oo 100} 88 | 89 Col tr 6s Oct 1956....J-J|7 45 | 75 Col tr s f 5s ’51 not opt.._| 114 |1l4lg 
Col tr g 5% notes ‘13 A-O} 10033/100%4|| Pat & Pas Gas & Elec_.100| 90 | 95 || Consol Car Heating....100] 55 | 56 || US Tit Gu & Indem....100} 90 |.... 
North thas St Ry..100} 60 |.... eCon g 5s 1949_____ M-S/ 101'+/103 || Consol Rubber Tire....100 27g, 33g|| Westchester & Bronx Title 
ist 4s 1948....... M-N| 77 | 78 | St Joseph Gas 5s 1937__J-J} 91 | 94 Preferred .....------ OG} 2210] 26 é& Mtge Guar........ 100} 160 /|:66 
Cons Tract of N J....100) 75 | 76 Debenture 4s 1951..A-Oj/ 41 | 43 Westingh’se Air Brake... 50\*147 |148 
lst Ss 1933..-..-.- J-D| 103‘ 10412 Worthingt’n Pump pref.100| 106 {110 
*Per share. Db Sasis. } 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 


We add a supplementary 











































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS Week or Curren! ; Previous| Current Previous ROADS. Week or Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
AlaN O & Tex Pac- $ $ $ $ $ $ 3 $ 
NO &WN East..-\ist wk Apr 62,000 59,000) 2,823,875) 2,680,888 || N Y NH & Hartf_.|February _!/4,182,774/4,238,942)41,325,715/39,823,940 
Ala & Vicksburg.|ist wk Apr 27,000 28,0 1,421,274) 1,322,308 || N Y Ont & Western|February -}| 604,552! 544,670) 6,263,794) 5,581,924 
Vicks Shr & Pac-.|ist wk Apr 21,000 22,000) 1,203,744) 1,135,871 || N Y Susq & West__|February _| 310,652] 278,582] 2,516,254) 2,289,789 
Ala Tenn & North..|February - 11,000 7,490 81.017 55,467 || Norfolk Southern _..|February .| 228,622] 199,406) 1,886,934) 1,709,503, 
ARR: ATUGE .ccccace 3d wk Ap 41,137 ,047; 1,616,478) 1,552,117 || Norfolk & Western_|February _|2,563,080/2,657,233)23,988,740)22,769,642 
Atch Topeka & S Fe|March ___./9,267,520 9,254,450/81,532,911/78,056,050 || Northern Pacific.__|Febru ._/4,058 ,532|4,620,755/| 44,791,999) 49,286,060 
Atlanta Birm & Atili|2d wk Apr 47,671 47,569) 2,278,281) 2,072,865 || Pacific Coast Co___|February _| 449,024) 548,202) 5,356,877) 5,351, 
Atlantic Coast Line|February -.|2,952,543 2,709,604/20,576,014'19,249,961 || Pennsylvania RR__|February _| 11186442! 12149287/105 454698/ 106 469377 
g Baltimore & Ohio_|February -|5,913,433/6,291,727)59,323,126/57,879,581 Balt Ches & Ati__|February 13,066 1,572 190,726 177,45 
B & OCh Ter RR|February . 92,411) 107,952 996,603 23,056 Cumberland Vall_|February .| 213,565) 219,848] 2,083,025) 1,922,192 
Bangor & Aroostook|feporuary -| 281,502; 264,895) 2,053,261) 1,916,942 Long Island... February .| 561,354] 524,436) 6,659,536] 6,147,696 
Boston & Maine___|February ~.|3,087,860/2,943,841/29,988 ,209|28,919,509 Md Dei & Va.__._|February ~- 6,231 5,291 94,11% 89,243 
Bridgeton & Saco RiFebruary - 3,909 3,929 35,981 34,467 N Y Phila & Norf|February .| 229,907) 229,798) 2,243,557] 2,134,935 
Buff Roch & Pittsb_|3d wk Apr; 176,960) 136,876) 7,581,299) 7,237,312 Northern Central|February .| 881,428) 945,255) 8,576,458) 8,554,236 
Buffalo & Susaq____|/Februaryv _| 179.365) 128.789) 1,553,324) 1,543,573 Phila Balt & W__|February ./1,324,418/1,280,645/12,724,999) 11,755,305 
Canadian Northern.|3d wk Apr} 301,400) 252,400/11,879,100) 9,970,100 West Jersey & S_|February  - 17,135 05,944 4,191,241) 3,760,565 
Canadian Pacific._.|3d wk Apr/1,951,000 1,789,000/82 ,537,435/75,253,990 || Pennsylvania Co___|February _/|3,205,316/3,767,354/35,026,197}35,510,066 
Central of Georgia_.|3d wk Apr 00,300; 206,300/10,869,798/'10,114,851 Grand Rap & Ind|February 80,303 366,497] 3, 301.751! 3,407,604 
Central of New Jer_jFebruary ~-/2,003,991/2,087,904/19,316,469/18,670,066 Pitts Cin C & St L|February  _|2,746,208)3,093,952 26,731,625 26,315,478 
Central Vermont.__._|February .| 259,798; 259,457) 2,605,621| 2,503,971 Vandalia ....... February .| 751,616) 736,499! 7,228,586} 6,562,630 
Ches & Ohio Lines.|3d wk Apr| 580,313) 620,183/26,442,488 25,282,610 Total lines— “ 
Chicago & Alton.__|3d wk Apr| 261,009) 241,207)11,853,217|11,090,504 East Pitts & E|February _| 15464852)| 16445751 eislowinad a wicninahas 
Chic Burl & Quincy|February -_/6,158,715/6,890,600/61,041,879 (59,237,020 West Pitts & E|February -_|7,372,863|8,265,846) cc... neat 
p Chic Great West..|2d wk Apr 50,108; 311,877|10,006,016) 9 487,800 All East & West|February -| 22837716| 24711598) i...) —u... oa 
Chic Ind & Louisv.|3d wk Apr 123,139) 113,338) 4,953,418) 4,789,174 || Pere Marquette____|March ____/1,304,041/1,446,080/12,120,306112,020,887 
Chic Milw & St Paul|February  _/4,483,670 4,534,276/ 44,742,683 42,700,532 || Raleigh& Southport:!March _.._ 20,060 17,420 129,19 120,272 
Ch Mil & Pug Sd_|February _|1,090/267| '717,642| 9,594,839) | _____. Reading Company|— 
Chic & North West_|March ____/5,884,170 6,280,609/57,042 ,005/55,734,554 Phila & Reading_|March _.._|3,802,186/3,663,668/33,798 ,636/|33,228,009 
Chic St PM & O.__|February  _/}1,177,500/1,133,085/11,298 ,066/10,049,515 Coal & Iron Co_.|March _.-../1,976,529/)1,526,597|24,466,194123,822,804 
Chic T H & South E| February 123,617) 150,579) 1,432,275) 1,219,896 Total both cos.__.|/March _.._|5,778,715/|5,190,265/58,264,829}57,050,813 
Cin Ham & Dayton) February 649,697; 634,344) 6,411,100) 6,299,867 || Rich Fred & Potom/February —- 89,19 196,667!) 1,463,571, 1,395,277 
Colorado Midland__|February _| 117,972) 152,452) 1,374,535) 1,617.491 || Rio Grande Junc__./February - 60,659 71,158 676,770] 714,924 
Colorado & South..|3d wk Apr} 245,041) 293,279)13,333,516 13,629,207 || Rio Grande South__|1st wk Apr 10,469 9,86 444,519 400,630 
Copper Range... January __ 47,040 50,917 17,306 7,916 || Rock Island Lines_~.|March ____/5,427,770/5,520,993/52,137,255§50,214,139 
Cornwall _........ ebruary . 10,568 17,433 109,088 134,293 || St Jos & Grand Isl./February - 07,225) 121,597] 1,169,544 1,115,529 
Cornwall & Leban .|February 18,829 29,794 228,971 298,614 || St Louls & SanFran|February -/3,319,019|3,056,204|29,702,537} 27,969,180 
Cuba Railroad._._ February 315,921| 254,598) 1,893,640) 1,530,657 Chic & East Ill__|February - 32,086/1,009,119| 8,581,7954 8,069,509 
Delaware & Hudson/|February ./1,482,295/1,391,918/)13,816,972/13,069,087 J Evansv & Ter HiFebruary _| 135,787 79,352] 1,824,022; 1,654,948 
Del Lack & West__|February .!2,477,778 2,556,962 /23,890,108 23,874,126 Total of all lines_|February _/4,436,892/4,244,675/ 40,108 ,354/37,693 ,637 
Denv & Rio Grande|3d wk Apr} 403,000) 420,400/19,012,239/18,896,713 || St L Rocky Mt&PacjFebruary _| 139,885) 173,067| 1,457,11 258,858 
Denver N W & Pac.i2d wk Apr 15,586 16,564 835,668 772,959 || St Louis Southwest_'3d wk Apr; 184,825} 182,072) 9,988,214 9,057,294 
Detroit Tol & Ironti2d wk Apr 27,326 31,189; 1,467,638)\ 1,259,308 || San Ped LA & S L-_|February -| 576,754) 282,182) 5,337,8 4,715,104 
Detroit & Mackinac|3d wk Apr 24,054 25,494 959,857 986,362 || Seaboard Air Line_.|\2d wk Apr; 474,124) 432,583/17,375,67815,885,674 
Dul & Iron Range-_-_| February 138,312; 106,720) 5,365,800) 6,683,962 || Southern Pacific Co|March ____/ 10658024| 10983273) 1013995594 101435865 
Dul Sou Shore & Atli3d wk Apr 53,690 65,169) 2,517,061) 2,613,583 || Southern Railway_.|3d wk Apr)}1,094,929)1,102,074/49,501,71446,730,977 
El Paso & Sou West| February 567,110) 562,974!) 4,858,448) 4,736,992 Mobile & Ohio._.|3d wk Apr| 222,261) 218,771] 8,963,10@ 8,466,260 
a ae ie ae date ok ebruary _/|4,061,893/3,997,016/37,864,843/36,589,794 Cin NO & Tex P_i3d wk Apr! 168,400) 163,796) 7,416,667) 7,209,878 
Fairchild & Nor E_ _|February 2,02 2,31 .06 ,234 Ala Great South.|3d wk Apr 71,476 77,226| 3,650,113] 3,324,184 
Fonda Johns & Glov|March ___- 72,846 71,99 701,441 663,093 Georgia Sou & Fla|2d wk Apr 42,062 41,691] 1,932,03@ 1,892,562 
Georgia Railroad__|February 271,683) 239,015) 2,217,802\ 2,080,169 || Tenn Ala & Georgia/2d wk Apr 2,452 ' 2,331 80,2 73,777 | 
Grand Trunk Syst_.i3d wk Apr! 873,156) 823,385\36,092,686'35,143,245 || Texas & Pacific__._../3d wk Apr) 244,889) 277,868/13.341,945113,007,063 
Grand Trk West_i2d wk Apr| 128,485) 127,896) 4 914,065; 4,836,909 || Tidewater & West_|February - 7,482 5,680) 57, 53,178 
- Det Gr Hav & Mili2d wk Apr 38,217 33,939) 1,627,390} 1,576,125 || Toledo Peor & Westi3d wk Apr 24,121 18,081} 1,048,29 959,422 
Canada Atlantic.|\2d wk Apr 39,569 37,900) 1,491,082) 1,595,677 || Toledo St L & Westi3d wk Apr 78 ,487 78,459] 3,073,081) 3,077,533. 
Great Northern Syst|March ____/4,290,666/ 4,667,643 (45,972 ,079|47,502,310 || Tombigbee Valley__|February - 7,726 7,502 58,43 55,164. 
Gulf & Ship Island_|February _| 159,025) 164,911) 1,348,276) 1,425,898 || Union Pacific Syst_|March ____'6,458,000/7,142,798/68,220,805/67,830,555 
Hocking Valley._...|February _| 418,981) 577,162) 5,088,386! 5,190,707 || Virginia & So West_|March ____| 105,691 07,735} 1,033,972 918,872 
illinois Central....|March ____'5,059,122/5,538,953/ 46,833 ,925'44,356,555 || Wabash _...___ 3d wk Apr' 540,889) 530,954/24,634,061'23,443,966 
Internat & Gt Nor.|3d wk Apr! 157,00 152,000) 7,579,660. 7,025,070 || Western Maryland_|February _| 476,436) 534,940) 4,821,145) 4,531,850 
a Interoceanic Mex.|3d wk Apr) 228,562) 194,855) 7,247,109] 6,840,354 || Wheeling & Lake E|February _| 447,229) 480,390] 4,595,784) 4,633,01 
Iowa Central__.__- 3a wk Apr 81,795 80,533) 2,907,194} 2,772,271 || Wichita Falls & NW \January -.| 108,977 55,603 10,36 352,086 
Kanawha & Mich_.|February _| 187,542) 216,951) 2,117,039, 1,830,730 || Wrightsv & Tenn__|February  - 30,866 23,017 229,08 213,115 
Kansas City South.|March ____| 849,608) 854,878) 7,820,046, 7,114,226 || Yazoo & Miss Vailey|March ___.| 903,277} 891,747} 8,495,93 7,848,253 
K C Mex & Orient.|/2d wk Apr 34,000 53,80 1,547,961) 1,357,418 
Lehigh Valley... _- March _.__/|3,045,616/3,047,406 27,292 ,746| 26,428,555 Current Previous 
Lexington & East__|February  - 37,444 29,687 350,169 287,270 Various Fiscal Years. Period. Year. Year. 
Louisiana & Arkan_|February _| 118,994) 102,844 963,423 848,818 
Louisv Hend & St LiJanuary _~- 98,927 91,295 741,580 686,001 || Delaware & Hudson_._._._._- Jan 1 to Feb 28} 3,054,907} 2,767,904 
s Louisv & Nashv._|3d wk Apr! 963,225)1,011,340/44,321,501/42,265,579 || e N Y Central & Hudson River_|Jan 1 to Feb 28/14,900,865j14,428,388 
Macon & Birm'’ham} March ___- 16,96 14,404 122,831 119,157 Lake Shore & Michigan South|Jan 1 to Feb 28} 7,131,231} 7,485,003 
Maine Central___-_- February _| 633,066) 627,895) 6,032,203) 5,928,799 . nm Lake Erie & Western___.-_- Jan 1 to Feb 28 37,10 844,944 
Maryland & Penna_|March ____ 36,815 35,876 26,603 302,731 Chicago Indiana & Southern.|Jan 1 to Feb 28 610,47 694,041 
a Mexican Railway.|2d wk Apr; 173,600) 196,300) 6,812,800) 6,311,100 Michigan Central__._.....-- Jan 1 to Feb 28] 4,550,2 4,287,970 
a Mexico Nor West_|December..| 157,465) 141,500) 1,113,275 75,690 Cleve Cin Chicago & St Louis_j|Jan 1 to Feb 28) 4,577,378 4,495,804 
Mineral Range-_--_-- 3d wk Apr! 14,013 12,957| 607,653 681,652 Peoria & Eastern..........- Jan 1 to Feb 28; 58 ,67 503,570 
Minneap & St Louisi3d wk Apr 92,109| 118,608) 4,257,622) 4,026,160 Cincinnati Northern... Jan 1 to Feb 28 181,40 170,296 
Minn StP &SS 4 3d wk Apr| 405,280; 428,091|17,847,575/19,484,989 Pittsburgh & Lake Erie... - Jan 1 to Feb 28] 2,031,869| 2,523,999 
Chicago Division SS IESE IRE SE Jan 1 to Feb 28 47,742 00,145 
Mississippi Centrai_|February - 72.725 70,497 618,995 580,529 New York Chicago & St Louis|/Jan 1 to Feb 28] 1,718,273] 1,745,748 
wu Mo Kan & Texas_/3d wk Apr; 472,390) 453,132'24,193,860'21,819,881 Toledo & Ohio Central... _-_- Jan 1 to Feb 28 623,017 661,077 
Missouri Pacific.__..|\3d wk Apr|1,016,000| 998,000 43,296, 244!43,176,653 Te G8) es cen cccuueaben Jan 1 to Feb 28/38,168,232|38,241,082 
Nashv Chatt & St L/February _/1,032,685| 929,281] 8,148,606) 7,611,259 || Pennsylvania Railroad___._._. Jan 1 to Feb 28/23,546,274125,057,446 
a Nat Rys of Mex_t_|8d wk Apr/1,170,429'1,238,914/51,336,174/47,733,078 Baltimore Chesapeake & Ati.|Jan 1 to Feb 28 25,980; 23,453 
Nevada-Cal-Oregon.|2d wk Apr 7,548 8,58 ,807 367,858 Cumberland Valley......... Jan 1 to Feb 28 466,510 445,777 
Nevada Central __._|February _} 6,926 3,762 57,103 47,381 A: a a Jan 1 to Feb 28) 1,198,422) 1,067,310 
N O Great Northern|February _| 141,800} 122,406! 1.115.752 922,231 Maryland Delaware & Va_.._.\Jan 1 to Feb 28 12,455) 11,17 
N_O Mobile & Chic.|\Wk Apr 15} 31,181} 33,980) 1,456,565) 1,319,539 N Y Philadelphia & Norfoik.|Jan 1 to Feb 28) 469,519) 459,866 
@N Y C & Hud Riv|February _|7,113,781|6,937,298|67,838 ,544|65,026,477 Northern Central_.......... an 1 to Feb 28) 1,916,101] 1,959,827 
- Lake Shore & M S|February  _/3,414,725)3,611,126/32,838,313/32,350,891 Philadelphia Balt & Wash._.\Jan 1 to Feb 28] 2,765,860) 2,657,303 
- nm Lake E & WestjFebruary _| 386,494) 420,333) 3,779,549] 3,721,593 West Jersey & Seashore... . Jan 1 to Feb 28 634,061 592,271 
*- Chic Ind & South|}February _| 299,832) 369,129! 2,424,384! 2,490,670 || Pennsylvania Company... _--- an 1 to Feb 28] 6,623,167] 7,741,724 
* Michigan CentralijFebruary _/2,185,321|2,129,866/20,257,651/19,113,067 Grand Rapids & Ind_._.___. Jan 1 to Feb 28 75,779 39,539 
* Cleve CC & St L_|February _/2,232,456/2,171,567/|20,819,073/19,645,523 Pitts Cincinnati Chic & St L..|Jan 1 to Feb 28) 5,858,923} 6,454,995 
Peoria & Eastern|February _} 252,550| 239,771] 2,502,987) 2,194,075 UN Jan 1 to Feb 28] 1,576,140) 1,606,079 
- Cincinnati North.|February - 81,796 80,773 885,715 823,355 Total lines—East Pitts & E__|Jan 1 to Feb 28/32,565,209|33,883,709 
~» Pitts & Lake Erie February -/1,017,173)1,188,226/10,800,947|11,580,303 West Pitts & E_._|Jan 1 to Feb 28/15,438,576|17,154,046 
6 Bas ‘ebruary - 18,901; 193,637) 2,311,231; 2,132,520 All lines E & W.\Jan 1 to Feb 28/48,003,785/51,037,755 
- N ¥ Chic & St L.|February _| 827,264) 806,339] 7,507,627] 7,150,483 || Rilo Grande Junction__...-..--~ Dec 1 to Feb 28 198,640 23,699 
- Toledo & Ohio C./February -| 284,138) 304,027| 3,547,316] 2,972,429 || Texas & Paclfic_.....-.-...-- Jan 1 to April 21} 4,396,818] 4,664,580 
Tot all lines above] February 18314431| 18452192! 125513336! 169201485 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
{ 
Weekly Summaries. Cur’ nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % 
5 $ $ Mileage Curr. Yr. Prev.Yr. 8 $ $ 
2d week Feb (43 roads)...-./ 13,081,881) 12,928,215 ee T.30 tl Gee encased 238,108 232,054/237,036,159/|209,270,887| +27,765,272|13.77 
3d week Feb (42 roads)_...} 13,019,946) 12,381,369 +638,577| 5.16 || July ...-.-. 238,169 233,203/230,615,776| 217,803,354) +12,812,422) 5.10 
4th week Feb (43 roads)....| 13,223,530) 13,182,681 +40,849) 0.30 || August _...238,493 239,404/254,005,972/)235,726,000) +18,279,972| 7.05 
Ist week Mch (44 roads)... .| 13,028,803; 13,203,818 ——175,015) 1.32 || September_.240,678 237,809|256,647,702|246,335,586) +10,312,116) 4.49 
aq week Mch (41 roads)....| 13,363,932) 13,261,698 +102,234) 0.77 || October _._._.241,215 237,835)263,464,605|260,821,546| +2,643,059| 1.01 
week Mch (41 roads)..--| 13,657,996; 13,927,313} —269,317| 1.22 || November..241,272 237,545|248,559,120|247,564,470 +994,650| 0.50 
4th week Mch (48 roads)....} 20,624,029; 20,969,628 —345,599) 1.65 || December _.241,364 238,080\236,835,304/220,870,151| +15,965,153) 7.23 
ist week April (45 roads)..../ 13,501,355; 13,267,031 +234,324) 1.76 ||} January ...242,479 238,866|215,057,017\210,808,247| +4,248,770| 2.01 
2d week April (44 roads) ....} 13,172,553) 13,313,736 ——141,183|} 1.06 |} February ...235,483 231,805/197,009,201|200,418,368| —3,409,167; 1.70 
3d week April (35 roads)._._' 12,465,279 12,363,109 +102,170) 0.90 |) March _.... 88,447 86,208! 65,239,119) 66,292,979! —1,053,860) 1.59 


























@ Mexican currency. ¢ Includes the New York & Ottawa, the St. L 
being a Canadian road, does not make returns to the Inter-State Sommares Commienea, } Inetas my Bede ge: 
land Lorain & Wheeling Ry. in both years. m Includes the Northern Ohio RR. p Inciudes earnings of Mason City & Ft. Dodge and Wisconsin Minne- 


ta & Pacific. s Includes Louisville & Atlantic from July 1 190 ° 
tlonal from July 1910. wu Includes the Texas Central in 1911. 9 and the Frankfort & Cincinnati from Nov. 1 1909. #¢ Includes the Mexican Inter. 


& N. Y. Ry., the latter of which; 
J Includes Evansville & Indiana RR. g Includes the Cleve- 
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‘Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 
of April. The table covers 35 roads and shows 0.90% 








increase in the aggregate over the same week last year. 























Third week of April. 1911. 1910. Increase .| Decrease. 
$ 
Alabama Great Southern. ._._. 71,476 | BRERA oe 5,750 
I I re a og et a 41,137 38 347 in: eulceeds 
Buffalo Rochester & Pittsburgh 176,960 136,876 ERs 
Canadian Northern.._.___.__- 301,400 252,400 49,000; -...-- 
Canadian Pacific. _......._.-- 1,951,000; 1,789,000) 162,000); -—.---- 
Central of Georgia__.________. 00,3 EE >. ve lire i 6,000 
hesapeake & Ohio___.____._. 580,313 GES. 308. cccoes 39,870 
2) A cen cudwcawe 261,0 241,207 en eekeus 
Chicago Indianapolis & Louisv. 123,139 113,338 aaa aa ts 
Cincin New Orleans & Texas Pac 168,400 163,796 8 RAYS 
Colorado & Southern... _..-. 245,041 Den wesews 48 ,238 
Denver & Rio Grande... . _-- 403,000 IE DNase th os exci 17,400 
Detroit & Mackinac........-~. 24,054 I 1,440 
Duluth South Shore & Atlantic- 53,690 RE 2 wibiin ces 11,479 
Grand Trunk of Canada___._-. 
Grand Trunk Western. _-_-__- 873,156 823,385 Gaeeee ewhsnu 
Detroit Grand Haven & Mil. 
Canada Atlantic. .......... 
International & Great Northern 157,000 152,000 SC avahe 
n c of Mexico........ 228,562 194,855 TT > speck aia 
Ls Cw i ctgelain eae 1,795 80,533 ce *  e 
Louisville & Nashville... ... - 963,225) 1,011,340} -....- 48,115 
ld ina we eh am © a ; 12,957 ST  ebbidee 
Minneapolis & St Louis.___--_-. 92,109 Dn:  sekbee 26,499 
Minneapolis St Paul &SS M._- 405,280 436,001]. ...«.- 22,811 
m Chica A i 
Missouri Kansas & Texas.___-_- 472,390 453,132 ES on os ig yee 
Missouri Pacific........... ... 1,016,000 998,000 FR ae 
Bee. @. Gee. 4 cnadodecandwe 222,261 218,771 vl) éaw wae 
National Railways of Mexico._| 1,170,429) 1,238,914) -. . ___- 68,485 
St Louis Southwestern.______- 184,825 182,072 Dive: uaa 
Southern Railway... .. .-- 1,094,929) 1,102,074) -—_.___- 7,145 
Tees & POE... «sibcocceuce 244,889 EE; waniiatie 32,979 
Toledo Peoria & Western__-__-_- 24,121 18,081 DM = sedeac 
Toledo St Louis & Western__-_. 78,487 78,459 BAS meee 
Wi tkchhicebmbeabadouen 540,889 530,954 Gan | “weve 
- Total (35 roads) ._........... 12,465,279|12,363,109| 438,381} 336,211 
EY ES on le cdiekiaee el taennecwn TOE. sakane 





For the second week of April our final statement covers 44 








roads and shows 1.06% decrease in the ay ~-..1te under the 
same week last year. 




















™ Second week of April. 1911. 1910. -rease.| Decrease. 
$ $ $ $ 

Previously reported (36 roads) -}12,305,676|12,421,348| 469,246) 584,918 
Atlanta Birmingham & Atlantic 47,671 See >. Schiceod 
Chicago Great Western-______-- 250,108 EE. egw: 61,769 
Denver Northwestern & Pacific 15,586 a 978 
Detroit Toledo & Ironton____. 27,326 Pn... wala 3,863 
Georgia Southern & Florida__-- 42,062 41,691 | SR PE: 
Nevada-California-Oregon ____- 7,54 eee 1,036 
Seaboard Air Line____.______- 474,124 432,583 Ghee “wéaiceae 
Tennessee Alabama & Georgia. 2,452 : INE << avebbcns 
- "pees (46 rOOGe) . c..~ ecancce 13,172,553/13,313,736) 511,381) 652,564 
Net decrease (1.06%) -_-......-| ....-.-.- SRR See eee 141,183 








and industrial compa 








Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
nies reported this week: 





—Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 


ee” $ 
Atch Topeka & S Fe_b_..Mch 9,267,520 
July 1 to Mch 31_--_-~- 81,532,911 


$ $ 
9,254,450 J3,094,324 43,008,700 
78 ,056,050 928,176,419 J726,340,864 


Atlanta Birm & Atl_._.._Mch 274,390 255,901 82,401 70,025 
July 1 to Mch 31-_-.-_-- 2,181,818 1,977,727 575.185 476,114 
Buff Roch & Pitts_b....Mch 691,343 757,936 215,852 233,606 
July 1 to Mch 31_----- 6,980,585 6,774,205 2,541,549 2,563,314 
Canadian Northern ---_-_- Mch 1,270,600 934,100 354,800 272,300 
July 1 to Mch 31_--.--- 10,942,900 9,214,600 3,083,300 2,634,300 
Central of Georgia_b._..Mch 1,232,013 1,176,890 4404,125 4362,656 
July 1 to Mch 31_----- 10,221,198 9,465,851 d3,338,751 43,228,965 
Chicago Great West_b._._Mch 1,070,865 1,149,262 287,786 283,709 
July 1 to Mch 31__-_-- 9,562,968 8,921,600 2,471,007 2,272,524 
Chicago & North West.b.Mch 5,884,170 6,280,609 1,898,290 2,179,039 
July 1 to Mch $1_--_-_- 57,042,005 55,734,554 16,905,497 16,633,629 
Colorado & Southern-b-Mch 1,115,314 1,417,327 325,221 455,386 
July 1 to Mch 31_-_---- 12,576,767 12,762,487 4,362,199 4,788,411 
Detroit & Mackinac.a__Mch 113,191 126,636 24,792 42,880 
July 1 to Mch 31__---- 90,547 911,520 216,359 203,753 
Towa Central_a___----- Mch 329,053 328,926  h99,256 88,898 
July 1 to Mch 31-_--_-~- 2,696,848 2,576,657 h586,235 h562,548 
Kansas City Southern.b.Mch 849,608 854,878 306,523 287,485 
July 1 to Mch 31__--_--~- 7,820,046 7,114,226 4,838,767 2,451,299 
Minneap & St Louis.a__Mch 447,450 414,427 k158,669 k126,451 
July 1 to Mch 31-_--_-- 3,989,309 3,724,125 k1,080,197 kK1,046,399 
Nevada-Cal-Oregon_b.. Mch 18,742 32,298 def.1,120 15,195 
July 1 to Mch 31.-..... 250,025 350,984 76,487 186,104 
Reading Company— 
Phila & Reading.b..._Mch 3,802,186 3,663,668 1,332,736 1,424,996 
- - July 1 to Mch 31... .-- 33,798,636 33,228,009 12,047,392 12,899,317 
Coal & Iron Co_b....-Mch 1,976,529 1,526,597 28,467 def122,307 
July 1 to Mch $1_--_---~- 24,466,194 23,822,804 315,336 815,123 
- Total both cos_b----- Mch 5,778,715 5,190,265 1,361,203 1,302,689 
- July 1 to Mch 31... -- 58,264,829 57,050,813 12,362,728 13,714,440 
— «= (sa PRR ae” chelate "bts 125,620 144,044 
i a lc. ae led iii) 2 i glad 1,287,932 1,307,855 
- Total both cos...-.--.- SS, seiner Se cat 1,486,823 1,446,733 
nt i MAE ceguiaia ° eiipiewel ~>' iilipgioie 13,650,660 15,022,295 
Rio Grande Junction___.Feb 60,659 71,158 n18,197 h21,347 
. Deo 1 to Feb 28...... 198 ,640 223,699 n59,592 n67,110 
Rock Island Lines._b...Mch 5,427,770 5,520,993 1,414,104 1,129,248 
» joomla’. 2 OO BEOR Slhewcnce 52,137,255 50,214,139 14,883,378 14,176,444 
St Louis Southwest_a._..Mch 982,495 939,982 195,370 159,014 
- - July 1 to Mch 31...... 9,431,353 8,488,482 2,402,863 2,174,355 
Southern Pacific.a_.-_-- Mch10,658,024 10,983,273 2,934,503 3,421,506 
July 1 to Mch 31_---- 101,399,559101,435,865 33,243,353 36,470,337 
Southern Railway.b....Mch 5,349,517 5,153,645 1,714,362 1,663,004 
. July 1 to Mch $1-.----- 46,101,599 43,335,526 14,948,524 14,361,555 
. Cin’? N O & Tex P_b--Mch = 573,033 793,924 46,786 333,493 
July 1 to Mch31..--.-- 6,928,487 6,699,961 2,457,520 2,553,940 
. Ala Great South_b..-Mch 335,256 370 769 49,179 128,313 
July 1 to Mch 31.----- 3,425,896 3,094,957 979,398 964 072 
en Mch 6,458,000 7,142,798 2,140,927 2,487.418 
ay > *- 1 to Mch 31----.-- 68,220,805 67,830,555 27,710,779 30.832,248 
nia & Southwest_b-Mch 105,691 107,735 28,278 34,213 
vror ito Moh $1...... 1,033,972 918,872 326°858- 288,300 





el 


INDUSTRIAL COMPANIES. 





——Gross Earnings——_- ——-Net Earnings 

Current Previous Current Previous 
Companies. we «af nb of Year. 

$ 
Adams Express Co_b.__Jan 1,088,354 1,063,938 def57,839 18,068 
July 1 to Jan 31_____. 9,447,424 9,036,770 940,455 1,446,381 
Atlantic City Elec Co._..Mch 28,250 27,616 13,755 13,935 
Canton Electric Co____._ Mch 26,548 28,888 15,196 11,477 
Cumberl’d Tel&T Co_b.Mch 598,511 568 ,336 248,767 247,607 
an 1 to Mch $1. ._._. 1,778,677 1,665,598 741,762 712,740 
Eastern Steamship Co..Mch 55,089 64,830 def22,134 defs0,902 
Jan 1 to Mch 31_____. 152,756 161,758 def55,334 def56,126 
Muncie Elect Lt Co_____ Mch 24,722 22,897 9,631 7,323 
Rockford Electric Co.._..Mch 33,145 29,255 13,509 11,039 
Scranton Electric Co...Mch 60,305 58,945 33,674 27,447 
Wells Fargo Express_b.-.Mch 942,342 970,050 71,453 73,534 
July 1 to Mch 31_____- 7,964,446 8,765,516 1,498,287 2,012,937 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


a After allowing for outside operations and taxes, gnereting Tacoma for 
Mch. 1911 was $365,278, against $321,914, and from July 1 to Mch. 31 was 
$2,985,146 in 1911, against $2,849,089 last year. 


h For March 1911 additional income is given as showing a deficit of 
$19,243, against a deficit of $3,783 in 1910, and for ayy from July 1 to 
Mch. 31 was a deficit of $46,107 in 1911, against a deficit of $27,081 last year. 


j The company now includes the earnings of the Atch. Top. & Santa Fe 
Ry., Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System, 
Santa Fe Prescott & Phoenix Ry., Southern Kansas =f of Texas, Texas 
& Guif Ry., G. & I. Ry. of T. and C. S.S. & L. V. RR. in both years. 
For March taxes amounted to $306,437, ainst $318,705 in 1910; after 
deducting which, net for Mch. 1911 was $2,787,887, against $2,689,995 last 
year. For period from July 1 to Mch. 31 taxes were $2,594,542 in 1911, 
against $2,792,564 in 1910. 


k For March 1911 additional income was $10,335, against $18,631 in 


1910, and for period from July 1 to Mch. 31 was $92,174 in 1911, 
$108,062 last year. ’ $ against 


n These figures represent 30% of gross earnings. 
Interest Charges and Surplus. 


—Int., Rentals, &éc.— —Bal. of Net Earns.— 


Current Previous Current Previous 
Roads. sy ab ud ob Year. 
Buffalo Roch & Pitts_..Mch 194,692 171,702 2104,766 27114,385 
July 1 to Mch 31... __~ 1,593,565 1,511,239 2£1,613,247 271,402,363 
Chicago Great Western._.Mch 223,466 250,794 270,500 768 ,669 
July 1 to Mch 31... __~ 1,908,902 2,097,696 2646,734 27228,198 
Colorado & Southern...Mch 275,658 256,799 c78,558 ¢c187,757 
July 1 to Mch 31... __. 2,448.379 2,293,670 c1,949,859 c2,626,308 
Nevada-Cal-Oregon __.._.Mch 4,378 3,612 zdef5,090 212,636 
July 1 to Mch $1______ 48,591 41,697 235,117 2154,331 
none Company..--_-_- Mch 885,000 899,971 601,823 546,762 
July 1 to Mch 31. ..._~ 7,965,000 8,049,739 5,685,660 6,922,556 
Rio Grande Junction__.. Feb 8,333 8,333 9,864 13,014 
Dec 1 to Feb 28.._... 25,000 25,000 34,592 42,110 


INDUSTRIAL COMPANIES. 
—Int., Rentals, &éc.— —Bal. of Net Earns.— 


Current Previous Current Previous 
Companies, Year. Year. Year. Year. 
$ $ $ $ 
Atlantic City Elec Co.._..Mch 6,507 5,440 7,248 8,495 
Canton Electric Co.___- Mch 3,559 3,150 11,637 8,327 
Cumberland Tel & T Co.Mch 50,644 47,254 198,123 200,083 
Jan 1 to Mch 31...... 154,836 142,863 586,926 569 877 
Muncie Elect Lt Co__.-_- Mch 4,503 3,613 5,128 3,710 
Rockford Electric Co...Mch 6,742 5,395 6,767 5,644 
Scranton Electric Co._._..Mch 11,427 9,719 22,247 17,728 


c After allowing for miscellaneous charges and credits to income. 
z After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES 


























- Latest Gross Earnings. Jan. 1 to latest date. 
ame o 
Road. Week or , Current , Previou Current Previous 
Month. Ye@r. Year. Year. Year. 
$ $ $ $ 

American Rys Co____|March ___.| 308,731) 305,529 909,764 866,878 
Atlantic Shore Ry...|March __._| 20,700) 24,407 54,969 62,08 
cAur Elgin & ChicRy|March ____| 122,679; 118,708 356,171 323,891 
Bangor Ry & Elec Co|\March __._| 43,146) 42,229 130,222 125,019 
Baton Rouge El Co__|February - 8,351 8,110 18,187 17,494 
Binghamton Railway January 28,499; 27,180 28,499 27.180 
Birm Ry. Lt & Pow/March ___-_| 227,023! 214,798 682,306) [636,292 
Brock & Plym St Ry/|February - 6,420 6,596 13,891 13,471 
Bklyn Rap Tran Sys_|December [1804 036/1686,419)21,867,542/ 20,662,592 
Cape Breton Elec Co_|February -| 22,083; 21,665 49 ,526 47,000 
Carolina Pow & Lt Co|March ____| 22,664 19,096 69,252 57,204 
Cent Pk N & E jRivierDecembeir 50,180; 48,145 637,372 595,922 
Central Penn Trac___|March ____| 66,978) 63,884 194,736 184,117 
Chattanooga Ry & Lt|March ___.| 72,3895, 67,580 215,193 194,649 
Chicago Rys Co__--_- January __|1432,472/1020,613) 1,432,472; 1,020,613 
Clev Painesv &East.|March ___.| 24,075) 25,070 68 ,242 64,856 
Clev Southw & Col__!March ____| 83,648) 80,134 238,161 214,041 
Columbus (Ga) El Co|February -| 37,029) 30,840 76,067 64,361 
Coney Isl & Bklyn_._| December 103,508} 102,124) 1,495,543; 1,480,91 
Dallas Elect Corp__.|February -| 119,965) 105,200 259,339 23,921 
Detroit UnitedRy_._|2d wk Apr| 172,407) 161,144) 2,468,490) 2,262,358 
D D E B& Bat (Rec)| December 49,712} 49,597 615,095 624,709 
Duluth-Superior Trac|March ____| 88,759) 85,816 251,047 241,444 
East St Louis & Sub_|March __-_-_| 176,892) 200,254 534,296 563 ,681 
El Paso Electric_ -- -.- February .| 54,850) 53,839 116,619 111,797 
Fairm & ray wd March _..- 53,300; 44,188 155,426 120,111 
Ft Wayne & Wabas 

Valley Traction Co\January ..| 131,783) 123,255 131,783 123,255 
42aStM &SNAv (Rec) | December 113,208) 106,608) 1,433,968; 1,839,110 
Galv-Houston El Co_|February -| 99,928) 89,899 211,094 ,530 
Grand Rapids Ry Co.|March ___.| 89,706) 86,211 263,609 251,031 
Havana yg tee ae ‘Wk Apr 23} 44.040; 40,6238 728,305 641,475 
Honolulu Rapl ran 

& Land ie. as Bs February .| 37,824| 36,536 76,745 72,075 
Houghton Co Tr Co__|February -| 20,567) 22,165 43,823 47,505 
Hudson & Manhattan|March __.-.|} 268,048; -----.- 758 ,326 648 ,576 
Illinois Traction Co__|February | 531,028) 447,434) 1,100,970 940,836 
Interbor R T (Sub)_.|December |1381,493)1315,346/14,028,051/ ---...- 
Tnterbor R T (Elev) .|December |1378,897(\1325,706/15,321,465) --....- 
Jacksonville Elec Co_|February -| 46,973) 43,690 99,738 90,570 
Kan City Ry & Lt Co|/March ___.| 656,061) 622,555 1,912,619) 1,788,017 
Lake Shore Elec Ry_|March __..| 86,528) 85,984 47,356 35,855 
Long Island Electric_| December 13,211 11,912 209,409 189,545 
Metropolitan St(Rec)|December /|1116,919)1117,901 14,043 ,026'13,796,930 
Milw El Ry & Lt Co_|March ___.| 391,825) 373,915) 1,180,315) 1,106,813 
Milw Lt, Ht & Tr Co. March _--- 4,191! 72,158 221,879 204,636 
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Latest Gross Earnings. Jan. 1 to latest date. —Int., Rentals, &c.— —Bal. of Net Serie — 

Name of e Current Previous Current Previous 

Road. Week or | Current | Previous| Current Previous Roads. Year. Year. Year. Year. 
Month. Year. Year. Year. Year. $ $ $ $ 
$ $ $ tan tte ee 
ee 459,754 470,532 119,624 40,022 
Montreal Street yar March __.-.| 371,992) 336,196| 1,072,854; 965,794 Oct 1 to Mch 31__.--.- 916,583 915,186 216,962 187,540 
New Orleans February .| 559,812) 521,184) 1,138,876| 1,065,263 Oct 1 to Mch 31._ 229.205 212.586 603,237 562, 
N Y City ns Ry & Lt December | 21 452} 14,869 32,95 eee ert ear eee ee eeee , , , 666 
N Y & Long Island Tr| December 24,795| 22,494) 370,729) 343,104 | Norfolk s Portsmouth. .Mch 61,477 65,287 1,012 def2,283 
N Y & Queens Co..._.| December 85,605| 72,772) 1,123,153| 980,291 July 1 to Mch 31_._-.--. 562,396 578,428 112,164 43,711 
Norf & Portsm Tr Co|March ___.| 161,797] 153,932 82,05 449,777 | Northern Ohio Tr & Lt.Mch 44,329 43,292 35,007 30,974 
Northam Easton & W|March ---- 764) ------ 35,563). _ - - Jan 1 to Mch 31__-_--- 133,115 129,875 93,133 68,528 
North Ohio Trac & Lt|/March .--.| 190,186] 173,425) 548,871) 484,575 | mui oie Ry & Lt Mech 86.518 82.238 266 
North Texas Elec Co.|February -| 109,088 . 233,097 198,931 7 y il a a c c66, Cc Saal 666 23,224 
Northwest Elev Co_.|March ._._| 194,448] 193,622} 551,947) 547,495 an 1 to Mch $1-.---- c187,608 178, 98,099 73,444 
Ocean Electric (L I) .| December ,101 3,154 110,988 108 ,600 Mose -- ey & Pow Co..Mch 55,058 54,935 232,810 241,208 
Oklahoma. City, Ry -- February ‘ 47,946 97.977 100,401 78.031 July 1 to Mch 31_ __.-- 491,961 484,227 2357,584 2282,733 
aducah Tr t Co.|February - , , , , Incl 
Pensacola Electric Co|February -| 22:320| 19,812 44,689] 40.420 | $ me wdes dividends on preferred ston 4. 
Port(Ore) Ry, L&PCo.|March __..| 515,753) 435,652) 1,505,640) 1,259,739 
Puget Sound Elec Co/February -| 132,135) 131, '219| 274,386 75,587 New York Street Railways— December 1910. 
Richmond Lt & RR-.| December 23,400} 21,460 Rest aioe Street Ry. Expenses Net from Other Income — 
Rio de Janeiro Tram Revenue. & Tazes. Oper'n. Inc. Deduc’ns. surplus 
Light & Power Co_|March ._-_-| 967,963) 796,781| 2,908,751) 2,355,571 $ $ $ $ $ 
St Joseph (Mo) Ry Lt enn ial ie ill pia akal pie ie Hudson & Manh. 261,859 127,329 134,530 70,437 193,300 11,667 
Heat ower UO arocn ...- ’ , ’ ’ 
Sao Paulo TrLt & P |March ~~~.| 279'265| 231:888| 841.078] 676'348 Interb R T (Sub)-1,381,493 632,571 748,922)27,321 889,451 527,136 
Savannah Electric Co|February -| 51,3 45,130} 105,103 94,028 | Interb R T (El).-1,378,897 738,552 640,345f 
Seattle Electric Co___|February .| 428,557| 431,074| 907,286) 898,774 | B R T System___1,804,036 1,227,450 576,586 33,457 528,364 81,679 
Second Avenue (Rec)| December 01 65,739 844,817 852,462 Met St Ry (Rec)_1,116,919 849,177 267,742 15,496 219,187 64,051 
Southern Boulevard_|December 8,597 7,484| 111,145 91,249 -4,440, , , , , , 
Poe had mgs + Co —— ie = pH et it 089 40,139 | Cent PKN&ER. 50,180 52,502 def2,322 91 940 def3,171 
taten Is and ...|Decem , , O91) ---_-.. Second Ave (Rec) 64,015 71,536 def7,521 3,249 13,720def17,992 
Tam Electric Co_.}February ~- 57,335 6,284 110,559 109 ,645 
Third Avenue (Rec) .|December | 291.416] 273.346| 3,538,476] 3,063,089 | 1Bird Ave (Rec). 291,416 169,208 122,208 6,009 34,121 94,096 
Toledo } Rys & Lt Lt Co. Wk Apr 7 abd: 108 9or'33? 403.207 416,045 DDEBway&Bat 49,712 42,576 7,136 492 8,819 defi,191 
oron y.Co....-. eo ye & 42dSt M&StN (Rec) 113,208 83,317 29,891 3,779 11,126 22,544 
yee a Dal Ry 2d ai \nmaaeated etiecid Vepieeidedd Uncoenedl ¢ Y CInterboro. 21,452 18,632 2,820 114 7,920 def4,986 
Thr e ‘tbe lines re Aue 03] ciabeel Gia.seel G28e.c00l £218,166 Southern Boulev. 8,597 8,069 en seo 1,575 def1,047 

ree tude mist. pr - : ‘ , , , 

Metropolitan “lwk Apr 22] £11,697] £11.282| £188°051| £173,460 Union (Rec) _._-- 172,758 161,016 11,742 134 17,808 def5,932 
| wanders. Wk Apr 22} £9,109 5,835 £89.719| £89,563 | Westch El (Rec). 41,941 39,495 2,446 174 6,407 def3,787 
Bun My Pees — —e HA Sh Sr tet aaa Ene ah tA Yonkers (Rec)... 52,375 50,602 1,773 182 $8,109 def7,154 

on SD chika @ ’ , ’ ’ 
Weatches Elec (Rec)|December | 41,941] 34,671 32,428 45,877| NY &LITrac.. 24,795 15,604 9,191 31 065,331) = «3,891 
foo seg = i — Reonnon 3 ° oe nae 32,816 4,787 69,018 | N Y & Queens... 85,605 105,476 defi9,871 97 20,951def40,725 
Youngst & Ohio Riv_'February .| 15,867! 13,169! ~ 32.788) ~~ 27.145 prom - og mia ona Boag ne a ye oe a i oy: 
oney Is y ‘ : , ; : efi, 
¢ These figures are for consolidated company. Rich Lt & RR... 23,400 44,300 def20,900 1,925 11.230def30,205 





the returns of ELECTRIC railway gross oe net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Mch. 25 1911. 


h Interest permanently defaulted, not deducted. 
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ANNUAL REPORTS. 









































Grass Earnings Net Earnings Annual Reports.—The following is an index to all annua 
urr revious Current Previous 
Roads. oe. Year. + tag ‘ertous | reports of steam railroads, street railways and a 
$ $ $ $ companies which have been published since April 1 
Aurora Elgin & Chic. b..Mch 122,679 118,708 47,766 49,265 This index, which is given monthly, does not include re- 
July 1 to Mch 31. .__-_- 1,290,629 1,181,898 546,478 526,288 ports in to-day’ s ‘‘Chronicle.”’ 
a wer R ‘Lap. Moh 227,023 214,798 110,016 100,886 roads — trial ued)— 
to Moh’ 31->_--- 682,306 636,292 333,437 291,970 | cricago Indiana & Southern RR... 875 | Canadian Gusad Meat Os. 4, 
Cleve pli & ngage 24,075 25,070 10,188 11,785 | Delaware & Hudson Co___-..----- Da ini di a Aa Naa Mite 
‘ Jan 1 to Mch 31... _-- 68 ,242 64,856 27,789 27,433 | Green Bay S he seeming a Sesesnce oh eS ee aes eae 
leve Southw & Col-_ b.-Mok 83,648 80,134 ; Hudson & Manhattan RR--.-..--.-- entr nion eph. Co. (Indiana 
Jan 1 to Mch 31_--.-- 238,161 214,041 93'881 72870 Kansas City Mexico & Orient Ry--.1025 | Chicago mr Railway & Union . 
Duluth-Superior Tr Be ah OS "Bae an asl Le wlotun lake kee 
Jan 1 to Mch 31--...- 251,047 241,444 97,123 89,703 | New York Chicago & St. Louis RR_1024| Louis, Mo..-.-..-.-.----..---. 1034 
Patra See Me ah MOY E8208 SATE 8ES83 482 | Pl Batre eosngan Sanus ucla Ge of as © ao 
------ , ; ; Pitts. Cinc. Cc. t. L. * , zens’ Gas of Indiana_...... 
Tnterboro ‘ Pittsburgh & Lake Erie RR.-...-.-.. 874 | Consolidation Coal Co., Baltimore... 877 
a Pan gk Ae Mch 2,742,786 2,678,216 1,456,082 1,542,556 | | Wee ee “AKO Bae enna aes cee tee tc 1020 
Be Gee Mec odnuwd 22,122,896 21,530,080 11,562,872 12,045,746 Vandalia RR 951 | Detroit Edison Co 1026 
Lake Shore Elec Ry-a--Mch _86,528 85,984 36,707 36,842 | West Jersey & Seashore RR_..---- 873| Eastman Kodak Co., Rochester,N.Y. 876 
a “> 1 boa See Ghankacc 247,356 235,855 100,046 90,898 | Western N. Y. & Pennsylvania Ry. 957 Genes: ve eee geen 15, = 
ass Kiec COs.a— Electric Railroads— Genera way Signal Co__...--- 
Jan 1 to Mch 31_--.-.-. 1,830,361 1,767,153 579,378 510,554 | American Cities Railway & Light Co. 1102 | Ingersoll-Rand Co......-.......-- 953 
Oct 1 to Mch 31... .. 3,846,132 3,688,227 1,133,545 1,102,727 | Calumet & South Chicago Ry--.---- tia eeaneer e — | whe ee ayo 
Montreal Stree a Ciheago RY... .occcccncccccescvce nternational Time Recording, N. Y. 
Oct i to Mch Si------ 2,202,018 1,002:286 83S;a42 —-rer252 | Duluth (Minn.) Superior (Wis.)'Trac- | Kansas Cities Brewerles Co.-..-.-- 1030 
Nort & Portsmouth-b.-Mch 161,797 153,932 62,489 63,004 | Honolulu Rapid Transit & Land Go. 881|May Department Stores Go--------_ 877 
uly 1 to Mch 31---_-- 1,561,876 1,438,188 674,560 622,140 | New York State Rys. (official state- Mexican Telegraph Co..-....-.-.-.--- 1104 
Nor Ohio Trac & Lt.a_.Mch 190,186 173,425 79,336 74.266 RD GR. Bibscdcceoucestbnane 951 | Mexicdn Telephone & Teleg. Co... 960 
Jan 1 to Mch 31_._-_-_- 548 ,871 484,575 226,248 198.403 | New Orleans Railway & Light Co--1103 | Michigan State (Bell) Telephone Co. 1029 
Phila Co (Ptts)_a_____._ Mch 1,884,369 1.916.662 809.860 942.312 | Public Service Corp. of N. J...962, 951 | Midvale Steel Co. of Philadelphia,Pa. 876 
Apr 1 to Mch 31_.___- 36,860,542 19,668,097 9,162,356 8,676,925 | 10 2 Janeiro Tramway, Light & | Milwaukeo & Oloago Breweries (0... 
Rio de Janeiro Tr.L&PaMch | 967,963 796,781 460,272 "360.776 | Sao Paulo Tram. Lt-& Pow. Go.,Ltd.1103 | Missourt & Kansas ‘Telephone Go--1029 
ci to re Oa dacwuk 2,908,751 2,355,571 1,475,010 1,072,121 | Toronto oa ats Pye ag 876 tg seunene nF" a 
ao Paulo Tr,L & P.a..Mch 279. Tri-City Railway g re) av- or enenteee Gi csc vcdscats 
Jan 1 to Mch $1..-__- Se PRR ey RMB rs MMe 4 He = Avner = pealineemedn eer 952 | Nova Scotia Steel & Coal Go., Ltd_-1027 
Tri-City Ry & Lt Cc Virginia Railway & Power (official Oklahoma Natural Gas Co__-..-..-.- 1037 
To ten te at cence «= RB.TTT. 88.184 85.468 | etatemant) ......<...-00- 1111, 1118|Parke, Davis Co., Detroit (balance 
“-+--- 683,488 607,149 285,707 251,685 Industrials— meee a 
Underground Elec Rys, London— Alaska Packers’ Assn., San Fran_..1107 | Penman’s Limited.-......--..--.-- 960 
Metropolitan District-Mch £62,836 £57,961 £34,179 £30.046 | Amer. Brass Co., Waterbury, Conn. 880/| People’s Water Co., Oakland, Cal. 
Jan 1 to Mch $1... __- £182,964 £169,687 £99,194 £87,654 Amer. Dist. Le aaa Co. oo: ote picttielal statement Nov. 15) Ree, 1107 
London Elec Co_____. Amer. Dist. Telegraph Co. of N. Y- elps, ge SS oh seen 
Jan 1 to Moh rag dibe'see dist acs gite'tts yi theres Amer. Hardware Corporation, New Philadelphia: Electric Co-..----..- =. 
London United Tram-Mch £24,547 £28,298 (£5,147 £8,174 PR ogy yp oe ge ola  Soeteey Tiaelog oo. cRReerEr | 
= to Mch 31.-.--. 475 £73,350 £14,279 £18 ,687 I Te i 77 | Rocky Mountain Bell Telephone Co. 885 
United RRs of San Fr..Mch 657,176 648 ,204 293,779 266,431 | Amer. Iron & Steel Manufacturing | Rogers-Brown Iron Co......--.-.-- 1028 
Jan 1 to Mch 31..___- 1,873,070 1,846,853 805,769 757,450 C., B. Fie cccvddicondas 1106| Rubber Goods Manufacturing Co-.1027 
Virginia Ry & Pow Co_._Mch 185,328 173,127 85.266 93.477 | American Piano Co.-....--------- 1028 | Shawinigan Water & Power Co...- 878 
July 1 to Mch 31_.-__. 1.678.860 1.500.087 657.500 748,000 | AS: Five & Ceomeneice Oe... Te ee state- 
. ' mer. Sewer Pipe Co., , 2 B50: WOR FOR. Edu ncvcccudanedsuscs 
a Net earnings here given are after deducting taxes. American Wringer Co.......------ 1107 |Spring Valley Water Co., San Fran_1114 
b Net earnings here gi Atlantic Guif & West Indies SS. Sloss-Sheffield Coal & Iron Co..886, 876 
g given are before deducting taxes. a a - -------— 953 Tamarack Mining 00 nanan 887 
Baldwin Co. (Pianos, &c.),Cincinnat ennessee Coa ron Co. ance 
Interest Charges and Surplus. Baldwin Locomotive Co. (official ali sheet, Oct. 31). - ONE LOET IE MAEM 1030 
—Int., Rentals, nie ents ne statement Mch. 1) .......<.-<-- onopa Mie OO. sescedconecs 
Current Previous ~ Guied, N% Earns.— | Bell Telephone Co. of Missouri... -1029| Union Bag & Paper Co., N. ¥_---- 952 
Roads. Year. Year. Year Year Bell Telephone Co. of Pennsylvania. 954 | United States Motor Co., N. Y---. 953 
$ $ ze Ry Bethlehem Steel Corporation. -- --- 1027/|U. 8. Industrial Alcohol Co. (state- 
Aurora Elgin & Chic....Mch 35,948 32,263 11,818 17.0902 | Brunswick (Ga.) Terminal & Rail- ment Mch. 21).....--.--------- 1106 
July 1 to Mch 31_-_--_- 308 ,693 273,955 237.785  252'333 way Securities Co......-.---..- 1030 | United States Reduction & Refining " 
Cleve Painesv & Eastern Mch 8,172 7,839 2 016 8.046 | RumMe Gas Co... ------ n-nnnnnna we ae Pago hen Sore: Sent op may 4 , 
“ES eT eee 24,520 23747 3'269 , Bush Terminal Co., N. Y.-.-.-.---- rginia Telephone elegrap 
1 . 3,686 | Butterick Co ..........---------- 1031 | von Elec. Co., Chicago & N. Y.(954 
C ore Lng ge . Se 2 - Ae pres + H+. ss 866 m 2.820 Canadian Westinghouse Co., Ltd... 883 
eee ’ ° ’ x e 4 34 7 - 
Duluth-Superior Tr Co..Mch 22,042 19,417 14,793 12.297 United Railways & Electric Co. of Baltimore. 
an 1 to Mch 31. ____. : , " 
ap oe Se Oo a (Report for Fiscal Year ended Dec. 31 1910.) 
Fairmont & Clarksb_._..Mch 16,937 12,609 17,596 14,590 : uy , . 
: Jan 1 to Mch 31_.___. 44,079 36.715 57,316 36,577 President William A. House, Baltimore, April 12 1911, 
nterboro Rap Tr Co...Mch 889,316 783,850 7592,8 : 
July 1 to Mch 31_____- 7,986,297 7,912,715 23.828°235 74. 453,087 WROSY Se. Seana 
Lake Shore Elec R Mch : eh General Results.—Comparing wo 1909, we have the following: Increase 
- oe a ut wT he c 34,790 34,803 1,917- - 2,089 | in gross earnings, $477,911, or 6.63%; increase in operating expenses, 
ban cA Jl...... 104,200 103,921 def4,154 def13,023 $240,024, or 7.14%; increase in fixed charges, $82,447, or 3.03%; increase 
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in amount carried to credit of profit and loss for the year, $259,804, after 
deducting $60,000 (1%%) for sinking fund on Maryland Electric Rail- 
ways 5% bonds. 

he increase in fixed charges is due to the additional obligations incurred 
for rentals on ahs teal 4 leased from the Maryland Electric Rys. Co., interest 
on increased number of new funding bonds and increase in taxes. 

fe ne of operating expenses to gross earnings, 46.85%; in 1909, 
46.63%. verage earnings per car mile, 27.54 cts.; increase, 95-100 cents; 
cost of service, 12.90 cts. (exclusive of taxes and rehabilitation charges) ; 
increase, 51-100 ct. 

Financial Operations.—The bills payable and accounts payable were de- 
creased $375,000 and $32,559, respectively, or a total of $407,559, and the 
current assets are $543,660 in excess of the current liabilities. 

There was taken from income under the — heretofore pursued $864,- 
049 for extraordinary expenditures in connection with the rehabilitation 
of the property. ‘There has been expended $241,588 under the arrange- 
ment with the Maryland Electric Rys. Co. for purchase, construction, «c., 
of property leased to your company. E 

n addition, $287,033 was spent for maintenance of way and $413,725 
for maintenance of equipment (as against $257,995 and $375,886, respec- 
tively, —— 1909), making, with the $864,049 extraordinary expenditures 
above recited, a total of $1,564,806. 

There was paid the city $61,200 in settlement of park tax on lines in the 
Annex, under decision of the Court Jan. 8 1908. On account of the settle- 
ment of the capital stock and easement tax questions for 1907, 1908 and 

909, there was due by the company $82,965, of which amount $42,989 

as paid in cash, leaving outstanding $39,976 Dec. 311910. The Garrison 

nd Gorsuch Ave. paving suits were settled by payment to city of $26,446. 

There was on hand as of Dec. 31 1910, out of the proceeds of the sale of 
Maryland Electric Rys. Co. 5% bonds, $487,834, which is available in 1911 
for the acquisition of additional property, including 60 semi-convertible 
double-truck ‘‘pay-as-you-enter’’ cars. 

Rehabilitation .—It is proper to note the substantial consummation of the 
plans for the rehabilitation of the property. Of the 401.164 miles now 
operated, 234.075 miles are city lines; 180.613 miles are now laid with 
9-inch girder rails; 142.155 miles have been cast or electric welded. The 
167.089 miles of suburban lines are generally in excellent condition. 

The company’s generating capacity is 45,105 k. w., as compared with 
about 12,000 k. w. at consolidation. Its present Pratt St. power house is 
a thoroughly up-to-date plant, which will be further reinforced by electric 
energy to be furnished by the Pennsylvania Water & Power Co. under con- 
tract with that company Feb. 8 1911. It is provided that the delivery of 
this current shall begin not later than Sept. 1 1911. There are also five 
modern fire-proof sub-stations with a capacity of 28,000 k. w. The com- 
pany has erected under the arrangement with the Maryland Electric Rys. 
Co. six new fire-proof car houses. It has also completely remodeled two of 
the older car houses. In the last few years the company has placed in ser- 
vice 440 double-truck semi-convertible cars and 150 single-truck cars, or 
more than the average number of cars operated at the consolidation. 

The amount expended upon the property since the consolidation has been 
nearly $18,000,000, and the property, as a result of these expenditures, is 
in excellent physical condition. 

Status.—The financial plan of 1906 is consummated and the company 
has no bills or accounts payable except current monthly accounts. We 
hold in the treasury $541,000 of the first consol. 4s and $4,000,000 of Mary- 
and Electric Rys. Co.’s bonds are issuable for future capital requirements. 
Your company is endorser of $450,000 notes of the Baltimore Sparrows 
Point & Chesapeake Ry. Co., representing part of the original construc- 
tion cost, and of $100,000 notes of the Baltimore Halethorpe & Elkridge 
Ry. Co., representing the total original construction cost. 

Improvements, &c., in 1910.—Tracks were reconstructed aggregating 
8.010 miles of single track; 0.662 miles of new track was built. At 138 lo- 
cations special work was installed, including an extensive layout at the 
Park Terminal car house and improved track facilities for the Baltimore 
Post Office. The equivalent of 26.659 miles of single track was electri- 
cally welded. About 21,000 ties were installed on suburban lines. In all, 
9%{ miles of single track were adapted to the new grades established in 
connection with the laying of improved paving by the city and State. 
{The company was also authorized by the municipal authorities to build 
certain extensions, &c.—Ed.] 

Park Terminal Station.—The Park Terminal Station building, one of the 
finest buildings of the kind in the country, was completed June 11. 

P-A-Y-E Cars.—tThirty-two of the large semi-convertible cars were re- 
modeled at the company’s shops under contract iwth the Pay-As-You-Enter 
Car Corporation (V.91, p. 809, 1516). An order was also placed in Septem- 
ber for 60 double-truck semi-convertible cars of the P-A-Y-E type. These 
cars were acquired under the arrangement with the Maryland Electric Rys. 
Co. and leased to your company. 


OPERATIONS AND FISCAL RESULTS. 



































1910. 1909. 1908. 1907. 
0 EEE eee 27,911,573 27,124,556 26,764,145 26,953,727 
Revenue passengers. ___154,928,785 145,601,990 138,400,994 142,114,995 
ERE ET Sa le ec wine eo 94,587,949 55,165,581 
5 $ 
Gross earnings________ 7,687,895 7,209,984 6,834,802 7,018,082 
Exrpenses— 
Conducting transport’n 1,553,579 1,505,604 1,485,470 1,492,265 
Motive power________-_ 588,174 544,825 605,292 94,088 
Maintenance of way ___- 287,033 257,995 195,098 205,886 
Maintenance of cars___-_ 413,725 375,886 380,386 409 ,823 
General expenses______ 759,385 677,562 627,092 668 ,025 
Total oper. expenses. 3,601,896 3,361,872 3,293,338 3,470,087 
Net earnings______ .... 4,085,999 3,848,112 3,541,464 3,547,995 
Other income_-_-_-_- ye ae 2,490 2,490 3,240 6,505 
4,088,489 3,850,602 3,544,704 3,554,500 
Deductions— 
Interest on bonds_-__-_-_-_ 2,043,839 2,007,830 1,964,764 1,840,412 
Park and other taxes__-_ 705,292 650,546 600,931 64,510 
SS gS 7,567 7,911 8,842 9,881 
Interest and discount...  _____. 13 1,808 4,351 
Int. on car trust certfs__ 44,937 52,888 60,837 68,788 
. — SRR eT Oe Re che tm 2,719,188 2,637,182 2,487,942 
Ns ,286,85 1,131,414 907,522 1,066,557 
Md. El. Rys. M. sk. fd_ 60,000 Pe. 8h age SR eee 
Written off for extraord. 
expenditures subj. to 
final distribution by 
board of directors_._ - 864,049 1,013,413 813,751 1,028,899 
Bal., surplus for year_ 362,805 103,001 93,771 37,658 
* For three months. 
BALANCE SHEET DEC. 31. 
1910. 1909. 1910. 1909. 
a — $ Liabilities — $ g 
ost of road,equip- Capital stock____- 15,054,000 15,054,00 
, a Serr cersenee cerns 66,801,575! Bonds (see “Elec. mivrnrny 
nvestments—bds. Ry. Section”) -.41,920,000 41,360,000 
and stocks... . 122,577 122,377| 2d M. income 4s_ 13,946,000 13'946,000 
Cos.’ bds. in treas.— Accounts payable. 116,045 148,605 
Cent.Ry.cons.5s 3,000 3,000| Notes payable__.. ______. 375,000 
U.R.&E.cons.4s 540,950 540,950} Accrued interest_. 548,754 548,383 
GE me trina wauns 409,625 401,410) Accrued taxes_... 129,021 170,831 
Accounts receiv’le 89,235 56,548] Settlement of taxes 39,976 61.200 
Notes receivable - - 61,890 41,798] Miscellaneous - -_-_- 13,596 13,424 
Supplies and coal. 286,353 277,109| Deferred liabilities 24,979,892 5,060.700 
Deferred assets _-.y8,826,608 8,570,878|Surplus __._____. £407,260 77,501 
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dae 77,154,544 76,815,644| Total _._......77,154,544 76,815,644 
xz After charging $35,708 paid Mayor and City Council for balance of easement tax 
for years 1907, 1908, 1909, and capital stock tax for years 1908 and 1909, and making 
three minor adjustments. 
y ‘‘Deferred assets’ embrace real estate, buildings, machinery, cars, eq 
&c., Maryland Electric Rys. (per contra), $4,000,000; equipment whitiemen tal 
interim) through car trust issues, $739,750; income bond coupons held by Maryland 
Trust Co., trustee, against funding bonds under funding agreement dated July 25 
1906, $3,920,000; Mercantile Trust & Deposit Co., trustee, 143% sinking fund 
Maryland Electric Ry. 5s, $60,750; m'scellaneous, $106,109. ~ 
2 “Deferred liabilities” include: Accident reserve, $78,900; car trust Series A 
$140,000; car trust Series B, $425,000; car trust Series C, $234,000; Maryland Elee 
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tric Ry. bonds, obligations under agreement to purchase the leased property for 
an amount equal to principal of bonds at maturity, $4,000,000; sinking fund for 
retirement of Maryland Electric Rys. bonds, $75,750; other miscellaneous items 
$26,242.—V. 92, p. 1033, 463. , 














Indiana Union Traction Co. 
(Statement for Fiscal Year ending Dec. 31 1910) 
1910. ~ 1909. 1908. 1907. 

Gross earnings_______. $2,364,628 $2,103,019 $1,902,330 $2,089,232 
Operating expenses_._.. 1,239,314 1,113,429 1,058 ,745 1,111,198 

Net earnings.___..-.- $1,125,314 $989,590 $843,585 $978 ,034 
Interest on bonds of sub- 

sidiary cos.; also taxes 733 ,933 730,183 728,674 728,115 

Net Imoome........< $391,381 $259,407 $114,911 $249,919 
Divs. on stocks of Union 

Trac. Co. of Ind. and 

Mun. Hartf. & Ft. W. 

Ry., and interest on 

Ind. Un. Tr. Co. bds- 289,641 218,573 125,575 229,897 














NN ee. oe $101,740 sur.$40,834 def.$10,664 sur.$20,022 
BALANCE SHEET DEC. 31. 
1910. 1909. | 1910. 1909. 

Assets— $ $ | Liadilities— $ $ 
Property and invest- Capital stock... _.-- 4,990,000 4,990,000 

ment account._..8,160,108 8,025,236] Funded debt..____- 1,250,000 1,250,000 
Treasury bonds. -.-.- 197,000 02,000; Guar. sub. co. bds_*1,425,000*1,425,000 
Cash and _ current Notes & acc’ts pay.. 238,059 183,892 

GRRE ASE ep 249,469 283,472) Accr. int.,taxes, &c. 213,405 175,812 
Sinking fund ace’ts.. 151,870 #=117,270/ Miscellaneous __.__- 57,001 124,257 
Miscellaneous ...... 19,134 15,940} Profit and loss___-_-- 604,116 494,957 

ERS 8,777,581 8,643,918} Total ........... 8,777,581 8,643,918 





* Includes guaranty on Indiana Northern Traction Co. bonds, $500,000, and 
Muncie & Union City Traction Co. bonds, $925,000.—V. 92, p. 659. 


Dominion Power & Transmission Co., Ltd., Hamilton, Ont. 
(Report for Fiscal Year ending Dec. 31 1910.) 


The report, signed by J. R. Moodie, President, and Wm. C. 
Hawkins, Secretary, says: 


There has been a continued growth in the revenues of the company and 
the various subsidiary companies and there has been considerable more 
than a corresponding increase in the total net revenue. For reasons, which 
have been concurred in by the shareholders, it was thought prudent to 
refrain from paying dividends on the preference stock for the period of two 
years ending July 31 1910. <A dividend for the last half-year, however, at 
the rate of 7% per annum, has been declared and paid and the directors 
confidently expect thatthe arrears will, without any great delay, be likewise 
paid up. During the year a switching station near Bartonville has been 
completed, the renewal of the street railway tracks continued and import- 
ant additions to and improvement of the rolling stock effected. 


COMBINED INCOME ACCOUNT, INCLUDING SUBSIDIARIES, FOR 








YEARS ENDING DEC. 31. 
1910. 1909. 1908. 
Ra a I a SE AN oa $1,922,398 $1,691,696 $1,600,312 
Operating expenses... .............. 1,061,075 963,949 74,641 
ed eee $861,323 $727,747 $625,671 
I Gi im oi $3,155 a She ae 
i ane gs bee 324,411 322,379 $323,047 
RG RG a a ca a 124,521 240 133,792 
Adjustments, sundry expenses, &c_._ =~ --.--~-- RRS See a Es 
ee SEEDS «. oo Hwwd Be seoce $452 ,087 $422,179 $456,839 
ee. Clas « 0.0 nw dtkdwbbhata «ce $409 ,236 $305,568 $168 ,832 


z Includes adjustments, sundry expenses, write-offs, water rentals under 
negotiation and other charges incurred prior to Dec. 31 1908. 


BALANCE SHEET DECEMBER 31. 








1910. 1909. 1910. 1909. 

Assets— $ $ Liabilities— $ $ 
Properties accts..18,976,065 18,626,201| *Capital stock. __.11,381,100 11,381,100 
Accounts recely . - - 176,523 151,450] Bonds........-... 6,488,000 6,609,000 
Stores on hand_-- 92,563 97,.703| Accounts payable. 208,578 152,278 
General cash and Int., &c., accrued 82,072 96,007 

bank account. -- 63 ,357 44,551} Dividends unpaid. 121,280 }3 --..--- 
Trustees of bonds_- 26,560 19,806} Replacement acct_ 54,527 54,835 
Suspense account. 20,179 7,276) Profit and loss. _..a1,019,690 653 ,7 67 

Rep ar ey 19,355,247 13.066 0871 a aa 19,355,247 18,946,987 








* Capital stock includes $3,673,100 preference, $5,100,000 limited preference and 
$2,608,000 ordinary. a After deducting $43,313 for adiustments.—V. 92, p. 659. 


United States Steel Corporation. 
(Earnings for the Quarter ending March 31 1911.) 


The following financial statement of the corporation and 
its subsidiaries for the quarter ending March 31 was given out 
on Tuesday after the regular monthly meeting of the direc- 
tors. The ‘‘net earnings’? as here shown “were arrived at 
after deducting each month the cost of ordinary repairs and 
maintenance of plants, employees’ bonus funds and interest 
on bonds and fixed charges of subsidiary companies.” 


UNFILLED ORDERS ON HAND (Compare V. 92, p. 1042, 123). 
Tons. | Tons. | Tons. 














Mch. 31 '11_*3,447,301|Dec. 31 '07_*4,624,553!Dec. 31 °04_ 4,696,203 
Dec. 31 °10.*2,674,757|Sept. 30 ’07_.6,425,008 | Sept. 30 °04__3,027,436 
Sept. 30 °10_*3,158,106|June 30 ’07__7,603,878|June 30 '04__3,192,277 
June 30 '10_*4,257,794|Mch. 31 ’07__8,043,858|Mch. 31 '04__4,136,961 
Mch. 31 °10_*5,402,514| Dec. 31 ’'06__8,489,718| Dec. 31 '08_.3,215,123 
Dec. 31 '09_*5,927,031|Sept. 30 ’06__7,936,884|Sept. 30 '03__3,278,742 
Sept. 30 '09_*4,796,833| June 30 '06_.6,809,589/June 30 '03__4,666,578 
June 30 °09_*4,057,939|Mch,. 31 '06_.7,018,712|Mch. 31 °08__5,410,719 
Mch. 321 ’09_*3,542,595| Dec. 31 '05__7,605,086| Dec. 31 °02_.5,847,253 
Dec. 31 '08_*3,603,527|Sept. 30 '05__5,865,377|Sept. 30 ’02__4,843,007 
Sept. 30 °08_*6,421,977|June 30 '05__4,849,655|June 30 ’02__4,791,993 
June 30 ’08_*3,313,876|Mch. 31 '05_.5,597,560!Nov. 1 ’01_..2,831,692 
Mch. 31 ’08_*3,765,343 | 




















. On present basis—see V. 91, p. 133838. 
INCOME ACCOUNTS FOR QUARTERS ENDING MARCH 31. 























Net Earnings— 1911. 1910. 1909. 1908. 
I ite See. $5,869,416 $11,316,014 $7,262,605 $5,052,743 
EI OE ST 7,180,928 11,616,861 7,669,336 5,709,428 
I ii in ne at 10,468,859 14,684,001 7,989,327 7,466,834 

Total net earnings. _.$23,519,203 $37,616,876 $22,921,268 $18,229,005 

Deduct— 

For sinking funds____) $5,018,554/ $1,719,801 $1,645,288 $1,602,494 
Deprec. & res’ve funds! 5,829,232 3,463,666 1,771,227 
py SNE oy Ree 5,810,794 5,876,612 5,939,208 6,000,987 
AGa@'i prop., CONST ..@0. <accceus Oe ee” hee 

Total deductions. __..$10,829,348 $18,425,645 $11,048,162 $9,374,708 

Balance... ....$12°689.855 $19,191,231 $11,873,106 $8,854,297 


Div. on pref. (1% %)___ $6,304,919 $6,304,919 $6,304,919 $6,304,919 
Div. on cominen _..(1\%)6,353,781(1 4%) 6353781 ( 4) 2541,513( %4)2541,5138 


$31,155 $6,532,531 $3,026,674 $7,865 











Balance, surplus_--—-- 
—V. 92, p. 1120, 1042. 
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The United Gas Improvement OCo., Philadelphia. 
(Report for Fiscal Year ending Dec. 31 1910.) 


Pres. Thomas Dolan, of Philadelphia, writes as follows: 


General Results.—The net profits for the year, as shown in detail in the 
Treasurer’s statement which follows, were $7,079,053 (a gain of $422,944 
over the previous year), of which $4,338,872 were divided among the 
shareholders, $725,500 invested in sinking funds created during the year 
1908 to retire at the end of the lease the investment in the Philadelphia 
Gas Works and $2,014,681 carried to undivided profit account. 

Acquisitions.—In Feb. 1910 we purchased more than a majority of the 
stock of the Conshohocken Gas Light Co., West Conshohocken Gas Light 
Co. and Conshohocken Electric Light & Power Co., and 42 acres of land on 
the Schuylkill! River near West Conshohocken, with the idea that when the 
business of the Merion & Radnor Gas & Electric Co. outgrows the capacity 
of the present plant at Ardmore, these companies should be consolidated 
with the Merion & Radnor Gas & Electric Co. and a new plant built. 

In June 1910 we acquired more than a majority (the balance being owned 
in Charleston) of the capital stock of the Charleston Consolidated Ry. & 
Lighting Co., which has leased for 99 years the property belonging to the 
Charleston Consolidated Ry., Gas & Electric Co. (V. 90, p. 1101,1169; 
V. 91, p. 214, 1327; V. 92, p. 593,880). 

In the summer of 1910 we acquired more than a majority of the stock of 
the Northern Indiana Gas & Electric Co. (V. 89, p. 924; V. 90, p. 1682) 
and completed in Jan. 1911 the merger into that company of the South Bend 
& Mishawaka Gas Co. (V. 84, p. 395; V. 90, p. 1682) and the Plymouth 
Lighting Co. [The merger papers were filed at Indianapolis on March 20 
1911, the auth. capital stock of the company being $5,000,000, and its 
President C. H. Geist, and Secretary, G. W. Curran.—Ed.] We believe 
there is a great future for business, particularly for electricity for power 
purposes, in te territory of this company, which is destined to become one 
of the great industrial centres of the United States, including as it does the 
district from Chicago to Gary, as well as the flourishing cities of Michigan 
City, South Bend, Mishawaka and Plymouth. 

Welsbach Company .—lIn July 1910 the Weisbach Co. stockholders author- 
ized $2,000,000 of 7% cum. pref. stock (the old stock of $3,500,000 at par, 
of which the United Gas Improvement Co. owns more than a majority, 
becoming common stock). Of this pref. stock $1,225,000 at par was 
offered to shareholders pro rata and the entire issue underwritten by the 
United Gas Improvement Co. The other shareholders took about 18% 
of their allotment, and the United Gas Improvement Co. acquired the bal- 
ance, amounting to $1,129,000. The proceeds of this stock were used to 
pay the floating debt and to purchase from the United Gas Improvement 
Co., at cost and interest, the capital stock of the Camden County Land Co., 
a company organized in 1909 to acquire the property adjoining the old 
Welsbach factory (V. 90, p. 1558, 1683; V. 91, p. 1715; V. 92, p. 738). 

Sales of Gas and Electricity.—The increases in sales for 1910 over 1909 
are as follows: (1) properties outside of Philadelphia: manufactured gas, 

y natural gas, 23.7%; electric, 15.3%. (2) In Philadelphia [gas. 
—Ed.], 6.8%. 

Additions.—The estimated expenditures for 1911 for extensions and 
improvements by the various leased works and companies in which we own 
a majority of the stock aggregate $5,250,225, of which $1,038,944 will be 
expended on the Philadelphia gas works. Provision has been made to 
meet these requirements. 


INCOME ACCOUNT— Vane YEARS. 
1 , 























Earnings from— 1910. ; 1908 1907. 
Leased works & invest’s.$7,878,064 $7,398,698 $7,096,272 $6,630,933 
Interest received (net). 168, ‘ ; . 
Construction contracts_. 65,487 i SR a SF 54,559 
Sales of store-room mat’! - 13,619 12,171 9.240 17,359 
Rental of offices._._.._.-- 2,700 2,700 2,700 2,700 
Rentals of bidg., Broad & 

- Arch Sts., to cos. in 
- which co. is stockholder 31,480 31,690 31,840 32,015 
Total earnings.______- $8,159,530 $7,649,235 $7,216,912 $6,830,583 
Deduct Erpenses— 
State and Federal taxes... $375,720 $8317,320 $298,944 $209,017 
Salaries & traveling exp- 496,460 476,077 427,185 433,746 
Cost oner. bldg. Broad & 
M@eArch streets _.__....-.- 49 469 40,668 37,086 41,086 
Cost of litigation____ _- 20,247 24,173 33,673 36,821 
General & miscellaneous- 138,581 134,888 93,316 108 ,769 
- Total expenses__.__- $1,080,477 $993,126 $890,204 $829,437 
NOE GOrmines..........- $7,079,053 $6,656,109 $6,326,708 $6,001,146 
Dividends paid (8°%)___.$4,338,872 *$3,790,371 $3,670,788 $3,663,136 
Sink. fds. to retire Phila. 
Gas Works investment. 725,500 692,500 iE et at cage 
Bal. to undiv. prof.acct$2,014,681 $2,173,237 $1,977,420 $2,338,010 


*After deducting int. adjustment on cap. stock subscriptions, $58,612. 


Note.—There was also paid March 1 1910 a special div. of 10% in non- 
interest-bearing scrip calling for $5,046,080. (V. 8&9, p. 1546, 1600.) 


BALANCE SHEE.’ DECEMBER 31. 


1910. 1909. | 1910. 1909. 
Assets — $ ~ Liabilities — $ $ 

Invest.at cost price66,881,975 66,234,939) Capital stock _-_-_-- 55,502,950 50,460,800 
Constr’n contracts 132,048 77,572| Taxes accrued.... 348,737 309,500 
Real est., Phila.,&e. 1,036,637 1,008,051! Due companies in 

GER cdnieantecwiam 5,715,140 5,041,498; which we are 

Accts. & billsrec’le 569,350 481,261| shareholders _.. 214,093 293,860 
Int.&gu.divs.accr. 838,861 816,358| Sundry creditors... 160,203 57,982 
_ RN RE RE 98,990 110,880] Undivided profits*20,579,018 23,610,417 


Sink. fund securs. 1,532,000 962,000 


ye ER SES 76,805,001 74,732,559 tS a ag a 76,805,001 74,732,559 
* After deducting special 10% scrip dividend—see above.—V. 92, p. 602. 
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GENERAL (INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atlantic Coast Line RR.—Bonds Sold.—J. P. Morgan & 
Co. recently purchased $3,000,000 of the unified 4% bonds, 
due 1959, and will, it is stated, shortly offer the same. 

Earnings.—6 mos. end. Dec. 31: 

Operating 


. Net Other Fized Balance, 
Siz Mos. Revenue. (after Taxes). Income. Charges. Surplus. 
Res & ack $14,922,984 $4,444,311 $1,594,220 $2,756,033 $3,284,498 
LO & edu 13,973,645 4,505,260 


From the surplus as above in 1910 were paid semi-annual dividends as 
fol'ows: 3% On $57,964,400 common stock, paid Jan. 10 1911 ($1,738,932) 
and 244% on $198,500 pref. stock, paid Nov. 10 1910 ($4,962). Total 
surplus Dec. 31 1910, after crediting $1,071,000 received for 34%% divi- 
dend on Louisville & Nashville RR. stock, paid Aug. 10 1910, and $105 
for sundry items, and deducting $46,526 for premium and discount on 
oe sold (net) and $276 for sundry items, was $20,066,827.—V. 
92, p. 116. 

Augusta-Aiken Railway & Electric Corp.—Bonds Offered. 
—Redmond & Co. of New York and Philadelphia, having 
sold over two-thirds of the issue, are offering by advertise- 
ment on another page, at 94 and int., to yield 5.50%, the 
unsold portion of the present $2,400,000 5% sinking fund 
gold bonds, dated Nov. 15 1910 and due Dec. 1 1935, but 
redeemable as a whole or in part for sinking fund at 105 and 
accrued interest on any interest date. Central Trust Co., 
N. Y., trustee. Par (c*), $100, $500 and $1,000; (r*), 
$1,000, &c. Int., J. & D. J. G. White & Co., Inc., have 
reported for the firm on all the engineering and operating 
features and Byrne & Cutcheon of N. Y. upon the legal details. 


| 





ante 


_ Abstract of Letter from Vice-President J. H. Pardee, Jan. 13 1911. 


On completion of the consolidation of the properties, which is now in 
Rr varess. this corporation will own in fee all the street railway and electric- 
ighting properties of the City of Augusta, Ga., and vicinity, including the 
suburbs of Harrisonville, Summerville, &c.; an electric interurban railway 
from Augusta to Aiken, S. C., passing through the important towns of 
North Augusta, Graniteville, arrensville, Langley, &c.; also valuable 
real estate, terminals and other property. 

These bonds will be secured (a) by a first mortgage covering the entire 
street railway, interurban and electric-lighting properties of the corporation, 
subject only, on a part thereof, to an issue of underlying bonds of the Au- 
gusta Ry. & Electric Co., limited to $1,000,000, of which $967,00% are out- 
standing and $33,000 are in the sinking fund; (0) by a first lien through the 
deposit of entire issues of securities on valuable additional real estate, etc.. 


Actual Net Earnings of the Properties for a Series of Years. 
07. 1908. 1909 1910 





9 ; : 
$203,515 $207,193 $245,707 $278,283 
Actual Earnings for 1910 and Estimate of J.G. White & Co. for 1911 and 1912... 

1910 (act.) 1911 (est.) 1912 (est.) 
Se I i i ee es $614,031 695,700 $803,700 
Net earnings (after taxes)_____.____ $278,283 $309,700 $351,200 
Pe ee I an hs i ia d's na 55,000 55,000 55,000 
Interest on bonds of this issue_____- 120,000 120,000 132,500 
Dees, Ges. pee eeodbtince dca $103,283 $134,700 $163,700: 


The territory served embraces the City of Augusta, Ga., including its 
suburbs, Summerville, Harrisonville and the town of North Augusta, S. C., 
with an interurban line to and in Aiken, S. C., passing en route through 
several important towns. Augusta and its surburbs have a population 
(1910) of approximately 49,000, a gain of about 11 %% since 1880; total 
population served, including Aiken and intermediate territory, about 58,000.. 
Augusta has eight large cotton mills, and along the interurban line to Aiken 
there are five more, having in all approximately 370,000 spindles and 11,000 
looms. The annual value of the city’s manufactured products is approxi- 
mately $75,000,000; annual commerce about $100,000,000. Aiken is the 
well-known winter resort. 


Capitalization of Corporation— Authorized. Issued. 
FREER, REST ELE ST SI RTT $2,250,000 $2,250,000 
Pref. stock, 6% cumulative from Jan. 1 1912 1,500,000 1,500,000 
Bonds, 5% 25-year gold sinking fund 7,500,000 2,400,000 


Of the reserve bonds, $967,000 are held to retire a like amount of out- 
standing bonds of the Augusta Railway & Electric Co.; $600,000 to be issued 
upon the order of the corporation, and will be used for contemplated im- 
provements; the remainder to be issued only under carefully drawn re- 
strictions for betterments, improvements, extensions and additions and for 
the acquisition of additional property. 

Property.—(1) 53.2 miles of equivalent single-track electric railway, 
of which 28.92 miles are in the city and suburbs. (2) A new handsome 
three-story brick terminal building for eras express and freight; also 
occupied by several steam railroads as headquarters. (3) Lake View Park 
on Lake Olmstead, about 16 acres, with theatre, casino, &c. (4) Entire 
electric-lighting service of Augusta, Summerville, North Augusta and Har- 
risonville, including two power plants, one in the city, with both steam and 
hydraulic equipment, the other on the Aiken line, steam operated. It is 
planned to generate all the power at the city plant, making a sub-station 
of the second plant. 

The interurban division is practically all on private right-of-way. The 
railway franchise in Augusta, expiring in 1939, and the electric-lighting 
franchises, which run until 1939 or longer, are very favorable. 

It is proposed to place underground, in the business district of the city, 
the electric light and power distributing system, and to install greater gen- 
erating capacity to take care of the increasing business. Funds have also 
been provided covering the estimated cost of miscellaneous betterments 
during the next two years. The corporation has no floating debt except 
ordinary current expenses, and has over $300,000 in cash in its treasury. 

Sinking fund, beginning in 1916, $25,000 yeraly for the first five years, 
increasing to $40,000, $50,000 and $65,000 for each successive five years, 
plus interest on bonds retired. It is estimated that over $1,300,000 of the 
bonds will thus be retired by maturity .—V. 92, p. 794. 


Boston & Albany RR.—New Haven Road to Have Increased 
Trackage Rights and to Share in Net Results of Operation.—See 
N. Y. N. H. & Hartford RR. below.—V. 92, p. 880. 


Boston & Lowell RR.—Sale of Stock.—The $280,000 
stock offered at auction on April 27 by R. L. Day & Co. of 
Boston was sold to H. C. Wainwright & Co. of Boston at 
22134.—V. 92, p. 1031, 593. 


Brooklyn (N. Y.) Rapid Transit Co.— Supplemental Pro- 
posal to City.—The company on April 25 made an offer to the 
city supplemental to that of March 2 last (see our issue of 
March 4 last, pages XIV to X VI) to operate a new system of 
subway and elevated lines to be constructed which would 
afford a means of rapid transit connection between all the 
five boroughs. Certain new lines not included in the former 
offer are embraced in the new proposal. The offer is given 
at length in the ‘Brooklyn Eagle’’ and ‘‘New York Times.” 


Except as it may be modified in a contingency suggested in the new 
offer, the company does not change the terms of its proposal as to division. 
of cost, namely that the city should pay the cost of construction of subways 
and extensions or connections, and that the company that of elevated 
extensions of its existing lines and the cost of equipment of all lines, and 
should operate all rapid transit lines, new and old, and future extensions, 
as one system. 

The fare is to be 5 cents for one continuous ride over any part of the 
system, including ‘‘original lines’’ or ‘‘extensions,’’ with the exception that 
fares to or from Coney Island district shall be 10 cents; provided, that the 
10-cent fare may at any time and for any period be reduced to such figure, 
not less than 5 cents, as will be sufficient to yield from such Coney Island 
operation the fair cost thereof plus a reasonable profit. 

The contract for equipment and operation of all lines, subway or ele- 
vated, constructed by the city, and of the new elevated extensions built 
by the company, may be terminated by the city after ten years, pursuant 
to the provisions of the rapid transit Act, except that the tenure of possession 
of the so-called Centre St. loop as extended through Nassau and Broad 
streets, and the connecting bridges, shall be for 20 years, with the privilege 
of renewal for 20 years additional. This exception, it is stated, is necessi- 
tated by the fact that the large expenditure required for the re-construction 
and third-tracking of the elevated lines, intended to be operated over the 
Williamsburg and Brooklyu bridges into said subway would not be justified 
if at the end of ten years the use of the bridges and the terminal connections 
in Manhattan was to be taken away. 

The City Comptroller states that the available city capital for subway 
construction July 1 next will be about $80,000,000. 

(If alternative number 2 in paragraph VI. be adopted by the city and the 
lines covered therein be classified under ‘‘Extensions,’’ then in view of the 
contribution by the company of the greater part of the cost of the Broadway- 
Fifty-ninth St. subway, the immediate financial requirement of the city 
would be reduced to about $61,000,000. The company’s estimate of the 
amount required by the city to construct the additional subways included 
under the so-called ‘‘original lines,’’ described in the offer, is $83,500,000, 
on the assumption that the size of section of subway called for in the 
so-called tri-borough specifications be adopted, or $73,500,000 if the size 
should be reduced. The company’s expenditures (if the equipment and 
operation of the additional East Side line from Chambers St. or Ninth St. 
northwardly into the Bronx be included) will, it is said, approximate 
$75,000,000.—-V. 92, pb. 593, 394. 


Carolina Power & Light Co., Raleigh, N. C.—Dividend.— 
Stock.—With the April dividend the pref. stock (amount now 
out only $75,700) was put on a 7% (134% quar.) basis. 
Common stock outstanding $1,000,000. 


The company, it is rumored, contemplates increasing its share capital: 
to $7,500,000 in order to acquire control of the Yadkin River Power Co. 
The last-named concern was incorporated recently with $4,000,000 stock 
to take over the plant of the defunct Rockingham Power Co. (V. 84, D. 
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1432; V. 91, p. 1517) and has made a $15,000,000 30-year 5% mortgage 
to the Old Colony Trust Co., as trustee. Transmission lines are proposed 
from Rockingham to Raleigh, Durham, Henderson, Goldsboro, &c. 


Bonds.—E. H. Rollins & Sons recently offered at 92% 
and int. a block of Ist M. 5s due 1938. 

Total amount authorized, $5,000,000; issued (April 1911), $1,022,000; 
issuable in exchange for ($228,500) convertible notes, $228,500; reserved 


for extensions and improvements under conservative restrictions, $3,749,- 
500. Compare V. 90, p. 1361.—V. 92, p. 185. 


‘Central New England Ry.—Sale of Bonds.—Negotiations 
are pending for the sale of the $12,317,000 new 4% 50-year 
refunding bonds authorized to be issued in Oct. 1910 to re- 
tire outstanding bonds and notes. 

As at least $9,000,000 of the oldsecurities are in the treas- 
ury of New York New Haven & Hartford RR., the latter will 
receive the greater part of the proceeds of the sale. oe 

The opinion of the N. Y. State Public Service Commission, 

2nd Dist., rendered Oct. 25 1910, consenting to the issue of 
$12,317,000 4% 50-year gold bonds, under the new $25,- 
000,000 mortgage, in order to refund all existing indebted- 
ness ($10,577,000 bonds and $1,740,000 notes) says in part: 
- The results of the great improvements in the physical condition of this 
road, and its ownership and control by the New Haven Co., have become 
apparent. The applicant during this year (1909-10) earned net consider- 
ably {$413,000—Ed.] more than sufficent to pay the 5% interest upon 
its [$7,250,000] income bonds, and the reduction of the interest from 5% 
to 4% will be of decided advantage. 

Detailed evidence has been offered, showing that the company has ex- 

ended moneys for the following purposes: Strengthening Poughkeepsie 
bridge, $1,441,249; improving the terminal yard at Maybrook, $499,134; 
additiona! sidings, $94,118; additional equipment, $494,316; other expendi- 
tures, $542,526; improvements on Hartford & Connecticut Western RR. 
(a leased line) , $149,014; total, $3,220,357; paid from sale of bonds, $514,500 
and by advances secured by note, $1,590,000; balance, paid from income, 
$1,115,857. There appears to be no reason, therefore, why bonds should 
not be issued to take care of this note (of $1,590,000). 

The decrease of the actual interest charge upon all matters which will 
be brought about by the refunding amounts to $147,310 per year.— 
V. 92, p. 260, 59. 

Chesapeake & Ohio Ry.—Notes Sold.—The company has 
sold to Kuhn, Loeb & Co. and the National City Bank, and 
the bankers have re-sold at 99%, $16,000,000 of an author- 
ized issue of $25,000,000 3-year 44%4% gold notes, to be se- 
cured by bonds of the new $125,000,000 issue to be author- 
ized by the stockholders to-day, taken at 871% (V. 92,p. 880.) 
A large part of the notes was sold abroad. 

The notes are to be dated June 1; Farmers’ Loan & Trust Co., N. 


trustee. The $16,000,000 present issue is to be secured by $18,300,000 of 
the new bonds. 

The proceeds from the sale of the notes will be used for improvements 
and refunding purposes. The company has about $9,000,000 equipment 
trust obligations maturing during the year, and it is expected that the 
amount to be expended for improvements during the year (including thos 
already made) will aggregate $7,000,000.—V. 92, p. 880, 525. 


Chicago Consolidated Traction Co.—Receivers Formally 
Discharged.—Judge Grosscup in the United States Circuit 
Court this week entered an order discharging John M. Roach, 
David R. Forgan and A. L. Drum as receivers of the company 
and its subsidiary companies. 


The order will be made permanent unless action is taken within 30 days 
by dissatished persons. Mr. Roach will be retained as a special receiver 
for the purpose only of applying any funds of the company on hand to settle 
any remaining claims against the company.—V. 91, p. 1765. 


Chicago Kalamazoo & Saginaw Ry.—Report. 


Calendar Gross Net (after Other Interest Balance, 

Year— Revenue. Tazes). Income. andRents. Surplus. 
I asl tae th a on‘ $221,123 $89,092 $1,775 $64,042 $26,825 
EER ea 04,115 FE eae 30,341 28,020 
—-V. 84, p. 50. 


Chicago Milwaukee & Puget Sound Ry.—Syndicate Call.— 
The ‘‘Boston News Bureauw”’ says: 

Participating dealers in Chicago Milwaukee & Puget Sound 4% bond 
syndicate, headed by Kuhn, Loeb & Co. and the Nationai City Bank, have 
been called on for payment of about 60% of their subscriptions. It fs not 
stated what proportion of the $25,000,000 was allotted to dealers. 

There is no question of the excellence of the bonds, but the price of 95% 
was pitched too high. The syadicate runs until Dec. 1, so that with any 
kind of a revival in demand for railroad 4% bonds the prospects of selling 
the syndicate holdings are excellent.—V. 92, p. 659, 725, 10381. 


Chicago & North Western Ry.—Sale of Bonds.—The com- 
pany on Wednesday sold to Kuhn, Loeb & Co. $7,500,000 
of its general mortgage 4% gold bonds, due 1987. ‘The bonds 
have all been re-sold. The same firm in Nov. last purchased 
$15,000,000 4s of the same issue. There are also outstand- 
ing in the hands of the public $30,271,000 general 3s, 
while $1,045,000 3s are held in sinking funds of the N. W. 
Co. Compare V. 91, p. 1385, 1574; V. 92, p. 117. 


The proceeds from the sale ofthe $7,500,000 sold will be used for gen. con- 
struction purposes, more particularly for the completion of the line known 
as the Milwaukee Sparta & North Western, which will afford a direct route 
from Milwaukee to connections with the Omaha road at Wyeville, Wis., 
and with the Madison Division of the North Western at Sparta. The new 
line will divert alarge volume of traffic now passing over existing routes 
and heavy grades via Madison and Elroy, and will also provide a double 
track belt line around Milwaukee, which will afford relief from the conges- 
tion of the terminals within the city. All through traffic will be diverted 
to the belt line and a considerable part of the local traffic distributed at its 
terminal yards.—V. 92, p. 794, 321. : 7 

Chicago Subway Co.—Additional Receivers’ Certificates.— 


See Illinois Tunnel Co. below.—V. 91, p. 462. 

City Railway, Dayton, O.—Special Dividend of 9.091-11% 
on Common Stock Applicable to Payment for New Common.— 
The directors have declared a special dividend of $9.09 1-11 
per share on the common stock [at lastaccounts $2,195,- 
900], payable April 24 1911 out of the net earnings, to the 
holders of common stock of record April 22 1911 and appli- 
cable at option of holder on or before June 1 to the purchase 
from the company, at par, of additional common stock, 
making practically the entire $2,400,000 common out- 
standing.—V. 83, p. 1590. 


Cleveland Short Line Ry.— New Bonds.—The $20,000,000 
mtge. recently made to the Central Trust Co., trustee, secures: 


EK ist"'M. 4%% gold bonds dated April 1 1911, due April 1 1961, int. A. & O. 
Par $1,000, &c. (c*&r). Both principal and interest are payable without 
deduction for any tax which the company or the trustee may be required 
to.pay or retain, under any present or future law of the U.S. or any State 


or,county, &c. 





ee 








The proceeds of the present issue, $7,000,000, will be used to discharge 
obligations incurred for acquisition, equipment and completion of the road 
and properties hereby mortgaged and for present corporate purposes; 
$3,525,000 is reserved for the cancellation from time to time of the out- 
Standing 5% convertible pref. stock of the same amount ($3,525,000), on 
the basis of 10 shares of stock for one bond; and the remaining $9,475,000 
reserved for improvements, additions, &c.—V. 92, p. 1108, 1031. 


Colorado Railway, Light & Power Co., Trinidad, Col.— 
C.C. oe of Chicago and others, have purchased the 
holdings of President P. M. Johnston, Vice-Pres. F. P. 
Read, Sec. and Treas. A. L. Abrahams, John W. Springer, 
C.M. Heberton and other men associated with the Continen- 
tal Trust Co. of Denver. It is proposed to expend a large 
amount for improvements and extensions.—V. 92, p.460. 


Fort Smith (Ark.) Light & Traction Co.—Bonds Offered.— 
On another page will be found the advertisement of Lee 
Higginson & Co. of New York, Boston and Chicago, and 
Higginson & Co. of London, offering the first mortgage gold 
bonds of the Fort Smith Light & Traction Co. at 941% and 
interest, to yield 5.40%. Application to list the bonds, 
which are a first mortgage on all property owned, will be made 
to the New York Stock Exchange. The bonds having all 
been sold, the aforesaid advertisement is published as a 
matter of record. See particulars in V. 92, p. 956, 1032. 

Called Bonds.—All of the $1,500,000 consols (now first) 
mortgage 5s dated 1904 have been called for redemption at 
Central Trust Co. of Illinois, Chicago, on May 1 at 102 and 
int.—V. 92, p. 1032. 


Hartford & Springfield Street Ry.—Dividend Increase.— 
Dividends on the $285,000 (6% non-cum.) pref. stock re- 
sumed in 1910, following the increase in fare from 5 to 6 
cts. (1% being paid in May and 2% in November), have now 
been increased to 3% semi-annually, beginning May 1 1911. 
—V. 91, p. 1160. 


Illinois Tunnel Co., Chicago.—Additional Receivers’ Cer- 
tuficates Sold.—James B. Colgate & Co. have purchased and 
re-sold at 100% the remaining $500,000 of the authorized 
issue of $3,500,000 of 6% gold receivers’ certificates due 
April 1 1912. Compare V. 90, p. 849. 


It is stated that the proceeds of the certificates will be sufficient to take 
care of the company’s needs up to the maturity of the receivers’ certificates, 
on April 1 1912, when it is expected the receivership will be dismissed. It 
is now proposed to take up the certificates by an issue of 1st M. bonds, and 
secondary obligations by an issue of 2d M. bonds or pref.stock.—V.91,p.870. 


Interborough-Metropolitan Co.—EKarnings.—The appli- 
cation to list the permanent voting trust certificates on the 
New York Stock Exchange (referred to last week, p. 1108) 
shows results for the 3 months ending Mch. 31 1911 as follows: 


Div. rec. on I. R. T. stock.$763,038| Interest on notes, &c_____. $98,553 
Int. on bank bal. & loans... 83,665} Admin. & gen. expenses... 25,317 
meee SOORIIOR. ccocckcscone yy) RRR ree he 32,692 
Deduct—Int. on coll. tr. bds. 763,031/| Balance, deficit_.__.___._____ 72,890 


Total surplus March 31 1911, $720,927.—V. 92, p. 1108, 659. 


Interborough Rapid Transit Co., New York.—WNotes Sold. 
—The company has sold to J. P. Morgan & Co., and the 
bankers have re-sold to institutions at 100%, $10,000,000 
one-year 444% gold notes dated April 29 1911. The pro- 
ceeds of the notes will be used in part to retire the remain- 
ing $4,584,000 6% 3-year convertible notes due May 1, the 
remainder for equipment and improvements. Coupons pay- 
able April 29 and Oct. 29.—V. 92, p. 956, 505. 


Kalamazoo Lake Shore & Chicago Ry.—Lease.—See 
Michigan United Rys. below.—V. 88, p. 375. 


Kentucky Traction Co., Louisville, Ky.—Bonds Sold.— 
Chandler Bros. & Co. and Fuqua, Tyng & Co. of Philadel- 
phia announce the sale to a syndicate composed of Phila- 
delphia, New York, Pittsburgh, Cincinnati and Chicago 
bankers of $1,871,000 of the new issue of $7,500,000 first 
ref. 5s. The proceeds will provide for the construction of 


a new power plant and other improvements.—Compare 
V. 92, p. 461. 


Louisville & Nashville RR.—Bonds Sold.—J. P. Morgan & 
Co. have purchased $10,000,000 Atlanta Knoxville & Cin- 
cinnati division 4s, due May 11955. This makes $20,245,000 
ofgthe issue outstanding.—V. 92, p. 795, 595. 


Lowell & Fitchburg Electric Co.—Sale May 13.—The col- 
lateral for the issue of $550,000 5% 20-year collateral trust 
bonds dated 1906 is advertised to be sold at auction at the 
Murray Hill Hotel, N. Y. City, on May 13. 


- All coupons on the bonds mentioned since and including that of July 1 
1908 are in default and a majority of the bondholders and the trustee have 
formally declared the principal due and payable. The trustee will sell the 
collateral by virtue of the power of sale contained in the deed of trust. 
The collateral consists of the entire $275,000 capital stock of the Lowell & 
Fitchburg St. Ry. Co. and all of its $275,000 1st M. 5s of 1906, with cou- 
pons of July 1 1908 and since attached. Frank S. Sexton has succeeded 
the United Life Insurance & Trust Co. as trustee. Compare V. 88, p. 1560. 


‘Manitoulin & North Shore Ry.—Discharge of Mortgage.— 
The company has filed a satisfaction of the mortgage dated 
Jan. 1 1903 to the United States Mortgage & Trust Co. of 
New York as substituted trustee. The company recently 
made a new mortgage for $3,000,000.—V. 92, p. 1032, 527. 


Michigan United Railways.—Lease of Road.—The com- 
pany has leased for 5 years the Kalamazoo Lake Shore & 
Chicago Ry., known as the “Fruit Belt Line’’ which operates 
by steam the line between Kalamazoo and South Haven, 
about 54 miles (including 34 miles from Lawton to South 
Haven, which is leased from the Pere Marquette) and 
(during the summer only) from South Haven to Paw Paw 
Lake, 17 miles, and will equip it for electric operat on. It is 


expected the lease will be renewed for a period of ten years. 
The road, it is stated, will be extended to Benton Harbor, and a fast boat 
service between that city and Chicago inaugurated, the boats making the 
close connections with the 
Chicago by this route will 


trip in 2 & hours and the through trains makin 
boats. The running time between Detroit an 
be ten hours.—V. 91, p. 1157. 
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Missouri Kansas & Texas Ry.—A pplication to Issue Bonds. 
—The company has applied to the Kansas Railroad Com- 
mission for authority to issue $107,000,000 consolidated 
mtge. bonds, part of the $125,000,000 consolidated mtge. 
authorized by stockholders last June. The Commission 
some time ago authorized the issue of $17,131,000 of the 
bonds, none of which has been used except qs collateral. 


Of the bonds, $16,000,000 have been issued and deposited as collateral 
for the recent issue of $12,500,000 2-year 5% notes, but none have been 
sold. The authority, it is stated, is asked for merely in order that the 
bonds may be issued from time to time as required. Of the $107,000,000 
bonds, $82,000,000 are to be used for refunding and $25,000,000 for im- 
provements. The Commission some time ago authorized the issue of $17,- 
131,000 of the bonds, none of which have been used except as collateral. 
V. 92, p. 882, 795. 

Missouri Pacific Ry.—Mr. Speyer on Executive Committee. 
—James Speyer, who was recently elected a director, has 
been made also a member of the executive committee, to 
succeed Cornelius Vanderbilt, who resigned. 

We understand that the explanation of the changes that took place last 
week lies in the fact that while Chairman George J. Gould was agreeable to 
the program as arranged last March, other members of the family insisted 
that their holdings in the stock and bonds of the company were so large 
that it would not do to leave to others the selection of the new President.— 
V. 92, p. 1109, 882. 


National Railways Co. of Mexico.—Notes Sold.—The com- 
pany has sold to a syndicate composed of Ladenburg, Thal- 
mann & Co., Speyer & Co., Kuhn, Loeb & Co., and Hallgar- 
ten & Co., an issue of $10,000,000 2-year 444% notes, secured 
by a block of its prior lien and general mortgage bonds. The 
notes have all been re-sold. The proceeds of the sale will be 
used to retire the $3,661,000 Mexican Central Ry. consoli- 
dated mortgage 4s, due July 1, and for new equipment and 
improvements. 


he notes are dated June 1 and payable in gold, principal and interest; 
interest June 1 and Dec. 1. They are subject to cali at par on 60 days’ 
notice.—V. 92, p. 595, 59. 


New York New Haven & Hartford RR.—Company’s 
Treasury to Receive over $9,000,000 from Sale of Central New 
England Bonds.—See Central New England Ry. above. 

Extensive Trackage Rights over Boston & Albany with 
Participation in Operating Results —A 10-year agreement 
effective July 1 1911, has been entered into with the New 
York Central & Hudson River RR. by which the New Haven 
road will on the one hand obtain extensive trackage rights 
over the Boston & Albany and will assist in building up 
the latter’s business, and on the other hand will have a 
half-interest in the net pecuniary results to accrue from the 


operation of the B. & A. by the Central under the lease 
dated July 1 1900. 


Statement by President Mellen. 

The agreement contemplates in no way any control of the management 
or interference with the Boston & Albany RR., but does make the New 
Haven a partner in the financial results achieved by the property. 

The situation was about as follows: The Boston & Albany has for many 
years cost the N. Y Central a large sum of money in the way of a deficit 
atter paying the rental provided for in the lease [a loss ranging from 
$239,820 in 1903 to $1,927,837 1: 1907 to $578,000 in 1910.—Ed.]. It 
was desirable that this deficit should be reduced, possibly eliminated, and 
probably turned into a profit, and to secure this result the co-operation of 
the New Haven was desired, because the latter company had a large amount 
of business it could easily put over the Boston & Albany road if sufficient 
inducement were made it so to do. 


- That “‘inducement’’ was made by giving the New Haven a half interest 


in the net results from the operation of the B. & A., and it is believed the | 


New Haven can secure to the B. & A. a sufficient business to wipe out the 
deficit accruing from its operation and, indeed, secure a profit. 

In connection with this new policy, note the diversion from the New 
Haven of the Bar Harbor Express, the Portiand Express and the American 
Express trains from the lines of the New Haven to the lines of the Boston 
& Albany between Worcester and Springfield. These are heavy and 
profitable trains and will give the Boston & Albany a very considerable 
aiditional revenue. 

It is believed that the opening up of the line to the New Haven between 
Pittsfield and North Adams, for which the New Haven is to pay a liberal 
rental, will improve the financial results of the Boston & Albany. 


Likewise the diversion of the Hampden RR. to become a connection of | 


the Boston & Albany, using its lines into Springfield instead of connecting 
with the Connecticut River RR., using its lines to the same point. 
Other pieces of the Boston & Albany 'ines will be used by the New Haven 


trains on satisfactory rental basis, giving to the B. & A. a considerable 
additional revenue, it is believed. 


Condensed Extracts from Aforesaid Agreement Dated Feb. 16 1911. 

Whereas, the Central Co., in order to induce the New Haven Co. to co- 
operate in deveioping the business of the B. & A. RR., and especially in 
developing all said through routes, has offered to the New Haven Co. a 
half interest in the net pecuniary results to accrue hereafter from the opera- 
tion of the B. & A. RR. by the Central Company under said lease: 

- Now, therefore, the parties hereto mutually covenant: 

(1) They will maintain a through route for precnaee and freght traffic 
over said connecting lines between Boston and New York via Springfield, 
and also such additional through routes for freight or passenger traffic, 
or both, over connecting lines of the B. & A. and of the New Haven RR. 
System as may be required in the public interest, and will in all proper 
ways endeavor to develop the business of the B. & A. RR. 

They will establish through New York, Rotterdam Junction and through 
other points where their systems may connect through train service or 
through car service over each other’s lines which shall be equally as good as 
from time to time may be established through said points by either of them 
with any other company or companies between the same territories, and 
will afford each other as favorable rates for both freight and passenger 
traffic as accorded to any other line between the same points. 

Be. — —— Co. a A emi the B. & - as a separate property, 
sole charge Of a general manager to be appoin 
regovens or the rag Co. . PRR ree SE Gee: te Se 
ach o e parties hereto shall share equally in the n 
operation of sald Boston & Albany RR. bs f = ee a 
: ie Serene aig = are om July 1 1911 for a period of ten years, 
an ereafter may be terminated at any time by either 
year’s notice to be given in writing to the other. . yey WPER SP 


Earnings.—President Mellen is quoted as saying: 

Our earnings are not as satisfactory as we should like, but our 9 months’ 
statement shows that even including the winter months, which contribute 
but little towards our dividend, we have earned our full proportion of the 
8% dividend. For the 12 months to end June 30 revenues of the system 
will show within a very small fraction of 8% on our stock. Our net earn- 
ings are derived only after the most conservative policy of charging operating 
account with every essential item of depreciation, and after charging 
eenas income -* yy of carrying New York & Westchester investment. 

» Dd. ° . 


Norfolk & Portsmouth Traction Co.—Possible Merger.— 
See Virginia Railway & Power Co. below. 
. ' Listed.—The Phila. Stock Exchange has listed $2,301,000 


additional Ist M. 5% gold bonds, making the total listed 
$5,451,000.—YV. 92, p. 726, 595. ot 





























Northern Central Ry.—Lease Approved.—The Public 
Service Commission of Maryland yesterday gave the company 
eee to make the proposed lease to the Pennsylvania 


R. and authority to issue $7,737,050 stock as a 40% stock 
dividend to its stockholders.—V. 92, p. 1109. 


Oregon Short Line RR.—New Bonds.—The company 
under date of Dec. 11910 has made a mortgage to the 
Central Trust Co. of New York, as trustee, to secure not 
exceeding $150,000,000 “first and consolidated mortgage 
gold bonds,”’ dated Dec. 1 1910 (bearing interest to be fixed 
at time of issue, but not over 5% annually) and due Dec. 1 
1960, but subject to call at any time in amounts not less than 
an entire series at such price as shall be determined at time 
of issue for such series. Int. J. & D. Series A bonds (in- 
cluding the $24,000,000 now issuable) are subject to call on 
or after Dec. 1 1915 at 105 and int. 


The railroad described by the mortgage and immediately within its lien 
aggregates (in addition to the 56 miles from Butte to Garrison, which was 
leased in 1886 to the Montana Union Ry.) ‘“‘about 1,688 miles, of which 
1,512 miles are in operation and about 176 miles are now under construc- 
tion, and of which about 594 miles are free from prior mortgage lien.”’ 


Lines under Construction, comprising the aforesaid 176 Miles— Miles. 
Oakley branch (formerly owned by Minidoka & Southwestern RR. Co.), 

Burley to Oakley Townsite, all in Cassia County, Ida___._..__ __- 21.75 
North Side branch (formerly owned by Minidoka & Southwestern 

RR. Co.), Rupert, via Jerome and Wendell to near Bliss Station, 

Se Ee Fe SAE ck Biba 6 hiicnknks cobb adecetednnndannddsctaewed 
Aberdeen branch (formerly owned by Salmon River RR.), More- 

land Station to Aberdeen, all in Bingham County, Ida__________-- : 
Teton branch (formerly owned by Yellowstone Park RR.), Ashton 

OO Bares Gen ee Pes COGNGN BGR ~ on coc decksbacawdbiamomvon 37.45 
Caldwell to a point opposite the town of Homedale, all in Canyon 


County, Ida 16.00 


TC. Purposes Jor which the $150,000,000 Bonds May be Issued. 
Issuable forthwith to represent to that extent the uncapitalized 
cost of acquisitions heretofore made included in the mort- 
EG. Pees Give to Saba hk cuadkceens hw dbs ghee une $24,000,000 
Reserved to refund $34,422,000 ‘‘underlying bonds’’ held by .-..- - - 
. public, viz.: Ore. Short Line RR. ist M., due 1922, $14,931,- 
- 000; Utah & Nor. ist M., due 1933, $4,991,000, and consols 
due 1926, $1,802,000; Ore. Short Line & Utah consols, due 
1946, $12,328,000; income A bonds, $315,000, and income . . 
B bonds, $55,000 34,422,000 
Reserved (a) for construction or acquisition of additional rail- %, 
- road, completion of lines above mentioned and for double- z- - 
- tracking, and (b) for ‘‘additions and betterments,"’ including 
- improvement of tunnels, tresties and bridges, for ballasting,4# 
- reduction of grades and curvature,felevation of tracks, addi- 
- tional real estate, stations, shops, terminal facilities and 
- improvements thereof, electric light and power plants and .- - .: 
- transmission systems, heavier rails, additional rolling stock,&c 91,578,000 


It is stipulated that for such purposes as are classified under ‘‘b’’ aboye” 
namely for additions and betterments, there shall never be issued in the 
aggregate over $50,000,000 of the bonds, including not more than $15,- 
000,000 for 75% of the cost of additional new engines, cars and other 
rolling stock.—V. 91, p. 1711, 1512. 


Ottawa (Can.) Electric Ry.— New Directors.—E. N. Soper 
and T. F. Ahearn have been elected directors to fill vacancies. 
—V. 92, p. 462. 


Pacific Gas & Electric Co.— Payment of Bonds.—The $238,- 
000 6% Stockton Water Co. 6% bonds, which matured April l 
1911, have been redeemed as fast as presented, and only a 
very small portion of the amount, we are advised, have not 
been taken up. As soon as these are presented, the mort- 
gage will be canceled.—V. 92, p. 794, 730. 


Public Service Corporation of New Jersey.—Lisied.—The 
New York Stock Exchange has listed $11,500,000 additional 
general mtge. 5% sinking fund 50-year bonds due 1959, 
making the total amount listed $25,000,000. 


Of the bonds, $2,640,000 were issued Oct. 1 1910 to acquire capital stock 
of the New Jersey & Hudson River Ry. & Ferry Co., per terms in V. 92, 
p. 263. The proceeds from the remaining $8,860,000 bonds will provide 
for expenditures dur ng 1911 for additions and betterments for Public Service 
Gas. Co., Public Service Ry. Co. and Public Service Electric Co.; also, in 
part, for expenditures to be made during the year 1912 for similar purposes. 


Earnings.—Combined earnings for the 3 months ending 
March 31 1911 were: 


Gross earnings, operating companles.....................-.«. $7,117,252 


sary! 
” ae 





Public Service Corp. of N. J. income from securs. pledged & misc. 379,703 
$7,496,955 
Onaeretine GEpeess GE GONG s co ccacecccescoccssceneendvoun 4,019,446 





a i ne ae ae te 


$3,477,509 











Fixed charges: operating cos., $2,684,665: P.S.Corp., $538,410 3,223,075 
Cen ee Bee 6. SO, cn cncccamsnsesonmaaséaneuda $254,434 
TOG CEE GE, BG Biaacensccondcescccesseneuansanseacs 1,706,185 
$1,960,619 

Dividend on Public Service stock (14%) paid March 31 1911.. 375,000 
Fa RRS RET OR Sie FO ELSE NO, See ORR, BoM ay eps MG: Haim ee Far YS $1,585,619 


Compare report, &c., V. 92, p. 951, 962, 882. 
Rapid Transit in New York City.—Amended Proposal 


of Brooklyn Rapid Transit Co.—See that company above.— 
V. 92, p. 596. 


Richmond Light & RR., Staten Island, N. Y.—Decision 
Requiring Transfers.—The Court of Appeals yesterday ren- 
dered a decision in favor of the Richmond County Chamber 
of Commerce requiring the Staten Island Midland Ry. Co. 
and the Richmond Light & RR. Co. to exchange transfers 
as directed by the Public Service Commission. The com- 

anies, it is stated, will appeal to the U. 8. Supreme Court.— 
V. 78, p. 103. 


St. Louis & San Francisco RR.—Sale of Bonds in France.— 
The Paris bankers who recently brought out the $7,000,000 
(35,000,000 francs) general M. bonds were Benard et Jaris- 
lowsky and la Banque Privee. Compare V. 92, p. 1110, 1033. 


Seaboard Air Line Ry.—Bonds Sold—Option on Additional 
Block Exercised.—The $19,000,000 refunding M. 4% bonds 
offered last week were, it is announced, over-subscribed, 
about $10,000,000 of the bonds being asked for in London 
and Amsterdam. The syndicate headed by Blair & Co., 
Ladenburg, Thalmann & Co. of New York and Middendorf, 
Williams & Co. of Baltimore, who purchased the $19,000,000 
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bonds, have given notice that they will exercise the option 
on the additional $4,000,000 which expired Aug. 1. 


President Medrum says the proceeds from the additional sale will be used 
partly for improvements and the remainder placed in the treasury, and that 
no more financing will be necessary for the remainder of the year and per- 
haps for a longer period. The company has ordered equipment for about 
$2,000,000.—V. 92, p. 1110, 726. 


Southern Pacific Co.—Terminal Bonds Offered.—\issel, 
Kinnicutt & Co. and William Salomon & Co., both of New 
York, are offering, by advertisement on another page, at a 
price to net about 4.40% $2,000,000 San Francisco Terminal 
lst M.4% gold bonds, dated April 1910and due April 1 1950, but 
redeemable as a whole on or after April 1 1915 at 105 and int. 
Authorized, $50,000,000; outstanding, $19,000,000. These 
bonds are secured by a first mortgage on terminal property 
in the city of San Francisco, believed by the company to have 
a present value of fully $30,000,000, and used by every train 
of the company entering the city. 

The company reported a surplus over charges for the year 
ended June 30 1910 of $35,463,218, and on a share capital of 
$272,690,630 is paying 6% perannum. The bankers say: 


- These bonds are a legal investment for savings banks and trustees in 
Cal. and are free of tax in that State. The bonds are listed on thestock ex- 
changes of New York, London, Amsterdam, Frankfort and Berlin, and are 
payable in English pounds, German marks, Swiss francs and Dutch guilders, 
thus insuring them a wide international market. See further particulars 
in V. 90, p. 1678.—-V. 92, p. 1033, 796. 


Staten Island Midland Ry.—T'ransfers Required.—See Rich- 
mond Light & RR. above.—V. 84, p. 222. 


Tennessee & North Carolina RR.—Sale.—The Champion 
Lumber Co., which owns about 10,000 acres of timber land in 
North Carolina near the Tennessee State line, has acquired 
control of this 21-mile road extending from Newport, Tenn., 
to Mt. Sterling, N.C. 


The company was incorporated in Tennessee on Feb. 3 1900 and the road 
opened in 1902. Stock authorized, $500,000; outstanding, $300,000; par, 
$100. Bonds authorized, $750,000 lst M. 30-year 5s ($1,000 c), due 1933; 
outstanding, $300,000. Guaranty Trust Co. of N. Y., trustee. The pres- 
ent officers are (there will be some changes in officers after reorganization— 
Ed.): Pres. and Gen. Mer., J. B. Hart, Clarksburg, W. Va.: Vice-Pres., J. D 
Lacey, Chicago, Ill.: Sec. and Treas., C. R. Drewey, Baltimore, Md. 


-Union Pacific RR.—Outlook.—The ‘Boston News Bu- 
reau’”’ quotes Julius Kruttschnitt, Vice-President and Direc- 
tor of Maintenance of the Harriman lines, as saying: 


Business is unquestionably falling off. I must confess as yet I have seen 
few signs of decided betterment. Fundamental'y, conditions are splendid. 
The crop outlook along our lines is the best in the historyof our roads, ex- 
cept in the California citrus belt, where frost has done some damage, and 
even this, I believe, has been exaggerated. 

It is true that our operating expenses have been increasing this year 
somewhat faster than gross, but you will notice that maintenance is being 
kept up. We propose to maintain the property ait its present standard, 
so that we may continue to get the maximum of service out of it. On our 
lines, for instance, we spend well over $3,500 per locomotive per annum, 
while some roads west of Chicago spend much less than $3,000. 

About 300 miles of double-tracking have been authorized for completion 
this vear, about evenly divided between Union and Southern Pacific. 
Electrification around San Francisco is progressing favorably. The power 
house has been finished and orders have been placed for equipment—some 
120 coaches and trailers. Outside of that, no equipment has or will be or- 
dered this year. Some 10,000 freight cars and a couple of hundred pas- 
senger cars ordered some time ago are now being delivered. 

So far as Southern Pacific’s lines in Mexico are concerned, the trouble 
there is not considered serious. Our Mexican lines are not yet paying their 
board, of course, because operation has hardly got well started, and only 
part of the system is in operation at all.—V. 92, p. 324. 


United Railways of Havana & Regla Warehouses, Ltd.— 
Increase of Capital_—The shareholders at an extraordinary 
general meeting at London on April 25 sanctioned an increase 
in capital of $10,000,000, to be devoted to the purchase 
of $2,500,000 of the Havana Central Railroad Co’s. notes, 
due July 1, the development of the terminal at Matanzas 
and the purchase of equipment.—YV. 89, p. 920. 

Virginia Railway & Power Co.—WNegotiations Looking to 
Merger .—Negotiations, it is reported, are in progress looking 
to a merger of this company and the Norfolk & Portsmouth 
Traction Co. 


One account says that Frank Jay Gould, who is largely interested in the 
Virginia Ry. & Power Co., has bought a large amount of treasury securities 
from the Norfolk & Portsmouth Traction Co. (see that company above), 
and that as a result the N. & P. has approximately $500,000 cash for im- 
provements, and no unfunded debt. The merger, if arranged, it is said, 
will be effective July 1. Compare official statement Va. Ry. & P. Co.in 
V. 92, p. 1111, 1118. 


Winston-Salem Southbound Ry.—Listed.—The New York 
Stock Exchange has listed $5,000,000 4% guaranteed 50- 
year bonds, due 1960.—V. 92, p. 396, 324. 

Wisconsin & Michigan Ry.—Removal of Office —The gen- 
eral office of the company, which company recently passed 
into the hands of John Marsh, is to be moved from Chicago 
to Peshtigo on May 1. New officers and plans for operation 
are expected to be announced shortly.—V. 92, p. 660. 








——, 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allegheny Coal Co., Pittsburgh, Pa.—Bonds.—The share- 
holders will vote May 4 on issuing $600,000 mtge. bonds. 


Provision will be made for the retirement and cancellation of all bonds 
now outstanding or heretofore authorized, ‘‘so that the entire bonded debt 
will be included in said $600,000.’’—V. 79, p. 2589. 


American Hide & Leather Co.—Larnings.— 


*Net Bond Sink. Int.on Balance for 

Period Covered— Earns. Interest. Fund. S.F.Bds. Period. 
3 mos. end. Mch. 31 1911__$219,819 $92,940 $37,500 $34,935 sur.$54,444 
3 mos. end. Dec. $1 1910_. 248,138 95,190 37,500 32,685 sur.82,763 
3 mos. end. Sept. 30 1910_- 1,910 95,190 387,500 32,685 def.163,465 
9 mos. end. Mch. 31 1911_. 469,867 283,320 112,500 100,305 def.26,258 


*After charging replacements and renewals and interest on loans. 


Pres. Thomas W. Hall and Treas. George A. Hill say the statement has 
been prepared on the same accounting basis as the annual statement and a 
reserve of $114,837 for the 9 months ending Mch. {1 1911 has been set aside 
as a deduction in the inventory of unsold finished leather as the result of a 
conservative valuation.—V. 92, p. 324 





American Ice Securities Co.—Listed.—The New York 
Stock Exchange has listed $345,000 additional 6% 20-year 
debentures, due 1925, making the total listed $3,000,000. 


The statement of receipts and disbursements of the American Ice Securi- 
ties Co. for the calendar vear 1910, as furnished to the Stock Exchange, 
shows the following items of income account: Div., 1% %, received Sept. 30 
1910, on 143,407 shares of pref. stock of Amer. Ice Co., $179,259. Deduc- 
tions: Int. on debentures, $177,588: general expenses, $1,843: taxes, 
54,702; int. and discount, $1,636. These deductions aggregate $185,769, 
and would indicate an income account deficit for the year of $6,510. The 
Securities Co., however, is only a holding company. The American IceCo., 
the operating concern, had a surplus from the operations of the year 1909-10, 
after allowing for said 114° dividend ($186,502). Said dividend has not 
heretofore been reported. 

The item of ‘‘earnings—accrued dividends, $860,652,’" shown in the 
profit and loss account for the year 1910, as reported to the Exchange, in- 
Cludes besides the aforesaid dividend ($179,259) actuallv received, the 
unpaid dividends accumulated during the year on the holding of American 
Ice Co. 6% pref., so that the result, ‘‘net profits for the year, $630,535.” is 
practically a book-keeping item. See also report of American Ice Co., 

92, p. 58, and the Securities Co. batance sheet in V. 92, p. 877. 


American Woolen Co.—Reduction of Stock Approved.—The 
stockholders yesterday, by the unanimous vote of $29,152,- 
700 of the $40,000,000 outstanding pref. and $17,927,700 
common stock, approved the resolution of the directors to 
reduce the common stock from $30,000,000 to $20,000,000 
by the cancellation of $10,000,000 common stock. Presi- 
dent Wood said at the meeting: 

The directors in purchasing the stock have been carrying out a policy 
authorized by the stockholders themselves. At the annual meeting of the 
company on March 1 1904,authority was given to buy from time to time 
with the net earnings of the company not exceeding $5,000,000 common 
stock in any one year. This authority has never been revoked. 

The stock has been purchased from time to time n the open market on 
an average price of $31 35 and carried in the interest of the company until 
Feb. 23 1911, on which date the board approved the purchase of $9,501,100 
stock at cost. None of the stock was purchased from any of the directors. 
None of them was personally interested in the transaction. The directors 
have not only acted in accordance with the authority of the stockholders, 
but they are satisfied that their action will serve the best interests of the co. 

There will be no consideration of the question of declaring dividends upon 
the common stock prior to the annual meeting of March 1912. It was not 
intended to start immediate payment of such dividends or that they should 
necessarily be 4% if declared. The directors have no intention of depart- 
ing from the policy that they have heretofore pursued of continually adding 
to the surplus nor of adopting a policy of distributing the annual net earn- 
ings without adding to surplus.—V. 92, p. 1034, 797. 


Assets Realization Co., Philadelphia and Chicago.—Fr- 
change of $5,000,000 Pref. and $5,000,000 Common for 
$6,500,000 Stock, all of One Class.—The pending exchange of 
stock, to which practically all of the shareholders have as- 
sented, is explained in a circular substantially as below: 

For the year 1910 the net earnings of the company were $708,426, being 
the largest in its history. The outstanding capital stock is: Preferred 
(limited to 7° per annum), $5,000,000; common,$5,090,000. The assets, 
after deductions for debt, are approximately $6,500,000, so that the book 
value of the common shares is about $30 per share (par $100), substantially 
ali earned above dividends since the re-capitalization in 1908. 

The plan provides for an exchange of one share of new single-class stock 
for one share of preferred stock, and three-tenths of a share of new single- 
class stock for one share of common stock. This will reduce the stock to 
$6,500,000 of one class. It is then intended to increase the capital trom 
$6,590,000 to $10,000,000, consisting of one class of stock. If this increase 
is approved, the directors, when they issue the new shares, will first offer 
them to the present shareholders at par. 

It is confidently believed that the dividend rate of 7% can easily be main- 
tained on the converted stock, and that a higher dividend rate may be ex- 
pected in the near future. Ali of the shares also will be upon a divi- 
dend basis. It is proposed to pay dividends quarterly instead of semi- 
annually as heretofore —V. 87, p. 1422, 1535; V. 88, p. 1623 

Atlantic Fruit Co.—Acqguwisiiion.—The company has ac- 

uired about 90% of the stock and all the bonds (1st M. 6s 
q . Zo Vi . ; 
of the Central American Growers & Transportation Co. The 
two companies will be consolidated under the name of At- 
lantic Fruit Co. The transaction involves about $2,000,000. 

By the completion of the deal, the Atlantic Fruit Co. will come into pos- 
session of about 95,000 acres of land at Pearl Lagoon, where the Central 
American Co. has been engaged in opening the entrance to the harbor and 
producing bananas upon a large scale. Important concessions are also in- 
cluded in the purchase. 

William L. Loeffel of Chicago, who is now President of the Central Ameri- 
can Company, will be succeeded by Joseph di Giorgio, head of the Atlantic 
Fruit Co., who consummated the deal upon his return from California a 
ae days ago. The Atlantic Company is now in position to grow its own 
fruit. 


New Director.—Charles Pringle of the firm of Pringle 
Bros., sales agents of the company at Jamaica, was recently 
elected a director.—V. 91, p. 1449. 


Booth Fisheries Co.—H. C. Wright, representing J. B. 
Colgate & Co., who recently marketed the 6% debentures, 
has been elected a director to succeed A. 1. Valentine, who 
resigned.—V. 92, p. 797, 727. 


Brooklyn Ferry Co., New York.—Listed.—The New York 
Stock Exchange has listed $3,360,000 Knickerbocker Trust 
Co. certificates of deposit (under the agreement dated 
Aug. 2 1906) for Brooklyn Ferry Co. Ist consolidated M. 5% 
bonds, “stamped” for equity New York Terminal Co. 6% 
income bonds, with authority to list $3,140,000 additional 
certificates on notice of issuance, making the total amount 
to be listed $6,500,000.—V. 88, p. 233. 


Bush Terminal Co.—Propositions Adopted.—The stock- 
holders on April 24 approved the propositions as to new 
capital, stock, &c., outlined in V. 92, p. 1031.—V. 92, 
BD: hhh 


Calumet & Hecla Mining Co.— Meetings Adjourned.—The 
meetings of the stockholders of the company and the nine 
controlled Michigan companies, which were to be held this 
week to take further action toward the consolidation of the 
companies, have been again adjourned for one week, to 
await the decision of the Court in the pending litigation. 
Compare V. 92, p. 727, 661. 

Coast Range Lumber Co., Portland, Ore.—Bonds All Sold. 
—Farson, Son & Co., New York, have closed out the entire 


issue of $350,000 Ist M. 6% bonds which were advertised in 
the ‘“‘Chronicle’”’ last week. See V. 92, p. 1112. 
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Corn Products Refining Co.—Report.—Year end. Feb. 28: 


Year ending Operating Int., Divs., Total Pref. Divs. Baiance, 

Feb. 28— Profits. &c., Rec'd. Deduc’ns. (5%). Surplus. 
UT is aa il cs tes ain $3,300,859 $88,564 $1,286,812 $1,500,000 $602,611 
BOOED sacawen uve 3,437,318 137,165 1,502,545 1,500,000 571,936 


The amount used for sinking fund requirements in 1910-11 was $303,571, 
against $305,500 in 1909-10.—V. 92, p. 883. 


Council Bluffs (Iowa) City Water Works Co.—Selling 
Price to City Fixed.—See ‘“‘Council Bluffs” in “State and City”’ 
Department.—V. 92, p. 1112, 121. 


Dominion Coal Co., Ltd.—Bonds Called.—Eighty-one Ist 
M. 5% sinking fund gold bonds dated May 1 1905, of $1,000 
each, and 27 of $500 each, have been drawn for payment on 
May 1 at 105 and interest, at the Royal Trust Co., Montreal, 
trustee.—V. 90, p. 1242. 


(E. I.) du Pont de Nemours Powder Co.—fesults.—For 
the three months ending March 31: 


Three Gross (Net after Non-oper. Bond Pref. Div. Bal. for 

Mos. Receipts. Depr.,&c.). Deducs. Interest. (14%). Com. Div. 
SE $8,031,970 $1,503,442 *$14,120 $192,799 $183,286 $1,141,528 
ae 7,837,099 1,530,954 123,427 214,633 168,068 1,024,826 
,. Gree 7,207,615 1,465,252 cr.3,573 200,804 195,531 1,072,490 


The balance as above for the three months of 1911 is equal to 3.88% 
(15.52% yearly) on the $29,426,548 common stock outstanding, against 
3.65% (14.60% yearly) on the $28,078,148 in 1910. Net earnings for the 
three months of 1911 are equal to an annual income on the gross investment 
of 7.32%, against 8.05% in 1910.—-V. 92, Dp. 728, 5382. 


Hart, Schaffner & Marx, Chicago.—-/ncorporation— U nder- 
written.—This firm, said to be the largest manufacturers of 
clothing in the United States, is about to become a corpora- 
tion with $20,000,000 capital stock, of which $5,000,000 is to 
be 7% cumulative preferred and $15,000,000 common. The 
financing has been undertaken by Ladenburg, Thalmann & 
Co. of New York and A. G. Becker & Co. of Chicago, who 
are to be the managers of the syndicate; it is understood that 
the underwriting has been completed. An authoritative 
statement says: 


The business began under the present name avout a quarter of a century 
ago and consists of the manufacture of ready-made clothing to be sold 
only to merchants doing a retaii business. This clothing is now sold in 
every State and in eh gyre / every town and city of any consequence in 
the United States and in adjoining countries. The principal office and 
factory are located at Chicago, Ill., where between 10,000 and 12,000 per- 
sons are employed. The business remains in the same hands where it has 
been for the past 25 years; it is incorporated to ensure its perpetuation. 


Helena (Montana) Water Works Co.—Sale Negotiations 
Renewed.—See ‘‘Helena’”’ in “State and City”? department. 
—V. 92, p. 728. 


International Agricultural Corporation, New York.—Ac- 
uisitions.—The deal for the acquisition of the Buffalo Ferti- 
izer Co. of Buffalo, N. Y., and the Pennsylvania Fertilizer 
Co. of Scranton, Pa. (to become effective June 1), which have 
been pending for some time, was, it is reported, closed 
last week. 


The Buffalo company, it is stated, has outstanding $500,000 pref. stock 
and $248,400 common stock, and the Pennsylvania company $94,000 pref. 
and $100,000 common stock. Both companies had practically the same 
stockholders. For each share of stock in either company the stockholders 
will receive one share of the same class of the International company, be- 
— ‘oan for accrued dividends unpaid on the pref. stock.—vV. 92, p. 


International Steam Pump Co., New York.—Bonds Offered. 
—William Salomon & Co., New York, are offering, by ad- 
vertisement on another page, at 94% and int., yielding 54% 
income, the unsold portion of $1,200,000 ‘“‘first lien 20-year 
5% sinking fund gold bonds,’”’ dated 1909 and due Sept. 1 
1929, but redeemable on any interest day at 103 and int. 
Authorized, $12,000,000; outstanding, including the present 
issue, $9,384,000; tax-free in N. Y. State. 


Condensed Extracts from Letter of President Guggenheim Feb. 1 1911. 


The proceeds of the present issue cover the cost of important extensions 
to the company’s plants, increasing their capacity, and also cover payments 
in connection with the acquisition of the Fred. M. Prescott Steam Pump Co. 
of Milwaukee and a majority of the outstanding capital stock of the Denver 
(Col.) Rock Drill & Machinery Co. In accordance with the indenture, 
these bonds represent 80% of the cost of the property acquired. 

These bonds constitute the only funded debt of the company, and they 
area ist M. on all the properties directly owned. They are further secured 
by deposit of securities of subsidiaries as follows: (a) Henry R. Worthington, 
$1,997,000 20-year 5°% debentures (all) and $5,497,700 out of $5,500,000 
common stock. (b) Blake & Knowles, all the $970,000 common stock: also 
its 5% notes, when issued, evidencing its indebtedness of June 30 1909 to 
the company. (c) Holly Mfg. Co., $767,000 out of $789,500 capital stock. 
(d) Denver Rock Drill & Machinery Co., $281,000 out of $560,000 stock. 
\e) Fred M. Prescott Steam Pump Co., all its $500,000 capital stock. The 
outstanding $194,970 6% debentures of Blake & Knowles will be retired 
by a sinking fund July 1 1911, and the Holly Mfg. Co. $700,000 ist M. 5s, 
due Jan. 1 1922, wiii be retired by a sinking fund provided by the ‘‘first 
lien mortgage.’’ There are also outstanding $2,000,000 Henry R. Worth- 
ington 7% pref. stock and $485,000 Blake & Knowles 8% pref. stock. 

The unissued bonds are reserved for additions and improvements at not 
exceeding 80% of cost. 

Under the terms of the mortgage the company agrees that so long as the 
above $9,384,000 bonds are outstanding, the aggregate quick assets of the 
company and its subsidiaries must be $8,442,000 above all current indebted- 
ness before any dividends may be declared upon the common stock, and 
shall be increased by an amount equal to 50% of any additional bonds: 
powers that the net quick assets need not exceed the par value of the 

onds then outstanding. Further, the company will pay dividends on its 
common stock only out of net income accumulated subsequent to March 31 
1908; and will not consent to the issuance of stock or long-term obligations 
by any of its subsidiaries unless amounts proportionate to the company’s 
present holdings shall be pledged under the mortgage. 

Sinking fund payments [sufficient to cancel substantially one-half the 
entire authorized issue by maturity], the following amounts annually: 
1912 to 1915, $200,000; 1914 to 1916, $250,000; 1917 to 1919, $300,000: 
1920 to 19238, $350,000; 1924 to 1926, $400,000; 1927 to 1929, $450,000. 

Since the independent appraisal made for you in August 1909 by Bion J. 
Arnold, expenditures for betterments and extensions have increased this 
valuation of $11,600,000 by upwards of $1,100,000, while the three recent 
acquisitions [Fred M. Prescott Steam Pump Co. of Milwaukee, Jeanesville 
Iron Works of Hazleton, Pa., and the Denver Rock Drill & Mach. Co.] are 
conservatively valued at upwards of $1,250,000, raising the total plant valu- 
ation to $13,950,000. The combined net working capital {taking into 
account proceeds of pecesns issue] is $11,250,000. The total assets of the 
company and its subsidiaries,, above all current indebtedness, therefore 
amounts to $25,200,000. 

For the fiscal year ended March 31 1910 earnings available for interest 
charges were approximate)» four times the amount now required. After 
deducting depreciation. the net earnings for the nine months’ period to 
Dec. 31 1910 were $1,573,782, an increase of over 14%, as compared with 
the same period of 1909. Since organization in 1899 the company has regu- 
larly earned and paid 6% dividends on its pref. stock, of which there is 
$11,350,000 now owtetanding. At the time of writing, the volume of busl- 











ness is heavier than at any time since 1907, and during some months of the 
current fiscal year approached record figures. [See also previous offering, 
V. 89, p. 1070, and last annual report, V. 90,p. 1674.] illiam Salomon 
& Co. have issued a pamphlet showing the wide scope and unusual sta- 
bility of the business.—Ed ,—V. 92, p. 264, 326. 


La Crosse (Wis.) Water Power Co.—Protective Committee 
—Deposit of Bonds.—A committee consisting of Fred. Vogel 
Jr., Chairman, Frank O. Wetmore and Harrison B. Riley 
(address of committee care First Nat. Bank, Milwaukee, 
Wis.), is calling for the deposit of the Ist 5% and 5%% 
bonds [secured by deedof trust to the State Bank of Chicago, 
dated April 2 1906], with the First Trust & Savings Bank, 
Chicago, as depositary. A circular says in substance: 


Default having been made in the payment of the interest due April 1 
1911 upon said bonds, certain holders of bonds have requested the under- 
signed, Fred. Vogel Jr., President of First Nat. Bank of Milwaukee; Frank 
QO. Wetmore, Vice-Pres. of First Nat. Bank of Chicago, and Harrison B. 
Riley, President of Chicago Title & Trust Co., to act as a bondholders’ com- 
mittee for the purpose of fully investigating the property and affairs of the 
company. and of taking such steps for the protection of the owners of said 
bonds as they find desirable. 

The company has represented to the undersigned that there is no proba- 
bility of its being able to meet its obligations within any definite time; that 
its financial difficulties arise very largely from inadequate facilities for the 
storage of water, and that during a considerable portion of the dry season 
of each year it is unable to perform its contracts for the furnishing of light 
and power except at a considerable loss; that the company has plans for the 
increase of its water storage facilities but is financially unable to carry the 
same into effect. 

Upon deposit of sufficient in number and amount of the bonds, thecom- 
mittee will proceed to make the requisite investigations of the situation, 
including plans for developing additional water storage capacity and for a 
reorganization or re-financing of said company or for the foreclosure of the 
trust moctgage. While broad powers are given to the committee, pro- 
vision has been made that after a plan has been formulated any bondholder 
may, within twenty days, withdraw his bonds if he deems the plan unsatis- 
factory, on payment of his proportion of the reasonable charges and ex- 
penses incurred to that date by the committee. The situation is suci) that 
prompt action is of importance. See also V. 92, p. 884. 


Massachusetts Coal & Power Co.—Circular.—The stock- 
holders’ committee has issued a circular to stockholders 
asking for deposits of stock with the Liberty Trust Co., 
Boston, with a pledge to pay an assessment of not exceeding 
50 cents a share. 

If all the stockholders shall not reply affirmatively, it is proposed that 
those stockholders who shall assent, provided they are in sufficient number, 
shall be organized as a purchasing body, to purchase for their sole benefit 
from the receiver the real estate and other assets of the company. 

A form of — for the assessment is presented for signature and should 
be signed and returned not later than April 17 1911, to the Chairman of the 
committee, John A. 
92. p. 192. 

Massachusetts Electric Cos.—Consolidation of Subsidiaries. 
—Gov. Foss¥of Mass. has signed the bill authorizing the 
merger of the Boston & Northern and the Old Colony Street 
Ry. by the exchange of the latter’s stock, $ for $, for stock 
of the B. & N. The Massachusetts Electric Companies, it is 
stated, will be retained as the holding company. (V. 91, 
p. 1574, 1570.) 


Attorney-General James M. Swift has given an opinion to the effect that 
the consolidation will not change the status of the bonds of the Old Colony 
Street Ry. and that they will not be eligible as investments for Massachusetts 
savings banks before June 30 1913.—V. 92, p. 118. 


Maverick Mills, Boston.—Stock Offered—The $200,000 
new preferred stock recently authorized was offered for sub- 
scription at par in four installments of 25% each on May 1, 
May 20, June 20 and July 1 1911. Subscription books 
closed April 25. 


The new preferred shares, carrying cumulative dividend from July 1, 
will be issued on that date or as soon thereafter as possible. Interest at 

% will be allowed on installment payments from their date to July 1 next. 
Compare V. 92, p. 1036 


May Department Stores Co.—Listed.—The New York 
Stock Exchange has listed $5,000,000 7% cumulative pref. 
and $15,000,000 common stock.—V. 92, p. 876. 

Earnings.—For year ending Jan. 31 1911 (compare annual 
report V. 92, p. 876): 


Gross earnings from all sources___.._-_._----- oe ee ae ee ne $14,778,730 
Expenses—Purchases, administration, selling and general, inci. 
deprec’n, amortization of leases and incorporation expenses... 13,337,922 


Brett, 20 Pemberton Square, Boston, Mass.—V. 








Tee BENGE Bee TO Fees a cme cceccoccbucwcdeun aN AG ee $1,440,808 
Deduct—Percentage of sales to June 15 1910, paid to vendors in 

lieu of profits for period prior to the organization of thisco.. $511,084 
Dividends on preferred stock (3 4%) --.-.-.-...---.---.------ 175,000 

EC i cin. citimarbbodensnd es ene emidnmnih $754,724 


—V. 92, p. 876. 
Niagara Falls Power Co.—Combined Income Account.— 
For the quarter ended March 31 1911: 


Gross earnings, $551,302; operating expenses, $114,071; net earnings, 
$436,331: other income, $12,106; total net income, $448,487; fixed charges, 
&c., $317,455; surplus, $130,982. 


Remaining Debentures Called.—All of the outstanding 
debs. have been called for payment on Nov. 1 1911 at the 
Bankers’ Trust Co., N. Y.—V. 92, p. 885. 


Nipissing Mines Co.—Report.—For the year ending Dec.31: 


Calendar Divs. from Other Total Dividends Balance, 
Year— N.M.Co. Inc. Expenses. Paid. Sur. or Def. 

ok 3 $2,127,500 $199 $41,289 ‘35°%)$2,100,000 def.$13,590 

ETS 1,535,000 301 22,018 (25%) 1,500,000 sur. 13,283 


Gross settlements of the Nipissing Mining Co. for the year 1910 were 
$2,625,103 (including 1909 ore paid for in 1910, $417,556); gross value of 
ore at mine, in transit and at smelters, Dec. 31 1910, $916,972; total, 
$3,542,075: less gross value of inventory, Dec. 31 1909, $557,991, leaving 
gross value 1910 ore, $2,984,084; other income, $52,669; total income, 
$3,036,753. From this was deducted the cost of mining and all other 
expenses (including smelter deductions, treatment, &¢., on settlements 
1910 ore and accrued charges on ore not settled for), $869,650, and divi- 
dends as above stated, $2,127,500; leaving a balance, surplus, of $39,603. 
The total accumulated surplus Dec. 31 1910, as per balance shcet, was 
$952,799.—V. 90, p. 1105. 


North Butte Mining Co.—Report.— 


Cal. Income Int.,&c., Total Total Divtdends Balance, 

Year.— from Sales. Rec'd. Income. Expenses. Paid. Sur. or Def. 

1010 ...$3.789,4902  ..... $3,789,492 $3,172,665 $446,000 sur .$170,827 

1909 ___ 4,074,491 $8,390 4,082,881 2,976,264 1,600,000 def. 493,383 
Total surplus Dec. 31 1910, $1,677,202.—V. 91, p. 274 


Northern Indiana Gas & Electric Co.—Consolidation, &c.— 
See report of United Gas Improvement Co. on a preceding 
SRD eee se, ie RMA, coo Saad ia Rees cd Cees 3 
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Omaha (Neb.) Water Co.—City Bond Election Temporarily 
De ae “Omaha” in “State and City’? department. 
, p. 666. 


Pittsburgh (Pa.) Oil & Gas Co.—arnings.—For the 
fiscal years ending March 31: 








Fiscal Year— 1910-11. 1909-10. 1908-09. 1907-08. 
De aw $737,174 $803,659 $998,796 $1,236,512 
Expenses and interest__.....__- 566,373 600,301 696,580 728,330 

ORRIEECAEEE AES 7: RR NR $170,801 $203,358 $302,216 $508,182 


Producers’ Transportation Co.—Cost of Pipe Line.—See 
Union Oil Co. under ‘‘Annual Reports” on a preceding page. 
—V. 90, p. 1494. 


Public Service Co. of St. Cloud, Minn.—Guaranteed Bonds. 
—See St. Cloud Water Power Co.—V. 85, p. 103. 


Republic Iron & Steel Co.—Listed.—The New York Stock 
Exchange has listed $9,706,000 10-30-year 5% sinking fund 
bonds, due 1940. 


These are the $10,000,000 bonds which were sold some time ago to retire 
the 5s of 1904 and for general purposes, $294,000 of which have been re- 
tired by the sinking fund and canceled (V. 90, p. 451, 703, 854, 1048.)— 
V. 92, p. 798, 184. 


Richelieu & Ontario Navigation Co., Montreal.—New 
Stock—Merger.—The shareholders will vote May 1 on in- 
creasing the paid-up capital stock from $3,132,000 to $4,- 
176,000, and to that end to sell 10,440 shares of $100 each, 
at par, offering the same, it is said, to existing shareholders 
to the extent of one share for three of present holdings, to 
meet the cost of the new steamers approaching completion. 

Notice is also given that the Canadian Parliament will be 
asked to amend the charter by authorizing the company to 
increase the amount of its capital stock to the sum of $10,- 
000,000, and for other purposes. 


Arrangements, it is understood, have been about completed for taking 
over from Mr. James Playfair the large interest recently purchased by him 
at $125 a share in the $1,000,000 stock of the Northern Navigation Co. 
(V. 92, p. 666) and also the control of his Inland Navigation Co.,for the 
purpose of merging the companies. The R. & O. will then, it is said, 
increase its directorate from 8 to 13 members by the addition of Lord 
Furness, J. B. Binning and others. An increase in the dividend rate from 
6% to 8% is also thought probable. Sterling 5% bonds outstanding 
Dec. 31 1910, $1,160,700. Compare V. 92, p. 467. 


Rochester Syracuse & Utica Telephone Co.—Change in 
- Control.—The deal having fallen through for a joint sale of 
the control of this company and the Rochester Telephone 
Co. (which see below) to the Friendship Telephone Co., 
the latter representing the N. Y. Telephone Co., on April 20 
acquired a controlling interest in the Rochester Syracuse & 
Utica Telephone Co., which in turn controlled the Onondaga 
Independent Telephone Co. of Syracuse and the Utica Home 
Telephone Co. with subsidiary organizations. The ‘‘Syra- 
cuse Standard” on April 21 said: 


The deal represents a cash payment to security holders of $1,250,000. 
The price paid for the stock of the Rochester Syracuse & Utica Telephone 
Co., which was capitalized at $969,300, was $75 a share. For scattering 
shares of the Onondaga Independent Tel. Co., not represented in the hold- 
ing company, $45 a share was paid and $50 a share for scattering shares in 
the Utica Home Telephone Co. The Bell people had acquired 75% of the 
stock of the Rochester Syracuse & Utica Co., practically all of the stock of 
the Onondaga Co. and the bonds and stock of the Utica Home Co. not 
represented in the holding company.—V. 86, p. 1534. 


‘Rochester (N. Y.) Telephone Co.—Purchase Off.—The 
Federal Telephone Co. of Buffalo, holder of 35% of the stock 
of the Rochester Telephone Co., having secured an injunc- 
tion restraining the sale the Friendship Telephone Co., on 
April 17 withdrew its offer to purchase shown in V. 92, p. 
799. See, however, Rochester Syracuse & Utica Tele- 
phone Co. above.—V. 92, p. 799. 


St. Cloud (Minn.) Water Power ee Cn naltilatilies’ 


Guaranteed Bonds Offered.—The Colonial Trust & Savings 
Bank of Chicago, the mortgage trustee, is placing at par and 
int. the entire present issue of $250,000 Ist M. 6% serial 
gold bonds dated April 1 1911 and due serially 1916-1939, 
but callable on and after April 1 1914 in reverse numerical 
order at 103 and int. Par $1,000, $500. Int. A. & O. at 
office of trustee. Principal and interest unconditionally 
guaranteed by the Public Service Co., St. Cloud, Minn., 
which does the entire gas, electric and power business of 
St. Cloud, Sauk Rapids and Waite Park, Minn. (Compare 
V. 85, p. 103; V. 82, p. 338.) Total auth. bond issue $300,- 
000; reserved for 80% of future improvements, $50,000. 


The properties of the St. Cloud Water Power Co. and the Union Power 
Co. were consolidated under the former name on April 1 1911. 

Flowage and riparian rights on the Mississippi River were granted the 
St. Cloud Water Power Co. first by the Government in 1885 and later con- 
firmed by the State of Minnesota. 


Combined Earnings of St. Cloud %ater Power Co. and Union Power Co. 


Power rental in 1910 under perpetual leases, $35,000; other, $55____$35,055 
Salaries, taxes, &c 





Combined net earnings for 1910 (certified report)________________ $23,449 
On April 1 1911 made a perpetual lease with the Public Service Co. 

for a second unit at an annual rental of_______________.._____._ 15,000 

Est. net earnings 1911 (over 2% times present int. charge) ____$38,449 

In the new generating plant four units have been provided for, but only 
two are leased. The operation of a third unit will add $15,000 to the net 
earnings and the natural growth of business will soon necessitate the opera- 
tion of the fourth unit, adding $13,000. With the plant in full operation, 
the present net earnings of $38,449 will be increased to over $66,000. 
Negotiations have also been started recently for the lease of second water 
(available for about 8 mos. of the year) for pulp grinding. 

The bonds offered are a first mortgage upon all property and water rights 
now owned or hereafter acquired, including the present dam, 750 ft. long, 
across the Mississippi River at St. Cloud, head canal, tail races, flowage 
~~ extending up the Mississippi River about two miles and several acres 
of land for mill sites, &c. A new generating plant and forebay, built in 
1908, was constructed entirely of steel and reinforced concrete, at a eost, 
including machinery, of $125,000. Experts estimate the replacement 
value of the plant at over 2 times the bond issue. Pres. A. G. White, 
V.-P., Geo. W. Stewart, and Treas., E. E. Clark, olf St. Cloud. 

The Public Service Co. of St. Cloud, which guarantees this bond issue, 
and whose contract for water power extends beyond the maturity of these 
bonds, does the entire gas, electric and power business in St. Cloud, Sauk 




















ee and Waite Park, lights the streets of St. Cloud and Sauk Rapids 
and furnishes power for operating the Granite City Ry. Population of 
City of St. Cloud and territory within 20 miles (1910) is 43,418. 


Extracts from Letter of Pres. A. G. White, St. Cloud, March 18 1911. 
J.G. White & Co.'s report of Feb. 28 1911, made in your behalf, gives a 

— description of the property and places the minimum theoretical 
orse power at 3,700; their report, however, is very conservative. 

The principal lessor of this water power is the Public Service Co. The 
latter’s plants are all modern, and its gross earnings, which for 1905 were 
$47,547, were for 1910 $99,161. Under its lease with the Power Co. for 
the two units, the price is $15,000 per unit, the Public Service Co. to pay all 
operating expenses. This price is to be increased to $18,750 per unit as 
soon as the net earnings of the Public Service Co. reach $50,000. We be- 
lieve these net earnings will be reached within three years The property 
of the St. Cloud Water Power Co. cannot be replaced to-day for $600,000; 
the stock is all owned in St. Cloud. 

Within a radius of St. Cloud there are now open from 15 to 18 
and we have, I believe, 18 polishing plants in St. Cloud, 17 of which are 
using our electric power. e propose puilding a new pole line to the quar- 
ries and will eventually furnish all of these quarries with electric power. 


—V. 83, p. 1527 

Southern Power Co.—Bonds eee 
Winthrop & Co., New York, N. W. Harris, Boston, Harris 
Trust & Savings Bank, Chicago, and Perry, Coffin & Burr, 
Boston, are offering a block of $1,000,000 Ist M. 5% gold 
bonds at al and interest, making $4,000,000 outstanding 
(compare V. 90, p. 855.). 


Earnings for Fiscal Year ended Dec. 31 1910. 


uarries, 


Calendar 


Gross Ezp., Tazes, Net Bond Balance, 
Year— Receipts. & Rentals. Earnings. Interest. Surplus. 
I danse: oik cipal $1,263,479 $455,542 $807,937 $200,000 $607 ,937 
SUEY alin snes as 819,291 $13,335 505,956 150,000 355,956 


—V. 91, p. 1451, 1517. 


Southern States Land Co.—Called Bonds.—Thirty-five 
second mortgage bonds were drawn for redemption on May 1 
at $512 50 per bond, with accrued interest, at the Knicker- 
bocker Trust Co., New York.—V. 89, p. 1416. 


Steel Co. of Canada.—Listed.—The Toronto and Montreal 
stock exchanges on April 13 listed $11,500,000 common and 
$6,496,300 pref. and $7,500,000 bonds. 

Earnings.—F¥or 6 months ending Dec. 31 1910: 


Profits from operations, less repairs and maintenance, $783,664; depre. 
ciation and renewals, $104,071; interest on Steel Co. bonds, $190,500;inter. 
est on Montreal Rolling Mills bonds, $15,000; interest on mortgage, $805 
pref. divs. (34%), $227,370; balance, surplus, $245,918 .—V. 91, p. 1333. 


Syracuse (N. Y.) Light & Power Co.—O/ficial Statement to 
the New York Stock Exchange.—This company’s 5% collateral 
trust sinking fund bonds were listed last week on the New 
York Stock Exchange and in connection with the application 
to list there was prepared a very full statement regarding the 
company and its finances which we print at length on a 
subsequent page. 

The company owns practically all of the $1,000,000 pref. 
and $3,000,000 common stock of the Syracuse Lighting Co. 
and $1,497,000 of its outstanding bonds. All of these hold- 
ings are deposited with the trustee to secure the collateral 
trust bonds now listed. The income accounts and balance 
sheets of the two companies will be found in the statement. 

The entire capital stock of the Syracuse Light & Power Co., 
amounting to $1,000,000 (but only $303,300 issued to date), 
was subscribed for at par by the United Gas Improvement 
Co. of Phila. ‘This well-known company was incorporated in 
1882 to build, purchase, lease and operate gas works and at 
present operates in about fifty cities, paying dividends at the 
rate of 8% per annum (a rate established in 1888) on its 
$55,520,700 capital stock. The Syracuse companies, there- 
fore, profit by the expert management of this powerful organi- 
zation. Compare annual report of United Gas Improvement 
Co. on another page. V. 92, p. 1041. 


United States Steel Corporation, New York .—Earnings.— 
See ‘Annual Reports.’’ 
Additions at Birmingham.—Chairman Gary April 26 said: 


The subsidiary companies have been working upon a plan for the expendl- 
ture of large sums for extensions and new buildings and equipment at 
Birmingham. A large part of the buildings have been constructed and 
they will be promptly completed. In fact the work could not be interrupted 
without serious detriment. This includes a large reservoir and water-plant 
and a large number of by-product coke ovens for the Tennessee Coal, Iron 
& RR. Co., and also includes a large wire plant for the manufacture, among 
other things, of wire produced by the American Steel & Wire Co. 

Iron Ore Prices.—A Pittsburgh company on April 21 sold 
from its Mesaba mines 200,000 tons of Bessemer and 550,000 
tons of non-Bessemer ores on a $4 25 and $3 50 basis, re- 
spectively, or a reduction of 50 cts. a ton from last year’s 
prices, since made also by others, comparing as follows 
(“Tron Trade Review’’): 


Apr.’'11. Dec.’09. June’08. Nov.’06. Apr.’04. Dec.’09. Mch.’98 


Bessemer ore__.$4 25 $4 75 $4 25 $4 75 $3 00 $4 50 $2 25 
Non-Bessemer _.. 3 50 4 00 3 50 4 00 2 50 4 00 1 75 
, 4 eee 15 00 19 00 16 00 21 50 13 35 2415 9 55 


New Officers.—John Reis has been appointed a Vice-Presi- 
dent to succeed W. B. Dickson, who recently resigned, and 
Ward B. Perley, formerly assistant to Mr. Dickson, has been 
made assistant to President Farrell.—V. 92, p. 1120, 1042. 


Utah Copper Co.—Report.—For calendar years: 


Cal. Operating Net (after Other Bond Divi- Balance, 
Year— Revenue. Tazes,&c.). Income. Int. dends. Surplus. 
1910____.$11,710,389 $3,890,912 $1,510,863 $188 $4,648,675 $752,912 
es ans fe 7,207,391 2,140,133 19,957 5,348 1,464,387 690,355 


Other income in 1910 includes dividends from Nevada Consolidated Cop- 
per Co., $1,459,775. Sales in 1910 include 84,502,475 lbs of copper at 
12.6723 cts., netting $10,708,411 (against 51,749,233 lbs. at 12.915 cts., 
netting $6,683,321 in 1909); 39,837.9 oz. gold at $20, netting $796,758 
(against 20,862.345 oz. at $20, netting $417,247), and 381,331.22 oz. silver 
at 53.5837 cts., netting $204,332 (against 198,943.15 oz. at 51.528 cts., 
netting $102,511).—V. 91, p. 1451. 


(Charles) Warner Co., Wilmington, Del.—Dividend.— 
The regular quarterly dividend of 134% on the Ist pref. stock 
(No. 33) was paid April 27. See advertisement and com- 
pare V. 91, p. 1715. 





For other Investment News see page 1184. 
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THE SYRACUSE LIGHT & POWER COMPANY 
(Syracuse Lighting Company) 








OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING 
ON THE EXCHANGE OF THE FIVE PER CENT COLLATERAL TRUST SINKING FUND COUPON BONDS. 





Bridgeport, Conn., March 22 1911. 
The Syracuse Light & Power Company applies for the list- 
ing of $5,506,500 of its Five Per Cent Collateral Trust Sinking 
Fund Gold Bonds of 1954, viz.: 


Nos. 1 to 5,400, inclusive, for $1,000 each....-.....-..------ $5,400,000 
Nos. 1A to 141A, inclusive, for $500 each__...........---.--- 70,500 
Nos. 1B to 17B, inclusive, and 43B to 385B, inclusive, for $100 sh ees 


Total applied for... .....-....-cccc neon ene cee ene-----=-- $5,506,500 
out of a total authorized issue of $10,000,000. The bonds 
bear interest from July 1 1907, payable semi-annually 
January 1 and July 1 at the office of the Trustee, The Trust 
Company of America, 37 Wall Street, New York, and the 
principal only may be registered at the office of the Trustee. 

The Syracuse Light & Power Company was incorporated 
April 5 1907 under the general laws of Connecticut. Dura- 
tion unlimited. It has power to acquire and hold stock, 
bonds, debentures and notes of other corporations, and to 
issue bonds or other evidences of indebtedness and to secure 
the same by Deed of Trust of or upon any securities owned 
by the Company. 

Its authorized capital is $1,000,000, of which $303,300 is 
outstanding, having been paid for at par in cash. The re- 
mainder of the stock, $696,700 in amount, has been sub- 
scribed for by the United Gas Improvement Company at par, 
to be issued at the pleasure of the Syracuse Light & Power 
Company. 

The Preferred and Common Stock of the Syracuse Lighting 
Company owned by The Syracuse Light & Power Company 
and deposited under the Deed of Trust, as hereinafter men- 





tioned, was purchased under an Agreement dated April 8 | 


1907 between the Company, The Trust Company of America, 
Colonial Trust Company and the other subscribers (i. e., the 
Stockholders). Under this Agreement the Common Stock- 
holders paid $10 per share cash to the Colonial Trust Com- 
pany, and the fund resulting from this payment (which 
would have amounted to $300,000 if all the Common Stock- 
holders paid the $10) was paid over by the Colonial Trust 
Company to the Trust Company of America, Trustee under 
the Deed of Trust, to be by it held as a trust fund and paid 
out to The Syracuse Light & Power Company in installments 
as set out below, provided the Company had on each date 
paid in full the interest then due on all bonds then outstand- 





ing, V1Z.: 
Jan. 1 1908, if no amount should be in default___________--__-. $45,00 
July 1 1908, os se oe EEL EGR 45,000 
ee Cae? ee pS ee at Re en ee 37,500 
55) ka Sys eg ug 2 A ne ng Rat oe i ek 37,500 
i ee a 37,500 
ee ar 8 PR Oe I ee ee Be ke 37,500 
0 a NE Se. ee! Seer ee 5 eke ae eee Oe el oe 30,000 
EE a Moog MO a AS ace a en ee 15,000 
i} SY ee Aedes Pee. LCS i See eae le a 15,000 
$300,000 | 


the payments to be abated proportionately if less than all | 
the Common Stockholders paid the $10, thus making the | 


fund correspondingly less than $300,000. 


The amount actually paid into the fund was $10 per share on 




















| 
| 
| 


| 





The Syracuse Light & Power Company is not interested 
in the securities of any other Company than the Syracuse 
Lighting Company, and owns no securities of that Company 
except those mentioned above as deposited under the Deed 
of Trust, which also covers all other securities of the Syracuse 
Lighting Company, or of other light, heat or power com- 
panies guaranteed by the Syracuse Lighting Company 
which the Company may hereafter acquire with the proceeds 
of bonds. 

The Deed of Trust provides that “if the Company shall 
hereafter be required by law to dispose of the shares of Com- 
mon or Preferred Stock of the Syracuse Lighting Company 
oy ey hereunder, or if the Te of said shares of stock 

y the Company shall be prohibited by law, the principal of 


| the bonds secured hereby shall thereupon fall due, and unless 


paid by the Company within sixty days afterdemand, in 
writing by the Trustee, the Trustee shall distribute theshares 
of stock or other securities and property held by it hereunder, 
whether in the sinking fund or otherwise, pro rata among the 
holders of the outstanding bonds of the Company, exclusive 
of the bonds of the Company held in the sinking fund (which 
shall be canceled), and the same shall be received by such 


holders in full satisfaction of their said bonds. 


The Deed of Trust provides for annual cash sinking fund 
payments to the Trustee, commencing July 1 1915 to the 
amount of One Per Cent of the principal of all bonds at the 
time outstanding (including those held in the fund), and 
bonds may be drawn by lot and called for the fund at 105 
and interest on the next interest due date on six weeks’ ad- 
vertisement in New York, Syracuse and Providence, R. I. 
All bonds purchased for the fund are to be retained without 
cancellation as an investment, and the interest thereon in- 
vested in like manner. If sixty days’ default is made in any 
interest or sinking fund payment, or if default is made in 
any other covenant or Agreement and the Company does not 
remedy such default within ninety days after written notice 
from the Trustee, the Trustee may, and upon requisition in 
writing by the owners of over a third in amount of the bonds 
then outstanding shall, by notice in writing delivered to the 
Company declare the principal of all bonds then outstanding 


_to be due and payable immediately, and upon such declara- 
| tion the 


same shall become immediately due and payable. 
STATEMENT INDICATING ISSUE OF BONDS. 


0 | Issued under Deed of Trust and under Agreement dated April 8 


1907, hereinbefore mentioned: 
For $975,400 Syracuse Lighting Preferred Stock at 110____$1,072,940 00 
For $2,936,550 Syracuse Lighting Common Stock at 100, 

on payment of $10 cash per $100 share by Common 


ND 8 ew ceabboubdudochvwsscnuune ae oe 
Issued under Deed of Trust: 
For $1,000,000 Syracuse Lighting Six Per Cent Twenty- 
year Gold Debentures of 1927, at 100________-_------- 1,000,000 00 


For $497,000 Syracuse Lighting Extension and Improve- 
ment Mortgage Six Per Cent Ten-year Gold Bonds of 


1919, at 100 497,000 00 


$5,506,490 00 


$4,493,510 bonds are reserved under the Deed of Trust 
to be issued only as follows: (a) For acquiring Preferred or 


-—-—-——-—- — — meee ee 





PRIN, reich sik snntaccscusnicacnan $293,655 00 | 


Deduct amount paid from fund to the Company 
as per the Agreement: 


Common Stock thereafter issued by the Syracuse Lighting 
Company; the bonds to be issued at a rate not exceeding 
$1,000 bonds for each ten shares of Preferred or Common 


Se tie re  ROED ~~ ---=~ SEER AS Stock; provided, however, that if any Preferred or Common 
Jan. 11909,“ J TEE kon snsb ce 36,706 88 stock shall be issued by the Syracuse Lighting Company at 
oe iis “ > SE tae oo \iae ae any rate in excess at par, an amount at par of bonds may be 
July 1 1910 37,500 _-_______ 36,706 88 _issued therefor equal to the issue price of such Preferred or 
Jan. 11911 SEE isn antag 29,365 50 264,289 51 





Balance in fund January 1 1911, as per balance sheet $29,365 49 


The bonds are secured by Deed of Trust dated April 10 
1907 to The Trust Company of America, New York City, 
Trustee, under which are deposited with the Trustee securities 
of the Syracuse Lighting Company, as indicated in the fol- 
lowing statement, which shows all the securities of the Syra- 
cuse Lighting Company, whether owned by The Syracuse 
Light & Power Company or not: 


Authorized. Outstanding. Deposited with 
(Par (Par Trustee. Per- 


Security— Value). (Value). (ParValue) cent 
ommen Sieek oem eereeeces 05.980.000 $3,000,000 $2,936,550 97.88 
reterr OCK.......---..-- , ,000,000 75, : 
Syracuse Lighting Co. First Mtg. vaeseee UF we 

5% Bonds of 1951_______--_~- 2,500,000 Kk EES ey eet bee 
Syracuse Gas Co. First 5% 

Oe Ei hee eee ee 2,500,000 2,500,000 ...... oe: 
Syracuse Lighting Co. 6% Ten- 

year a pe ape ee = een 

ment Bonds of 1919___-_-_-_- : ,000 497,000 497, i 
*Syracuse Lighting Co. 6% 20- O80 100 

year Gold Debentures of 1927 1,000,000 1,000,000 1,000,000 100. 





btibboudblvebe seackacde $12,500,000 $10,497,000 $5,408,950 ____ 


*The above-mentioned $1,000,000 Syracuse Lighting Company Deben- 
tures are convertible at the option of the holder on any interest date into 
Common or Preferred Stock of the Syracuse Lighting Company provided 
that Company can obtain necessary legal authority therefor. If any such 
conversion is made, the stock received in exchange will be deposited under 
the Deed of Trust in lieu of the debentures, 





, 2 ese Pe  e  ee e Cee- e eee” P e 





Common Stock; and (b) For acquiring mortgage bonds, de- 
bentures, notes or other evidences of indebtedness of the 
Syracuse Lighting Company theretofore or thereafter issued 
by it to provide for improvement, construction, betterment 
or extensions of or to its plant, or for the acquisition of prop- 
erty; or for Mortgage Bonds of other light, heat or power 
companies guaranteed by the Syracuse Lighting Company; 
bonds of The Syracuse Light & Power Company to be issued 
at not to exceed par for par of the securities so acquired, 
unless any such securities shall be issued at a rate in excess 
of par, in which event an amount at par of bonds may be 
issued therefor equal to the issue price thereof. 

If any of the reserved bonds shall be hereafter issued, 
due notice will be given and application made to list same. 
All formalities prescribed in the Deed of Trust ag tons | the 
issue of bonds have been complied with. The bonds have 
been sold and distributed. 

The Syracuse Lighting Company is engaged in the gas and 
electric business in the City of Syracuse, New York, and the 
electric business in certain suburban territory adjacent there- 
to. Population of City of Syracuse, 137,249; suburban ter- 
ritory, 9,217. Daily capacity of gas plant, 3,750 M. Miles 
of mains, 178.45. Gas meters in service, 28,583. Capacity 
of electric plant, 16,541 k.w. Electric distributing system, 
7,238,395 feet of cables and conductors. Electric meters In 
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service, 11,417. Street lamps, 1,767 are and 135 incan- 
descent. Connected load, 23,250 k.w. 


SYRACUSE LIGHT & POWER COMPANY. 


STATEMENT OF GROSS EARNINGS AND NET INCOME FOR 
TWELVE MONTHS ENDED DECEMBER 31 1910. 


Gross earnings— 
Dividends at rate of Five Per Cent per annum on $975,400 Syra- 
cuse Lighting Company Preferred Stock. ........-.-.--.----- 


$48,770 00 
Dividends at rate of Five Per Cent per annum on $2,936,550 











Syracuse Lighting Company Common Stock_--.-....-.-..--- 146,827 50 
Interest at rate of Six Per Cent per annum on $1,000,000 Syra- 
cuse Lighting Company Debentures. -__-...-.-.-.---------- 60,000 00 
Interest on Syracuse Lighting Company Extension and Im- 
rovement Mortgage Bonds, as follows: 
anuary 1 to May 31 1910, five months, at Six Per 
Cent per annum on $143,000___-.._------.-- $3,575 00 
June 1 to October 19 1910, four months nineteen 
days, at Six Per Cent per annnum on $343 ,000- 7,946 17 
October 19 to November 28 1910, one month eight 
days, at Six Per Cent per annum on $443,000-_ 2,805 66 
November 28 to December 31 1910, one month 
three days, at Six Per Cent per annum on 
DE en a ie wanna ie 2,733 50 
17,060 33 
es Oe i enced berowebonntnbaowadbnd 2,111 66 
Ne ee ns nominee mae bdnaecamenes $274,769 49 
Deductions from gross earnings— 
a SP ee NE ob dalek then toi merere tee aiwerehe $1,213 81 
ee oe koe Meme hatebewenee 475 47 1,689 28 
ee eh ie awe dba dee Mie $273,080 21 
Deductions from net earnings— 
Interest on Syracuse Light & Power Company Col- 
lateral Trust Sinking Fund Bonds: 
January 1 to May 31 1910, five months, at Five 
Per Cent per annum on $5,152,490________-_- $107,343 55 


June 1 to October 19 1910, four months nineteen 
days, at Five Per Cent per annum on $5,352,490 103,332 79 
October 19 to November 28 1910, one month eight 
days, at Five Per Cent per annum on $5,452,490 28,777 03 
November 28 to December 31 1910, one month 
three days, at Five Per Cent per annum on ’ 
$5,506,490 25,238 08 264,691 45 
Net income $8,388 76 
Note.—In addition to the above referred to net income, $66,072 37 was 
received from the trust fund on deposit with the Trust Company of America. 


CONDENSED BALANCE SHEET DECEMBER 31 1910. 


ASSETS. 


Stocks, bonds and debentures Syracuse Lighting Co., atcost, 

ne ee St abn ak wugeeed $5,807,390 00 
Cash in hands of Trust Co. of America, Trustee, under Agree- 

ment of April 8 1907 


~——— == &— = ww nnn ene ese eK ee re 





-—— — eee eee eee eee ae 

















ca eis ah naelk ae an exes te ei a cde ta a eee as ted hm 29,365 49 
Current assets: 
Accrued interest November 27 to December 31 
1910, 1 month 3 days, at 6% per annum on 
Syracuse Lighting Co. 6% 20-year Gold De- 
RS SEIS SIRE RE nee ag ee a ny ee $5,500 00 
Accrued interest September 1 to December 31 
1910, 4 months, at 6% per annum on Syracuse 
Lighting Co. Extension and Improvement 
DY eae dt ew aatn'e 9,940 00 
15,440 00 
Csi Se Gi oot 2 iho cammeedankhbehuaedban 70,046 12 
IRR TE A aay OS SS SACU a Or a NS IST $5,922,241 61 
LIABILITIES. 
Capital Stock: 
REIS ES SRR ea ORY Pe A Opn eC $1,000,000 00 
Ch lhe a anak dadbinet ait 696,700 00 
$303,300 00 
Funded debt: 
The Syracuse Licht & Power Co. 5% Collat- 
eral Trust Sinking Fund Gold Bonds_-__-__- $5,506,100 00 
The Syracuse Light & Power Co. 5% Collat- 
eral Trust Sinking Fund Gold Bonds (frac- 
CT ee i neieae 390 00 
5,506,490 00 
Current liabilities: 
Unpaid dividends on 262% shares Syracuse Lighting Co. 
I» er 2,953 08 
Surplus accounts: 
Surplus provided under Agreement of 
PF UE Ee a in Ae ee $293,655 00 
Less amount paid out of same by Trustee, in 
accordance with Agreement____________- 264,289 51 
- Balance in hands of Trustee, as per contra_______________ 29,365 49 
a adda obn eed 80,133 04 





TE AR SE nS aR et See en aay tes $5,922,241 61 
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SYRACUSE LIGHTING COMPANY. 


STATEMENT OF INCOME Y SAR ENDED DECEMBER 31 1910. 
I ek eben oeesmaaa $1,427,331 72 
Operating expenses (including taxes, $85,161 48; mainte- 





nance, $108,683 86, and depreciation, $49,004 33)... -- 889,940 48 
Sn ee waawenbenesven $537,391 24 
Interest on funded debt and debentures________._-_----~--- 327,060 33 





$210,330 91 





Dividends: | 
9% On $1,000,000 Preferred Capital Stock-------- $50,000 
9% on $3,000,000 Common Capital Stock -------- 150,000 200,000 00 
en eae Nailed ms ies $10,330 91 
CONDENSED BALANCE SHEET DECEMBER 31 1910. 


ASSETS. 
ramen Clie TeeGemper 81’ 1008... . a een cee 


Fixed capital installed since Dec. 31 1908, electric de- 
partment 


$9,730,643 45 


RESTS 2S ea agin a Aba oa iT Scag ROO 399,056 38 
Fixed capital installed since Dec. 31 1908, gas department. - 243,927 68 
ES REESE RR RIE TSE RESIS BU TRIESTEE Sap RR RE 8 "FE 189,198 00 
A ace ae tt Uibecbeuwsmuee thts 27,823 99 
ee pndbebabodbuam 239,145 13 
RESEND YP aI ety Se als 3 ce 42,255 50 





I te 


swounaata $10,872,050 13 


Capital Stock—Preferred $1,000,000 00 


3,000,000 00 
2,500,000 00 
2,500,000 00 


-——-————— =e — — — — Se enn ee ee ee — — ee 


~—-———S— =—_— ewe nna eS Se — — ee 


Common 
Syracuse Lighting Co. First Mtge. 5°% Gold Bonds 
Syracuse Gas Co. First Mtge. 5°% Gold Bonds____________~- 


Syracuse Lighting Co. Extension and Improvement Mtge. 
6% Gold Bonds 


~——-———-—— — 





Te eles owas 497,000 00 
Syracuse Lighting Co. 6% Debentures.._._._______________- 1,000,000 00 
Tt a Sie ey eR pte AR le IR sb Nagle eS 125,899 49 
ee ee lube whobuw 44,552 22 
BOCTUSG Giereoe OF Gbnitel...... 2.6 ee cc ccc 111,547 02 
en esecesaaeeus 93,051 40 

EES LE ET PE OO Ie” $10,872,050 13 


The Syracuse Light & Power Company hereby agrees with 
the New York Stock Exchange: That it will not dispose of 
its interest in any constituent company, or allow any such 
company to dispose of its interest in other companies, except 
on direct authorization of Stockholders; that it will not specu- 
late in its own or constituent companies’ securities, or permit 
similar speculations by any constituent company; that it will 
publish at least once in each year and furnish a copy to the 
New York Stock Exchange and submit to the Stockholders, 
in advance of the annual meeting of the Company, a detailed 
statement of its physical and financial condition, an Income 
Account covering the previous fiscal year and a Balance 
Sheet showing assets and liabilities at the end of the year; 
also Income Account and Balance Sheet of any subsidiary 
company. 

The principal office of The Syracuse Light & Power Com- 
pany is at No. 207 State Street, Bridgeport, Conn. Its 
fiscal year ends December 31. The annual meeting is held 
on the second Wednesday in April at the principal office in 
Bridgeport, Conn. . 

Officers.—President, Randal Morgan; Vice-Presidents, 
W.H. Marshall and W. F. Douthirt; Secretary, I. W. Morris; 
Treasurer, Lewis Lillie; Comptroller, G. 7 Caria. 

Directors.—Randal Morgan, W. H. Marshall and George 
S. Philler, all of Philadelphia. 


THE SYRACUSE LIGHT & POWER COMPANY, 
W. F. DOUTHIRT, Vice-President. 


The Committee on Stock List reeommends that the above- 
described $5,506,500 Syracuse Light & Power Company 
Five Per Cent Collateral Trust Sinking Fund Coupon Bonds, 
due 1954, Nos. 1 to 5,400 inclusive, for $1,000 each, Nos. 1A 
to 141A inclusive, for $500 each, and Nos. 1B to 17B and 
Nos. 43B to 385B inclusive, for $100 each, be admitted 


to the list. 
WM. W. HEATON, Chairman. 
Adopted by the Governing Committee April 12 1911. 








Welsbach Company.—Stock.—See report of United Gas 
Improvement Co. on a preceding page.—V. 92, p. 738. 


Western States Gas & Electric Co.— Notes All Called.—All 
of the $2,000,000 6% gold notes dated Dec. 1 1910 and due 
June 1 1913 (V. 91, p. 1578) have been called for redemption 
on June 1 at 101 and int. at the Fidelity Trust Co. of Phila. 


The payment, it is supposed, will be met by the sale of a block of the 
$10,000,000 bond issue, $2,500,000 of which is pledged to secure the notes. 


Relation of Companies.—H. M. Byllesby & Co., write: 


The Western States Gas & Electric Co. of Delaware owns the capital 
stock of the Western States Gas & Electric Co. of California. Each com- 
any has an authorized capital stock of $15,000,000, of which $5,000,000 
s common stock and $10,000,000 pref. stock. The officers of the Delaware 


corporation are: President, H. M. Byllesby; V.-Pres., F. W. ns: 
Sec. and Treas., R J. Graf. y Stearns 


(The Western States Gas & Electric Co. recently added to its holdings the 
property of the Arcata Light & Power Co. and Is said to be negotiating for 
the plants of the Fortuna Lighting Co. and the Ferndale Light & Power Co. 
—Ed.J—V. 91, p. 1518, 1578; V. 92, p. 961 


-Wisconsin Telephone Co.—New President.—Bernard E 
Sunny, President of the Chicago Telephone Co., Central 
Union Telephone, &c., has been elected President also of the 
Wisconsin company, in conformity with the plan of forming 
one operating unit including the Chicago and other Western 
teiephone companies.—V. 92, p. 961. 








— J.C. Mackintosh & Co. of Montreal have issued their 
“Investors’ Manual” of the Maritime Provinces for 1911, 
an attraetive and helpful compilation. 


rw wee 














GEORGE W. ELY, Secretary. 


—-- ~*-* - _— ——— ee 


—Kissel, Kinnicutt & Co. have issued an interesting four- 
page circular on Southern Railway Co. It makes an analy- 
sis of the earnings for a series of years and points out that the 
surplus earnings over charges for the first six months of the 
present fiscal year are 70% of the total surplus for the year 
1910, equivalent to over 13% on the preferred stock. 


—Thomas J. Bolger Company, 19 South La Salle St., 
Chicago, are offering Beaumont, Texas, Navigation District 
5%, bonds, which they recommend as an exceptionally de- 
sirable investment, because of several strong features which 
are set forth in their circular, a copy of which will be sent 
on request. 


—John W. Dickey, Augusta, Ga., is offering 500 shares 
Georgia RR. & Banking Co. stock to net about 5%% 
Georgia RR. & Banking Co. stock, also to net about 54%, 
Athens (Ga.) Railway & Electric Co. Ist & refunding mtge. 
5% bonds. Circular describing the latter will be sent on 
request. 


—An interesting circular on gas, electric and traction 
securities has just been issued for free distribution by 
Williams, McConnell & Coleman, specialists in public service 
corporation securities, 60 Wall Street. 


—The Guaranty Trust Co., Fisk & Robinson and Rhoades 
& Co. are offering $10,000,000 State of New York 4% Canal 
Improvement gold bonds dated Jan. 1 1911 and due Jan. 1 
1961. Bonds are offered at 106 and accrued interest, re- 


turning 3.73%. 
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COMMERCIAL EPi TOME. 
Friday Night, April 28 1911. 

Trade keeps within limits suggestive of a determination 
everywhere to proceed cautiously until the way opens for 
larger transactions. The more seasonable weather, how- 
ever, tends to stimulate retail trade in some lines, notably 
dry goods. Jobbing business is favorably affected to some 
extent. The grain crops look promising, and money §js in- 
creasingly abundant and cheap. 

LARD has advanced in response to higher prices at the 
West. Prime Western here 8%c., City 7 %c., refined for the 
Continent 8.75c., South America 9.75c., Brazil in kegs 
10.75c. Lard futures have risen, owing to advancing prices 
for hogs, together with an increased cash demand. Pack- 
ers have been buying July lard and shorts have been covering. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 


’ . 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery - ---- See 8.02 8.15 8.15 8.05 8.05 
July delivery.......-.- 8.14 8.12 8.30 8.31 8.25 8.26 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery....-.---- 8.02% 7.97% 8.12% 8.15% 8.05 8.05 

July delivery.....-..-- 8.12% 8.05 8.22% 8.25 8.15 8.20 
PORK on the spot has been in moderate demand. Mess 


$18@$18 50, clear $16 50@$18 and family $19@$20 50. 
Cut meats have met with a routine demand, with prices 
about steady at the quotations. Pickled hams 11@12c., 
pickled bellies, clear, 114%@13%c., and pickled ribs 11@ 
12%c. Beef has continued to sell but slowly; mess $13 50@ 
$14, packet $14@$14 50, family $15@$15 50 and extra 
India mess $22@$22 50. Tallow has been rather quiet at 
57%%,@5 15-l16c. for city. Stearines have been steady at 
7@7 4c. for cleo and 9@9Mc. for lard. Butter irregular 
and quiet; creamery extras 22c., firsts 204%4@21%c. Cheese 
firmer, with pretty good buying; State, whole milk, colored, 
Sept., fancy, 134%c. Eggs rather easier; Western firsts 17@ 
18c., with a moderate trade. 

OIL.—Domestic linseed has been in moderate demand and 
firm; city, raw, American seed, 92@93c.; boiled, 93@94c.; 
Calcutta, raw, $1. Cotton seed has been in better demand; 
winter 64 @7c.; summer white, 614 @7c.; crude, 5.17 @5.20c. 
Cocoanut has been quiet; Cochin 734@8c., Ceylon 7°%%.@ 
7%ec. Corninrather better demand at 6@6.05c. Olive has 
been quiet at 88@90c. Lard has been dull; prime 88c., 
No. 1 extra 65@70c. Cod in the usual demand; domestic 
53@55c., Newfoundland 57@58c. 

COFFEE on the spot has been dull and to a large extent 
nominal; Rio No. 7 nominally 1134@11%c., Santos No. 4 
1254@12%c. Futures have been more active at higher 
prices. Valorization sales of 300,000 bags in Europe on 
the 22d inst. were not considered satisfactory. Deliveries 
of 65,000 bags on May contracts on the 26th inst. had com- 
paratively little effect, as the ‘‘notices’’ were stopped by 
prominent bull interests. 

Closing prices were as follows: 


in ok 10.57@10.58! August ___10.30@10.32! November 9.88@ 9.90 
RRS ROR 10.57 @ 10.58 | September 10.14@10.15| December. 9.77@ 9.78 
June _... .10.57@10.58 | October_._. 9.95@ 9.96!/January __ 9.79@ 9.80 
Se IS 10.39@10.40 


SUGAR.—Raw has latterly been dull and rather weaker 
in sympathy with lower European quotations, though little 
or no actual change here has been quoted. Centrifugal, 
96-degrees test, 3.89c.; muscovado, 89-degrees test, 3.39c.; 
molasses, 89-degrees test, 3.14c. Refined continues quiet. 
Granulated 4.90c. Teas steady, with a trifle better inquiry. 

PETROLEUM is in good export demand, while domestic 
trade is quiet. Refined, barrels, still 7.40c.; bulk, 3.90c.; 
and cases 8.90c. Gasoline, 86-degrees, in 100-gallon drums, 
18%4c.; drums $850 extra. Naphtha 73@76-degrees, in 
100-gallon drums, 1634c.; drums $8 50 extra. Spirits of tur- 
pentine 78c., with a better demand. Rosin steady but quiet. 

TOBACCO.—Trade continues in a lethargic condition. 
Buyers adhere tenaciously to their policy, so long pursued, of 
buying only to supply immediate necessities. Manufac- 
turers, too,are more exacting in the matter of purchasing at 
the lowest possible quotations, as they themselves begin to 
feel the effects of a pretty general contraction in trade. 
It is for the reason that Sumatra tobacco is held at what 
seems to many to be very high prices that transactions in it 
are cut down to the minimum. An inscription sale took 
place at Rotterdam to-day, but, evidently with the idea that 
they can buy to better advantage at Amsterdam on May 5th, 
packers have been awaiting that sale rather than the one 
at Rotterdam. German competition seems likely to be less 
aggressive in the buying at Amsterdam. It is not believed 
that the tobacco trade in the U. 8S. will improve materially 
until it gets the signal from other branches of business. 

COPPER has been more freely offered and has declined. 
Recent sales are estimated at as high as 100,000,000 pounds. 
The United Metals Selling Co. has to all appearance decided 
to meet the market. Electrolytic is quoted here at 12c. 
f.o. b. Tin has been quiet of late. Spot and April 
42.40c.; May 42.35c. Lead has continued dull at 4c. 
Spelter quiet at 5.50c. spot and May. Iron has continued 
quiet, with the undertone regarded as more or less depressed. 
No. 1 Northern $15 50@$15 75; No. 2 Southern $15 25. 
The effect of the recent “‘cut’’ of 50c. in iron ore is still ap- 
parent and is the subject of general discussion as a fixing of 
prices by sales rather than by agreement. The ‘‘cut” has 
not thus far brought about the hoped-for increase of business. 
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CATT CAN 

iriday Night, April 28 1911. 
THE MOVEMENT OF THE CROY as indicated by our 
telegrams from the South to-night is given below. For the 
week endng this evening, the total receipts have reached 
45,212 bales, against 51,544 bales last week and 37,190 
bales the previous week, making the total receipts since 
Sept. 1 1910 8,025,351 bales, against 6,722,370 bales for 
the same period of 1909-10, showing an increase since 
Sept. 1 1910 of 1,302,981 bales. 



































Receipts at— Sat. | Mon. | Tues. Wed. | Thurs. | Fri. | Total. 
Galveston ..... 1,390; 3,533) 3,411 2,157; 1,275) 1.970) 13,736 
Pe Se, oe oad is een aidiete di pintacel » tral ite a's eles ee 
Texas Olty, @0..1 <<... ik bie a eat RaSh ep anid bi a ap 
New Orleans. _. - 1,986, 2,299) 1,533; 4,409 630; 1,594) 12,451 
CS 5 ines sratecit _— es wait ato — aiden 
I it 177 816 61 415) 105 7; 1,581 
Pensacola __-.. x ee pee eee oi Sy da aa ies cewa oo gies 
Jacksonville, &c_ watts 14) ane 234 228 ~ ee 476 
Savannah _____- 1,868, 1,906, 1,658; 1,188 818, 1,160) 8,598 
Brunswick ____- by is eae’ a tle ak cee esc atice «see Fp Go 4 
Charleston ___-_- 21) 72| 17 58 81 138 387 
Georgetown __-_- aad es ree pee ny ee dainit en 
Wilmington __-_- 215) 360) 301 379 386 612; 2 253 
lo. ee 328) 359) 381 150 690;' 2,109) 3,917 
N’port News, &c. sce S onahiaale ngs =+ael within ‘cas hs 
New YorkK...... 20) Pa ee 132 50, 339 250 791 
SPs ott omand 10} Ine 56 50! 150 2 268 
Baltimore ___-__- PRE" eRe NN: Sere ----| aaa 754 754. 
Philadelphia - -- ays ee os Sr snes omad a 
Totals this week_' 6,015! 9,359' 7,550 vo90' 4.602! 8.596) 45.212 








The following shows the 


week’s total receipts, the total 
since Sept. 1 1910 and the 


stocks to-night, compared with 





























last year: 
| 1910-11. | 1909-10. Stock. 
Receipts to | 
Api 28 | This |Since Sep| This |Since Sep 
| Week. | 11910. | Week.| 11909. {| 4911 1910. 

Galveston... --- 13,736 2,670,819) 17,204\2,389,561; 70,651 72,121 
Port Arthur. --- oak eonae). Geel ETE: (éacmonl.. ankde 
Texas City, &c_- ..--| 358,870) ape DRS hs eek REA ae 
New Orleans___-_| 12,451|1,437,440 18,239)|1,141,034 95,689; 118,382 
oa adiilinien 34,239) aH ES 8,264 2,177 506 
DE ooo caawad 1,581; 237,374 758| 233,372 6,261 22,369 
Pensacola... .-..-.- anael  sanueee iat See Saweae . nade 
Jacksonville, &c- 476 23,456 230 a a eee ae ee 
Savannah _.-..-.- 8,598 /1,363,980 9,170 1,269,881 42,010 44,606 
Brunswick -_.--.-- ee 21,184 357| 220,807, 1,054 528 
Charleston _...-- 387) 275,520 564| 204,739; 12,820 8,357 
Georgetown --... iteien 1,424) 25 2 RRS ae pene 
Wilmington _..-| 2,253) 399,170 1,607) 301,547) 7,480 11,419 
| TES | $8,917; 530,905, 8,478) 461,289' 18,624 22,226 
Newport News, &c oie 3,924 BOE | RS Cer aes: te 
New York......- | 791 9,490 1,404 9,552) 164,485) 239,630 
Ee | 268 35,634 677 12,004 8,809 7,737 
Baltimore... -.| 754) 106,437 1,083 63,531) 4,868 6,570 
Pa aeasal’ ekee 365 cue 1 696 2,816 2,781 

ee | 45,212 8,025,351 64,893'6,722,370 431,744' 557,232 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 




















Receipts at— | 1911. | 1910. 1909. 1908. | 1907. | 1906. 

Galveston ___| 13,736 17,204) 42,294| 20,132} 26,193| 20,172 
Pt.Arthur,&c.| ..---- | 5,097 1,236 1,037 ,091 59 
New Orleans_| 12,451! 18,239) 42,467| 20,32 15,835} 21,058 
Mobile _____- 1,581. 758 5,336 2.335 1,482 2,121 
Savannah _..| 8,598 9,170| 24,188 7.873} 13,195} 16,130 
Brunswick.__-| ____-- 357 Be Recent 697 4,872 
Charleston, &c| 387 589 3,811 313 364 3,742 
Wilmington _ _| 2,253 1,607 5,212 972 1,522 2,662 
Norfolk ..--- | $3,917 8,478 8,660 2,084 5,524 6,400 
De eS eS «= Lea 29 445 197 
Allothers...-| 2,289 3,394 2,227 2,793) 6,362, 6,045 
Total thiswk_| 45,212 64,893| 135,811! 58,162; 74,71 0! 83,458 











Since Sept. 1 _'8,025,351 6,722,370 9,083,113 7,614,930 9,264,865 7,125,706 





The exports for the week ending this evening reach a total 
of 47,631 bales, of which 6,387 were to Great Britain, 
6,150 to France and 35,094 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 























Week ending April 28 1911. From Sept. 1 1910 to April 28 1911 
Exported to— Exported to— 
Exports 
Srom— Great | | Conti- | | Great | | Contt- 
Britain. Fr’nce. nent. | Total. | Britain. ‘France. ment. | Total. 

Galveston _.-. 2,178 6,150, 12,871: 21,199 934,874300,933, 995,321|2,231,128 
Port Arthur... _---- BOR BRIE PROGR 44.898 54,969 102,410) 202,277 
Texas City, &¢. _-.--- eee Foes 4 SPE Se. 211,719: 56,933 33,224! 301,876 
New Orleans..  _---.-| ----! 3,609, 3,609, 801,029127,219| 378,0061,306,254 
eee cL. Si Saeed Gheos ae * 64,312) 41,009. ,524| 171,845 
Pensacola .... —---- EET pO epee 45,640 30,595 36,903! 113,138 
NG en  esued LAS TOSS SO a 6,271: 19,338 6,453} 32,062 
Savannah .... ..... | ____| 6,250 6,250 311,838111,217, 427,906 850,961 
Brunswick... _---- ee Brey Bhs 104,130 4... 78,325, 182,458 
Charleston..--| _---- ‘Crewe acters Reacts 18.832. 9,900 96.551) 125,283 
Wilmington_..' _..-- | IAL: ie Ee, Uyteaeee 126,171' 32,015 213,226 371,412 
Norfolk ------ Ped ea F- 7, Tae TOS, Seek. 4,560, 15,255 
Newport News  —-.--- RO Eee R05 Pa re See RH Bh ee ot mci eo 
New York.._-! 2,124)  _-__! 10,222 12,346 269,451: 82,748 225,527) 577,721 
Boston __.--- | ea 66 435' 92.570: ....- 8,.297| 100,867 
Baltimore ----| oe ee 304 870 17,620 7,613 67,587| 92,820 
Philadelphia _.| _..-- onal 913 ois «646066 ~...... 13,661; 59,707 
Portland, Me.-| _---- ER gin Bey Ot. ond epee ee 669 
San Francisco_| _---- B28 Beets aa Boa ee EB ye 81,305 81,305 
SN EERSTE OS ‘aihincil 1 | EBpeieneien bag hiding 43,823, 43,823 
Di ideduel sesed cieidk al 91) teed ' a altel 11,843 11,843 
Portland, Ore_}| .-.--- a ae WR | RR BRR ee eee ares = 500 500 
pS ee eee pee a a a ERIE Mae ees SCY Seow ant Geer ee - 
_ RR: Tagine dial. os eagle oda din SUD iidebal . chnese 2,525 

, | 6,387) 6,150, 35,094) 47,6313,109,293 874,484 2,891,952 6,875,729 
Total 1909-10_! 6,339! 130 40,355 46,824 2,022,381 845,939 2,415,546 5,283,836 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 


We add similar figures for 
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On Shipboard, Not Cleared for— 


Ger- Other 
many. |Foreign 


6,018) 6,561 
10,805| 11,651 
a re 
2,041 
1,000 
400 





Great | 
Britain. France | 


2,233; 1,850 
4,528 js tin 
-<--| 93,350 


500; a ate 
1,200 700 

ee 
9,081| 5,900 
26,538 20,232 
39,622 16,742 


Coast- 
wise. 


177 
1,914 


Leaving 
Stock. 


78,850 


Apl 28 ai— 


New Orleans_- 
Galveston ___. 
Savannah ___. 
Charleston __. 
Mobile 


New York_.-- 
Other ports--- 


- Total 1911_- 
- Total 1910_- 
- Total 1909 _- 














100 
saan) ©0600 
1,300 
200 
19,712 
10,359 
29,620 





25,984 


367,296 
475,211 
475,461 


8,691 
14,867 
17,586 





64,448 | 
82.021) 
146.708 

















43,138 





Speculation in cotton for future delivery has been fairly 
active at rising prices, though late in the week the advance 
met with a check. Stress, however, has been laid on reports 
of too much rain both east and west of the Mississippi River 
and some delay in planting, with here and there a necessity 
of re-planting, owing to excessive rains. Some who have 
not taken these reports very seriously have attributed con- 
siderable importance to continued activity in trade at Man- 
chester at strong prices. Also spot sales in Liverpool of 
12,000 bales, small receipts at the Southern ports, rapidly 
decreasing world’s stocks, the steadily vanishing supply of 
certificated cotton here, and the firmness of the spot 
markets at the South, where it is said that white cotton is 
hard to buy, have been influential factors. The yarn 
market, too, has been a trifle steadier, according to some 
reports, and it is argued that the ultimate effect of the 
curtailment of the production of yarns and cloths in this 
country must be to bring about a much better state of things 
in the trade—that is, a reduction in stocks of goods on hand 
and enhanced prices as a natural concomitant, and that the 
very slowness of trade among jobbers must mean that 
retailers’ stocks are steadily dwindling. The widespread 
economy among the people, it is believed, cannot fail to 
have a beneficial effect sooner or later by increasing their 
purchasing capacity. Meantime the financial conditions 
are improving; money is plentiful, big grain crops seem to 
be reasonably certain, bringing in their train increased 
prosperity, while at the same time a_ reduction 
in the cost of food partly relieves the strain from 
which the population of this country has been suffering. 
But on the other hand, the consensus here as regards the 
future of cotton prices is undoubtedly bearish. The belief 
is deepseated and well nigh universal that we are on the eve 
of one of the largest, if not absolutely the largest, crops 
of cotton ever raised. It is maintained that the logical result 
must be a sharp fall in prices. Delays in planting occur in 
seasons of the largest crops. Experienced members of the 
trade smile at the talk of too much rain in sections where only 
a short time ago there were complaints of too little. The 
acreage will be increased and the crop will be fertilized as 
perhaps never before. Trade is slow. Spinners are holding 
off, partly owing to the belief that the crop will be very large. 
Present prices are abnormally high. ‘‘What goes up must 
come down.” ‘To-day prices were irregular, old-crop months 
advancing in the teeth of May “notices” of delivery amount- 
ing to 40,000 bales and some liquidation, while new-crop 
months were weaker, owing to generally favorable weather 
and crop reports. Texas conditions are said to be the best 
for many years past, with the acreage noticeably increased. 
In many other States it is recognized that the area planted 
will be larger than that of last year. Liverpool’s spot sales 
have latterly fallen off. The week-end statistics were con- 
sidered bullish, and July, which is attracting considerable 
attention, made a new high record on this move, the highest 
point, indeed, since last December. New-crop months, how- 
ever, lagged behind the old. Spot cotton has been quiet 
at an advance to 15.35c. for middling uplands, a rise of 35 
points for the week. 

The rates on and off middling, as established Nov. 16 1910 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


i tet a bath boidte c.1.50 on} Middling ....-.- c. Basis| Good mid. tinged.c Even 
Strict mid. fair....1.30 on| Strict low. mid_--_0.25 off | Strict mid. tinged__0.15 off 
Middling fair____.- 1.10 on} Low middling-—-_-_-- 0.75 off | Middling tinged-._0.25 off 
Strict good mid--_-__0.66 on | Strict good ord____1.20 off | Strict low.Mid.ting_0.75 off 
Good middling._._0.44 on! Good ordinary ..2.00 off | Low mid. tinged__.1.75 off 
Strict middling --_-__0.22 on | Strict g’d mid. tgd_0.35 on | Middling stained__.1.00 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


- April 22 to April 28— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands___________-~- 15.10 15.15 15.15 15.85 15.25 


NEW YORK QUOTATIONS FOR 32 YEARS. 
SE Mieco 15.35/1903_c____- 10.75/1895 1887_c_.__-10. 
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Saturday - - - 
Monday. .-- 
Tuesday __-. 
Wednesday. 
Thursday -.- 


Quiet, 10 pts. adv__| Very steady __-_ 
Quiet, 5 pts. adv__._ Very steady_-_-_ 
Quiet ee 
Quiet, 20 pts. adv__' Very steady. -_- 
Quiet, 10 pts. dec.__' Steady... _- 


Quiet, 10 pts. adv__ Barely steady _ . 
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~ 100 
200 














FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 


~ | el S| al tl al 





@15 
@ 
80@13 
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2.77@13.23 


12 .99—13 .00|— 





—/14.96@15.19 


15.20—15 .22|— 


14.96|— 
@13.07}1 


— 


@ 
@ 
a 
@ 


.10—13.11|/— 


Friday, | i; 
April 28. Week. 
15.00@15.22|14.89 @ 15.22 


3.10@13.20/12.91 @13.30 


1 
13 


| 





| 


7\|15.24@15.38|14.93@15 
3.28. 
3.15 


0}15.27—15.28 |— 


2 
2 


1 
15. 
@ 15.02)14.90@15.04|14.62@15 


5 
3 
1 


@ 13.36/13.11@13.21/|12 89 @13 


4 
5—13.16)13.12—13.13|— 


Thursday, 
April 27. 
@ 

@ 

.07 @ 
.19— 

1 
1 
@ 
@ 
@ 








14.97—14.99)/15.12—15.15/— 
15 
15.083—15.04/15.16—15.17|— 


3.05—13.06)13 .02—13.03|— 


13.02—18.04 





12 
12 
3.82/13.68—13.69/13 .66—13 .68 |— 


5 
5 
9115.12 @15.20/14.96@15. 
15.14—15.16 
.09 @138. : 


15 
15. 
0—15 23/15.12—15.14 


@1 
—1 
9@ 


Wednesday, 
1 
2 


April 26. 


5. 
5 
14.99—15.00/14.84—14.85/14.94— 


-}1 
1 


.25)/13.08—13.10/13 .05—13 .07 |— 
13.23)13.03 @13.26'13.01 @13.10/12 


3.20—13.21/1 
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3.23—13 
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3}13.03 
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(a) 


A 


.80/13.15 
0)}13.14—1 


5 
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.89)14.94@15.08)15.83 
9 


.09/15 
.09)15. 
4.8 
4.8 


5.05/15.10— 
5 

5 

5.15 


Tuesday, 
April 25. 
@ 
1 
1 

@ 
@1 
—1 


4.71 
2.87 
7 13.48 @13.55 13.61 @13.82)13.69 @13.85/13.67 @ 13.76/13 .40@13.85 


6|13.55—13.57/13.80—1 


3.04/13 34/13 
3.03/13 .30—13.31)13. 


@ 


.85@12.9 


2 
2 


.92—12.93)1 


@ 12.85|13.02 @13.19/13.10@13.23/12.98 


12.83G 
12.89—12.90/13.18—13.19 


“ 
—— 





4.87) 1 
14.85)1 
13.5 
31.5 


Monday, 
April 24. 
@ 

@ 

9 @ 
54— 


15.02—15.03)15.08— 
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15.07—15.09)15.13—1 


14.84— 


12.95@13.03'12.84@1 
13.02—13.035/13.02—1 


@ 
12.94—12.96)12.94—12.96)1 





.89/}14.96—14.98/15.02—1 


4.97|— 

3.00 
5)13 
7)13 


14.95/14.94@15.06|14.90@ 
4 
3.4 


@14.71114.76@1 
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@1 
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Saturday, 
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April 22. 


12.95) 
12.95 
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12.87:12.86@12.9 
2.8 
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3}1 
3) 1 
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7 
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—— 
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94: 
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2.91@12.94:12.97@13. 
2.94—12. 5,13.02—158. 





ge |13.40@13. 


Closing|14.69—14.71 


Closing|14.94—14.95 
Sept .— 


Closing|14.87—14 
une— 


ay— 
Closing|13.45—1 


Range |— 
Range |14.89 
Range |14.96 
Closing|14.98— 
Range |14.9 
Closing|15.0 
August— 
Range |14.6 
Oct .— 
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April— 
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Range |12.89@ 
Closing} 12.94— 


Nov.— 


Range |— 
Closing|12 .87——12.89 


Dec .— 


Range |12 80: 
Closing|12.85—1 


r+, 


Closing}12. 
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ky 


Range |— 


Closing|— 


March— 


Range /}1 
Closing) 1 








THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 


evening. 


Foreign stocks, 


But to make the total the complete figures for to- 


night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 


April 28— 
Stock at Liverpool 
Stock at London 


1911. 
bales.1,034,000 
7,000 


1910. 


1999. 


696,000 1,257,000 


4,000 
55,000 


,000 
82,000 


1908. 





Tota! Great Britain stock 
Stock at Hamburg 
Stock at Bremen 
Stock at Havre__. 
Stock at Marselilles______._.__-_. 
Stock at Barcelona 
Stock at Genoa 
Stock at Trieste 


1,136,000 
7,000 
232,000 
291,000 
2,000 
22,000 
24,000 
9,000 


617,000 





Total Continental stocks 


755,000 
7,000 
276,000 
296,000 
5,000 
9,000 
30,000 
5,600 


eee 


626,000 


1,349,000 
11,00 


0 
461,000 
335,000 
4,000 
42,000 
44,000 
2,000 





899,000 





Total European stocks 
India cotton afloat for Europe__-- 
Amer. cotton afloat for Europe-- 
Egypt, Brazil, &c.,afit.for Europe- 
Stock in Alexandria, Egypt 
Stock in Bombay, India 
eee See Ero Uy MEE wade néccend 
Stock in U.S. interior towns_ _-- 
U.S. exports to-day 


151,000 
197,125 
22,000 
185,000 
616,000 
431,744 
368 ,961 
2,714 


1,753,000 1,381,000 


179,000 
259,074 

17,000 
120,000 
728,000 
557,232 
368 ,358 

13,687 





*" 


248,000 
140,000 
331,777 

32,000 
228,000 
451,000 
622,169 
470,576 

17,547 


5,563 





Total visible supply 


3,727,544 3,623,251 4,541,069 


Of the above, totals of American and other descriptions are as 


A merican— 
Liverpool stock 
Manchester stock 
Continental stock 
American afloat for Eu 
U.S. port stocks_-_-_-_- 
U.S. interior stocks 
U.S. exports to-day 


904,000 
80,000 
573,000 
197,125 
431,744 
368 ,961 
2,714 


625,000 1,147,000 


13,687 


67,000 
855,000 
331,777 
622,169 
470,576 

17,547 





Total American 

East Indian, Brazil, &c¢.— 
Liverpool stock 
London stock 
Manchester stock 
Continental stock __. 
India afloat for Europe 
Egypt, Brazil, &c., afloat 
Stock in Alexandria, Egypt 
Stock in Bombay, India 


130,000 
7,000 
15,000 
44,000 
151,000 
22,000 
185,000 
616,000 


3, 


886,177 


follows: 


757,000 
64,000 
726,000 
267,887 
479,085 
394,642 
5,563 





2,557,544 2,455,351 


71,000 
4,000 
10,000 
39,000 
179,006 
17,000 
120,000 
728,000 


3,511,069 


110,000 
10,000 
15,000 





Total East India, &c__.___-_~- .1,170,000 1,168,000 1,030,000 
3,511,069 


Total American 


2,557,544 2,455,351 


2, 


694,177 
131,000 
8,000 





1, 


192,000 


2,694,177 





Total visible supply 
Middling Upland, Liverpool 
Middling Upland, New York~_-_-_- 
Egypt, Good Brown, Liverpool-- 
Peruvian, Rough Good, Liverpool 
Broach, Fine, Liverpool 
Tinnevelly, Good, Liverpool-.-- 


15.35c. 
11.00d. 
11.25d. 

7 *d. 


7 ed. 


3,727,544 3,623,351 
8 .27d. 7 .94d. 


15.25c. 
15 Kd. 


11.00d. 
7 ed. 
7 1-16d. 


4,541,069 
5.53d. 


10.90c. 


8 11-16d. 


8 .75d. 
5 5-16d. 
54d, 


3,886,177 
8 .27d 


15.25¢ 
lid, 
11.25d. 
7 ¥d. 
7 ed. 


Continental imports for the past week have been 82,000 


bales. 


The above figures for 1911 show a decrease from last week 
of 116,750 bales, a gain of 104,193 bales over 1910, a de- 
crease of 813,524 bales from 1909, and a loss of 158,633 


bales from 1908. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 


in detail below. 
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The above totals show that the interior stocks have de- | 


— 


creased during the week 35,137 bales and are to-night 603 


bales more than at the same time last year. 


The 


receipts 
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Closing Quotations for Middling Cotton on— 
Week ending 
April 28. Sat’day., Monday. Tuesday. Wed’ day. Thursd’y., Friday. 
Galveston ____- 15 15 3-16 (15 3-16 (15% 15% 15\% 
New Orleans... .|14% 15 15 153-16 |15 3-16 |15 3-16 
BE th te wis tne 14 11-16 |14 11-16 |14 13-16 (114% 15 15 
Savannah _...- 14% 15 15 eto dived 15% 15% 
Charleston - - - - - idiwe ease =e once ED, san 
Wilmington_-_-._j}..-- iii tah tide ay bie das Ape RS ai oe an 
PEGE Ws wanwa 14 15-16 |15 15 15% 15% 15% 
Baltimore __.-. 15 15% 15% 15% 115% 15% 
Philadelphia .__|15.35 15.40 15.40 15.60 15.50 15.60 
TS ix ao as te eat 15 3-16 (15 5-16 (15 5-16 (15 7-16 115% 15 %& 
Memphis __..-- 5 15 15% 15% 15% 15% 
St. Louis... 15 15 15 15% 15% 15% 
FIGUStOn ....4-- 15 15 1-16 (15 3-16 |15 3-16 {15 3-16 {15 3-16 
| Little Rock..._!14 % 14% 14% 14 14% 14% 








NEW ORLEANS OPTION MARKET.—The highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























| Sat’day, | Monday, Tuesday, Wed'day,\Thursa’y,| Friday, 
| April 22.) April 24. April 25.\April 26.;\Apri 27.|April 28. 
April— | 
Range ...... — . a ee a eee 
we Onna 14.91 —/15.10 — 15.17 — 15.25 — 15.18 —/15.26 — 
May— | 
| 14.87-.02|15.07-.19 15.07-.23) 15.30-.40)15.17-.384'15.25-.36 
5 a 15.01-.02 15.17-.18 15.21-.22/15.33-.34 15.18-.19'15.26-.27 
une— 
ORD < cenan — @ —\— @ —— @ —|— —|—_ @ —|— — 
7 Sea» = = a oh IP Ar 15.24-.26'15.29-.31/15.41-.43)15.25-.27'15.33-.35 
uly— | 
Range ...... 14.95-.07|15.13-.27, 15.16-.32/)15.39-.50)15.25-.45'15.35-.45 
m et ORR 15.05-.06/15.26 ere 15.43-.44)15.27-.28/15.35-.36 
uqust— | 
re 14.45-.54/14.61-.73' 14.59-.80) 14.87-.97/114.70-.92!14.74-.89 
Closing ...... 14.52-.53/14.70-.71 | 14.79-.80/ 14.92-.93)14.70-.71/14.77-.79 
September— 
eos a 13 .38-.40/13.44-.47 13.39-.50) 13 .64-.77)13 .58-.60' 13 .56-.60 
EE 13 .37-.39|)13.45-.46,13.49-.50)13.73 —j{13.53-.56:13.55 — 
_ October— 
BE oon lak as 12 .85-.91/12 .92-.00 12 .91-.00)13.13-.30113 .09-.29)13.08-.17 
Closing... ... 12 .90-.91|12.97-.98 12 .99-.00)13.27-.28113 .09-.10)13.11-.12 
November— | | m 
ae — @ —|— @ —'— @€ — @ —— @& —\— @ — 
0 Se 12 .84-.86| 12 .89-.91)12 .90-.92) 13 .21-.221313 .04-.06/13.05-.07 
December— 
I i it 12.80-.85)12 .88-.92 12 .83-.94/ 13 .07-.23113 .02-.20'13.02-.10 
+ Ra 12 .85-.86/12 .90-.91 12 .91-.92)13.20-.21)13.03-.04)13.04-.05 
January— 
EE a oe — @ —\— @ —— 13.00)'13.11-.28)13 .06-.27/13.06-.11 
” - ae 12.88-.90)12 .95-.98 12 .97-.99/ 13 .28-.30)13 .06-.07|13.07-.09 
one— 
Se ae Steady.} Firm. | Firm. Firm. {| Steady. | Firm. 
Options ____.: Steady. ' Steady. ‘Very sty.' Steady. ‘ Steady. | Steady. 








WEATHER REPORTS BY TELEGRAPH.—Reports to 


us by telegraph from the South this evening indicate that 


-_—— a 


_and in the Southwest. 
_fere to some extent with the work of planting the crop. 


at all the towns have been 3,995 bales !ess than the same 


week last year. 
OVERLAND 


MOVEMENT FOR THE WEEK 


AND 


SINCE SEPT. 1.—We give below a statement showing the | 
overland movement for the week and since Sept. 1, as made | 
up from telegraphic reports Friday night. 
the week and since Sept. 1 in the last two years are as follows: | 











——1910-—-11—-——— 
April 28— Since 
Shipped— Week. Sept. 1. 
NG EEE a TE A cele eat 8,208 468,270 
all EI SI a La EE th 1,218 194,508 
Via Rock Island...__.... aie cack 25,907 
I 1,141 122,038 
Tn 2,767 72,688 
by By. eee 2,984 163,175 
Via other routes, &c........_.-- 1,078 161,088 
Total gross overland_________- 17,396 1,207,674 
Deduct shipments— 
Overland to N. Y., Boston, &c__ 1,813 151,926 
Between interior towns________- 2,589 57,229 
Inland, &c., from South_______- 563 40,576 
Total to be deducted________- 4,965 249,731 
Leaving tota] net overland *_____- 12,431 957,943 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 12,431 bales, against 13,274 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 195,826 bales. 





while along the Atlantic dry weather has prevailed during 
the week, elsewhere rain has been quite general, with the 
precipitation rather heavy in some localities along the Gulf 
The wet weather has tended to inter- 


Galveston, Texas.— We have had excessive rain on two days 
during the week, the rainfall being six inches and twenty-four 
hundredths. The thermometer has ranged from 58 to 80, 
averaging 69. 

Abilene, Texas.—Rain has fallen on three days during the 
week, to the extent of sixty-six hundredths of an inch. 

Brenham, Texas.—We have had rain on four days of the 


week, the precipitation reaching two inches and fifty-four 


The results for | 

















——1909-10—— 
Since 

Week. Sept. 1 
9,496 361,581 
3,155 161,031 
40 20,200 
2.214 98,788 
585 42,422 
1,349 116,134 
1,064 137,386 
17,903 937,542 
3,164 86,783 
697 40,228 
768 48,414 
4,629 175,425 
13,274 762,117 























1910-11 1909-—10——_—_ 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1 

Receipts at ports to April 28____ 45,212 8,025,351 64,893 6,722,370 
Net overland to April 28_______. 2.43 957,943 13,274 762,117 
Southern consumption to April 28 49,000 1,613,000 45,9000 1,754,000 

pS LR 106,643 10,596,294 123,167 9,238,487 
Interior stocks in excess________ *35,137 $18,183 *24,871 285,195 

Came into sight during week_. 71,506 __._____. eee eee 

TOCA! BB Ge AMEE BS. cccccc coucus BOBIGATE. © ewcés 9,523,682 
North. spinners’ takings to Apr.28 39,804 1,904,922 1,980 1,855,798 

* Decrease during week. 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
1G@ee——A@ew BO... ....... ce 152,805 | 1908-09—April 30______. 12,309,299 
1908—May a ee 84,390|1907-08—May 2._____. 10,299,506 
1907—May a pte ae 106,618 | 1906-07—May Te B 12,450,229 
1906—May Oe eae 116,520|1905-06—May 4.______. 9,853,277 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 


each day of the week. 





hundredths. The thermometer has averaged 70, the highest 
being 83 and the lowest 56. 

Cuero, Texas.—We have had rain on four days during the 
week, the rainfall reaching one inch and ninety-three hun- 
dredths. The thermometer has averaged 70, ranging from 


"; 51 to 88. 


Dallas, Texas.—We have had rain on two days during the 
week, the rainfall being thirteen hundredths of aninch. The 


thermometer has ranged from 50 to 89, averaging 70. 








Henrietta, Texas.—It has rained on two days during the 
week, the rainfall reaching thirty-five hundredths of an inch. 
Average thermometer 70, highest 89 and lowest 51. 

Huntsville, Texas.—We have had rain on three days during 
the week, the precipitation being two inches and forty-two 
hundredths. The thermometer has averaged 68, the highest 
being 85 and the lowest 50. 

Kerrville, Texas.—Rain has fallen on one day of the week, 
to the extent of twenty-seven hundredths of an inch. The 
thermometer has averaged 68, ranging from 56 to 79. 

Lampasas, Texas.—We have had rain on one day during 
the week, the rainfall being sixty-five hundredths of an inch. 
The thermometer has ranged from 54 to 78, averaging 66. 

Longview, Texas.—We have had rain on one day of the 
week, the precipitation being forty-eight hundredths. of an 
inch. Average thermometer 70, highest 89, lowest 5D. 

Luling, Texas.—We have had rain on three days of the 
week, the precipitation reaching two inches and twenty 
hundredths. The thermometer has averaged 69, the highest 
being 84 and the lowest 54. 

Nacogdoches, Texas.—We have had rain on two days during 
the week, to the extent of one inch and seventy-eight hun- 
dredths. The thermometer has averaged 67, ranging from 
45 to 89. 

Palestine, Texas.—It has rained on three days of the week, 
the rainfall reaching one inch and eighty-eight hundredths. 
The thermometer has ranged from 48 to 84, averaging 66. 

Paris, Texas.—There has been rain on three days during 
the week, the rainfall being ninety-four hundredths of an inch. 
Average thermometer 58, highest 79, lowest 41. 

San Antonio, Texas.—We have had rain on four days 
during the week, the rainfall reaching one inch and one hun- 
dredth. Thermometer has averaged 68, the highest being 84 
and the lowest 52. 
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Taylor, Texas.—Rain has fallen on two days of the week, 


the precipitation a one inch and sixty hundredths. 
t 


eatherford, Texas.—Iit has rained on two days of the 
week, the rainfall reaching nineteen hundredths of an inch. 
The thermometer has ranged from 49 to 86, averaging 68. 

Ardmore, Oklahoma.—We have had rain on two days of the 
weex the precipitation reaching fifteen hundredths of an inch. 
The thermometer has averaged 69, the highest being 89 
and. the lowest 49. 

Holdenville, Oklahoma.—Rain has fallen on three days of 
the week, the precipitation reaching one inch and twenty- 
eight hundredths. The thermometer has averaged 59, 
ranging from 35 to 84. 

Oklahoma, Oklahoma.—It has rained on two days during 
the week, the rainfall reaching seventy-seven hundredths of 
an inch. Average thermometer 66, highest 86 and lowest 46. 

Alexandria, Louisiana.—We have had rain on three days 
during the week, the precipitation being two inches and fifty 
hundredths. The thermometer has averaged 70, the highest 
being 90 and the lowest 50. 

New Orleans, Louisiana.—It has rained on two days during 
the week, the rainfall reaching four inches and fifty-six 
hundredths. The thermometer has ranged from 60 to 84, 
averaging 72. 

Shreveport, Louisiana.—Rain has fallen on two days during 
the week, to the extent of two inches and eighteen hundredths. 
Average thermometer 68, highest 86, lowest 50. 

Columbus, Mississippi.—We have had rain on two days of 
the week, the precipitation reaching one inch and three hun- 
dredths. The thermometer has averaged 64, the highest 
being 80 and the lowest 48. 

Meridian, Mississippi.—We have had rain on two days 
during the week, to the extent of two inches and eight hun- 
dredths of an inch. The thermometer has averaged 63, 
ranging from 46 to 80. 

Vicksburg, Mississippi.—There has been rain on three days 
of the week, the rainfall reaching one inch and twenty-one 
hundredths. The thermometer has ranged from 50 to 83, 
averaging 64. 

Helena, Arkansas.—Too much rain. We have had rain 
on three days during the week, the rainfall reaching one inch 
and twenty-five hundredths. Thermometer has averaged 
09.3, the highest being 77 and the lowest 42. 


Iitile Rock, Arkansas.—Low temperature and excessive 


rainfall are retarding crops somewhat. It has rained on 
three days of the week, the rainfall reaching four inches and 
four hundredths. The thermometer has ranged from 46 to 
77, averaging 61.5. 

Eldorado, Arkansas.—Rain has fallen on two days during 
the week, the rainfall reaching two inches and eight hun- 
dredths. Average thermometer 66, highest 84, lowest 48. 

Memphis, Tennessee.—River 36.3 feet on the gauge and 
stationary. This is 3.3 feet above the flood stage. Plant- 
ing is progressing. We have had rain on three days during 
the week, the rainfall reaching fifty hundredths of an inch. 
Thermometer has averaged 59, the highest being 72 and the 
lowest 46. 

Nashville, Tennessee.—Rain has fallen on one day of the 
week, the precipitation reaching twelve hundredths of an 
inch. The thermometer has averaged 56, ranging from 
42 to 70. 

Mobile, Alabama.—Fair and favorable weather early part 
of week, but heavy rains latter portion. Cotton planting is 
nearing completion in most sections. Good stands and 
favorable conditions are generally reported. Rain has fallen 
on three days during the week, to the extent of seventy-five 
hundredths of an inch. Average thermometer 70, highest 
83, lowest 57. 

Montgomery, Alabama.—Warm, dry weather needed. 
There has been rain on two days of the past week, the rainfall 
being ninety-five hundredths of an inch. The thermometer 
has averaged 62, the highest being 80 and the lowest 47. 

‘Selma, Alabama.—There has been rain on three days of the 
week, to the extent of one inch and sixty-three hundredths. 
Thermometer has averaged 62, ranging from 46 to 78. 

- Madison, Florida.—It has been dry all week. Average 
thermometer 68, highest 86, and lowest 51. 

Tallahassee, Florida.—We have had no rain during the 
week. Thermometer has averaged 66, the highest being 84 
and the lowest 48. 

Atlanta, Georgia.—We have had rain on one day during 
the week, the rainfall reaching nine hundredths of an inch. 
The thermometer has ranged from 45 to 74, averaging 59. 

- Savannah, Georgia.—lIt has been dry all the week. Aver- 
age thermometer 62, highest 80 and lowest 49. 

- Washington, Georgia.—There has been rain on one day of 
the past week, the rainfall being twelve hundredths of an 
inch. The thermometer has averaged 61, the highest being 
80 and the lowest 43. 

Greenville, South Carolina.—There has been no rain the 
past week. ‘The thermometer has averaged 58, ranging from 
41 to 76. 

Charleston, South Carolina.—Dry all the week. 
thermometer 64, highest 79, lowest 49. 

- Spartanburg, South Carolina.—Dry all the week. 
thermometer has averaged 57, ranging from 37 to 77. 

Charlotte, North Carolina.—We have had only a trace of rai 
during the week. The thermometer has ranged from 37 to 
74, averaging 56. 

‘Greensboro, North Carolina.—Dry all the week. 
thermometer 54, highest 76, lowest 33. a 


Average 


The 


Average 











WORLD’S SUPPLY AND TAKINGS OF COTTON. 


























Cotton Takings. 1910-11. 1909-10. 
Week and Season. : : 
Week. , Season. Week. Season. 
Visible supply on April 21____- 3,844,294) ual on -(8s737,446 : 2.0.22. 
Vere SEE GOS. Riss di cases! odasdeors 5 GUevee  wekwcne ,931,022 
American in sight to April 28--- 71,506 10,914,477 98,296 9,523,682 
Bombay receipts to April 27--- 78,000, 1,892,000 66,000 2,705,000: 
Other India ship’ts to April 27- 6,000, 296,005 13,000 310,000 
Alexandria receipts to April 26- 3,000 995,000 500 649,500 
Other supply to April 26*.---~- 4,000, BOG eer tesseue 198,000 
ie en ct raeioe a 4,006,800 15,825,996 3,915,240 15,317,204 
Deduct— | pay " 
Visible supply April 28_____-.-|3,727,544 3 ,727,544/3,623,351 3,623,351 
Total takings to April 28-_---- uf 279,256 12,098,452) 291,889 11,693,853 
Of which American... ------ _| 193,256 9,150,447) 179,889 8,522,358 
86,000 2,948,005) 112,500 3,171,500 


Of which other - bea ceseuness 


Europe from Brazil, Smyrna, West Indies, &c. 


MOVEMENT FROM ALL PORTS. 


Se 


ae Embraces receipts in 


INDIA COTTON 



































| 1910-11. ' 1909-10. | 1908-09. 
April 27. | : | 
Receipts at— Since | Since | Since 
_ Week. | Sept. 1. | Week. Sepé. 1. | Week. | Sept. 1. 
CN toa ee -78,000'1,892,000' 66,000 2,705,000! 48,000 |1,738,000 
| For the Week. | Since September 1. 
Exports 
Srom— | Great | Conti- Japan: Great Conti- Japan | 
‘Britain. nent. &China Total. | Britain. nent. & China. Total. 
Bombay— | | | | | 
1910-11__| 3,000 22,000 22,000 47,000 36,000! 637,000 422,000 1,095,000 
1909-10__| 3,000 15,000 30,000 48,000 81,000) 750,000 734,000 1,565,000 
1908-09.-| 1,000 9,000 7,000 17,000, 20,000; 476,000 501,000 997,000 
Calcutta— | | | | 
1910-11..| ....| 2,000 ....! 2,000  3,000| 29,000 18,000 50,000 
1909-10..|  -...| 2,000 -.--.| 2,000 3,000; 32,000 36,000, 71,000 
1908-09..' ....| 1,000 1,000 2,000 4,000) 30,000, 28,000 62,000 
8 ES: a eres eee Me 5| 26,005 
soee-90../ ....| ....' ....| ..... 4008 10008 1000 16,000 
Dt! tusodl steel ‘seeek  swels 3,000; 16,000, 2,000, 21,000 
All others— | 
1910-11_.| -...| 4,000 ---.| 4,000 27,000) 188,000 5,000, 220,000 
1909-10__| 1,000, 10,000, --.--| 11,000 20,000} 202,000 2,000 *224,000 
1908-09..|  ----| 8,000 4,000, 12,000, 15,000) 156,000; 26,000, 197,000 
Total all— | | | | | | 
1910-11__| 3,000, 28,000 22,000, 53,000 74,000} 872,000, 445,0051,391,005 
1909-10.-} 4,000, 27,000, 30,000 61,000. 108,000} 994,000) 773,000,1,875,000 
1908-09__! 1,000) 18,000 12,000 31,000 42,000) 678,000) 557,000\1,277,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS. 














Alerandria, Egypt, 1910.11 1909-10 1908-09 
Receipts (cantars)— 
a 22,000 || 4,000 14,000 
oe Since Sept. 1.......----| 7,464,071 | | __ 4,867,829 _ 6,548,452 
This | Since This | Since || This | Since 
Ezports (bales) — Week .|Sept. 1.|| Week.|\Sept. 1.\| Week.|Sept. 1. 





ey: en Ue 2,000 193,863 
To Manchester ......-.-_. 4,000/196,158 


7 Gee, «3. ww ee owe 2,250/335,668!| 3,000)/258,203 | 7,250)283,063 
7) S.. ww coco uscee 3 250/)103,736 


300) 57,832)| 3,000] 67,079 
11,500,830,475|| 6,550/570,155!|20,750|684,817 


Se —— —_ — 


Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 


The statement shows that the receipts for the week were 
22,000 cantars and the foreign shipments 11,500 bales. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
yarns and firm for shirtings. The demand for both India 
and China is good. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 


-——— 


2 ,000/140,643 
1,250/113,477 


3,750) 163,526 
6,750/171,149 





























naotal Cxports.....-...- 


























1911. 1910. 
84 lbs. Shirt- Cot'n 8% lbs. Shirt- Cot'’n 
32s Cop | ings, common | Mid. 32s Con ings, common | Mid. 
Twist. | to finest. Upl’s Twist. to finest, Ups 
d. d.|s. d. s. d.| a. id. a.|e. d. s. d.| a 

Mch 
10 |10% @ 11%/5 6%@10 10! 7.65:10% @ 11%5 6 @100 | 8.05 
17 |10% @ 11%. 5 11 @1l 0 | 7.75105 @ 11% 5 6 G100 | 8.17 
24 |10% @ 114/511 @11 0 | 7.73|10% w 11% 5 6344@10 1%) 8.15 
3 104% @ 114% 511 @11 0 | 7.70\10% @ 11% 5 7 @10 13) 7.96 

pr. 

7 |109-16@119-16|/5 11 @11 0 | 7.83/105% @ 11%5 74@103 | 7.92 
14 |109-16@119-16'5 11 Sil 0 | 7.96|109-16@ 11%5 7%@103 | 7.81 
21 }1054 115/16 0 @11 1%| 8.10110% m 11%'5 71010 3 | 7:87 
28 110% @ 11%/6 1 @li 3 | 8.27'10% @ 11%'5 7%@103 ! 7.94 





SHIPPING NEWS.—As shown on a previous page, th 
exports of cotton from the United States the past week have 
reached 47,631 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are.as follows: 


‘ . i Total bales 
NEW YORK—To Liverpool—April 21—Carmania, 625; Laurentic, 


Me 





709 upland, 50 Sea Island, 40 foreign.._____.______.__._.__ue 1,424 
TO Huli—April 22—Francisco, 700.._________.. enc cece 700 
To Bremen— April 26—Rhein, 7,209._..__._.__.____..._._- ee 7,209 
To Antwerp—aApril 21—Lapland, 692 692 


To Genoa—April 21—Oceania, 500_-. _April ‘24—Moltke, 300; 
Re qd’ Italia, 600__- 1,400 











ry Bo ee i oe SO rar eee ree 221 
To Japan—April 25—Shimosa, 700_. a ae eh ce oe 
GALVESTON—To Liverpool—April 24—-Wayfarer, 2,178_.------- 2,178 
To Havre—April 25—Meltonian, 6,150_______ EE RR ER 6,150 
To Bremen—April 24—Wayfarer 11,696_..._...__..---------- 11,696 
To Hamburg—aApril 25—Jura, 350... . . |. 5 ecw eee we wo cececs 350 
Lo Christiania—April 27—Texes. 100.......... ~~ -eceuceccsuc 100 
To Gothenburg—April 27—Texas, 725_______- age RTE I GE yt 725 
NEW ORLEANS—To Hamburg—April 25—-Montauk, 2,845_--.-- 2,845 
To Antwerp—April 22—-Milton, 540____._. REN ee a es 540 
To Barcelona—April 24—-Conde Wilfredo, 224__.--.--------- 224 
MOBILE—To Liverpool—April 21—--Cuban, 1,150.._...-....----- 1,150 
SAVANNAH— To Bremen—April 21—Loreca, 3,369; Bedeburn, 1,900 5,269 
To Hamburg—April 21—Bedeburn, 981 __._.._..--..------- 981 
NORFOLK--To Hamburg—April 20—Albano, 767- 767 


BOSTON—To Liverpool—April 25—Zeecland, 9_..April 26—Michi- 
gan, 369 


ila i ee ee ed 


- To Yarmouth—April 17—Boston, 66.....--.--.< -eeecccccen 66 


rr’ 
tn’ 


eS APR. 29 1911.! 


THE CHRONICLE 








Totai bales. 

BALTIMORE—To Liverpool—April 21—Templemore, 566-_-.----- 566 
To Hamburge—April 25-—Bosaia, 304__.......----.. Nak SAL 304 
PHILADELPHIA—To Rotterdam—April 8—Normannia, 813 --- - 813 


To Genoa—April 24—Ancona, 100_.........-.-.-..---+-+--- 100 
TACOMA—To Japan—April 19—Ningchow, 41. ..---.--.-------- . 41 
To Manila—April 19—Ningchow, 50.....-..-.---------.----- 50 
SEATTLE—To Japan—April 22—Kamakura Maru, 1.-.--.------- 1 


PEt civencaccavniiseavtevetaheddoacoens Bo aici ilede dh bhtnts Oe ee 47,651 
LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


April 7. April oF st * y IA aoe pe 

Sales of the week------ bales. 64,000 48,00 p 000 
Of which specutalors took - - 1,000 5,000 2,000 1,000 
Of which exporters took- -- 2,000 4,000 3,000 1,000 
Seis: ASIGIGOR..« wcnadccnd« 60,000 43,000 52,000 56,000 
RED GROe en kt cwcoscuns 11,000 10,000 7,000 6,000 
Forwarded. - .. - - th a ei ela tain, dine 78,000 61,000 79,000 65.000 
Tota! stock—Estimated_____1,139,000 1,113,000 1,085,000 1,054,000 
Of which American. ------ 1,019,000 993,000 953,000 904,000 
Total imports of the week--- 40,000 42,000 58 ,000 20,000 
Of which American. ------ 39,000 29,000 29,000 9,000 
PC 3 ea ee 109,000 83,000 74,000 75,000 
Of which American -.----- 62,000 45,000 39,000 37,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





























Spot. | saturday. Monday. | Tuesday. Wednesday.| Thursday. | Friday. 
Market, ) | Harden- | 

12:15} Firm. j} ing. Good Firm. Quiet. Easier. 

ian J demand. 
Mid.Upl’ds 8.7 8.23 8.20 8.30 8.30 8.27 
Ty oon 12,000 12,000 12,000 12,000 8 ,000 7,000 
Spec. &exp. 700 | 500 500 500 500 1,000 
Futures. )| Irregular, | Steady at | Steady at Steady at Steady at | Irreg. at 
Market } unch. to 2, 2@5 pts. | 1@3 pts. 7@8 pts. 2@7 pts. 2 pts. dec. 
opened j| pts. adv. | advance. | advance. _ advance. | advance. (to 2 pt.adv. 
Market, ) Firmatl1}</| Steady at | Quiet at | Irreg. at | Irreg. at |Steady ,1% 

4 } pt. dee. to) 24%@7 24%@5%  6@10% [4 pts. dec.!pts. dec. to 

P.M. j 64pts.adv. pis. adv. ' pts. dec. | pts. adv. to 1 pt.adv.'8 pts. adv. 


eee 





The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given tn pence and 100ths. Thus: 7 87 means 7 87-1004. _ 












































! 

Apl.22 | Sat. Mon. | Tues. | Wed. | Thurs. Fri. 
Wwe | —- —— 

Apl. 28. 12%) 1245 |12% 4 |12M) 4 12%) 4 |12% 4 |12u) 4 
p.m.} p.m. |p.m. p.m. p.m.'p.m. p.m.|p.m.'p.m. p.m.|/p.m.'p.m. 

April __._|_._.|7 87 |9344 94 |89%4|89 [00 (98 14/99 44 97 4/01 34,05 
Apr .-May|____|7 84 (8914 90% 86 [854495 (93° (9414 9114/94 |96 16 
May-June |___.|7 82 |874% 88 |83%4/83 (91 (89 (91 88 |90 (92% 
June-July |__._!17 76 |82 83 |78 |77%4|/86 (84% 85% 83 |82%4\8514 

July-Aug_|__._|7 71 {753477 |72 |71%:79%|79 (80 75 {76 |79 

Aug.-Sep_|-_--|7 4634/51. 53 [48 [47341554456 [57 52 %4/524/55 
Sept.-Oct.|____|7 07° |10% 11 |O8 |07%:14%117 |23%17 |15° |16% 
Oct.-Nov_|___-|6 88 (911492 (89 (|881495 (99 [06 00 |97 |9814 

Nov.-Dec.|____|6 8214/85 85 |83 |8214 89 (93 (00% 93 %4|90% 92 

Dec.-Jan_|..__|6 803483 83 (81 (8014.87 (9014.98 91 %4|88%4'90 

Jan.-Feb_|__._16 80 |83 83 |81 |8014'87 (901498 91 %/8814/90 

Feb.-Mch.|----}6 80 [8334 83 34/8134/81 8734/91 (98 91 34/88 14,90 
Mch.-Apr.|___.16 8044'83% 83 '81%'81 ‘871491 ‘981392 ‘89 ‘90% 

.BREADSTUFFS. 


Friday Night, April 28 1911. 

Flour has shown no general or striking changes in prices 
and trade has still kept, as a rule, within moderate bounds. 
At Minneapolis the sales have been comparatively small. 
In a word, the attitude of buyers shows little change. In 
general they are plainly inclined to adhere to the policy of 
buying only from hand to mouth pending further develop- 
ments in regard to the wheat crops of the world. 

Wheat has declined of late. Bearish factors have included 
generally favorable weather, a Kansas State crop report 
pointing to a yield of 84,000,000 bushels, against 61,000,000 
last year and a statement that the Missouri condition is 95%. 
Moreover, copious and beneficial rains have fallen in the 
West, Southwest and Northwest, and seeding is said to be 
almost completed on both sides of the international line at 
‘the Northwest. The Canadian acreage, it appears, will 
reach 11,000,000 acres—an unusually large area. At Winni- 
peg, Minneapolis and Duluth prices have at times shown 
rather marked weakness. At Buenos Ayres quotations have 
‘latterly had more or less of a downward tendency, some- 
thing which has not been without its effect on the Liverpool 
market. The receipts at our Northwestern markets have at 
times shown an increase sufficient to attract attention. 
Offerings have increased. Indiana has been selling wheat 
to arrive. The Chicago stock is 4,742,000 bushels, against 
1,561,000 bushels a year ago. The world’s shipments 
have continued large, i. e., 12,016,000 bushels for the 
week, against 12,032,000 bushels in the previous week 
and 9,144,000 the same week last year. On the other 
hand, things which have contributed to a rise at times have 
been bad crop reports from Germany, Hungary and Russia, 
a decrease in the visible supply in the United States of 1,675,- 
000 bushels, against the increase for the same week last year 
of 341,000 bushels, a decreasing stock at Minneapolis and 
some further demand for export. Moreover, the receipts 
at Winnipeg have been small. The European markets have 
now and then displayed noteworthy strength, especially 
Budapest and Paris, and, though Liverpool prices have 
sometimes wavered, they have latterly shown a steadiness 
which has rather disconcerted the bears. The foreign crop 
outlook from being distinctly favorable has now become 
‘more or less clouded with doubt. A hint of this is seen per- 
haps in the recent increase in the export demand in this 
‘country, though most of the business with Europe has been 
in Manitoba wheat. An interesting report is that contracts 
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in the May option have been settled on the part of leading 
bulls with elevator companies and others at Chicago, where 
the cash trade at the time was dull. This report has also 
been denied. Of late Liverpool advices have been rather 
disappo:nting to bulls, prices showing the effects of profit 
taking. ‘To-day prices advanced with good buying by Chi- 
cago people and also by interests in the Northwest. The 
cables were bullish both as to prices and crop prospects, and 
they had an effect not to bedisguised. . Half a million bush- 
els are expected to be delivered on M y contracts on Mon- 
day in Chicago. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
es te ee Wclks BEC hacen n ecu 95% 94% 93% 93% 93% 94% 
May delivery in elevator________~- 95% 94% 938% 94 94 94% 
July delivery in elevator________- 94% 94% 93% 94% 83K 94% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_._._____- 91 90% 889% 90% 90% 90% 
July delivery in elevator_._______- 88% 87% 87 87% 86% 87% 


September delivery in elevator_._... 87% 86% 86% 86% 86% 86% 
Indian corn was higher early in the week, but later re- 
ceded. Liverpool has advanced. What is more, there has 
been an export demand on this side of the water which has 
attracted attention, as it has seemed to give color to a report 
that during the rest of the season Europe will have to look 
to the United States for the bulk of her supplies. The stock 
in the Danube country has been greatly reduced and Argen- 
tine supplies practically exhausted. At the same time large 
interests at Chicago have been buying May and selling July. 
The recent wet weather at the West has given place to con- 
ditions almost ideal. The signs of export demand, however, 
have encouraged the bulls. At Chicago stocks decreased 
during the week 3,033,000 bushels and are now only 6,497 ,000 
bushels, against 10,303,000 bushels a year ago. There were 
no shipments expected from Argentina this week. Planting 
in this country is progressing under favorable conditions. 
Latterly, too, the export. demand seems to have subsided, 
though on Thursday Chicago reported shipping sales of 
200,000 bushels. To-day prices advanced. Renewed wet 
weather was predicted. Some rains were also actually re- 
ported. Shorts covered freely. Big interests were again 
buying May, though they sold July. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Afon. Tues. Wed. Thurs. Fri. 
Ce RE eck oc ww ede OE a 5&8 58% jnom. nom. nom 59% 
May delivery In elevator_.._____- 60 60 59% 60 59% «6559 & 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator 51% 51% 51% 52% 51% 52% 
July delivery in elevator 52% 52% 52% 52% 52 52 % 
September delivery in elevator___. 534% 53% 53% 5&53k 53 534 


Oats, though weaker at times, have latterly been firmer, 
with a good export demand for Canadian, of which the recent 
sales must have approximated 1,000,000 bushels. At the 
same time the weather has latterly been perfect for seeding 
and country offerings have increased. Elevator interests 
have bought May and sold July. <A good deal of switching 
has been done from May to later months. To-day prices 
were higher. ‘Those who sold May bought July. Crop re- 
ports, however, were favorable. Sales of Canadian oats for 
export were made. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat Mon. Tues. Wed. Thurs. Fri. 
a 394% 39% 39% 39% 38% £38 %4 
NO. & Wmiee....«-.-- o91¢ 39% 39% 39% £39 39 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator____-__-_- 81% 315, 31% SIS 381% 31% 
July delivery in elevator__...__-- 31% 31% 31% 313 31% 31% 
September delivery in elevator__._.. 31% 31% 81% 381% 381% 31% 
The following are closing quotations: 
FLOUR. 


Wincer patents_....... 4 70| Kansas clears, sacks... 3 60 
Winter straights ._..... 4 00/ City patents.......... 
Winter clears... ..-.. >: 2 Feet eee BO bo cdéccudusce oo 
Spring patents... ..-- 5 00@ 5 30|Graham we a its 


Winter. low grades... 59 +e er 25| Kansas straights, sack.$4 s08 
¢ 
Spring straights... . 440@ 4 65/Corn meal 5 


In dried. 


Spring clears........-- 390@ 415) 
GRAIN 

Wheat, per bushel—f.o.b, |Corn, per bushel— Cents. 
is Mis Ms Becesseded 31 05% ae. aie wire elevator 59 
in, Gs Bes Socéascavd 1 04 % Steamer... .- elevator 59 
Red winter. No. 2...-..--- S6 | NO. 8 cans--- elevator 59 % 
Hard winter, No. 2.....-. 99 34 | Rye. per bushe:— 

Oats, per bushel, new— Cents. | No. 2 Western....... Nominal 
I a it ie 3834; Stateand Pennsylvania Nominal 
i. oF Wn np ninidineane 39 «§6| Rarley-—Multing.......- 1 17@1 25 
ef —_ a ee 38 4 | 


The statement of the movement of breadstuffs te market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 























| 

Recetpts ai— Flour. Wheat. Corn. Oats. Barley. | Rye. 
bbis.196lbs. bush. 60 lbs.\bush. 56 lbs.ibush. 32 Ws. Hush.48lbs..bu. 56 lbs. 
Chicago ..._.' 108,071 175,200 992,500; 1,285,600 288,100, 12,000 
Milwaukee - - | 59,400 90,400 54,240) 149,609 450,800; 12,240 
Duluth __--- 13,790 260,937 3,078) 3,103 ©: Grrr eae 
Minneapolis.| --.-.-- 1,119,400 74,440) 212,130 64,600, 8,450 
BEG « ccne BER ae 26,000 72,000: ne, 0 Se eee te ae 
Detroit_-..-- | 4,548 20,686 19,333) ne. Lge dtawes 
Cleveland --' 225 16,912 142,610, ree. asebeel dienes 
St. Louis. - -| 38,460 176,753 275,120) 323,006 &, 606 4,508 
Peers ....~. | §4,700 9,000 270,150} 100,600 44,400 4,000 
Kansas City.| étdnn 146,400 424,300) RR CE ence A 
Totalwk.’11' 279,194) 2,041,688; 2,327,771; 2,296,464 592,676 41,198 
Samewk.’10, 239,671) 1,673,057, 1,916,529) 2,886,457 1,143,797 81,912 
Samewk.’09 335,449) 1,562,968 1,299,410) 2,246,403. 27,314 56,540 

Since Aug. 1) | 
1910-11__~. 11,991,945) 180,314,816 | 222,073,895 '145,586,836 $7,000, 620/64, 061, 60% 
° v0 


1909-10_..\16, 174,228 217,390,752 146 


171, 132) 55,195,108 68,290,851 
10NR_NO 


-_ 15,492.824 195,223.626'114,262,423 130,321,556 72’ 15821345. 676,800 
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Total receipts of flour and grain at the seaboard ports for 
the week ended April 22 1911 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts ai— bbis bush. bush. bush. bush. bush. 
New York .....-.. 131,152 61,200 144,250 388,875 11,533 18,432 
aul tve wiih oi 37,444 22,710 9,285 Dn. ebees. ~ abbeiite 
Portland, Me... .. 14,5 Tn ee ee nt eematinns 
Philadelphia ...-- 45,28 21,083 23,261 141,789 eee. \ wade 
Baltimore......-.- 6 26,300 114,124 EE RNS 9,759 
New Orleans*.... 22,410 13,200 163,200 Sean: eaaes >. | ied 
Newport News. --- ee. Ea AR a 0 AIR ke Be 
Pvdiedendwe Ts Rag a as oa ees ee ee ee ee 
DE Dcisntnsn  aamane Bi gsaAingg a 2 SR sg SE a care 
ERE Sa RE SE SN 6,750 ame 
Momtreal.......... 12,065 37,900 3,133 8,630 ee. -éente 
is Md oe oa 17,000 Se: ..hetiee SD: s sliliaemhies> 1s 5. de ia 
Total week 1911... 337,667 615,393 472,574 828,494 24,098 28,191 
Since Jan. 1 1911..5,646,756 14,886,666 35,025,544 13,364,952 1773,566 239,974 
Week 1910_...--- 238,171 862, 540,081 558,868 74,403 22,228 
Since Jan. 1 1910..5,475,137 17,808,687 16,345,783 12,383,119 1118,538 333,061 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending April 22 1911 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bbls. bush. bush. bush. bush. 
New York --.--.-- 41,074 90,005 43,055 MG. debwe - > dedee 212 
Portland, Me.... 228,000 § -..... ne 2) MgealbieO’ eubidis >< pee ‘etbiee 
DD netinance ee) ae et, ae ISLE See Eh 
Philadeiphia .... ....-. RS RIESES 8 os Re ee ee eee ae Oc 
Baltimore. -.--.-- 47,787 206,714 43,994 i. ana: ebidhed.  beulee 
New Orleans .... «-.-.... 14, 10,164 BU: Nadie <a Se 
Dt dt.” ceghinm  seewde et. @eebin " ealibee’ Sets ‘Susie 
Dtathee  toduas’ ° Shden ee > eee 6a ft eke Tbbieee 
I he incdniniestateeien .. ,eeim renin 6,750 2,14 SR RENT EE ose 
De. COs en EES —  ewnace é theme. dames tutte 
Total week.... 527,280 674,802 188,961 Ff ae ee 1 
Week 1910..-..-- 753,128 586,043 106,836 a «anes 113,686 9,383 


The destination of these 


exports for the week and since 
July 1 1910 is as below: 




















Flour Wheat- Corn- 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Apr. 22, 1910. Apr. 22. 1910. Apr. 22. 1910. 
Since July 1 to— bbis. bbls. bush. bush. bush. bush. 
United Kingdom.-..109,302 3,565,165 465,896 28,675,303 88,180 18,475,072 
Continent ......... 50,171 1,581,411 61,384 15,833,993 503,562 20,991,118 
Sou. & Cent. Amer. 12,735 867,552 # -....-- 92,858 57,295 2,304,759 
West Indies.._.---  t BY SB) s Beep 7,549 25,265 1,258,079 
Brit. Nor. Am. Cols. 1,300 I cls dats. .  geimcaiaaae gn ella ,404 
Other Countries.... 1,217 200,947 #£=«...-.-.. 25,000 500 29,177 
I a 188,961 7,335,643 527,280 44,834,703 674,802 43,072,609 
Total 1909-10._..-- 106,836 8,087,361 753,128 70,846,831 586,043 26,045,058 


The world’s shipments of wheat and corn for the week 
ending April 22 1911 and since July 1 1910 and 1909 are 
shown in the following: 





























Wheat. Corn. 

VYzports. 1919-11. 1909-10. 1910-11. 1909-10. 

Week Since Since Week Since Since 

April 22.| July 1. July 1. |April 22.| July 1. July 1. 

Bushels. Bushels. Bushels. | Bushels. | Bushels. Bushels. 
North Amer. |2,032,000/ 104,619,000 118,111,000} 642,000) 39,238,000) 25,649,000 
Russia ...-- 3,384,000'177,600,000 179,824,000} 587,000) 16,970,000; 14,289,000 
Danube _..../1,152,000| 79,466,000) 16,906,000} 612,000) 61,070,000) 18,960,000 
Argentina _.|2,824,000| 67,146,000; 46,092,000; --.. .. 55,499,000} 60,247,000 
Ae, . . 1k Pe Ge eee SOAEeE!) wcocee| cacescco! § coececee 
aR Dt ee ene, 8 enceal sesececel cccoccne 
Oth. countr’s 88,000; 6,704,000 J OO, Bose Greet y tem 
. RE 12016000 522,675,000 434,089,000 1,841,000'172,777,000 119,145,000 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


























Wheat. Corn. 

United | United ee 

Kingdom. | Continent.| Total. Kingdom. | Continent Total 

Bushels. | Bushels. | Bushels. | Bsuhels. | Bushels. | Bushels. 
April 22 1911__/24,024,000 32,632,000/56,656,000| 2,032,000] 4,437,000/ 6,469,000 
April 15 1911-__|24.600,000 35,016,000/59,616,000| 2,728,000] 5,636,000] 8,364,000 
April 21 1910__|34,880,000 14,400,000/49,280,000| 1,445,000] 2,210,000] 3,655,000 
April 22 1909--|25,200,000 16,240,000/41,440,000| 3,485,000| 3,825,000] 7,310,000 
April 24 1908-_ .|28,000,000 19,280,000/47,280,000! 2,890,000! 3,910,000! 6,800,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports April 22 1911, was as follows: 

AMERICAN GRAIN STOCKS. 




















heat, Corn, Oats; Rye, Barley, 
bush. bush. h. h. bush. 
0 es 643 ,000 257,000 439,000 4,000 35,000 
Ig EE ERT: 178,000 55,000 ‘gees 17,000 
Philadelphia -........ 15,000 93,000 Re et a eS RG 
ETE RES 136,000 550,000 143,000 14,000 14,000 
New Orleans .....-..-.. ,000 162,000 ee. wee, | ee 
oe clk ae 71,000 FMRI a Ss aR ae OES Oe eS oe MRE 
EE 511,000 425,000 221,000 4,000 473,000 
a i 815,000 250,000 ef ee 
EE aoe 285,00 148,000 45,000 ae >? : ais 
Se re Ce, Se: 
EES 114,000 129,000 88,0 1,000 101,000 
i 5,375,000 508,000 Te ~wecedche 455,000 
- RES a oe 279,000 
Minneapolis ......-.--- 11,787,000 212,000 #£ 1,212,000 49,000 278,000 
i aes asic 82,000 38,000 eS a 22,000 
Kansas City.......... 2,651,000 650,000 RM 3s 65.3 ei ie 
TRE EE 19,000  h af ¢ eee Ae 3,000 
Indianapolis.......-.-- 267,000 296,000 Dn: . esatee. - <a 
Pe Be sn ccccende 75,000 1,677,000 ee 84,000 
Total April 22 1911..29,318,000 8,295,000 11,022,000 80,000 1,761,000 
Total April 15 1911..30,993,000 9,258,000 11,974,000 106,000 1,530,000 
Total April 23 1910_.29,836,000 11,825,000 9,864,000 562,000 2,331,000 
Total April 24 1909..31,140,000 4,811,000 8,426,000 466,000 2,902,000 
CANADIAN GRAIN STOCKS. 

Wheat, Corn, Oats, Rye, Barley, 

h. bush. bush. bush. bush. 
EAE e 262,000 8,000 RRR ibe eteatsa 75,000 
Fort William.....-.-.-- ae”  - speeee ah 
GRRE Se §6~ seecee = ok aS ee 
Other Canadian.....-. Le )6)=—|— lessens OO a eee 
Total April 22 1911..12,720,000 8.000 7,353,000 §# ...... 75,000 
Total April 15 1911..12,272,000 7 xe * * Ze seeSgunent 75,000 
Total April 23 1910.. 8,976,000 31,000 RR ects cae ,000 
Total April 24 1909... 9,644,000 29,000 108,000 sesece 98,000 




















SUMMARY. 
Wheat, Corn, Oats, Rye, Barley; 
bush. bush. bush. h. 
I, i ie ni citar 29,318,000 8,295,000 11,022,000 80,000 1,761,000 
REE cE EEE 12,720,000 8,000 7,353,000 -..... 75,000 
Total April 22 1911..42,038,000 8,303,000 18,375,000 80,000 1,836,000 
Total April 15 1911..43,265,000 9,265,000 19,144,000 106,000 1,605,000 
Total April 23 1910._38,812,000 11,856,000 10,110,000 563,000 2,381,000 
Total April 24 1909..40,784,000 4,840,000 8,534,000 466,000 3,000,000 
THE DRY GOODS TRADE. 


New York, Friday Night, April 28 1911. 

The advance in raw cotton this week imparted a firmer 
tone to cotton goods in the primary market, especially the 
heavier domestics, without, however, causing any substantial 
increase in demand, which would ordinarily follow a sharp 
rise in the staple. A few large users showed more interest 
in providing for distant needs, but the majority of buyers 
continued very conservative, taking only small lots to meet 
current or near-by requirements, notwithstanding the possi- 
bility of a shortage of goods and higher prices later on as a 
result of limited supplies in first hands and further curtail- 
ment of production, and despite the fact that, compared 
with the present cost of cotton, prices of finished goods gen- 
erally are considered even more attractive than heretofore. 
How long this indifference will last is, of course, proble- 


matical; but sellers show increased confidence in the statis- 
tical situation and are less disposed to make sacrifices. 
Among jobbing houses a somewhat better demand came 
forward from retailers for wash fabrics and other seasonable 
staples available for quick shipment, owing to the warmer 
weather. As for some time past, there was little evidence 
of a desire to anticipate future needs, and in no quarter of 
the secondary or primary market was there any indication 
of speculative transactions. Cotton yarns ruled fairly steady 
and generally quiet, with competition for business keen. In 
the silk goods market interest centred in an auction sale of 
some 4,500 pieces of plain and fancy silks, the product of 
leading manufacturers; the sale was attended by a large 
number of retail and wholesale distributers, and the offerings 
were readily absorbed at comparatively low prices. Woolen 
and worsted dress goods were quiet outside of fair orders 
from retailers; in men’s wear additional re-orders for fall 
were placed by clothing manufacturers. 


DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending April 22 were 9,637 
packages, valued at $733,558, their destination being to the 
points specified in the tables below: 














1911 1910-——— 

Since Since 

New York to April 22— Week. Jan. 1. Week. Jan. 1. 
I a a 6 281 15 823 
RA a RED PE Aa 37 299 8 485 
ST eae a a A ARE ig 4,098 24,696 2,020 4,758 
i aN A 51 5,733 250 2,487 
ARES ST SRP AE ae USS oo IE, Sees 235 10,292 die 4,131 
FESS 5 SR a aR alg 10 1,603 1,416 
I Ne 1,096 12,546 951 9,286 
Natl ag sae Raa peg A ae RCE 78S, 60 794 55 488 
ELEMIS a 236 5,751 152 2,541 
ES SE TRESS TE ES SEIN 2,328 21,075 1,444 16,750 
ii TEE RE RTS Es AS FES: 1,480 13,111 347 13,003 
Nd 9,637 96,181 5,243 56,168 


The value of these New York exports since Jan. 1 has been 
$7,214,229 in 1911, against $4,225,763 in 1910. 

More activity was noted in some lines of domestic cottons, 
notably certain wash goods, as a result of more seasonable 
weather; but business generally showed no material expan- 
sion. Staple prints especially were in light demand and 
bleached cottons moved slowly. Dress ginghams continued 
to be taken in fair quantities. The call for cotton linings, 
though not active, improved somewhat, owing in a measure 
to warmer weather and to the strength of raw material, 
which seems to have made buyers more confident. Heavier 
lines, such as drills, tickings, denims, sheetings, &c., were 
more firmly held, without much new business. In the ex- 
port division a few inquiries were reported, but actual orders 
were light, both for Far Eastern and miscellaneous account. 
Print cloths ruled quiet and firm, with standard gray goods, 
38-inch, unchanged. 

WOOLEN GOODS.—Clothing manufacturers ordered 
additional quantities of fall lines, the call being principally 
for fancy worsted suitings and cheaper lines of fancy over- 
coatings, although low-priced wool suitings and some of the 
better grades of staples figured in the demand. Light-weight 
worsteds and woolens are still being offered at low prices for 
immediate shipment in order to move the balance of spring 
stocks. In dress goods a fair spot demand was noted, 
chiefly from retailers; forward business was comparatively 
quiet. Cutters-up placed further moderate orders for staple 
and skein-dyed fancies in both woolens and worsteds, while 
plain and fancy serges were in good request. The action of 
prominent dress goods mills in extending their list of cus- 
tomers to include large retail establishments, to whom they 
a sell direct, is attracting considerable attention in the 
trade. 


FOREIGN DRY GOODS.—Imported woolens and worst- 
eds were taken in a moderate way for near-by and future 
delivery. Linens continued strong but quiet. A fair busi- 
ness was done in burlaps, which remain unchanged. ©... 


. 
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STATE AND City DEPARTMENT. 


News Items. 


Arkansas.—Legislature Ratifies Federal Income Tax Amend- 
ment.—The House on April 22 concurred in the resolution 
assed by the Senate on April 17 ratifying the proposed 
necome Tax Amendment to the Federal Constitution. 
See V. 92, p. 1127. 


Aurora School District (P. O. Aurora), Portage County, 
Ohio .—Litigation.—Application has been made to the Com- 
mon Pleas Court by certain citizens’ to restrain the sale of 
$20,000 school-house bonds recently voted. 


Chicago, Ill.— Suit to Prevent Annexation of Morgan Park. 
—The village of Morgan Park has brought suit in the Circuit 
Court to enjoin the City of Chicago from carrying out the 
annexation plan approved by the voters on April 4. V. 92, 
p. 972. 





Connecticut.—Legislative Committee Votes Against Federal | 


Income Tax.—Press dispatches from Hartford state that 
the Joint Committee on Judiciary and Federal Relations of 
the Legislature has voted, 12 to 7, against reporting favora- 
bly a resolution to ratify the Federal Income Tax amend- 
ment. 


Council Bluffs, Iowa.—City Purchases Water Plant.—On 
April 24 the City Council voted, it is stated, to take over the 
plant of the Council Bluffs City Water Works Co. at the 
valuation of $510,500 recently fixed by the court of con- 
demnation. See V.92,p. 131. 


Macon County (P. O. Macon), Mo.—Bond Case Arbitrated. 
—The Kansas City ‘‘Star” in its issue of April 23 prints the 
following regarding the settlement of a suit brought to 
recover on old bonds of this county: 


St. Louis, April 22.—The Macon County and Mississippi RR. bond case, 
which has been in the courts since 1867, and appealed to the United States 
Supreme Court five times, was arbitrated in the Federal Court to-night 
before Judge Adams and Judge Dyer. They allowed the bondholders 
three-quarters of a million dollars on the aggregate claim of $2,200,000. 

Attorneys representing Macon County and Arthur C. Huidekuper of 
Meadville, Pa., principal bondholder, appeared before the judges and the 
agreement will be submitted to the Macon County, Mo., voters for ratifi- 
cation. The original bond issue was for $350,000 

Although the bondholders have obtained judgments in the trials, they 
have never been able to collect them because of the manipulation of the 
county funds. 


Massachusetts.—New Secretary of State.—On April 26 the 
Legislature elected Albert P. Langtry of Springfield to be 
Secretary of State to fill the vacancy caused by the death of 
the late Col. William. M. Olin Mr. Langtry was a member 
of the House and is publisher of the Springfield ‘‘Union.”’ 


Minnesota.—Legislature Adjourns.—The Legislature of 
this State adjourned shortly after midnight April 18. During 
this session a bill was passed, it is reported, amending the 
inheritance tax law and providing for a graduated tax, less 
than the present tax when the estate goes to the widow and 
children, and more than the present tax when the estate 
goes to distant relatives, and higher as the relationship be- 
comes more distant. Another bill “merge at the 1911 session 


is said to exempt State, county, school and municipal bonds 
from taxation. 


New Jersey.—Legislature Adjourns.—The New Jersey 
Legislature ended its 1911 session early last Saturday morning 
(April 22). As previously stated, the resolution ratifying 
the proposed Federal Income Tax Amendment was rejected 
by the Senate on March 20 and adopted by the House on 
March 29. 

Commission Government Bill Signed.—On April 25 the bill 
passed by the Legislature providing a commission form of 
government for cities adopting the Act was signed by Gover- 
nor Wilson. The bill contains provisions for the recall, 
initiative and referendum, all of which will become effective 
in cities adopting its provisions. 

Tennessee.—Senate Passes Debt Refunding Bill.—The bill 
providing for the refunding of the State debt (see V. 92, p. 
1127) was passed by the Senate on April 21 by a vote of 22 to 
7. An amendment fixing the rate of interest on the new 
bonds at not exceeding 3%, instead of 4%, was tabled. 


Terrell, Tex.—School Bonds Disapproved.—It is stated that 
the Attorney-General has disapproved the school improve- 
ment bonds recently issued by this city on the ground that 
two purposes were expressed in the one issue, that is, sewer- 
age and auditorium building. It is thought probable that 
a new election will be called to cure this defect. 


Utah.—Vote on Constitutional Amendments.—The five 
proposed amendments to the Constitution adopted at the 


oe general election (V. 92, p. 1438) received the following 
vote: 


——— ** st.’’ 
Amendment to Section 7, Article 18_........_.__.._._.__._ 20,588 eee y 
Amendment to Section 2, Article 10_.....-..22. 22222. 16,740 6.470 
Amendment to Section 3, Article 10.....-...-- 2.2. 22. 15,788 6.229 
Amendment to Section 1, Article 14..---..22-22 Le 10,611 6 582 
Amendment to Section 4, Article 14....--..-2-2-2222- Le 10,018 5.652 








Bond Proposals and Negotiations this week 
have been as follows: 


Albany, N. Y.—Bond Offering.—Proposals will be received 
until 11 a. m. May 10 byHoward N. Fuller, City Comptroller, 
re | eames 4% registered soldiers’ and sailors’ memorial 























Denomination $1,000. Date May 1 1911. Interest semi-annually by 
mailed checks. Maturity $10,000 yearly on May 1 from 1921 to 1930, 
inclusive. Certified check for 2% of bonds bid for, payable to the City 
Treasurer, is required. The bonds are non-taxable. 


Amesbury, Essex County, Mass.—Bond Sale.—On Apr. 25 
$12,000 4% 1-12-year (serial) coupon water-extension bonds 
were awarded to Estabrook & Co. of Boston at 101.63—a 
basis of about 3.716%. Other bids received were as follows: 


Adams & Co., Boston____-._- 101.55|R. L. Day & Co., Boston____101.37 
Lee, Higginson & Co., Boston_101.53 | Merrill,Oldham &Co., Boston. _101.32 
Curtis & Sanger, Boston. _-_- 101.43] E.M.Farnsworth &Co., Boston_101.28 
Hayden, Stone & Co., Boston.101.42| Parkinson & Burr, Boston_._.101.27 
Kuhn, Fisher & Co., Boston__101.39! Blodget & Co., Boston_____- 101.18 
N. W. Harris & Co.,Inc.,Bos_101.39| Blake Bros. & Co., Boston___100.57 

Denomination $1,000. Date May 11911. Interest semi-annually at the 
First National Bank in Boston. Bonds are tax-exempt. 


Atlantic City, N. J.—Bond Sale.—On April 22 the five 
issues of 444% gold coupon (with privilege of registration) 
bonds, aggregating $590,000, described in V. 92, p. 974, 


were awarded to Spitzer, Rorick & Co. of New York City. 
The following bids were received: 





$70,000 $170,000 $75,000 $250,000 $25,000 
35-Year 35-Year 20-Year 30-Year 35-Year 
Paving School Improv't Drainage Park 
Bonds. Bonds Bonds. Bonds Bonds. 
Spitzer, Rorick & Co., N. Y.103.893 103.893 102.893 103.693 103.793 
C.E.Denison & Co.,Boston_103.07 103 .07 102.08 102.20 102.70 
R. M. Grant & Co., N. Y__102.881 102.881 102.11 102.581 102.77 
N. W. Halsey & Co., N. Y_102.69 102 .69 101.99 102.505 102.505 
N.W. Harris & Co., N. Y__102.601 102.601 102.601 102.601 102.601 
Blodget & Co., New York._102.578 102.578 102.578 102.578 102.578 


The $75,000 35-year water and the $10,000 10-year side- 
walk 444% bonds, also offered on April 22, were taken by 
the Sinking Fund. 


The park bonds are dated July 1 1908 and the other issues Jan. 1 1911. 
Denomination $1,000. 

_ Auburn School District, Placer County, Cal.—Bond Elec- 
tvon.—According to reports, an election will be held May 6 


to vote on the question of issuing $1,200 12-year school- 
building bonds. 


Audubon, Camden County, N. J.—Bond Sale.—On April 
24 the $18,000 5% 20-year gold coupon (with privilege of 
registration) street-improvement bonds described in V. 92, 
p. 1128, were purchased by R. M. Grant & Co. of New York 
City at 101.05—a basis of about 4.916%. 


Austin County (P. O. Bellville), Tex.—Bonds Voted.— 
Reports state that an election held April 20 resultedina vote 


of 271 to 111 in favor of a proposition to issue Road District 
No. 1 bonds. 


Baltimore, Md.—Certificate Offering.—Proposals will be 
received until 12 m. May 15 by John M. Littig, President 
Board of Commissioners of Finance, for the following 4% 
registered stock: $100,000 Jones’s Falls improvement loan; 
$500,000 school-house loan; $200,000 dock-improvement 
loan and $230,000 conduit loan. 


The three first-mentioned issues mature March 1 1961 and interest on 
the same commences March 1 1911, and the $230,000 loan matures Dec. 1 
1958 and interest begins June 1 1911. Denomination $100 or multiples 
thereof to suit purchaser. Interest semi-annual. Bid must be made ona 
form furnished by the City Register and be accompanied by a cash deposit, 
certified check or certificate of deposit for 2% of bid, drawn upon a clear- 
ing-house bank and made payable to the Mayor and City Council. Of- 
ficial advertisement states that the city does not tax any of its issues of 
stock and takes the place of the holders of these issues in the payment of 
the annual State tax thereon, for which the holder is legally liable. 


Barnesville, Pike County, Ga.—Bonds Voted.—The propo- 
sitions to issue the $35,000 Gordon Institute improvement 
and $15,000 water, light and sewer 5% bonds carried by a 
vote of 214 to 9 at the election held April18. Maturity 1941. 


Bassfield, Jefferson Davis County, Miss.—Bond Offering. 
—Proposals will be received until 1 p. m. May 5 for the $6,200 
6% 20-year water-works bonds mentioned in V. 92, p. 1051. 
J. P. Dear is Village Clerk. 


Beeville, Bee County, Texas.—Purchaser of Bonds.— 
The purchasers of the $30,000 5% 10-20-year (optional) 
sewer-system-construction bonds awarded on Jan. 4 (V. 92, 
p. 974) were the Beeville Bank & Trust Co., in Beeville, and 
the United States Bond & Mortgage Co. in Dallas at par and 
accured interest. 

Denomination $1,000. Date May 2 1910. Interest annual 

Bloom Township (P.O. Bloomville), Seneca County, Ohio. 
—Bond Sale.—On April 22 the $7,000 4%% 9-year 
(average) coupon public-road-improvement bonds described 
in V. 92, p. 974, were awarded to the Tiffin Savings Bank in 
Tiffin at 104.082 and accrued interest—a basis of about 4%. 
The following bids were received: 


Tiffin Sav. Bank, Tiffin.._.$7,285 80| Exchange Bank, Tiffin._..$7,170 00 
Commercial Bank 7,226 00| Tiffin Nat. Bank, Tiffin... 7,160 00 
Hayden, Miller & Co.,Cleve. 7,206 00|Seasongood & Mayer, Cin... 7,150 00 
First National Bank 7,174 00| Davies-Bertram Co., Cin... 7,141 00 


Bonds are dated Sept. 1 1911. Maturity $3,000 on March 1 and Sept. 1 


in 1921 and $1,000 on March 1 


Blue Creek Township School District (P. O. Tipton), 
Paulding County, Ohio.—Bond Sale.—On April 22 the 
$4,000 6% 1-5-year (serial) school-building bonds described 
in V. 92, p. 1051, were sold to the new First National Bank of 
Columbus at 103.95—a basis of about 4.576%. Following 
are the bids: 


New First N. Bk., Colum_.$4,158 00 
Davies-Bertram Co., Cin... 4,152 00 





Hayden, Miller & Co., Clev.$4,111 00 
Seasongood & are Cin. 4,102 00 
Security S.B.& Tr.Co ,Tol. 4,151 25|Sherwood S.Bk.,Sherwood. 4,092 75 
Farmers’ Bank, Haviland. 4,116 00/| First N. Bank, Barnesville. 4,051 00 


Brookfield, Linn County, Mo.—Bonds Voted.—Reports 


state that at a recent election $16,000 road bonds were 
favorably voted. 


Brookshire Independent School District (P. O. Brook- 
shire), Waller County, Texas.—Bond Sale.—On April 19 
$8,000 5% 20-40-year (optional) school-building bonds were 
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awarded to James Shapley & Sons at 100.625—a basis of 
about 4.951% to the optional date and 4.965% to full 
maturity. Denomination $500. Date Jan. 5 1911. In- 
terest annual. 


Burke Independent School District (P.O. Burke), Angelina 
County, Texas.—Description of Bonds.—The $3,500 5% 
10-40-year (optional) bonds awarded to the State School 
Fund at par and accrued interest (V.92, p. 1129) are in the 
denomination of $87 50 each and dated Oct. 22 1910. 
Interest annually in February. 


Burke School District (P. O. Burke), Gregory County, 
So. Dak.—Bonds Voted.—An ‘election held on April 20 re- 
sulted in favor of a proposition to issue $5,000 school- 
building bonds. The vote was 66 to 21. 


Butler School District (P.O. Butler), Butler County, Pa.— 
Bonds V oted.—The election held on April 18 resulted in a vote 
of 557 to 104 in favor of the proposition to issue the $25,000 
414% school-building and site-purchase bonds mentioned in 
V. 92, p. 1051. 


Maturity 30 years, subject to call part after 10 years, part after 15 years 
and part after 20 years. 

Canton, Stark County, Ohio.—Bond Sale.—On April 24 
the four issues of 44% bonds, aggregating $28,400, described 
in V. 92, p. 1051, were purchased by Dinas & Braun, of 
Toledo, at 100.978 and interest. The following proposals 
were submitted: 

Stacy & Braun, Toledo-___$28,678 02 
Tillotson &W olcottCo.,Cley 28,655 96 
Hayden, Miller & Co.,Chkev_ 28,653 03/| Weil, Roth & Co., Cincin.716,421 15 

a For $26,700 bonds. z For $16,300 bonds. 

The $3,700 bonds are to pay the city’s portion and the remaining issues 
are assessment bonds. 

Cedar Rapids Independent School District (P. O. Cedar 
Rapids), Linn County, Iowa.—Bond Offering.—Proposals 
will be received until 2:30 p. m. May 2 by J. M. Ingold, 
Secretary Board of Education, for $50,000 444% refunding 
bonds. 


Denomination $1,008. Date June 1 1911. Interest semi-annually at 
the District Treasurer's office. Maturity June 1 1921. Certified check 
for $1,000 is required. Purchaser to furnish blank bonds at his own ex- 
pense 


Central Point, Jackson County, Ore.—Bond Offering.— 
Proposals will be received until 5 p. m. May 1 by J. W. 


First Nat. Bank, Cleve__.$28,6490 15 
Seasongood & Mayer, Cin.a26,88&3 50 





Jacobs, City Recorder, for $14,000 6% water-system- 
extension bonds. 

Authority election held on March 13 1911. Denomination $500. Date 
May 1 1911. Imterest semi-annual. Maturity May 1 1941. Certified 


check for 5% of bonds bid for, payable to the City Recorder, is required. 
Official advertisement states that the city has never defaulted in the 
payment of either interest or principal; al-o there is no litigation pending 
affecting this issue. 


Chambers County (P. O. Anahuac), Tex.—Bond Election. 
—A proposition to issue $43,000 court-house and jail bonds 
will be voted upon June 10, according to reports. 

Bond Sale.—We are advised that the $26,000 Road 
District No. 2, the $20,000 Road District No. 3and the 
$3,500 School District No. 19 5% bonds mentioned in V. 
92, p. 542, have been disposed of to the contractors at par 
and accrued interest, in payment for work done. 


Chateaugay (Town) (P. O. Chateaugay), Franklin County, 

. ¥.—Bond Offering.—Proposals will be received until 
2 p. m. May 3 by W. T. Thayer, Town Supervisor, and 
Thomas D. Mooney, Town Clerk, for $15,000 coupon town- 
hall-completion bonds. 


Denomination $500. Date April 11911. Interest (rate to be named in 
bid) payable annually on Feb. 1 at the First National Bank of Chateaugay. 
Maturity $1,000 yearly on Feb. 1 from 1915 to 1929, inclusive. Certified 
eheck for 5% of bid, payable to the Town Supervisor, is required. Bonded 
debt, including this issue, $38,000. Assessed valuation, $778,935. The 
bonds will be delivered on May 101911. 

Bond Sale Not Consummated.—The above bonds were dis- 

osed of on March 28 to Isaac W. Sherrill, of Poughkeepsie. 

. 92, p. 974. We are not advised why the first sale was 


never consummated. 


Chicopee, Hampden County, Mass.—Temporary Loan.— 
On April 27 a loan of $50,000 due Jan. 10 1912 were awarded 
to Loring, Tolman & Tupper of Boston at 3.29% discount. 


Chillicothe School District (P. O. Chillicothe), Ross 
County, Ohio.—Bonds Voted.—An election held recently 
resulted in favor, according to reports, of a proposition to 
issue $40,000 school-building bonds. 


Christian Valley, Cal.—Bond Election.—An election will be 
held May 6, it is stated, to vote on the question of issuing 
$1,200 12-year school-building bonds. 


Cook County (P. O. Chicago), Ill.— Bond Offering.—Pro- 
posals will be received until 1 p. m. May 1 by James M. 
Slattery, Superintendent of Public Service, Room 519, 
Cook County Court House, for $950,000 4% gold hospital, 
Series K, bonds. These securities are a portion of the $3,- 
000,000 bonds voted on Nov.8 1910. See V. 92, p. 205, 543. 

Denomination $1,000. Date June 1 1911. Interest semi-annually at 
the County Treasurcr’s office. Maturity $59,000 vearly on June 1 from 
1913 to 1931, inclusive. Certified check for 2% of bid, payable to Peter 
Bartzen, President Board of County Commissioners, is required. The 
bonds will be delivered on June 11911. The legality of the bonds has been 
approved by Wood & Oakiey, of Chicago. These bonds were offered on 
April 17, but the bids received were rejected. V.92, p. 1129. 

Cleveland, Ohio.—Bond Sales.—On April 24 the three 
issues of coupon bonds described in V. 92, p. 824, were dis- 

osed of as follows: 
441,000 5% 2 2-3 year (average) street-improvement bonds for $451,411 03 


—the price thus being 102.86—a basis of about 4%. 
Maturity $49,000 on Nov. 1 1911 and $98,000 yearly on , 
Mov. 2 from 1912 to 1915, inclusive. 





175,000 5% 24-year (average) street-improvement bonds for $178,300— 
the price thus being 101.885—a basis of about 4.10%. Ma- 
turity $25,000 o ov. 1 1911 and $50,000 yearly on Nov, 1 
from 1912 to 1914, inclusive. 
60,000 4% 13-year elevated-roadway bonds at 100.57—a basis of about 


' %. 

The $175,000 bonds were purchased by Hayden, Miller & Co. of Cleveland 
and the other two issues were oa of to a syndicate composed of the 
Tillotson & Wolcott Co. of Cleveland, Stacy & Braun of Toledo and the 
Western-German Bank of Cincinnati. A list of the bidders follows: 


441,000 $175,000 $60,000 
Bonas. Bonds Bonds. 
The Tillotson & Wolcott Co., Cleve... 
The Western-German Bank, Cincin..}$451,411 03 $178,250 25 $60,342 00 
Stacy & Braun, Toledo__._.____.... 
Hayden, Miller & Co., Cleveland... wv. 450,800 00 178,300 00 60,067 00 
The First National Bank, Cleveland... 451,334 50 178,27950 -—___..__. 
New First National Bank, Columbus... 450,573 00 178,100 00 60,312 00 
Davies-Bertram Co. and Provident 

Savings Bank & Trust Co., Cincin.j 450,395 00 177,680 00 60,163 00 
Otis & Hough. Cleveland_..__..-.- 

Seasongood & Mayer, Cincinnati..{; 450,026 00 177,790 00 60,093 00 
C. E. Denison & Co., Cleveland___._. 448,631 10 177,451 80 60,085 80 
The Cleveland Trust Co.. Cleveland. -} 

E. H. Rollins & Son, Chicago... .. | 447,735 1 176,882 50 60,087 50 
The Fifth-Third Nat. Bank, Cincin.. —__.__-_- jt 2 eaaeeeiere 
Mansfield Savings Bank, Mansfield... -—-_ .___-~- aves ne. aktcwooke 
The Security Sav. Bank & Tr.Co., Tol. —.....-- BUvinae GO . utancua 
ae See. Be ae ac PEE Esccsc ceerccsta  eddenees 60,324 00 
ace ae Ge ek 60,258 00 


Bond Election Proposed.—The city officials are considering 
the advisability of calling a special election on July 22, it is 
stated, to vote on the question of issuing $1,000,000 street- 
extension bonds. 


Cooke County (P. O. Gainesville), Tex.—Bonds Refused.— 
We are advised that the $100,000 444% Road District No. 1 
bonds awarded to the Thomas J. Bolger Co. of Chicago have 
been refused by that firm, as their attorneys have declined 
to approve the issue. 


Davidson County (P. O. Nashville), Tenn.—Bond Sale.— 
On April 20 the $80,000 25-year school bonds described in 
V. 92, p. 897, were purchased by Seasongood & Mayer of 
Cincinnati at 101.044 for 4% per cents. Purchasers to fur- 
nish the bonds free. The following bids were received: 


Seasongood & Mayer,Cin.a$80,835 25| Harris Tr.& S. Bk., Chic.a$80,115 00 
Prov. 8S. B. & Tr.Co.,Cin. 80,864 00| Weil, Roth & Co. Cin__. 80,080 00 
Wm.R.ComptonCo.,St.L_ 80,800 00|Western-German Bank,{ 79,120 00 
Otis & Hough, Cleveland .a80,610 00 Cincinnati 782,448 00 
Woodin,McNear & Moore, - - - - |John Nuveen & Co., Chic_z82,008 00 

I oi ag0,480 00 Pat WR: ac dey wore 


-——<—-——-—— — — = — 





a And furnish bonds free. z For 5 per cents. eae . 
Except as otherwise indicated, the above bids were made for 4 \& per cents. 


Deerpark (Town) Union Free School District No. i, 
Orange County, N. Y.—Bond Offering.—Proposals will be 
received until 8 p. m. May 8 by the Board of Education, 
F. R. Salmon, President, and L. C. Senger, Clerk (P. O. 
Port Jervis), for $53,000 414%% bonds. 


Denomination $1,000. Date April 1 1911. Interest semi-annually at 
the First National Bank of Port Jervis, in New York exchange. Maturity 
on April 1 as follows: $1,000 yearly from 1912 to 1919, inclusive: $2,000 
yearly from 1920 to 1936, inclusive; $3,000 vearly from 1937 to 1939, In- 
clusive, and $2,000 in 1940. Certified check, cash or bank draft for 10% 
of bonds bid for is required. Bids must be made for the entire issue. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Dunkirk, Jay County, Ind.—Bond Sale.—Gavin L. 
Payne & Co. of Indianapolis have been awarded $13,000 
414% 3-10-year school bonds. 

Durham County (P. O. Durham), No. Caro.—Bonds Pro- 


osed.—There is talk of issuing $10,000 special school-tax 
onds. 


East Aurora, Erie County, N. Y.—Bond Sale.—On Jan. 1 
$50,000 4.35% 5-29-year (serial) water refunding bonds were 
awarded to Adams & Co. of New York City at par. 

Denomination $1,000. Date Jan. 1 1911. Interest semi-annual. 

Escanaba, Delta County, Mich.—Bond Sale.—Spitzer, 
Rorick & Co. of Toledo were awarded at private sale the 
$30,000 gas-plant-construction bonds voted on April 3 
(V. 92, p. 1053). 


Eureka, Greenwood County, Kan.—Bond Sale.—The 
Commerce Trust Co. of Kansas City, Mo., has been awarded 
$24,000 5% funding bonds at par and accrued interest. 


Excelsior Springs, Clay County, Mo.—Bond Sale.—The 
First National Bank of Excelsior Springs was awarded at 103 
$30,000 5% 20-year school-building bonds dated May 1 1911. 
Other bids received were as follows: 


Commerce Trust Co., Kansas City, Mo:.............-.........- $30,755 
R. W. Morrison & Co., Kansas City, Mo 30,750 


Fall River, Mass.—bond Sale.—On April 28 $50,000 4% 
94-year (average) school bonds dated March 1 1911 were 
awarded, it is stated, to Adams & Co. of Boston at 102.83— 
a basis of about 3.65%. Maturity $3,000 yearly from 1912 
to 1921, inclusive, and $2,000 yeariy from 1922 to 1931, incl. 

Fort Valley, Houston County, Ga.—Bond LElection.— 
Papers state that an election will be held to-day (April 29) 
to vote on the question of issuing $35,000 school, water-works 
and sewerage bonds. 

Fort Worth, Texas.—Bonds Offered by Bankers.—In an 
advertisement on a preceding page, the Commerce Trust Co. 
of Kansas City, Mo., is offering to investors at 104.50 and 
interest $500,000 5% gold 20-40-year (optional) general 
municipal bonds voted by the city on Jan. 13. 


Denomination $1,000. Date April 1 1911. Interest semi-annually at 
Hanover National Bank in New York. Real valuation of taxable property, 
$90,000,000; assessed valuation taxable property, 1910, $55,425,120; total 
ponded debt, including both city and school, $5,276,000; total school debt, 
$484,000; total city debt, $4,792,000; water-works bonds, $2,665,000; net 
debt, including this issue (less than 4%), $1,980,387. According to United 





States Census this city advanced from the 142d position in 1900 to the 73d 
position in 1910, increasing in population 174.7% Curing these ten years. 
The legality of the bonds will be examined by Dillon, Thomson & Clay, of 
New York City, whose approving opinion will be furnished. 
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Franklin Drainage District (P. O. Franklin), St. Mary 
Parish, La.—Bonds Voted.—Papers state that a proposition 
to issue $40,000 40-year canal bonds was adopted by the 

roperty taxpayers by a vote of 58 to 1, at an election 

Pultn: Onan’ Usdaty x Y.—B nds No Y Off ed 

Fulton, Oswego County, N. ¥.— Bo ot Yet Offered.— 
No date has yet been set for the sale of the $80,000 bridge, 
$25,000: water and $20,000 sewer bonds voted on March 2. 
(V. 92, p. 675.) 


Garwood, Union County, N. J.—Bond Offering.—Pro- 
posals will be received until 8 p, m. May 2 by William 
Darroch, Borough Clerk, for $12,000 44%% borough-hall- 
construction bonds. Bonds may be registered at the option 
of the holder. Date July 1 1911. Maturity 30 years. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Gloversville, Fulton County, N. Y¥.—Bond Sale.—On 
April 27 the $100,000 44% 30-year coupon sewerage- 
disposal bonds described in V. 92, p. 976, were awarded to 
W. N. Coler & Co. of New York at 106.445 and accrued 
interest—a basis of about 4.125%. Other bids received 
were as follows: : 


John J. Hart, Albany------- 106.44|A. B. Leach & Co., N. Y___.105.891 
C. N. Harris, Gloversville.__.106.43| Kountze Bros., New York~..105.627 
Isaac W. Sherrill Poughkeep.106.37; Farson, Son & Co., N. Y_._.104.394 
E. H. Rollins & Sons, Boston.106.05 


Gordon, Sheridan County, Neb.—Bond Offering.—This 
village is offering for sale the $25,100 5% sewer, light and 
water construction bonds recently voted. V. 92, p. 613. 
Interest is payable semi-annually. Maturity from five to 
twenty years. The bonds are tax-exempt. Proposals will 
be received by H. D. Huntington, Village Clerk. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Graham, Tazewell County, Va.—Bonds Voted.—A propo- 
sition to issue $50,000 5% 30-year school-building, water- 
works and street-improvement bonds carried by a vote of 
88 to 3 at an election held on April 18. 


Greenacres School District No. 113, Spokane County, 
Wash.—Bond Sale.—The $2,000 5-10-year (optional) school- 
building-completion bonds described in V. 92, p. 1053, were 
sold on April 24 to the State of Washington at par for 6s. 
A bid of $2,005 for 6s was also received from Wm. D. Per- 
kins & Co. of Seattle. 


Groton—Fifth School District (P. O. Groton), New Lon- 
don County, Conn.—Bond Sale.—An issue of $10,000 bonds 
recently authorized by the Legislature has been disposed of 
to the Norwich Savings Society of Norwich. 


Helena, Mont.— Water Bonds Not Sold.—No bids were re- 
ceived on April 20 for the $650,000 municipal plant bonds 
offered on that day. See V. 92, p. 615. A representative 
of the Provident Trust & Savings Bank of Cincinnati offered 
to bid for the issue if the money would be used for the acqui- 
sition of the plant of the Helena Water Works Co. This 
offer, together with three other bids received for the econ- 
struction of a municipal plant, was rejected, and a motion 
adopted authorizing the preparation of an ordinance sub- 
mitting to the voters a new offer of the water company to 
sell its plant to the city for $400,000. This ordinance was 
to have been submitted to Council on Monday last (April 24). 

Helena School District No. 1 (P. O. Helena), Lewis and 
Clark Counties, Mont.—Bonds Refused —The $50,000 44% 
10-20-year (optional) school bonds disposed of at private sale 


on Jan. 30 to E. H. Rollins & Sons of Denver (V. 92, p. 408) 
have been refused by them. 


Hill City School District (P. O. Hill City), Aitkin County, 
Minn.—Bonds Voted.—Local papers report that the question 
of issuing $27,000 agricultural high-school-building bonds 
was favorably voted on at an election held on April 18. 
The vote was 62 to 3. 


Houston, Harris County, Texas.—Bond Registered and 
Sold.—The State Comptroller on April 19 registered the 
$500,000 444% 20-30-year (optional) coupon Main Street 
bridge and viaduct bond, offered on April 10 and described 
in V.92, p.826. Itis reported that the bonds were awarded 
to the South Texas National Bank of Houston at 100.20. 

Bond Election.—A vote will be taken on May 23, it is 
stated, on the question of issuing $500,000 444% 20-30-year 
(optional) public-school-building and site-purchase bonds. 


Indianapolis, Ind.—Bond Offering.—Proposals will be re- 
ceived until June 1 for the $110,000 city-hospital-building 
and $200,000 fire-department-improvement 4% bonds men- 


tioned in V. 92, p. 1131, according to reports. Maturity 
30 years. 


Iron County (P. O. Crystal Falls), Mich.—Bonds Voted.— 
The question of issuing the $150,000 15-year good-road-con- 
struction bonds at not exceeding 5% interest (V.92, p. 899) 
carried by a vote of 930 to 615 at the election held April 19. 


Jamestown, Newport County, R. I.—Bond Offering.— 
Proposals will be received until 12 m. May 3, it is stated, by 
Edwin G. Knowles, Town Treasurer, for the $50,000 414% 
ferry bonds voted April 11. V. 92, p. 977. 


Denomination $1,000. Date May 1 1911. Interest semi-annual] 
the First National Bank in Boston. Maturity May 1 1931. ye 








Jefferson County (P. 0. Hillsboro), Mo.—Bonds Voted.— 


} An election held April 18 resulted in favor of a proposition to 


issue $30,000 road-improvement bonds, to be used for road 
purposes in De Soto Road District. 


Jersey City, N. J.—Bond Offering.—Proposals will be re- 
ceived until 3 p. m. May 5 by Richard J. Vreeland, Clerk 
Board of Finance, for $12,000 4% gold coupon (with privi- 
lege of registration) fire-apparatus bonds. . 


Denomination $1,000. Date May 1 1911. Interest semi-annually at 
the City Treasurer’s office. Maturity May 1 1931. Bonds are exempt 
from taxation. Certified check on an ey tg bank or trust company 
for 2% of bonds bid es povanse to Carl G. A. Schumann, City Treasurer, is 
required. Bids to provide for payment of accrued interest. 


Joliet, Will County, Ill.—Bonds Voted.—The question of 
issuing $35,000 water-works: bonds carried by a vote of 
2,859 to 1,587 at an election held on April 18. 


Kennewick, Benton County, Wash.—Bond Sale.—On 
April 14 $20,000 10-20-year (optional) sewer bonds offered 
on that day were awarded to Coffin & Crawford of Chicago 
at 100.05 for 5 per cents. This firm also offered $20,150 for 
5798 and $20,376 for 6s. The following bids were received 
or 6s: 


H.T. Holtz & Co., Chicago. .$20,456{|Carstens & Earles, Seattle... $20,100 
Ulen & Co., Chicago 20,205/| Cutter, May & Co., Chicago. 20,000 
H.C. Speer & Sons Co., Chic. 20,200| Jas. H. Causey & Co., Denvera20,000 
Wm. D. Perkins&Co.,Seattle 20,105] John Nuveen & Co., Chicago 730,015 


a Less $350 for attorney’s fees. 2 For $30,000 bonds. 
Kenosha, Kenosha County, Wis.—Bids.—The following 





‘bids were received on April 15 for the $50,000 5% 1-10-year 


(serial) coupon sewer-construction bonds awarded on that 
day, as stated in V. 92, p. 1131, to the Merchants’ & Savings 
Bank in Kenosha for the Continental & Commercial Trust 
& Savings Bank of Chicago. 


Verchants’ & Savings Ba .k, Kenosha|H. T. Hultz Co., Chicago$51,456 00 
for Continentai & Com. S.A. Kean & Co., Chicago 51,300 00 
Tr. & Sav. Bank, Chic_$51,755 00] Emery,Peck & Rockwood, 

A.B. Leach & Co., Chic.. 51,710 00| Chicago _._2._...---- 51,278 50 

Continental & Commercial Harris Tr. & Sav.Bk.,Chic 51,200 00 
Trust & Sav. Bank,Chic 51,625 00|Seasongood & Mayer, Cin. 51,030 00 

N.W. Halsey & Co., Chic. 51,528 00) Thos. J. Bolger Co., Chic. 51,025 00 

C. F.Childs & -Co., Chic... 51,500 00} Farson, Son & Go., Chic... 51,010 00 

Farwell Trust Co., Chicago 51,481 00] First Nat. Bk., Kenosha_-- 

Jno. De Wolf ......_... 51,470 00|W.R.Compton Co., Chic. 51,000 60 

E.H. Rollins & Sons,Chic. 51,465 00|H. C. Speer&SonsCo.,Chic 50,500 00 


Kingsbury Union Free School District No. 1 (P. O. Hud- 
son Falls), Washi n County, N. Y.—Bond Sale.—An 
issue of $22,000 44%4% 12%4-year (average) school-building- 
addition bonds was disposed of on April 24 to the People’s 
National Bank of Hudson Falls at 102—a basis of about 
4.296%. 


Denomination $1,000. Date May 1 1911... Interest semi-annual. 
Maturity on Nov. 1 as follows: $1,000 yearly from 1914 to 1925 inclusive 
and $2,000 yearly from 1926 to 1930 inclusive. 


Kinsley, Edwards County, Kans.—Bond Sale.—An issue 
of $12,500 5% water-works-extension bonds was awarded to 
Sutherlin & Co. of Kansas City, Mo., at par. . 


Denomination $500 Date Sept. 10 1910. . Interest semi-annual. 
Maturity Sept. 10 1930. 


Lakewood, Cuyahoga County, Ohio.—Bond Sale.—On 
April 24 the $15,000 5% 15%-year coupon water-works 
bonds described in V. 92, p. 900, were sold to the Provident 
Savings Bank & Trust Co. of Cincinnati at 110.18 and 
interest—a basis of about 4.106%. A list of the bidders 
follows: 


Provident Savings Bank & 

Trust Co., Cincinnati._$16,527 00 
Hayden,Miller &Co.,Clev. 16,480 00 
Second Nat. Bank, Toledo 16,469 55 
First Nat. Bank, Cleveland 16,429 75 
Tillotson & WolcottCo.,Clev.16,422 00 


Bond Sale Not Consummated.—The above securities take 
the place of the $15,000 bonds disposed of on March 13 
(V. 92, p. 751), which sale was never consummated, as an 
error in the original advertisement prevented their legal 
delivery. 


Lamar County (P. O. Paris), Tex.—Bonds Voted.—The 
election held on April 22 (V. 92, p. 977) resulted in favor of 
the question of issuing the $300,000 permanent-road-con- 
struction bonds in Precinct No. 1. There were 1,167 votes 
“for” and 91 ‘‘against.”’ 


Laurinburg, Scotland County, No. Car.—Bids Rejected.— 
All bids received on April 25 for the $37,500 5% 20-year 
registered or coupon municipal bonds described in V. 92, 
p. 1055, were rejected. We are advised that the Com- 
missioners are endeavoring to sell these bonds at private sale. 


Little Rock School District (P. O. Little Rock), Pulaski 
County, Ark.—Bonds Offered by Bankers.—The Wm. R. 
Compton Co. and the Mercantile Trust Co., both of St. Louis, 
are Offering to investors the $160,000 5% school bonds 
mentioned in V. 92, p. 977. 


Denomination $500. Date April 1 1911. 
the Mercantile Trust Co. of St. Louis. 
from 1912 to 1931, inclusive. 


Logan School District (P.O. Logan), Cache County, Utah. 
—Bond Sale.—On April 21 $35,000 5% 10-20-year school- 
building bonds voted on March 7 (V. 92, p. 620) were 
awarded to H. T. Holtz & Co. of Chicago for $35,726, the 
price thus being 102.074. 

Denomination $1,000. Date July 1 1911. Interest semi-annual. 

Lott, Falls County, Texas.—Bonds Voted.—A recent elec- 
tion, it is stated, resulted in favor of the question of issuing 
$14,000 water-works bonds. 

Lowell, Mass.—Bond Sale——On Apri 28 $50,000 4% 
1-10-year (serial) sewer bonds dated May 1 1911 were 
awarded, it is stated, to Adams & Co. of Boston at 102.021— 
a basis of about 3.60%. 


51,010 00 





Seasongood & Mayer, Cin.$16,361 00 
Otis & Hough, Cleveland. 16,355 00 
New First National Bank, 

Cohumipes: tc eee 16,317 00 
Weil, Roth & Co., Cinc._. 16,202 00 





Interest May 1 and Nov. 1 at 
Maturity $8,000 yearly on May 1 
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Mammoth Irrigation District (P. 0. Hartman), Prowers 
and Kiowa Counties, Colo.—Bonds Not Sold.—We are ad- 
vised that there is no truth in the reports that the $3,000,000 
6% bonds offered last October (V. 91, p. 1050) have been 
sold to the Southwestern Construction Co. in Lamar. 


Mansfield School District (P. O. Mansfield), Richland 
County, Ohio.—Bond Sale.—On April 21 the $100,000 4% 
1234-year (average) coupon improvement bonds dated 
April 21 1911 and described in V. 92, p. 826, were sold to the 

estern-German Bank of Cincinnati at 100.3916 and inter- 
est—a basis of about 3.96%. The following bids were 
also received: 


Breed & Harrison, Cinc._..$100,153!Stacy & Braun, Toledo. . *$100,001 
* Also furnish blank bonds. 


Maturity part each six months from March 10 1913 to Sept. 10 1928 incl. 

Marquette, Marquette County, Mich.—Bond Election.— 
An election will be held May 5 to vote on the question of 
issuing $75,000 water-works-system-improvement bonds. 


Medford, Jackson County, Ore.—Bond Sale.—The suc- 
cessful and only bid received on April 18 for the $38 ,000 5% 
10-year sewer and fire-apparatus bonds offered on that day 


(V. 92, p. 978) was one of 100.32 submitted by 8S. A. Kean 
& Co. of Chicago. 


Midway School District, Kern County, Cal.—Bond Offer- 
ing.—Reports state that proposals will be received until 
11 a. m. May 6 for $20,000 6% 1-10-year (serial) bonds. 


Miff.in Township School District (P. O. Mifflin), Juniata 
County, Pa.—Bond Election Proposed.—This district pro- 
poses to hold an election to vote on the question of issuing 
$30,000 school bonds, it is stated. 


‘Minneapolis, Minn.—Bond Offering.— We are advised that 
the $150,000 44% 30-year coupon (with privilege of regis- 
tration) park bonds to be offered for sale at 2 p. m. May 4 
are exempt from taxation in Minnesota under a law re- 
cently passed by the Legislature. For other details of bonds 
and terms of offering see V. 92, p. 1056. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Monroe County (P. O. Bloomington), Ind.—Bond Sale.— 
Gavin L. Payne & Co. of Ind anapolis were awarded at par 
$6,000 414% 1-10-year road bonds. 


Monroe County (P.O. Aberdeen), Miss.—Bond Offering .— 
Proposals will be received until 2 p. m. May 1 by the Board 
of Supervisors for $100,000 5% road bonds. 


Denomination $500. Date May 1 1911. Interest annually at the 
County Treasurer’s office or at the Seaboard National Bank in New York 
City, at the option of tlie holder. Maturity $500 yearly on May 1 from 1912 
to 1925 inclusive and $93,000 on May 1 1926. Bonds are exempt from all 
taxation. Certified check on a bank or trust company for $2,500, payable 
to C. P. Smith, Clerk Board of Supervisors, is required. 


Montclair, Essex County, N. J.—Bond Sale.—The $66,000 
416% 30-year refunding bonds offered on April 24 (V. 92, 
p. 901) were disposed of to the First State Bank of Montclair 
at 105.2318 and interest—a basis of about 4.12%. 


Montesano, Chehalis County, Wash.—Bonds Defeated.— 
Reports state that the election held April 18 resulted in the 
defeat of the proposition to issue the $125,000 bonds men- 
tioned in V. 92, p. 1132, to purchase the plant of the Monte- 
sano Water and Light Co. The vote was 52 “for” to 81 
“against.” 


Mountain Home, Elmore County, Idaho.—Bond Sale.— 
On April 17 the $35,000 6% coupon water-works-system 
bonds mentioned in V. 92, p. 901, were awarded to William 
E. Sweet & Co. of Denver for $35,355—the price thus being 
101.014—a basis of about 5.869% to the optional date and 
about 5.946% to full maturity. 


Denominations $500 and $1,000. Date April 11911. Interest in Janu- 
ary and July. Maturity 20 years, subject to call after 10 years. 


Muskogee School District (P. O. Muskogee), Muskogee 
County, Okla.—Bond Offering.—Proposals will be received 
until May 1 for the $160,000 school-building and site and 
$15,000 addition 5% bonds mentioned in V. 92, p. 1056. 


Maturity 25 years. Authority election held April 18—vote of 581 to 49 
on the $160,000 issue and 504 to 109 on the $15,000 issue. 


Nassau County (P. O. Mineola), N. Y.—Bond Sale.—The 
$46,000 414% 17 3-4-year (average) goldcouponor registered 
road-construction, Series ‘“‘K,”’ bonds, described in V. 92, 
p. 1056, were sold on April 22 to Estabrook & Co. of New 
York City at 104.54 and interest—a basis of about 4.137%. 
A list of the bidders follows: 


Estabrook & Co., New York.104.54 |W.N. Coler & Co., N. Y____104.18 

KH. H. Rollins & Sons, N. Y..104.539|N. W. Halsey & Co., N. Y__104.175 
Harris, Forbes & Co., N. Y._.104.464|R.M. Grant & Co., N. Y____103.888 
Farson, Son & Co., N. Y_...104.255| Adams & Co., N. Y_______. 103.315 


Maturity $10,000 yearly on Feb. 1 from 1927 to 1930 inclusive and $6,000 
on Feb. 1 1931. 


Nebraska.—Bonds Awarded in Part.—Of the 28 issues o 
State'bonds, aggregating $4,099,300, offered on April 20, 
and described in V. 92, p. 978, the $100,000 4% Alabama 
State bonds due July 1 1956 were disposed of to Woodin, 
McNear & Moore of Chicago at 103.57, and the $525,000 4% 
California State bonds due Jan. 2 1924 were sold to N. W. 
Halsey & Co. and E. H. Rollins & Sons, both of Chicago, 
at their joint bid of 100.20. 


Newburgh, Orange County, N. Y¥.—Bond Sale.—On 
April 24 $18,000 fire-department and $32,000 sewer 444% 
1-20-year (serial) bonds were awarded to Chisholm & Chap- 
man of New York at 102.888—a basis of about 4.159%. 

Other bids received were as follows: 














W.N. Coler & Co., N. Y...102.85 |Farson, Son & Co., N. Y...102.443 
A. B. Leach & Co., N. Y....102.778| Parkinson & Burr, N. Y__.102.4313 
Isaac W. Sherrill, Poughk’p’e 102.67 |R.M. Grant & Co.,N. Y_..1 
E. H. Rollins & Sons., N. Y.102.66 |John J. Hart, Albany... --. 102.395 
Estabrook & Co., N. Y....-. 102.631}; Adams & Co., N. Y._...-.-.. 102. 
Newb. Sav. Bk., Newburgh.102.45 | Kountze Bros., N. Y____..102.0515 
Denomination of the $18,000 issue is $900 and of the $32,000 issue is 
$1,600. Date May 1 1911. Interest semi-annual. 


New Castle, Lawrence County, Pa.—Bonds Proposed.— 
On April 20 the Finance Committee reported favorably to 
the Common Council on an ordinance providing for the 
issuance of $50,000 paving bonds. 

There is also talk, it is stated, of issuing $100,000 municipal- 
lighting-plant bonds. 


New Madrid County (P.O. New Madrid), Mo.—Bond Sale. 
—An issue of $92,000 6% 14-year (average) gold Drainage 
District No. 26 bonds was disposed of on April 21 to the 
New First National Bank of Columbus at 102.13 and interest 
—a basis of about 5.78%. The following bids were received: 


New First Nat. Bk., Columb.a94.024] Little & Hays Inv.Co., = 1.$94,300 
D. A. Bowman & Co., St. L. 95,542|A.G. Edwards & Sons, St. L. 93,841 
Wm. R. Compton Co., St. L.a93,063 


a And accrued interest 


We are advised that, owing to the uncertainty of the delivery of the 
bonds, the bids not offering accrued interest were rejected. 


Newport, R. I.—Temporary Loan.—On April 27 a loan of 
$40,000, due Sept. 5 1911, was negotiated with Blake Bros. 
& Co. of Boston at 3.07% discount. 


North Hempstead (Town), Nassau County, N. ¥.—Bond 
Sale.—On April 25 the $60,000 12-year (average) Westbury 
Water District bonds described in V. 92, p. 1133, were 
purchased by Adams & Co. of New York City at 100.266 for 


4.35s. The following proposals were also submitted: 
Farson,Son&Co..N.Y.(4.35s)100.20 | Douglas Fenwick & Co., New 
W.N.Coler &Co.,N.Y.(4.35s) _100.07 en CRUE on nak eeeew 100.127 
A.B.Leach &Co.,N.Y.(4.35s) .100.05 | R.M.Grant&Co.,N.Y.(4.40s) _100.089 
Geo. M. Hahn, N. Y. (4.40s).100.137;| John. J. Hart, Albany (4.40s)100.75 
Maturity $4,000 yearly on May 1 from 1916 to 1930, inclusive. 


Norwich Township, Huron County, Ohio.—Bond Sale.— 
On April 24 the $40,000 44% 1034-year (average) coupon 
road-improvement bonds described in V. 92, p. 1133, were 
sold to the Home Savings & Banking Co. of Chicago, Ohio, at 
102.902—a basis of about 4.196%. The following bids 


were received: 


Home S. & B. Co., Ch.,0.*$41,161 00! Weil, Roth & Co., Cincin. $40,902 00 
New First Nat. Bk., Col... 41,231 00|W. B. Keefer, Chic., Ohio 40,690 00 
Tillotson &WolcottCo.,Cle. 41,020 00|Seasongood &Mayer, Cin_. 40,564 00 
Stacy & Braun, Toledo__. 40,961 60/Spitzer, Rorick & Co., Tol. 40,428 75 





*Bid said to be unconditional. 


Maturity $1,000 each six months from April 1 1912 to Oct. 1 1930 in- 
clusive and $2,000 on Oct. 1 1931. 


Oakland, Cal.—Bonds Voted.—According to reports, this 
city has voted to issue $406,000 6% sewer bonds. 


Ogden, Weber County, Utah.—Bond Sale.—On April 17 
the $100,000 5% water bonds described in V. 92, p. 979, 
were awarded to E. H. Rollins & Sons of Denver, A. B. 
Leach & Co. and Woodin, McNear & Moore of Chicago at 
their joint bid of 100.075 and accrued interest—a basis of 
about 4.467%. 


Maturity $25,000 one year, $25,000 two years, $25,000 three years and 
25,000 four years from date of bonds. 


An issue of $40,000 444% 20-year refunding bonds was 
also awarded to E. H. Rollins & Sons of Denver, A. B. 
Leach & Co. and Woodin, McNear & Moore of Chicago at 
their joint bid of 100.0625 and accrued interest—a basis of 
about 4.496%. 


Omaha, Neb.—Water Bond Election Postponed.—The 
propositions to issue the $7,250,000 bonds to pay for the 
plant of the Omaha Water Co. and $1,000,000 bonds to im- 
prove the property will not be submitted to the voters on 
May 10, as originally intended (V. 92, p. 676), for the reason 
that plans cannot be formulated in time to give the necessary 
20 days’ notice. A meeting of the Water Board will be held 
May 29, when, it is expected, the attorney for the Board 
will submit plans for the election. 

Oneida, Madison County. N. ¥Y.—Bond Sale.—On April 26 
$2,515 68 414% paving bonds were sold at par to H. H. 
Douglass. 

Denomination $251 57. 
one-tenth yearly. 

Otter Tail County (P. O. Fergus Falls), Minn.—Bond Sale 
—QOn April 18 the $35,000 5% 9 1-3-year (average) ditch 
bonds, mentioned in V. 92, p. 902, were awarded to Kane & 
Co. of Minneapolis for $36,250 (103.571) and accrued inter- 
est—a basis of about 4.521%. Other bids received were 


as follows: 
Minnesota Loan & Trust 

Co., Minneapolis- -....$386,245 00 
Wells & Dickey Co., Minn. 36,240 00 
C. E. Denison & Co., Cle. 36,240 75 
Union Inv. Co., Minneap. 36,235 00/|Cutter, May & Co., Chic__ 35,530 00 
Minneapolis Tr. Co., Minn. 36,150 00| Thos. J. Bolger Co., Chic. 35,178 50 

All bids include accrued interest. 

Denomination $1,000. Date April 1 1911. Interest semi-annua!. 
Maturity $5,000 on April 1 in each of the years 1918, 1919 and 1920, $10,000 
April 1 1921 and $10,000 April 1 1922. 

Park County, Wyo.—Bonds Voted.—Reports from Cody 
state that at a recent election a favorable vote was cast on a 


proposition to issue $45,000 court-house bonds. 
Pennsauken Township School District, Camden County, 
N. J.—Bond Offering.—Proposals will be received until 


May 19 for $61,900 444% 20-26-year school bonds. Albert 
A. Bochins (P. O. Merchantville) is District Clerk. 


Philip School District (P. O. Philip), Stanley County, 
So. Dak.—Bond Sale.—On Dec. 21 1910 $5,000 5% 10-20- 
year (optional) school-building bonds were awarded to the 
County Commissioner at par. Denomination $1,000. Date 
Jan. 11911. Interest semi-annual. 





Date May 11911. Interest annual. Maturity 


Security Trust Co., Minn.$36,135 00 

Hanchett Bond Co., Chic. 36,027 00 

H. M. Stoddard & Co., 
Minneapolis _...._._ 35,945 00 
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Portage County (P. O. Ravenna), Ohio.—Bond Sale.—On | Concerning the $210,000 judgment funding bonds described 


April 24 the $25,500 444% 141-12-year (average) tax- 
exempt road bonds described in V. 92, p. 980, were sold, it 
is stated, to the Provident Savings Bank & Trust Co. of 
Cincinnati for $26,703 33—the price thus being 104.719, a 
basis of about 4.186%. 


Maturity $500 on Sept. 1 1912 and $1,000 yearly on Sept. 1 from 1913 
to 1937 inclusive. 


Portland, Ore.—Price Paid for Bonds.—The City Auditor, 
A. L. Barbur, writes us that the price paid for the $500,000 
4% 25-year water bonds awarded on April 11 to the syndi- 
cate composed of Morris Bros., the Harris Trust & Savings 
Bank and Merrill, Oldham & Co. (V. 92, p. 1134) was 94.6454 
—not 94.625, as stated in the local papers. 


Prescott School District, Stanislaus County, Cal.—Bond 
Sale.-—On April 11 $4,300 6% 734-year (average) school- 
building bonds were awarded to the Wm. R. Staats Co. of 
Pasadena at 103.372—a basis of about 3.454%. The fol- 
lowing bids were received: 


Wm. R. Staats Co., Pasad.$4,445 00; G. G. Blymyer&Co., San F.$4,430 75 
Amer. Sav. Bk., Los Ang_. 4,438 00|J. H. Adams & C Pasad. 4,381 00 
Denomination $100. Date April 11 1911. Interest annually at the 
County Treasurer’s office. Maturity $300 April 11 1916 and $800 yearly 
on April 11 from 1917 to 1921 inclusive. 
Princeton School District (P. O. Princeton), Mercer 
County, N. J.—Bonds Voted.—The election held recently 


resulted in favor of a proposition to issue $42,000 site- 


purchase and $70,000 school-building 444% bonds. Ma- 
turity 1928 to 1976. 
Randolph Township (P. QO. Cannon Falls), Dakota 


County, Minn.—Bond Offering.—Proposals will be received 
until 12 m. May 1 by J. 58. Grisine, Chairman, for $1,000 5% 
coupon bridge-construction bonds. 


Denomination $1,000. Date ‘‘when issued.’’ 
Cannon Falls. Maturity $100 yearly for 10 years. Bonds are exempt 
from all taxation. No deposit required. Bonded debt at present, $1,500. 
No floating debt. Assessed valuation for 1910, about $125,000. 


Ripon, San Joaquin County, Cal.—Bond Election.—An 
election will be held to-day (April 29) to vote on the question 
of issuing $22,500 5% 22-year school bonds. 


Rochester, N. Y.—wNote Sales.—The four issues of 8- 
months’ notes, aggregating $800,000, described in V. 92, 
p. 1135, were sold on April 27 to Bond & Goodwin of New 
York City for $800,111 (100.013) for 3.50 per cents. The 
other bidders were: 


H. Lee Anstey, New York—$800,005 for $800,000 3.65% notes. 
Goldman, Sachs & Co., New York—$600,075 for $600,000 3.75% notes. 
Rochester Trust & S. D. Co., Rochester—$400,005 for $400,000 5% notes. 
Bonbright & Hibbard, Rochester—3500,000 for $500,000 3.95% notes. 
Thomas J. Swanton, Rochester—3$200,005 for $200,000 3.50% notes. 

On April 17 the two issues of 8-months’ water-works- 
improvement notes, aggregating $275,000, described in 
V. 92, p. 1058, were awarded to Bond & Goodwin of New 
York City for $275,016 (100.005) for 3% per cents. The 
following bids were also received’ 


Goldman, Sachs & Co., New York—3.55% interest and $15 65 premium. 
Alliance Bank, Rochester—3.59% interest. 
H. Lee Anstey, New York—3.65% interest and $28 premium. 
Bank for Savings, New York—3.70% interest. 
Sutro Bros. & Co., New York-—-3.875% interest and $40 premium. 

Note Offering.—Proposals will be received until 2 p. m. 
May 4 by Chas. F. Pond, City Comptroller, for $100,000 
water-works-improvement notes. 


- Principal and interest will be payable eight months from May 8 1911 at 
the Union Trust Co. in New York. Denomination of notes and rate of 
interest desired is to be designated by the bidder. 


Rockford, Winnebago County, Ill.—No Bond Election.— 
We are advised that the question of issuing the $200,000 
water-works bonds mentioned in V. 92, p. 903, was not sub- 
mitted to a vote at the election held April 18. 


Rogers, Bell County, Tex.—Bonds Voted.—According to 
reports, an election held recently resulted in favor of a propo- 
sition to issue bonds for a water system. 


Roland, Story County, Iowa.—Bonds Voted.—An election 
held April 18 is reported as having resulted in favor of 
propositions to issue $10,000 water-works and $8,000 
electric-light bonds. 


Rush County (P. QO. Rushville), Ind.—Bond Sale.— 
Gavin L. Payne & Co. of Indianapolis were awarded at par 
$10,600 5% 1-10-year Ripley Township road bonds. 


st. Charles School District No. 87 (P. O. St. Charles), 
Kane County, Ill.—Bonds Offered by Bankers.—The Harris 
Trust & Savings Bank of Chicago is offering to investors 
$43 ,000 444% coupon building bonds. 


Denomination $1,000. Date May 1 1911. Interest semi-annually at 
the Merchants’ Loan & Trust Co. of Chicago. Maturity on May 1 as fol- 
lows: $1,000 yearly from 1912 to 1916 inclusive, $2,000 yearly from1917 
to 1926 inclusive, $3,000 yearly from 1927 to 1930 inclusive and $6,000 in 
1931. Total debt, this issue included, $44,900. Assessed valuation 
$963,459. Real value (estimated) $3,000,000, 

San Francisco, Cal.—Bid.—The only proposal received on 
April 17 for the $1,125,000 44% coupon water-system- 
construction bonds described in V. 92, p. 677, was one of 
par and accrued interest submitted by A. M. Hunt for 
$15,000 bonds due in 1940. The bid was referred to the 
Finance Committee. 


Schuylkill County (P. O. Pottsville), Pa.—Bonds Author- 
tzed.—A resolution was adopted by the County Commis- 
sioners on April 20, it is stated, providing for the issuance 
of $500,000 4% 10-30-year (optional) alms-house-hospital 
bonds. Interest semi-annual. 

Scranton, Lackawanna County, Pa.—Offering of Judg- 
ment Funding Bonds Withdrawn—Sale of Viaduct Bonds.— 


Interest annually in 








in V. 92, p. 1135, the City Solicitor, D. J. Davis, writes that 
since the passage of the ordinance and its approval by the 
Mayor authorizing the issue, the Governor of Pennsylvania 
approved an Act of Assembly requiring such bonds to be 
made payable in annual installments instead of in periods 
of not less than five nor more than thirty years. Therefore 
the sale of said bonds, proposals for which were to be re- 
ceived on April 26, were withdrawn. Another ordinance will 
be introduced in Councils at once under the amended laws. 
The new Act, the Solicitor states, in no way affects the legal- 
ity of the $150,000 414% 1-30-year (serial) Mulberry St. via- 
duct bonds sold on April 26 to R. M. Grant & Co. of New 
York City at 101.89. 


Shafter Lake School District (P. O. Shafter Lake), An- 
drews County, Tex.—Bonds Voted.—Reports state that an 
election held April 15 resulted in favor of a proposition to 
issue school bonds. 


Sharpsville, Mercer County, Pa.—Bonds Authorized.—An 
ordinance has passed its second reading, it is stated, pro- 
viding for the issuance of $14,000 sewer bonds. 


Sherman Township (P. O. Monroeville), Huron County, 
Ohio.—Bond Sale.—The $5,000 5% 5 5-12-year (average) 
coupon highway-improvement bonds described in V. 92, 

. 828, were purchased on April 20 by the Bellevue Savings 

ank Co. of Bellevue at 104.50 and interest—a basis of 
eerie 4.078%. Following is a list of the proposals sub- 
mitted: 


Bellevue Sav. Bk. Co., Bel_$5,225 00 
First Nat. Bank, Cleveland 5,188 25 
R.KleybolteCo.,Inc., Cincin 5,177 50 
Sec.Sav.Bk.&Tr.Co., Tol_. 5,169 00 


Seasongood & Mayer, Cin__.$5,164 00 
Hayden, Miller & Co., Cle. 5,160 00 
Tillotson & Wolcott Co., Cle 5,159 50 
Farmers’ &Cit.Bkg.Co.,Mon 5,142 08 
New First Nat. Bk., Colum. 5,167 00! Vinton Banking Co., Vin__ 5,115 00 
Davies-Bertram Co., Cin. 5,166 00] Wright Banking Co., Bellev 5,111 00 

Maturity $250 each six months from July 1 1912 to Jan. 1 1921 inclusive. 


Smith County (P. O. Tyler), Texas.—Bond Election Pro- 
posed.—This county will vote, it is reported, on the issuance 
of $10,000 road-improvement bonds. 


Snyder, Kiowa County, Okla.—Bond Sale.—We are ad- 
vised that the $25,000 light-extension and $15,000 water- 
extension 6% 20-year bonds voted on Feb. 7 (V. 92, p. 486) 
have been sold. 


South Carolina.—Temporary Loan.—Arrangements have 
been made, it is stated, to borrow $500,000 until next Janu- 
ary through the Palmetto National Bank in Columbia at 
3% interest. 


South San Joaquin Irrigation District (P. 0. Stockton), 
San Joaquin County, Cal.—Bond Offering.—Proposals will be 
received until 10 a. m. May 4 by the Board of Directors, it is 
reported, for $1,415,500 bonds. 


Spur School District (P.O. Spur), Dickens County, Tex.— 
Bonds Voted.—The proposition to issue the $18,000 5% 20- 
40-year (optional) school-building bonds mentioned in V. 92, 
p. 904, carried at the election held April 3. The vote was 90 
to2. Date April 15 1911. 


Steubenville School District (P. O. Steubenville), Jeffer- 
son County, Ohio.—Bonds Voted.—The election held on 
April 22 resulted in favor of the proposition to issue the 
$80,000 school-building bonds mentioned in V. 92, p. 828. 

Swarthmore School District (P. O. Swarthmore), Dela- 
ware County, Pa.—Bond Sale.—On April 27 the $60,000 
416% 2034-year (average) coupon school-building bonds de- 
scribed in V. 92, p. 1059, were awarded to Lawrence Barnum 
& Co. of Philadelphia for $62,807 (104.678) and accrued in- 
terest—a basis of about 4.186%. Other bids received were 


as follows: 


R. M. Stimson & Co._..-.... 104.563|Swarthmore National Bank, 

Heyl & Co., Philadeliphia_-_-_.104.54 PU eG. c 6b owe cwe 103° 694 

N. W. Halsey & Co.,. Philadel 104.173 | Robt. Glendinning & Co.,Phil103.07 

A.B. Leach & Co., Phila___.103.465|E. B. Jones & Co.________- 101.11 
Maturity on June 1 as follows: $20,000in 1926, $2,000 yearly from 1927 

to 1931, incl., and $3,000 yearly from 1932 to 1941 inclusive. 


Tacoma School District No. 10 (P. 0. Tacoma), Pierce 
County, Wash.—Bond Election.—An election will be held 
on May 6 to vote on a proposition to issue $690,000 20-year 
site-purchase and school-building bonds. 


Tazewell County (P. O. Tazewell), Va.—Bonds Voted.— 
The question of issuing $625,000 5% 34-year road-improve- 
ment bonds was favorably voted on at an election held 
April 14. The vote was 1,104 to 231. 

Teague School District (P. O. Teague), Freestone County, 
Texas.—Bond Offering.—This district is offering at private 
sale the $10,000 5% 10-40-year (optional) school-building 
bonds voted on March 6. (V. 92, p. 904.) 

Thomasville, Davidson County, No. Caro.—Bonds Not 
Sold.—The town was enjoined from making any sale on 
April 20 of the $75,000 5% 30-year coupon water-works and 
sewerage bonds described in V. 92, p. 981. 

Titusville School District (P. O. Titusville), Crawford 
County, Pa.—Bonds Refused.—F arson, Son & Co. of New 
York City have refused to accept the $100,000 414% high- 
school-building bonds awarded them on March 25. Their 
attorneys claim that the bonds are illegal. See V. 92, p. 828, 
for a description of these securities. 

Toledo, Lincoln County, Ore.—Bond Offering.—Proposals 
will be received until 8 p. m. May 10 by F. M. Hayden, City 
Recorder, for $20,000 6% water-system-construction bonds. 
Certified check for 24% of bid is required. 

Toledo City School District (P. 0. Toledo), Lucas County, 
Ohio.—Bond Offering.—Proposals will be received unti 
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12 m. May 8 by the Board of Education, Lillie I. 
Clerk, for $160,000 4% school-building bonds. ~~ 


Authority, Sections 7626, 7627, 7629 and 7630 of General Code. De- 
nomination $1,000. Interest semi-annual. Maturity $40,000 in 29 years, 
$40,000 in 30 years, $40,000 in 31 years and $40,000 in 32 years from date. 
Certified check for $1,000 is required. 


Tyler County (P. O. Middlebourne), W. Va.—Bonds 
Voted.—The election held on April 22 resulted in favor of 
the proposition to issue the $125,000 5% railroad-aid bonds 
mentioned in V. 92, p. 1060. The vote was 502 to 214. 
Maturity 10 to 34 years. Date of offering not yet determined. 


Tyrone School District (P.O. Tyrone), Blair County, Pa.— 
Bond Offering.—Proposals will be received unil 12 m. May 1 
by W. C. Van Scoyoc, Secretary Board of Directors, for 
$40,000 4% coupon high-school-building bonds. 


Authority election held on Aug. 9 1910. Interest on April 1 and Oct. 1 
at the District Treasurer's office. Maturity 10 bonds of $1,000 each and 
20 bonds of $500 each in 20 years, subject to call after 10 years, and 10 
bonds of $1,000 each and 20 bonds of $500 each in 30 years, subiect to call 
after 20 years. Bonds are exempt from State tax. Certified check or 
certificate of deposit on a bank or trust company for 10% of bid is required. 


Van Wert School District (P. O. Van Wert), Van Wert 
County, Ohio.— Bond Sale.—An issue of $100,000 4% school- 
building bonds has been sold to local banks at par. 


Vermilion County (P. O. Newport), Ind.—Bond Sale.— 
An issue of $10,600 444% 1-10-year Eugene Township road 
bonds was awarded to Gayin L. Payne & Co. of Indian- 
apolis at par. 


Walla Walla County Consolidated School District No. 24, 
Wash.—Bond Sale.—On April 17 the $35,000 bonds de- 
scribed in V. 92, p. 982, were awarded to McCoy & Co. of 
Chicago at 100.142 and accrued interest for 5% per cents. 
The following bids were received: 


McCoy &Co.,Chic.(for 5 4s) .@$35,050|State ofWashington(for5 %s) $35,000 
C.H. Coffin, Chic (for 54s). 35,076|Chas. S. Kitter & Co. (for 5s) 735,000 
a@And accrued interest. 2 Less $1,700 commission. 

Weleetka, Okfuskee County, Okla.—Bonds Voted.—The 
question of issuing $45,000 water-works and light-plant- 
construction bonds carried by a large majority at an election 
held on April 18, according to local papers. 


Wenatchee School District (P. 0. Wenatchee), Chelan 
County, Wash.—Bond Election.—An election will be held 


Donat, 
' -* *“"tion of issuing $60,000 funding bonds. 





to-day (April 29), according to reports, to vote on the ques- 


West Concord, Dodge County, Minn.—Bond Offering.— 
Proposals will be received until May 1 for $5,000 bonds at 
not exceeding 5% interest. a sche 


Interest annual. Maturity $1,000 every 5 years. Certified check for 
$100 is required. D.M.M thy is Village Recorder. .. 


White County (P. O. Monticello), Ind.—Bond Offering. — 
Proposals will be received until 12 m. May 2 by the County 
Road Commissioners for $6,000 444% coupon Monon Town- 
ship Road bonds. 


Denomination $300. Date April 4 1911. 
ber at the State Bank of Monticello. Maturity part each six months be- 
ginning Mav 1912. Bonds are exempt from all taxation. A deposit of 
$500, payable to A. G. Fisher, County Auditor, is required. 


Wilmington, New Castle County, Del.—Bond Offering. — 
Proposals will be received until 12 m. May 9 by Howard D. 


Ross, City Treasurer, for the following 44% bonds: 
$45,000 refunding water bonds. Authority an Act of the Legislature 


approved March 25 1907. 
Authority an Act of the Legislature 


250,000 street-improvement bonds. 
approved March 4 1907. 
100,000 t aa Authority an Act of the Legislature approved 
p . 

Denominations $50 or multiples thereof. Date May 9 1911. Interest 
April 1 and Oct. 1. Maturity as follows: $33,100 on April 1 1933, $103,550 
on Oct. 1 1933, $106,650 on April 1 1934, $109,850 on Oct. 1 1934 and 
$41,850 on April 11935 Certified check for 2% of bonds bid for, made 
rors to ‘“‘The Mayor and Council of Wilmington,” is required. The 

onds will be delivered on or before May 23 1911. Purchaser to pay 
accrued interest. , 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Wilmington, Clinton County, Ohio.—Bond Sale.—On 
April 21 the $20,000 444% 15-year (average) coupon street- 
improvement bonds described in V. 92, p. 829, were awarded 
to the Central Trust & Safe Deposit Co. in Cincinnati at 
105.03—a basis of about 4.05%. The following bids were 
received: 

Central Trust & Safe De- Western-German Bank, . 

posit Co., Cincinnati. ._.$21,006 00 Cincinnati $20,903 00 
Breed & Harrison, Cinc_.. 20,930 00/ Well, Roth & Co., Cinc__ 20,868 00 
Davies-Bertram Co., Cinc. 20,916 00|Stacy & Braun, Cinc___. 20,855 00 
First Nat. Bank, Cleve... 20,914 25/|Seasongood & Mayer, Cinc. 20,828 @0 


Maturity $500 on March 1 and Sept. 1 in 1923, $2,000 each six months 
from March 1 1924 to March 1 1928 inclusive and $1,000 on Sept. 1 1928. 


Interest in May and Novem- 








NEW LOANS. 





NEW LOANS. 


— 


NEW LOANS. 





$395,000 





City of Wilmington, Delaware, 


SINKING FUND LOAN 


Sealed bids will be received for all or any part 
thereof of $395,000 Sinking Fund Loan of Wil- 
mington, Delaware, until 12 O'clock Noon, 
TUESDAY, MAY 9TH, 1911. Bonds will date 
from Ma th, 1911, and be issued in denomina- 
ions of $50 or multiples thereof, and bear inter- 
est at the rate of 4 % per centum per annum, paya- 
ble se ennnely on October ist and April ist: 
$45,000 being for the purpose of refunding bonds 
of the Water Department, $30,000 maturing 
May ist, 1911, and $15,000 maturing June Ist, 
1911, and issued under authority of an Act of 
the Legislature approves March 25, 1907; 
- $250,000 being for the purpose of the curbing, 
guttering grading, widening, paving and im- 
proving of streets and avenues and the building 
of sewers and conduits in the City of Wilmington, 
and issued under authority of an Act of the Legis- 
lature proved March 4th, A. D. 1$07. 
$100,000 being for public parks for the use of 
the citizens of Wilmington, and issued under 
authority of an Act of the Legislature approved 
April 18th, 1911. 
Said bonds will mature as follows: 
$33,100 April ist, A. D. 1933. 
103,550 October ist, A. D. 1933. 
106,650 April ist, A. D. 1934. 
6,700 October ist, A. D. 1934. 
45,000 October ist, A. D. 1934. 
58,150 October ist, A D. 1934. 
41,850 April ist, A. D. 1935. 

All proposals must be accompanied by a certi- 
fied check payable to the order of ‘‘The Mayor 
and Council of Wilmington,’’ for 2 per centum of 
the amount of bonds bid for, the same to be for- 
feited if the bidder fails to accept and pay for 
bonds awarded. The successful bidder or bidders 
will be required to settle for bonds awarded with 
accrued interest from May 9th, 1911, at or before 
twelve o'clock M. of Tuesday, May 23, 1911. 

The right to reject any and all bids is reserved. 
Address all bids in Sealed envelopes to Howard 
D Ross, City Treasurer, Wilmington, Delaware, 
marked ((Proposals for Sinking Fund Loan.”’ 

GEO. H. McGOVERN, 
Clerk of Council. 


—-HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 











ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 





$33,000 


Union Free School District Ne. 1, 


Town of Deerpark, Orange County, N.Y., 


414% BONDS 


Notice is hereby given that the Board of Edu- 
cation of Union Free School District Number One 
of the Town of Deerpark, Orange County, New 
York, will receive sealed proposals at its office in 
the Municipal Building in the City of Port Jervis, 
New York, until eight o’clock in the evening on 

MONDAY, MAY 8TH, 1911, 

for the purchase of fifty-three (53) bonds of said 
district of the denomination of One Thousand 
Dollars ($1,000) each, numbered from 37 to 89, 
inclusive, and bearing interest at the rate of four 
and one-half per cent (444%) per annum, payable 
semi-annually at the First National Bank of Port 
Jervis, New York, to the holder thereof in New 
York exchange. 

Said bonds will not be sold below par, will be 
dated April ist, 1911, and will mature, respec- 
tively, as follows: 

Bond Number 37 on April 1st, 1912, and Bonds 
Numbers 38 to 44, inclusive, one on April ist 
of each year thereafter in their order. 

Bonds Numbers 45 and 46 on April ist, 1920, 
and Bonds Numbers 47 to 78, inclusive, two 
a ale ist, of each year thereafter in their 
order. 

Bonds Numbers 79, 80 and 81 on April 1st, 1937, 
and Bonds Numbers 82 to 87, inclusive, three 
a a 1st of each year thereafter in their 
order. 

Bonds Numbers 88 and 89 on April ist, 1940. 

Purchasers will be required to deposit with their 
bids in cash, by certified check or by bank draft, 
ten per cent (10%) of the amount of such bonds 
and pay the balance with accrued interest when 
such bonds are delivered. 

No bids for a portion of such bonds will be con- 
sidered unless the aggregate of such bids at least 
equals the amount of such bond issue. 

The right to reject any and all bids is reserved. 

Board of Education of Union Free School Dis- 
trict Number One of the Town of Deerpark, 
Orange County, New York, by 

F. R. SALMON, President. 
L. C. SENGER, Clerk. 
. Dated at Port Jervis,N . Y., April 21st, 1911. 








Che Goverunrent Accountant 
P. O. BOX 27, MAIN OFFICE, 


WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPORA- 


| TIONS. 
TO BE FOUND IN ALL LEADING CERTIFIED 


PUBLIC ACCOUNTANTS’ OFFICES. 


COUNTY AND MUNICIPAL BONDS Sample Copy 15 cents. Per Anaum $1 50 





$12,000 
Borough of Garwood, N. J., 


BOROUGH HALL BONDS 


The Mayor and Council of the Borough of 
Garw offer for sale Twelve Thousand Dollars 
($12,000) in bonds issued for the purpose of 
securing money to erect a Borough Hall. Bonds 
bear interest at four and one-half per cent, will 
be dated JULY 1, 1911, and run for the term of 
30 years, and may be registered at the option of 
the holder thereof. Bids will be opened by the 
Mayor and Council of the Borough of Garwood 
TUESDAY EVENING, MAY 2, 1911, AT 8 
O'CLOCK, at the Borough Rooms, South Avenue 
Garwood, N. J., and bids must be delivered 
sealed to the undersigned on or before the above 
hour. The Council reserves the right to reject 
any and all bids. - 
cn. WILLIAM DARROCH, Borough Clerk. 


$25,100 


Village of Gordon, Neb., 
5% TAX-FREE BONDS 


Proposals will be received by the undersigned 
for $25,100 sewer, light and water-construction 
bonds, bearing five per cent interest, payable 
semi-annually. Maturity from five to twenty 
years. Bonds are not taxable. 

D. HUNTINGTON, 
Village Clerk, 


Thomas J. Bolger Co. 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds 


SEND FOR LIST 
19 South La Salle St., 











CHICAGO 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 


MUNICIPAL BONDS 
Safest mveatments 4% to 6% Write |: 


known. Yielding frem Cire lar. 


ULEN & CO. 


BANKERS CHICAG® 
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Winton School District (P. oO. Jessup), Lackawanna | 


County, Pa.—Bond O fering.—Proposals will be received un- 
til 8 p. m. May 2 by Thomas Ruane; Secretary of School 
Board, for $20,000 5% eoupon school-building and refund- 
ing bonds. 


Denomination $500. Date April 1 1911. Interest semi-annually at 

Treasurer's office, without deduction for State tax, the pay- 

anh Parts etce wear safer ttouo on hor, Hatt t2a bY tty 

ril 1 1914, $5,000 on » 39, on Ap an , on 

April 1 1929. : These bonds will be incontestible by the district. Certified 
check on an incorporated bank or trust company for $500 Is required. 


Wyomissing, Bucks County, Pa.—Bonds Proposed.—Re- 
ports state that this place will issue $60,000 municipal light 


and power-plant bonds. 
—— ie 


Canada, its Provinces and Municipalities. 


Assiniboia, Man.—Debenture Sale.—Brent, Noxon & Co. 
of Toronto are reported as having purchased $7,383 5% de- 
bentures, of which $4,989 mature part yearly for seven 
years and $862 20 part yearly for twenty years. 


Bannatyne School District?No. 1549, Rural Municipality 
of Assiniboia (P. O. Kirkfield Park), Man.—Debenture Elec- 
tion.—An election will be held May 20 to vote on a propo- 
sition to issue $59,000 “school-building bonds. 


-- Bonn School District No. 2475:(P. 0. MacKinnon), Sask.— 
Debenture Sale.—H. O’Hara & Co. of Toronto were awarded 
at 100.875 $800 6% 10-year debentures. Date April 1 1911. 
Interest annual. 


Brocklands School District No. 1440, Rural Municipality 
of Assiniboia, Man.—Debenture Election.—An election will 
be held May 11 to vote on a proposition to issue $50,000 
school-building debentures. 


_ Burnaby, B. C.—Loan* Authorized.—Papers state that the 
voters recently authorized a loan of $84,500 for school pur- 
poses. 

Chesley, Ont.—Debenture Sale.—According to reports, 
$4,000 5% debentures due part yearly for 20 years were re- 
cently disposed of to Brent, Noxon & Co. of Toronto. 

_' McDougal Flat School District No. 2319 (P. O. Sundre), 
Alta.—Debenture Sale.—On April 1 $800 6% school-building 





a 











and furnishing debentures were awarded to H. O’Hara & Co. 
of Toronto at 100.875. 
Date April 1 1911. Interest annual. Maturity part yearly on April 1 


from 1912. to 1921 inclusive | 

North West Provinces.—Sales of School Debentures.—Dur- 
ing the month of March H. O’Hara & Co. of Toronto pur- 
chased $25,00C 6% 10-installment school district debentures 
of North West Provinces. 

Owen Sound, Ontario.—Loan Election.—An election will 
be held May 6, according to reports, to vote on a by-law to 
loan $25,000 to Cyrus 8. Lloyd of Toronto, who agrees to 
erect a factory here. 


Pembroke, Ont.—Debenture Sale-—On April 15 the $65,- 


000 444% 30-year coupon water-works-improvement deben- 


tures described in V. 92, p. 1062, were awarded to Wood, 
Gundy & Co. of Toronto. 


Ridgetown, Ont.—Debentures Voted.—The election held 
on April 24 resulted in favor of the proposition to issue the 
$35,000 30-year water-works debentures. mentioned. in 
V. 92, p. 1062. There were 247 votes ‘for’ and 101 
“against.” 

St. John, N. B.—Price Paid for Debentures.—The price 
paid for the $60,000 44% school debentures purchased by 


Aemilius Jarvis & Co. of Toronto on April 10 (V. 92, p. 1138) 
was 103.15 and interest. This is on an interest basis of 
about 4.294%. Denomination $500. Date Jan. 2 1911. 


Interest semi-annual. Maturity 1936. 


Serviceberry Creek School District No. 2258 (P. O. Strath- 
more), Alberta.—Debenture Sale.—On April 11 $1,500 6% 
10-installment school-building and furnishing debentures 
were awarded to H. O’Hara & Co. of Toronto for $1,513, the 
price thus being 100.866. Date April 11 1911. Interest 
annual. 

Stratford, Ont.—Debenture Sale-—Wood, Gundy & Co. 
of Toronto have been awarded $50,000 414% electric-light, 


park and hospital debentures. Debentures mature in 9, 
29 nd 30 years. 


Thorah Township, Ont.—Debenture Sale.—An issue of 
$3,015 5% debentures has been sold, it is stated, to C. H. 
Burgess & Co.of Toronto. Maturity part yearly for 20 years. 














NEW LOANS. NEW LOANS. INVESTMENTS. 
$450,000 $150,000 F. WM. KRAFT 
Port of Tillamook, Oregon, City of Minneapolis, Minn., LAWYER 


.: 6% Harbor Improvement Bonds _ 


- Notice is hereby given that sealed bids will be 
received by the Treasurer of the Port of Tillamook, 
in the City of Tillamook, in the State of Oregon, 
at his office in said city, until THURSDAY, 
JUNE 15TH, 1911, at 10 O'CLOCK A. M. for 
the purchase of all or any part of the bonds of 
the said Port, issued by virtue of a resolution of 
said Port duly and legally passed April 6, 1911. 

- Said bonds are to be dated July 1, 1911, and run 
20 years from their date, interest payable semi- 
annually, both principal and interest payable in 
United States gold coin at Tillamook, Oregon, or 
at the office of the Port's fiscal agent in New York 
Oity, N. Y. Said bonds are 900 in number and 
of the denomination of $500 each, and are issued 
for the purpose of defraying the cost of harbor 


signed, THURS 


semi-annually. 


414%4,% PARK BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City of Minneapolis, at the office of the under- 
AY, MAY 4th,1911, at 2 o’clock 
p. m., for the whole or any part of $150,000.00 
Park Bonds to be dated as follows: 
$50,000 00 dated March 1, 1911: Payable March 1, 


1941; and 
100,000 00 re ay April 1, 1911; Payable April 1, 
194 


Bonds to bear interest at the rate of four and 
one-quarter (444) per cent per annum, payable 


The right to reject any or all bids is reserved. 
A certified check for two (2) 
value of the bonds bid for, made to C. A. Bloom- 
quist, City Treasurer, must accompany each bid. 
Circular containing full particulars will be 


BROWN, City Comptroller. 


Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG.., 
CHICAGO, ILL. 





Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 


er cent of the par 











improvements on Tillamook Bar and Bay. Said 

bonds will be sold to the highest bidder for cash | ™alled upon application. 
and all bids must be accompanied by a certified DAN C. 

check equal to 5% of the amount of the bonds| “== 

bid upon. 





The right is reserved to reject any and all bids}, 
and to re-advertise for bids for the same. 
Dated at Tillamook, Oregon, this 10th day of 


April, 1911 
M. F, LEACH, Treasurer, 
Port of Tillamook. 


Trust 








——-— 


BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD EONDS 








THE AMERICAN MFG. CO. 


COLONIAL BRANCH: 
222 Broadway. New York. 


CAPITAL AND SURPLUS $8,000,000 


Invites accounts of individuals firms and corporations. 


Executes trusts of every description 


The : 
Company of America 


37-43 WALL STREET, NEW YORK. 
LONDON OFFICE: 
95 Gresham St. 








Pays interest on daily balances, 











MANILA; SISAL AND JUTE 
CORDAGE 


65 Wall Street - New Yor 





R. T. Wilson & Co. 


83 WALL STREET 
NEW YORK 








NEW LEGISLATION 


Many of the Legislatures now adjourning have passed laws 
affecting corporations. 
inform themselves regarding these measures immediately. 

We are prepared to furnish copies of new laws on all business 
subjects and invite inquiries and correspondence. 


Lhe Worporation Lrust Wo. 


Corporation counsel and managers should 


37 Wall Street, New York 
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Trust Companies. axrust Companies. 


United States Trust Company of NeW YORK, (Manhattan 


Chartered 1853 


45 end 47 WALL STREET : 
CAPITAL, - $2,000,000.00 T rvst 


SURPLUS AND UNDIVIDED PROFITS - - $13,772,667.70 


This Company acts Bt aaa Administrator, Guardian, Trustee, Court Depositary and in Company 
trust 
It allows interest at $ current 1 rates on deposits 


It holds, monegee sae: and invests money, soourities and other property, real or personal, for estates, Wall Street Corner Nassav 


serperations and in 

“EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. | HENRY E. AHERN, Secretary. apse sng tg for State, 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 7 Gee Ot | 


TRUSTEES. Accepts Deposits subject to Cheque 
W. Bayard Cutting. <a Wie Mewes t0. Payable through New York Clear- 
yman, ayne Rn am Ww. . 
im Rookefelier, James Stillman, Edward W. S Ogden Mills, ing House. 
John Claflin, Chauncey Keep, Egerton L. oy 
John J. Pheips, Geerge L. Rives, Cornelius N. Wellen r. 
Lewis Cass Ledyard, Arthur C. James, 
@ustav H. Schwab, Lyman J. Gage, William M. Kingsley, 








Allows interest on Balances. 


Issues Certificates of Deposit paye 
able as desired, 


FIDELITY TRUST COMPANY Temporary Offiees 
NEWARK, N. J. 113 BROADWAY 


Mississippi Valley Trust Co. 
Resources Over $29,000,000 Fourth & Pine Sts., St. Louis. 


he - CAPITAL, SURPLUS $8,540,000 
d 
Capital, Surplus and Undivided Profits, Over $9,508,000 |). nna; ana PROFITS) $8» tr 
BUSINESS TRANSACTED. 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. DIRECTORS. 


Henry Semple Ames, Vice-President. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of William Bagnell President Bagnell imber Co. 
° n 
Real Estate throughout New Jersey. = Louls car Co. reside en. Manager 
General Banking and Savings Departments. Bond Department fer | jasceE. Brock. cecretary 
purchase and sale of municipal and public utility securities. Safe Deposit || C\mAy Caricton. President Carleton Dry Goods Oe 
Horatio N. Davis, President Smith &Davis Mfg.Ce. 
Department. John D. Davis, Vice-President. 
David R. Francis, Francis, Bro. & Co. 
S. E. Hoffman, Vice-President. 
Breckinridge Jones, President. 
wa . Lackey Vice-President and Bond Officer. 


~ CENTRAL TRUST COMPANY (Sestak Sse 


Saunders Norvell, President Stoves & Hardware 


of NEW YORK obert J. O'Reilly, 


y.M 
D. Orth wein, President Wm. D. Orthwela 
W Grain C Co. 
54 all Street Henry W. Peters, President Peters Shoe Co. 


. Pierce, Chairman Board Waters-Pierce OiliOe. 
Henry S. Priest, Priest & Boyle. 


Capital and Surplus, $]| 8,000,000 August Schlafly, August Schlafly & Sons. 


Stockton, President Majestic Mfg. Co. 


(of which $17,000,000 has been earned) ee Sigh ash. Chairman of the Board. 



































Authorized to act as Executor, Trustee, Administrator or Guardian. Industrial Trust Company 


: RL 
Receives Depos'ts, subject to check, and allows Interest on Daily Balances eigenes Providence, R. ! 


Acts as Transfer Agent, Registrar and Trustee under Mortgages. SURPLUS 


— 


OFFICERS. 


——~<== | Cyrus P. Brown, President 
“a Arthur L. Kelley, Vice-President 
' 








H. Martin Brown, Vice-President 
CHARTERED 1864 Otis Everett, Vice-President 


Joshua M. Addleman, Vice-President 


Union Trust CompanyofNewYork | “Were 


MAIN OFFICE: 80 BROADWAY. Samuel P. Colt, Chairman Englehart C. Ostby 


Olney T. Inman J. Milton Payne 
Uptown att 425 Fifth Avenue, corner 358th Street,’ Richard A. Robertson Eben N. Littlefield 


ith Modern Safe Deposit Vaults Joshua M. Addeman Otis Everett 
RE RN 2 James M. Scott C. Prescott magne 
William H. Perry Jesse H. Metcal 
Capital $1,000,000 Surplus (earned) $7,800,000 | (fits Siow. = Ghana Aten” 
fe ee ee George F. Baker John B. Branch 


G M. PR... Willl . Chapt 
ALLOWS INTEREST ON DEPOSITS. Gyrus P. Pt. ~\—; pong PS. napin 
Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 


Harrington Ezra Dixon 
Louis H. Comstock Howard O. Sturgis 
on behalf of Individuals, Institutions or Corporations. Herbert N. Fenner Edward D. Pearce 




















1850 1911 


The United States Life 
’ Insurance Co, 
Pllinois Surety Company Janet Gun thi 
Home Office, 206 La Salle Street Issues Guaranteed Contracts 
CHICAGO JOHN P. MUNN, M. D., Presidents. 











S estennaienndibedenaicedt 


WRITES ALL CLASSES SURETY BONDS | CLARENCE H. KELSEY. Prea:TWeGu.07.00, 


| H. PORTER, Banker, 
Court— Fidelity — Contract — Miscellaneous | ED. TOWNSEND, Pres.Imp, & Traders Nat. Bk, 


or men, Br age experienced tn life insuranee 
‘i or not, may make direct contracts with this Com- 
The motto of the Illinois Surety eins is “Prompt Service any, for a limited territory If desired, and seoure 
both in the handling ef its business and the adjustment of ita lneses or themselves, in addition to first year’s commis- 

sion, a renewal interest insuring an income for the 
future. Address the Com any at its Home Offiee, 
No 277 Broadway, New York City 
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a xust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or Equity Executors, 
Administrators, Assignees, Guardians, Trustees, 
Gorporations and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
CHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secretary 
FRED. W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mer. Safe Dep. Vits. 


BOARD OF DIRECTORS 

William Endicott, Chairman 
Walter C. Baylies Morris ee 

; James R 

David P. * ron 0 
Ernest Lovering 
Henry H. Proct-. 
James M. Prendergast 
Philip Dex Herbert M. Sear: 
Lawrence M. Stockton 
Nathanie!] Thayer 
Eugene V. R. Thayer 
David R. Whitney 
George Wigglesworth 








The Trust Company 
of North America 


§08-505-507 Chestnut St., Philadeiphie 
enc cntsds i nntliintiailieohin nein antl $1,000 Co: 


HENRY G. BRENGLE, President. 
408. S. CLARE, Vice-President. 
SHAS. P. LINEAWEAVER, Sec. & Treas. 
4aDAM A. STULL, Chairman of Board. 


DIRECTORS. 


Henry G. Brengie, J. Levering Jones. 
Jamee Crosby Brown, Maicolm Liocyd, 

Jobn Mclibenny. 
Richard Walo Meirs. 
Clement B. Newbold, 
John W. Pepper, 
William F. Read, 


Eckley B. Coxe Jr. 
Edwin 8. Dixon, 
Eugene L. Eliieon. 


Joseph C. Fraicy, Adam A. Stull, 
Harry C. Francis, Edward D. Toland, 
Henry L. Gaw Jr., Joseph R. Walnwright! 


Howard 8. Graham. William D. Winsor. 
Samvel F Houston, 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R 





DIRECTORS. 
. Taft, Howard O. Sturges. 
Robert H I. Goddard, Stephen OC. Metcaif. 
Robert I. Gamunell, Walter R. Callendes. 
William B. Weeden, Edward Holbrook, 
Edward D. Pearce, James E. Sullivan, 
Robert Knigbi, Benjamin M. Jackse:< 
John W. Danielson, John R. Freeman, 
Herbert J. Wells, Charlies S. Meilen, 
Lyman B. Gof, Robert W. Taft, 
Rowland G. Hazard, Webster a niges. 
Nelson W. Aldrich, Stephen O. Edwards 
Samuel R. Dorrance, Frank W. Matteson. 
R. H. Ives Goddard Jr. 
€BRBERT J. WELLS, President. 
EDWARD S. CLA RK. Vice-Presidens. 
HORATTIO A. HUNT. Vice-President. 
WILLIAM A. GAMWELL, Secretary. 
PRESTON H. GARDNER, Trust Office: 
CYRUS FE. LAPHAM, Assi. Sec'y. 
JOHN E. WILLIAMS, Asst. Seo'y 
HENRY L. SL ADER, Aest. Sec'’y 
G. A. HARRINGTON. Asst.Tr. Off 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Zapital and Surplus - 








$2,500 O08 


GHARLES G. DAWES, President. 

A. UHRLAUB, Vice-President. 
EDWIN F. MACK, Vice-President. 
WILLIAM T. ABBOTT, Vice-President 
WILLIAM R. DAWES. Cashier. 

L. D. R, Asst. Cashler. 
WILLTAM Ww. GATES, Asst. Cashier. 


ALBERT G. MANG, Secretary. 

MALCOLM McDOWELL., yr 4 Secretary 
WILLIAM G. EDENS., Asst. Secretary. 
JOHN L. LEHNHARD, Asst. Trust fficer. 


SAN EING, SAVINGS AND TRUST 
DEPARTMENTS 








| 


Capital and Surplus 


Charles F. Adams 2nd Philip Dexter 

F. Lothrop Ames George A. Draper 
Oliver Ames Frederic C. Dumaine 
C. W. Amory William Endicott Jr. 
William Amory Wilmot R. Evans 
Charlies F. Ayer Frederick P. Fish 
John S. Bartlett Reginald Foster 
Samuel Carr George P. Gardner 


ron T.J effersonCoolidee Robert F. Herrick 
Charies E. Cotting Henry S. Howe 


Alvab Crocker ‘Vaiter Hunnewell 
Philip Y. DeNormandle Henry C. Jackson 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 


CHESTER B. HUMPHREY. 
Treasurer. FREDERIC G. POUSLAND. 


P. Cheney Edwin Farnham Greene 


AAPM 7" 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


- $12,500,000 


DIRECTORS. 
tT. JEFFERSON COOLIDGE JR., Chairman Executive Oommittes. 
GORDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vice-Chairman. 


Geo E. Keith . Seare 
Gardiner M. Lane Quincy. ss ‘Shaw 
Col. Thos. L. Livermore Howard Stockton 
Arthur Lyman Philip Stockton 
Charlies S. Mellen Charies A. Sto 


Laurence Minot 
Maxwell Norman Nathaniel Thayer 
Hon. Richard Olney one Tuttle 
Robert T. Paine 2nd . O. Underwood 
Henry Parkman Elioe Wadsworth 
Andrew W. Preston Stephen M. Weld 
Richard S. Russell Sidney W. Winslow 
Philip L. Saltonstal Charies W. Whittier 


PRESIDENT, PHILIP STOCKTON. 


Cashier, GEORGE W. GRANT. 

Secretary, S. PARKMAN SHAW JR. 
Ass’t Secretary, JOSEPH G. STEARNS. 
Trust Officer, F. M. HOLMES. 

Mer. Temple Place Branch, F. M. LAMSON. 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island: 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executcr, Administrator, Trustee, 
Assignee and Receiver. 
Financial heat for individuals of 
ur porations. 
Interest Adlowna on individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgaaer. 
Dcpus:tary under Plans of Reorganization, 
Registrar and Transfer Ager t. 
Assumes entire charge of Real Estate. 
Safes to Reut in _Burgiar-Proof Vaults. 


B. ae President. 
N. EL Vive- President. 
A. JACKSON » Vice- President. 
J. RHOADS, Vice-Pres. and Treasurer. 
E. S. PAGE, Secretary. 

MANAGERS: 
Effingham B. Morris, Edward J. Berwind, 
John A. Brown Jr., 
Jobn B. Garrett, Edw. T. Stotesb ury 
William H. Gaw, Charlies E. ners : 
Francis I. Gowen, John S. Jenks Jr., 
Sp met a" Coxe, 


Geo. H. McFadden, 
my . Felton, 
William T. Elliott, 


Henry Tatnaii, 

Isaac H. Clothier, 

Thos. DeWitt Cuyler, W. Hinckie Smith, 

C. Hartman Kubo, 8. Dawson Coleman. 

James Speyer, 
Broad and Chestnut Streets. 


PHILADELPHIA 





E. 
WwW. 
A. 
Cc. 








Chartered 1884 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capital - - - $1,500,000 
Surplus - - - $3,000,000 
Deposits Dec.31,1910 $8,809,843 


Interest on Daily Balances 
Trustee of Corporate Mortgages 
Registrar and Transfer Agent 
Foreign Exchange—Letters of Credit 
Investment Securities 
Executor—Administrator—Receiver 


A. H. & POST....................- President 

















IhinoisTrust&Savings Bank 


OHIOCAGO 


Capital and Surplus 
$13,800,000 





Pays Interest on Time Deposits, Current and Reserve 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


Account €. 





CORRESPONDENCE INVITED. 











@Gottor. 





WILLIAM RAY & CO. 
Successors to 
GEO GOPELAND & GO., 
COTTON BROKERS, 


-3 Cotton Exchange New York, 


Orders for tuture delivery contracts executed on 
ine New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 


COTTON EXCHANGE BUILDING, 
NEW YORK. 


GWATHMEY & CO. 
OCOTTON MERCHANTS 
22 Exchange Place, - - NEW YORK 
ROBERT MOORE & CO. 


66 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY BAE- 

















| SOTED nen YORK AND LIVERPOOL 


COTTON PURGE ASED FOR SPINNERS USS 


Geo. H. MCFadden & Bro.. 


COTTON MERCHANTS 
PHILADELPHIA, NEW YORE. 
Liverpool! Correspondents: 
FREDERIO ZEREGA & 98 
Bsemen Correspondents 
cF ADDEN BROTHERS & © 


FAlavre Corres ondents 
SOCIETE bD' MPORT ATION ET DE COMMY®**« 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Stres:. 
NEW YORE. 


Mason Smith & Co., 
OOTTON COMMISSION MEROHARYS 


NEW ORLEANS, LA. 
MEXIPHIS, FENN, DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Are 
cuted tn New Orleans, New York 














Livervoa! and Havre Markets 
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Cotton. 


Financial, 





WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


41MERICAN COTTON OF ALL GRADES SUITT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


OOMMISSION MERCHANTS 
16 to William Street, New York. 
Eaecute Orders for Future Delivery 


N 
-\6 the New York, Liverpool! and New Uricans 
Gotton Exchanges. Also orders for 


FF 
At the New York Coffee Exchange 


GRAIN AND ee na 
at the Chicago Board of Trade and 


A goes AND COTTON-SEED OIL 
the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 
COTTON 
and 
COTTON-SEED OIL. 
COMMISSION MERCHANTS 
Room 62 Cotton Exchange Building. 
NEW YORK, 


&EHMAN, STERN & CO., Limited, New Oricans, 


LEHMAN BROS, 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Go 
ana Produce Exchanges. New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and forcign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City 
OSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER. 

Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


SMITH & HAYNE 
Frank 8. Hayne (in Commendum) 
Cotton Brokers, 

COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


RDERS FOR FUTURE DELIVERY EXS- 
CUTED IN NEW ORLEANS, NEW YORE 
AND LIVERPOOL MARKETS. 




















(Other cotton cards on preceding vage.) 








Financial, 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 











Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts, 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Earned Surplus, - 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK B. NOLTING, 2d Vice-Prest 


Nerreependence Invited 





$2,000,000 


FYVERSZ & COMPANY 


BANKERS 
134 S. LA SALLE ST.. CHICAGO 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


1035 South La Salle Street, 


CHICAGO. 
(Established 1865;) 


CORPORATION & RAILROAD BONDS. 





BANKERS 
Commercial Paper 
43 Exchange Place New York 





Chicago 
Philadel 


Boston St. Louls 
ia Kansas City 
n Francisco 


GEO. H. BURR & CO. 





L. A. TrowStiéue. Wm. F. Hanchett. 
President. 


ce-President 


MUNICIPAL BONDS 


171 La SALLE STREET. CHICAGO. 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, OHIOAGO 








Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG.. 
CHICAGO 
MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
39 SOUTH LA SALLE ST., CHICAGO 





the HANCHETT BOND CO. ine. 








Mc Coy & COMPANY 
INVESTMENT BONDS 


105 So. La Salle Street CHICAGO 





F, H. PRINCE & CO. 


| BANKERS 


| BOSTON, MaSS. 





HIGH-GRADE INVESTMENVS 





| “embers of New York and Botton %ock Sxoharee 
| 





F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 
Investment Securities 
217 La Salle Street CHICAGO 





(Established 1363.) 


W. T. HATCH & SONS 


| 
| BANKERS AND BROKERS 
7 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 





HOLLISTER, FISH & CO 


BAN KERS 
Members New York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, N. ¥. 





| 
Deminick & Dominick 


1156 BROADWAY 


aerobers New York Stock Bxchangs. 





United Bank NoteCorporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
80 Broad St New York. 


Members of N. Y. and Phila. Stock#Exchanges; 
New York and New Orleans Cotton Exchanges, 
New York Coffee Exchange, Arsociate Mem- 
bers of the Liverpool otton Assn. and 
Chicago Board of Trade, 
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i | PAGE, 
| EDITORIAL ARTICLES— . 
| OIL VERSUS COAL-BURNING;LOCOMOTIVES - -_ 3 
i PREVENTION OF ACCIDENTS IN RY. WORKSHOPS 4 
FEATURES OF RECENT OPERATION RETURNS - 5 
\ STEAM RAILROADS -«- € a2 7, 141, 168, 170 
| INDUSTRIAL AND MISCELLANEOUS COMPANIES 142-168 | 
i NEW YORK AND BROOKLYN BANKS - se « « q 
| NEW YORK AND BROOKLYN TRUST CO’S - - = 171 
| | N. Y. AND BROOKLYN FIRE INSURANCE CO’S - - 171 I 
| hi GAS COMPANIES (See also ‘“‘Miscellaneous’) - - - - 171 Hl 
| INDEX TO COMPANIES CONSOLIDATED - - - - 172 | 
| RAILROAD EARNINGS, MONTHLY - - - - - 174 
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| JOHN H. DAVIS & CO, 


BANKERS 


AND 


DEALERS IN HIGH-CLASS INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 


Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks and 
Bonds on margin. 


10 WALL STREET, NEW YORE. 


BROWN BROTHERS &«& CoO., 


PHILADELPHIA, NEW YORK, BOSTON, 


4th and Chestnut Sts. 59 WALL STREET. 530 State St. 
AND 


ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baltimore. 


ALL CONNECTED BY PRIVATE WIRE. 
Miembers"of the New York, Philadelphia, Boston and Baltimore Stock Exchanges, 


| Execute Orders on Commission for Purchase and Sale of Stocks, Bonds, and all Investment Secur- | 
ities. Bills of Exchange Bought and Sold. International Cheques. Certificates of Deposit. 


Commereial Letters of Credit and Travelers Letters of Oredit issued, available in all parts of the World. | 
Collections made on all points; Telegraphic Transfers of Mioney made between this Country and Europe. — 
Deposit Aecounts of American Banks, Bankers, Firms and Individuals received upon favorable terms. 














Brown, Shipley & Co., Founders’ Court, Lothbury, E. C., London. 
J. 8. FARLEE 





H. L. FINOH W. 8. TARBELL 


J.S. FARLEE & CO, 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 


NEW YORK HARTFORD 
11 WALL STREET CONNECTICUT MUTUAL LIFE BLDG. 


BROKERS AND DEALERS IN INVESTMENT BONDS 
STATE, MUNICIPAL, AND APPROVED t 


RAILROAD - BONDS, 


On hand for immediate Delivery, suitable for Savings Banks Trust Funds and other 
Conservative Investors. Correspondence Solicited. 


| 
| 
| 
| 
| 
} 
| 
| 


























| MAYNARD C. EYRE. M. R. CAMPBELL, SPECIAL 


WILLIAM A. JENNINGS. 
MILTON J. WHITELY. 


ARCHIBALD F. McLIESH., 


PRINCE & WHITELY, 


Bankers and Brokervs, 


NO. 52 BROADWAY, NEW YORK, 
AND 
18 CENTRE STREET, NEW HAVEN, CONN. 


808 MAIN STREET, HARTFORD, CONN. 


All classes of RAILWAY STOCKS, also Grain, Provisions and Cotton, 
Bought and Sold on Commission. 


SPECIAL ATTENTION GIVEN TO INVESTMENTS, 



























































United States Bonds, 


Railroad, Municipal 


AND OTHER 








Investment Securities. 








HARVEY Frisk &--3sONS, 


62 Cedar Street, NEW YORK 

















REPRESENTATIVES 


PHILADELPHIA, BOSTON, MASS., CHICAGO, ILL., 
JAMES H. CHAPMAN, JOHN B. MOULTON, D. K. DRAKE, 
421 Chestnut Street. 35 Congress Street. 218 La Salle Street 








OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION 


SIMON BORG & CO. 


Bankeyxs, 
20 NASSAU STREET - - - NEW YORK. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 











KNAUTH, NACHOD & KUHNE 


BANKERS 


NEW YORK LEIPZIG 
MEMBERS NEW YORK STOCK EXCHANGE 





Dealers in High Grade Bonds 

Issue Letters of Credit and Traveler’s Checks 
Foreign Exchange — Cable Transfers — Commercial Credits 
Interest Paid on Deposits Subject to Check 











Plympton, 
Gardiner & Co. 


BANKERS 


27 WILLIAM sT.,. NEW YORK 
228 South La Salle st., Chicago 
54 Old Broad St., London, E. C. 


Members New York and Chicago 
Stock Exchanges 


Commission Orders Executed 
in all Markets 


Dealers in 


GOVERNMENT, 

MUNICIPAL, 

RAILROAD 
BONDS, 


GUARANTEED 
STOCKS, 
and other 

CONSERVATIVE 

INVESTMENT 

SECURITIES. 


Lists Sent on 
Request. 








We Finance 


Electric Light, Power and Street Railway Enterprises 
With Records of Established Earnings 


We Offer 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Electric Bond and Share Company 
(Paid-up Capital and Surplus $5,280,000) 
71 Broadway, New York 




















Travelers’ Cheques and Letters of Credit 


Investment Securities 


Interest Allowed on Deposits Subject to Cheque 


Bigelow & Company 
BANKERS 
49 Wall Street New York 














MIDDENDORF, WILLIAMS & CO. 


BANKERS & BROKERS. 


Fayette & North Streets, BALTIMORE, MD. 


Inwestiment Securities. 


Southern Securities A Specialty. 








RAILWAY AND INDUSTRIAL 


SECTION 


OF THE 
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RaILWAyYy AND INDUsTRIAL SECTION. 





The Railway and Industrial Section, issued quarterly on the last Satur 
day of January, April, July and October, is furnished without extra charge 
to every annual subscriber of the Commercial and Financial Chronicle. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is also furnished without extra charge to every 
annual Chronicle subscriber. 

The Electric Railway Section, issued three times a year, in February, 
June and October, is likewise furnished without eztra charge to every 
Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without eztra charge to every 
subscriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, 1s also furnished 
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OIL VERSUS COAL-BURNING LOCOMOTIVES. 
Oil has lately taken an aggressive stride forward in 
its rivalry with coal as a fuel for engines. Perhaps 


| tions. 





the most striking manifestation of this competition | 


is in the case of marine engines. 
has been found to have many advantages over coal 
by the British Admiralty, which has converted the 
engines of many warships so as to be capable of 
burning either fuel. For merchant shipping as well, 
wherever oil can be stored and obtained cheaply at 
seaports, it will probably make its claim effective to 
be used an alternative. Though it .ould be 
altogether premature to suggest that the supremacy 
of coal has been even threatened, yet the many in- 
stances that are cropping up from day to day of the 


as 


Oil in its crude form | 





application of oil as a fuel makes it worth while to 
consider the possibilities in the ease of railway loco- | 


motives. Inthe dry autumns of the past two or three 


years the forest fires that caused so much devastation | 


in the mountainous regions of the Eastern States were 


fire-boxes of the ordinary coal-burning engines. 
Last fall the great conflagrations of California, 
Montana and other North Western States further 


fitted for burning oil, owing to the forest fires, since it 
has been shown that the chance of causing a con- 
flagration is much less from the oil-burning than from 
the coal-fed engine. 

Under the pressure of the Public Service Commission 
in some of the Eastern States, railroads operating In 
forest districts have lately put into service a number 
of oil-burning locomotives. The Delaware & Hudson, 
one of the chief ‘“‘Coalers’, has, in compliance with 
the orders of the State authorities, equipped itself 
with two or three, to be followed doubtless in the 
future by more, to haul freight through its moun- 
tainous, woodland territory. 

In the Adirondacks, the New York Central RR. is also 
providing oil burners to lessen the risk of conflagra- 
Twenty-three were placed in service in 1910, 
of which 18 were assigned to the Mohawk & Malone 
division. From the annual report of the Public 
Service Commission of the State of New York it 


| appears that oil storage stations, ranging in capacity 
| from 38 ,000 to 150,000 gallons, were located at various 
points along the route covered. For the oil-burning 


locomotives placed in service by the Delaware & 
Hudson Company no general oil storage plants were 
installed, but the oil was supplied from tank cars. 

The experience of the year showed that the employ- 
ment of oil-burning locomotives in the Adirondacks 
had entirely passed the experimental stage. The 
orders for the use of oil burners run from April 15 to 
November Ist of each year. The railroad companies 
are only required to burn oil in the daytime, the 
heavy dews and cold nights being held to counteract 
the risk of fire. Infact, it has been proved by observa- 
tion that nearly all the forest fires are started in the 


daytime. The total cost of equipping locomotives, 
building storage tanks, &c., has been found in- 
considerable. 

No special locomotives were found necessary, 


the ordinary locomotives having been changed for 
traced in some instances to the cinders falling from the | 


directed attention to the necessity of minimizing, as 
far as possible, the risk of fires arising from sparks 
from locomotives passing through these regions. 
Oil-burning locomotives had been for a considerable 
time used on long stretches of track where oil could 
be obtained more cheaply than coal. 
sections of the Northwest locomotives 


In other 
have been 





oil-burning without serious difficulty. The New 
York Central used one of its standard classes of loco- 
motives with a grate area of 55 square feet. The 


Delaware & Hudson converted its locomotives which 


were built for anthracite coal, but their wide fire 
boxes were found to be unsuitable for economic 
consumption of oil. Seven locomotives are being 
put into service this spring with narrow fire boxes 
especially designed for oil-burning and one will be 
equipped with a super-heater with a view to decreas- 
ing the consumption as much as possible. 
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The cost of adaption has amounted in this Adiron- 
dack section to about $33,000, the New York Central 
contributing more than half of this sum. Experience 
showed that for the New York Central passenger 
service the oil consumed per mile was from 6.1 to 7.2 
gallons and for freight service 10 gallons per mile. 
On the Delaware & Hudson, owing to the average 
train being lighter, the consumption was from 3.6 
to 5.4 gallons per mile for passenger locomotives 
and for freight 9.8. The New York New Haven 
& Hartford is also experimenting with oil as fuel on 
a large scale, having converted 22 locomotives into 
oil fuel burners. 

One engine has a tank capacity sufficient to provide 
for a 325-mile run, which is said to be more than the 
same type of engine could make on one coaling. The 
train which will run to Cape Cod in the summer 
months will be drawn entirely by oil-fed locomotives, 
and it is presumed that the claims department of the 
New Haven road will be saved much of the outlay it is 
now compelled to disperse on account of damages 
originating from sparks from locomotives passing 
through the forest region. 

Though these examples of oil-burning locomotives 
on Eastern lines may be said to be satisfactory, and 
no serious difficulty has been found in the practical 
use of oil as a fuel, the question is simply one of cost, 
and on the “coaler’ roads it is not likely that oil at 
present will oust its rival coal except under compul- 
sion. When we look, however, to the Western 
roads, the tables are turned in favor of oil when it can 
be obtained more readily than coal. Mr. J. Krutt- 
schnitt, director of maintenance and operation of the 
Union and Southern Pacific lines, has stated that the 
usual ratio used by his lines is that of four barrels, 
or 168 gallons, of fuel oil to one ton of good bitumin- 
ous coal. From a communication received from 
Mr. H. J. Small, the general superintendent of motive 
power of the Southern Pacific, we learn that the 
Pacific system of the company has now 1,171 loco- 
motives using liquid fuel. Ten years’ experience 
since oil was adopted for fuel on the company’s own 
initiative has proved so satisfactory that the company 
is receiving 26 additional oil-burning engines and has 
46 now on order which will burn oil as fuel. The 
oil burners are employed on all divisions of the system, 
both in freight and passenger service, and the arrange- 
ment of equipping locomotive fire boxes for oil burning 
is of the company’s own design and manufactured in its 
shops. 

Mr. Haig, the mechanical engineer of the Atchison 
Topeka & Santa Fe Railway System, informs us that 
on that road there are now in service 842 locomotives 
burning oil as fuel. A few coal-burning locomotives 
are being converted to oil burners in the railway 
shops with the Booth oil burner as manufactured in 
them. Oil-burning locomotives exclusively are oper- 
ated on the Gulf lines; on the Coast lines oil burners 
are used entirely from Winslow, Arizona, west to 
the coast. On the Eastern lines oil-burning engines 
are used for passenger service only from Kansas City, 
Missouri, to Purcell, Oklahoma. The Santa Fe took 
up oil-burning locomotives of its own accord. 

With the Northern Pacific the change from coal to 
oil-burning locomotives has been more recent and 
the engines adapted to oil have not been in service long 
enough for comparison. The mechanical superin- 








tendent, Mr. Moir, states, in answer to our inquiry, 
that the company has now 20 oil-burning locomotives 
and is equipping another. They are used on the 
Tacoma Division, between Tacoma, Washington, and 
Portland, Oregon, and between Grays Harbor Points. 
So far the Northern Pacific has only equipped switch 
and passenger locomotives for burning oil and has 
none in freight service, but is very pleased with the 
change from coal to oil as a fuel so far, and is disposed 
to go much further. The general type of oil burners 
used is that applied to locomotives burning California 
oil. 

On the Great Northern, matters have evidently been 
hastened in the introduction of oil-burning loco- 
motives by the forest devastations of last year. 
Minneapolis lumbermen, who have investments in 
Washington, where the fires were so long beyond 
control, interested themselves in urging the substitu- 
tion of oil-burning engines for coal burners. President 
Louis W. Hill investigated the question from the 
standpoint of safety to the forests and economy. 
On both grounds the inquiry proved satisfactory for 
the oil burners and the order for conversion was 
given. No fewer than 115 Great Northern loco- 
motives are being overhauled this spring and changed 
from coal burners to oil burners. For their require- 
ments a storage plant of 7,000,000 gallons is being 
erected at Everett, Washington, and the oil will be 
delivered there by ship from California. 








PREVENTION OF ACCIDENTS IN RAILWAY 

WORKSHOPS. 

In the large railway shops of the most progressive 
companies the increasing attention given to the 
prevention of accidents is having a marked effect. 
When it is considered that among adult wage earners 
the yearly mortality cases from accidents is estimated 
at between 30,000 and 35,000, and that of this number 
a very large proportion is unfortunately found in 
railroad operation, the necessity for extending the 
effort for prevention in every possible way is over- 
whelming. Perhaps the estimate of Mr. John Calder, 
given in an address to the American Society of Mechan- 
ical Engineers, that the non-fatal injuries inflicted 
amount to 2,000,000 a year is by no means beyond 
the mark. 

Mr. Calder believes that at least a third of the 
present loss of life and limb can be prevented. There 
are certain precautionary safeguards common to the 
average workshops which may readily reduce the 
number of accidents by at least one-half. The chief 
causes of accidents, he finds, are ignorance, careless- 
ness, unsuitable clothing, insufficient. lighting, dirty 
and obstructed workshops, defects of machinery and 
structures and absence of safeguards. 

Against ignorance and carelessness even the gods 
themselves will fight in vain and the wisest rules of 
instruction are too often frustrated in a way that 
might cause despair. The characteristic independence 
of the American workman is often the cause of his 
foolishly taking hazards which endanger himself and 
his fellows. Nevertheless, there is no reason why 
the same intelligent administration which on several 
lines has reduced accidents in the operation of passen- 
ger traffic to almost nothing should not meet with like 
success in the reduction of industrial accidents among 
their employees. It is a remarkable triumph of 
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railroad management to show, as the Pennsylvania | 


Railroad has done, that last year on its lines east of 
Pittsburgh the total number of passengers injured. in 
train accidents was only 84. ‘These include every 
case requiring surgical or medical attention, however 
trivial. Out of every 1,600,000 passengers carried, 
only one person was injured. Taking the three 
years 1908, 1909, 1910, though more than four times 
the population of the United States was carried on 
these lines, only one passenger was killed as the result 
of a train wreck. 

Unfortunately the loss of life and number of injuries 
in the aggregate is still a blot on the general railway 
system of the United States, and is attributable in 
considerable part to carelessness on the part of railway 
employees in the operation of freight yards. That 
serious efforts are being made to reduce the number 
of accidents among the workmen is evidenced by the 
example of the Baltimore & Ohio Railroad. This 
company is carrying out in its shops at Baltimore, 
the largest on its system, a comprehensive scheme to 
ensure the safety and protection of its employees. 
It has accompanied the installation of new machinery 
for heavy locomotive construction and other shop 
work with the best known devices and instruction for 
safeguarding the men employed in operating this 
machinery. All exposed parts that may in any way 
jeopardize the safety of the mechanics are protected 
by guardrails or metal covers. Care is taken by 
notices to warn the workmen against oiling or repairing 
the tools while in motion. Elevator shafts are 
protected with guard rails and modern methods for 
protecting men from injury or heedlessly running into 
danger are carried out under strict rules. 

Mr. Calder quotes the case of a plant where by the 
introduction of similar preventive measures a yearly 
average of 200 accidents was reduced to 64. A large 
proportion of accidents, he showed, is caused by in- 
sufficient lighting. Records prove plainly that the 
maximum of accidents occur during November, 
January and February, the months of minimum 
daylight. On the other hand artificial lighting is at 
times resorted to in a disproportionate way so that 
the workman is subjected to physical discomforts 
and incurs eye-strain. The risk of accident is con- 
sequently no less under such conditions than in the 
case of insufficient light. It is for the mechanical 
engineer to minimize the accident risks in both cases. 

There is, further, a wide field for the engineer to 
exercise his best invention and skill in devising and 
installing safeguarding apparatus for machines and 
tools. More attention to this branch of practice may 
be expected to reduce the number of accidents now 
too common in industrial establishments. Machine- 
tool builders, as Mr. Calder said, have already accom- 
plished much in protecting workmen from the dangers 
of toothed gears in metal working and other tools. 
Yet many of the covers and enclosures found even in 
the most modern workshops are often little less than 
snares. It is difficult enough to educate the employee 
to use caution and foresight about dangerous machines. 
It becomes more so when he is called upon to work 
with an impracticable safeguard. 

Taking for example the common circular saw as 
the “‘king of accident-producers,’’ which exacts an 
annual toll of not a few lives and mutilates several 
thousand workmen every year, Mr. Calder points 





out that in spite of claims to the contrary , no universal 
saw-guard exists and the invention of a satisfactory 
protector would be one of the greatest benefactions 
that could be given to industry. 

That the railroads are contributing in their modern 
designed workshops and in their system of road 
operations a full share to the means taken for the 
prevention of accidents, may be seen from the recent 
records of accident in industrial occupations, both 
here and in Europe. The latest published returns 
of the British Board of Trade make it certain that 
there were fewer deaths from accidents in the railway 
service in 1910 than in shipping and mining industries 
and in factories and workshops. 

Thus in industries employing nearly 6,500,000 
people the statistics showed that the mean annual 
death rate from accidents per 10,000 employed was 
for seamen 46.1, for miners 14.2, for quarrymen 10.3, 
and for railway employees 7.1. The corresponding 
death rate for non-textile factory and workshop 
operatives was 2.2. Allowing for the recent changes 
in the system of tabulation for the annual reports of 
the Inter-State Commerce Commission the accident 
statistics for the American railroads prove that not 
only for a series of years past has there been continuous 
immunity from fatalities to passengers on a large 
majority of its railroads, but that of the actual number 
of persons killed and injured in the year 1910 about 
75% of the deaths and more than that proportion 
of the injuries cannot fairly be attributed to the 
risks incidental to railway operation, but were due 
to the victim’s own negligence or carelessness. For 
instance, the Pennsylvania’s records for its system 
state that last year there were 585 deaths and 582 
jnjuries, but these were the result of trespassing on 
the railroad’s property in violation of the law. During 
the present year the Pennsylvania is conducting an 
even more aggressive campaign against trespassers 
with a view to decreasing this number of casualties, 
which should be treated as entirely distinct from 
railway operation accidents. As to the hazards of 
train crews, it is noteworthy that the record for 1910 
showed a remarkable gain in safety compared with 
years of great transportation activity. 








FEATURES OF RECENT OPERATION RETURNS 
OF THE RAILROADS. 

In the controversies that have raged around the 
railroads during the last few years over their regulation 
by legislation, their financial status, and the pro- 
portion of their earnings to the maintenance of service 
and returns upon their capitalization, consideration 
of their actual operation has been apt to be overlooked. 
Reports of individual roads and systems are being 
published with greater frequency, giving fuller details 
of the working of the roads than used to be the case. 
Not only for the increasing number of stockholders, but 
for the outside public interested in the country’s chief 
industry, the supply of such authoritative information 
is essential for the general appreciation of the functions 
of the railroads and their efforts to meet their respon- 
sibilities and fulfil their obligations. 

In detail, however, the very magnitude of the 
American railway system is confusing, and its signifi- 
cance is lost in the mass of statistics furnished by 
about 360 railway companies. The returns made 
by the railroads at great expense and labor in con- 
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nection with the freight rate hearings by the Inter- 
State Commerce Commission covered almost the 
whole field of railroad operation, but are likely to 
remain merely a mine of crude material in the archives 
of the Commission. That investigation made more 
evident the desirability of collecting official railway 
statistics in a uniform manner and according to a 
well-defined system of classification so that comparison 
might be easily made from year to year. Unfortuna- 
ately the new methods of accounting required by the 
Commission from the railroads have introduced 
changes in the regular periodical reports which have 
considerably impaired their usefulness for purposes of 
comparison with the earlier years. 

In supplying data no longer available from that 
source, owing to the Commission having ceased the prep- 
aration of certain tables, the publication of the Bureau 
of Railway News and Statistics of Chicago, is perform- 
ing a useful purpose. To some extent this compilation 
remedies the break which took place in the Com- 
mission’s railway tables between the years 1907 and 
1908, just when strict continuity in the forms of 
certain tables would have given a safe clue to trace 
the effect of the panic of 1907 on the transportation 
industry. 

While criticizing with reason the judgment of the 
Commission in making the changes it has seen fit to 
adopt, the Bureau of Railway News’s annual summary 
is devoted mainly to the presentation of the chief 
divisions of the railway statistics in such a way as to 
give a clear understanding of the essential factors in 
railroad operation. With its help, one is enabled to 


get a readily intelligible survey of what the railroads 
are doing in construction, equipment of locomotives 


and cars, and in employment and remuneration of 
labor. The data furnished for making a comparison in 
these respects with the railways of foreign countries 
make the synopsis the more interesting. 

The outstanding feature of present day railroad 
operation in the United States is the tendency to use 
larger units. The cars are of bigger capacity and 
heavier weight. The locomotives are of greater power 
for speed and haulage. Sidings, yards, shop-buildings 
and terminals are all assuming larger dimensions. 
For the heavier traffic the tracks must be relaid with 
heavier rails and to attain eventual greater economy 
in operation, vast expenditures are being incurred. 

That railway construction and extension have kept 
abreast of the country’s growth during the last two 
decades is seen from the facts that the ratio of the 
inhabitants per mile of line was the same in 1910 as in 
1890, the increase being 21 per cent per decade, while 
the relation of mileage to area has increased by 45 per 
cent in twenty years. In miles of line the United 
States has over ten times as many miles as the United 
Kingdom, and its total trackage is six times greater. 
This contrast in magnitude has always to be considered 
in drawing inferences when comparing the operation 
of American and European railways. 

The renewal of activity in the building of loco- 
motives and cars last year was necessitated by the 
failure to maintain the normal increase in equipment, 
due directly to the paralzying effect of the trade 
depression following the panic. The official returns 
for 1909 showed an actual decrease of 15,696 in the 
number of freight cars reported, and an increase of 
only 467 in passenger cars and 479 in locomotives. 





The tractive power of the average locomotives of 1910 
was 370 pounds per ton weight, as compared with 
361 pounds per ton in 1902. Nearly three-fifths 
of all locomotives purchased are for freight service. 
During the past twenty years the average weight per 
locomotive has nearly doubled. Roundly speaking, 
two-thirds of the locomotives in active service have 
been built since 1897 and in that period there has been 
a veritable transformation in the size and type of 
locomotives. The halting of transportation since the 
beginning of the year, as shown in the great surplus 
of idle cars, will make less pressing the need of ad- 
ditional rolling stock. But with a recovery in traffic, 
larger further investments in new locomotives would 
speedily become necessary, to add to the present total 
of approximately 59,133 locomotives of 1,578,000 ,000 
pounds tractive power and 4,271,000 tons weight, 
exclusive of tenders. According to the estimate 
given by the Bureau, the locomotives of the United 
States railway represent an investment of almost 
$777 ,322 ,000 in thirteen years. 

As regards cars no item in railroad operation shows 
more clearly than this class of equipment the effect of 
the business depression and the fluctuations in the 
process of recovery. The Bureau’s returns make the 
present numbers approximately 49,890 passenger 
cars, and 2,134,000 freight cars, having a capacity of 
74,043 000 tons. Since 1908 the purchases of equip- 
ment have just about taken care of replacement. 
There would have been a noticeable decrease in the 
freight car capacity per mile of line except for the 
fact that the increased capacity of the cars has more 
than made up for the decrease per mile. In size the 
30-ton-car still outnumbers any other class, but the 
prospect is that within two years it will be exceeded in 
aggregate capacity by the forty-ton car, with the fifty- 
ton car not far behind. This increased capacity to 
a great extent lessened the unfavorable inference 
drawn at first blush from the sudden increase in the 
number of surplus idle cars in the early part of this 
year. Thus, though the surplus reported on March 15 
1911—tthe largest since July 1909—was a sure index 
of the diminishing volume of trade, yet a large pro- 
portion of the surplus was undoubtedly accounted for 
by the increased capacity of the cars, the greater 
efficiency in loading, the lessened demurrage, and the 
quicker average movement of freight cars. All these 
were signs of a marked improvement in the perform- 
ance of American railway equipment, the maintenance 
of which in serviceable condition alone cost the rail- 
ways last year over $407 ,000 000. 

But this item, large as it is, looks small beside the 
42 per cent which labor absorbed from the gross earn- 
ings of the railways. The Bureau computes the 
number of employees as 1,754,400 who received in 
compensation the gigantic sum of approximately 
$1,172,181,000. The average compensation shows 
an advance from $2 24 per day in 1909 to $2 29 in 
1910. The pay-roll for 1911 will be all the heavier 
on the average, inasmuch as only a part of the ad- 
vances in wages was operative during the closing 
months of 1910. The average compensation per year 
for railway employees in the United States is $668. 
In the United Kingdom, the average pay per year is 
$251, in Germany $382, in France $260, in Russia $203, 
in Switzerland $292, in Austria $260 and in Italy 
$287. 
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Alabama Great Southern—Ordinary stock__.._...-. bball wane 50} 7,830,000/See text|See text)Dec30'10 24\See text 
- Preferred stock 6% $4,000,000.__.......-.-..-.-.- will ‘seollite 50 3,380,350/6 inl910\F & A/Feb25’°1l 3%! do 
First M gold ext in 1908 (V 85, p 1645, 1460) _._F.c .--| 1878 1,000; 1,750,000'5(6)¢ J & J|Dec 11927 Farm L & Tr, N Y; & Bos 
General mortgage £1,160,000___.__._____----~- Ce.c| 290 1888 £100!| £810,000 5¢ J & DiDec 1 1927 Glyn, Mills, C & Co, Lon 
Car trust $50,000 due semi-annually gold__._._- N o<s-| 1005 1,00 $400,000 4%¢e¢F & AiTo Feb 1915 Blair & Co, New York 
Do $74,000 due s-a gold (V 82, p 867)_._--_- ..-| 1906 1,000 740,000 4% iM & N'|To May 1 1916 |Franklin Trust Co, N Y 
Do _ Series E, due $50,000 s-a (V 88, p 1559) - ---| 1909 1,00 850, 4% WJ & JiJuly’11-July’'19|Empire Trust Co, N Y 
Alabama Midland—See Atlantic Coast Line RR 
Ala N O Tex & Pac Jct—Preferred ‘‘A’’ stock 6% cum Sail aol £10) £1,500,000\/See text; March (Mch’ll. 4%%/London 
‘2 Bae RR i Ie dead ie £10 SRB SEA a ee OE eee: EES Se eee pee ee ee 
**A”’ debenture redeemable since 1910 at 115___-_- c .--| 1890 | £50 &c £748,850 5¢ iM & NINov 1 1940 Glyn, Mills, C & Co, Lon 
- **B"’ debentures income redeem since 1910 at 115_c ---| 1890 | £20 &c) £1,048,390 5¢ iM & NiNov 1 1940 do do 
**C’’ debentures income subj to call any time at 100 ---| 1890 | £20 &c} £810,653 5¢ iA & O\Nov 1 1940 See text 
Alabama Tennessee & Northern—lst M gold (text) _K 75; 1906 1,000 $662, 5 g A & O/}Oct 1 1956 Knickerbocker Tr Co,NY 
Alabama & Vicksburg—Stock (see text)____._.____ geen 100; 2,100,000\7 in 1910} Yearly |Sept 21910 7%/|Central Trust Co. N Y 
Vicksburg & Meridian Ist M g $1,000,000_-._F.xc* 143) 1881 1,000 ,000, 6¢ |A & Oj\Apr 11921 do do 
Alabama & Vicksburg cons lst M $1,800,000 ¢_Ce.c 143; 1889 100 &c 588, 5¢ \|A & OjApr 11921 do do 
2d M orig $700,000 ¢ (1st M on 8,297 acres) _Ce.c 143; 1889 100 &c 447, 5¢ iA & OjApr 11921 do do 
Albany & Northern—lLst M gold ($50,000 are pref) __c 35) 1896 1,000 400,000 5¢ iJ & JiJan 1 1946 Hambleton & Co, Balt 
Alpeny & iho aah dividends guar by D & H (end) ree ere 100; 3,500,000' 12.453 & JiJan 1911 7.95|Del & Hudson Co, N Y 
Ist M $10, ,000 g gu p & i conv(text) _Usm.c* &r 142; 1906 {1,000 &c| See text 3% ¢iA & OjApr 11946 do de 
Albany & Vermont—Stock 3% Paorensees by rental SE: Skid he 100 600,000 3 M & N/|May1519111%/\Troy, N Y 
Alberta & Gt Wat—Ilst M deb $7,400,000 g gu text__}| --.-| 1909 1,000 .400,.000 Te CS Re 2 ity eee re em 
Algoma C & H Bay—lIst M ¢g gu red 105 text.Usm.c* .--| 1910 £100| £924,600 5¢ iJ & D Junel 1960 N Y, Montreal & London 
Algoma Eastern Ry—Man & NoSh ist Mggup&iUsm .--| 1911 |$, £, &c | See text ee er Re epg herent 





























AKRON & BARBERTON BELT RR.—Owns a belt line around Barber- 
ton, Q., and also extends to Fairlawn and Akron, O.; total 40.2 miles. A 
consolidation in May 1902; V. 74, p. 1088. Stock, $100,000, owned equally 
by the Cleveland Akron & Columbus, Balt. & Ohio, Erie RR. and Northern 
Ohio Ry. Bonds auth., $1,500,000° issued, $1,100,000; $104,000 redeemed 
by sinking fund; $400,000 reserved for future requirements. Drawn at 105 
yearly for sinking fund of $11,550 per annum.—(V. 78, p. 2598.) 


ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry .)—Owns 
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to 
Chattanooga, 5 miles, and Belt Ry. of Chattanooga, 49 miles; owns half 
interest in Woodstock & Blocton Ry., 8 miles; trackage to Gadsden, Ala., 
6 miles; total operated, 358 miles. 

ORGANIZATION .—Controlled by Southern Ry., but operated inde- 
pendentiy. V.81, p. 1722; V. 82, p.159. Owns $833,300 stock of South- 
western Construction Co. received in exchange for $833,300 Cincinnati New 
Orleans & Texas Pacific stock. 


DIVIDENDS.— 'O1. '02. ’03. '04. '05 to ’08. 1909. 1910. 1911. 
Common stock.._. 0O 0 0 0 0 a ee 2 
Pref. stock....... g 9 10 8) 


, 6 yearly 6 6 Feb., 3 
In 1910, June, 2%; Dec., 2%%. V.91, p. 1628. ; 


BONDS .—Gen. mtge. 6s, £484,000, will retire first 6s and debentures. 


LATEST mre Fee 50. tee ie. eee $3,090,642; net, $930,218 
8 mos., July 1 to Feb. 28.)}1909-10__..Gross, 2,724,188; net, 835,759 


ANNUAL REPORT.—Report for year ending June 30 1910,in V. 91, 
p. 1156, showed: Gross, $4,221,006; net, including outside operations, 
$1,181,361; other income, $361,244; deductions, $554,033; balance for 
stock, $928,572; pref. divs. (6%), $202,821; com. div. (2%), $156,600; 
balance, surplus, $569,151.—(V. 89, p. 1276; V. 91, p. 1156, 1628.) 


ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL- 
WAYS (Ltd.).—An English co. controlling Ala. & Vicksburg, 143 miles; 
Vicks. Shreveport & Pac., 189 m.; New Orleans & Nor. East., 196 miles. 


DIVIDEND .—Pref. ‘‘A,’’ 3%% Mch. 10 1908; 244% Mch. 1910, and 
4%% Mch. 1911; overdue about 161%. 


SBCURITIES OWNED.—Alabama & Vicksburg $30,000 lst mtge., 
$352,400 2d mtge., $141,100 consol. mtge. and $1,168,000 stock; Vicks- 
burg Shreveport & Pacific, $1,613,000 gen. mtge. $2,080,100 pref. and 
$2,773,500 com. stock; New Orleans & North Eastern, $5,295,000 gen. 
mtge., $1,500,000 incomes and $5,320,000 stock: Southwestern Construc- 
tion Co., $448,700 stock; Railroad Lands Co., $108,850 (of $120,000) stock. 
"94. °95. °96. '97. '98. ’99. '00. 01. '02 to °10. 
« Ce foe, % 875651 2%2%4%5 5 5 5% yearly 
7 do > a6 0 “6 Se be 2. oe 2 eee 

EARNINGS.—In cal. year 1910 net from investments was $204,848; 

aid general expenses (£4,358), income tax (£11,195), interest on ‘‘A’’ de- 

ntures (£35,259), on ‘‘B’’ debentures 5% paid in Jan. 1911 (£49,362), on 
““C"’ debentures, 5% paid Dec. 1 1910 (£38,169); sink. fund to extinguish 
debenture discount, £4,600, brought in from 1909, £4,895 div. pref. ‘‘A’’ 
(446%), £63,562; balance, surplus, £3,239.—(V. 92, p. 460.) 


ALABAMA TENNESSEE & NORTHERN RR.—Owns Reform, Ala., on 
Mobile & Ohio, to York, 75 miles, completed Dec. 1910. Stock authorized, 
$10,000 per mile; outstanding, $550, 

Of the bonds ($1,500,000 auth. issue), $232,000 were issued against 
the first 29 miles, $30,000 have been issued for a steel bridge over the 
Tombigbee River, $10,000 were issued for a steel bridge over the Noxubee 
River, remainder issuable at the rate of $8,000 per mile for additional 


oO” 





mileage, but only when the net earnings on completed mileage for the pre- 
vious fiscal year are equivalent to interest on bonds to be issued in addition 
to bonds outstanding, and $260,000 for equipment on the basis of 10-1lths 
of cost of equipment. V.83, p. 1036. Guarantees, jointly with Tombigbee 
Valley RR., the Mobile Terminal & Ry. lst 6s ($500,000 auth. issue), of 
which $250,000 outstanding. V. 91, p. 716. For year ending June 30 
1910, gross, $86,483, against $61,715 in 1908-09; net, $48,327, against 
$33,095. For 8 mos. ending Feb. 28 1911, gross, $81,087, against $55,467 
in 1909-10; net, $39,720, against $30,706.—V. 91, p. 716. 


ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss., 
and branch, 143 miles. Controlled by Alabama New Orl. Texas & Pac. 

STOCK .—Stock was increased from $1,050,000 to $2,100,000 in June 
1910, the new stock being distributed as a 100% stock dividend. 

DIVIDENDS.-—1890 to 1892, 3% yearly; 1896, 3%; 1897 to 1899, 5%: 
1900 to 1902, 6% yoeety: 1903, 9%: 1904 to 1910, 7% yearly. Stock 
dividend 50% in 1900 and 100% in 1910. 

BON DS.—$1,000,000 consols are held to retire Vicks. & Meridian firsts. 


EARNINGS.—8 mos.,{1910-11___-__- Gross, $1,225,553; net, $378,158 
July 1 to Feb. 28. 11909-10_____- Gross, 1,130,383; net, 367,01 


REPORT .—Fiscal year ends June 30. Report, V. 91, p. 1248. 


Years— Gross. Net Inc. *Int., &c. Bal., Sur. Dividend. 
1909-10______ $1,672,350 $562,465 $120,437 $442,028 (7%) $147,000 
1908-09 -——<—<<«— « 357 3 . lL: , 3 , (7%) 73,500 


p. 1361; V. 91, p. 1159, 1248.) 


-ALASKA NORTHERN RAILWAY.—Projected from Seward on south 
coast of Alaska north to near Fairbanks, on Tanana River, 450 miles. Of 
this, 7Omiles from Seward north were in operation Sept. 1 1907, and 42 miles 

artly constructed. Projected 30 miles to coal fields and 300 miles to 

datarod gold fields. Successor to Alaska Cent. Ry., foreclosed Oct. 11 
1909. V. 89, p. 1140, 1222: V. 87, p. 281. Stock auth., $30,000,000 
Pres., Oscar G. Laberee, Spokane, Wash.—(V. 89, p. 1222.) 


ALBANY & NORTHERN RY.—Albany, Ga., to Cordele, 37 miles. 
In +t ahoae ! 1910 the Georgia Southwestern & Gulf acquired control. 
V. 90, + 03. Stock, $350,000; par of shares, $100. Of the bonds, 
$50,000 have a prior lien. See official statement, V. 76, p. 749. Car trusts 
6s, $21,000, due $3,000 yearly to Nov. 1 1916 inclusive. Year ending 
June 30 1909, gross, $79,699; net income, $12,761; int. on bonds, $21,458; 
taxes and rentals, $4,532; bal., def., $13,229. Pres. and Gen. Mgr., W. M. 
Legg; Sec. and Treas., H. J. Bruton. Office, Albany, Ga.—(V. 90, p. 501 ) 


ALBANY & SUSQUEHANNA RR.—(See Map Delaware & Hudson.)— 
ROAD .—Owns Albany to Binghamton, N. Y., 142 miles. 


LEASED for term of charter, viz., 150 years from April 19 1851, to Del. & 
Hudson Co.; rental was 9% per annum on stock (see guaranty, V. 56, D 
774), but the courts having held that the stock is entitled to the benefit 
refunding effected in 1906, $120,750 additional rental will be paid in Jan. 
yearly, beginning 1910, making 3.45% available for extra dividends on 
the stock. A special dividend of 30% ($1,050,000) was paid Nov. 16 1909 
from the proceeds of the judgment for back rentals due by reason of re- 
funding. V. 89, p. 1141, 1666; V. 90, p. 913. 


BONDS .—tThe $10,000,000 3 14s issued to refund the $10,000,000 6s and 
78 aru 1 1906 were in June 1905 offered at par pro rata to stockholders of 
the D. & H. The bonds are guar. p. & i., and until April 1 1916 converti- 
ble into D. & H. stock—$500 stock for $1,000 bonds. Of the bonds $3,- 
556,000 had been converted to Apr. 1911. V. 80, p. 1174, 1362, 2343. 
Form of guaranty, V. 82, p. 989. : ait 
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RAILWAY STOCKS AND BONDS. 
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, RAILROAD COMPANIES. Mitles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Alteghee & Western—Stook $3,500,000) ....--.--- 66) ...- $100) $3,200,000; 6¢ |J & JiJan 31911 A Iselin & Co, New York 
Alleghen at $2 oe cae bm D & 1 (end) ----G. c° 66; 1898 | 1,000} 2,000,000 4¢ |\A & O/Oct 11998 do do 
ennsylv 
erm st M guar oi end) g..Ce.xc* 3; 1889 1,000 450,000 4¢ |J & JiJuly 11919 New York & Faiadeiphia 
Allenta wa Terminal & Peoria Ry_-ist M 805,00 gold) ..-| 1905| 1,000 2005000, 5¢€ |M & S|Mch 11937 |New York & St Louis 
Amador Central—Iist M gold ( - t be ns 1 B19) =. 13} 1908 500 300,00 5¢ IM & NINov 21938 Union Tr Co, San Fran 
Ann Arbor—First m $7,000,000 gold...-Mp. 292) 1895 1,000; 7,000,00 4¢ Q—J j|July 11995 Metropolitan Tr Co, N Y 
Fyears notes sec by SiC 000 000impt &extbds red 101 ---| 1911 1,000 600,000 5¢ iM & N|May 11913 New York 
Impt and ext M $10,000,000 gold___-.-_...----.- wou! LORE [.-- ceases See text es ee t= ae Settee See 
Equip bonds, ser A gold due 333, 000 semi-ann.-Ba; ---} 1909 1,000 561,000 5¢ IM & NITo Nov 1 1919|Bankers Tr Co, N Y 
do ser B g due $30,000 s-a red 102 <V 7 92,p 59).c} ---| 1911 1,000 600,00 Se  & BOE OEE licshnndeeksoncde codseee 
Argentine Central—ist M red 1912 at 106_------.. - ---| 1906 | 500 &c 200,0 6 J & JiJan 11926 4th Nat Bk, N Y & Denv 
Arizona ag | gee Vall G1 & N ist M gold gu-Mp| 125) 1894 1, ete : g iM & NINov 11924 So Pac Co 120 Bway N Y 
First refunding mortgage------..---...-------.--- del cean loocaqupeal 44 IR ag ai <a Re eR RAT RENT rics Be 
Arkansas Louisiana & Gulf——ist M $6,000,000 gold_-| 143) 1907 1,000; 1,230,000 5¢ J & JiJuly 11957 N Y Mort Tr; & Col Sprg 
Arkansas Okla & West—See Kan City & Memphis Ry 
Asheville & Spartanburg—See Southern Ry, Carolina | Div 
Ashland Coal & Iron—Stock. ---- ~~ -- -- ~~. .------ “s2) saa 50 773,500|4 in 1910} Q—M_ |Mch20 1911 1% |Check from Co’s office 
First refunding mortgag e $400,000 gold_-----.-- N 22| 1 1,000 000; 4g |M & N/May 1 1925 New York Trust Co, N Y 
Astoria & Columbia—First mtge $8,000,000- ----- Ce Sel Bee leosqas 3,280,000 oS ee kk REN renin rtp etian leeds 
Atchison & Eastern Bridge—Iist Mest red at pars -Ce} -..| 1898 1,000 9,000 4 g J & JiJuly 1 1928 Central Trust Co, N Y 
Atch TOD. 4 peate Fe Ry—Stock, com $250 co} = wee] ocee 100) 165,645,000/6 in 1910} Q—M |Junel'll 14%%|Checks mailed from N Y 
pedagogies Fak By -8 jap te aieet won| <5 = 100/114,173,730|5 in 1910/F & AlFeb 11911 2% do do 
Chicago re St Louis ist M ($10,000 pm) cur..-.F.c} 142) 1885 |- 1,000) 1,500,000 6 cur|M & S/Mch 11915 5 Nassau Street, N Y 
- Chicago Santa Fe & California lst M gold- BB.c* &r 440| 1887 |1,000 &c ,000 5¢ \J & JidJan 1 1937 do do 
General Pe pn gold (see text)_______-. n.c*&r| 8,341) 1895 | 500 &c|/150,634,500 4¢ iA & O|Oct 11995 do do 
—— inc M cum since July 1 1900 S. 6. c* &r| 8,341) 1895 500 &c| 19,668,500 4g Nov |July 1 1995 do do 
o do interest stamped payable M & N_.---- 8,341) 1895 500 &c| 31,677,500 4¢ iM & NiJuly 11995 do do 
- Eastern Oklahoma Div Ist M $9,603,000 g__G.c*&r| 480) 1903 \|1,000 &c| 9,603,000 4g iM & S/Mch 1 1928 do do 
TransconSL 1stM $30,000,000 g¢ red 110Moxc*r &r* 694, 1908 |1,000 &c| 17,000,000 4¢ iJ & JiJuly 11958 do do 
- Deb gold Ser I to L $2,500,000 each, call 105 G.c&r _.-| 1902 {1,000 &c| 6,102,000 4¢ iF & A Fel. 1 1912-1914 do do 
- Bonds $50,000,000 conv com stk red (text) _G.c* &r ...-| 1905 |1,000 &c|} 18,908,000 4¢ |J & DjJunel 1955 do do 
- Bonds $26,056,000 conv com stk red (text) _.S.xc*&r| . ...'| 1907 {1,000 &c| 15,523,000 5¢ |J & DiJunel 1917 do do 
* Bonds $28,258,000 g conv com stk red(tex) G@.xc* &r ...| 1909 {1,000 &c| 4, ,000 4¢ iJ & DiJunel 1955 do do 
- Bds $43,686,000 g conv com stk red(text) @.xc* &r* -.-| 1910 |1,000 &c| 27,753,000 4g¢ \|J & DjJune 1 1960 do do 
Hutchin & So ist M g red 105 since 1908.._.OB.c*| 141) 1898 1,000 192,000 5¢ |S & JiJan 11928 do do 
- San Fr & San Jo Val Ist M g call 110 aft 1915._Me.c} 372) 1896 1, 6,000,000 5¢ |A & O/Oct 11940 do do 
- Santa Fe Pres & Phoenix—Iist M $5,000,000 g Me.c*| 198; 1892 By 4,940,000: 5¢-|M & S/Sept 11942 Mercantile Trust Co,N Y 
- Gulf Beaumont & Kansas City Ist M gold__-.._--- ek BE Dahan - 613,000 ee ® & 5t Fi we emetams, See 
es + @ do- - 2d M ($138,500 are 6s) -------- se 8 | ee 984,.50015 &6e\F & AlAug11913 |__..........-..-------- 
_ Prescott & Eastern Ist mtge prin & int guar._...Ce’ 26% 1898 1,000! 224,000’ - 5 A & O/Apr 1 1928 Central Trust Co, N \ 





ee eee ; Sec. and Treas., W. L. M. es; 
(Oct. 1909), V. 89, p. 1068.—(V. 89, p. 1666; V. 90, p. 913. 


ny ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jct., 
. ¥Y., 12 miles. Leased to Rensselaer & Saratoga in 1860 and now oper- 
sted by Delaware & Hudson Co. Annual rental, $20,000. 


ALBERTA & GREAT WATERWAYS RY.—In Nov. 1909 $7,400,000 
lst M. deb. 5s, guar. p. & i. by the Province of Alberta, were sold in London, 
but in Dec. 1910 the Province formally canceled the agreement and will .% 
the proceeds for general purposes and not construct the road. V. 91, 
1710. Standard Trust Co. of Winnipeg, trustee.—(V. 91, p. 213, 1710") 


ALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault Ste. Ma- 
rie, Ont., to Pangissin, 70 miles; branch to Helen Mine, 12 m. Being ex- 
tended to a connection with the Can. Pac. Ry. so as to run from Sault Ste. 
Marie to near Hebron, Ont., 203 miles, with branches, 22 m.; total, 225 
miles. Cash subsidy, $6, 400 per mile. Land grant, about 1, 655,000 
acres. Stock, common, $5,000,000, all owned by Lake Superior Corp., 
which guarantees the 5% bonds (see table above), to be issued at $30,000 per 
mile, and holds $1,125,000 of the $5,000,000 5% non-cum. pref. stock for 
the benefit of the road. In June 1910 £770, - bonds were offered in Lon- 
don and in Oct. 1910 $1,000,000 in i. . 91, p. 93, 1159, 1327, 1573. 
Pres., T. J. Drummond, Montreal, Que and Treas., Thomas Gibson, 
Toronto, Ont.—(V. 91, p. 1159, 1327, “ein, "4573; V. 92, p. 259.) 


ALGOMA EASTERN RY.—To be the new name of the Manitoulin & 
North Shore Ky., which owns from Sudbury, Ont., to Crean Hill, 23 miles; 
branches, 3 m.; and has charter to build from Sudbury to Little Current 
(Manitoulin Isiand) through nickel and copper districts, 86 miles. Com- 
pany will receive on completion a land grant of 703, 200 acres in Ontario 
and cash subsidies from Province and Dominion of Canada. V. 92, p. 265. 
Common stock as increased March 1 1911, $2,000,000, and pref. 5%, non- 
cum., $1,000, , of which $1,000,000 and $800,000, respeeever. J to be 
owned by Lake Superior Corporation. Bonds auth., $3,000,000 Ist M. 50- 
year gold 5s, issuable at $30,000 per mile, guaranteed, principal a and inter- 
est, by Lake Superior Corporation. V. 92, p. 396, 462, 527, 1032 

Year ending June 30 1910, gross, $81,013; net, $32,240. Pres., T. J. 
Drummond, Montreal, Que.: Sec. and Treas., Thomas Gibson, Toronto, 
Ont.—(V. 92, p. 396, 462, 527.) 


ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pitis.).— 
Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, Pa., to Cement 
Works, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts- 
burgh, to which leased in perpetuity for guaranty of bonds and 6% on stock. 
Uses Balt. & Ohio from Butler to New Castle and Pittsburgh under a track- 
age arrangement, makinginall147m. See V.70, p. 849.—(V. 82, p. 601.) 


ALLENTOWN RR.—Topton to Kutztown, Pa.,4%m. Stock, $1,268,- 
884 (par $50), incl. $1,071,400 pledged under Reading Co. gen.M. No bonds. 


ALLENTOWN TERMINAL RR.—Owns 3% miles of railroad in Allen- 
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. of 
N.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from ——_ Coal & Navigation Co.) at interest on bonds and 5% on 
$450,000 stock Dig $50), bonds being guaranteed. principal and interest, 
by Phila. & R RR. Co. (foreclosed) and Lehigh Coal & Navigation. 


ALTON JACKSONVILLE & PEORIA RY.—Projected from Alton to 
Jacksonville, Ill., 65 miles, of which Alton to Godfrey, 6 m., com leted in 
April 1908, and balance artly constructed. Stock auth., $800, ; out- 
standing, $300,000; par $100. (V. 91, p. 1765.) Pres., Aaron ©. Auten, 
Jerseyville, Ill. : Treas., A. W. Cross; Sec., June M. Rhoads, Jerseyville, Ill. 


AMADOR CENTRAL RR.—lIone to Martell, Cal., 13 m. Stock, $400. 000: 
par, a nion Trust Co., San Francisco, is mortgage trustee. . 88, 
p. 156. , Charles Erickson, Martell, Cal.—(V. 88, p. 156. 


ANN fined RR .—Owns from Toledo, O.,to Frankfort,on Lake Mich. 
292 miles; trackage, Toledo to Alexis, 9 miles: operates car ferries between 
Frankfort, Mich., Kewaunee and Manitowoc, Wis., and Menominee and 
Manistique, Mich. Wabash uses Toledo terminals. 

Entire cap. stock of Manistique & Lake Superior, Manistique, Mich., 
Shingleton, 40 miles; with branch to McNeils, 13 m., was purc ased in April 
1911. V. 92, D. 1108. 


STOCK., &c.—Common, $3, 250,000; pref., $4,000,000; oe non-cum., 
par $100. "Pref. stock cert., “Supplement”’ Oct. 30 1897, 

The Ann Arbor Co. was incorporated Jan.519ll asa siding compa 
with $7,250,000 auth. stock, of which $4,000,000 pref. and $3,25 000 
common (par $100), the stock ; aoe offered, share for share, for the Ann 
Arbor RR. stock (incl. the $3,001,000 common and $2,190,000 pref. bid in 
at auction oF Ramsey bron Homi ‘Nov. 251910.) In April se’ "32, 971,900 
pref. and $2,158,200 com. had been exchanged. V. 9 59, 116, 321. 
Other equipment bonds and notes than Series A, June 30° 1910, $150, 107. 


BONDS.—In April 1911 $600,000 5% gold notes were sold, secured by 
deposit of tis rot improvement and extension 5% bonds of a new issue, 
limited to $10,000,000, to be a first lien on $400,000 of new equipment and 
a oer. lien on the entire road with all other equipment and improvements. 

p 


New directors 
) 


EARNINGS .—8 mos.,/1910-11__._- Gross, $1,316,270; net, $455,676 
July 1 to Feb. 28. 1909-10.-_-- Gross, 1,242 512; net, 419,517 
For 6 mos. ending Dec. 31 1910, net, after taxes, $268, 960, agst. $242,878 


in 1909; other income, $30,425; int. and hire of equip., $166,411: b 
$132,974. 1; bal., sur., 


ANNUAL REPORT for 1909-10 was in V. 91, 1383. 
Year ending June 30— 1909-10. Pi908-09 








. 1907-08. 
GREED GRRE oc ce cicccccccescccess $1,856,160 $1,708,481 $1,882,782 
tT Pi. ocae eeceepecececce 409,424 390,450 370,760 
Sh Ps cacconnoneecnceescece 82,199 491,938 468,880 
Deduct—Interest, hire of equip., &c. 391,908 469,694 408,483 
hk hd emonban eee 5,997 4,153 012 
Ps: GENE. cccccteencecess $84,294 $18,091 $55,385 








DIRECTORS.—Joseph Ramsey Jr., Newman Erb, W. M. Wadden, 

H. Harrison, F. K. Curtis, T. D. Rhodes, W. J. Wollman, Leroy Bald- 
win, E. R. Lyon, Frederick Hertenstein and J. N. Thompson. Pres., 
Joseph Ramsey Jr.; Sec., H. B. Blanchard.—(V. 92, p. 116, ROI, 1108.) 


ARGENTINE CENTRAL RY.—(3-/t. gauge.)—Owned Silver Plume, Col. 
to summit of Mt. McClellan, 16 miles, at an elevation of 14,007 ft. Stock, 

00,000, par of shares, $100. The Gray’ 8s Peak Scenic Development Co., 
with $300, 000 stock in $1 shares, on June 17 1909 acquired $300,000 of the 
stock and was to extend road to Gray’s Peak, 2% miles, at an elevation of 
14,441 ft.; but in March 1911 the Argentine Tunnel Ry., with $50,000 auth. 
stock (par $1), it was reported, took over the road cand will complete the 
Vidler tunnel, making a mortgage for $300,000 to the ‘Continental Trust Co., 
Denver, as trustee. V. 92, p. 955. Bonds, 6% » ($200,000, all outstanding, 
Central Savings Bank, Denver, a oe are due Jan. ] 1926, but subject 
to call in 1912 at 106 and int. 83, p. 1170; V. 88, p. 1312. Pres, 
D. W. Brown: V.-P. and Treas., Chas. M. Heberton. Office, Denver .— 
(V. 90, p. 1237; V. 92, p. 955.) 


ARIZONA EASTERN RR.—Owns Maricopa to Hassayampa, Ariz., about 
74 miles; Bowie to Globe, 125 m.; Cochise to Pearce, adout 35 m. - Tempe to 
Mese, 8 m.: total, 267 miles. A consolidation Jan. 31 1910 of lines in 
Arizona controlled by the ty ape Pacific Co., including Gila Valley Globe 
& Northern, &c. V.90. p. 446. Stock authorized, $40,000,000. of which 
$9,000,000 outstanding tune 30 1910, all owned by Southern Pacific Co.: 
along with the $7,000,000 outstanding Ist ref. 5s.—(V. 90, p. 446.) 


ARKANSAS LOUISIANA & GULF RY.-—Monroe to Hamburg, La., and 
Crossett, Ark., 61% miles, was operated Sept. 1909. To be extended ‘from 
Hamburg, Ark., to Pine Bluff, 81% miles. Stock auth., $3,000,000; out 
Mch. 1910, $1, 231 ,000. Bonds ($6,000,000 auth. issue), "Colorado Title & 
Trust Co. of Colorado Springs, Col., trustee; $2. 000 were subscribed for 
on account of 143 miles under construction. 86. p- 106. Pres., Alrfed 
Cowles, Chicago; V.-F., P. B. Stewart, A pring. Col.; Treas., 
Wm. A. Otis: Sec., C. E. Titus, Colorado Springs, Col.—(V. 86, p. 106.) 


- ARKANSAS MIDLAND RR.—See St. Louis Iron Mtn. & Southern. 
ARKANSAS OKLA. & WESTERN RR.—See Kansas City & MemphisRy. 
ASTORIA & COLUMBIA RIVER RR.—See Spokane Port. & Seattle Ry. 


ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon bridg 
at Atchison, Kan., connecting with the union station. Used by the Atch 
Top. & Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl. & 
Qu ney. A reorganization of the Chic. & Atch. Bridge Co., foreclosed Mch. 
4 1898, per plan V. 65, p. 366. wy $700,000; par, $100 per share. Pres. 
and Treas., H. P. Eells, Cleveland, O.—(V. 67, p. 578.) 


(THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.)—The sys- 
tem operated July 1 1910 comprised 9,961 miles of railroad and embraced 
an unbroken line of track from Chicago, Ill., via Kansas City, Mo., and Al- 
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., "and the 


Guif of Mexico. For operating purposes the 9,961 m. are divided as follows. 
Atchison Topeka & S. F__..7,439.64]| Pecos River RR_..____-.-- 54.26 
Rio Grande & El Paso_-____- 20.21|Santa Fe Pres. & Phoenix.. 257.40 
Gulf Colorado & Santa Fe__1,518.18|Southern Kan. Ry. of Texas 124.92 
Eastern Ry. of New Mexico. 225. 21|Texas & Gulf Ry___._--.-..- 96.14 
Pecos & Nor. Texas Ry-_. .29 





This is exclusive of 211.78 miles of new lines competed on last-named 
date, of which 88.57 miles ready for operation July 11910. Also controls 
through ownership of securities, or owns jointly with other roads, 826.25 m. 

Cut-off Texico, N. M., to Brownwoo - .» 300 hey with branches, 
tons about 500 miles, under construction. . 89, 223. 

In 1900 acquired control of Gulf Beaumont & anaes City onq Gulf Beau- 
mont & Great Northern, which are leased. . 76, p. 751; V. 77, “ 1224. 
Leases Cane Belt RR., 105 miles (entire bie owned). 598. 
The stockholders on Oct. 27 1910 ratified the purchase of the Gulf & Inter- 
State Ry. of Texas. V.91, p. 588. 


ORGANIZATION .—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at foreclosure sale of the 
property and franchises of the Atch. Top. & S. Fe RR. Co. V. 60, p. 658. 

The railway company in J my | 1910 owned in fee 6,694.11 miles of system, 
and also all, or nearly all, the bonds and stocks of the various companies in 
which the title to the other lines is vested. V. 68, p. 974. 

San Francisco & San Joaquin Valley Ry. was merged April 1901. 

Has a joint interest with the Southern Pacific in the Northwestern Pacific. 


STOCK .—The preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5% per ann., as declared by the board of di- 
rectors out of net profits. No other mtge. and no increase in the pref. stock 
can be made without consent of majority of all pref. outstanding and of all 
com. stock represented at a meeting. The total auth. amount of pref. is 
$131,486,000, of which $10,800,000 reserved to acquire other lines; also 
$6, 486, 470 in special trust for improvements, extensions, &c. Pref. stock 
certificates in ‘‘Supplement’’ of April 1897, p. 3. 

Stockholders voted Jan. 30 1907 to increase the auth. common stock 
from $152,000,000 to $250,000,000 and also to issue not exceeding $98, O00. - - 
000 bonds, to be convertible into com. stock. V. 88, p. 1001. See BONDS 


DIVIDEND.— a "00. "O01. '02-"05. ’06-’07. ’O8.’09.°10. 1911. 
On common (%)-_. O 0 3% 4y'ly. 4% 6 5 5% 61%4%,1%,-.- 
On preferred (%).- 2% 4 5 5Oy’'ly. 5 5 5 Feb.,2% 


BONDS.—The Gen. Mort. (Abstract V. 62, 
p. 974; V. 86, p- 1098) gives a lien, either by diseat, mortgage or by collateral 
trust, on 8,340.55 m. of the system, together with all the equipment and 
terminals owned by the company, and future acquisitions. 


731-739; see also V. 68, 


General Mortgage 4s—Amounts Reserved— In 1895. In 1910. 
To retire guar. fund notes paid and car trusts_-_-_-_- $15,500 $2,339,383 
Non-assenting bonds from reor anization of 1889-. : ‘ 504,960 
Chicago & St. Louis Ist mtge. 6s..._....-...- 000 1,500,000 
For improvements, terminals, otek track, &c_.. 30, 000, 000 1,852,102 
For acquisition of Atlantic & Pacific and other lines 20 ‘000, ‘000 6,731,554 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES. Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
. [For abbreviations, &c., see notes on irst page.] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Atlanta Birm & Atl—Atl & B Ry Ist M red 110.0B.c” 337) 1904 $1,000} $4,090,000 5¢ |J & JiJan 1 1934 Old Colony Trust Co, Bos 
Receiver’s certificates, redeemable OO DP... vase .--| 1909 1,000} 3,250,000 5 J & dJiJuly 11911 Farmers’ L & Tr Co, N Y 
Atl Birm & Atl 1st M $30,000,000 g red 106--OB.c*! ---| 1906 1,000; 14,185,000 5¢ |J & JiJan 1 1936 Jan 1909 coupon not paid 
Joint coll tr notes gold extended 1910 red par_Ta.c* ..-| 1906 |1,000 &c| 6,239,200 5¢ IM & N|May 11912 Nov 1910 coupon paid 
Equip bonds due $60,000 semi-annually - - - - - - - - Ta| ---| 1906 1,000 666 ,000 5 M & NINov '11-Nov'l6|Nov 1910 coupon paid 
Equip bonds Ser B (V 85, p 39) due Fred 7600 s-a_..G coal SE 1,000; 1,118,000 5 J & JiJuly’11 July’17|Jan 1911 coupon paid 
one Terminal Co Ist in'$4,000 000 g gu p & i_OB soak GE Evtonseed 3,000,000 2¢ J & JiJan 1 1927 an l coupon not paid 
Alabama Term’! RR Ist M S000, 000 g gu p &i OB sen] SOU looscadas 2,445,000 BF J & JisJuly 1 1927 Jan 1909 co rg not paid 
Atlanta Rnoxyille & N Stook (see text) aT: €x eshte” Bt 100} 1,700,000\7 in 1910iIM & S Mch 41911 3%4/U S Mtge & Tr Co, N 
tlan noxville orthern —see Louisville 
Atlanta ta & t St t Andrews Bay—Ist M $1,000,000 g red os i 1,000; 423-000 ¢ j|A & O/Oct 11938 New York and Atlanta 
| SNS a ae Pl eee TSR RR SERGE coe Rp eR EE. 1 eR Ee 
Atlanta 1 setae a se mtge $1,500,000 —_ S.c* &r 3.3} 1903 1,000} 1,500,000 4 J & DiJunel 1953 Standard Trust Co, N Y_ 
Atlanta & West Point—Stock $2, 500,000 auth__.--- 100} 2,464,000/6 in 1510 J & dJiJan 2 1911 3%|Atilanta, Ga 
Atlantic City—First Mtge $2, 200,000 gold. GaP. xc* 83} 1889 1,000} 2,200,000 5¢ iM & N|May 11919 Reading Terminal, Phila 
Atlantic City purchase money real estate mtge..GP ...| 1900 1,000 75,000 ; Y A & OjApr 1 1930 do do 
Sea Coast prior lien mo rtgage ¢ DS tii ive neaweiie BED leocccgas 350,000 A & Oj}Apr 1 1948 do do 
1st cons M $4,500,000 gold guar__.--.---.... GP} All | 1901 1,000) 1,850,000 re J & JiJuly 11951 do do 
Atlantic Coast Line Co ( San) -=Seock $30,000,000 _ - a eee 100} 17,640,000/10 in °10} Q—M |Mch 10 ’'11 2%/Baltimore 
—— of indebt inc non-cum $5,000, ..-SBa.r -.-| 1897 100 &c} 5,000,000 cur|J & DjIrredeemable _ ([|In 1910 paid 5% 
do redeemable at par since 1910_-_-.--- ---| 1905 100 &c| 3,000,000 J & JiJan 1 1925 In 1910 paid 4% 
Atlantic Coast Line RR—Stock common (teXt) ------ esc] cece 1 56,964,400/6 in 1910/7 & J\Jan 101911 3%/Treas Office, Witm, NC 
A’”’ com stock tax exempt (Rich & Pet certfs) aaa dimen 1 1,000,000'6 in 1910|\J & JjJan1019113% do 
ae POM SMES ENT SSR Pei Fae coal sane 1 198,500|\5 in 1910;M & NijNov1019102% do Yo 
Coll tr M gold mea 6 L & N stkr d 105__c*&r ..-| 1902 {1,000 &c} 35,000,000 4¢ iM & N/iOct 1 1952 J P Morgan & Co, N Y 
Unified morwsege F gold $200,000,000 authorized____| 4,145] 1909 |.....--- 15,009,000 4¢ \J & D/Dec 1 1959 United States Tr Co, N Y 
Conv debs 500 red 105 after May '16.SBa.r ..-.| 1909 100 &c| 10,346,0 4 M & NINov 1 1939 Safe De A, Tr Co, Balto 
Wash & Pen lst MST $1, rar 000 000; p & i_.SBa.c* 40} 1907 1,000 720,000 4%e¢e\F & AjFeb 1 1947 US Tr »~NY & Balto _ 
Winst-Salem So’bd Ist M g gu.Us.xc* &r* 89} 1910 1,000} 5,000,000 4¢ iJ & JiJuly 1 1960 United States TrCo,N Y 
Equip trust bonds gold 5,00 —. due s-a_._SBa.c* ...| 1907 1,000; 2,700,000 4¢ iM & SI/To Mech 1 1917|U S Tr Co, N Y, & Balto 
Bonds to Refunded by Unified 4s— 
First consol M $51,326, gold (text)__F.c*&r*! 3,945) 1902 |1,000 &c| 51,326,000 4¢ iM & SjJuly 1 1952 United States Tr Co, N Y 
Certificates of indebtedness Toaw) POE REE eee ---| 1902 100 &c »900 4 M & NilIrredeemable’ (Treas Office, Wilm, N C 
North East (S C) cons M gold Flor to Charleston. -_c 102} 1883 1,000 657,000 6g iJ & JiJan 1 1933 United States Tr Oo, N Y 
Atlantic C Lof SC = Ist M (1st on 594 m)gSBa.c* 696} 1898 ,000 ; ,000 4¢ |J & JiJuly 1 1948 Safe Dep & Tr Co, Balto 
PE te GH AR lk wv ct ckckin cumnsdatioenen< 68} 1881 1,000 68,000 5¢ lJ & JiJuly 1 1926 Richmond Office 
do oO class B gold (Petersburg to Weldon) 68; 188 1,000 ,000 6¢ iA & O|Oct 1 1926 do do 


























The Adjustment Mortgage (Abstract, V. 62, p. 739) is to the Central Trust 
Co. as trustee. Interest is payable only out oft net earnings up to 4% in each 
ear, cumulative since July 11900. Present issue is limited to $51,728,000, 
ut when the $30,000,000 general 4s authorized for improvements as above 
have been issued, $20,000,000 additional adjustment 4s may be issued for 
the same purpose at not exceeding $2,000,000 in any one year, but only b 
a majority vote of the — bondholders. Jnteres-—In Nov. 189 

paid 3%; since, full 4% y 

Eastern Oklahoma Rn wil 4s of 1903, V. kg p. 434; V. 79, p. 1331; 
V. 84, p. 1549; V. 85, p. 598; V. 86, p. 980, 1041 

The ‘‘Trans-Continental Short Line’’ first gold 4s of 1908 are limited to 

30,000,000 authorized issue. The $17,000,000 sold in Aug. 1908 cover 
766.21 miles in ooteen, comprising the line from Amarillo, Tex., to Pecos, 
Tex., 376.52 miles; Clovis, N. M., to Rio Puerco, 255.81 miles (completed 
in 1908) ; the Pecos Valley &N arabes. Cameo, N. M., to Texas State Line, 

and branches aggregating 133.88 m. The remaining $13,000,000 
can be ‘issued at $25,000 per mile. V.87, p. 479, 878. 

The nea 5 of 1902 are EM | ‘off $2, * 000 y he A from treasury 
cash. See V. 74, 150, 204; V. 75, p. 680; V. 77, 

The 4s aa 1905 ($50; 000,000 auth. issue) are soavertibie Into com. stock 
at par between ba 1 1906 and June11918. V. 79, p. 2695; V. 80, p. 649; 
V.81, p. 1174; V. 82, p. 391, 867. The $26, CweTTT S ssued in 1907 are con- 
vertible at par to June 1 1913. V. 84, p. 1051, 1112; V. 85, + P. 97, 283, 529. 

Stockholders were offered in 1909 the right to subscribe for $28,258,000 
convertible 4% bonds at 104, payable one-fourth each at time of subscrip- 
tion, Feb. 2 to Feb. 4, Aug. 2 to 4 1910 and Feb. 7 to 9 1911; they are con- 
vertible into common stock at par to June 11918. V. 88, p. 1435, 1559. 

Stockholders were offered _. 1910 right to ey for $43,686,000 
4% bonds at 102%, payable 324%% between June 1 and 3 1910 and 35% 
each between Dec. 6 and 8 1910 and between June 6 and 8 1911, or option- 
ally in full at any time; they are convertible into com. stock at par on and 
after June 1 1913, but prior to June 1 a In July 1910 $41. 668,633 
a peen pe aid in on two last-named issues. V.90, p. 913, 1043, 1612; V.92, 
p 

The aes issues of debentures must be secured by any future mtge. 
covering the lines owned at the time the debenture issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
into stock provided the time for conversion has not expired. 


- LATEST EARNINGS gg gt A $72,265,390; net, $25,082,095 
8 mos., July 1 to Feb. 28.)}1909-10__ Gross, 68,801, 600; net, 93,332, 164 
- Balance after t«xes for 8 Ahi, of 1910-11, $22,793, 990, agst. $20,858, 305. 

REPORT.—Annual meeting fourth Thursday in October. Report for 
year end. June 30 1910 was given in V. 91, p. 939, 949; see also p. 914. 
1909-10. 908-09. 1907-08. 























Average miles operated___________- 9,916 9,795 9,415 
Operating revenues. _._.._._..._.-.- er 993,195 $94, 265,717 $90,617,796 
Operating expenses.._.____....__-.. 69,761,820 57,4 95,1 95 60,823,963 
a a en a 4,006,419 3,015,219 3,244,596 

Operating income.._......._-_--- $31,224,956 $33,755,303 $26,549,237 
ed theme 2,550,055 1,158,375 671,910 

a $33,775,011 $34,913,678 $27,221,147 
Dep Ge Ne... co cunoveccevece« oni 984,151 das 548,082 $12, AA 302 
Hire of equipment, rentals, &c_____~- 2,068,294 1,105,835 044, +H 


Dividends on pref. stock (5%) 5, ,708, 690 


5,708,690 5,708,690 
Dvidends on common stock____-_-_- (6) 9. 648, 030 (5)5. 152 5505 %) 5662607 
A dditions and betterments________. 4 000 «69 000 340,332 





Balance, surplus $365,846 $398,521 $1,885, sty 
OFFICERS.—Chairman of Executive Comm., Walker D. Hines; E 
ee. © President; D. L. Gallup, Comp.: C. K. Cooper, Asst. Treas. 

irectors.—Charles Steele, Edward J. Berwind, A.D.Juilliard, H. 
man Duval, Thomas P. Fowler, Walker D. Hines, N. Y.; T. DeWitt Cuyler, 
Phila.; John G. McCullough, Vermont; B. P. Cheney, Boston: Edward P. 
Ripley, Byron L. Smith, Chicago; Andrew C. Jobes, Wichita; Howel Jones, 
Charles S. Gleed, Topeka; H. C. Frick, yr Ey h. 

Office, 5 Nassau St., N. Y.—(V. 91, p. 1159; V. 92, p. 393, 593, 658.) 


ATLANTA BIRMINGHAM & ATLANTIC RR.—(See Map.)—Brunswick, 
Ga., to Birmingham, Ala., 453 miles; Sessoms to Waycross, Ga., 26 = 
Fitzgerald to Thomasville, Ga., 81 m.; Atlanta to Manchester, 75 m. 
Pyriton to Ashland, 7 m.; leases Geor ia Terminal Co., in Atteate. 2 m. 
trackage in Atlanta, 2 m.; total, 659 miles. (V. 84, p. 1426; V . 80, p. 115) 

The sroorets, Terminal Co. and the Alabama "Terminal RR., having 

1,500,000 and $3,000,000 stock, respectively, all owned by the railroad, 
will provide terminals at Atlanta and Birmingham, res peeves: | they were 
leased for 99 yours, a? peace et guaranteed, & int.; also 5% 
on stock; V. 84, p- 3 "8d V. 88, p , 227. Atlantic Gulf 
& West Indies SS. Co. (C ‘clyae 88 S a. ) operates SS ae N.Y. and Bruns- 
wick. V.91, p. 465; V 


RECEIVERSHIP.—On Jan. . oaks receivers were eggcinted. the Jan. 
909 coupon on the first 5s of 1906 being defaulted. V. 88, p. 156—see 


Rie- 


. ble above. Pres. H. M. Atkinson is now sole receiver. V. 83. . 821 
V 91, p. ro Presgents . ~ ort of Jan. 5 1909, with opin ons of 
experts, &c., 250,000 2-year 6% receiver's certificates 


were sold | to 0 Fepiace 16 B49 ini ities ‘trackage’ into Birmingham and build Bessemer 
branch, p: < » 102, 223. The coupons 
due May “909 to as i910 /& — iol oint wa B& were purchased by pri- 
a gnagy Rigs dg one weve 1908 coupons were paid by the company 
: p. ’ ® ’ p. 
General Committee D Bian ‘S. Marston (Chairman), Frederick Ayer, 
Samuel Carr and John I. Waterbury requested deposits of all securities and 
unsecured debt of company and allied properties. Depositaries, Manhat- 
tan Trust Co., N. Y., and Old Goleny Trust Co., Boston. Time for perfect- 
ing plan expires May 11912. V.88, p. 1196; Vv. 90, p. 235; V. 92, p. 116. 
Committee for First 5s.—S. H. Hescadien. Philip Stockton and F. H. 
Farrar. City Trust Co. of Boston, depositary. . 88, p. 99, 157, 684. 
Committee for Joint Collateral Notes and First 5s — Geo, Cc. Clark, Chair- 
man; Geo. C. Clark Jr., Sec.; Trust Co. of America, N. Y., and American 
Trust Co., Boston, depositaries. V. 88, p. 623, 685, $43. 





STOCK .—Par of shares, $100; issued, common, $25,000,000; preferred, 
$10,006,000. Of these, $17,000,000 common and $5,600, 000 preferred de- 
posited under collateral trust notes. 

BONDS.—Of the 5s of 1906 ($30,000,000 authorized issue), $14,185,000 
have been issued, of which $5,005,000 is deposited under coll. trust notes 

The coll. trust 5% notes (originally $8, ,000, but reduced to $6, 239,- 
200 and extended in 1910, per plan V. 90, 1237, 1295) are a joint obliga- 
tion of the railroad and the Atlantic a pirestndinass Construction Co. 
The interest until payment thereof is to be guaranteed by the shareholders 
of the construction company or the syndicate raising $800,000 cash for the 

lan. The general reorganization committee agree to provide in the plan 

or the payment of the remaining notes at par. They are secured by de- 
posit of $5,005,000 Atl. Birm. & Atlantic lst M. bonds and $5,600,000 pref. 
and $17, 000, com. stock of the railroad (or cash representing matured 
equipment bonds), entire stock ($5,000,000 )of Birmingham Coal & Iron 
Co., owning 35,000 acres of coal and 3,600 acres of iron ore lands (subject to 
$4,359,000 bonds, incl. $310,000 treasury bonds), and the $1,100, stock 
and $1, bonds of Brunswick SS. o., the last mentioned being guar- 
anteed by Atlantic Gulf & West Indies SS. Co., which in qx urchased the 
oe Cue. V. 82, p. 1267; V. 83, p. 35, 1290; V. 84, 0; V. 85, p. 
1404; V. 88, p. 451, 503. Yo obligations other than in table above, 
$120,000 5s, aaturineg $10, quarterly (Q.-M.) to Mch. 1 1914, of which 
$30, 000 provided for by receivers’ certificates. 

The controlled companies, the Georgia Terminal Co. ,Alabama ae 
RR., Birmingham Coal & Iron Co. and Brunswick SS. Co., were placed in 
receiver's — in Feb. 1909, their bonded eon being, respectively, 
$3, 445,000, $4,159,000 (including $2,000 of piranenem 
Iron Co.) AM $1, 250,000, but the Birmingham and Brunswick Sunpans 
were subsequently discharged. V. 84, p. 1427, 1551; » p. 470; 

p. 156, 451, 503, 563; V. 91, 65. 


LATEST EARNINGS.— te i ee $1,907, 428; net, $492, 785 
8 mos., July 1 to Feb. 28.)1909-10____Gross, 1,721,826: net, 406,088 
Other income in 8 mos. of 1910-11, $100, 447, against $71, 772. 
For “~ ending June 30 1910, Pea $2, 579 346, against $2,069,807 in 
1908-09; net, $579,390, against $35 


REPORT for year ending June 30 1908 in V. 87, p. 1294, showed on 491 
miles, gross, $1,583,805; net, $426,663; other income, $136,689; a 
taxes, &c., $518,714; bal., sur., $44,637. V.S88, p. 227.—(V. 92, p. 116.) 

ATLANTA & CHAR LOTTE AIR LINE RY.—(See Map Southern mete 
System.) —Owns Charlotte, N. C., to Armour, Ga., 263 miles. 

The operating contract of 1881 ‘accepted by the Southern Ry. requires the 
payment of interest on At. & C. debt and 5% on stock; if gross earnin orninge ex- 
ceed $1,500,000, dividends to be 6%, and if they exceed $2,500,000 

The $5,500, 000 bonds extended to Jan. 1 1920 at 4 14% and purohased 
by the Southern Ry. and placed under its consol. mortgage. V.S89, p.1595. 


DIVIDENDS, 11881 to ’89. 1890. 1891 to Mch. ‘Ol incl. Since. 
J 5yearly. 5% #$£=OG6yearly (M&S). 7 yrly.(M&S) 
EARNINGS.—For year ending June 30 1909, frees, $4, 305, 174, against 
$4,000,262 in 1907-08; net, $1,832,566, against $1,4 - int. on bonds, 
$247,500; divs. (7%), $119,000; organization hy o 130. 500; bal., sur., 
$1,463,566. Pres., C. S. Fairchild, N. Y.—(V. 89, p. 1595.) 
ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., 
Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 85 miles; s; opened 
July 15 1908. Stock authorized, $1,000,000; outstanding, $300,000 Ba. 
$100. The first 6s (Central Trust & Banking ode ee “J Atlanta, 


to 


trustee) hag subject to call at par beginning a4 1.404: net 
V. 83, p. 270. For 6 months ending Dec. 1 908" “gross, $5 “gol, 4 net, 
$16, igs: ‘Interest on bonds, $12,750; bal., Ft, a $3, B. 


Steele, Atlanta, Ga.; Sec., G. H. Purvis, Dothan, Ala poner 5 88. ?. 685.) 


ATLANTA TERMINAL CO.—Owns union passenger station opened 
May 14 1905, with approaches, used by Southern Central of Georgia 
Ry. and Atlanta & West Point RR. Stock, $150, 008, owned in equal pro- 
portions by the three companies named, which pay ¥ charges and 
penses on car basis. V. 76, p. 593, 1394; v.77, p. 699; V. 88, p. 1196. 


ATLANTA & West POINT RR.—Atlanta, Ga., to West "Pein Ga., 
86 miles. Georgia RR. June 30 R owned 9-20ths of stock and $388,900 
deb. certfs. A belt line around Atlanta, : \% miles, is operated at rental oe 
$16,000 yearly—4% on its cost. V.71, p. 963. V. 73, p. 1354. 

The stockholders voted on Jan. 2019 10 fo increase the stock from $1,232.,- 
000 to $2,500, 1,232,000 being offered to stockholders at par to retire 
$1, 232,000 deb. 6s July 1 1910; V. 89, p. 1595; V. 90, p 

DIVIDENDS, begun in 1855, were for many years 8%, per annum. From 
July 1 1884 to July 1901. inclusive, i% yearly, J.& J.; ve. 1 1899, 25% ex- 


ex- 


tra; 1902 (?); 1903, 6%; 1904 to 1910, 6% dao: 1911, Jan., 3%. 
In 1 ross $964,917; ar $205,861; other income, $35,616: 
charges, $163, 35 divs., $73, 932: surp., $4,185.—(V. 90, p. 235, 913.) 


ATLANTIC CITY RR.—Camden to Atlantic City, 57 m. (double track) ; 
branches, Winslow J unction to Cape May, N.J., m.; Williamstown, 23 
m.: Gloucester, 12 m.; Sea Isle City, 12 m.; Ocean City, 10 m.; total, 168 m. 


Vv. 72, p. 1278. STOCK, com., $2,625,000; pref., $1,000, 000 (par, $50) . 
Reading Co. owns over 99% of stock, and guarantees consol. 4s, prin. and 
int. Form of guaranty, V. 75, p. 1398. om —. Me. $2.6 are 


rior lien bonds. See V. 5. PS — ¥ also out- 
ea Coast RR. series A io and $2, 834 be B 5s. 
Gross, $I, 385. 176: yt 4 $384,821 


reserved to retire 
standing fod 500 
EARN 


NGS —S8 1 mos.,/1910-11 
July i to Feb. 28. 1909-10__. ~~ ete 172; net, 307.252 
For year ending June 30 1910, gross, 5007!" net, $352,182. = 


1908-09, gross, $1,626,055; net, $346,250 aw 32, p. 750.) 


ATLANTIC COAST LINE CO.—Organized May 29 1889 under the laws 
of Connecticut, and owns a majority of the capita’ o stock and a large amount 
of the bonds of the Atlantic Coast Line R ow. 

STOCK, &c.—Stockholders voted Jan. 26 1910 to issue $5,040,000 addi- 
tional stock, which was offered pro rata to stockholders at ar. payable 
Feb. 28, the proceeds to be used chiefly to P indebte at 97 4 and interest any 
of the $5,000,000 4% ‘‘B” coriecaers 6 of indeb Yaar offered. This in- 
creased stock outstanding to $17,6 me 

As to the gees renter of indebtedaess, m ‘editorial Oct. 1897, 
ment, p. 3; V. 65, p. 564; V. 71, p. 1310. 


Supple- 
In 1898 $5,000,000 stock was 
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RAILROAD COMPANIES. | Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Atl Coast Line (Concl) — 
- Richmond B Petarsbeor lst M ($24,500 are 7s) _--- 22) 1875 | $500 &c $340,500; 6&7 IM & NiMay 11915 Richmond, office 
- Consol M ¢g (Richmond to Petersburg, &c) ..Ce.c* 27| 1890 1,000 300,000 +4 gid & O/jApr 1 1940 Brown Brothers, NY 
- Wilm & Weldon gen M ($938,000 are 4s) g--SBa.c*| 479) 1885 1,000; 4,000,000\4¢ &5¢\J & JiJuly 1 1935 First Nat Bk, NY, &Balt 
- Wilmington & New Bern Ist M gold assumed SBa 90} 1897 1,000 106,000 4¢ iF & AjAug 1 1947 Safe Dep & Tr Co, Balt 
Nor & Car Ist M gold (P Pt Vato Tar, N C)-_-_Ce.c* 110} 1889 1,000} 1,320,000 5¢ IA & O|Apr 11939 Central Trust Co, N Y 
Second mortgage gold______...--_----- SBa.c*; 110) 1896 1,000 400,000 5¢ iJ & JiJan 1 1946 Safe Dep & Tr Oo, Balt 
Sav Fla & W ist M g ($2,444,000 are 5s) -- BC &r| 547) 1884 1,000} 6,500,000|j5¢ &6¢/A & O/Apr 1 1934 United States Tr Co, N Y 
Charleston & Savannah gen mtge gold_..-SBa.c* 111} 1886 1,000} 1,500,000 7z¢ |J & JiJan 1 1936 do do 
Bruns & W list M (Brunswick to Albany) g gu Mp.c 169] 1888 500 &c} 1,407,000 4¢ |J & JiJan 11938 do do 
- Alabama Midland Ist M g (Bainb to Montg) or 174| 1888 1,000) 2,800,000 5¢ |IM & NjNov 1 1928 Metropolitan Tr Co, N Y 
(ee ee ee deine g eoces AB.c*| 244] 1895 1,000} 2,418,000 4¢ \iJ & JiJan 1 1945 United States Tr Co, N Y 
- Sanford & St Petersburg first mtge gold__..-.-- PeP 145| 1894 1,000 275,000 4¢ iJ & JiJan 1 1924 do do 
- Ashley River first mortgage--_.......------------ Meee -loo-ondne 33,500 s J & J\Jan 11915 People’s Bk, Chast’n,S C 
SilSp O & G Ist M gold (Ocala to Inv & br) --Ta.c* 1888 1,000 492, 4¢ |J & JiJuly 11918 United States Tr Co, N Y 
Atlantic & Danville—1st M $4,425,000 g int rent.Mec* 275} 1900 1,000} 3,925, 4¢ |J & JiJuly 11948 Mercantile Trust Co, N Y 
- Second mort $1,525,000 gold interest rental..Ta.c*| 275) 1904 1,000} 1,525,000 4¢ |J & JiJuly 11948 Trust Co of America, N Y 
Atlantic & North Carolina—Stock $1,800,000. - -_ ~~ - sel ssbn 100} 1,797,200! See text |Semi-an |Jan 15 ’11 1%|Check from Co’s Office 
First mortgage $325,000----..-------..--- MeBa 95| 1887 1,000 325,000 6 J & J\July 1 1917 Nat Mechanics’ Bk, Balt 
Atlantic & St Lawrence—Stock 6% rental Grand Tr’k 167; _..- |£ & $100) 5,484,000 6 M & S/Mch 1911 3% |London and Portland 
Atlantic & Western—First mvs $3,000,000 gold -_IB 10} 1903 |1,000 &c 2,000 5¢ |J & JiJan 11944 International Tr Co, Bost 
Augusta & Savannah—Stock 5% rental Central of Ga an see 1,022,900 5 J & J\Jan 61911 2%/|Savannah, Ga 
Augusta Southern—First_consol mtge gold_..-Ce.xc| 824) 1894 1, 400,000 5¢ |J & D|Dec 1 1924 J P Morgan & Co, N Y 
Augusta Union Station—First M $250,000 gold___SB ..-| 1903 |1,000 &c 225,000 4¢g¢ |J & JiJuly 11953 Safe Dep & Trust Co,Balt 
Avon Geneseo & Morris RR—Stock (see text) ___- wail 100 25,000 3% |J & JiJan 11911 1%/|Erie Railroad, New York 
Baltimore Chesapeake & Atlantic—Ist M gold__Mp.c* 88] 1894 1,000} 1,250,000 5¢ IM & S/Sept 1 1934 Broad St Station, Phila 
Balt & Cumberland Val Ry—lIst M interest rental - _- 3} 1879 500 48,5 6 J & dJiJuly 1 1929 Mer Tr & Dep Co, Balt 
Balt & Cumberland Val RR—Ist M interest rental _- _- 5| 1879 100 &c 72. 6 J & J\July 1 1929 do do 
B &C V RR Exten—Stock gu ($270,000 carries 7%) - a Be. 50 390,600; 5&7 |J & JiJan 11911 do do 
First mortgage interest rental_____...-__-_---- Ba 27; 1881 1,000 30, 6 J & dJiJuly 1 1931 do do 
Baltimore & acrisoure R—Mortgage gold._MeBa.c* 32} 1886 1,000 690,000 5¢ IM & NINov 1 1936 do do 
First M West Ext ($16, p m) gold guar_MeBa.c* 15} 1888 1,000} 240,000 5g |M & N|May 1 1938 do do 
Baltimore & Ohio—Common stock $152,750,000- - - - - tom ante 100) 152,238,800'6 in 1910|M & S|Mch 1 1911 3%/Co’s Office,2 WallSt,NY 
Pref stock 4% non-cum authorized $60,000,000 - _ __ a sees 100} 59,983,954'4 in 1910 M & S\Mch 11911 2% do doe 
Prior lien mtge gold not subject to call__._.Me.c* &r| 1,076) 1898 500 &c¢ 74,824,000) 34%e3 & JIT\July 1 1925 do do 
First M gold redeem at 105 after 1923_.__Us.c* &r| 1,657) 1898 | 500 &c, 74,997,250) 4¢ iA & Of|July 1 1948 do do 
{| Registered interest Q-J 























distributed as a 100% dividend (V. 67, p. 954), and in 1900 $10,000,000 4% 
certificates of indebtedness (including $2,500,000 of Atlantic Coast Line 
RR. Co.) as a 100% dividend. (V. 71, p. 697; V. 73, p. 493.) As to se- 
curities pledged to secure equally the certificates of indebtedness, see V. 


17, p. 13810; V. 83, p. 560. Bal. sheet 1910, V. 91, p. 1091. There are 
$62,000 certificates of indebtedness additional to those in table. 

CASH \ "OL. ’02. ’03. ’04. ’05. '06. °07. 'O8. 1909. 1910. 1911. 
DIVS .— % 6% 10 Mch.,2% 


4% . a ae? 8 
Chairman, Henry Walters.—(V. 90, p. 302; V. 91, p. 1091.) 


ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the south, and Montgomery, Ala., and Augusta, Ga., on the west, 
reaching the r= of Norfolk, Va.; Wilmington, N.C.; Charleston, S. C.; 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla. 

Sav. Florida & Western Ry. was merged in 1902. V. 74, p. 774, 829. 

In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville & Nash- 
ville RR. stock for $10,000,000 cash, $35,000, in 4% collat. tr. bonds 
and $5,000,000 stock. V.75, p. 733, 792, 905; V. 79, p. 785. 

Lines owned and trackage— Miles. Lines owned, &c. (Con.)— Miles. 
Richmond, Va., to Port Tampa, Paola Jct. near Sanford to St. 

MO wing 1 

Palatka, Fla., to Brooksville_. 145 


Fla 
Norfolk, Va., to South Rocky 








ERLE ae ae eee eae 115) Milldale, Fla., to Perry... __--- 163 
Contentnea to Wilmington___. 105' Branches, &c_______-___-----_- 1,525 
Wilmington, N.C., to Pee Dee | Leased— 

REST Sk 97 Central RR. of So. Carolina— 
Florence, S.C., to Augusta, Ga. 167; Lane to Sumter S. C______- 40 
Sumter to Columbia__________ I i is 15 
Yadkin Jct. (Wilmington, N.C.) 

ep 116'| Total in earnings_________- 4,491 


Waycross, Ga., to Folkston, Ga. 
Jesup, Ga., to Montgomery, Ala. 
Brunswick, Ga., to Albany __-_-_ 
Dupont Jct. to Fort Myers, Fla_ 


34 Closely allied lines (see each co.) — 
355: Louis. & Nash. (incl. Ga. RR.)_7,154 
169 | Charleston & Western Carolina. 341 
349; Northwestern RR.of So. Car... 71 

Also owns one-sixth interest in the Richmond-Washington Co. Leases, 
pony with the Louisville & Nashville RR., the Georgia RR., 571 miles. 

In July 1909 agreed with Norf. & West. to build jointly Winston-Salem 
Southbound RR., Winston-Salem, N. C., to Wadesboro, 89 miles, com- 
Yr Mch. 1911, the two proprietary companies guaranteeing an issue of 
oa: ood gold 4s. V.89, p. 161, 598; V. 90, p. 238; V. 91, p. 1448; 

. » DP. : 

In Sept. 1910 contract was let for extension from Haines City, Fla., south 
to a point near Lake Hare, 46 miles. V. 91, p. 1390. 


ORGANIZATION .—On April 18 1900 absorbed by consolidation (V. 70, 
p. 840, 893); Wilmington & Weldon RR., Atlantic Coast Line RRs. of S. C. 
and Va. and Norf. & Car.RR. Florida Southern and Sanford & St. Peters- 
burg were merged April 1903. V. 76, p. 918, 971. The Atlantic Coast 
Line Co. (of Conn.) June 30 1910 owned $36,008,495 common stock. See 
that company above. V.70, p. 893: V. 71, p. 1116, 1310: V. 83, p. 560. 

STOCK .—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company. 

Stockholders voted Nov. 1909 to increase the total authorized stock from 

4 000 to $72,100,100, to provide for the conversion of new 4% con- 
vertible debenture bonds. V. 83, p. 490, 1295; V. 89, p. 1141, 1346. 
The pref. stock ($18,850,000) was in 1902 mostly exchanged for 125% in 


4% certificates of indebtedness. V. 75, p. 1252. 

DIVS.(%)— ‘OO. ’O1. ‘02. ’03. '04. 05. ’06. ’07. ’08. 09. °10. 1911. 
Com. (incl.Cl.A.) .. 2% 3% 5 5 ad 6 6 05%5% 6 Jan.,3 
Preferred __.____. 2% 5 5 5 5 5 5 


5 f 
a Also 20% in com. stock scrip and 5% in Atlantic Coast Line Co. 4% 
certificates of indebtedness. V. 81, p. 1558. b Includes 3% paid in Jan. 
in Atlantic Coast Line RR. 4% certificates of indebtedness. 


BONDS.—First consol. 4s of 1902 (limited to $51,326,000 outstanding) 
are a first lien on 1,021 miles of road and a blanket lien on 2,924 miles owned 
subject to the underlying bonds. 

The stockholders on Nov. 16 1909 (V. 89, p. 1141, 1346) authorized (1) 
an issue of not exceeding $200,000,000 unified mortgage 50-year 4% bonds: 
(2) $23,5 12,500 4% debenture bonds convertible into com. stock, these last 
to provide an alternative method of retiring the $23,562,500 certificates of 
indebtedness if the holders elected to exchange for debenture bonds at 
par prior to March 1 1910; and (3) to increase the com. stock to an amount 
sufficient to provide for conversion of the debenture bonds. 

Purposes for which the $200,000,000 Unified 4s were or are Issuable. 
Heretofore issued for improvements and refunding__________._ $15,000,000 
Reserved to retire 4% certs. of indebtedness {the holders of all 

but $232,900 of the outstanding $21,566,600 4% certs. of in- 

debtedness exercised the option to exchange on or before 

Mch. 1 1910 their certs. for deb. bonds or unified mortgage 

bonds at par. V.89, p. Di vccnshthaidoks wins eeKus _.. 23,562,000 
Reserved to retire underlying bonds.___.___________________. 51086 oop 
Reserved (along with any bonds not issued to retire certs. of 

indebtedness) for future construction, improvements, &c... 77,348,000 

The unified 4s were a first lien June 30 1910 on 197 miles and a blanket 
ien on the remaining 3,945 miles owned, subject to underlying bonds. 

The 4% convertible debentures will be redeemable after May 1 1916 at 
105 and convertible at the option of the holder into common stock at $135 
a share at any time up to Jan. 1920, or, if called, up to 30 days prior to the 
date of redemption. 

As to the $35,000,000 collateral trust 4s of 1902, see ‘‘Organization”’ 
above. They are subject to call at 105 in amounts not less than $100,000. 
There were outstanding June 30 1910 $55,000 Bruns. & West. incomes. 

The Washington & Vandemere 4%s ($1,500,000 authorized, of which 
$720,000 outstanding) are guar., p.& i., by endorsement. V. 84, p. 1246. 


FINANCES.—lIn Feb. 1910 the Louisv. & Nashvy. div. rate was raised 
from 6 to7%. V.89, p. 1595. Bonded debt per mile June 30 1910, $21,967. 
LATEST EARNINGS.—/1910-11_-Gross, $20,576,014; net, $6,370,666 
8 mos., July 1 to Feb. 28.\1909-10_.Gross, 19,249,961; net, 6,382,769 





REPORT.—Report for year ending June 30 1910 at length, V. 91, p. 
1382. 1389 (editorial, p. 1359) 











1909-10. 1908-09. 1907-08. 
Gross receipts.___________________$29,810,268 $26,144,065 $26,029,052 
Operating expenses and taxes_____-_ 19,823,117 18,062,899 20,043,794 
Net receipts from traffic__.____-_- $9,987,151 $8,081,166 $5,985,258 
Other income_____ Fak Te . 15 *836, 1,463,376 
Dividend on L. & N. stock_______- (7)2,142,000(5 %) 1683000(5 44) 1683000 
Total ay ER Be ...-$12,934,307 $10,601,039 $9,131,634 
educt— 
Interest on bonded debt, &c______- *$5,.506,300 *$5,166,.568 $5,359,313 
Int. on certificates of indebtedness... ‘*379,359 *757.,122 862, 
Hire of equipment and term rents__-_ 55,394 48,569 128,420 
Dividend on preferred stock (5%) _- 44,877 79,830 79,83 
Dividend on common stock... __-_- (6)3,195,060(5 4) 2669658 (5 &) 2669540 
i $3,753,317 $1,879,381 $31,777 


* These are net items in 1909-10 and 1908-09, interest on treasury securi- 
ties being eliminated. 


OFFICERS.—Chairman of Board, Henry Walters; Pres., T. M. Emerson; 
Ist Vice-Pres., Alexander Hamilton; 2d Vice-Pres., C.S. Gadsden; 3d Vice- 
Pres., J. R. er: Gen. Mgr., W. N. Royall; Sec., Herbert L. Borden; 
Treas., James F. Post.—(V. 91, p. 1882, 1384, 1389; V. 92. p. 116.) 


ATLANTIC & DANVILLE RY.—(See Map Southern Ry.)—West Nor- 
folk to Danville, Va., 205 miles, three branches, 22 miles; James River Jct. 
to Claremont (3-ft. gauge), 50 m.; total, 277 m. Leased to Southern Ry. 
from Sept. 1 1899 to ey A 1 1949 for taxes, repairs, maintenance and cash 
rental sufficient to cover int. charges, with privilege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
dends on com. stock as paid on its own com. stock. V.71,p.447; V.79,.p.625. 


STOCK .—Com., $2,180,000. Pref. shares were canceled priet to July 1 
1904. See V. 71, p. 181, 862; V. 73, p. 722, 956: V. 79, p. 625. 


BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be issued enly for 
improvements upon request of Southern Ry., interest charges to be covered 
by increased rental. Of the $1,525,000 second 4s, the remaining $750,000 
were issued July 11909. V.77, p. 195.—(V. 79, p. 967: V. 89, p. 1410.) 


ATLANTIC & NORTH CAROLINA RR.—Morehead City to Goldsboro, 
N. C., 95 miles. State of North Carolina owns $1,266,500 of $1,797,200 
stock. Leased from Sept. 1904 to Jan. 1 1996 to Atlantic & North Carolina 
Co. (the lease being later transferred to Norfolk Southern RR.) for interest 
on bonds, taxes, &c., and dividends at 3% yearly for 20 years, increasing 
4% yearly every ten years until 5% is reached; thereafter, 6%; lessee also 
agreed to . wry $250,000 by Sept. 2 1907 for improvements and equip- 
» Pp. 


ment. V. 7 967. 
DIVS.— °'93. '94. °’95. °96. ’°97. ‘98. °99. 1900-04. Under lease 
Per cent__.. 2 2 0 2 0 as above. 


2 2 2 
Pres., Frank S. Gannon.—(V. 83, p. 1590, 1522.) 
ATLANTIC QUEBEC & WESTERN RY.—V. 91, p. 1253. 


AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. In 
1895 re-leased to Cent. of Ga. for 101 yrs. at 5% on stock.—(V. 61, p. 239.) 


AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 
miles. The Southern Ry. in Jan. 1901 acquired about four-fifths of stock. 
V. 73, p. 343. Com. stock, $400,000; pref., $350,000; par, $100. Year 
ending June 30 1910, gross, $209,784: net, $68,903; charges, $40,547; 
balance, surplus, $28,356.—(V. 80, p. 2219, 2456.) 


AUGUSTA UNION STATION CO.—Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their 
operating contract providing for interest on the bonds and 4% dividends on 
stock. Stock, $75,000 (5% paid in), held quem by Southern Ry., Atlan- 
tic Coast Line RR. and Georgia RR. V.78, p. 2333; V. 79, p. 

Thos. K. Scott; Sec. and Treas., Carlton Hillyer.—(V. 82, p. 48.) 


AUSTIN & NORTHWESTERN RR.—See Houston & Texas Central Ry. 


AVON GENESEO & MT. MORRIS RR.—Mt. Morris to Avon, N. Y., 18 
miles. Leased to Erie RR. Feb. 26 1896 in perpetuity; rental (after 1911), 
34%% on stock.—(See V. 63, p. 512; V. 62, p. 318, 589.) 


BALT. & ANNAPOLIS SHORT LINE RR.—See “‘Electric Ry. Section.’’ 


BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to 
Ocean City, Md., 87.66 m.; from Claiborne to Baltimore, 44 m., transfer is 
made by water; steamer lines owned, 1,134 m.; total mileage owned and 
operated, 1,221.66 m. The Pennsylvania and Phil. Balt. & Wash. in Feb. 
1911 were authorized to purchase at $70 per share the $478,100 minority 
pref. stock, the Penn. and allied cos. already owning all the $1,000,000 
common and 78% of the $1,500,000 5°% cum. pref. stock. V.92,p.525, 593. 
Div. on pref., 2% Mch. 1 1905; in 1906, Mch., 3%; Oct., 2%; in 1907, Mch., 
3%: Sept., 2%; in 1908, Oct., 2%; 1910, Jan., 5%; Sept., 2%; 1911. 
Jan. 31, 3%. 

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware & Virginia a fe extending from Queenstown, 
Md., to Lewes, Del., with branches, a total of 77 m., and guarantee $2,000,- 
000 of its first mtge. bonds. See that co., V. 80, p. 116, 1058. 

Fiscal year now ends Dec. 31. In 1910, gross, $1,092,777; net, $213,693; 
other income, $12,966; charges, $97,349: dividends (5%), $75,000; balance, 
surplus, $54,310.—(V. 92, p. 525, 593, 724.) 

BALTIMORE & CUMBERLAND (RR. AND RY.).—The Railroad ex- 
tends from State Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700, 
in $50 shares. The Railway extends from Edgemont, Md., to State Line, 
Pa., 3 m.: stock, $42,500, in $100 shares. Both are leased to Western 


Pres., 


Maryland RR. for 50 years from July 1 1879, with privilege of renewal or 
purchase; rental, interest on bonds. 

BALTIMORE & CUMBERLAND VALLEY EXTENSION RR.—Waynes- 
Leased to Western Marylaad RR. 


boro to Shippensburg, Pa., 26.52 miles, 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend Pees Where Interest and 
_. (Por abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
B & O (Concl)—Southw Div lst M$45, : te F.c&r* 930} 1899 | $500 &c\ $44,951,640 3%eT & JTiJuly 11925 Co's office, 2 Wall St, NY 
ives Junc & Mid Div $20,000,000 Ist Mg__Ce.c*&r| 384) 1898 | 500 &c) 26,175,230 3%e zZ Nov 1 1925 do de 
PLE &W V Sys ref g red 100 after 1925. aha c*&r| 1,642) 1901 1, 43,260,000 4¢ iM & N'Nov 1 1941 do de 
New York Div & Term first mtge $10,000,000 gold - ocal BED Le cheeks See text 4¢ WJ & DiJunel 1948 do de 
Secured gold notes $50,000,000 auth call par.Usm.c ...| 1910 |1,000 &c , ; 4%e73 & DiJunel 1913 do de 
Equipment bonds due $1, ‘aortga tyr list wits om ties ---} 1910 1, See text 4 DP Be TES EO  Fececcddcccenscansecasia 
onds Un in rst age Ss 
Loan 1853 extended in | RE 377; 1853 | 500 &c 102,500; 4¢ |A & O/Oct 11935 Office, 2 Wall St, N ¥ 
Pittsburgh & Con Ist M extended in 1896 in LF -..| 1868 1,000 56,00 4¢ J & J July 1 1946 0 de 
Cent Ohio $2,500,000 con Ist M (1st ea) g 144; 1 1,000; 1,009,000 4%2\M & S/)Sept 1 1930 do de 
Pittsburgh Junction Ist M $1,440,000 gold_-Me.c* 7| 1882 1,000} a934,00 6¢ J & JiJuly 1 1922 do de 
Pittsburgh Junction 2d M $300, 000 cold. -Me.c* 7| 1894 1,000 a243,000 se w @ @€ Suiy 1 1922 do de 
Bonds Underlying Pittsburgh Lake Erie & West Vir ginia |4s— 
Clev Lor & Wheel cons M (now Ist) gold._.Usm.c* 192} 1893 1,000; 5,000,000 5¢ iA & O Oct 11933 do de 
General mortgage $1,000,000 gold redeem 105 N.c| 192) 1896 ,000 890,000 5¢ \J & DiJunel 1936 do doe 
Cons ref M $10,000,000 gold red at 102 5 .-Ta.c*| 102; 1900 »000 950,000 4%eJ & JiJan 11930 do de 
Cleveland Term & Valley lst M gold Suse. e .c* &r 88} 1895 1,000; 3,301,000 4¢ M & NiNov 11995 do de 
Monongahela Riv RR Ist M gold guar B & O-_-_Ce.c 30} 1889 ,000 700,000 5¢ iF & Aj/Feb 11919 do de 
Ohio & Little Kan Ry Ist M $250,000 red 1 105 cia 72; 1900 1,000 228,000 5¢ iM & S/Mch 1 1950 do de 
Ohio River Ist mtge ($2,000,000) gold____F 172} 1 1,000 ,000,000 5¢ iJ & DiJunel 1936 do de 
General mtge $3,000,000 gold lst on 39 miles_ se 209] 1887 1,000; 2,941,000 5¢ iA & OApr 1 1937 do de 
Rav Sp & L ist M $400, PE Fear eS, p & i__FP.c* 33! 1890 ,000 61,000 6¢ iF & AljAug 1 1920 do de 
Huntington & Big S lst M $ ae 11; 1892 1,000 ,000 6¢ WJ & JiJuly 1 1922 do de 
Pittsburg Cleveland & Toledo list mtee Gold le ad 77| 1882 1,000 441,000 6¢ |A & O Oct 1 1922 do do 
Pittsburgh Newcastle & L E Ist M extended in gold 30} 1878 100 &c ,100 4¢g¢ J & DiJunel 1917 First Nat Bk, Allegheny 
Pittsburgh & Western ist cons M $10,000,000 g_-_c* 215) 1887 1,000 650,000 4g iJ & JiJuly 1 1917 J P Morgan & Co, N ¥ 
Eliwood Short Line Ist m od, gold $300, ,000__--G 3} 1892 1,000 300,000 5¢ J & JiJan 11922 Co’s office, 2 Wall St, NY 
W Va & P Ist M gold 5s oes red at par_ Me.Ba.c* 176; 1890 1,000; 3,983,000 4¢ iA & OjApr 1 1990 do doe 
Leased Lines, &c., Securit 
Balt & N Y RR Ist : age old i guar__._MeBa.c&r| 5%| 1889 1,000 50,000 5¢ |M & N/May 1 1939 do do 
Mon River Coal M $ gold s f redeem at par ...| 1895 1,000 618,000 5¢ J & DiDec 1 1945 Amer Bonding & Tr,Balt 
a River I SRR ion eM M g guar p & iendor 12} 1903 1,000; 5, ,000 4g \J & D/Junel 1925 518 Walnut St, Phila 
Staten Isl Rap Tran Ist M $1,000 g$ or £ Us.c* 11} 1883 1,000; 1,000,000 6¢ iA & OjJan 1 1913 17 State St, a A York 
Staten Island Ry 1st mtge $1,000,000 gold__-Me.c* 13! 1893 1,000 511,000 4%e¢3 & DJunel 1943 do 
Balt & Ohio Chic Term RR—Ch&Gtw istM g ass’d.c* ...| 1886 1,000 394,000 5¢ iJ & D\Junel 1936 Mercantile Trust Co, NY 
- City of Chicago purchase money mtge assumed _-_-_-- Sel anne P*seceees 650,000) 5 M & NiMay1 1938 To City of Cucage 
- First mortgage $50,000,000 authorized__.____--- back BOOe Lacasedan 28,000,000'See text. ‘ So Apr 1 1960 cud nh hihaandeecade 
~- &N.3 
. a ‘Total issued’’ shown in first left-hand column, ba/lance jbeing jowned bjy Baltimore; & Ohio. 
zIn addition $7,635.050 piedged as part collat. for’ Pitts.) L. BF. '& W.V Sys. 4s. zCvwns, reg. int. Q.-F.' 4 Reg. int. Q.-J. 








for 50 years from July 1 1881, with privilege of renewal, for int. on bonds 
and dividend on stock, amounting in all to $38,730. See table above and 
V. 75, p. 665.—(V. 75, p. 665.) 


BALTIMORE ‘. HARRISBURG RR.—Emory Grove, Md., to Orrtanna’ 
Pa., 59 m., with branches, 7 m., total, 66 m. Leases Balt. & Harrisburg 
Ry., Western extension, Orrtanna to Highfield, 15 m., guaranteeing int. on 
its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25 
1886; rental, int. on bonds and 5% on pref. stock (all paid M. & N.). 
Dividends on common at 5% yearly had in 1910 been paid for over 5 years. 
Stock, com., $690,900; pref., $29,100.—(V. 44, p. 812.) 


BALTIMORE & OHIO RR.—(See Map.) —ROAD.—Operates from Balti- 
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; 
total mileage leased, owned and operated in July 1910, 4,434 miles. ‘‘Roy al 
Blue Line"’ (see Central RR. of N. J.) gives access to New York. 


HISTORY .—Receivers were appointed in Feb. 1896, but in 1899 reor- 

ganized without foreclosure, per plan in V. 66, p. 1235. The B. & O. South- 

western was reorganized per plan in V. 67, p. a the consol. mtge. of 1893 

having been foreclosed; Cent. Ohio, &c., plan, 67, p. 688, 1206, 1356. 
The system embraces, subject to mortgages, the following lines: 


Pr.lien3%% M .—(1,076m.) Miles.| Pittsburgh & Western_______- a21 
Balt.to Wheeling, Belpre,O.,&c. 721) Pittsb. Cleveland & Toledo_._._ 77 
Cumb. to Pittsb. & W., &c___. 355) Pittsb. Painesv. & Fairport... 53 


lst Mtge. 4%—(581 miles) — eae - 17 


137 | Trumbull & Mahoning. ______- 


Balt. to Phila. and branches__. 1l 
Chicago, Ill., to Akron, Ohio_. 378] Monongahela River RR_____-_- 30 
Branches to Fairmont, iy ha ,&c. 66|Clev. Terminal & Valley_-_---_- 92 


South W. Div. 3%% 
Belpre, O.,via Cinc. to ° St. < ,&c. 930 
Pitis. Jcet.3%% M — (384 miles) 


Cleve. Lorain & Wheeling Ry., 
Wheeling to Cleveland, &c_. a195 
Ohio River RR. Lines— 





Belleaire to M dland City, ad Benwood to Wheeling, &c__ a265 
Shawnee to Sandusky, Ohio__{ 377] West Virginia Short Line RR- 58 
Pittsburgh Junction RR____-_- 7|Ohio & Little Kanawha RR... 74 


P.L.E.&W.V.Sys.4%M.(*1,642m.) 
West Virginia & Pitburch. 176 


Total ol all (adding Baltimore 
Belt and other lines)_______- 4,434 
* Includes 384 m., also covered by Pitts. Jct. lst M. a See this company. 


The $15,140,000 Chicago Term. Transfer Ist 4s were redeemed May 3 
1907, and in Jan. 1910 the property was bid in at foreclosure sale and re- 
organized as B. & O. Chic. Term. RR., with $8,000,000 authorized stock; 
bond issue auth., $50,000,000 50-year bonds. V. 90, p. 166, 1101. 

Control of the Cincinnati Ham. & Dayton hig the readjustment plan 
of the Cincinnati Hamilton & Dayton (V. 88, p. 1436, 1498), the Baltimore 
& Ohio in August 1909 acquired virtual enerei, and is to acquire full con- 
trol on July 1 1916 at a price to be fixed by arbitrators, the controlling 
stock to be vested meantime in three voting trustees, one to be the Presi- 
dent of the B. & QO. for the time being. Certain of the securities of the 
C.H. & D. are guaranteed. See that company. . 89, p. 102, 468. 


READING CO., &c.—In 1901 $68,565,000 Rigi oy control) of the $140,- 
000,000 Reading Co. stock, consisting of $12,1 0,000 Ist pref., $28,530,000 
2d pref. and $27,905,000 com., was acquired, the Lake Shore & Michigan 
Southern Ry. Co. (Vanderbilt System) taking about one-half. In 1904 
the B. & O. and L.S. & M.S. each sold $3,950,000 of the common. V. 76, 
p. 101; V. 80, p. 1856. 


PENNSYLVANIA AND UNION PACIFIC INTEREST .—tThe PennsylI- 
vania RR. Co. on Jan. 1 1910 owned directly $14,273,600 pref. and at 725, 
com. stock; also—through the Northern Central and Phila. B. 
(each owning one-half) —$2, ag pref. and $2,097,400 com. stock, 4 
through Pennsylvania Co., $5,000 000 pref. and $13,451,200 com. stock. 
Union Pacific in Sept. 1906 purchased $32,334,200 com. and $7,206,400 
pref. stock. V. 83, p. 562, 686, 1036; V. 84, p. 50, 569. 
STOCK .—Authorized issues: Common, $152,750,000; p 
td ,000; outstanding, see table above. 
O- 








Pref. stock Tk “- it steed tc 
ef. stoc vs. are limite 
(See V. 71, p. 1166, and editorial, p. 1143; V. 72, p. 1186.) ™ 


DIVIDENDS.— "00. ’01-’04. '05. '06. '07. '08. ’09. °10. 1911. 
4 ae 2 4y'ly. 4% 218 6 6 6 Mch.,3 
Preferred (%) __.._._____- 4 4y'ly. 4 4 4 4 4 Mch.,2 


BONDS.—(1) Prior Lien 3\%%, a first ae on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,076 miles of first track 
and 1,325 miles of second, third and fourth tracks and sidings, and also all 
the equipment now owned of the value of upwards of $20,000,000, or here- 
after acquired. Total authorized, Ra 000,000. me application to list, 
V. 69, p. 30; V. 78, p. 1906; V. 86, p. 1528; V. 86, p. 

(2) First Mortgage 4% Gold Bonds. Due July 1 1548 but subject to call, 
in whole or in part, after. July 1 1923, at 105; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR., covering about 581 miles of first track and about 573 miles 
of second, third ‘and fourth tracks and sidings; also on the B. & O. Terminal 
poets and the Baltimore Belt RR. They are also a lien, subject to prior 

ien mtge., upon main line, &c. See app. to list, V. 69, p. 30: V V.79, p. 211. 
Total authorized (incl. $49,975,000 issued at reorganization) - $16 65. 000 ,000 
Of which reserved to retire prior lien bonds in 1925________ 000 
Issued and issuable for betterment or extension of the prop- 
erties covered by mortgages (1) and (2), or for extensions, 
additions or equipment: at not over $1, 500, 000 a year for 

ist 4 years and $1,000,000 a year thereafter, originally ___ 

(3) Southwestern Division 1st Mortgage 3 \s. Virtually a first 
lien upon the properties constituting ‘the B. & O. South- 
western RR. system, or the securities representing the same, 
covering about 930 miles of first track and about 401 miles 
of second track and sidings. Allissued___________._____. 
(4) B. & O., Pittsb. Jet. & Mid. Div.3%s. Expected to be ul- 
timately a first lien upon the railroads of the Central Ohio 

system and Pitts. Jct. RR. Co., 385 milesin all. Total. 
- Issuable $1,000,000 per year for first two years and there- 
after $500, 000 per year, for the enlargement, betterment 
or extension of the properties covered 


27,000,000 


45,000,000 
20,000,000 


5,000,000 





In partial exchange for old bonds and sold ($4,000,000)__.. $14,569,G00 

Of this issue, $6,175,230 is In hands of the public and $7,635,050 pledged 
as part collateral for Pitts. Lake Erie & West Va. System 4s. 

Underlying bonds, see table; underlying stocks still out, $21, 227. 

(5) Pittsburgh Lake Erie & West Vir rc System mtge. refunding 4% gold 
bonds (authorized amount $75,000,000) are a lien on 1,642 miles, consisting 
of the Ohio River, Clev. Lorain & Wheeling, Pittsburgh & Western, &C., 
forming a direct connection with Pittsburgh, Cleveland, Fairport, Lorain 
and Sandusky, subject to underlying bonds outstanding thereon (see table 
above). In ept. 1905 $29,060,950 additional underlying bonds, including 
$7,635, 050 Pittsb. Junc. & Middle Div. 3 \&s, were held in trust as part se- 
curity. The $30,553,000 unissued are reserved to retire underlying wet 

V. 74, p. 266; V. 79, p. 2793; V. 80, p. 1423; V. 86, p. 479: V. 88, p. 451, 6 


(6) New York Division and Terminal 1st 4s (authorized amount $10, 000,- - 
000) are secured by deposit with the trustee of all the Staten Island Rapid 
Transit refunding 4s as issued ($5,000,000 authorized), all the $350, 
Balt. & N. lst 5s and the entire stocks of those companies. Of the 
bonds, $5,000, 000 were issued on June 30 1910, but held in the treasury, the 
balance being reserved for the further equipment, és A and exten- 
sion of the Staten I. prope er including Balt. & N. Y. Ry. V. 83, p. 1042. 

In Nov. 1907 purchased 2,000 cars from the Fairmont Coal Co., assuming 

art of ond 529, 5% car trust bonds due $162,000 yearly to Sept. 1918 
. 85, .1404. Ground rent liens June 30 1910, $1,145,057. 


LBASRD LINES.—Schuylkill River East Side 5% bonds were purchased 
Dec. 1 1903 at 110, per V. 68, p. 40, and $5,000,000 new 4s issued guaran- 
teed p. & i. by endorsement. | V. 77 » D- 1745; guaranty, V. 81, D- 727. 

The West Virginia & Pittsburgh (see agreement in V. 67, p. 1310) has 
been operated since Sept. 1 1899 under a 99 years’ ene for 4% on the mtge. 
to - OEE tor to payment of bond interest. V. 69, : p. 439. 

Owns $1,956,000 of $2,400,000 Pitts. Clev. & Toledo be. V. 76, p. 47. 


FINANCES.—In Feb. oe sold $13,100,000 Pitts. L. E. & West Va. 
div. 4s. V. 86, 1528; V. 87, p. 3 

In 1910 sold $10,000, 600 4% equipment bonds dated Feb. 10; also filed 
4% equipment mtge. for $10, 000, 000, none to be issued at present. 90, 


p. 6, 848. 
In May 1910 sold $40,000,000 3-year 4 4% gold notes, part of a $50,000,- 
000 auth. issue, for improvements and equip., secured by $6,000, 000 first 
ref., ant ms “e 2nd pref. and $10,000,000 Reading com. stock and $28,- 
. Chic. Term. Ist M. 4% bonds, the remaining $10,000, 000 
Saree tole ‘- aiiine the $10,000,000 notes due Mch. a 1911. Other collat- 
eral may be substituted as stated in the indenture. . 90, p. 1295; V. 92, 

p. 


460. 
The capital expenditures for 13 years ending Dec. 31 1909 were $151,- 
704,000, and $24,000,000 will be required to complete construction and 
betterments in progress and equipment contracted for. V. 90, p. 166. 


EARNINGS.—8 mos. {Toth Gross, $59,323,126; net, $15,968,474 
July 1 to Feb. 28. 11909-10...Gross, 57,879,581; net, 18,083,208 


REPORT .—For year 1909-10, V. 91, p. rr" 1037. (See also p. 997.) 
Year ending June 30— 1909- 1908-09 Inc. or Dec. 





























Miles ___- i ame 4434 4,460 —26 
Freight Se ieaaca pandas ai _.$69,408,113 $58,355,112 4 othe O53 ,001 
Passenger earnings..._..._____-- 14, 485,585 13,551,238 934,347 
Mail, express, &c., earnings. __-_-- 5,007 ,554 4,506,506 +501 048 

Total gross earnings__.____.-_-_- $88,901,252 $76,412,856 +$12,488,396 
Operating expenses...........-...- 61,333,801 51,163,981 oF 10,169,820 

EELS OO RA $27,567,451 $25,248,875 +832, S13.808 
Operating oe (after taxes) __ _ .$24,497,854 $22,438,051 +352,359,803 
DTT ne mee a 4,217,898 3,347,257 ett t 641 

Total net income.__.._...-..-_-.- $28,715,752 $25,785,307 +$2,930,445 
Interest, rents, &c-_ Ae _$12,468,165 $12,049,301 + $418,863 
Miscellaneous improv ements, &c_- 415,761 f 49,572 —133,811 
Dividends on preferred stock (4%) 2,355,675 2,355,887 —212 
Divs. on common stock (6°%)___-- 9,118 538 9,116,431 +2,107 

Balance, surplus..............- $4,357,613 $1,714,116 +$2,643,497 





Executive Committee—Daniel Willard, Chairman; Oscar G. Murray, 
J.R. Foard, L. F. Loree, Robert S. Lovett, E. R. Bacon, N. B. Ream and 
Samuel Rea; Pres., Daniel Willard; lst Vice-Pres., Geo. F. Randolph; Sec., 
C. W. Woolford; Treas., J. V. McNeal. 


Directors—R. Brent Keyser, John P. Green, Samuel Rea, Joseph R. 
Foard, Oscar G. Murray, James Speyer, Robert S. Lovett, Norman B. 
Ream, James Stillman, Edward R. Bacon, Jose mo eee L. F. Loree. 

New York office, 2 Wall St.—(V. 91, p. 1327; . 92, p. 460, 794.) 


BALTIMORE & OHIO CHICAGO b a occ RR.—Property con- 
sists of passenger and freight terminals in city of Chicago, lines of railway 
leading thereto and a belt line around the city; also 760 acres of land in 
and adjacent to the city, of which 50 acres are in the centre of the business 
district; also includes 7,500 feet of dock property on Chicago River. Nearly 
all land, including that upon which tracks have been built, is owned in fee; 
Track owned, 84 m.; leases from Chicago Junction Ry. 11 m.; trackage, 7 m.; 
total, 101 m.; 2d track, 69 m.; sidings, 118 m.; total all tracks, 289 miles. 


HISTORY .—Successor to Chicago Terminal Transfer RR., bid in on Jan. 
10 1910 by the B. & O. under {pteqseoure of lst mtge. , Subject to two under- 
lying mtges. shown above. . 90, p. 166, 100, 35, 625. Stock author- 
ized, $8,000,000: par $100. 

TENANTS.—Balt. & Ohio, Chicago orem, ar oenern. Chicago Junction, 
Pere Marquette. See V. 77, p. 948, ga an F 901. Minimum rentals 
from tenants, $513,500 annually. . 79, << 084. 

BONDS.—Of the Ist M. bonds of Tea $28, a 000 issued as series A 4s 
were given to the Balt. & Ohio to represent the cost of the property, and are 
pledged under its 3-year 4%% secured gore notes, $5, 000, 00 0 additional 





series A 4s to be issued when required for improvements and $1,200,000 


O00 for extensions, iim rove- 
interest. V.90, p. 305, 


reserved to retire the old bonds and $15,800 
ments and equipment to bear not over 4 %°% 
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LRO S Miles | Date Par Amount Rate When | Last Dividend |Places Where Inierest and 
[For ebovertaitons. A : poe eae on. Sirst page) Road | Bonds| Value | Outstanding % Payable | and Maturity | Dtvidends are Payable 
more omac—See Phila —- & Washington. | 
~ pS Ceteman~-5e0 F I a ak es eos $100) $3,004,200/4 in 1910/Semi-an |Jan9 19112% |Checks mailed 
mortgage ($1 a C00 per mile) *zold hatene G.c° 211) 1893 1,000; 3,360,000 5¢ WJ & JIiJan 1 1943 Guar Trust Co, New York 
Second mortgage gold__._._______----.-.--. 211} 1895 1,000 112,000 5¢ W & JiJuly 1 1945 do do 
yg Biv $1,500, a 77| 1899 | 1,000} 1,500:0001 5¢ |A & OlJan 1 1943 do do 
V Bur Ext ist M $ °p 082) 5° ea 33} 1899 1,000 ,00 5¢ iA & OlwWJan 1 1943 do do 
Aroostook N todas ist m mee O88 000 zo “c* 15 ‘3 1897 1,000 225,000 5¢ |A & O/Oct 1 194 do do 
Consol refunding mtge $ 000 gold -0 .c*} 412) 1901 1,000) 6,721,000 4¢ J & JiJuly 1 1951 Brown Bros, N Y & Bost 
Medford Ext ist M $1,000, 0,000 g (V8 -P692) -Us.c® 28| 1907 1,000} 1,000,00C 5¢ |M & N/May 1 1937 oO oO 
Washburn Extension dst M TT TTT et. Ce.c* &r 55) 1909 1,000) 1,650,00C 5¢ |F & AjAug 1 1939 Central Trust Co, N Y 
St Johns Riv Ext lst M $1, ‘000 guaranteed. .Ce 60) 1909 1,000} 1,653,00C 5 F & AjAug 1 1939 do do 
Aroostook County bonds (assumed) _-....---.---- -. -|'92-"95 1,000 728,000} 4% | Various |Sept 12-July 15|Fourth Nat Bank, Bost 
North Maine Seaport Ist M & i._.Usm.c* &r 54| 1905 1,000} 4,688,000 5¢ iA & OjApr 1 1935 Brown Bros NY Bos&Ph 
Car trusts Ser C gold ar due $45, 000 s-a_PeP.c* .--| 1906 1,000 495,000 5¢ |J & D/To June 1 1916)/Brown Bros, N Y & Bost 
Car trust Ser D ‘000 d ue 8-@.._..... PePc* ---| 1907 1,000 585,000 5¢ iA & O/To April 1 1917|Brown Bros, N Y & Bost 
Bath & Hammondsport—First mortgage.........-. 10} 1889 1,000 100,06 5 J & D/Junel1 1919 50 a St, New York 
es ll edie 10; 1893 1,000 200,00 5 A & O/Oct 1 1923 do 
um't & Gt jo ist M g $40,000 p m red 102 %._-.G 33} 1909 1,000 605,000 5¢ WJ & JiJuly 1 1939 New Yo rk 
h Creek—Stock ( arantect 4% by endorsement) at iain 50} 6,000,000 4 Q—J Apr 11911 1%/|Grand Cent Station, N Y 
First mortgage gold guar a >. ‘ (endorsed) __. K.cér 165; 1886 1,000; 5,000,000 4¢ JT & JiJuly 1 1936 do do 
Second M for $1,000,000 & i (end) ;- Ua. — 165| 1892 1,000; 1,000,000 5¢ iJ & JiJuly 1 1936 do do 
Clearfield Bitum Coal Ist Ve int’ a by B ey .--| 1891 100 &c 721,500 4¢g¢ J & JiJan 1 1940 Knickerbocker Trust,NY 
Beech Creek Exten—Ist M $4,500, 600 ¢ gu 59| 1901 |1,000 &c} 3,500,000 3% eciA & OjApr 11951. Grand Cent Station, NY 
Beech Cosel: consol mtge $20, 000, zol eo ry * ...| 1905 {1,000 &c) 3,964,000 4g iA & O|Apr 11955 do do 
peilia ham eeny & Brit Col—Iist M $1,000, 000 goldsf| All | 1901 1, 659,000 5 g J & DjDec 1 1932 USM &TrCo, NY;& SF 
R & Stock Yard of Indianapolis—St Pbadcoees acal ‘epee 1,000,000'6 in 1910\J & JiJan 11911 3%/|Co’s office, Indianapolis 
Bee erred stock cumulative. .................... que 500, 6 Q—J |Apr 11911 1% oO oO 
First mortgage for $1,000, oy I a ih asic idee andy oh -.-| 1881 1,000; 1,000,000 6 M & NiApr 30 1911 - |W H Newbold, Philadelp 
nas mortgage $1,000, a oktel SE leccqnmel See text 2 ae hae CRN ge 1% an Se a SPR el 
y of Chattanoo a—First mitee gold___MeBa.c* 49| 1895 1,000 00,000 5 J & dJiJuly 1 1945 Mercantile Tr & Dep,Balt 
Belt | ere Delaware—Stock ad ead ad hl onan biel oni 50| 1,253,000/10 in °10\See text|Dec 31°10 10%/Broad St Station, Phila 
Consolidated) guaranteed ta gant Co’s sink fd__r 81) 1885 1,000 500,000 4 M & S/Sept 1 1925 do do 
mortgage }guaranteed by United Co’s sink fd__r 81! 1887 1,000 749,000 4 F & AjFeb 1 1927 do do 
of 1875 issue $600,000 reduced by sink fd__r 81) 1893 1,000 ,000 4 J & dJiJan 1 1933 do do 
$4,000,000 | guaranteed by United Co’s sink fd_c* 81) 1903 1,000 972,000 3%eT3T & JiJan 11943 do and Bk Com,NY 
Bennettsville & Cheraw—Ist M $150,000 g__MeBa suk IE 2secaslaien 150,000 YY a Se ee a Ue er ra te 
Bessemer & Lake Erie—Erie equipment trust______- ..-| 1902 1,000; 1,220,000 5 M & S/Mch 1 1922 Home Tr Co, Hobok, N J 
Locomotive equipment trust_.................-- aco! 1908 1,000 50, 5 M & SijMch 11913 do do 





























REPORT .—Report of old Co. for year end. June 30 1909, given in V. 89, 
. 1066, shows: Oper. rev., $1,091,817; oper. inc., def. after taxes, $101,727; 
other income, $698,412 ol 90, p. 625, 1101, 1295; V. 92, D. 1031.) 


BANGOR & AROOSTOOK RR.—(See Map.)—Oldtown, Me., northerly 
to Van Buren, with branches; total, 599.3 miles, viz.: 


Lines owned— Miles. | Lines Leased— iles 
Oldtown to Van Buren_______. 221.7; Northern Maine Seaport, La 
Ashland Jct. to Fort Kent... _- 94. 9. Grange to Searsport_______- 54.1 
Milo Jct. to Greenville_______- Ss ah oe awe 5.3 
South La Grange to Packards_. 28.0) 

St. Johns River Extension__-__- 32 0 
Masardis to Stockholm, &c___- — 
REESE RISEN iS SRP Ne agora 333 4 Total June 30 1910_____-_-- 599.3 


Northern Ry. of Maine was incorporated with $510,000 stock to build 
about 80 miles, connecting Van Buren, Ft. Kent and St. Francis, which 
was mostly opened in Jan. 1910; other extensions by a & Ar. aggre- 
gating 35 m. have been authorized. V.85, p.920;V.89, p. 161. 

Remainder of St. John River extension, Ft. Kent to Geted Isle, 28 miles, 
was opened Nov. 28 1910. 


ORGANIZATION .—Organized Feb. 13 1891. State of Maine refunds 
95% of all taxes levied. For organization see V. 66, p. 855. Owns entire 
stock of and leases for 999 years Northern Maine Seaport RR., which in 
Nov. 1905 opened ee from La a Me., to Searsport, on Penob- 
scot Bay, 54 miles. . 81, p. 1549; V. 84, p. 693. 


STOCK .—$2,983, i as increased in 1910 by $494,200, to build exten- 
sions. V. 84, p. 1549. 


DIVIDENDS .—1%% semi-annually Jan. 1904 to Jan. 1905, both in- 
clusive; July 1906 to Jan. 1911, 4% yearly. 


BONDS.—Piscat. Div. 5s, see V. 67, p. 1159; V. 68, p. 84,329. Ofthe 
consol. ref. gold 4s, $12, 500, 000 were ‘snserved to pay ae the outstanding 
bonds, including those of controlled roads, Car trusts and pref. stock, and to 
acquired such controlled roads; $3,000, 000 for improvements over a series 
,000 for extensions * 325, 000 per mile, including equip- 
73, D. 986, 896; V. 74, Pog . The Northern Maine Seaport 
bonds, of which $4, 688,000 issued ($ 000 000 auth.), are guaranteed. V. 

265; V. 82, p. 392; V. 8&4, p. 391, 692; form of guaranty, V.81, p. 727. 

SI, e Washburn Extension Ist M. 5s of 1909 cover the road from Masardis 
eon gee Ey , 48 m., with 7-mile spur, operated from June 20 1910. 
Te: 8: 5 Fohn River Extension Ist 5s of 1909 ($1,800,000 auth. issue), 
guaranteed, prin. & int., were issued at $30,000 per mile, the 60 miles being 
completed in Nov. 1910. 


LATEST EARNINGS. Kt St -Gross, $2,058,261; net, $702,259 
8 mos., July 1 to Feb. 28.)1909-10__-_Gross, 1 916,942: net, 754, 
Surplus after charges in 8 mos. of 1910-11, $69,019, against $202, 006. 


ANNUAL REPORT.—Report for year ending June 30 1910, in V. 91, 

. 1155, showed: Gross, $3,163,272; net, $1,377,982; charges, $1,026, 803: 
dividente (4%), $104,212; improvements and equipment, $161 ,949; bal.. 
surp., $85, os In 1908-09, gross, $2,916, a net, $1,127,640. Directors 
Oct. 1908, V . 87, p. 1088 poo 90, p. 913; V.91, p. 1155.) 


» BATH & HAMMONDSPORT RR.—Bath, N. Y., to Hammondsport, 

. Y., 10 miles. Control acquired by Erie RR. in 1908. Stock, $100,000. 
Yeor ending June 30 1910, gross, $45,659; net, incl. other income, $18, 425; 
interest, taxes, &c., $19 9,240; bal., def., $815 pant. 79, p. 1954.) 


BEAUMONT & GREAT NORTHERN 
Livingston, 33.43 miles. Extension from 
15.2 miles, was opened in April 1911. Stock, $370,000, in $100 shares. 
Guaranty Trust Co., N. Y., mortgage trustee. V. 90, p. 235. In | Aus. 
1910 all the stock and bonds were acquired by President Carlisie. 91, 

588. Pres., William Carlisle, Atchison, Kan.: Se a. and Treas., W. Ss. 


artlett. . 91, p. 588.) 


rnoroe CREE RR. ‘me Mage y ¥ ore & Hudson River RR.) — 
—Jersey Shore, Pa., to Mahaffey, m ranches to Phi 
to mines, &c., 53 miles; total, 165 miles. Upsbure, 


LEASE, &c.—From Oct. 1 1890 leased to the N. Y. Cent. & H 
RR. for 999 bp yi at interest on bonds and 4% on stock, and | since Pg 
1899 operated directly as a part of its Pennsylvania division. V.68, p. 872. 
ereee een’ pm oe yo ae guaranty, 7 52, p. 570. The ok $3. are 
endorsed w ew Yor entral’s guaranty o AD al and inte 
V. 52, p. 570.—(V. 75, p. 1398.) prinelp — a 


BEECH CREEK EXTENSION RR —(See Maps N. Y. Cent. & Hud Riv ) 
—Clearfield, Pa., to Keating, 52.14 m.; Curry to Curwensville, 15.77 m. 
Harmon to Irvona, 26.76 m.; Maha ttey to Arcadia, 12.95 m.; branches, 
19.84 m.; total, 127.46 miles. In Feb. 1911 purchased 7 —. om Keating 
to Lock Haven (former Pittsb. Binghamton & Eastern), V. A 
low-grade coal line leased to N. Y. Central & Hudson River + he (which 
owns the entire $5,179,000 stock and $3,964,000 consol. 4s) for 999 years 
from June 1 1905, bonds being guar. p. &i. Of the Sogsem. per’ is reserved 
to retire, ‘J for $, old bonds. V. 80, p. 1174, 1479; V. 81, p. 30: form of 
guaranty, V. 82, p. 1267.—(V. 82, p. 1267.) 


BELLINGHAM BAY & t BRITISH SH COLUMBIA RR.—Bellingham to Gla- 
cler, Wash., 44.16 m.; Hampton to Lynden, 5.31 m.; spurs, 
6.96 m.; yard conan col sidings, 6. 60 m.; total, 63.03 m. Stock, $1,000,- 
000, all owned by New York and San Francisco parties. Loans and bills 
BS: able June 30 1910, $228,000. Year ending June 30 1910, gross, $273,- 

57; net income, $64,653; interest oe taxes, &c., $60, 084: bal., sur., 
$4,569. Pres., H. H. Taylor.—(V. 81, p. 840.) 


R.—Owns Trinity, Tex., to 
rinity oy ny to Weldon, 


Office, Onalaska, Tex.—(V. 90, D. 235; 





BELT LINE RY. OF MONTGOMER Y.—Owns real estate and a belt line 
in Montgomery, Ala., about 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual rental of $15,- 
531. Atlantic Coast Line RR. owns about 99.9% of the $200.000 stock 
par, 8 The $200,000 6% bonds were paid off at maturity, Jan. 1 1910. 
V. 90, 107. Year ending June 30 1910, gross, $20,500; net, $14,428; 
charges, $11, 036; balance, surplus, $3,392 oY. 90, p. 107.) 


BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14 
miles of belt road, &c. Leased for 999 years to Ind. Union—which see. 
In Feb. 1911 it was decided to inquire into the legality of the preferred 


stock. V. 92, p. 393. 

ae aban thee te on infCommon ’05. ’°06. °07. fit ’09. bs 1911. 
Since 1904 full to date.|stock, % 8 8 ll 6 

In July 1909 $1,000,000 30-year 4% one were ae for po ht "in 1911 
to retire the 6s due April 30° 1911 89, PD. Pres., . Rauh, 


Indianapolis, Ind.—(V. 89, p. 40; V. ‘o2: p. 393.) 


BELT RAILWAY (OF CHATTANQOGA, ran )—Owns 49 miles of 
belt railroad in Chattanooga, Tenn. » Bre. Ds 

Leased till July 1 1945 to Alabama MA... ONLI RR.; rental guaran- 
teed to meet interest on first mtge. bonds, taxes and maintenance. STOCK 
is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2nd 
M. 4s, due 1945. redeem. at par; coup. paid Jan. 1901 to Jan. 1911 inclusive. 


BELVIDERE DELAWARE RR. .—Owns from Trenton, N. J., to Ma- 
nunka Chunk, N 7 miles; Flemington RR., &c., 14 miles; total oper- 
ated, 81 miles. ES. to United Companies, and transferred. to Pennsyl- 
vania RR. March 7 1876. Net earnings paid as rental. 


Dividends .—1897 to 1906, 5% yearly; 1907 to 1909 (Feb. or Mch.), 10% 
yearly; Dec. 1909, 5% (s.-a.); 1910, Dec. 31, 10%. 


BONDS.—AIll of the outstanding bonds are secured by the consolidated 
mortgage of 1875 for $4,000,000; sinking fund, 1% of ne Bags: bonds if 
earned. The issues of 1885, 1887 and wig J are — by the United 
New Jersey RR. & Canal Co. Guaranty, V. 76, p. 918. 


EARNINGS.—In 1910, gross, $1,886,002; net, eo 605; other income, 
$54,812; interest, taxes, &c., sinking fund and other charges, $211,742; 
dividends (10%), $125,300; surplus, $375.—(V. 91, p. 1765.) 


BENNETTSVILLE & CHE R.—Owns Kollocks, S. C., on Sea- 
board Air Line, via Bennettsvi * a ® rownsville, 34m. To be extended 
over 11 miles to Sellers on Atlantic Coast Line. Purchased by present 
owners anos mene 1907. Stock, $125,000. Bonds (sinking fund $3,000 
yearly), V.92,p.116. Year ending June 30 1910, gross, $78,096; net after 
taxes, $34, 380° ‘Pres. .. d. J. Hecker; Sec. and Treas., Geo. Burchill. 
Office, Bennettsville, Ss. C.—(V. HOS. p. 116.) 


rent & RUTLAND RY.—See Rutland RR.—(V. 70, p. 685.) 
BERKSHIRE RR RR.—Sold in July 1910 to New York New Haven & Hart- 
ford R . 154. 


2 PESSEMER & LAKE ERIE RR.—Leases Pittsburgh Bessemer & Lake 

e RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 

= with branches and spurs, a pata of 212 miles, for 999 vears, from Apr. l 

1901; owns 9 miles; total, 250 miles. V. 72, p. 137. Stock, auth., $500,000 

Controlled by Carnegie Co. and so by U. S. Steel Corporation. Guar- 

anty of Mar pores & Bessemer Dock & ropes bonds, V. 77, p. 1228; 
46. p. 1358; V. 82, p. 160.—(V. 82, p. 160.) 


BINGHAM CENTRAL RY.—(V. 92, p. 116.) 
BINGHAM & GARFIELD RY.—V. 90, p. 1674; V. 91, Dp. 654, 716. 


BIRMINGHAM & ATLANTIC RR.—Talladega to Coal City, Ala., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Weisingers, 
3 miles; total, 43 miles. Stoc’x, $1,000,000, all common; par of shares, 
$100. ‘Bonds, $500,000 40-year Ist 6s, due Nov. 1 1931 ($1,000 each); 
gh payable M. & N., in default. Year ending June 30 1909, gross, 
$21,728; net income, $856; taxes, &c., $3,088; bond interest, not eee: 
Pres., Sidney H. March; Sec. & Treas., John Carlsen, 25 Broad St., Y 


BIRMINGHAM TERMINAL CO.—Owns passenger terminals at Birming- 
ham, Ala. Stock all owned b An y Illinois Central, Southern Ry., Seaboard 
Air Line, Central of Georgia, St. Louis & San Francisco and Alabama Great 
Southern, which lease the oe ceaaie and pay all expenses, charges and 4% 
dividends on the stock and on guarantee the bonds. Of the bonds 
BS; 000,000 authorized), $1,06 0.000 are regeves for additional te oh a 

V. 83, D. 1227; V. 85, D. 404. na Rr . 90, p. 848.—(V. 90, 


OOMSBURG & SU LLIVAN RR.—Owns Bloomsburg to Jamison City, 
eee miles. Stock is $600,000; par, $50. V. 66, p. 80, 952. Year 
ending June 30 1910, £E, $108,003; net, $45,421; other income, $1,034; 
charges, $42,989; balance, surplus, $3, 466.—(V. 66, p. 80, 952.) 


BOCA & LOYALTON RR.—Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton, to Beckwith, 40 miles; 6 miles additional 
main line and 10 miles of branches; total, 56 miles. The Denver & Rio 
Grande June 30 1910 owned 51% of stock. 

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.’s property, comprising 52, 769 acres of pine lands, water-works, &c. 
Mercantile Trust Co. of San Francisco is morvenge trustee. They are sub- 
ject to call for sinking fund at 110 and interest. . 76, 1191. For year 
ending June 30 1909, gross, $201,645; net, $08, 270; charges, $80,002; 
balance, surplus, $18, 268.—(V. 81, p p. 667.) 


BOLIVIA RY.—V. 89, p. 1667; V. 90, p. 107; V. 91, p. 716. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity , Dividends are Payable 
& Erie (Conct)—Standard equip trust~ ..-| 1905 $1,000} $1,060,000 5 A & Oj|Apr 1 1925 ‘sneai Tr Co, Hobok, NJ 
trust, due $110,000 yearly --- ---| 1907 1,000 » 100,000 5 Mé& S Meh 1918-1927 | do do 
ES CE RR Ce se anal conte lectecued 300, 5 A & OJ|Apr 1 1919 do de 
yearly - oss! sees lo adepode 200,000 5 M & N/iMay 1911-1915 do do 
Mg gu 1 uly’11-"14; -.-| 1910 | 500 &¢c) 2,500,000 le ff) # eee 
guar _ ...| 1907 1,000; 1,940,000 4g iM & S/Mch 1 1957 Bantvette Trust Co, N Y 
ee 29! 1898 100 &c 346,700 5 J & dJiJan 1 1928 F IT & S D Co, Phila 
ieee 29; 1898 100 &e 199, 5 J & JiJan 11928 Reg Decwenstieeain, ‘wh ear 
110__c* 56| 1903 1,000 524, 6¢ |A & O/jApr 1 1923 USM&Tr,NY:&SF 
$1 .c* 44| 1881 1,000 400, 6¢ iF & AjAug 11911 Amer Exch Bank, N Y 
duel Gea Sues 100} 25,000,000|See text} Q—M (|Mch31'll 2% Office, Term Stat'n, Bost 
prin and int__-_.c ---| 1902 1,000} 3,858,000 3% |A & OjApr 1 1952 do de 
(not mortgage) $5,000,000_......-..------ ---| 1893 1,000} 3,627, 4 A & OlOct 11913 do do 
(not 1218; Vi2. p44) ---|, 1901 1,000} 1,000, 3% iJ & JiJan 11951 do de 
(not due 1934 gu p ane ..-|'08-’09 1,000} 11,500,000 4 M & NiMay 1 1933-34 do do 
(not guar prin & at. ee con! LUAD jo. ccces ,000, 4 BM @ NiMOy 2 INGO Q_lacccecccccasescancccee 
JD nos tke cepvigabicis cesl eees 100} 7,399,400 Ss J & JiJan 21911 4% At Office, Boston 
)See description { ~.«-| 1892 1,000 000,000 4 A & Oj|Apr 1 1932 do de 
do in ‘Investors’ ..-| 1893 1,000 7 ,000 4 F & AlFeb 11913 do de 
do do events t April 18% ...| 1895 1,000 500,000 4 M & S/Mch 1 1915 do de 
do do _...|of April 1895, ---| 1896 1,000 750,000 4 J & JiJu 1916 do de 
do Go o°....ip. -- -|'87-"98) 1,000 ,000 4 A & O/Oct 1917 & 1918 do do 
do — oa eee Boston &Maine: ..-|'99-"01 1,000 939,000 34% |J & JI19 1921 | do de 
do do ....|gives a rental ---| 1903 1,000 250,000 3% iM & N|May 1 1923 do de 
do do _...|guaranty for99 .--| 1905 1,000 500,000 3% iM & SjSept 1 1925 | do de 
do do C___.| years. .--| 1906 1,000 500,000 4 M & NINov 1 1926 do de 
do do isis asad ...| 1907 1,000 325,000 4 J & JiJuly 1 1927 do de 
do do sta ..-| 1909 1,000 350,000 4 A & OJ/April 11929 | do do 
Boston & Maine—Stock, common and scrip-_---_-_- OB RE, BSS 100} See text (6in 1910} Q—J /Apr 1 1911 1% At Off, Causeway St.,Bos 
Preferred stock 6% non-cumulative___-._-.--- o wail seins 100} 3,149,8 6 M & S/Mch 11911 3% do de 
. Improvement bonds s f not mortgage or subj to call _ ...| 1887 1,000} 1,919, 4 F & AjFeb 1 1937 do do 
Bonds (not mortgage) for improvement & wena -.-| 1892 |1,000 &c} 2,500,000 4 F & AjAug 1 1942 | do de 
Bonds (not mortgage) gold___.....-..-_----- .--| 1894 1,000; 6,000, 4%elJ & JiJan 11944 do de 
Bonds exchanged for Seyi stock (V 70, p 135) i ..-| 1900 1,000} 5,454,000 3¢ |J & JiJuly 1 1950 | do de 
Bonds (not mortgage), $1,000,000._-..---------- ---| 1901 1,000} 1,000, 3% |M & NINov 1 1921 | do do 
Bends $2,0 (not maraned eh i chin hich es elma ---| 1903 l, 2,000,000 3% |J & JiJan 11923 do de 
Bends (not mortgage), 20-year_____._---.-.------ -.-| 1905 1,000 500,000 3% IF & A/Feb 2 1925 | do doe 





BOORVvEL ot. LOUIS & SOUTHERN RY. Boonville to Versailles, 

, 44 miles. In July 1909 an extension of lease to Missouri Pacific was 

orraneed for 99 years from July 1 1910 at annual rental of $25,000, taxes, 

expenses, &c.; also a new issue of $400,000 of 99-year bonds bearing a 

lower rate of interest to refund the old 6s due Aug. : 1911. V.89, p. 284. 
Stock, $250,000; par of shares, $125.—(V. 89, p. 


BOSTON & ALBANY RR.—Owns from Boston, Mass., to Albany, N. Y., 
200 miles; branches, 104 miles; leased lines, 88 miles; total, 392 miles. 

Leased in 1900 for ‘99 years to the New Y ork Central & Hudson River RR. 
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (Mch. 30, &c.), organization expenses, interest on bonds, taxes, 
expenses of maintenance, &c. TheB & A. received for certain property 
not included in the lease $5,500,000 in N. Y. Central 3%% 100-year deben- 
tures, thus adding .77% per annum to 8% ares on stock. See lease 
in V. 69, p. 282; V.69, p. 1061, 1102, 1246: V.70, p. 74; V. 71, p. 645, 963. 

In March 1911 the New York New oe & Hartford evenaaa for track- 
age rights over a part of the road. . 92, p. 880. 


BONDS.—In 1908 $7,000,000 ee 4% bonds were sold, guaranteed, 
prin. and int., by New York Central & Hudson River RR. No mortgages 
oan be ‘placed on on the property without jointly including the bonds in the 

; 86, p. 1099, 1158, 1466, 1528; V.88, p.99. In June 1909 issued 
$4,500,000 25-year 4% bonds for additions and prorenens and in 1910 
-?- $2,000, 25-year 4s. V. 88, p. 1060; V. 89, p. 102; V. 89, p. 161; 

. 90, p. 1169, 1162: V. 91, p. 335, 396. 


DIVIDENDS.—NSince 1900, SH? %, Viz.: 2% 


each in March and Sept., 
2%% in June and 24% n Dec 


EARNIN rted to State Railroad Commission by lessee: 
Calendar pt - aes Inc. Other F tae ae 
Year— (after Tazes). Income. Defies’ 
ei isiteiala $13. “O27, 765 $2, 706. 287 $149,009 $3, 593, 130 $57 834 
ae 11,098,074 1,452, ‘089 96,783 3,173,050 1,624,177 


—(V.89, p. 161; V. 90, p. 1169, 1612; V. 91, p. 335, 396, 945; V.92; p.880.) 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles: 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
Northern N. H., 83 miles (and subsidiary lines 90 miles) ; Stony Brook RR., 
15 m.; Wilton RR., 13 m. Leases mostly assumed by Boston & Maine, 
which in Mch. 1911 obtained authority to purchase stock. V. 92, p. 1108. 

Leased in 1887 for 99 years to the Boston & Maine at 7% per annum on 
stock till Jan. 1 1897 and 8% thereafter. The stockholders voted Jan. 4 
1911 to increase stock from $7,119,400 to $7,399,400, the $280,000 new 
stock being sold for additions and improvements. V. 91, p. 1710; V. 92, 
p. 259, 593, 1031.—(V. 92, p. 59, 259, 593, 1031.) 


BOSTON & MAINE RR.—ROAD.—The system with its many branch 
lines vat the territory from Boston, Mass., to Portland, Me. (two divi- 


ne Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, 
N orcester, Mass., to Portland, Me., and most of New Hampshire. 
Lines owned. Miles.| Lines leased—(Concluded). Miles. 
Boston, Mass., to Portland, Me., a gens a lta a458 
via Western Division_-___-_-_-- 115| Nashua & Lowell_____________ 15 
Boston to Portland, Eastern Div. 108; Worcester Nashua & Rochester. a94 
TOWERS, Me., to North Con- Connecticut River RR________ 81 
I as ce ig lee asin ean ie a Se a eS 
Portsmouth Electric Ry____- 18 | Trackage rights.__._.._.____...__. 10 
Portland, Me., to Rochester, cuenddns 
a i a aie dias as oi ein dae i ie 4 Total operated July 11910_____ 2,290 
North Cambridge to Northamp- 2d track (3d & 4th track, 10) 564 
i MS hival ci oe dtm ee wet Oee o| eee Maine Cent. System __1, 164 





Sundry branches--.---...-.-..-- St. Johnsbury & Lake Champ. sf 


Lines leased. a See this pouce f any. _ York Harbor & Beach______._ 2 
Reston & Lowell.........----« Vermont Valley._........ __- 24 
Concord & Montreal______--__- a479| Sullivan County._...______- 26 


Boston RR. Holding Co. owns 51% of stock, which ae be transferred 
without permission of Massachusetts Legislature. V. 92, 117. 

Boston & Maine guarantees $1,328, first 5s of St. J BAB ASS & Lake 
Champlain. Alsointerest on $274,000 Manchester & Lawrence 4s. J ointly 
with Maine Central guarantees $300, 000 Portland Station bonds. 

In 1910 purchased $1,777,100 of the $3,099,800 Worc. Nashua & Roch. 
stock, and in Mch. 1911 offered to purchase the minority shares; also in Mch. 
1911 saautred control of Montpelier & Wells River, Barre and Barre Branch 
railroads; total, incl. spurs, 71 miles. V. 90, p. 625; V. 92, p. 659. 

In A April 1911 authority was given to purchase stock of Boston & Lowell, 
Concord & Montreal, Northern (N. H.), Lowell & Andover, Manchester & 
Lawrence, Connecticut River, Conn. & An aa Rivers and Massawippi 
Valley; also additional Maine Central stock. - ae De 8. 


STOCK .—Stockholders voted Nov. 2 1910 to increase the common stock 
by $10,663,700 for improvements, the new stock being offered pro rata 
at 110, pa able in full Jan. 10 1911 or in 4 equal installments on Jan. 10, 
April 10, July 10 and Oct. 10 1911, the proceeds to be used for equipment, 
improvements and abolition .- grade crossings; common stock outstand- 
ing Oct. 1910, $28,841,690. . 91, p. 1095, 1253, 1384, 1253, 1628. 


BONDS.—As to debentures, see issue of April 1895. 


DIVIDENDS—/ ’93.’'94-’98. ’°99.’00-’07. ’08. ’09. °10. ——1911.—— 
OE eee 18 6y'ly 6% 7y'ly 6% 6 61%1%,—— 
EARNINGS. — mos.,/1910-11_...Gross, $29,988,209; net, $7,157,553 


July 1 to Feb. 28. "119 909-10... ..Gross, 28,919,509; net, 8,506,797 
For 6 mos. ending Dec. 31 1910, net, $6,030 0,663, against $7, 172, 095 in 
1909; other income, $412,008; charges, $5,167,739: bal. ., sur., $1,274,932. 





ANNUAL REPORT.—Annual meeting second Wednesday in Oct. Re- 
port 1909-10 in V. 91, p. 864. 





1909-10. 1908-09. 1907-08. 
I a Oe ee $15,003,066 $13,763,696 $13 »844,226 
SEES SET SIME ie SL Cea oan Se 25,451,237 23,014,439 22,486,065 
I: I 2,902,872 2.750 .563 2,660,458 
Total operating revenues________-_ $43,357,175 $39,528,698 $38,990,749 
Net income (after taxes)__________. $10,732,984 $10, 177,225 $9,064,135 


Rentals, sinking fund, &c 6.098.452 5.930.265 6.542.734 





Ra ea a 1,783,910 1 »859,357 1,769,905 
Additions and betterments________. 198 S42 41,099 80,537 
Dividends on preferred stock, 6% __- 188,988 188,988 188,988 
Dividends on common stock_______. (6) 1 679.532 (6) 1,628,373 (7) 1,891,633 

LEE A, ee ee a Ue sur.$783,260 sur.$529, 143adf§ 1409 ,662 





a Decreased $543,206 from ‘‘conting. fund,’’ leaving net def. $866,456. 


OFFICERS .—President, C. S. Mellen; 4th V.-P. and General Auditor, 
W.J. Hobbs; Treas., Herbert E. Fisher. Office, Boston. 


Directors.—Chas. S. Mellen, Samuel Hemingway, New Haven, Conn.; 
J.P. Morgan, New York; Lucius Tuttle, Richard Olney, J. M. Prendergast, 
Alexander Cochrane, Amory A. Lawrence, Boston; Robt. M. Burnett, 
Southboro, Mass.; Walter C. Baylies, Taunton, Mass.; Philip Dexter, Bev- 
erly, Mass.; Theo. N. Vail, Lyndon, Vt.; A. W. Sulloway, Franklin, N. H.; 
William Skinner, Holyoke, Mass.: Fred. C. Dumaine, Concord, Mass.:; 
Edwin F. Greene, Wayland, Mass.; Fred. E. Richards, Portland, Me.; 
Edward P. Ricker, South Portland, Me.; Chas. F. Linsley, Meriden, Conn. 
—(V.91, p. 1384, 1628, 1765; V. 92, p. 460, 593, 659, 1108.) 


pn BOSTON & PROVIDENCE RR.—Owns Boston, Mass., to Providence, 

_I., 44 miles; branches, 20 miles. Leased 99 years April 1 1888 to Old 
Coloit RR.:; rental 10% yd on stock. The New York New Haven & 
Hartford on June 30 1910 owned $217,800 stock and in Mch. 1911 a bill 
was pending perenne a to ae uire further stock and compel the minority 
to sell their stock. 724.—(V. 84, p. 1487.) 


BOSTON yer, ‘TenLhaien CO.—Incorporated in Massachusetts 
June 18 1909 under special Act with power to hold securities of Boston & 
Maine. The $100, eere. ork s to be held by the incorporators or 
their successors, the N. Y. N. Hartford owning the remaining $3,006,- 
500. See law, Vv. 88, p. igis. 

Owns $21,701,600 common and $654,300 pref. stock of the Boston & Me., 
or 51% of stock (inel. $6,334,500 new stock subscribed for in Jan. 1911), for 
which it will issue $27, 054, 400 non-voting 4% cum. pref. stock, redeemable 
at 110, guaranteed, prin. and divs., by endorsement by the N. Y.N.H. & 
Bi. RR. The B. & M. stock cannot be sold without authority from the 
Mass. Legislature. V. 92, p. 117, 185; 259, 460; V. 90, p. 1612. 

The Billard Company, an allied B. & M. holding company, in Oct. 1909 
increased its share oaees from $50,000 to $2,000,000. 

Pres., Frederic C umaine, Concord, Mass.; V.-P., Walter C. Baylies, 
Boston; Sec., H. L. Haynes, Southboro, Mass pam» 92, p. 259, 460.) 

BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com- 
pony s ferryboats; Winthrop Division, East Boston to Winthrop, 5 miles. In 

og oe Som 100 stock was acquired by Estabrook & Co. V. 87, p. 676. 
.H. & Hartford and Boston & Me.in Nov. 1910 applied for au- 
Sl z } purchiase the road or all or any part of the stock or debt. V. 91, 





p. 1384; V. 92, p. 462. Notes payable July 1 1910, $290,000. 
Ternane. '95. °96.°97-"05. '06. °07. "08. "09. '10. 1911. 
i ee % Soe oe ae an ee ae 
Yr.end. June 30— Gross. Net. Int.&tazres. Divs. paid. Bal.,sur. 
in ota $887,889 $119,948 $67,590 (6%)$51,000 $1,358 
I a i ie asian 863,475 121,533 69,493 (6%) 51,000 40 


—(V. 83, p. 270, 379; V. 84, p. 1365; V. 87, p. 676; V. 91, p. 1384.) 


BOSTON JERR NAL “. —Owns Southern Union Depot in Boston 
opened in 1899. V.68, p. 40; V.69, p.591. Boston & Albany, New Eng- 
land, Boston & Prov., dias ae ka N.Y. N. H. & Hartford RR. cos. 
each owns one-fifth of the $500,000 noe stock and pay as rental in monthly 
installments sums sufficient to pay all expenses, charges, interest on bonds 
and 4% on stock. These companies are jointly liable for any deficiency in 


_ case of foreclosure. Reg. int. payable Q-F.; coupons F&A.—(V. 87, p. 224.) 


BRAZIL RY.—V. 90, p. 396. 


BRINSON RY.—Owns Savannah, Ga., to Waynesboro, 98 miles (includ- 
ing extension under construction from Mill Haven to Waynesboro, 26 miles. 
practically completed April 1911, and to be operated shortly). Projected 
to extend from Savannah to Athens, 180 miles. 


STOCK .—Common, $1,000,000, all outstanding; 


ref., 7% cumulative, 
$500,000; outstanding, $275,000; par, $100 


Of the bonds ($1, 000,000 
auth. issue), the remaining $230, 000 are issuable at not over 85% of the cost 
of extensions and improvements, but only when the net earnings after taxes, 
repairs, &c., for 6 consecutive months within the last 8 months ~ygt have 
been twice the int. charge for a half-year, incl. the bonds ap lied for. V.91, 

p. 335. For 8 mos. ending Feb. 28 1911, gross, $116,275; net, ee 828. 
th Geo. M. Brinson. Office, Springfield, Ga.—(V. 86, Dp. 720, 1158; 

. 88, p. 944; V. 90, p. 1554, 1674; V. 91, p. 335.) 


“BROCKVILLE WESTPORT & NORTHWESTERN.—See Canadian 
Northern Ry. 


BUFFALO CREEK RR.—Owns 6 miles of terminal road in Buffalo, N.Y. 
In Dec. 1889 leased for term of charter less one day to the Lehigh Valley and 
the Erie RR., which together own entire capital stock of $250,000. Rental 
is interest on bonds and 7% on stock. In Feb. 1911 authority was granted 
to make a Ist ref. mtge. to secure an authorized issue of $5,000,000 bonds. 
Of the new bonds, $1,000,000 are issuable to retire the old 5s, $181, 000 to 
discharge floating debt and $1,021,000 to buy 5 locomotives and for sundry 
improvements. Details had not been arranged March 28 1911. . 92, 
p. 259, 593.—(V. 92, p. 259, 593.) 
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RAILWAY STOCKS AND BONDS. 





Mtles| Date 


Bonds 


Last Dividend 


When Places Where I and 
Payable | and Maturity 


nterest 
Dividends are Payable 


“§ 





1906 

1909 

1877 
88-63 





RAILROAD COMPANIES 
abbreviations, &c., see notes on first page) 
p= me (Con) —Bonds (not mtge), currency .c&r 
S meorcenge) $12,000, c&r 
Pertemanth Great Falls & Conway lst M assumed _. 
Bosten é & fe tama 0% guar 99 yrs Old ~ 
ston R Hol jing C i stk 4% cum red or pe 
Besice "are ynn—Stock ae 
p68: n $34 D 379) $1,000,000 ¢.SBc* &r 
ston Co— t mortgage curr...-O Car 
Ry ce M, $1,000,000 gold 
ville West port é North western—_First mtge 
stern—See Atlantic Coast Line RR 
ot tbe hey mow lst) M $1 O00 ,000 g int as rent o* 
Erie—See Erie Railroad 
Pref stock non-cum common 6% then pro rata__Tr 
R &P ist M = Rochester to Salamanca--Un. c* 
Rochester & Pittsburgh con M g. n.c* 
BR & P first gen mtge ($10, 000, 000) gold---Un.c" 
aAee P & Charl Ist M gold gu Un 
B R & P consol mtge $35, 000, “000 
Equipment bonds $500, 000 gold s .G.c 
do do B & C ($995,000 Ser B) each gold s f.G 
do do 2 ,000 gold red 105 sink fund- 
do do E $2,000, ‘000 gold red 105 sink fund. 
= Ge F $3,000, 000 gold red sinking fund _- 
do G $3,000,000 ne sinking fund____G 
Buffalo & Susquehanna RR—Common stock guar 4% 


Preferred stock non-cum guaranteed 4%-.______- K 
First M gold sinking fund redeem at par__Me. c* &r 
First refunding mortgage gold (see text) __Mp.c* &r 

Receiver’s certificates redeemable at 101 
Buff & Susq Ry—Receiv certs $750, 000 auth red 101. 
First mortgage $6,000,000 gold s.c* &r 
Equipment trust bonds $44,000 due semi-an_ Dew. Cc 
do do Ser B (V 85, p 3Y) $27,000 s-a_Usm 
> a 94 Ser C (V 85, p 283) $45, 000 s-a,PeP 

Ser D $15, 000 semi-annually 

Bullfroc-Goldfield RR—See Tonopah & Tidewater Ry 
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Office, or checks malled 
State St Trust ©o, — 

1947 State National Bk, 

aed 1 1935 New York 

Dec 1 1923 Knickerbocker Tr Co,NY 


Jan 11941 U S Mort & Tr Co, N Y 


~—-_es eae oe ee ee ee = =e o-- = 


36 Wall St, New York 
do do 
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350'000 
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Sia 
Dri S100 


do do 
July ‘10 pay’t in default 
June ‘10 do do 

Harvey Fisk & Sons, N Y 
July 1910 coup not pald 
Amer Exch Nat Bk, N Y¥ 
Wm Salomon & Co, N Y 
May 1910 coup not paid 
Harris,Forbes & Soe N Y 


do 
Knickerbocker Tr Co,NY 
Penn Co for Insur, &c. 
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Apr 1 1951 
Aug 11911 
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BUFFALO ROCHESTER & ST oa Rare RAILWAY.—(See Map.)— 
Operates from Buffalo and Roch., , to bituminous coal regions. 
Lines owned in fee— : * dace (Concluded) — Miles. 
Buffalo Creek, N. Y., Willow Grove to ereeeree. Pa. 7 
t. 


Penn. R.—Penn. 
Clarion Jct. to Lindsey, Pa- Shuman Run Y, Pa 
Rochester to Ashford, N. 94 | Other 
Charlotte, N. Y., to PLB S Park 10 Leased—sStock not owned— 
Indiana Branch. Allegheny & Western—a 
Six branches Punxsutawney to Butler, Pa., 





&C 
Clearfield & Mahoning—a 

Ciearfield to Beech Creek RR_. 26 
Mahoning Valley RR 2 


Erie—Mt. Jewett to Clarion Jct. 21 
Baltimore & Ohio— 
Butler, Pa., to Newcastie 
Ribold Jct. to Allegheny City -- 
Total Sept. 1910 (a See separate statement for this company) 


ORGANIZATION, ETC.—Successor in March 1887 to the how eae & 
Pittsburgh, which was foreclosed in Oct. 1885, per plan in V. 41, p. 516. 

The entire capital stock ($4,000,000) of the ‘Rochester & Pittsburgh Coal 
& Iron Co. was owned (V. 66, Dp. 1088) and through that eanpeny in May 
1896 control was acquired of the J ee noe & Clearfield Coal & Iron Co. (see 
that co. under ‘‘Industrials’’) with $3,000,000 stock. In 1906 the stock of 
the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the gen- 
eral mtge.) to the Mahoning Investment Co., having $4,200,000 authorized 
stock,in $100 shares, in consideration of $4,125,000 stock, the latter being 
distributed Dec. 1906 pro rata in proportion of e2 among the holders of 
Ry. er and pref. stocks. 1468; 85, p. 414, 415; report, 
V. 87, p. 542. For bonds of these a Bh and see Tainoee cos. Clear- 
field & yi a securities are guaranteed. 


DIVIDENDS.— ’01. 02. ’°03. by” =. ’07. ’08. ’09. °10. wet. 
Common % 4 4 54%6y'ly 544% 4 4 Feb.,2% 

The Mahoning Investment Co. in Aug. 1307 and Mch. 1 also oad 2% 
div. on its stock; Aug. 1908, 2%; none since to Mch. 1911. V. 88, p. 685. 
Compare “Organization” above. V. 85, p. 283. 


“’ABONDS .— General 5s for $5,573,000 are reserved for prior bonds, &c. 

The $35,000,000 50-year consols are to bear not over 4%% int., $3,000,- 
000 were issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements after July 1 1908 at not over $1, 500,000 yearly in 1908 or 
subsequent calendar years, or such larger amount in any year as stockhold- 
ers may authorize. In Feb. 1910 permission was given to sell $1,277,000 
bonds for improvements during the calendar year and in Aug. 1910 to issue 
$117,000 to Rmequire the Silver a Ry., &c., makes $6,189,000 bonds out- 
standing. V. 84, p. ade 1306; V. 85, p. 39, 414: V . 86, p. 336; V. 87, p. 1009; 
V. 90, p. 371, 558: V . 91, Dp. "400, 588. 


Equipment Bonds.—A sinking fund of 5% will retire series A, B & C 

uilpment bonds annually on May 1, if Pe dong gone at or below par; other- 

se to be applied to the purchase of ‘additional equipment. V. 68, p. 1131: 
V.71,p.501; V.73, p. 348. Series D and E have an annual sinking fund of 
6% for purchase of bonds Sept. 1 and May 1, respectively, at 105 andint.: if 
not purchasable, bonds may be drawn by lot. Series D&E may also be called 
as an entirety at 105. Series F may be purchased by sinking fund at not 
over par or drawn by lot at par and may also be drawn at 102 and int. on 
any int. day. V. 84, p. 1365; V. 85, p. 283, 14, 863. or ged G have an an- 
nual 6% duking fund, but cannot be called. V. 89, p. 468; V. 91, p. 400. 


EARNINGS.—S8 menine to Feb. 28: 
Mo Net 





Gro Other Inc. Charges. Bal., 
$6, 289, 342 $2, 305. 697 $581,657 $1,398,873 $1, 508, 481 
6,016,269 3,239,708 612,193 1,339,537 1,287,978 


ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting 
is held at New York on the third — in November. The report for 
1909-10 was given at length in V. 91, p. 392, 400. In 1909-10 carried 
6,526,087 tons of bituminous coal (out of 10,170,483 total tons of freight 
moved), against 5,186,043 in 1908-09. 

Year ending June 30— 

Operating revenue 
Operating expenses and taxes 


No ae 
$8,936, 
6,094, "355 


Operating income..._........-..-. $2,841,762 
Net (including other income) +S oy aes 


1907-08. 
7,484,028 
5 ,0922 ,679 


$1,961,349 
$2,787,451 
647,595 
1,103,664 
13,203 


1908-09. 

7,171,89 
4,798,805 
$2,373 ,092 
$2,809,905 

641,06 





Miscellaneous 

New equipment 

Equipment bonds retired 

Dividend on preferred stock (6%) --- 


360,000 
Dividend on common stock ‘ 


360,00 
(4)420,000 (5)525,000 


$249,939 $137,989 


V.-P., Adrian Iselin Jr. and 
Dinkey, Rochester; Sec. and 








Balance, surplus 


OFFICERS. Wm. T. Noonan; 
W. Emlen Roosevelt, N. Y.; Treas., J. F. 
Asst. Treas., Ernest Iselin, N. Y. 

Directors—Henry G. Barbey, A. Iselin Jr., Wm. E. Tselin, A. Lanfear 
Norrie, Walter G. Oakman, C. O’D. Iselin, W. T. Noonan, George Emlen 
Roosevelt, W. Emlen Roosevelt, Ernest Iselin, Oscar Grisch, Samuel Wool- 
verton and Harry Yates. N. Y. office, 36 Wall St.—(V. 92, Dp. 259.) 


»ABUFFALO & SUSQUEHANNA RY.—Company owns from Wellsville, 
Y., to Buffalo, 86 miles, and leases the Buffalo & Susquehanna RR. for 
999 years from July 1 1907 for interest on bonds and guaranteed dividends 
of 4% yearly on the capital aw 9 A this lease and its ownership of the 
entire common stock of the B the company controls road ex- 
tending from Wellsville, N. Y., > Sapeinies. Pa., about 60 miles north of 
Pittsburgh, which, with its several branches, has a total mileage of about 
270 miles. Total mileage owned and leased, 
The plants of the Buff. & Susq. Coal & Coke Co. and of the Powhatan 
Coal & Coke Co. (V. 75, p. 922; V. 79, p. 2061, 2091-92) are located on the 


$419,677 





lines of the B. & S. RR. The Buff. & Susq. Iron Co., merged in Rogers, 
Brown Iron Co. April 1 1910, which owned 2 blast furnaces at Buffalo, 
acquired its entire supply of coal and coke from the plants of the Powhatan 
Coal & Coke Co. See V. 75, p. 922; V. 79, p. 2061, 2092 


Receivership. in May 2 1910 Harry I. Miller was appointed receiver, 
interest on first 4 Ws being indefault. Foreclosure pending. V. 90, p.1238. 

In July 1910 receiver's certificates were authorized, present issue ranking 
ahead of Ist 4%s; issue limited to $750, 000, of which $511,000 had be 
issued April 1911. V. 91, p. 153, 214. 


Committee for First 4 4~s.—William Salomon, Chairman; Geo. G. 
25 Broad St., Sec.: Bankers Trust Co., depositary. Reorganization plan 
deferred until spring of 1911. V. 90, p. 1238; V. 91, p. 1765 


STOCK.—dAuthorized, $10,000,000; issued, pty A par, $100. 


BONDS.—tThe first 50-year gold 4s (authorized issue $6,000,000, all 
outstanding) are secured by a first lien on the terminal property at Buffalo 
and the 86 miles of railroad in New York State: also by deposit with the 
Soa > of all the $4,656,900 common stock of the Buff. & Susq. RR. Co. 

. 74, p. 1040. See V. 76, p. 593; V. 79, p. 2695. 


EARNINGS.—12 mos. i Gross, $2,212,436; net, $135,692 
July 1 to June 30. 1 1908-09 Gross, 2,298,977; net, 339,221 


Receiver’s report for half-year ending Dec. 31 1910 (incl. RR. from July 1 
to July 23) in V. Ast p. 590, showed: Gross earnings, $403,639; oper. def. 
after taxes, $11,270; other income, $186,263; rents, $16,533; int. on re- 
ceiver’s certs., $15 css. bal., sur., $144,671. Combined gross both cos., 
$1,194,378, against $1,258,263 in 1909; net income, $268,830, against 
$238,596 in 1909; rents, $25,869; int. on receiver’s certs., $19,481; bal., 
sur., $223,479. 

REPORT.—For year ending June 30 1908 in V. 88, p. 448 (355 average 
miles), showed gross revenue, $2,024,888; net over taxes, $167,370; other 
income, $443,329; interest, rentals, &c., ~ _ 625; bal., def., Naw 926. 


OFFICERS.—Pres . and Treas. A. Lehr; 
Office, 962 Ellicott Sanene. Buffalo, N. + ev. 91, p. 1765; v. 92, Dp. 590.) 


BUFFALO & SUSQUEHANNA RR.—Company owns from Sagamore, 
Pa., to Wellsville, N. Y., with several branch lines, including 17 miles 
trackage. Total mileage, 270. In 1907 leased to Buff. & Susq. Railway 
(which owns the entire common stock) for int. on bonds and divs. of 4% on 
capital stock; but rental is tn default. On July 23 1910 H. I. Miller, who 
in May 1910 was appointed receiver of the railway, was —P. named as 
receiver of the railroad company. V. 85, p. 1266; V. 90, mm 238. 

Bonds .—The 5s of 1913 are subject to call at par for : nking fund in 
order of numbers, beginning with highest. V. 65, p. 234 

The 4s of 1951 are secured by a first refunding mtge. on the entire prop- 
erty, subject only to $61,500 first 5s above mentioned, and are further 
secured by deposits of purchase money mortgages aggregating $3,000, 
= coal lands estimated to be worth $6,000,000; outstanding, $9,510,000. 

. 73, p. 619, 899; V. 84, p. 748. Coupons due July 1910 unpaid. 

ben -F 28. Jor First Refunding 4s.—Alvin W. Krech, Chairman; Lyman 
Rhoades, 15 Nassau St., Sec.; Equitable Trust Co. m~/, y depositaries. 
In Jan. 1911 iy 80% of De bonds had been deposited. . 90, p. 1238, 
1489; V. 91, 2 11 

Pref. Stock Somanitios. a. | Wallace, Chairman; Hugh Rankin, Sec., 46 
Cedar St.; Central Tr. Co., N. Y., depos. V. 90, p. 1361; V. 91, p. 214. 


BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company, 
the stock and first mortgage bonds of which are owned by the B. & S. RR., 
owns coal lands at DuBois, Troutville, nencee r. and Sagamore, Pa. 
inves mines in operation. V. 77, p. 1301; 79. . 2091-92; V. 82, p. 
1322; 85, p. 1266. Of the 2d M. bonds, 32, 200, 000 and $200, 000 on 
Dec. 1 ‘910 were outstanding in the “hands of the public. 

For 7 mos. ending Jan. 31 1910 (V. 92, p. 590), gross, Coal & Coke Co., 
$952,568, agst. $820,453: net, after taxes, $168, 761 , agst. $17,799; other 
inc., $22, ‘976; int., sink. fund and deprec., $166, i166; bal., sur., $25,570 


POWHATAN COAL & COKE CO.—This company, all of whose bonds 
and stock are owned by the B. & S. RR., owns coal lands at Tyler and at 
Sykes. Its coking plants, with capacity of 800 tons of coke dally, are 
shipping to Buffalo for use of Rogers-Brown Iron Co. 


EARNINGS.—For 6 mos. end. Dec. 31 1910, gross, RR., $791,349; net, 
after taxes, $155,735; other income, $7,036; hire of equipment and rents, 
$78,270; int. - reoelver” s certs., $5, 692; bal., sur., $78,808. V.92, p.590. 
—(V. 92, p. 


“BURLINGTON.’’—See CHICAGO BURLINGTON & QUINCY RR. 


BURR’S FERRY BROWNDEL & CHESTER RY.—Owns from Rockland 
to Turpentine, Tex., 11 miles, opened about March 1907; extension under 
construction from Turpentine to Browndel, 19 miles. The line as projected 
will run from Chester, in Tyler County, Tex., east to Burr’s Ferry, about 
80 m., and into timber forests in the direction of Alexandria, La. Stock 
auth., "$1,000 per mile; outstanding, $11,000. Bonds (Commonwealth 
Trust ‘Co. of St. Louis, trustee) are limited to $30, 000 per mile. The Texas 
RR. Commission on Nov. 18 1907 approved the issue of $165,000 bonds on 
11 miles in operation. V.85, p. 1401, 1648. Year ending June 30 1910, 11 
miles, gross, $37,449; net, $9, 966. Pres., John H. Kirby, Houston, Tex. 
—(V. 85, p. 1401, 1648.) 


CAIRO & THEBES RY.—Owns Cairo, Ill., to the bridge across the 
Mississippi River at Thebes, Ill., 25 miles. Leased to St. Louis Iron Mtn. 
& Southern Ry. for 99 years from 1911, rental covering interest on $2,000,- 
000 4% bonds. Pres., E. A. Smith, Cairo, I11.—(V. 92, p. 025.) 


CALGARY & EDMONTON RY.—Owns Calgary, Canada, to Edmonton, 
Canada, 191 miles, and to Fort McLeod, Canada, 104 miles. 

In 1903 re-leased to Canadian Pacific (which owns entire $1,000,000 stock 
and $3,700,000 Ist M. 4% bonds) for 99 years, the 6% bonds (£1, 121,700) 
being exchanged for an equal amount of debenture stock, on which interest 
is guaranteed at 4%. At the termination of the lease the ae al . the 
bonds will be paid at par or a ae lease entered into. 76. D 434; 
V. 77, p. 1224. See V. 80, p. 116. 


Henry, 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest an@ 
abbreviations, &c., see notes on first page] Road | Bonds; Value |Ouistanding| % Payable | and Maturity | Dividends are Payable 
feet cedar gar Ravids & Northern —S« ee ere ES ak: and & |Pacific Riy. 
_— le ee o Burlin n uincy. : 
ars erry, Browndel & Choater—-Firet tM gold__xc* wiak Cae $1,000 $165,000 6¢ iA & OjApr 1 1937 Commonwealth TrCo,StL 
Cali The bes Ry First mortgage a Ba eee Se ara ears a eee os oe 
acific—See Southern Pacific 
Cal W RR & N—Ist M $600 000 aoe ar sf (text) - c* 39} 1910 1,000 600,000 6¢ J & JiJan 11915 Anglo-Cal Tr Co, San Fr 
Cambria & Clearfield—1st M ($2,000 ) g....GP.c* 103) 1891 1,000; 1,279,000 5¢ iJ & JiJan 11941 Broad St Station, Phila 
Bell’s Gap consol M sink fund not drawn_-_-GuP.c* 30} 1882 | 500 &c 145,000 6 A & OjApr 21913 do do 
Clearfield & Jefferson first mortgage_------- GuP.c* 46} 1886 500 &c} 1,000,000 6 J & JiJan 1 1927 do do 
Pennsylvania & N W gen M $2,500,000----GuP.c* 76} 1890 1,000; 1,021,000 5 J & dJjJan 11930 do do 
Cambria & Clearfield pee mortgage gold__...-- 392; 1905 1,000; 1,255,000 4¢ iF & A/Feb 1 1955 do do 
Camden .& — ton Count ty —Stock 6% ees 30} ..-- 25 381,925 6 J & jJiJan1911l 3% do do 
péiby Un NJ RR & Can -GP.c*| 30] 1807 | | 1,000] 350,000, 4 |F & AlFeb 11927 
Canada * oe consol (now Ist) mtge ay gu p 396; 1905 | $or£ | 14,384,644 4¢ |J & JiJan 1 1955 Br St Sta, Phila, & Lond 
Pemb South lst M guar (V 82,  P Cs BEE oad a ose cenl DED iscsunene 150,000 4  @&. Gee & I9SO © =. Rewcaccdebbbooden~4s 4s 
Central senses 2 = 4 int rental (V 90, p 1469) near 37; 1909 £100 £97,500 4 M & S 14/1949 Bank of Montreal, Lond 
Canada Southern—Stock--_.....---..------------- 457) ...- $100/$15,000,000|See textiIF & AlFeb 11911 11|Grand Cent Station, N Y 
First mtge ended ft in 1908 (Canadian money) - - - - 404} 1878 1,000} 14,000,000 6¢ iJ & JiJan 11913 Union Trust Co, N Y 
Second mtge for $6,000,000 (Can money)...--c&r;| 404) 1883 {1,000 &c/} 6,000,000 5 M & S/Mch 1 1913 do do . 
Leamington & St Clatr | ist M g cu p & i (end) _.-.c* 16| 1895 1,000 130,000 4¢ |A & O/jOct 11945 Agts Bk of Montreal, N Y 
Canadian Nor—L Man Ry & Can Co $8,000 p m) Guar- 125; 1896 £100 4 mee st Ba perce eee Bt a, 
Canadian Northern Division $8,000 per mile | anteed 177| 1899 £100 See 4 >. & ee 2 oe. tcocipemaemeber anne: 
Manitoba & S E (assumed $8,000 per mile)_} by 108} 1899 £100 text. 4 F & AjFeb 1 1929 Can Bk of Com,NY;&Lon 
Gilbert Plains Branch $8,000 per mile _...| Mani- 27; 1900 £100 4 ae (Bt. cae Serres _ 
Ontario Div Ist M deb £36,200 are 44%s_-_-_-| toha 287; 1901 £100} £1,180,600\4 & 4% e¢\J & D30\June 30 1930 London and Toronto ‘ 
Ist con deb M(Man lines) $10, 000 p m c&r__) Govt. eR £100} £2,497,800 4 J & D30\June 30 1930 London, Toronto & N Y 
Manitoba Provincial bonds $8,000 per i os sills ant” wa dh dc $500 ‘ Se Be ae Oct 1 1930 Can Bank of Comm, Tor 
Perpetual consol debenture stock (V 81, p 1609) -- ie al Semel £100] £6,792,750 4 J & D30\Irredeemable London, England 
First M deb stk $13,000 p m guar by Canadian Govt asc| BOWED loo a--cal See 3 M 31-S30\July 10 1953 do 
Ist M stock $13, 000 p m guar by Dom of Canada_.- iat EE have dinin ae ,622,586 3% |J 20-J 20\July 20 1958 London and Toronto 
First mtge deben stock guaranteed by Saskatchewan a: 6it EE Boe <nceate l, ‘ 4 J & D/1939 London 
do do guaranteed by Alberta___-_ —- i» ae , 4 J & D/1939 do 
Winnipeg Terminals mtge gold guar by Manitoba.c*; --_-| 1909 $ & £) $3,000,000 4¢ |J & Jj\July 1 1939 London, Toronto & N Y 
Convertible income-charge deb stock redeem text-- clit Gn Bn wows 6a £3,086,419|Up to 5iIM & N 2|May 6 1930 2%% paid Nov 2 1910 
u’Ap Long Lake & Sask Ist M £1,050,000 guar-_ - 249} 1906 |__.--- ..| £1,037,972 4¢iJI & JiJuly 1 1936 Can Bank of Comm. Lon 
uebec & Lake St John deb stock guar_______--_- | ef . ie en See text 4 Re we . 45 a mero Sa — 
Can Nor Alberta Ry Ist M deb stk guar by Can Govt Bee I ar 647,260 3% jJ 20-J 20|)/May 4 1960 London and Toronto 
lst land grant M red 110 (money depos to redeem) ...| 1899 £100} $2,000,000 4¢ iF & AjFeb 1 1919 Nat Tr Co, Tor or Lend 
do do £1,027,400 red 105 to July 17; ___| 1907 |£100 &c| $4,771,279 4 F & JiJuly 1 1938 London, England 














CALIEOR Nid WESIERN R. & NAVIGATION CO.—Owns Ft. Bragg, 
Cal., to Shake ay m. xtension Shake City to Willits, 12 m., under 
construction in pril Olt. Stock auth., $1,000,000; par, $100. Divi- 
dends paid year 1909-10, 6°%; 1908-09, 2 14 %, . Mortgage covers also termi- 
nals and railroad wharf. Bonds are guar., p. &1i., by Union Lumber Co., 
and redeemable at par on any int. day since July 11910. Sinking fund 
$5,000 yearly bepeeene 1911. V.90, p. 625. Year ending June 30 1910, 

RR. gross, $155,573; net, $29,832; other income, $47,284; taxes, $2,272; 
end int., $5,630: divs. (6%), $60,000; bal., sur., $6,093.—(V. 90, p. 625.) 


(THE) CAMBRIA & ap LEARFIELD RY.—Cresson Jct. to near Glen 
Campbell Branch Jct., m.; Bellwood to Fordham, 65 m.; Cresson to 
Irvona, 27 m. : Kaylor = Black Lick, 37 m.; Vail to Grampion, 49 m.; 
Bradley. Jct. to Ch erry Tree, 18 m.; branches, 153 m.; total, 399 m. A 
consolidation yy 11903. V. 78, D. 828. Stock, $4, 833, 850, all of ce 
is owned by Penn. RR. Co., which operates road under lease. A full ab- 
stract of mtge. securing 5s of 1891 was in V. 52, p. 976. Of the bonds, 
$501,000 first 5s were on Jan. 1 1911 owned by the Penn. RR. For year 
ending Dec. 31 1910, gross, $3,007,149; net, $313,850; other income, $30,- 
172; int., taxes, &c., $361, Ol; bal. ., sur., $17, 349. ak , 77, D. 298.) 


CAMDEN & BURLINGTON COUNTY RR.—Owns from Pavonia, N. J.: 
to Pemberton, N. J., 23.35 miles; branch, Burlington, N. J., to Mount 
Holly, 7.12 m.; PEER. with P. & L. B. RR. at Birmingham, Ie Ges 
0.39 m.; total, 29.86 m. Operated under lease by Penn. RR., which guar- 
antees 6% on stock. Stock, $381,925; par, $25. In1910, gross, $372,122; 
oper. def., $36,246; loss to lessee under rental, $73,661. —(V. 64, p. 373. ) 


CANADA ATLANTIC RY.—Owns Depot Harbor, Ont., on 0:5 al 
Bay, via Ottawa, to Alburg Jct., 399.57 m.; trackage to Swanton, Vt., 

., 6.66 m.; leases for 99 years Central Counties Ry., Glen Robertson to 
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.: owns 
greater _ of stock of Pembroke Southern Ry. branch from Pembroke to 
Golden , 21.36 m. (V. 82, p. 451, 1101); total, 466.08 -m. os Grand 
Trank coated the road and took it over Oct. 11905. V.81, p. 1174. 

Canada Atlantic Transit Co., $1,000,000 teem, operates LD Be ' Depot 
Harbor to Duluth, Milwaukee and Chicago. V. 69, D . 954; V. 70, p. 27 

The 50-year 4s of 1905 (authorized issue, $16, 000,000: Royal Trust Co. - 
Montreal, trustee) are guaranteed, prin. and int., by aa Grand Trunk; the 
unissued bonds are reserved for future requirements. . 79, p. 967, 1131, 
1641, 2454; V. 80, p. 1058, 1727, 2343; V. 87, p. 1477. 


STOCK .—36,199,100 common and $1,000,000 preferred, all issued. 


REPORT .—In 1908-09, gross, $1,820,959; net, $117,595; other income, 
$70,908; int. on Boag $599,646; bal., def., $411,143.—(V. 90, p. 1169.) 


CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63, p. 838.) 


RE RNADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Riv. RR.)— 
OAD .—Main line from Suspension Bridge station, including the Cantilever 
Behdee, to Windsor, Ont., 226 m.; branches to Courtright, Ont., &c., 231 m.; 
total, 457 m. ;: of which 85 miles are nominally owned by roprietary com- 
panies. Trackage, St. Thomas to London, Ont., 15m. Double track, 152 m. 
Detroit River Tunnel, completed in 1910, see Michigan Central RR. 


ORGANIZATION, ETC.—The company was chartered in Canada 
Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to 
Mich. Cent. for 999 years, the latter, which owns $7,810,000 stock, guaran- 
teeing divs. thereon at 244% yearly to Jan. 1 1910, thereafter 3%: also au- 
thorizing a he a to oy + g cxeuns pars and hey, for im rovements. V. 76, 
p. 1191, 1247; e $14,000,000 Ist 5s maturing 
Jan. 1 1908 were fae | 5 ae 4 int. : oe ayable in gold by the Mich. 
Cent. RR. V. 85, p. 1401, 1645; V. 86, p. 1041.—(V. 86, p. 1041.) 


CANADIAN NORTHERN RY.—(See Map.)—Operates from Port Ar- 
thur, Ont., on Lake Superior, to Winnipeg, and under construction through 
Northwestern Canada to Pacific Coast. Present mileage: 








Port Arthur to Winnipeg_ ----- 439 | Saskatoon to Kindersley_____. 127 
Winnipeg to Kamsack_______- 279 | Neepawa Jct. to McCreary Jct. 70 
Stanley Jct. to Gunflint._____- 67| Kamsack to Edmonton______ 54 
Emerson Jct. to So. Jct____-_-_- 73 | Sifton Jct. to Winnepegosis _ _ 21 
Carman Jct. t Belmont__-_--- 119 | Thunderhill Jct. toend of Steel. 41 
Portage Jct. to Inter. Boundary 63) Oakland to Totogan___.....__. 17 
Morris to Somerset.__.__-..-- 62; Battleford to Battleford Jct__. 8 
Hartney Jct. to Brandon______ 40| Edmonton to Morinville_____. 3 
Belmont to Virden_________-_- 91|Edmonton to Stoney Plains. 91 
Gilbert Pls. Jct. to Prince Albert 361/| Greenway to Adelpha________ 52 
Rossburn Jct. to Russell__-_-__- 104! Oak Point Jct. to Oak Point... 60 
Arizona Jct. to Morris and Bran- Winnipeg Transfer Line_______ 1 

DT . on sultan d's aoa eee 77; Winnipeg to West of Dundee. 
Brandon Jct. to Carberry Jct... 23/Dalmeny to Laird____________ 8 
Brandon to Regina.________-_- 220 Saskatoon to Kindersley_____. 127 
Delta Jct. to Deita.........-- aS Qu’ Apoene Long Lake & Sas- 
Winnpeg to West of Dundee__ 1; katchewan (leased) ________ 256 
Dalmeny to Laird..........-.- 28 | 

Total June 30 1910 (including about 710 miles leased)___________. 3,325 


Extensions from Russell, Man., to Calder, 41 miles; Prince Albert, Sask., 
to Shellbrook, 28 m. and Ochre River, Man., to St. Rose, 11 m., were 
apened Nov. 1910. There were under construction Dec. 1910 76 miles in 

anitoba, 283 in Saskatchewan and 221 in Alberta. 

In March 1911 it was expected to complete the road westerly to the Pacific 
Ocean during the fall of 1914, more nen es miles to be constructed in the 
westerly provinces alone in 1911. 92, 794. 

As to proposed extension through British a george see separate state- 
ment ‘“‘Canadian Northern Pacific * on next pease 

In May 1910 acquired Raskatchowan Midland Ry., V. 90, p. 976: V. 91, 

336. The Canadian Northern Steamships, Ltd., iipertieneed in Oct. 
1909, operate on the Atlantic Ocean between Quebec and Montreal and 
Bristol, Eng. V. 90, p. 697; V.91, p. 1322. 

ORGANIZATION .—The Manitoba lines of the Northern Pacific Ry., 
351 miles, are sublet from the Provincial Govt. for 999 years from May 30 
a at $210,000 annually for the first 10 years, then $225,000 for 10 years, 

then $275, 000 for 10 years, and thereafter $300,000, with option of purchase 





for $7,000,000. aoe owt. has sou to purchase entire “iy. System in 
1929. V. 72, p. 437; 73, 615. Canadian Northern 
Terminals incorporated Sept. 1907 with $2,000,000 stock. V.85 


ALLIED COMPANIES .—The allied Canadian Northern O dag and the 
Canadian Northern Quebec railways will afford access to Toronto, Ottawa, 
Montreal, Quebec, &c.,and the Canadian Northern Pac. tothe Pacific Coast, 

The holders of the Quebec & Lake St. John Ry. prior lien lst M. and in- 
come bonds (£500, , £442,400 and £640,400 respectively), on Mch. 17 
1911 approved the ‘agreement to exchange the same for new 4% 
debenture stock, carrying interest from January 1 1911 and guaranteed, 
p. &i., by Canadian Northern Ry. Road extends from Quebec to Roberval 
on Lake St. John, 190 m., with branches Chambord to Chicoutini, 51 m. oe 
from La Tuque Jct. to La Tuque, 40 m.; ore branch, 5 i m. tal, 
286 % m. ae issue, about $6,600 000. V. 90, p. 54, 111, 237, wri 
668, 1045; V. 91, p. 337, 519, 791; V. 92, 1031. 

In Dec. . 1908 the stock of the Duluth ‘Hales Lake & Winnipeg ~ ie ex- 
tending from Virginia, Minn., north to International Falls, 98 m., was 
oe uired by the same interests as gee the Canadian Northern Ry., and 

be extended to Duluth, 75 miles. In connection with the acquisition 
of the above company, there has been organized the Duluth Winnipeg & 
Pacific Ry., which controls the Duluth Rainy Lake & Winnipeg and wi » Mocs 
struct the extension from Virginia, Minn., to Duluth, about 75 m., and 
build branches and spurs, &c., for indu strial and mining purposes; also docks 
at Duluth, where valuable sites for tag have already been secured. 

. 87, D. 1604; V. 88, p. 563, 821; V. 91, 1322. The Canadian Northern 
will guarantee, prin. and int., the $10, 500, 000 _ M. 4s, of which $6, 123, 333 
has been issued. See said company. Vv. 89, 1279; -2 . 1424. 

The Qu’Appelle Long Lake & Saskatchewan RR. & S Co. ‘4% deben- 
ture stock has prin. and int. guaranteed by the Canadian arthur Ry. Co. 
= property is leased. V. 83, p. 214, 324, 688, 1036. 

In 1911 organized the Canadian Northern Branch Lines Co., to build 
branch lines. See V. 91, p. 1511; V. 92, p. 321. 


CAPITAL STOCK.—Stock auth., $65,000,000: outstanding June 30 
1910, $55,000,000; par, 3100. None yet put on the market. 


DEBENTURE STOCK .—The £2,497,800 4% first mtge. consolidated 
debenture bonds, prin. and int. guaranteed by Govt. of Manitoba, cae 
June 30 1904, are secured by first mtge. to National Trust Co., Ltd., 
ronto, Ontario (not exceeding $10,000 per mile), covering certain lines in 
the Province of Manitoba amounting to about Il, 185 miles, a pro “te of 
the amount of this issue being held in trust by the National Trust . 
for the exchange of the following issues p pn outstanding: (a)£105, 300° Mani- 
toba & Southeastern 4% first lien on 108 miles, assumed; (6) £233,700 Cana- 
dian Northern Ry., Sifton branch, 4% bonds secured on 197 miles Sifton 
Junction to Erwood, guaranteed, prin. and int., by Manitoba Government; 
(c) £10,000 Lake Manitoba Ry. & Canal Co. 4% ‘ponds first lien on 125 miles 
Gladstone to Winnipegosis, guar. as to prin. and int. by the Manitoba Govt.; 
(d) £1,700 Gilbert Plains 4°% bonds, a lien on 27 ey Dauphin to Grand 
view A a ar teed by Manitoba Gov’t. V. 80, p. 116; V. 78, p. 1274; V. 79, 

607; V. 82, p. 568. 

»- = 1903210" £6. 792 750 4% perpetual consolidated debenture stock was 
issued upon mileage, and to purchase wpa 2 of various he oy a De. 
erties deposited with the National Trust Co. . 76, Leg 
V. 80, p. 996; V. 81, p. 1609; V. 86, p. 1099; Vv 87, 36; v.80. : 279: 
V. 90, p. 770, 1424, 1489. 

The £1 923, 287 3% Ist M. debenture stock, guaranteed by Doménion 
Government, dated July 29 1903 (trustees, British Emptre Trust Co., Ltd., 
London, England, and National Trust Co., Ltd., Toronto) is a lst charge 
on line from Grand View to Edmonton, 620 miles, at $13,000 per mile, 
such first charge to be, however, limited to $10,000 per mile in res of the 
line from Grand View to the western boundary of Manitoba. Additionally 
secured by first lien on the extension of the Prince Albert branch to Prince 
Albert from a point 100 miles east; by second lien on the portion of the 
Prince Albert branch running from Erwood to a point 100 miles from Prince 
Albert, and by ghares on other lines then: constructed—an aggregate of 
918 miles. V. 80, 1234; V. 76, p. 1299. 

In May 1910 the Sonaitee Govt. agreed to guarantee Canadian Northern 
Alberta Ry. 3%% bonds for the construction of a line from Edmonton west 
to the coal areas near the Brazeau River, &c., 150 miles, at the rate of 
$13,000 per mile for the first 50 miles and $25,000 for the remaining 100 
miles. ae veo Ry. guaranteeing payment to Government. 

The Saskatchewan i ermuneen late in ag agreed to ruarantee bonds on 
three new lines to be built in 1910. V. 89, 3595, 1480 

In July Se i® the Dominion Government agreed to guarantee prin. and 
int. of 3%% 50-year bonds or debentures to be issued at $13,000 per mile 
on re 2 miles of branches in Manitoba and Saskatchewan. V. 88, p. 346, 
821; V. 87, p. 1159; V. 91, p. 37, 93: V. 92, p. 794, 

In June 1 £600, 000 4% first mtge. debenture ‘stock, prin. and int. 
guaranteed by the Govt. of the Province of Saskatchewan and £600,000, 
prin. and int. guaranteed by the Gov’t of the Province of Alberta, were 
offered in London, secured by separate deeds of trust, the amounts now 
issued being at $13,000 per mile, with the right reserved to increase the 
amount to $15,000 and to issue additional stock or bonds i: ty te by said 
deeds for additional lines. V.89, p. 40; V. 88, p. 1497, 1619; V. 91, p. %1 322. 


INCOME-CHARGE DEBENTURE STOCK.—The 5% income-charre 
convertible debenture stock, limited to £3,086,419, or $15,000,000, at $10,- 
000 per m.(all issued), is redeemable at any time after May 1 1920 and is con- 
vertible on Jan. 1 1916 or any subsequent Jan. 1 or July 1 until Jan. 1 1919, 
at the holders’ option, into ful pac common shares at the rate of $500 
(or £102 17s.) of deb. stock for $ capital stock, on 60 days’ notice. The 
interest will be payable May 2 and Nov. 2 only to the extent that the net 
earnings are sufficient after paying fixed charges, and will be declared 
April 10 and Oct. 10 out of earnings of the half-years ending June 30 and 
Dec. 31. The issue will be secured by a general charge on the property 
(other than land and money subsidies) ranking behind the 4% consol. debt, 
stock and all securities now or hereafter created, having priority over the 
£% @ consol. stock, ond also “by the Domtnio now or mesean ter created for 

ng any securities fee e Dominion or any of the Provinces of 
aie v. 90, p. 1674; 91, p. 1322; V. 92, p. 1031. 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page| Road | Bonds| Value |Outstanding| % Payable | and Maturity Dividends are Payable 
Canadian Northern— (Concluded) 
hapa tal Boning Stock ist M yt A half sue yoeniy - — $1,000 $386,765 5¢ iM & NINov 1 1911-'12'C Bk of Com, N Y, or Tor 
do do ser B to F $210,000 due y'ly ---| 1903 or £ $630,000 5 F & AjAug 1 1911-13 do or London, Eng 
do do ser G $45, 660 due yearly. _ - ..-| 1904 | $oré $180,000 5 M & S/Sept 1 1911-'14 do Toronto, or Lon 
do do ser H $4,401 due monthly--| = --.| 1904 |________ en BEER, Beanery 1910-1912 ae” | ap do 
do do ser K part due yearly ----- ..-| 1905 | $500 &c $575.6 4%g¢iA & O/Oct 1 1911-15 N Y, London or Toronto 
do do ser L $250,000 due yearly _- ..-| 1906 500 &c} $1,450,000 4%e¢J & Di\June 1 1911-16) do do 
do do part yearly (V 85, p 599) -- ...| 1906 500 &¢e 343, 4%g2giM & NINov 1 1911-16 do do 
do do ser N &0O$200, v4 yearly c* bowl ME Be che ee 400, 4u%evdI & DiJune 1 1911-"17 do do 
do do ser P $100, 000 due semi-an_ wool eee 500 &c!} $1,300,000 4%e¢\F & AlAug’1l-Aug’'17 do do 
do do ser Q due $27,400 quar--_- po mn oft «teak a, odie tal ‘ 219, Ove de ie May 1912 Can Bank of Comm, N Y 
do do ser R $170,000 yearly _-__c* » «ok ee 500 &c! $1,190,000 4%e¢\M & S/iMch 1 1912-"18|\N Y, London and Tor'to 
do do ser S $100,000 yearly _--.c* ...| 1909 500 &c 800, 4%g¢\M & S/Mch 1 1912-19 do do 
do do 1 x fat 000 yearly -..c* -..| 1909 500 &c} $1,350,000 4%e2\M & SjSept 1 1911-19 do do 
do do Oe try aks) Sanco wool Me ta akan nel $450,000 4% IM & NINov 1 1911-19 do do 
de do ser V $300, 000 oy V 1, p 153 ns ot ae 500 &c} 3,000, 4% IM & NINov 1 1911-’20 do do 
do do ser Al $184, 060 s-a(V92, P1031) Ce ...| 1911 500 &c} 3,500,000 4%e\F & AjFeb '’12-Feb ’21 do do 
Equip notes g ser I due $29, 000 semi-ann - -XC ...| 1910 1, 265, 5¢ iF & A/To Aug 1 1915 |Guaranty Tr Co, N Y 
Canadian Northern Ontario—Guar deb stk (see text) «> Se £1,611,686 3% Various |1936 and 1938 |Can Bk of Commeroe,Lon 
Perpetual consolidated Sen OD. pangs wT Tre ee a Cf RS ee 800, 4 A & O 2|Perpetual C Bk of Com, Tor & Lon 
Can Nor Pacific—Ist M $21,000,000 Brit Colum seut BE Ge twics bu (?) 4 pemeh-Gh 100 S000) i Aucwes ccntauds Gael Giken 
Can Nor Quebec—Gt Nor cons M $5, 162, EG wwnl SOUS locccccad 505, 4 A & O Oct. 1 1934 Can Bk of Com,NY & Tor 
Perpetual guaranteed debenture stock (see Yd - i eee Se £1,038,855 4 J & D31/Perpetual London 
Canadian Pacific—Stock $200,000,000 authorized _ pee Se 100/ 180,000,000} See text | Q—J {Apr 11911 2%/Lond & 31 Pine St, N Y 
Preferred stock limited to 4% non-cumulative____r ‘ alee. 100! 55,616,666 4 A & OlApr 11911 2%|Company’s Office, Lond 
First mortgage debentures sterling essasenaace ....| 3,221) 1885 | £100 &c| 34,998,633 5¢ lJ & JiJuly 11915 Baring Bros & Co, Lond 
First mortgage on Algoma Br g-_.------------ c*&r| 183) 1888 | £100 &c} 3,650,000 5¢ |J & JiJuly 1 1937 Baring Bros & Co, Lond 
Consol perpetual debenture stock.-.....----- ---- ..-| 1889 £1 &c|136,711,616 4 J & J\Irredeemable (|Company’s Office, Lond 
Securities of Principal Leased, &c., Lines. 
Manitoba S W Col Ry $12,000 per mile int guar gold 218) 1884 1, $2,544,000 5¢ iJ & DiJunel 1934 London & 31 Pine St N Y 
Atlantic & Northwest—lIst mortgage gold gu__c* &r 350} 1887 | £100 &c}| £1,330,000 5¢ iJ & JiJan 1 1937 Baring Bros & Co, Lond 
St Lawrence & Ottawa—first mortgage gold | see text 58| 1876 £50 &c £200,000; (6) 4 |J & D15\See text Can Pac office, London 
Ontario & Quebec stock guaranteed in perpetuity _ - me oe $100} $2,000,000 6 J & DiDec 1910 3 Montreal and London 
Ontario & Quebec deben interest guar in perpetuity}; 671) -.-- £1) £4,007,381 5 J & DjiIrredeemable (Morton, Rose, London 
Toronto Grey & Bruce Ist M gold interest as pa 191} 1883 £100; £719,000 4¢ |jJ & JiJuly 26 2882 Toronto and London 
New Brunswick Ry Ist M gold int from rental_ 174) 1884 £100 £630,000 5¢ iF & AlAug 1 1934 London 
Perpetual consol debenture stock, interest ahr. B sual aoe £1 £904,533 4 J & JilIrredeemable do 
New Brunswick Southern first mortgage- - ----- — Gdand? Badccdadhl ,000 | eee eet eee a gaa Sacra ere omer eh 


ee = oe te —— 








WINNIPEG TERMINAL 4s.—The 4s of 1909, of which $3,000,000 have 
been sold, are guaranteed, prin. and int., by endorsement, by the Province of 
Manitoba; additional bonds may be issued and guaranteed on authorization 
of the Legislative Assembly of Manitoba for further expenditures. The 
Grand Trunk Pacific will pay about $97,500 yearly for use of terminals to be 
completed in 1910 (as against $120,000 annual interest on bonds issued), 
and further rentals may be arranged. V. 89, p. 665, 1480. 


LAND GRANT BONDS.—$2,000,000 first mtge. 4% land grant bonds 
are secured by 1,365,333 acres of land grant subsidies gy Dominion of 
Canada. V.85, Pp. 1205; V. 76, p. 1083; V. 75, p. 183, 549; V. 81, p. 263. 
£1,027,.400 First Mtge. 4% Land Grant Debenture Bonds.—These bonds 
are secured on 1,250,000 acres of land (s peey set aside as schedule 
in mtge.) in the Provinces of Manitoba an ye ty of which 239,000 
acres have, since sales of the land commenced in 1 , been sold, proceeds 
of which have been ~ over to the Re ges £47, 000 retired, as provided 
in trust deed. V. 8/7, p. 479, 1477; V. 88, p- 1126. 


GENERAL FINANCES.—In March 1911 the company sold the final 
block (£358,888) of the issue of £1,622,586 Ist M.3%% deb.stock, guaran- 
teed by the ‘Canadian Govt., also the entire issue of £647,260 3 44% Cana- 
dian Northern Alberta Ry. ‘deb. stock, similarly guaranteed. More than 

miles of main line and branches, it is said, will be built by the company 


in 1911. Itis thought that the rose may be completed to the Pacific Ocean 
during 1914. See also V. 92, p. 
EARNING 


S.—8 mos. “1gi0-11 Gross, $9,672,300; net, $2,728,500 
July 1 to Feb. 28. \1909-10___.Gross, 8,280,500: net, 2,362,000 


REPORT .—Report for year ending June 30 1910, in V.91, p. 1322, shows: 














eed” x { 1908-09. 1907-08. 1906-07 . 
Average miles_.---.-.-.-- 3,179 3,013 2,866 2,509 
Gross earnings. - - - - - - - - 13,833,062 $10,581,768 $9,709,462 $8,350,198 
Oper. expenses & taxes. 9Q, ‘488,672 7,015,406 6,676,775 5,424,164 

Net earnings. ....... $4,344,390 $3,566,362 $3,032,687 $2,926,034 
Int. bonds gu. by Manit. $709,158 $695,641 $658,743 $624,726 
Int.bds.gu.by D.of Can - 280, SO, 280,800 280,800 
Int. perp. cons. deb.stk. 1,150,055 938,399 577,539 446,054 
Int. Qu’Ap. L. L. & S-_- 203,988 203 ,983 EE “teen 
Int. on 4% land gr. bds_ 191,533 RR 2 iE Pe: 
Rentals leased lines, &c. 223,960 223 ,960 223,960 223,960 
Int. on equip. leases - - - - 554,143 480,727 431,248 306,949 

Surplus for year --- -- $1,030,757 $646,745 $678,930 $1,043,545 


OFFICERS .—Pres., Sir William Mackenzie; V.-P., Sir Donald Mann; 
d V.-P., D. B. Hanna; Sec., W. H. Moore; all of Toronto, Ont. Directors: 
Sir William eens. a Donald Mann, Z. A. Lash, Frederic Nicholls, 
all of Toronto, Ont., R. M. Horne-Payne, London, Eng.—(V. 92, p. 
360, 321, 794, S80, 1031 a 


CANADIAN NORTHERN ONTARIO RY.—(See Map Canadian Northern 
Ry .)—Owns Toronto to Sudbury, 268 miles, with extensions to Gowganda 
Jct., 43 miies; branches and spurs, 31 miles; total, 342 miles. From Sell- 
wood the main line is now being extended towards Port Arthur, where a 
connection will be made with the Can. Nor. Ry. Forty miles of this ex- 
tension was completed last fall. A branch line from a point north of Sell- 
wood into the Gowganda Silver District, 30.7 miles, was opened Jan. 3 
1910. The extension from Hawkesbury to Ottawa City was opened in 
Nov. 1909 and, in connection with the Can. Nor. Quebec Ry., a through 
train service was established between Ottawa, Quebec and Montreal. Owns 
modern ore-handling plant at Key Harbor, SO m. from Moose Mt. iron mines. 
In Aug. 1910 interests closely allied with the company, it is understood, 
acquired practically all the stock of the Ontario & Ottawa Ry., which 
ha acquired the Brockville Westport & Northwestern, Brockville to 
Westport, Ont., 45 miles; Irondale Bancroft & Ottawa Ry., Grand Trunk 
Jct. to Bancroft, Ont., 48 miles; Central Ontario Ry., Picton to May- 
nooth, Ont., 132 m. . and branch to Coe Hill iron mine, 8 m. (V. 88, p. 230); 
and Marmora Ry. & Mining Co., junction with Central Ontario Ry. to iron 
mines, 10 miles; total, 243 miles. V. 91, p. 276, 462. 


ORGANIZATION .—Controlled by same interests as the Can. North. 

Capital stock (shares $100), authorized, $1,000,000; issued June 30 1910, 

50,000. Debenturc stock, 3 4%, £269, 540, due J uly 10 1936 and £1,342,- 
146, due June 30 1938, interest Mch. 31 and Sept. 30 and Dec. 31 and June 
30. Authorized at $20, ” Be. aac Oh Prin. and int. guaranteed by Prov- 
ince of Ontario. V. 87, P. 3 1060. 

In June 1909 £800,000 4% perpetua consolidated debenture stock was 
offered in London at _ decuken y first mtge. on a line of railway already 
constructed from Hawkesbury to Ottawa an from Ottawa to Niagara, via 
Toronto and Hamilton, with additional charges on other lines as further 
security. V. 89, p. 40, 162 


DIRECTORS.—Sir William Mackenzie, Sir Donald Mann, Frederic 
Nicholls, W. H. Moore, L. W. Mitchell, Z. A. Lash, all of Toronto, Ont.; 
and R. M. Horne-Payne, London, Eng. Pres., Sir William Mackenzie: 
V.-P., Sir Donald Mann; 3d V.-P., D. B. Hanna; Sec., W. H. Moore, all of 
Toronto, Ont.—Office, Toronto, Ont —(V. 91, p. 462: V. 92, p. 260.) 


Re ANADIAN NORTHERN PACIFIC RY.—(See Map Canadian Northern 
v.)—To construct a line across the Rockies from Yellowhead Pass to Van- 
oe and Pacific tidewater, about 600 m., to be completed within 4 years. 
Controlled by same interests as Can. Nor. Ry. Stock auth., $25, ,000, 
of By oe $10, may be pref.; par $100. Bonds wili be issued at 
$35,000 p. m. "(iimited to $21 ,000, , unless the road is extended into city 
of Kamloops), guaranteed by British Columbia Govt., the Canadian oo 
ern Ry. to indemnify the Govt. against any loss it may incur by the gu 
ay Mtge. trustees, a cag Trust “ee of Toronto and British masaire 
Tr. Co. . 91, p. 37, 93; V. 90, p. 696; V. 89, p. 1141.—(V. 91, p. 93.) 





CANADIAN NORT HERN QUEBEC RY.—(See Map Canadian Nor. Ry.) 
— Owns Quebec to Montreal, 176 miles; Joliette to Hawkesbury, 67 miles; 


branches, Garneau Jct. to Riviere a Pierre, 40 m. ; Shawinigan Jct. to Sha- 
winigan, 4.50 m.; St. Jacques Jct. to St. Jacques, "7.20 m.; St. Jerome Jct. 
to Huberdeau, 45.70 m.; spurs, 7.87 m.; total, 347.27 m. Also operates 
58.65 m. Ottawa to Hawkesbury, of Central Ontario Ry 

Owns elevator, car shops, &c., at Quebec. Formed in iso6 by the amalga- 
mation of the Great Northern Ry. oO — &c. Controlled by the same 
interests as the ea N on are R 

Capital stock, $12,500,000, of whic " $3,000,000 is issued as stutatory 
stock with a certain preference as to dividend. 


SECURITIES.—On Oct. 22 1906 an issue of 4% perpetual debenture 
stock, guaran by the Canadian Northern Ry., was authorized to an 
amount sufficient to take up the bonds of constituent companies, on meet 
cost of lines now under construction, provide for construction or acquisition 
of additional lines at not exceeding £4, 109 ($20,000) per mile of such lines, 
and, with the consent of the trustees for the stockholders, to provide for the 
purchase of the stocks and securities to an amount not exceeding the cost 
thereof. In Oct. 1906 £1,000,000 of this stock was issued to take up the 
entire bond issues of the Chateaugay & Northern Ry. and the Quebec New 
Brunswick & Nova Scotia Ry. and $1,514,500 bonds of the Great Northern 
Railway Co. of Canada, and since that date £38,555 of stock to take up an 
additional amount of Great Northern Ry. Co. of Canada 4% bonds. in- 
terest payable June 30 and Dec. 31. Total amount outstanding, £1,038,- 
855; secured by specific first mtge. upon any securities acquired as above 
and deposited with the trustees and by first general lien upon entire pro iy 
of company (other than land and money subsidies) , subject only to the 
issues of the amalgamated companies, which bonds will be retired as soon . 
eve a ag a — on 4 a“ been exchanged for stock of this issue. V. 83, 

p 

‘In sadtiton to ene 4% perpetual debenture stock outstanding, there Is aiso 
outstanding $3,50 4% bonds of the Great Northern Ry. of Canada 
(guar. as to prin. rie int. by Canadian Northern Ry.). The Central Trust 
Co. of New York holds $6, bonds for exchange for the unexchanged bal- 
ance of Great Northern Ry. of Canada first issue of 5% bonds. 


DIRECTORS.—D. B. Hanna, Z. A. Lash, Frederic Nicholls, W: 
Moore and # C. Annesley, all of Toronto, Ont.; me SF 

Mass.; Hon. H. 4, ap Toronto; Hon. Jules Tessier, Senator, 
bec, eek Thomas McDougall, Mayor of Quebec: A. J. Mitchell, Toronto, 
Ont., and R. M. ge ek London, Eng. Pres., 
H. i. Melville; 2d V.-P., Frederic Nichoils: Sec., 
Toronto, Ont. —{V 84, p. 693, 748.) 


CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows July 1 1910: 


H- 
Melville, Boston» 
of Que- 


i. We Hanna: V.-P., 
» * 3 Moore, all of 





Montreal to Vancouver______- 2,908 | Under construction July 11910 471 
Branches and auxiliaries_-—---_- 3,122; Operated account of owners... 262 
Renan is Reap Biagpea ee Ie 147 Also controlled but oper. sep.— — 
iif aS high ie ie A i He 94!aMinn. St. P. & Sault Ste. M__3,616 
aDuluth South Shore & Atlantic 606 
Total in traffic returns__-_-_- 10,271 aSee each company’s statement. 





Branches aggregating 190 miles were opened Jan. 1910. In Jan. 1909 
percseee of control of Wisconsin Central by Minn. St. Paul & Sault Ste. 

arie was concluded. V. 88, p. 157. 

In Aug. 1910 Canadian Pacific interests purchased practically all the stock 
of Dominion Atlantic Ry., Yarmouth to Truro, with branches, total 247 
alles. with 45 miles trackage to Halifax, possession being taken April 1911. 


1, p. 728; V. 90, p. 1490, 1424. The company offered to purchase the 
minority stock of the Alberta R € Irrigation Co. at $150 per share up to 
May 11911. See V. 92, p. 955. 


HISTORY, ETC.—Incorporated Feb. 18 1881 under charter from Do- 
minion of Canada, receiving $25, in cash as a subsidy; also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska. 


STOCK .—The issue of preferred must never exceed one-half the common. 
Stockholders voted Oct. 7 1908 to increase auth. com. stock from $150,- 
000,000 to $200, ,000, ,000,000 new stock being subscribed for by 
com. stockholders at 125, payable in 5 equal installments to Sept. 1910. 


New stock goouived divs. for half-year ending Dec. 311910. V. 87, p. 613, 
936, 1008; V. 89, p. 917, 1068; V. 90, p. 1044, 1674. 

DIVS. since 1900.— | "01. 02. ’03. °04 to ’06. 07 to 09. °10. 1911. 
Railroad earnings_____.____ 5 


5 5% 6yearly 6yearly 6«Below 
Land sales interest <a lyearly 1 


In 1911, Jan., 1%% and 4% extra from land sales. Extra divs. at3% 
yearly ( % of 1 %, quar.) are to be paid from the int. on land sales and extra- 
nes, — beginning April 1911, increasing yearly rate to 10%. V. 92, 


BONDS, DEBENTURE STOCK, GUARANTEED BONDS, 
List of securities held against consolidated debenture stock in V. 91, 728. 
In July 1910 $136,711,616 debenture stock was outstanding, £1, 98, 935 
being sold in 1910. 

Stockholders on Oct. 3 1910 authorized the issue of consolidated deben- 
ture stock at not over £6,000 per mile on 513 miles and £4,000 per mile on 
40 miles, to construct various Se a eroge ting 553 m.; also acquisition 
and lease of certain lines. 728. 109 1095. 

In June 1890 qompany PLAS. to ghiethe. Sas principal and interest of 
20,000,000 4% bonds to be issued by the Dul. So. - & Atl.; also 4% int. 
on consolidated bonds of the Minn. St. P. & S. Ste. M., and in 1899 interest 
on the second mtge. 4s of the latter, and in 1901 interest on $1,254,000 
Mineral Range 4% bonds, the last named being all owned June 30 1910. 

Owns Dul. S. & Atl. consols. $15,107,000. 

St. Pye Ry & Ottawa bonds are endorsed with the Canadian Pacific’s ac- 
ceptance of a 999-year lease at a rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (instead of 6%) and to 
refrain from demanding principal (due 1910) during lease. V. 90, p. 1361. 

The New Brunswick Railway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the Ist mtge. bonds, though 
not guaranteed, is paid out of rental under 990-year lease of 1890. 


-_—-——-=— = =— — — = ~-~—--— -——_—_—-—-—-——— = --- — 


ETC.— 
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RAILROAD COMPANIES 


Par 
(For abbreviations, &c., see notes on first page] 


Miles 
Road 


Date 
Bonds 


Rate 
7 


Last Dividend 


Places Where Interest and 
and Maturtty 


Amount 
Outstanding Dividends are Payable 





ee. Pac ific— (Concluded) — 

& Edmonton wrk stock gold interest as rent 
me A line bonds $1,040,000 (owned by CanPac) 
berta Ry & .& Navigation Co stock 

som Bobcayg & Pontypool id = 700,000 gore 
al El RR ist M $ 105 int 
Minn St P & Sault Ste Marie and Oe sath South her 
Carolina Central—Bonds—See Seaboard AS ime Ry 
Caro Clinchf & Ohio—1st M $15,000,000 red 110_F. c* 
Mortgage gold notes $5, 000 redeem why ra xc* 
oe yar gold notes ser A’. due $. due eae 000 s a. in 
Carthage & _ a M $1,600, +500 gol sold gu. Un. car 
hage W Water & Sack Har—ist Mg gup &i nd-- 
qazacnmana & & Fogelsville—First mtge gold_ _PeP. Cc 
tawissa—Pref stock o%, guar P & R Ry (see text) 
First consol morteage $2,215,000 gold PeP.c* 
Catskill Mt’n—I1st M ($2, 000 not ext from 1905) 
aie Oil ee 
Cayuga & Susquehanna—Stock 9% rental DL & W- 
Cedar rapids lows Falls & Northwestern—See Chica 
af Arkansas & ire a bad Louis Southwest 
Contral Branch—See Missouri Pacifi 
Central of Georgia Ry—1st M $7,000,000 gold_G. = 
- Consolidated mortgage $18, 500, 000 gold__Me.c* & 
- Mobile Div Ist M (Columbus to Andalusia) ° 
- Macon & North Div Ist M $840,000 gold_._.MBa.c 
- Ocon Div Ist M Brewton to Dover $6, 000 pm._-_S. Ge 
- Eatonton Branch first mtge not op Spay gold__ 
- Mid Ga & Atl Div Ist (consol) M $9, tod OO m__.G.c* 
- Chattanooga Div purch money M $2,400,000 ¢-S.c* 
: Chattanooga Rome & So Ist M $500,000 g_Un.c* 
- Upper Cahaba mortgage gold redeem 102 +o N 
- Greenville & New list M gold redeem 102 &% 
- Ist pref ego" |) eold up to 5% 


1890 
1905 
1903 
1909 
lantic 





- .. &. ... & 


- 2d do do gold if earned 
- 34 do do non-cumulative Ma 
- Central RR & Bk coll tr bonds cold red at 110_Ce.c* 


a ee ee 











30 
nd & Pac 


£1,121,7 g 
$1,040, 
V 92,p.955\See text 


tements of 
10,000,000 
5, 000 


2,180,000 
900,000 
1,100,000 
300,000 


oe 


2002 Can Pac Office, London 


Can Pac Office, Montreal 


Bk of Montreal, Toronto 
N Y and Augusta, Me 


July 1 2002 
Aug 1 1929 


nR 
be) 


tho 


~—e 


8 
POAZnquOu5ud BS esesey 


June 1 1938 Blair & Co, New York 
do do 


do do 


do do 
a —— N Y 


Reading Terminal, Phila 
sims ~ vii Office, Phila 


oO oO 

Tan Nat Bk Catskill N Y 
2.91042% paid in Sept’07 
30 Pine Street New York 


Noo 


COWW= Ow 
>, CD So 


Now 
RRR Reese ESeear 


BB RABBRRR 


$3355 


on 
— 
— 


See text. 


& 
Cy 


Guaranty Trust Co N Y 
do do 


June 1 1926 
Jan 1 1947 


July 1 1947 
Aug ’11-Aug’25 
Sep '11-Sep '25 
Nov 1 194 


Savannah, Ga 
econ vd ‘Trust Co, N Y 


do 
Union Trust Co, New Yk 
canren’ Trust A N Y 


Guar Tr Co,N Y¥ 3 Savan 


on 

ai OU 6 CHOTONOTON 
99.979 09 08 F 09 09 0909 09 08 
Res Pry Sad St Sg Sg Sy Sag Se 
nrwghahISbaaAZpP 


PASS eee eeeeeeee 
ee 


Fo00 


do do 
Guaranty Trust Co, N Y 


Z 


May 1 1937 




















The Calgary & Edmonton Ry. debenture stock is guaranteed interest at 
4% under new lease of 1903. V. 76, p. 435; V. 77, p. 636. 

The Lindsay Bobcaygeon & Pontypoot Ry. bonds are issued under a 99- 
year lease covering the interest. V. 77, 1225; 79, p. 2085. 

The interest on the Aroostook Valley (E soues RR. 20-year 4%% bonds, 
which has completed a first unit of ‘ee miles from he og sle to Washburn, 
Me., is guaranteed. V. 89, p. 846; 90, 107; V. 92, p. 259. 

Car trusts outstanding June 30 016, $1,360, 000.” 


LANDS.—Lands unsold June 30 1910 were 7,335,248 acres of Canadian 
Pacific grant and 101,833 acres of Manitoba South Western grant, 102,641 
Great North-West Central grant, 3,158,146 British Columbia Southern, 

52,635 acres of Columbia and Kootenay grant and 1,263,313 acres of 
Columbia & Western grant; total, 12,013,816 acres. The Columbia & 

estern Ry. claims a further area, which * in dispute. Total sales in 
190010, 975,030 acres, for $14,468,564. 


GENERAL FINANCES.—In 1906 stockholders subscribed for $20, ak - 
ES ew com. stock at par in Feb. 1908 for $24,336,000 at par and in Nov. 
for $30,000,000 at 125. V. 74, p. 378; V. 82, p. 333, 691. In 1907-08 

vac ag pref. Stock was sold, in 1908-09 £800,000 and in 1909-10 £600,- 


. 84, 
000. ror 1908 2,000, 000 4% debenture stock was sold, in 1908-09 £2,- 
1 oe ane 1908-10 £1 1,598,935. V. 85, p. 599; V 86, p. 545. 

July 1906 the last of the $15,000,000 land grant bonds was paid off, 
pak. the land grant unencumbered: on June 30 1910 the balance due on 
Tccount of land sales was over $27, 942, 113, on which 6% int. is received. 
exhis interest will be used to pay extra dividends on in | a stock; 1% 
extra per annum was paid in 1907 and to Jan. i911. V. . 81 

fa Oct. 1910 the dividend rate was raised from 7 to 8%, inohudine inter- 
est on land sales and extraneous assets, and in April 1911 was further in- 
ereased to 10%. V. 92, p. 117, 955; Vv. 91, p. 4 


EARNINGS.—8 geet ee eo $67,903,435; net, $24,417,593 
July 1 to Feb. 28 1909-10...Gross, 62,021,990; net, 22,873,472 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. The report for 1909-10 
= Seem was in V. 91, p. 716, 727. Annual meeting, V. 91, p. 1093. See 


editorial, p. 761. 
1909-10. 1908-09. 1907-08. 


Miles operated end of year 201 87 »426 
i $24,812,021 $20,153,001 $19,900,432 

. 887 48,182,520 44,037,598 

10,018,582 7,977,800 7,446,143 

$71,384,174 


nc wosenceseesecce $94,989,490 $76,313,321 
$21,792,366 


Net earnings $33,832,956 $22,955,573 
Interest received 3,335,713 2,306,488 2,654,633 
$24,446,999 


$37,175,669 $25,262,061 
Fixed charges $8,770,077 


$9,916,941 $9,427,033 
For steamships, &c 
00, 800 


,000 
Dividends on common stock* - __ - (6 %) 10,167,179 (6)9, 000,000 (6)7,3 
Dividends on preferred stock (4)2,214,933 (4)2,107,867 (4)1,916,407 


Balance, surplus $13,896,616 $3,847,161 $5,579,715 
*Also 1% extra yearly from eS on land sales, viz.: 4% April and 
4% Oct. 1.—(V. 91, p. 1384; V. 92, p. 117, 321, 394, 525, 955.) 


CANE BELT RR.—See Atchison Topeka & Santa Fe. 


CAROLINA CLINCHFIELD & OHIO 
from Dante, Va., to Spartanburg, S. C., 245 he ig iy Creek Line, 
St. Paul, be to Hurr cane, Va., 12 m., an opened May 1910. Connects 
at Bostic, N. C., with Seaboard Air Line Ry., with Ane! ane relations are 
maintained, by which tidewater is reached. V. ; V. 87, p. 670. 
Controlled by the Cumberland Corp., which owns the iimchield Coal ha 
whose 2 acres of coal lands the road will develop. 86, 669: 
V. 83, p. 154. See Cumb. Cor Financed by leading N. Y. "habia, 

Name ‘changed in March 1908 from South & estern RR., stock ene in- 
creased to $30,000,000, of which $15,000,000 is 6% pref. and $15,000,000 
com. In Feb. 1910 arranged with Southern Ry. to send coal to Charleston, 
3. C., where co. will have a terminal to handle coal for export. V.90,p.558. 


BONDS.—The first mtge. has been authorized aw secure $15,000,000 30- 
year 5% bonds dated June 1 1908, of which $3,000,000 were used to retire 
the old bends (3 issues) to the same amount deposited as collateral for the 
Cumberland Corp. l-year moves of 1908; in Aug. 1908 $7,000,000 additional 
bonds were sold, making $10,000,000 outstanding. The ae. is secured 
on the road —- ‘Dante, Va., to Spartanburg, S.C., 245 miles. V. 86, p.667, 
856; V. 88, 944. In Feb. 1909 $2, 600,000 equipment notes, Pn shy “A” 
and in Jan. 7910 $1,000,000 Series ‘‘B’’ were sold. V. 88, p. 451. 

In July 1909 $5, 000,000 10-year 5% mtge. gold notes following in lien 
the $10, ,000 first 5s of 1908 were son - og. are subject to call as a 
whole or may be drawn in part by lot. 285. 

Mark W. Potter, President, 24 Broad ‘se oW ‘Y —(V. 92, p. 321.) 


CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road, 
pet gad =, . te = moss. ON 6°54 ee mage acquired Caldwell & 

orthern Lenoir to gemon miles, July 11910. R be 
zation in 1897 of Chester & eG Brsohosen . a 
. In Mech. Toe hy nearly all stock was acquired by a syndicate. Stock author- 
ized, $1,000,000 each of com, and 4% non-cum. pref.; outstanding, Jul 
1910, $854,250 com. and $550,000 pref. stock. Of the 50-year Ist gold 
due J uly 1 1953 (Standard Trust Co. of New Att trustee), $1,500,000 were 
used to retire all underlying bonds and $1,000 ,000 are applicable to exten- 
sions, new equipment, &c. Caldwell & N orthern Ist 50-year 5s, due June 1 
1957, $543,000. V. 91, 870. Year 1909-10 (110 m.), Creme, $347 Sl; 
net inc. (incl. $1,164 “ot er’’), $122,616; int., taxes, &C., 103, 181; bal.. 
sur.,"$19,435. Pres., Wm.jA §Barber, 165 B’way, N. Y.—(V. 91, p. 870.) 











Y. — Oe Map.)—In operation 


| bama, also by road Henry Ellen to Margaret, Ala. 





CARTHAGE & ADIRONDACK Y. —_—_ Maps N. Y. Centrat.)—Owns 
from Carthage to Newton Falls, 6m. The entire stock, $500,000, 
is owned by the N. Y. Central RR. whieh in May 1893 leased the roperty 


in perpetuity and guaranteed its $1, 600,000 bonds, of which $500, were 
for extensions, &c.—(V. 57, p. 218. ) 


vy CARTHAGE WATERTOWN & SACKETS HARBOR 
Y. Central.)—Owns from A B.. to Sackets Harbo Y., 29 
Scutrolon by N. Y. Central, which owns $484,100 of A ong stock and guaran- 
tees the bonds. Leased to R. W. & O. for 37 ’% of gross earnin Rental 
in cal. year 1906, $42,734. eo stock, $ com. and $2 ,500 ref. 
Dividends 1900 to 19 910, 5% wenny. (J. & ‘F 3) ‘and in 1909 10% ‘and Dec. 
1910 5% extra.—(V. 91, p. 1765; 92, p. 


CATASAUQUA & FOGELSVILLE R.—Catasauqua, Pa., to Ritten- 
house Ga me, -. 29.56m. Stock, $426 (par $25); $254,125 ‘ls owned by 
Reading Divs. paid in 1903-04. nil D. aoe: in 1905-06, Sx: 
in 1906-07, "8% : 1908-09,8%. For vr. ona. June 3 ue. gress 190,686; n 

jnc., $137, 302; deduc., $33.482; dive.. ., $34,152; sur., $69,668.—(V.81,p. 149) ) 


107 oh nto RR.—Owns from Tamanend, Pa., to Newberry Jct., Pa., 
.22 miles: second track, 39.83 miles: total, 314.44 miles. Re-leased 
ok 4 1896 tor 999 years to Philadelphia & Reading Ratheay. Rental, 
interest on bonds, 5% he ~y- = Oa oe stock, all taxes and $8, 000 
for organization exponen. , 1116. Of the pref referred 
stocks, in 1911 $2,200,000 San — pr aevion ~oe' $1,000,000 second pre- 
ferred, and common was $1,159,500; par, $50.—(V. 72, p. 1187.) 


CATSKILL MOUNTAIN RY.—Owns narrow-gauge reed from Catskill: 
1 Cairo RR. 


R .—(See mieee 


up the Catskill Pag te ame to Palenville, N. Y., leases 

Cairo Jct. to Cairo, N. Y., 4 m.; 20 miles. Stock, $89, 000. There are also 
second incomes for $15,600,6%. First incomes have one vote Sor coen 31: 
Div. on Ist moe 5. 8281% Sept. 1906, the first since 1897; 1 
2.91042%. V. 83, p. 817. EARNINGS.—Year ending June 36 1909: 
gross, $74,926; net, $20, 710; int., &c., $19,099.—(V. 83, p. 817.) 


CAYUGA. & SUSQUEHANNA RR.—Owns from Susquehanna River to 
Ithaca, N. , a4 ased during length of charter and renewals thereof 
to the UA. Task. z "Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount; in 1904 4% was paid. 


CENTRAL OF GEORGIA RY.—(See Map.)—System includes: 


Lines owned in fee— Lines leased (see these cos.) Miles. 
Savannah to Atlanta 5| Southwestern RR.— 
Gordon to Porterdale Macon to Eufaula 
Columbus to Birmingham, Ala. Fort Valley to Perry 
Columbus to Americus Fort Valley to Columbus. - -- 
Montgomery to Eufaula, Ala-- Smithville to Columbia 
Columbus to Greenville, Ga_--- Cuthbert to Fort Gaines__-- 
Opelika to Roanoke 6| Augusta & Savannah RR.— 
Eufaula to Ozark Millen to Augusta 
Griffin, Ga., to Chat., Tenn., &c. Chattahoochee & Gulf RR.— 
Chickamauga to Durham Columbia to Lockhart 
Savannah to Tybee 8 | Trackage 


Columbus to Andalusia 
Total oper. July 1910 l 1,916 


Macon Junction to Athens_-_-_- 
Brewton to Dover 
Barnesville to Thomaston Also Meldrim to Lyons, 58 miles 
Lyerly Branch (leased to Seaboard Air Line). 
Upper Cahaba Branch Ocean SS. Co., est. equiv. of_.-. 
Controls Wrightsville & Tennille and 
Wadley Southern Ry. 


71 
85 
21 


Greenville to Raymond 


Total owned (and oper.)._._.1,436 


ORGANIZATION .—Succeeded Nov. 1 1895 the Central RR. & Banking 
Co. of Georgia, foreclosed. V.60, p. 1008; V. 61, p. 68. All of the Wadley 
coeeners. Ry a ie deposited to secure short-term notes due March 1 


In June 1909 Pine $5,000,000 stock was acquired by the Illinois Central, 
ag the road is o erated independently. V. 88, p. 1559; V. 84, p. 50: 
. 85, p. 1082, 1268: V. 86, p. 667. 


BONDS.—tThe /irst mortgage of 1895 (described in V. 63, 





1160) is a 


Sirst lien on the main line from Atlanta to Savannah, including the seapeen, 


ville branch (312 m.in all), all equipment and appurtenances, and the 
in $1,995,000 stock of Ocean SS. Co. V. 84, p. Me 605; Af 87, p. 5 
Application for listing firsts and consols in V . 63, D p. 1160. 


u ad 
The consol. mige. (see abstract V. 61, : D. 873; also V. 63, p. 1160; V. 83 83; B- 
1347) is a “irst lien u - 600 m. (including former Mont. & Eufaula R 
Sav. & Western and & Atl.); also on the leases of the “south Western 
and Augusta & Savannah roads and the stock of New England & Savannah 
Steamship Co., and a second lien upon the main line, its equipment, &c., and 
also on the Macon & Northern, Mobile & Girard, ‘and — divisions. It 
also covers all leaseholds, securities, &c. V.85, p. 605; V. 89, p 


Collateral trust mortgage abstract was in V. 45, p. 242. 


The Chattanooga Division mortgage is a first lien on the former Chatta- 
nooga Rome & Southern RR., Casreten, Ga., to Chattanooga, Tenn., 138 
miles, and Durham to Chickamauga, 17. miles, with branches, in all 
164 miles, subject to $343,000 old 5s, _ ‘which a like amount of bonds is 
reserved. V. 72, p. 1134: V. 78, Dp. 1446. 


Upper Cahaba Branch bonds are secured by coal ance ie Noe eg 
. 81, p 

PREFERENCE INCOMES.—These bonds, subject to the prior mort- 
ge es, cover the main line and the former Savannah & Western, Columbus 
ome, Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 

| mrs 8 & Atlantic, and other railroads, and their e uipment, &c. They 
are non-cumulative and bear interest not exceeding 5% in any one fiscal 
year, but payable only out of earnings as declared. V. 81, p. 974, 1174. J 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Central of Ga Ry—(Concluded) — 
Locomotive and car trusts Rovere $33,000 s-a____c ..-| 1905 $1,000 $66,000 4% | Various |To Jan 1912 Blair & Co, New York 
Equipment trust series H $51,000 s-a (V 4 P 217) . ---| 1906 1,000 0,000 4% ¢\F & A|To Feb 1916 do do 
Equip trust series I $115,000 s-a (V 83, p 751) -.-G ---| 1906 1,000 915,000 4% eI & J\ToJuly 1916 |Kountze Bros, New York 
Gi ae series K $38,000 sond-depaalis anand ---| 1907 1,000 456,000 5¢ iM & S/To Mch 1 1917 o o 
Notes secured by Wadley Southern bonds_-_°._.._- ...-| 1907 50,000 650,000 5¢ IM & S/Mch 11912 Guaranty Trust Co, N Y 
Guaranteed, &c., Securities 
Ocean SS Co first mortgage oon guaranteed __Ce.c* a 1,000; 1,000,000 5¢ iJ & JiJuly 1 1920 Guaranty Trust Co, N Y 
Steamship bds g assum by O SS Co $69,000 due s-a-_ sant OS" CSlscucdeun 69, 5¢ lJ & JiJuly 1911 Blair & Co, New York 
Augusta & Savannah stock (no bonded debt) - - ---- nt sdsw 100; 1,022,900 5 J & JiJan 1911 2%%/|Savannah, Ga 
Southwestern Railroad stock (no bonded debt) _--- Seal «see 100! 5,191,100 5 J & JidJan 19112 13% Savannah and Macon 
Chattahoochee & Gulf stock............-.-....--- cal ihe 100 436, 5 J & JjJan 11911 2%|Savannah, Ga 
First M gold $2,000,000 int rental s f red at 102% 91; 1900 1,000 325, 5¢ |J & JiJuly 1 1930 Citizens’ Bk,Savannah,Ga 
Cent Indiana—ist M $4,000,000 gu p &iend_Ce.c*&r| 117) 1903 1,000; 1,500,000 4¢ iM & N|May 1 1953 Central Trust Co, N Y 
Central New England—Gen M 5% incomes_--_FP.r 58| 1899 1,000} 7,250,000 5¢ Oct 1 |Feb 1 1949 5% or for year 1909-10 
Dutchess County RR—First mtge gold guar_-_Me.c* 12; 1890 1,000 350, 4% (6) g\J & D\Junel 1940 Fid I T & S D Co, Phila 
FRESE IES EAS eI AP RR a eae belek ‘biba® hoon wacin RT | .  enedseebénekh aadbeacewed 
Refunding mortgage $25,000,000__.........----- shal dene Téanabosoe See text i a ae son. +. inekelee vibe aie went 
Ceatral Ohio—See Baltimore & Ohio 
Central Ontario R y—First mortgage £200,000_------ ...| 1909 £1 £200,000 5 J & Jj)1934 Bank of Montreal, Lond 
vent ral Pacific—Ist ref M g¢ gu p & i end_.Ce.c* &r| 1,349] 1899 500 &c} 99,724,000 4¢ iF & AlAug 11949 120 Broadway,New York 
3%s $25,000,000 gold guar p & i end_-_-_-_- Us.c*&r| 1,349) 1899 | 500 &c) 14,603,000 3%e0 & DiAug 1 1929 do do 
Lucin cut-off Ist M $10,000, gu (text)__G. c* &r* 103} 1904 |1,000 &c| 9,640,000 4¢ iA & O/jOct 1 1954 do do 
Bonds $250,000,000 francs guaranteed red par__Us cect apes 500 fr |f250000,000 4 M & S/Mch 1 1946 London, Paris, Belg, &c 
Central RR of Haiti Ist 7 S gold pay 105 at ma- 
turity or company’s option_---_-...--------.--- --.; 1909 1,000 800,000 6¢ iJ & Di\Junel11919 Co’s office, 25 Broad St 
Central ms oF N iStock. ($30, 000,000 authorized) . i gen 100} 27,436,800|/See text] Q—F |May 11911 2%/Office 143 Liberty St,NY 
— R - . J gen M $50,000,000 gold__._Ce.rc}] All 88 0 eo} b45,091,000 5¢ |J & J\July 1 1987 Liberty Nat Bank, Y 
a thtkiveneene on All | 1887 | 500 &c 5¢ Q—J |July 1 1987 Check from Treas. Office 
L & Ww B 5s of “O12 sk fd not guar (not drawn) FP.c* ...| 1888 1,000} 2,691,000 5 M & NINov 11912 Liberty Nat Bank, N Y 
L & W B con M $20,000,000 serial g guar__PeP.c* ..-| 1910 000) 16,996,000 4¢ |jJ & DjJunel 1915-’50 do do 
Am Dock & Imp Co Ist M guar redeem at 110_--_c* onl ae 1, 4,987,000 5 J & JiJuly 1 1921 do de 
N Y & L Br gen M gint jointly (S192, 000 wy - Oe 38) 1891 1,000} 2,500,000|}4&5¢\M & S/|Sept1 1941 do do 
Lehigh & Hud Riv gen te d guar jointly . Yn56* .--| 1890 1, 1,062,000 S¢ WT & JI July 1 1920 Irving Nat Ex Bk, N Y¥ 
Central RR of Penn—lst M ext 190 a isp -.-| 1893 500 &c 600,000 3 M & N/May 1 1923 Fidelity Trust Co, Phila 
Central RR of South Carolina First mtge gold_____ Cc 40) 1881 1,000 300,000 6¢ |J & JiJuly 1 1921 Bau-°rs Trust Co, N Y 
Cent Ry of So Car—First M $150,000 g gu red____CP 7; 1906 500 150,000 6¢ iJ & JiJan 1 1926 Coloniai ':.ust Co, Pittsb 
b Includes} $1,167,0|00in treajsury July 1910. 
Divtd.(%)—'96. '97. '98. '99. ‘00. ’01. ’02. ’03. ’04. ’05. ’06. °07. ’08-"10. BONDS.—First refunding mtge. gold . $100,000,000. . 69, 4 808, 
Istincomes.1%2%2 2 3%5 3 5 5 5 65 _5 0 and V. 70, p. 739; V. 78, p. 228; V. 87, 225, 285, 479: V. "88, p. 52. 
tS ee ee ee eee ee ee ee eee ee ee Thirty-year gold 3 %s, $25,000,000, secured by a second lien u on all the 
tio. 8 eae = 3. &. = Be 68 6 Baw FF properties covered by the Ist ref. mtge. and also by deposit with the trus- 


In Oct. 1907 the holders of $2,498,000 second preference and $1,350,000 

_ os. 8: Dale, 5 income bonds had deposited a bonds with a committee 
Dale, 52 William St., N. Y., Sec.). . 85, p. 529, 605, 653, 721, 

Oe. V.87, p. 1477; V. 88, p. 1436: Vv. 89, 505" The Supreme Court of 
Georgia on Dec. 14 1910, baartas held the company liable for full retest on 
the 3 classes of income bonds from earnings of 1906-07, the bal. of 1.271% 
on 2d pref. incomes not ~~ in Oct. 1907 and the 5% on ‘the 3d pref. incomes 
were paid Feb. 6 1911. . 92, p. 185; V. 91, p. 1628. In Nov. 1909 suit 
was broucht recover full income int. on the 3 classes of bonds from earns. 
of 1907-08. V.89, p. 1346. In 1908 a majority of first income bonds had 
been deposited with a committee (Metropolitan Trust Co. of New York 
depositary; Jos. S. Dale, Sec.). V. 87, y. 740, 1418. 


LATEST EARNINGS.—/1910-11_-Gross, $8,989,184; net, $2,934,625 











8 mos., July 1 to Feb. 28.|1909-10__Gross, 8,288,960; net, 2,866,308 

REPORT.—For 1909-10 at length in V. 91, p. 516, 527. 

Year ending June 30— 909-10. 1908-09. 1907-08. 
Operating revenues_____._.......-- $12,052,756 $11,155,182 $11, 383,013 
Operating expenses_____...__._ _--- 8,474,910 7,862,036 8.518.977 

Net operating revenues________-- $3,577,846 $3,293,146 $2,864,036 
Operating income (after taxes) _____- $3,106,998 $2,866,867 $2,481,492 
a mee 732,991 720,656 392,123 

el $3,839,989 $3,587,523 $2,873,615 
Interest on funded debt, &c_______- $1,959,556 $1,977,844 $1,999,541 
Rentals and miscellaneous________- 561,094 556,414 554,732 
Betterments (including reserve) ____- 1,318,123 837,102 324,768 
Tax settlement (prior toJuly 11908).  __ _-_-- kA eR ceri 

Balance, surplus or deficit.______-- sur,$1,216 sur.$2,661 def.$5,426 

ree aa ot ae H. Markham, Atlanta, Ga. Directors, 
Juiy 1909, V. 87, p. 1009; V. 89, p. 162.—(V. 92, p. 185, 394.) 


rien INDIANA ng —Muncie to Brazil, Ind., 127 miles, of which 
10 m. raehege- 6, p. 653. Controlled by Clev. Cin. Chic. & St. Louis 
and Penn. R PE id, Bonds, guaranteed by Clev. Cin. oe. ag nf L., 
are limited to $20,000 per mile; outstanding, $1,500,000. 77, 517, 
2279: V. 78, p. 1906, 1961. Stock auth., $120,000. Calokdar ak 1910, 
gross, $178.605; def. under oper. exp., $32, 810; charges, $76,822; bal., 
f.. $1 . In 1909, gross, $176, 579 

Pres., Joseph Robinson —(V. 77, p. 3079: V. 78, p. 1906, 1961.) 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie by its own bridge, to Silvernails, 58 m. 
Poughkeepsie, N. Y., to Hopewell, 12 m.; Dutchess Jct., N. Y., to State 
line, 59 m.; Poughkeepsie, N. Y., to Boston Corners, 35 m.: total owned, 
164 m ; and leases and controls Hartford & Conn. Western RR., Hartford 
to Rhinecliff. 109 m.; Wicopee Jct., N. Y., to Fishkill Kendine N. % , &. 
total, 293 miles, of which 20 miles abandoned Oct. 1909. . 89, = 918. 

Road, it was reported, was to be operated by the New York ‘New Haven & 
Hartford, beginning Feb. 11911. V. 92, p. 260. 


ORGANIZATION .—On June 30 1910 the N. Y. N. H. & H. RR. owned 
$3,471,000 pref. and $4,488,550 com. stock and $7,037,442 of the $7,250,- 
000 income and $192, 000 ist M. bonds; also divisional bonds, viz., the 
$500,000 Poughk. & East. Ist M. 5s, all of the $216,000 coll. and $1, 164, 500 
income N. D. & Conn. bonds and $2,592,389 notes payable. Vv. 85, . 404, 
$58; V. 89, p. 469; V. 90, p. 1238, 1296, 1489; V. 91, p. 153, 396, 870. 

STOCK .—Common, $4,800,000; pref., 4%, $3.750,000; par, $100. 

BONDS .—In Oct. 1910 the company was authorized to make a $25,000,- 
000 4% 50-year refunding mortgage and to issue at present $12, 317, 000 
bonds guaranteed by the N. Y.N. & Hartford, to refund at par = out- 
standing obligations, 7. $10, 577, 000 bonds and $1, 740,000 notes. V.91, 
p: 1253, 1765; V. 92, p. 59. Dividend on incomes, 4% for fiscal year 
1908-09, paid Oct. 1 1909: Oct. 1910, 5%. V. 89, p. 592. 

FARNINGS.—8 mos. {18001 ER sits Gross, $2,087,666; net, $839,124 

July 1 to Feb. 28. 11909-10_____- as Bling sie net, 827,357 
12 Mos. end. June 30.— Gross. Inc. Charges. Balance. 
SERRE St eae $3,022,720 $1, 184. 613 S63. 3.186 $832, 918 $414,881 
1908—09 2,530, '213 854,013 56,849 790,797 120,065 


OFFICERS.—C.S. Mellen of New Haven, Pres.; A.S. May, Treas., and 
Arthur E. Clark, Sec.—(V. 91, p. 1223, 1765; V. 92, p. 59, 260.) 


CENTRAL ONTARIO RY.—See Canadian Northern Ry. 
CENTRAL PACIFIC RY.—(See Map of Southern Pacific.) 


Lines Owned— Miles. Miles. 
San Francisco, Cal., to near Branches to San Jose, &c____. 33 
Ogden, Rae Sep ate 87 Leased, &c¢C.— 
Lathrop, Cal., to Goshen, Cal. 146! Weed to Klamath Falls (leased) 8&6 
Rosevi le Junction, Cal., to Ore- Into Ogden, &c. (trackage) __-_ 14 
eg aie 97 —_—— 
rr i Te eee ewe 103 ead Aaa hie th os de och aie ko 1,551 





ORGANIZATION .—Incorporated in Utah in July 1899 as successor of 
the railroad under the plan of readjustment in V. p. 378. 

STOCK .—(1) Common Stock, $67,275,500, all held by Southern Pac. Co. 

(2) Preferred stock, 4% cumulative, authorized issue $20,000,000, to be 
delivered to Southern Pac. Co. in consideration of issue of equal amount of 
Southern Pac. Co. 4% coll. trust gold bonds; of which delivered on com- 
pletion of readjustment $12,600,000; issued for improvements, $4, 400,000: 
reserved to be delivered for improvements and additions at not over 
$200,000 yearly, $3,000,000; outstanding, $17,000,000 


DIVIDENDS .—On pref., 4% yearly to 1910, inclusive. On pammca, in 
1906-07, 6%: in 1907-08, 6%: in 1908-09, 6%; in 1909-10, 6% 





tees, as acquired, of all securities and moneys held in any sinking fund of the 
Central Pacific Ry., consisting July 1 1910 of $8,446,470 in securities and 
$85 cash, and by a trust deed upon all the lands covered by the mtge. dated 
Oct. 11870. See Mortgage Abstract, V. 69, p. 858; also see p. 851. From 
the proceeds of these sinking funds and land sales cancellation of bonds are 
made from time to time; in Feb. 1900 $2,505,000 3 %s were canceled and 
to April 1911 $7,881,000 additional had been canceled, reducing those out- 
standing to $14, 603, 000. V. 70, p. 739, 1194. 

The 4% guar. bonds on the Lucin cut-off are redeemable at 107% on 
any int. day since Oct. 1909. V.79, p. 1641. Guaranty, V. 80, p. 162. 

In Feb. 1911 the sale was arranged in France of 250,000,000 francs 4% 
35-year coll. trust bonds, guaranteed by the Southern Pacific Co (the latter 
pledging as security foi the guaranty part of its interest in 4 -¥- yo 
panies, notably the Southern Pacific RR.), the proceeds to be used for 
double-tracking and other improvements. v. 92, p. 593, 794. 


LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
about 7,486,478 acres unsold June 30 1910. Salesin 1909-10, 58,802 acres. 
=~ contracts, July 1 1910— rie , $234,782: aver. price per acre, $5 69. 

For 5 mos. ending Nov. 30 1910, gross, $16,120,111; am, $7, 385,641; 
fixed and other charges, $3,030,419: bal., sur., $4,355,222. Vv. 92, D. 260. 


REPORT .—Year sodte June 30 1910, gross, $35,020,435; net, $15,213,- 
436; other income, $868, int., taxes, sink. funds, &c., $7,370,539; div. 
on pref. stock (4%), S86, 000; div. on com. stock (6%), $4, 036, 530; bal., 
sur., $4,118,507, of which parable to Sou. Pac. Co. under terms of lease, 
$1,804,825, leaving $2,313,782.—(V. 88, p. 260, 593; V. 92, p. 794.) 


CENTRAL RR. aM HAITI.—Incorporated under the laws of the State of 
New York Mch 1909. Stock auth., $1,450,000, as increased Aug. 1910; 
outstanding, $1, 400. 000 (shares $100 each). ‘Took over the following cor- 
porations by purchase of all their assets: (1) The Plaine du Cul de Sac RR. 
Co. of Haiti, a 61-mile road, incl. 16 miles building; (2) the Port-au-Prince 
Wharf Co., all the stock and bonds of the former and the bonds of the latter 
having been pledged to secure the bond issue (limited to $800,000). 

The above-mentioned collateral securities carry with them a guaranty on 
the part of the Government of a Republic of Haiti for the payment of an 
annual subsidy of $41,280, U. gold coin, for which guaranty 20% of the 
Government’s revenues from -. duties on cocoa and logwood are pledged, 
or total revenues exceed by about 10 times the amount of this guaranty. 

. 89, p. 162. N. Y. office, 25 Broad St.—(V. 91, p. 276.) 


CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.) —Oper- 
ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 
to the seashore resorts of New J ersey and to the Delaware River. 


Lines Owned in Fee— Miles. * See this company. Miles 
Jersey City to Phillipsburg_----- 72| Nesquehoning Valley *.___.__-- 
ee bees 84|Lehigh & Susquehanna, Phillips- 


Entire Stock Owned— 


burg to Union Jct., &c____-_-~- 171 


New York & Long Branch RR., Wilkes-Barre & Scranton *.___. 5 
Perth Amboy to mag NE : diwecs 7 
New Jersey Southern RR., Long Trackage— 


Branch to Atsion, &c_____._- 6 
Other lines (no debt)_______-_- 
Leased (Mostly for 999 Years)— 


ER LS, Py 10 
Allentown Term. (oper.jointly)_. 3 


EOL AES ARG pep SE 24 
Dover & Rockaway RR —- 
Ogden Mine RR* 10} Total operated July 1910____- 669 
There are 263 miles of 2d, 41 miles of 3d and 30 miles of 4 tracks. 


HISTORY .—Reorganized in 1887 without foreclosure—see plan V. 44, p. 
714, 716. Concerning coal properties, see Lehigh & Wilkes-Barre in ‘‘Su 
plement’ Jan. 1903 (p. 159), and Leh. Coal & Nav. in “aatgcetaneons e 
1901 Reading Co. acquired $14,504, a stock. V. 72, p. $6 . 136, 241. 391. 
721. In fiscal year 1909-10 sold $1.5 60,000 Lehigh alley stock. 
DIVS.— } 'O1. °92 to ’94. ’95. °96. ‘97. ’98. '99. ’00. '01. 1902 to May’1l 
Per cent._/ 6% 7yearly 5% 5 4%4 4 5 5 — 8S yearly (Q-F). 

Also four 2% special dividends on Dec. 15 1909 and June 25 and Dec. 29 
1910 from prossete of 6 %% iat each on Lehigh & Wilkes-Barre Coal Co. 
stock owned. . 89, p. 1410; . 90, p. 1612. 


BONDS 
The $20, 000, 000 Lehigh & Wilkes-Barre consol. serial 4s are guar. prin. 
and int., and mature $2,500,000 every 5 years beginning June 1 1915; 


$16,996,000 mt *s been sold, $2,691,000 are reserved to retire the 5s due 
Nov. 1 1912. - 90, D. 1296, 976. 


Equipment saeuiie 4s; Interest at Liberty National Bank, N. 
nets 000 each). Date. Interest. 


-—<———-—— — « 








Y. Ctty. 
Outstanding. Instal. of Prin. due Y'ly. 


Si Ei a i a al 1902 4% Var. $250,000 Last—May 1 1912. 
Sor: c ORD: PTS 5 ER 1903 4% A&O 700,000 $350,000 to Apr. 11913 
Ser. D ($600,000) .1905 4% M&S In treasury 150,000 to March 1915 
Ser. E ($1,750,000).1906 4% F&A do do 350,000 to Feb 1 1916 
Ser. F ($770, 000) .1907 4% J&D do do 110.000 to June 1 1917 
EARNINGS.—For 8 montne ending Feb. 28: 
Fight Months. Gro Net Charges. 
ie: ag I $19, 316, 469 $8, 221 365 $4, 201 996 $4) oi9, 809 
a pl, iia 18,670,066 8,635,413 3,951,461 4,683,952 
ANNUAL REPORT .—The report for 1909-10 was in V. 91, p. 864. 
Earnings from— 1909-10. 1908-09. F 907-08. 
EV RT I EC $10,031,985 $8,422,597 $8,368,056 
Coal -—-8— ee eee HH EEK OK Ow wr er Oe ree 8, e ‘097 , , 69 rt 015 
CE a ie et naan dminee 4,523,623 4,253,920 4,282,704 
ne wa 1,250,806 1,225,392 1,434,639 





Total operating revenue .......-- $23,851,511 $22,068,278 $23,184,414 























eae 

















Hatrignan Je. SRE 





Dickson ¢ ST. tb» 


. =——_ 
ASHVILL Bon Air 





7 


Henderson__§5 Allens 











Ly 
y Pinkney . 
\) 





\ Spartanbur 


Greenville 
7) 


4 











*v245 








oe BIRMIN 


om Artesid Woe eS Woodlawit 


CEN, 





‘kernman Cari liton 














fUL. 


RAILWAY: STOCKS AND BONDS. 





Nicholls 




















APR... 1911.] 














Taylorsville 


eg “ R 

















R 





=z 





gh Poin 


T 3 





4 
~s 
\ ry a A ar1on, tT 
\ top OO we Dec W 
ia ") Pee Dee 
me A 





rvilley4 


i 
'% 
S/S! 


CrestpnA/ 











‘ rg 3 
AUGUSTA Ke Forse ne 
Camas Re Fests Boywinan 

Keysville, ranchville 
Pe, Pregnall’s oes 
> = 9 Evhardts — j Long|Bridge 
< 
fAljendale Mauldinton, 
Fairfax Lainbs° 














4& 
Lerma 





\ NVILLE 





4 Ve Jrange 








alisbury 


aw 





\ YAmerop > 


a ‘ 














mt 


‘ { j < 7. 1 

\ Pt . 
Darlington VY ~ 7. dbourn 
T 


Puchtow, 
' 








\ 





Elliott” SF 











N 
~ je Kingstree 


- {St.Paul Lane's 









tenel vey 

WO" —OQYWiL. 

\ Youngs4sland 
Bi 


QZ 
ty A ° 








4 - 
ae & a ba o% ad 
o,f O° 4 oe 


MAP OF 


RAILWAY 


AND PRINCIPAL CONNECTIONS, 
niteriataaaiiaieeitliianel 








Payetteville 


COAST 





















28 





RAILWAY STOCKS AND BONDS. 





[VoL. LXxXxxn. 






















































































RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
tral Vermont—Stock $3,000,000 ____.__..__.--- atl enka $100} $3,000,000} $2,185,|100 held |by Grand Trunjk Ry of Canada 
Contre M $12,000,000 gold traffic guar. -__-_-- AB.c&r| All | 1899 |1,000 &c/ 10,732,006 4¢ —_— May 1 Blair & Co, N Y & Bost 

Car trusts $15,000 or $16,000 due quarterly - ----- ---}| 1905 1, 248,0€ 4% —M (|Jun 'll-Mch '15/Blair & Co, New York 

tive trusts $20,000 due yearly (V 83 p 751) - Ss © ee 120,000 4% —F jAug 1911-1916 |Royal Trust Co, Montreal 

Car trusts $13,000 or $14,000 due semi-annually - - - ...| 1907 1,000 162,000 Gr th @& Gres ROME Be ldweecesepcnsdsocassocé 

Montreal & Province Line Ry Ist M guar p &i_._.c| 40.6] 1900 100 &c 200,000 4¢ iA oO|Oct 119 Amer L & Tr Co, Boston 

C V Trans IstM g gu p&i $12,0000r$13, ue s-aBa ...}| 1909 1,000 250,000 5¢ iM & N15|Nov’ll-May '21|Bankers Trust Co, N Y 

en & Savannah—See Atlantic Coast Line RR- 
ston Terminal—First M $1,000,000 gold_S.c* &r _..| 1903 }1,000 &c 800,000 4¢ \J & JiJuly 11953 Standard Trust Co, N Y 
harleston Un Sta—1st M$400,000 ¢ gu(text) _Eqce* &r __.| 1907 {1,000 &c 250,000 4¢ 35 & JiJan 11937 Equitable Trust Co, N Y 
harleston & West Car—IstM ¢(38, pm).Ce.c*&r| 340} 1896 1,000} 2,720,000 5¢ iA & O|Oct 1 1946 Ctntral Trust Co, N Y 

Income mtge gold non-cum ($7,000 per mile) __G.c* ..-| 1896 1,000} 2,380,000 5 Oct (|Oct 11946 Guar Tr, N Y, if earned 

Augusta Terminal Ry Ist M gold guar p & iand__Ce _..| 1897 1,000 600,000 6¢ |A & O/jApr 1 1947 Central Trust Co, N Y 
Charlotte Monroe & Columbia—First M $70,000 gold. 18} 1902 1,000 70,000 5¢ \A & O/Oct 11932 Rich T &S D Co Rich, Va 
Charlotte Columbia & Augusta—See Southern Ry 

hartiers—See Pittsb Cincinnati Chicago & St Louis 
hat & Lake Placid—Sar & Lake Placid Ist M ¢_Ce.c* 10} 1893 1,000 120,000; 5 (6) g IM & N'INov 11913 32 Nassau St, New York 
hattahoochee Valley—C V RR first mortgage_-_---- 7 Be ieockanen 50,000 6 J & JiJuly 15 1916 State Trust Co, Boston 

Oonsolidated mortgage $110,000__.___.___- mar 24%} 1900 1, 60,000 5 J &J15\July 15 1920 Amer Trust Co, Boston 
Chattanooga Stat—Ist 1,000,000 g gu(text)Ta.c&r _..| 1907 |1,000 &c} 1,000,000 4¢ J & JiJan 11957 Trust Co of America, N Y 

herryvale Oklahoma & Texas Ry—(See V 91 p 870) 
hesapeake Beach—First mtge see V 81 p 974_-_N.c* 34} 1898 1,000 000, 5¢ |J & JiJuly 11923 In default 
Chesapeake & Ohio—Stock ($100,000,000 authorized) onan atten 100} 62,798,300/See text.| Q—M /(Mch 31 ‘11 1%/Office, 71 Broadway, NY 

Terminal Ist M 1922 covering 8 m to Phoebus g-_-_c* 10] 1882 500 &c 42, 6¢ J & DiJunel 1922 J P Morgan & Co, N Y 

First consol mtge for $30,000,000 gold_.__Ce.c*&r| 697} 1889 1,000} 29,858,000 5¢ iM & NiMay 11939 do do 

Rich & All Div Ist & 2d Ms ($1, ,000 2ds) _Ce.c* 241} 1890 1,000 , . 4¢ iJ & JiJan 11989 do do 

Craig Valley Branch first mortgage gold -- ---_- Ce.c* 26) 1890 1,000 650,000 5¢ iJ & J July 11940 do do 

Warm Springs Branch first mortgage gold____Ce.c* 25} 1891 1,000 400, 5¢ iM & S/Mch 11941 do do 

General mortgage (for $70,000,000 &c) gold___Ce.c*} 1,394} 1892 1,000} 47,753,000 4%e2M & S/Mch 1 1992 do do 

Paint Creek Branch Ist M $750,000 gold_-_-_-_- Ce.c* 21; 1905 1,000 539, 4g iF & AjFeb 1 1945 do do 

Kineon Coal mtge assumed redeem since Oct 1905- =..} 1901 500 &c 200, 5¢ |A & OOct 11915 Cent Tr & S Dep Co Cin O 

Greenbrier Ry Ist M $3,000,000 g¢ assumed_-_-_Ta.c* 100} 1900 1,000; 1,882,000 4g M & N'Nov 11940 J P Morgan & Co, N Y¥ 

Coal River Ist M gold assumed___________-_ Ce.c*| 63%} 1905 1,000; 2,450,000 4¢ J & D)Junel1 1945 do do 

Big Sandy Ry first mtge $5,000,000 gold____Ce.c* 85| 1904 1,000; 4,719,000 4¢ J & D)Junel 1944 do do 

Potts Cr Br Ist M $1,000,000 auth(V &83,p 693) Ce.c* 20} 1906 1,000 00,0 4¢ J & JiJuly 1 1946 do do 

Raleigh & Southw ist M $1,500,000 g assumed __Ce -.-| 1906 1,000 750,000 4¢ S59 & JJuly 1 1936 do do 

Gen fd & imp M $30,000,000 red 107 4%_Usm.xc* &r* __.}| 1909 }1,000 &c} 11, , 5¢ iJ & JiJan 1 1929 do do 

Convert g bonds $37,200,000 red text Usm.xc* &r* ...| 1910 11,000 &c| 31,390,000 4%eF & A/Feb 1 1930 a Se 

New mtge $125,000,000 to be authorized_________. soak BEE Eawencodea See text |See text/........ 20 years 

Notes goid secured by dep of bonds, $25,000,000_F é > ta ea 5,000, 4% gd & DJune1l1914 = |------ fo a 

1909-10. 1908-09. 1907-08. Pacific, which each owns one-fourth of the stock and guarantees the bonds 
Pe steathnkedenoode and wins $10,583,028 $9,507,761 $9,917,848 | jointly and severally, p. &i., by endorsement. Rental covers bond interest 
RSI. SI aE, 974,609,192 1,427,453 1,635.229 | and 4% on stock.—(V. 84, p 50.) 

0 8 GS eee $15,192,220 $10,935,214 $11,553,077 CHESAPEAKE & OHIO RY.—(See Map.)—Operates from Newport 
ee ccnatsouniasednaws $2,746,083 $2,834,434 $3,021,183 | News, Va., and Wash., D.C., to Cin., O., and Louisv., Ky., with branches. 
ES TIS ERO a I te 2,167,314 2,495,020 2,342,696 Lines owned in fee— Miles.| Controlled by stock— Miles. 
i 1,174,924 1,067,772 1,065,726 | Ft.Monroe,Va.,toCovington,Ky. 663| Bridge—Covington-Cincinnati — 2 
Renewal funds, &c............._.. 4,000.0 2, 000 =. 2,300,000 | Richmond via Lynchburg, to We Ee BE cocccoasccs 30 
a as aaa ae rc aa (12)3,292,416§(8) 2,194,000 (8) 2,194,000 B a ig ae i ae tt S ae ete 1 1 21 

— ; wr De RD ranches in Va. an y,. Va__. 532!;Sundry branches leased... ..-.~ 
i 30D 378. 1206, 1613: 1675: V oa KO 790 REA’ 1710 ) $628,929 | Denton, Ky., to Lexington._.. 103/|Trackage to Louisville- ----- — ma 
. : ; : mpgs sett ‘ , : : Big Sandy Jct. to Elkhorn City, Trackage to Washington, D.C. 8&5 

CENTRAL RR. OFSPENNSYLVANIA.—Owns Bellefonte (Penn. RR.) SY I ee 128|}Other trackage........_..__- 31 
to Mill Hall, Pa. (Pa. Div. of4N. Y.C. & H. R. RR.), 27.3 miles; branch, | Branches in Kentucky___-____- 5 
3.4 miles. Current liabilities’June 30 1910, $711,796. 


For year 1909-10, 
gross, $99,294; net, $36,775; other income, $343; charges, $26,801; surplus, 
$10,317. Stk.,$600,000; par $50. Pres., W. H. Gephart.—(V.88,p.1312.) 


CENTRAL RR. OF SOUTH CAROLINA.—Owns from Lanes, S. U., to 
Sumter, 8. C., 40.2 miles; spurs, &c., 1.61 m.; total, 41.81 m. Leased to 
Atlantic Coast Line RR.; rental, $31,000 yearly and taxes. Stock, $170,- 
000; par, $50. In 1909-10, rental, $31,000; general expenses, $255; int., 
$18,000; divs. (7.8%), $13,260; balance, deficit, $515.—(V. 64, p. 887.) 


CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. 927.) 


CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 
of Lake Champlain, to New London, Conn., with branches, 536 miles in all, 
of which 160 miles leased, viz.: New London & Northern (see that co.), 121 
miles; Montville Branch, 3; West River RR., 36m. V. 68, p. 1076. 

SECURITIES, &c.—The Grand Trunk Ry. holds $2,185,100 of the $3.,- 
000,000 stock, and under a traffic contract will make good any deficiency 
in earnings to meet interest on the new firsts up to 30% of Grand Trunk 
gross receipts from traffic interchanged. Form of guaranty, V. 85, p. 283. 
Central Vermont Transportation guaranteed 5% bonds, V. 88, p. 1252. 


EARNINGS.—8 mos.,{1910-11_____-_ Gross, $2,605,621: net, $571,241 
July 1 to Feb. 28. 1 1g0o-40 Fo vn aa ge Gross, 2,503,970; net, 589°927 


REPORT .—For year ending June 30 1910, V. 91, p. 1324. 


Year. Gross. et. Other Inc. Charges. Impts.,éc. Bal.,Sur. 
1909-10__$4,088,411 $872,355 $42,789 $827,739 $62,631 ; 
1908—-09_. 3,795,332 822,505 32,108 821,221 30,275 ar EE 


OFFICERS .—Pres., Charles M. Hays; Clerk and Treas., W.H. Chaffee, 
St. Albans, Vt.—(V. 89, p. 1223; V. 91, p. 1253, 1824.) — 


CHARLESTON TERMINAL CO.—ROAD.—Owns terminal road i 
Charteston, C., 5.02 miles; track laid with 60-lb. steel. - 

Company also owns 14 wharves, 30 warehouses, about 30 acres of land, 
4 cotton compresses, &c., on the city’s water front, these being connected 
by its own road with the other railroads entering the city. V.77, p. 298, 
148. Stock, $200,000, owned jointly by Atlantic Coast Line RR. and 
Southern Ry., which agree to make good any deficiency in interest on oonds. 


EARNINGS.—Gross, year ending June 30 1909, $181,282: net i 
$91,618; int. and taxes, $47,421: bal., sur., $44,197.—(V. 77, p. 146). 


CHARLESTON UNION STATION CO.—Owns passenger station at 
Charleston, S.C., used by Atlantic Coast Line and Doulas y., which aan 
owns one-half the stock and guarantees the bonds, p. & i., by endorsement. 
Rental covers interest on bonds and 4% on stock. V. 84, p. 50. 


CHARLESTON & WESTERN CAROLINA RY.—Port Royal, S. C., via 
Augusta, Ga., to Spartanburg, S. C., 245 m.; branches to Anderson and 
Greenville, S. C., 94 m.; 1 , 2m.; total, 340 m. Entire stock and por- 
tion of incomes owned by Atl. Coast Line Co. V. 66, p. 38, 335. Div. on 
incomes, 2% 1903-04, 3% 1904-05, 5% 1905-06; none since to Oct. 1910. 


STOCK.—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 


EARNINGS.—8 mos.,{1910-11_____. Gross, $1,289,981; net, $424, 
July 1 to Feb. 28. 11909-10_-___- Gross. 1,051,051; net, +908 715 


REPORT .—For year ending June 30 1910, gross, $1,570,432: net, after 
taxes, $398,202; other income, $32,935; interest on bonds, $172,000: Born 
and other charges, $21,923; bal., sur., $237,214. Pres., J. B. Cleveland, 
Spartanburg, S. C.; Sec., R. D. Cronly, Petersburg, Va.—(V. 73, p. 1207.) 
CHARLOTTE*MONROE & COLUMBIA RR.—Owns McBee, S. C. 
Jefferson, 18 miles. In Nov. 1909 Ohio parties secured control. A ag 
$48,000; par, $100. Year ending June 30 1910, gross, $15,908; net, $7,808: 
int. and taxes, $4,281; bal., sur., $3,527. Pres., Loran A. Kerr: Sec. and 
Treas., W.S. Blakeney. Office, McBee, S. C.—(V. 89, p. 1346.) 


CHATEAUGAY & LAKE PLACID RY.—(See Map Del. & Hudson.) — 
Operates from Plattsburg, N. Y., to Lake Placid, 80 Satles. of which Plavte- 
burg to Dannemora, 16 m., is leased at nominal rental from State of N. Y. 

Stock, $3,450,000, of which $3,000,000 is 4% pref., the latter all owned 
by D. &H. V. 8&4, Leased to the Delaware & Hudson until Dec. 31 
2403, any balance over expenses of operation, interest, taxes, maintenance, 
damages, dividend on pref. stock, &c., to go to the lessor. The lease is 
subject to revision at 5-year intervals. There are also $24,000 Sacanac & 
Lake Placid 2d 5s due Nov. 1 1913.—(V. 81, p. 613; V. 84, p. 50, 930.) 
PRCHATTAHOOCHEE & GULF RR.—Columbia, Ala., to Floralia, 92 m. 

LEASE .—Leased in 1900 in perpetuity to Cent. of Georgia Rv. ¥ 
$436,400 stock and $325,000 bonds, of which 1% to be nt: pag tc Ra. 
fund for retirement of bonds, upon completion of which rental will be 5% on 
stock, payable J-J. See Cent. of Ga. Ry.—(V. 81, p. 1722; V. 87, p. 1663.) 

CHATTAHOOCHEE VALLEY RY.—Standing Rock, Ga., via W. Point, 
bo osser. i oo eueek a so Ragan $110,000; par, 

‘ onds, see e above. or year » 2TOSss, : ; : 
after taxes, $35,082; interest on bonds, $12,271. ad wot tee; Be 

CHATTANO@GA SOUTHER NIRR.—See Tennessee Alabama & Ga. RR. 

CHATTANOOGA STATION#CO.—Owns union passenger station opened 
Dec. 1 1909 and approaches at Chattanooga, Tenn., used by the Southern 
Ry., Centraljof Georgia, Alabama Great Southern and Cin. N. O. & Texas 











55 
Second track (338 owned) 437; Total system June 30 1910__1,939 


Also controls Hocking Valley, 350 m.; Ches. & Ohio Ry. of Ind., 284 m., 
and Kanawha & Mich. (jointly with Lake Shore), 176 m.; also owns one- 
sixth interest in the Richmond-Washington Co. In Dec. 1910 purchased 
the Kanawha Bridge & Terminal Co. V. 91, p. 1629. 


HISTORY, &c.—In 1888 reorganized without foreclosure. The stock- 
holders voted Oct. 19 1909 to purchase the Coal River, Raleigh & South- 
western and Virginia Air Line railways. V. 89, p. 720. In Jan. 1909 a 
syndicate headed by Edwin Hawley acquired about $24,000,000 stock, 
giving them virtual control. V. 88, p. 294. Owns $7,501,800 of the 
$11,000,000 Hocking Valley common stock, including $6,347,800 acquired 
in Mch. 1910; also $4,027,100 of the $9,000,000 Kanawha & Michigan stock 
the Lake Shore perenesios the same amount. . 90, p. 771, 849, 9 
V. 91, p. 802, 1095. In June 1910 the Chic. Cin. & Lou. (284 m., incl. 18 
miles trackage) was acquired at foreclosure, the Chesapeake & Ohio RR. 
of Indiana being incorporated in July 1910 to take over the road; its entire 
$3,000,000 stock and $8,200,000 bonds are owned and held in treasury 
of Ches. & Ohio Ry. The earnings of the Indiana co. are included with 
C. & O. since July 11910. V.90, p. 1675; V. 91, p. 93, 214, 802. 


STOCK .—Authorized stock was increased to $100,000,000 April 28 1910, 
of which $37,200,000 was reserved for conversion of 4%s. See BONDS. 


DIVIDENDS .—1899 to 1908, both incl., 1% yearly: im 1909, 3%: 1910, 
Mch., 1%, June, 14%, Sept., 14%, Dec., 14%; 1911, Mch., 1K%%. 

BONDS .—Abstract of consol. mtge. of 1939 in V. 49, p. 147; V. 86, p. 
1588; V. 92, p. 260; of Richmond & Allegheny mtges., in V. 51, p. 144. 

The general mortgage of 1892 (Central Trust Co. and H. T. ickham, 
trustees) is for $70,000,000, but additional amounts at $25,000 per mile may 
be issued for double-tracking. See full abstract of mortgage in V. 54, p. 
644. In July 1910 $31,131,000 was reserved to retire underlying bonds. 

wanes er a improvement mortgage, see V. 87, p. 1663; V. 

» Pp. ’ ° . 

The stockholders voted April 28 1910 to authorize an issue of $37,200,000 
20-year 444% convertible gold bonds, of which $31,390,000 has been sold, 
to provide for purchase of maarersey stock of Hocking Valley Ry., half- 
interest in majority stock of the Kanawha & Michigan, equipment, improve- 
ments, working capital, &c. The bonds are redeemable after 1915 at 102%, 
and convertible at par, at the option of the holder, into stock between 
May 1 1911 and Feb. 1 1920. The new mortgage to be authorized April 29 
1911 will, as to lines owned in 1910, secure egeeny the convertible 4s. 
V. 90, p. 771, 848; V. 91, p. 870, 945, 1159, 1574. 

The shareholders will vote April 29 1911 on authorizing a new mortgage to 
secure an issue of not exceeding $125,000,000 20-year gold bonds, bearing 
interest at rates not to exceed 5°. The new bonds will provide for exten- 
sions and improvements and the retirement of certain equipment and other 
obligations, including the $11,000,000 ‘‘general funding and improvement”’ 
bonds and for other corporate papa. It will be a first lien on certain 
securities now in the treasury, including all of the bonds and stock of the 
Ches. & Ohio Ry. of Indiana, owning 261.7 miles of road; a general lien 
(subject to prior liens and upon a parity with the convertible bonds on the 
lines owned April 28 1910) upon the property now owned and become a lien 
upon any property acquired by the use of the new bonds. V. 92, p. 880. 

In April 1911 sale was arranged of $16,000,000 3-year 4%% notes (part 
of $25,000,000) secured by a block of above new bonds taken at 87 \. 

Louisville & Jeffersonville Bridge .—See separate statement for that co. 

Of the Greenbrier Ry. 4s of 1900, guaranteed prin. and int., and assumed 
in 1903-04, $1,000,900 are reserved for extensions and improvements. See 
guaranty, V. 72, p. 626; see also V. 71, p. 554, 602; V. 79, p. 915. Of the 
Big Sandy 4s of 1904, remaining $229, is reserved for extensions. V.79, 
p. 917; V. 82, p. 297; V. 87, p. 225, 414, 1418. Guaranty, V. 81, p. 668. 

Of the $3, ,000 Coal River 4s of 1905, $550,000 is reserved for exten- 
sions and improvements. . 80, p. 2219; V. 83, p. 693; V. 89, p. 720. 

Paint Creek Br. 4s $211,000 reserved for extensions. V. 81, p. 974, 910. 

Raleigh & Southwestern 4s, V. 84, p. 1114; V. 89, p. 720. 


Car Trust 4% Gold (Denomination $1,000 each). 


> 
* 
> 


Series. Date. Outstanding. Mature in Instaliments. 
i ils bare ' Aug. 1911 Last installment. 
se  ——_—aea 200,000 Aug. 151912 Last installment 
« — aera 0 Sept. 1911-Sept. 1912 ,000 s.-a 
a Oe PE Ne 600,000 Aug. 1911-Aug. 1913 200,000 yrly 
ee sek 300,000 June 1911-Dec. 1913 50,000 s.a. 
oo Rs ows Pm ee 00 June 1911-Dec. 1914 35,000 s8.a. 
ee ee. eo kaw 720,000 Oct. 1911-April 1915 90,000 s.a. 
I iw eth 800 ,000 Oct. 1911-April 1916 80,000 s.a. 
i i odecése .--- 050,000 June 1911-June 1916 50,000 s.a. 
es Jaane 1,045,000 ug. 1911-Aug. 1916 95,000 s8.a. 
~ at + >see eeeeeaeeyy 960,000 Apr.15'°11-Oct. 1916 80,000 s.a. 
» 3»  —_—___ ever 1,346,000 July 1911-Jan. 1917 113,000 s.a. 
~ «ux ssa 1,344,000 Aug. 1911-Feb. 1917 112,000 s.a 
a ae” BOE. panoue 220,000 To May 1 1915. 


Merc.Tr.Co.'10,$2,170,000 as collateral To Nov. 18 1911. 
None of the C. & O. eq. corp. notes (5%) were outstanding in Dec. 1910 
Interest paid semi-annually as indicated by maturity date: *‘A"’ and *'B’’ 
at Girard Trust Co., Phila.; ‘‘C,’’ “E’’ and ‘“‘F’’ at office of Blair & C-. 
N. Y.: “D,’ “G,” and “H” at Fidelity Trust Co., Phila.; ‘I, “J,” *L” 


and aM’ at Blair &}Co.; “K" at Guaranty Trust Co. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
For abbreviations, &c., see notes on irst page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chesapeake & Ohio— (Concluded) 
Guaranteed bonds— 
Elevator Co lst mtge gold prin & int guar_.Ce.c*| ---| 1888 $1,000} $820,000 4¢ jA & O/Oct 1 1938 J P Morgan & Co, N Y 
Second mtge for $ 000 income non-cum..--.-- c* ---| 1888 1,000 450,500 4 Oct 1 jOct 119 do do 
Louis & Jeff Bdg Ist M $5,000,000 gu p & iend_.c*| ---| 1895 1,000) a4,500,000 4¢ iM & S/Mch 1 1945 do do 
Norfolk Term & Trans ist M (V 67. B 322) gu p & I ---| 1898 | 1,000) 500,000; 5 |F & Aj|Feb 1 1948 do do 
estern Pocahontas Corp Ist M (V 84, ssceh: (osot eae 1,000 750,000 4% iF & AjAug 1 1945 do do 
do do do Extension Nol..| ---| 1906 1,000 114,C 4% IF & AjAug 1 1945 do do 
do do do Extension No 2.-| ---| 1906 1,000 51,000 4% iA & O/Oct 1 1946 do do 
Richmond-Washington Co (one-sixth interest) - --- ..-| 1903 {1,000 &c| 9,500,000 4¢ iJ & DjJunel 1943 New York Trust Co, N.Y 
Ches & O Ry of Ind—I1st M$40,000,000 auth red parMe| 262) 1910 1,000} 8,200,000 5 J & J\July 1 1960 New York 
Hoosier equipment Ist M Series A assumed_..-BB; ---| 1902 1,000 100,000 5 a a ee eeeaniual 
Ch C & L Equip trusts assumed part $30,000 yearly; ---| 1903 1,000 90 ,00( 5 3 ee «+ —§ | Be ikea aeemeiE cake: 
Ch C & L miscellaneous oe pe trusts.....--.. ere] meee |---s-cee 264,982) 4 & i a kale a 
Chesapeake Western—C & R 1st M gold_-_-__-- N 27; 1896 | 500 &c 666 ,000 5e¢ IF & AjAug 1 1945 New York Trust Co, N Y 
Chesapeuke Western Ry mtge 3} 435 _.Eq.c* 41} 1901 1,000} 1,419,000 4¢ iA & O/Oct 1 1951 See text 
hesterfield & Lancaster—lIst 750,000 gold__K.c* 36] 1905 1,000 176,000 5¢ iF & AjAug 1 1955 Knickerbocker Tr Co,N Y¥ 
hestnut Hill RR—Stock rental P & R Ry_--------- i kénn 50 195,650 6 Q—M |Mch 41911, 1%/Treasurer’s office, Phila 
Chicago & Alton oe eee stook.........----- o--| ---- 100} 19,542,800/See text.|F & A/Feb 15 '10, 2%)|60 Wall Street, New York 
Preferred stock 4% non-cumulative--_._._-.---.-- ---| ---- 100) 19,544,000/4 in 1910/7 & JiJan 16 1911,2% do do 
4% cumulative exeeipading and prior lien stock - - eee] seee 879,300|/See text.\J & JiJan 16 ‘ll, 2% do do 
ic & Alton RR (old) ref M g (see text) IC.xc*&r*| 889) 1899 |1,000 &c| 45,350,000 3¢ iA & O/Oct 1 1949 First National Bank,N Y 
First lien (old ye A M subject to call at par__F.c&r| 943) 1900 |1,000 &c} 22,000,000 3% eI & JiJuly 1 1950 do do 
Debentures $2, 000 auth subject to call_...Ce} --.| 1907 |_..---.-. 1,666,000 5 J & D/iJune 1 1922 60 Wall Street, New York 
Impt and > pos M $18,000,000 red 107 % aft 1915 All} 1910 1,000} As collat. 5 ee A ae 
Secured gold notes convert red text____-_.__-...- cna] BRED l~cceeens .500,000 5 M & SiMch151913 (60 WallSt, N Y 
C & A Eq Assn ctfs Ser A B & C g gu $160,000 s-a Me} ---| 1905 1,000} 1,290,000) 4 & 5g} Various |To Nov 1915 _|Mercantile Trust Co, N Y 
do do Ser a he due $113,000 s-a_._Me| ---} 1906 1,000 »243 ,000 4¢ JI & DjJune’l1l-J’ne’l do do 
do Trust $82, Ser E due s-a_____-- Me! --.-.| 1908 1,000} 1,312,000 4%¢\M & N|May ’ll-Nov’l8 do do 
do Trust. Ser F $13,000 due s-a________-_- ---| 1909 1,000 200,000 4% |IF & AITo Feb 1919 do do 
do Ser G gu red 101 due $72,000 an_PeP.c* ..-| 1910 1,000 722,000 5¢ iA & O/ToOct11920 |Penn Co for Ins,&c,Phila 
Kansas City St Louis & C preferred stock guar____| 162} ..-- 1 1,750,000 6 Q—F |May 1 1911 do do 
Joliet & Chicago 7% stock perpetual guar by C & A Bal wenn 1,500,000 7 Q—J jApr 1 1911 do do 
Louisiana & Missouri guaranteed preferred stock -_- IVA cous 100 329,000) 7 F & AlFeb 11911 do do 
Chicago parreantoe & Pe teetel me pereneascocens seo} sas 100/110,839,100/8 in 1910] Q—J |Apr1 1911 2%|N Y, Boston & Chicago 
Gen mtge $300,000, lawful money -.._Ce.c* &r*| 8,599} 1908 |1 000 &c} 59,239,000 4 M & S/Mch 1 1958 Bank of Commerce, N Y 
a Guaranteed jointly and severally with Cleveland |Cincin/nati Cihicago & |St Louis. 












FINAN CES.—lIn Aug. 1910 filed agreements to secure $4,800,000 C. & O. 
Equip. Corp. l-year 5% notes dated July 11910. V.91, 0.396. In June 
1910 dividend rate was increased from 4% to 5%. In April 1911 arranged 
to sell $16,000,000 3-year 5% notes. Asto notes an. new $125,000,000 
bond issue of 1911, see BONDS above. 


EARNINGS.—For 8 — ending Feb. 28: 
































Eight Months— ross. Net. Charges (Net). Bal.,Sur. 
EE ha eS are a ie bai ak ow $22,202,476 $7,625,436 $5,050,614 $2,574,822 
a ga 20,584,247 8,293 ,663 4,110,070 4,183,593 








1 
Includes C. & O. Ry. of Indiana, 284 miles, in 1910-11. 
ANNUAL REPORT .—Fiscal year ends June 30. Annual meeting is held 
at Richmond on the Tuesday preceding the last Tuesday in October. Re- 
port for 1909-10 was given at length in V. 91, p. 786, 802; editorial, p. 763. 




































































































































Year ending June 30— 1909-10. 1908-09. 1907-08. 
ES ER Hi cele ree 1,937 1,89 1,841 
Passenger earnings____________-_--- $5,002,205 $4,482,004 $5,120,529 
RE "neg OI Sa a a 24,901,200 20,885,511 9,571,609 
Express, mail and miscellaneous - - - _ - 1,333,764 1,263,201 1,151,134 

RSE Se pl $31,237,169 $26,630,717 $25,843,272 
Operating expenses___.______-.._.-- 18,936,699 16,366,837 17,186,747 
ESS TE Pe ERIK, CP ay gga le $12,300,470 $10,263,879 $8,656,525 
Te wie 1,161,365 708,863 762,832 

po EE ee eee $13,461,835 $10,972,743 $9,419,357 
Interest on bonds, rentals, &c______- $6,297,605 $7,183,416 $6,868,510 
a he 873,744 801,600 791,0 
CN in hel” ceemmninn 212,449 634,327 
RS neo wtibnh acteoondeont (414)2,668,617 (2)1,255,814 (1)627,907 

a: ie $3,621,869 $1,519,464 $497,553 











OFFICERS .—Pres., George W. Stevens, Richmond, Va.; Ist V.-P., 
Decatur Axtell; V.-Ps., C. E. Doyle, H. T. Wickham and F. M. Whitaker; 
Sec.-Treas., James Steuart MacKie; Comptroller, L. F. Sullivan. 

Directors—Frank Trumbull, Chairman; Edwin Hawley, Frank A. Van- 
derlip, T. P. Shonts, H. E. Huntington, F. W. Scott, Decatur Axtell, 
George W. Stevens and James H. Dooley. N. Y.office, 71 B’way.—(V. 91, 
p. 1574, 1629, 1765; V. 92, p. 117, 260, 394, 525, 880.) 


CHESAPEAKE & OHIO RY. OF INDIANA.—Owns Cincinnati, Ohio, to 
Indiana-Illinois State line, 261.66 miles; leases Hammond Belt Ry., 3.04 m.: 
trackage rights, 19.97 m.; total operated, 284.67 miles. Incorp. in Indiana 
July 2 1910 as successor to Chicago Cin. & Louisv. RR., sold in foreclosure 
June 23 1910. V.91, p. 93, 37; V. 90, p. 1675, 1424, 1362. Stock auth., 

000,000, and bonds, $40,000,000, dated July 1 1910 (present issue 
$8,200,000), all owned by Ches. & Ohio., and to be deposited under its new 
mortgage to be authorized April 29 1911. Earnings included in Ches. & 
Ohio. V. 91, p. 802. Suit, V. 91, p. 870.—(V. 91, p. 870.) 


CHESAPEAKE WESTERN RY.—Owns North River Gap, Va., to 
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesapeake & 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide- 
water on Chesapeake Bay, and westerly into West Virginia coal fields, of 
which 14 m., from Bridgewater to North River Gap, iscompleted. In 1908 
all the stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041. 

Stock authorized, $50,000,000; outstanding, $1,419,600; of which $608,- 
400 is pref. Ches. & West. RR. has $533,500 common and $31,300 pref. 
stock outstanding. C. W. Ry. mtge. of 1901, V. 73, p. 899, 1356. ear 
ending June 30 1909 (41 miles), gross, $80,011; net, $13,982; other income, 
$34,125; int. on bonds, $56,760 (not paid); taxes and rentals, $38,189: bal., 
def., $46,842. Pres., W. E. D. Stokes, The Ansonia, N. Y.; Treas., W. H. 
Hall.—(V. 78, p. 2383; V. 86, p. 980, 1041, 1284.) 


CHESTERFIELD & LANCASTER RR.—Owns Cheraw, S. C., to Page- 
land, 38 miles, an extension of 18 m. from Ruby towards Lancaster being 
completed July 1907. Bonds (limited to $750,000) are issuable at $5,000 
per mile. V.81, p.1790. There were June 30 1908 $67,000 debenture 6s 
outstanding. Stock, $500,000, a majority being acquired in June 1909 by 
the Seaboard Air Line Ry.; par, $25. For year ending June 30 1910, gross, 
$70,984; net, $33,866. In 1908-09, gross, $54,247; net, $19,949; charges (?) . 
Pres., L. G. Haas; Treas., R. L. Nutt.—(V. 89, p. 40.) 


CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill, Pa., 
4 m.; being double-tracked May 1902. Re-leased in 1896 to Phila. & Read, 
Ry., the rental being reduced from 12% to 6% on stock, the latter being in- 
creased in June 1902 from $120,650 to $195,650.—(V. 75, p. 76.) 


CHICAGO & ALTON RR.—(See Map Toledo St. Louis & Western .)— 
ROAD .—Chicago to St. Louis, Kansas City, &c., in all 998 miles. 




















Road owned— Miles. Road owned— Miles. 
Chicago to East St. Louis, Ill__._280| Mexico, Mo., to Cedar City, Mo__ 50 
Sherman, Ill., to Grove, Ill______ 51| Roodhouse, Ill., to Kan. C., Mo__251 
Brarea to Barnett........._.... 49/| Bloomington to Wann, via Jack- 
Coal City Line, Ind_____.__. ~~ 27 sonville, Godfrey and Upper 
Dwight, Ill., to Washington and Alton (all in Illinois)_._.._____ 158 

Dt Miche dibbnidgé sb necees 81 | Trackage to Peoria, Ill., &c______ 17 
Tles to Murrayville, Ill__________ 34 dedienied 
Total owned and operated July 1 1910 (210 m. double tracked) -_____ 998 


Also operates, jointly with Clev. Cin. Ch. & St. L., from Wann to East 
St. Louis, 18 m.,and, with Atch. T.& S. Fe, from Joliet to Pequot, 20 m. 
The stock of the Peoria Ry. Terminal Co. is owned by the Chicago & Alton 
and Chic. R. I. & Pac. Ry., which guarantee the first mtge. bonds ($1,500,- 
000 auth. issue) and $280,000 2d mtge. bonds. V. 81, p. 1099; V. 83, p. 
752, 1171, 1291; V. 84, p. 451; V. 85, p. 159. 

In Oct. 1910 acquired the Toluca manguatte & Northern RR., Rutland 
to McNabb, Ill., 20.8 m.; McNabb toward Granville, Ill., 4.28 m.: Broadus 


to Henry, Ill., 5m., &c.; total, 31 miles. V. 91, p. 1024 


ORGANIZATION .—The (old) railway company was organized in April 
1900 anc purchased substantially all the stock of the Chic. & Alton Railroad. 
The two were consolidated in 1906 per plan V. 82, & 451, the Railway 
changing its name to the C. & A. Railroad. V.82,p.160; 





V.70, p. 686, 995. 











STOCK .—The cumulative 4% participating and prior lien stock is enti- 
tled, in addition to prior right to accumulative dividends at the rate of 4 

per annum, to receive additional dividends equal to the rate of dividends 
declared on the common stock of the consolidated company. In Aug. 1907 
the Toledo St. Louis & Western purchased from the Rock Island the con- 
trolling interest, viz., $14,420,000 com. and $6,380,000 pref. stock. , 

p. 468, 529, 792. Union Pac. owns $10,343,100 pref. stk. V. 84, p. 1484 


DIVIDENDS.—Semil-annual dividends of 2% on pref. and participating 
and prior lien stocks paid July 1906 to Jan. 1911, incl., and in Aug. 1908 
1% and in Feb. and Aug. 1909 and Feb. 1910 2% each extra on participat- 
ing stock. Div. on common, re gate Aug. 15 1908; 1909, 4% (F. & A.); 
1910, Feb., 2%; Aug., none. V. 91, p. 214. 


BON DS.—First lien (old Ry.) 3 4s of 1900, V. 71, p. 1021; V. 82, p. 451- 
The Railroad (old) mtge. securing the 3s of 1899 will provide funds for im- 
rovements and extensions. Bonds in excess of $40,000,000 were to be 
ssuable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not exceeding $20,000 pre mile, to fund 
leased line rental obligations and for future betterments not to exceed 
$5,000,000, at not over $1,000,000 per annum, from Jan. 11900. In July 
1910 $45,350,000 were outstanding. V.69, p.178; V. 69, p. 26, 129, 541: 
V.70, p. 429, 739, 995; V. 79, p. 211, 967: V. 84, p. 480, 507, 626, 803, 809; 
V. 88, p. 99, 293. Joint equip. notes, $38,000, 1911 to Dec. 15 1912. 

In Mch. 1910 $2,500,000 3-year 5% secured notes were sold, secured b 
deposit of $3,500,000 ‘“‘equipment and improvement’’ 5% bonds, into whic 
the notes are convertible at par. Notes are subject to call at par after 
Marceh 151911. (V.90, p. 697, 771, 1296, 1424.) 


Purposes for which the $18,000,000 New Equip. & Imp. Bonds are Issuable 


To be issued pledged as collateral for $2,500,000 note issue__-_-_-_- ,000 ,000 
To retire 60% of equipment trusts maturing in 1910-19_______- 2,940,000 
To retire 15-year 5% debenture bonds_______.._.__-_-..-~ ....-. 1,666,000 


Betterments, &c., but not exceeding $3,000,000 to Mch. 1913_- 9,894,000 


LATEST EARNINGS.—/1910-11_.Gross, $9,976,810; net, $2,307,979 
8 mos., July 1 to Feb. 28.|1909-10__Gross, 9,201,832; net, 3,058,595 


REPORT .—For year ending June 30 1910 was in na th p. 1154. 








1909-10. 1908-09. 
Ne eum on $13,358,475 $12,500,682 
Nee ee amend 8,640,207 7,408,598 
OE A ERE RS pape Pear $4,718,268 $5,092,084 
ew doween $4,704,206 $5,186,101 

Hire of equipment and rental.._...........-.-.. 443,169 367 , 5: 
Se idk aque scosebpocons 447 ,434 380,153 
RE i il Mg ee ee A 2,457,995 2,531,126 
Dividends on guaranteed stocks._....___....--- 241,024 241 ,024 
Discount on securities written off.........----- 42,596 291,065 
Dividends on prior lien stock._..........-.---- (6%)52,758 (8%)70,344 
Dividends on preferred stock (4%)-_-_....------ 781,760 »760 
Dividends on common stock. ._.........------ (2%)390,856 (4%)781,712 
A TR Ey RR EES GG. pe GR pERR $153,386 $258,620 
OFFICERS.—Chairman of Board, Thomas H. Hubbard; Pres., Theo..P. 





Shonts: V.-P., Edwin Hawley, Geo. H. Ross and W. L. Ross; Chairman 
Executive Committee, Thos. H. Hubbard; Treas., F. H. Davis; Sec. and 
Asst. Treas., J. Steuart MacKie; Gen. Mer., Frank W. Morse. 
Directors.—F. P. Frazier, J. J. Mitchell, Edwin og ay & Thomas H. 
Hubbard, Theo. P. Shonts, Geo. H. Ross, Joy Morton, F. H. Davis, Edward 
Tilden, Wm. G. Beale and H. E. Huntington.—(V. 92, p. 394.) 


CHICAGO BURLINGTON & QUINCY RR.—-(See Map.)—ROAD .—Op- 
erates a great system of roads extending from Chicago westerly, reaching St. 
Paul and Minneapolis, Minn.; St. Louis and Kansas City, Mo.; Omaha, Neb.; 
Denver, Col.; Cheyenne, Wyo.; Black Hills, S. D., and Billings, Mont. The 
accompanying map shows clearly the system, viz. (in miles): 





Lines east of Missouri River__._4,350| Lines leased__-___.-.-....---- 91 5 
Lines west of Missouri River___4,402| Narrow-gauge lines___..... --.- 
es ae SU Be Se. 9 isd sid hannbne nddctee ekgek en dir 9,040 


In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com. 
stock (practically a controlling interest) was ng em affording connec- 
tions with the Gulf of Mexico, the C. & S. system including trackage aggre- 
gating 2,769 miles. V. 87, p. 1663; V. 88, p. 157, 685. Extension from 
Kirby to Thermopolis, Wyo., 11 miles, was opened May 1910, and a further 
extension of 94 miles to the Powder River is under construction, in addition 
to 30 miles Scribner to Fromberg, Mont., and 25 miles Hudson to Greeley, 
Col. Lincoln to Cobb, Neb., 7 m., added June 1910; Herrin to Metropolis, 
54 m. (38 constructed, 16 leased), put in operation Oct. 1910. 


ORGANIZATION, &c.—This was a consolidation in July 1875 of the 
Chicago Burl. & Quincy in Illinois and the Burlington & Missouri River in 
Iowa. Numerous subsidiary and other lines have since been merged in 
the C. B. & Q., among them Chicago Burlington & Northern, Kansas City 
St. Joseph & Council Bluffs, Hannibal & St. Joseph, Burl. & Missouri, &c., 
Sioux City & Western Ry., 229 m., was merged Dec. 1908. _V. 87, p. 347. 

In 1901 $107,613,500 of the $110,839,100 stock was exchanged for the 

oint 20-year 4% bonds of the Gt. Northern and Northern Pacilic, secured 

y the deposit of the stock in trust, on the basis of $200 in bonds for $100 
stock. See circular, V. 72, p. 871, and application to list, V. 73, p. 293, 
and description of bonds under Great Northern. 


CAPITAL STOCK.—tThe stock has been increased for the acquisition of 
new lines, retirement of over $15,000,000 convertible debentures, &c.; in 
1880 a 20% distribution was made. See ‘“Organization’’ above. 


DIVS. 98. '99 to Sept. '01. '02 to July ’07. Oct. ’07. ’08 to April 1911. 
Per cant} 5% 6 yearly. 7 yearly. 8 8 y’ly (Q-J). 
BONDS.—lIn April 1909 the holders of bonds of various issues (marked 
‘*y’? above) were offered the option of exchange for general mortgage 4% 
bonds on certain terms. V. 88, p: 1060, 1127, 1559; V. 89, p. 40, 720, 
1141. The general mortgage bonds ($300,000,000 auth. issue, interest not 
to exceed 5%)are a first lien on about 3,401 miles of road, and on retirement 
of the outstanding underlying bonds, for which bonds are reserved as below 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds.| Value |Outstanding| % Payable | and Maturity | Divtdends are Payable 
Chicago Burlington & Quincy (Concluded) — 
Illinois Div oe mortgage} $85,000,000 currency} | 1,648/{1899 |$1,000&c/$49,650, 3% |J & JiJuly 1 1949 Bank of Com N Y; & Bos 
(V. 83, p. 625; V. 69, p. )f redeem at 105..N 1899 |1,000 &c 165,000 4 J & Jidsuly 11949 do do 
Sinking fund Iowa Div 5s (coll trust) drawn at 105- 891) 51879 1,000} b2,275,( 5 A & O|Oct 11919 do do 
Sinking fund mostaege 4s drawn at 100___----- c&r 1879 1,000} c5,921,000 4 A & O/|Oct 11919 do do 
Sinking fund 4s (So W Div) drawn at 100- --.-- c* &r ..-| 1881 1,000} 43,610,200 4 M & S/Sept 11.21 do do 
Denver exten (coll tr) bonds s f drawn at 100_NB.c*| 370) 1881 100 &c} e7.310,200 4 F & AlFeb 1 1922 do do 
xDebentures for Hannibal & St Joseph stock _-.-c* ...| 1883 1,000 .510,000€ 5 M & N|May 11913 do do 
x Nebraska ext $20,000 p m (sf not drawn).NB.c*&r| 1,471) 1887 |1,000 &c 134,000 4 M & N/May 1 1927 do do 
xB & Mo RR in Neb) Land er sf drawn at 100_NB/\_ --- 11378 600 &c/g13,345,200|/ 6 J & JiJuly 11918 Bank of Commerce, Bost 
xCons ,000, do drawn since 1908- - - 1878 | 600 &c 6 J & dJiJuly 11918 do do 
Kansas City St Joseph & Council Bluffs— 
ist m od & Tar Val RRs sf (drawn at par) c* 59] 1880 1,000 i83 ,000 7 J & DjJunel 1920 Second Nat Bank,Boston 
xRep Val Ist M guar (red at par) s f $14,000 yrly-_-c 90; 1879 | 600 &c} k932,800 6 J & dJ\July 11919 Bank of Commerce, Bost 
Chicago & E Iil—Pref stock 6% non-cum ($10,000 p m) sogl sank 100} 8,830,700/6 in 1910} Q—J_|Apr 11911 Hanover Nat Bank, N Y 
oo & Grape Creek RR—I1st M assumed_-_---_c* 9} 1880 1,000 97,000 6 M & N|May 1 1920 Central Trust Co, N Y 
t mortgage extension. --.----—.-.-....---.- c* 14) 1881 1,000 91,000; 6 J & D/|Dec 11931 Fourth Nat Bank, N Y 
. Consolidated mortgage (for $5,948,000) gold_.Ce.c*; 191) 1884 1,000} 2,736,000 6¢ |A & O/Oct 11934 Central Trust Co, N Y 
- Collateral trust bonds sinking fund----.--..--- c* ---| 1887 1,000 27,000 6¢ |F & AlFeb 11912 do do 
General consol and Ist M $30,000,000...-Ce.c*&r| 817) 1887 |1,000 &c/ 19,855,000 5 M & N/Nov 1 1937 de do 
. Chic & Ind Coal—1st M $25,000 p m assum_-Mp.c* 176; 1885 1,000 ,626,000 5 J & dJiJan 1 1936 Metropolitan Tr Co, N Y 
. Evansville Terre Haute & Chicago income mortgage; --.-} 1881 1,000 150,000 6 M & N/May 1 1920 Farmers’ L & Tr Co, N Y 
. Refund & imp M (text) g red at 1024_-Ba.xc*&r*; 817) 1905 {1,000 &c/§15,132,000 4¢ | & JiJuly 1 1955 Bankers’ Trust Co, N Y 
. Car trusts including int Apr ’11 due $10,921 mthly-| = ---} 1903 |.--.-..- eS To April 5 1913|First Nat Bank, Chicago 
i Beutpment bonds Series due $68,000 semi-an| ---| 1905 1,000 544, 4% |J  & JiToJan11915 |Blair & Co, New York 
0 Series E due $125,000 s-a (V 81 p 1043)-Ba) = ---| 1905 1,000} 1,125, 4%e\F & AjAug'll-Aug'l5 do do 
do Serjes F due $220,000 s-a (V 82p 750)--Ba| ---| 1906 1,000! 2,200,000 4%e\F & A/jAug'l11-Feb '16 do do 
do Series G due $124,000 s-a (V 86 p 1284)-Ba) ---| 1907 1,000) 1,612,000 5¢ |A & O/Oct '11-Oct '17|Bankers’ Trust Co, N Y 
Chicago & Erie—Ist M g int guar till prin paid__Ce.c*; 249] 1890 1,000} 12,000,000 5¢ |M & N/May 1 1982 Erie Railroad, New York 
te oy for Adega yg 5% non-cum- -.- - 249 pet 1,000 &c 10,000,000 t SE 5 
oder gy cei od ad Cen ede aot ge a te ---| 1565 |------.- ; 5 JT & JiJuly 1918 Erie Railread, New York 
Chicago & Grand Trunk—See Grand Trunk West Ry & y 
Chicago Great Western— 
Common stock $46,000,000-.-...-.---.--------- ara eae e BEE Bee Sean oye mene canes: 
b $725,000 and _ c $6,581,000, canceled, not included) d $2,4/31,000;| e $4,461/,200; f $6,3/07,000 in| sinking flund (canceled) ;|g $9,251,600; 
- § $64,000; k $645,800. x See option of exchange for |genera|l M 4s. . 88, |p. 1060, 11/27, 1559;|V. 89, D. le 
§ Of which in treasury Dec. 1910, $2,000; * $1,277; 000. t Mostly jowned by| Erie Railroad 


























noted, will be a first lien on the entire mileage owned, aggregating 8,599 
miles. The generals have been issued or are issuable as follows (see V. 
86, p. 1342, 1466; V. 88, p. 504, 685; V.92, p. 525): 

Reserved to retire outstanding bonds of previous issues aggre- 
gating $167,565,000 (of which $17,428,300 were held in 
various sinking funds, $17,171,000 having been retired in 
March 1911) $175,000,000 


Issuable to meet expenses of retiring said prior bonds______-_- 
Issuable for reimbursing the treasury for outlays already made 


by it for betterments and additions ($22,000,000 sold)_._._._ 45,000,000 
Issuable for additions, improvements and betterments of and 
to the mortgaged property (of which $13,724,000 sold)_._._.. 78,000,000 


In Jan. 1909 $20,000,000 general 4s were sold, of which $13,724,000 were 
used to purchase $23,657,500 Colo. & South. common stock, $6,000,000 for 
oogus ons and ee and $276,000 to retire old bonds; and in 
Feb. 1911, $8,000, . 88, p. 685; V. 92, p. 525. 

The Jowa Division bonds are a first mtge. on the main line in Iowa from 
Burlington to East Plattsmouth, on the Missouri River, 272 miles, and on 
621 miles of branches and 86 miles of second track. These bonds have a 
sinking fund of 14% ($203,800) yearly, for which the 4s are subject to call 
at 100 and the 5s at 105. The single main line and branches covered “shall 
not exceed in the aggregate 900 miles,’’ at $16,000 per mile; on second track 
additional $14,000 per mile. V. 65, p. 462. 

The Nebraska Extension bonds of 1887 are issued at $20,000 mile for 
single and $10,000 per mile for second track on not exceeding 1,500 miles. 
On merger of roads in Nov. 1907 the ee became a direct first lien. 
Abstract of deed, V, 45, p. 441; V. 85, p. 721. 

Burlington & Missouri RR. in Nebraska consol. mtge. of 1878 is now a 
first mtge. or first coll. lien; they are subject to call for the sinking fund at 
par; the ‘“‘exempt”’ bonds since 1908; $267,800 retired in 1911. 


EARNINGS.—8 pees. aa a" aeeee $61,041,879; net, $21,172,698 
July 1 to Feb. 28. 1909-10...Gross, 59,237,020; net, 17,849,802 


ANNUAL REPORT .—Fiscal year ends June 30. Report for 1909-10 
(not including the Quincy Omaha & Kansas City RR.) wasin V. 91, p. 1242, 
1259 (see also editorial, page 1216), showing results: 


1909-10. 1908-09. Inc. or Dec. 

REN a Ne ee Ar a ,023 es i 
a $58,224,537 $52,240,921 + $5,983,616 
EA, EEE RS Pe 22,380,305 19,585,305 +2,795,000 
Mail and miscellaneous____.... ~~. - 7,264,675 6,786,403 +478,272 





I 
Operating income after taxes 
Other income 


$87,869,517 $78,612,629 + $9,256,888 
$21,723,533 $21,376,207 +$367,326 
2,523,694 


943,847 +1,579,847 
$24,247,227 $22,320,054 +$1,927,173 





Total income 





Interest and sinking fund________-_- $10,938,481 $9,948,973 +$989,508 
I i bee 3,329,00 2,237,081 +1,091,921 
Dividends on stock (8%)-___...-.--- Desk })6 = eR wcuccenceu 

Ss $1,112,612 $1,266,872 —$154,260 


DIRECTORS .—Darius Miller (Pres.), Geo. B. Harris, Chicago, Ill.; J.J. 
Hill, Howard Elliott, St. Paul, Minn.; James N. Hill, Geo. C. Clark, 
W. P. Clough, Edw. T. Nichols, Norman B. Ream, Geo. F. Baker and 
Samuel Thorne, N. Y .—(V. 91, p. 1259, 1710; V. 92, p. 59, 260, 525.) 


CHIC. CINCINNATI & LOUISV. RR.—See Ches. & Ohio Ry. of Indiana. 


CHICAGO & EASTERN ILLINOIS RR.—(See Map St. L. & San Fr.) — 
Operates road (double track to Danville Jct., 106 m.) from Chicago, IIl., to 
Terre Haute, Ind., and bituminous coal fields; also to Thebes and Joppa, IIl. 

Lines Owned in Fee— les.| Branches to Coal Mines <n 
Dolton to Danville, Ill 7| Rossville Jct. to Judyville, Ind__ 14 


Danville, Ill., to Brazil, Ind____ 61} Hunt’s Extension______________ 7 
se... Oo ee, Se Pec c ree | mbweenceuceunucsa 2 
Danville Jct., Ill., to Thebes, Ill_277 Other Trackage, &c.— 

Joppa Jct. to Joppa, Ill_____-__- 16| Pana, Ill., to East St. Louis___. 8&5 


Cissna Jct. to Cissna Park, Ill__. 11 
Rossville Jct. to Sidell Jct., Ill. 34 
Percy Jct. to La Crosse, Ind____ 46 
Milford Jct., Ill., to Freeland, Ind 11 
Coal Bluff, Ind., to Casey, Ind_. 7 
Woodland, Ill., to Villa Grove___ 62 
Findley, Ill., to Pana 20 


HISTORY, LEASES, &c.—In August 1902 the St. Louis & San Fran. 
acquired the greater part of the stock, as said below. 
he Chicago & East. Ill. owns $1,000,000 stock of Chic. & Western Ind. 
Special lease of Chicago freight terminals, V. 78, p. 819. In 1904-05 ac- 
uired control of the Evansville & Terre Haute, which forms part of the 
through line between Chicago and Evansville. V.55, p.995; V.81, p. 1239. 


STOCK .—Common stock outstanding, $7,217,800 ($15,000 p. m.); pref., 
$8,830,700. In addition, $6,408,300 com. and $161,300 pref. were held in 
trust by Trust Co. of America in July 1910 as a part of ‘‘trust assets’’ under 
agreement dated July 1 1905, for improvements, acquisitions or refunding, 
to be terminated on satisfaction of the St. L. & S. F. stock trust agreements 
below referred to. V. 85, p. 1001. 

In Aug. 1902 the St. Louis & San Francisco RR. gave in exchange for the 
common and pref. stock its stock trust certificates at the rate of $100 thereof 
for each $100 share. V. 75, p. . In Jan. 1905 all of the $7,217,800 
common and $6,211,700 of the $8,992,000 pref. had been exchanged on this 
basis. The St. Louis & San Fran. has the opten to retire the trust certifi- 
cates at any time at $250 per $100 com. stock trust certificate and $150 per 
$100 pref. stock trust certificate, payable in gold, and obligates itself to pay 
off entire issue in 40 years from July 1 1902 at same rates, meanwhile obli- 
gating itself to pay 10% dividends on the com. and 6% on the pref. trust 
certificates, respectively, these amounts being equivalent to 4% on the 
principal sum to be eventually received in payment therefor. Upon failure 
to pay any dividend within 30 days after demand therefor, any holder 
may surrender the certificates to the trustee and receive the shares repre- 


Chicago to Dolton, Ch. & W. Ind. 17 
Otter Creek Jct. to Terre Haute... 6 
TRS ae SS SE eae 

Total operated July 1910 
Double track 








sented thereby. V. 75, p. 289, 393, 1031; V. 82, p. 48. A majority of 
common stock trust certificates were in 1905 exchanged for certificates in 
denominations of $1,000 each, representing 4 shares of common stock, bear- 
ing 4% int., and payable in 1942 at face value. See form, V. 80, p. 1856 


DIVS. (%)—) '00. ’O1. ’02. '03. ’04. ’05. ’06. ’07. 'O8. 09. °10. 1911. 
On preterred| 6 oe ee a 6 6 ae 6 6 1%.1% 
On common.) 4% 5%6 6 8 Se ae ae oe 


BONDS.—tThe general consol. and first mtge. of 1887 (trustee, Central 
Trust Co.) provides for the retirement of $6,307,000 prior bonds and for 
issue of bonds on new road at $18,000 pe mile for single track; also for bonds 
for pment at $7,000 per mile and for double track at $8,000 per mile. 
In 1897 the gen. consols were limited to $30,000,000. See V. ta 1088; 
V. 78, p. 1446; V. 79, p. 1331; V. 80, p. 1728; V. 8&4, p. 1550; V. = B- 
Series C equipment bonds mature $53,000 s-a. J.-J.; Series D, 
$15,000 J.-J.; Series E, $* »3.000 F.-A.; Series F, $220,000 F.-A. 

Of the refunding and i«  rovement gold 4s of 1905 ($55,000,000 auth. 
issue), $5,244,000 are re » 1 for additions and improvements, includin 
equipment, and $34,626,..u0 w retire, $ for $, $30, ,000 gen. consol. an 
lst 5s of 1937, issued and issuable, and $4,626,000 Chicago & Ind. Coal 5s 
V. 80, p. 1424; V.81, p. 1436; V. 88, p. 451; V. 90, p. 558; V. 92, p. 117 


EARNINGS.—S8 ae) 8 Sept $8,581,795; net, $2,692,314 
July 1 to Feb. 28. 1909-10....Gross, 8,069,509; net, ° ,065 

For 5 mos. ending Nov. 30 1910, net, $1,715,833, against $1,806,428 in 

1909; taxes, $157,900; other income, $387,989; interest and rentals, 

$1,286,866; divs. on pref. (5 mos.), $220,767; bal., surp., $456,289. 
REPORT.—For 1909-10 was in V. 91, p. 1243. 


Years ending June 30— 
Operating revenue 


1909-10. 1908-09. 1907-08. 
$11,750,356 $10,269,619 $10,742,731 
4,248 3 971 3 52 


Operating income (after taxes)-_-_-_- . ; : 97 . ‘ 
Net (including other income) _.....- 4,176,870 3,646,574 4,018,851 
Interest and rentals______._._...-. : ,080 . J . 624 
Dividend on preferred stock (6%)... 34 842 84 
Dividend on common stock. ___-..-_- (8)577,424 (2)144,356 (10)721,780 





Balance for year sur.$68,524 sur.$20,973 def.$115,394 


OFFICERS .—Chairman Exec. Comm. and Board, B. F. Yoakum, N. Y.; 
Pres., B. L. Winchell, a) * V.-P., C. W. Hillard, N. Y.; a Oo We 
Ford, Chicago; Treas., J. P. Reeves, Chicago. N. Y. office, 71 “ete ER 
(V. 88, Dp. 1127; Wh 89, p. 1218; We 90, p. 559; V. 91, p. 1243; Vv. 92, Dp. 17.) 


CHICAGO & ERIE RR.—(See Map Erie RR.)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind. 
to Chicago, 20 miles. Erie RR. Co. owns entire $100,000 stock. 


BONDS.—tThe /irst mortgage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000,000 of that company’s stock and $240,000 stock of Chicago 
Belt Ry. See abstracts, V. 51, p. 911; V. 61, p. 750. 


EARNINGS.—8 mos.,{1910-11 Gross, $3,502,231; net, $546,385 
July 1 to Feb. 28. 1 1909-10 Gross, 3,441,882; net, 711,250 
For year ending June 30 1910, gross, $5,152,167; net, $1,067,784; other 
inc., $92,778: int., taxes, &c., $1,196,394; imp., $19,598; bal.,def., $55,430. 


CHICAGO GREAT WESTERN RR.—(See Map.)—Forms the ‘Corn 
Belt’’ route, radiating from Oe!wein, Ia., northerly to St. Paul, easterly to 
Chicago and southerly and westerly to Kansas City and Omaha: 





Lines owned (total, 735 miles). Miles. Operated under eement. Miles. 
Chicago to St. Paul...........- 400| Mason Cy & Ft.Dodge,386 m.,viz.: 
Oelwein to St. Joseph____..---- 290 Oelwein, Ia., to Coun’! BI’ffs. 259 
Bee Creek to Beverly ......---- 23 Hayfield,Minn.,to Clarion,Ia._ 100 
Sumner to Waverly_......----- 22 Branches to Lehigh and Coal- 
Mantorville and Cedar Falls, Ee ne 19 

EES eg ae eae eT Trackage— 

Trackage (total, 75 mitles)— Council Bluffs, Ia., to So. Oma- 
St. Paul to Minneapolis__...--- Oe SS 
Cries Tere. . naccassegee 10| Wis.Minn.&Pac.RR.,271 miles, 
Galena Jct., Ill., to Dubuque, la. 14 Mankatoto Red Wing, Minn. 96 
Des Moines Terminals__.....--- 3 Red Wing to Osage, Ia____- 118 
Beverly to Kansas City._-..---.-- 28! Winonato Simpson, Minn... 54 
St. Joseph, Mo., to Bee Creek... 9 Branch to Clay Banks, Minn - 3 

De Kalb & Great Western-_-- 6 
Grand total embraced in earnings June 30 1910______-.--.---..- 1,487 


The entire capital stocks of the Mason City & Fort Dodge RR. Co. and 
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper- 
ated under agreement. See those companies. In July 1910 acquired the 
entire stock of Leavenworth (Kan.) Terminal Ry. & Bridge Co. V. 9l, 
p. 214, 397 


ORGANIZATION .—Incorporated in Illinois Aug. 20 1909 as successor, 
er plan V. 88, p. 1497, of railway of same name acquired at ete sale 
on y. P. Morgan & Co., reorganization managers. V. 89, p. 528, 592. 
A syndicate provided the cash requirements of the plan—$24,892,274 
(including $9,892,274 for improvements and equipment) —-receiving therefor 
,500,000 new first mtge. 4% bonds, $10,136,604 pref. and $31,641,333 
common stock voting trust certs., the stock trust certs. being offered to 
holders of old pref. B and common stock on payment of assessments of $15 
per share, and affording the shareholders their only opportunity to partici- 
pate in the reorganization. 


STOCK .—The pref. stock ($50,000,000 auth. issue) will be entitled to 
non-cum. divs. at 4% per ann. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock, and also to a preference as to principal 
and accrued divs. in case of dissolution or liquidation. If and when permit- 
ted by law, the new company will have the right to redeem the pref. stock 
at par and accrued divs. No additional mtge. shall be created nor shall the 
pref. stock be increased without the consent of a majority of the pref. stock 
outstanding or voting certificates therefor. a ee Cee te 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chica Great estere (Concluded) — 
Bref (also ass.) 4% oum red $50,000000 auth} =| SG TRE RO eaRee eRe RP. ne ot aie 
$75,000,000. ....... S.xc*&r*| 749) 1909 $,.£ &fr.| 20,500,000 4¢ iM & SjSept 1 1959 JP Merges 2 
ld med... .. ..-| 1900 l, 500,000 3% gid JiJan 11950 Bank of ny N Y 
ser ah ateeetans PP 
e ndiana Harbor 
ace 000 ¢ r0 red 105sf duel 2a 100 &c 550,000 6¢ iI & JiJan 11931 Northern Trust Co, Chic 
text._1IC.c* 26; 1906 1,000 780,000 5¢ iF & AlFeb 1 1956 Chase Nat Bk, N Y or Chi 
W—Gen (new 2 “yrgere ar. uae” ...| 1907 1,000 815,000 6¢ TFT & JiJuly 1 1947 Amer Trust & Sav Bk, Ch 
So—ind ii Ill & la lst M no ey ,000 g_1C.c* 203; 1900 1,000} 4,850,000 4¢ iJ & JiJuly 1 1950 Lincoln Nat Bank, N Y 
iidianape 000,000 po gold & i..G.xc* &r-- 329; 1906 (1,000 &c} 15,150,000 4 g¢ if & JjJan 1 1956 Treas Grand Cent Stat’n 
Chicago Inc In polis & aero Stock... RIE, SSRN 100; 10,500, 3% in 10/3 & D/Dec 30 °10 A 3 J P Morgan & Co, N Y 
n-cumulative $5,000,000 ._...-.-.. sal eene 100; 5,000, 4in1910\J & DiDec 30 °10 2 do do 
to be paid Aug 1... 162) 1881 1,000} 2,300, 6¢ iF & AlAug 11911 do do 
gold_._...Ce} 509) 1897 1,000} 5,000, 5¢ iJ & JiJuly 1194 do do 
sage consols....| 509) 1897 1,000} 4,700,000 6¢ iT & JidJuly 1 1947 do do 
ee 509; 1897 1,000} 5,300,000 4¢ \J & JiJuly 1 1947 do do 
t gold guar erigage & i callable. _..-- ..-| 1900 1,000 13, 6¢ iM & N|iMay 1 1920 Amer Tr & Sav Bk, Chi 
anteed..-... = Se Te 1. In weaeary 5¢ iM & 8 t 11948 New York 
gold gu_..S.c 60|} 1906 1 al,650, 4¢ I & JiJan 1 1956 Standard Trust Ce, N Y 
Lin Cleiveland Cincin|nati Chiclago & St Loluis 
red 105. .c* ---| 1905 1.000} 2,327,000 4¢ iM & SiMch 1 1945 Harris Forbes & Co Chic 
wis M $2,000,000 g ‘ 55; 1909 |1,000 &ci 1,268,000 4¢ JI & JiJuly 1 1959 New York 
gu red text_.xc ---| 1909 1,000; 9,000,000; 4% giJ & DiJunel 1969 71 Broadway, New York 
wt ‘ Bt . "108 att Jan yop fe 4 1910 1,000 534,000 5¢ iJ & JiJan 11940 Bankers’ Trust Co, N Y 
“9 aa .000,000 
CPOE, SIE, SEN SSt.xo* ---| 1908 1,000} 5,702,000 5 3 A &0O Apr 1 1948 |St Louis Union Trust Co 
ul—cCom stock (see text) . wall" diese 100}116,348,200/7 in 1910|M & SiMch 1 °11, 3%|N Y Office 42 Broadway 
$124,654,400- - PER Re 100/}116,:°74,900 7 M & SiMch 1 ‘11, 3% do do 
ge. -- Fc 1879 1,000} 2,590,000: 5 {J & Jiduly 11919 do do 
awn..NB.c* 161; 1880 ies 1 928-000 6 J & dJiJuly 1 1920 do do 
fund not drawn..NB.c*} 351) 1880 1, 5,049,000 6 J & dJiJuly 1 1920 do do 
st M (see text) gold es) x 1,117) 1881 1,000} 25,340,000 5¢ Ww & JiJan 1 1921 do do 
Chicago & Lake uperter Div ist M gold-.-. 68} 1881 1,000} 1,360,000 5¢ Ww & Jidsuly 1 1921 do do 
a Of which $125,000 in treasury June 30 1910 























oe, Fret Trust .—All 1. semeent shares to qualify directors) shall until 
oak 1914 be vested in J nt Morgan, seaee F. Baker and Robert 
Fleming, as voting trustees with power to fill vacancies and all other powers 
to be stated in the voting "trust $ ceroament. Upon the written request of 
holders of a majority of the outstanding pref. stock voting-trust certs. 
and of common stock voting-trust certs. to an amount sufficient, with such 
majority of such pref. stock, to constitute a ng of all the stock then 
held 7, such votin trustees, the voting trust shall be terminated. 

total fixed charges of the new company for rentals and interest, in- 
oludine interest on bonds of subsidiary cos., after all the $28,000,000 new 
bonds are outstanding, will approximate e $3. 480,000. 


BONDS.—Of new rr: 4s, $18, ae 000 were sold to the syndicate and the 
remaining 39,500,000 of th ‘ee ,000 present issue, of which $2,000,000 
have been sold, were peereed for additions and betterments as required, 
say within the next two or three years. Of the bonds, oS aed are re- 

served to retire the Ist = . bonds of the Mason City & Ft ge and 
Wisc. ao & Pac. bn ,000 and $6,232,000, respectiveig) a mand en 
remainder for new pro perty. betterments and equipment 
V. 90, p. 53; V. 91, p. 1160; V. 92, p. 1031. 
EARNINGS.—S8 mos., $tS-1} Grouse, $8,492, 102; ae. $2,183,220 
July 1 to Feb. 28. 1 1 _% 1,988, 814 
= ue after charges, $576,234 in 8 menth of 1910-11. caries BO, 529 
n 


REPORT .—Report for 10 months ending June 30 1910 is sf eo, 1B: 1243, 
showed: Gross earnings, $10,171,783; taxes, $2,1 other 
income, $188,433; int. on bonds, $1 1390 721: rentals and Bon gor chges. “ 
$634,947; balance, surplus, $455,775. 

OFFICERS.—Pres., S. M. Felton; V.-P., Joseph W. Blabon; Sec. and 
Treas., J. F. OCoykendall; Auditor, J. W. "Newlean. President's office, 
People’ s Gas Bldg., Adams St. and Mich. Boul., Chicago, Ill 

DIRECTORS.—Samuel M. Felton, John R. Morron, John A. Spoor, 
A. A. Sprague, Clyde M. Carr, C. H. Conover, Chicago; Charles Steele, 
A. H. Gillard, New York; E. F. Swinney, Kansas City; Rw S. Bell, 
Minneapolis; F. Weyerhaeuser, St. Paul.—(V. 91, p. 1445; V. 92, p. 1031 ) 

CHICAGO HEIGHTS TERMINAL TRANSFER RY.—V. 92, p. 394. 

CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, Ill.. to Taylor- 
ville, 26 miles, of which 17 miles was opened June 1907. Stock autho aes 
$2,000,000; outstanding, $1,000,000 (par of shares $100), a majority being 
owned by Illinois Midland Coal interests. The bonds are subject to 
on terms to be fixed for the several issues; the $780,000 bonds issued on 
the first 26 miles m az,be called at 110 on any interest day since Aug. 1 1910. 


See V. 82, p. 452, For Pg yA iy 30 1909, operating revenue, 
$77,006; net after taxes, $6, 803.) 


CHICAGO & ILLINOIS WEST BRN BR ros extend from Western Ave., 
Chicago, southwesterly to Joliet, Ill branches, a total of 54 miles, of 
a 22 miles in operstion. Extension propesee Gary to Joliet. ; 
491. Stock, $1,000 , as increased Aug. 1907: par, $100. Of the 
ah, 6s of 1907 Gs. ei 000 auth. yy $815,000 were cutstentis in 
Jul 107, V, 1909 Adar $ & int. by Dolese & Shep ard Co., Chicag 
oy ag noe ear ending “une 30 F009, $137, 794° at 36e 908. 
oor cross $158. 165: | net. os fixed char es, $23, 038: balance 
ee Ww. billige: Office, 184 La Salle St., Chi- 
cago, Til ater 88, p. 5 688.) 


CHICAGO NDIANA af EASTERN RY.—Owns Converse, Ind., to 





Munele, 43 miles. y 1907 the lvania Co. red “ the se- 

curities, the road be A a as pert of the Pitts. Cin. + os. 

V. &, p. 1181 or cal. year 1910, F » $82,757: o “det : 817 

other lhocte. Pte charges, $34,218; bal., def., $51,953.—( ao6 
CHICA INDIANA & SOUTHERN RR.—(See Maps Mg . ‘Cent. & 

Hud. Rie. RR.) —Owns from South Bend, Ind., to Seatonville, Ill., 192 m. 

(former Ind. Ill. & Iowa RR.): Danville, Ill., to Indiana Harbor, Ind., 


109 m.; branches, 12 m.; trackage poe Mt BR Py total, 341 m. 
owns 20 m. leased to other compens 

A consolidation April 1906 of the ind. Ill. & Iowa, Ind. Har. RR. and 
Deayae & tee Eat, Be. V. Se. 803, 867. Stock, $20,000,000, of 
wie $5,000,000 is 4 m. pref. “Lake Shore & Mich. Southern owns 
$17,000, 000 and Mic gan S Oamiral $3,000,000. 


BONDS.—Of the 4s of 1906 ($20,000,000), guar. by the Lake Sh & 
am cou. $4, 500. ,000 are reserved to retire the 4s due July 1 1950. 


, 122 
~ Se. with four other roads covenants to pay the N. Y. Central lines 
( $30. 5,000,000 000) equip. trusts of 1907 and 1910, the company’s ~~ ee equip’t 
trust obli auow leased being Dec. 31 1910, $1, oo 007 an 


respectively . 85, p. 1401; V. 86, p. 168; Vv. 90 5.028.901. 
RARNINGS age a a in Gross, $610, ee al 
Jan. 1 to Feb. 28. {1913 ssnbaitih tnuktnen sawed Gross, 694 041: net, » STS hie 


vg’? gt S “T° ge for year ending Dec. 31 1910 in V. 92, p. 875, showed: 
Gross, $3,739,668; operating income, $760,267; other income, $660, 859; 
charges, $1, one. 328; bal., surp., $314,798.—(V. 92, p. 794, 


CHICAGO INDIANAPOLIS & LOUISVILLE RY Salton the 





**‘Monon Route” from Chicago, Ill., via Monon, Ind., to Indianapolis, Ind., 
and nanevene. | Ky., mith branches. abr: system includes: 
Lines owne Mts. | per. under contract— Miles. 
Indiana “State > Line to Indian- chica o to Indiana State Line__ 20 
ee 162|N Ibany to Louisville______. 6 
New y Albany to Michigan City ...289 Connection to Indianapolis_-_____ 2 
Bedford to Switz City........-.- 40 | Clear Creek to Harrodsb’g, Ind... 9 
Orleans to French Lick Springs... 18|Switz City to west of Linton i 
Wallace Jct. to Shirley Hill & br. 60 


rn cn... nt need emhhaneeeedeedpuaneonecces 616 
- A lease for 999 years wie Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in eee & Indiana Bridge at Louisville, Ky. 





- Owns entire stock of Indianapolis & Louisville RR., projected from at or 
near Indianapolis to Evansville, &c., of which 55 miles, from Wallace Jct., 


pas. to Pama! Hill, was opened Oct. 
1908 bonds ise Cass, 5 miles Dec. 1 +. fe Uiider su 


ar., prin. and 
V. 83, p. 888, 1590; V_- 85, p 920: V. 87 p. 809: V. 80, >. 


1 1907 and the branch from Vicks- 
tm de ry ~we* dated ogy? 


PR if eee 63. P P, 022. of Louisville age Fe Ot Chicago, 


cone Pan tan 2 Y. © Suit ~~ yn 
a Au & Nashville and Sou PAA 4 acquired 93 
of $10, a eh yee “and 71% of $8,000,006 a aaa on the Lasis of $78 
an 300 per $100 share, res vely, in their 42 50-year 4% collateral trust 
gold bonds gt by oe stock description of bonds 
under Lo e& Nashville. V. 74, PD. , 1138; V. 75, p. 28. 
DIVIDENDS. — —.. ie sore 1900 to Dec. 2810, both inclu- 
ave. 4h Re - S00 ee 1903, es ee 1904, June, i o%; 
1%: 1905 to 1908, 8. 3% yearly: 1509 and 1910, 34% (J. & sD 


ga od nding 
$1. 000.200 stock of Ch. pet 


wy et the remaining $2 
sold pril 1911 yr take ie up’ $2 $2 


~ - 1613; 91, 518, 1095; V. V. 92, 
S lis & Louisville guaran cee 


Feb. as > for 60 miles o 
above. V. 82, p. 508; v. 83, 


July 1 to Feb. 28. 


Year end. June 


Net earn en 
Dividends. ‘yy “received 23 


ers road, equipment, &c. ( 


> gg and $240 
300,000 of the 
.300,000 divisi 


000 auth 
aeer Weade due Aug. Tolle 


081. 
of which $1.509, par A ome in 


),000 st stock of the Baer, 5 


balance issuable at $30,000 per See 
. 1290. 


EARNINGS at mos., {1810-13-.--Gross $4,084,891; net, $1,258, i} 
1909-10_..._Gross, 3, 912, 526: net, 1 368, 815 
ANNUAL REPORT. i V. 91, p. 866, showed: 


909-10. 1906-07 . 

020,242 et 319,386 $5,167,160 $5,988,867 
1,404,792 1,163,702 16 
252,301 272,423 261, 168 


.453 
7,955 





$1,657,093 $1,436,125 $2,086,582 
036 772,100 772,100 772,100 
382,107 301,662 319,456 





Total net income ..__. $2,041,408 
Interest on bonds... -- 774, 
Rentals, &c..........-. 405, :792 

TS a toe awe - $1,179 B28 

lus for dividends. - $861,580 


Dividend on pref., 


$1,154,207 $1,073,763 $1,091,556 
$502,886 $362,362 $995,026 


000 200,000 é 200,000 

Dividend on common. (3 4%)341 ,250(3 ¥%)328,.250 (3)315,000 (3)315,000 

Oren a -— Pres., voles agg oy 

York: E.C oe 1, Chicago; Tr go ke Cassell, is Custom House Place, 
en. Westfall, 


Ge 
loage: $ Ditnste a Wievinen’t Chie 


fasten, "CO. 


CHICAGO JUNCT tON are: 
ed April 1908), 
at 40th St. to the Stock ne 


g from Junction 
Leased to South Side Elevated for 50 ond 


-P., Morton F. Plant, New 


. A. Hilton, 52 Broad- 
Ww W. Finley, Wash- 


Chas M. Gallaway 0; W. F. Plant, Henry 
Walters, Adrian Iselin ste ag FO York: W. H. McDoel, E. C. Field, F. A. 
Delano, Chicago; Samuel T. Murdock, Lafayette, Ind.—(V. 92, p. 1031.) 


—An elevated road, 3.61 miles of track 


with South Side Elevated RR. 


jw ee te Saas of aan ae Oe ears at a rental covering 


. Capi 
rin. and int., by Chi Junction Rys. & 
: ect i 108 after 1910. Form of guaranty, V. 82, D. 568. 


—(V. 85, p. 792; V. 87. p 


. Bonds are 
SO Son Stock Y Yards Co.; Co.; — 


N BAI WAY. —Owns inner line within the Chicago 
Cae eee et ti 8) miles, side and industrial tracks, 118.58. 
In June 1907 the a ttt t (New York Central) interests arranged to 


worn CASS » KALAMAZOO & 


Stock, com. 


the $2,500,000 outstanding bonds, 
leaving the property free of liens. V. 85, p. 159, 792. 


SAGINAW RY. —Owns 55 m., Pavilion to 


1910 leased to 
ed 


> outstanding, 
sere & Mich® Sou. owns $180,000 


ell m. 


Year ending Dec. 31 1910, gros. Mad F 123; net, er sexes, $89,- 


Bases other income, af 7s es _ 
$26, ‘8 H. 


25. Pres., 
Griffiths. —(V. 61, p. BS Ose 


et. D. 50 


track, connecting the various works of 
1 Co. at Chicago, Joliet a gin and ‘Gary with diverging trunk lines, 
— . e quarries, industrial establishments, 
&c.; also, ease and Cackase a over 74 miles of roads, reaches the 
coal fields 7 Ininols and Indiana, and Joliet, Ill., handling between South 
Chicago and these points a large Gs rig A for the Tllinois Steel Co. §S 


and also with steamship es 


9, ,000, being increased 
op Illinois Steel So., and so by the St toss 
the Elgin Joliet & Eastern, guar. the bonds, 


The last named leases the road 


Sor G0 years 


irolt; Sec., ¥. 0 ‘0. Waldo: Treas. JE. 


CHICAGO LAKE SHORE & EASTEE N NY 


Y.—Embraces 331 miles of 
ois Steel Co. and Rs my 


tock, 
PO Ae me Sune 1: all owned b 


tes Steel Corp., which, wit 


. ein. whe int., anh endorsement. 


Junell » rental cover- 


-~ all charges and dividends on stock, dependent on earnings. See V. 90, 
108. Dividends paid in 1909, 10%; in 1910, 5%. 
D: Donde are somes in whole or in part from Dec. 1 1919 at 110 and int.; 
to 000,000 and further issues of bonds beyond the 
,000 now outstanding oe n be nee only ng 50% ¥ cost of pro <r 


ene are limited 
+ "88, D. 1372; V. 89, p. 2 


MEMPHIS & GULF RR. _p ersbu ‘Sek: to Hickman. 
To I a aa. the extension from Tiptonvill eto H ckman, 21 miles, being 
completed May 1911. Extension from Hickman to Clinton, 15 miles, to 
be completed Sept. 1 1911. Entire line as projected will extend from a 
point on p the Ohio River to Memphis, Tenn. In Oct. 1909 stock ac ures b 


arties and name changed 
D. 993, 1280. Stock auth., $1,000 


Mf ‘1 from D 


ersbur Northern R V. 89, 
ar, $100. Bonds 


510.000, 000 auth. issue) are subject to call at 105 after ~ 1 1912; issued 


$350,000 to retire old b oes and all debts; reserved for terminals, &c., $1,- 
inin 700,000 a, not to exceed 85% of cost of new con- 
750,000, and remaining $7.7 V_90. p. 108, 302:V.91, p. 153. For 


struction, or over $ 


per mile. 
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RAILROAD COMPANIES Miles | Date P Amount Rate When Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Ch Milw & St P (Concl.)—Wisc & Minn Div Ist Mg.F| 230) 1881 $1,000) $4,755,000 5¢ WJ & JiJuly 1 1921 N Y Office, 42 Broadway 
Fargo & Southern first mtge gold assumed -- - - - - -- 119) 1883 1,000) 1,250,000 6¢ |J & JiJan 1 1924 do de 
Chic Milw & St -P Terminal mortgage gold. __ .-F. c*] ...| 1884 1,000} 4,748,00C 5¢ |J & JiJuly 11914 do de 
Dakota & Great Southern first mortgage gol d.__.F 159} 1886 1,000 ,856 ,00C 5¢ WJ & JiJan 11916 do do 
Chicago & Missouri River Div first mortgage__F.c 77| 1886 1,000; 3,083,C 5 J & dJiJuly 1 1926 do do 
Gen'M (for $150, oo ,000) = Series Me ace ar 5,859) 1889 1,000 a48,841,000 4¢ \J & J\iMay1 1989 do do 
do do- es A registered _ __-.-- 5,859) 1899 | 1, 4g Q—J- |May 1 1989 do de 
do do _ Series B ig a c*| 5,859] 1889 1, a8,950,000 3%e0 & JIiMay 1 1989 do do 
do do Series B registered -..--.-. 5,859) 1899 l, 3% eg} Q—J |May 1 1989 do de 
Milw & Nor Ist M Schwarts to Gr Bay ext 1910.6 126; 1880 1, 2,155,000 4% J & D)Junel1 1913 do do 
Consolidated mortgage POR TRE SE GR IG I c*| 362) 1884 1,000) n4,003,000 6 J & DjJunel1 1913 do do 
Debentures $50,000,000 auth gold_-.-.-.. F.xc* &r* ..-| 1909 {1,000 &c/fr2 0 4¢ |J & JiJuly 1 1934 do de 
Debentures poe 000,000 francs authorized..Usm.x ...| 1910 |500 fr &c| 50,000,000) 4 J & DjJunel 1925 Paris and Londons 
Chic Milw & Puget Sd—Iist M $900,008 text._.Us| 1,489) 1909 1,000} 123,000,000 4 Beye (ES RR Ment, “ese aguas 
Chicago & N W"Som sock $177,604, auth... : 300) ..-.- 100/130,114,500|See text. —J jApr 11911 1%/|Co’s office 111 B'way,NY 
Preferred stock (ant ¢ cumulative) see text_....-_- > 100) 22,395,100/8 in 1910 —J jApr 11911 2% do do 
Chic & N W cons f M ($12,900,000) not drawn F., ce 788) 1865 1,000 »832,000 7 Q—F iFeb 1 1915 do de 
Cedar Rapids & Missouri River—ist M 3d Div__- 150} 1866 | 500 &c| 2,332,000 7 M & N/|May 1 1916 do do 
Menominee Ext Ist M gE (s f $20,000 not dr) _F. c* 120) 1871 |. 500 &c| c2, .500 7¢ W & DijJunel 1911 do de 
Northw Union Ist M g Milw to Fond-du-Lac_F.c 140} 1872 | 500 &c} d3,365,000 7¢ iM & SjJunel1 1917 do do 
Winona & St Peter lst M ext g land gr s f assumF, Se 175) 1871 100 &c| k4,038,500 7¢ iJ & .DiDec 1 1916 do do 
Milw Lake Shore & W cons M ieow 5 ) gold. .Ge. o* 413) 1881 1,000} 5,000,000 6¢ iM-& N|May 1 1921 do do 
Michigan Div ist M (for $3,000,000 ..-Ce.c* 82) 1884 1,000; 1,281,000 6¢ J & JiJuly 1 1924 do do 
Ashland Division first mortgage al i a c* 40} 1885 1,000; 1,000,000 6¢ iM & S/Mch 1 1925 do do 
Ext & Imp M for $5,000;000 gs f not drawn.Ce. rf 693; 1889 1,000; 4,148,000 5¢ \|iF & AjFeb 1 1929 do do 
Income bonds a cumulative) to be pd Ma af --.| 1881 1,000 . §00,C 6 M & N/iMay 11911 do do 
Marsh Ext 1st M $600,000 ($15,000 p m) _-_ 40} 1892 1,000; 400,000 5 A & O/}Oct 11922 do do 
C &N Wsf bds of '79 ($15,000 p m) red at 105 Fc 7a 1,041; 1879 |1,000 &c) 11,512,000 5&6 iA & O/Oct 1 1929 do de 
Sinking fund debentures 1933 icsinendiinilncs tink Un.c*&r} --_-.| 1891 |1,000 &c| 9:695,000 5 M & N/May 1 1933 do do 
Chicago & North occa 30- ear deben-Un.c* &r ..-}| 1891 {1,000 &c tatty 5 A 15 & O/Apr 15 1921 do do 
Extension 4s $20,000,000 ($20,000 p m) - 34 n. c&r ..-| 1886 |1,000 &c/h16,619,000 4 F 15 & AjAug 15 192 do de 
General gold bond mtge + 85, 000,000 000...Us.c* &r ...| 1897. |1000 &c||m See text 3%eiM & N'|Nov 1 1987 do do 
do do r sored. . ~ 1..1.1897 |1000 &cJ). 3% g| Q—F [Nov 1 1987 do do 
do do yo ..-| 1897 |1;000&c) |m15000,000 4 M & N|Nov 1 1987 do do 
do do do seseiines ...| 1897 |1,000&c 4 Q—F iNov 1 1987 do do 
a Also July 1910 additional gen mtge bonds in treasury| and not liste|d (see te|xt). nm $1,08/9,000 adiditional i|n treasury. 
Also in sinking fund July 1910: c $150,500; d $135,000). x Cjoupon cae J |&J;registeried Q—l\J. 
7 mos: ending Jan. 31 pel. grass, $97,018: net, $34,385; bond interest, 1909-10 1908-09. 1907-08. 
$10,868; bal., sur., $23,517. For year ending June 30 1910, gross, $83.779; | Average miles a 7,512 2 ; 
agst. $68,113 in 1908-09; net, $30. 079: agst. $27,291; interest, $17,500: | Passenger earnings.__..._________- $14,786,744 $12,774,852 $11,883,395 
bal., sur., $13,449. Pres., S. G. V.-P. and Sec., ice, both of ee RS ea ae (909.137 42.341.651 40.426.880 
Dyersburg, Tenn.; V.-P., John H. Watkins. 2 Ne xg St., New York; Treas., | Mail, express, &c., earnings.________ 5,151,013 4,780,960 4,622,346 
J. C. Doyle, D yersburg. —(V. 90, p. 108, 302; V. 91, p. 153.) | ---- 
i Cn a in aniieao $64,846,894 $59,897,463 $56,932,621 
CHICAGO MILWAUKEE & GARY RAILWAY. —This road, when Maintenance of way..............- $8,472,825 .288,603 $6,451,588 
completed, will _- an outer belt line 267 miles in length, ‘extending: ‘from | Maintenance of cars and engines__-___ 7,724, 7,270,774 7,079,774 
Milwaukee, Wis., , Ind., connecting with all o the 32 main trunk | Transportation and traffic_..______. 27 .469,993 ,098,477 ; ‘ 
lines entering Chicago: Of this, SOE. Being Oe Bree. Ree, BREOE, FR ie iiindictccdncawascccececcecs 2,529,3 2,428,676 ; ; 
oe Elgin a ‘ ——_, trackage between Aurora — Joliet, cited DED . . . adinemelocgecné 1,123,610 1,073,385 1,004,120 
miles, was in operation in Jul n Marc nterests re es nses 
by the St. Louis Union Trust Co. acquired practical control. V. en sarnings, ae Nes |e 318:737;540 17, 464; 390 
Stock authorized, $10,000,000; outstanding, $5,500,000; par, $100. Outside operations, net._.__._._.._. 207.620 "179. 373.955 
BONDS.—On April 1 1908 a mortgage was executed to the St. Louis 


Union Trust Co. .— 000 Oo poate Trust Co. of St. Louis, as trustees,to 
secure an issue of $ ,000 of 40-year 5% bonds, of which $5,702, 000 
have been issued 4. ‘quire the preperty of the Illinois Iowa & Minnesota 
and subsidiary companies, improvements and equipment, the remaining 
$14,398,000 bonds being reserved for extensions to Gary and Milwaukee, 
equipment, terminals, elevators, coal docks and facilities at Gary and Mil- 
waukee, of which about $10,000,000 to be used at present to complete the 
line. V. 86, p. 980; V.88,pD . 685. Pres., Albert T. Perkins, care 
Union Trust Ge. St. bos by —(V. 88, p. 685.) 


CHICAGO MILWAUKEE & ST. PAUL RY.—Operates from Chicago 
westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and 
Kansas City, Mo., with lines traversing Illinois, Iowa, Missouri, Michigan, 
Wis., Minn. and the Dakotas, viz.: (Map C. M. & Puget Sound Ry.,p 37) 

Road— " yimets Road— Miles; 
Lines owned June 30 1910 (of Second and third tracks______-_- 502 

which 30 m. owned jointly) -._7,296| Trackage (including 2d tracks) -.277 


HISTORY, &c.—Org. May 5 1863 and on Feb.11 1874 took present pames. 

The Pacific extension, from western terminus at Glenham, S. D., 
Seattle and Tacoma, 1,463 miles (of which 26 miles is owned jointly with 
Union Pacific), including 66-mile Lewiston branch, is known under name 
of Chicago Milwaukee & Puget Sound Ry. (see statement below), was com- 
pleted in June 1909; 396 miles of branches uae been pomneted in Oct. 1910 
and 199 miles were under construction. . 87, p. 543; V. 88, p. 99, 294, 
748, 882, 944, 1252. 

Tacoma & ‘Eastern RR., Tacoma, Wash., to Grenavon, 63 miles, with 
branches, 28 miles, total 91 miles, was acquired in 1909. 


CAPITAL STOCK .—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net ngs in each year, but if not 
earned it has no cumulative right. After payment of 7% on pref. and 7% 
on com., both classes share pro rata. 

In December 1906 the stockholders subscribed pro rata for $66,214,400 
pref. and $33,241,100 com. stock at par, payable in cet w to Mch. 1 


t. Louis 





1909.- ~This increased the amounts outstanding » $11 4,900 pref. 3 
$116,348,200 aa te stock. V. 83, p. 1523; » ele - 50, 101: V 85, 
Dp. 98, 1338; V. 88, p. 293. : 

DIVS. since bed ’93. °94. °95. ». ’97-"00. 01. ’02-"10. 1911. 
Oncommon __..-..-_-_. % ae 2 5 y’'ly 6 7.y'’ly Mch.,3% 
On preferred__._____- ae a ee : 7 y'ly 7 7y'ly Mch.,3% 


BONDS.—Abstracts older mtges., V. 45, p. 114. 144, 212: V. 48, p. 830. 

The general mortgage of 1889 (see abstract in V. 48, p. 830) is for $150,- 
000, to the United States Trust Co. of New York, as trustee, and covers 
the entire railway property and franchises of the company (therein de- 
scribéd), subject to prior liens, which are paid as they mature. 

In J uly 1910 gen. mtge. bonds were issued or reserved as follows: 
Amount in the hands of the public 








eh il. ap apap adamant 57,791,000 
In treasury of the company (unsold) ...-..._.._________.____ ug tt sl 
Total reported by the company as outstanding.__.__._._...___. $86,427,000 
Teen ee ee ee Uae wenmahodoweaek. $60,498, 
Dt sd aegis sonudbalnadusaposlbindkellceeccowk the 3075, 008 
Total authorized 


In Dec. 1909 $25,165,000 gen. mtge. 4s were sold, chiefly to ey aren 
n Dec. gen. mtge. 4s were sold, chiefly to pay off.$12,- 
357,000 old bones and for new lines, second main track and additional 
equipment. 89, p. 1279, 1541, 1596, 1667. . 
In 1909 $28 8,060, of an authorized issue of $50,000,000 4% ver 
ee were sold. ey Ay are to be included in any new mtge. V. 88, 


p. 1559; 89, p. 1223 

In May i910 sold to a group ‘of French banks 250,000,000 francs 15-year 
4% debs. They are to be secured by any new mtge. None of the Chic. 
Milw. & Puget Sound Ry. ae now owned or renga acquired is to be 


sold while bonds are out. V.90, p. 1424, 1489, 1554; V.91, p. 38, 1710. 


GENERAL FINANCES, &c.—The company owns all of the $10 - 
000 stock and $98,000,000 ist M. 4s of the Chicago Milw. & ie $100,000. 
4 “ae: ,000,000 bonds guar. p. & i. having been sold in Mch. 1911), which 
8 ow. 

In Feb. 1911 an initial dividend of 2% was ae on Chi 
Puget Sound Ry. stock, yielding $2, 000,000. V. 92, 52 0, Miw,"& 

n 1910 the Union Pacific system (Oregon Short Line) owned $1,845,000 
pref. stock. V. 87, 


1549. 
The refunding at "4% of the $22,097,000 5, 6 and 7% b 
1910 effects an annual saving of $460,440. V. 89, p. 3 79095 matureng i 


EARNINGS.—8 mos.,f1910-11_..Gross, $44,742,683; net, $11,3 
July 1 to Feb. 28. 1 1909-107. Grose’ 42,700,532; net, OTe 679. O14 


ANNUAL REPORT.—Fiscal year ends vane 30. Annual meeting i 
held in Sept. Report for 1909-10 in V. 91, 651; owing to chanaet in 


classification, comparisons with other laneane” in 1907-08 are inaccurate; 
editorial, p. 682. 





Divs. on Milw. Land, &c., stock. ____ 


Int. on Ch. M. & Pug. Sound bonds... 6,059°496 
Came seem (een)... ck cn cccos 895,067 


Cee eee $25,493,587 


$18, 067, ae $18,494,042 








Interest on funded debt___.._____-_- . 215 $5,855,717 $5.91 6.760 
Interest on Euro Re eae SS a 
Dividends on preferred (7%) -....-_--. 8,115,233 5,806,780 3,495,373 
Dividends on common (7%)-__.___-- 8,116,220 6,966,743 5,817,381 

eee Gs io nc eodceccccue $23,043,257 $18,629,240 $15,229,514 
Re $2,450,330 $338,678 $3,264,528 

OFFICERS.—Chairman, Roswell Miller, 42 Broadway, New York; 
President, Albert J. Earling, Chicago; Treasurer, F. G. Ranney, Chicago: 
Gen. Mgr., D. L. Bush; Sec., E. W. ‘Adams, ., Milwaukee, Wis. 

Directors—Roswell Miller, New York; J. Earling, Chi a 4 43 
Petit, Milwaukee; J. Ogden 


Armour, Stanley Field, Chicago; 
Bond, William Rockefeller, Donald G. Geddes, John A. Stewart, percy A 
Rockefeller, Walter P. Charles W. Harkness, John D Ryan, ew 
York. . Y. office, 42 B’ way —(V. 92, p. 186, 525, 593, "4503 

CHICAGO. MILWAUKEE & PUGET SOUND RY.—(See Map.)—This 
road forms the Pacific extension of the Chicago Milwaukee & St. Paul Ry., 
—ee A toy > to Seattle and pees July 1909. Extends from Mo- 
pee, lb , to Seattle and Tacoma, 1,463 miles, including 66-mile Lewis- 
ton ty ‘of which 26 miles from main line to Tacoma is owned jointly 
with Union Pacific and 35 miles is trackage. In Oct. 1910 396 miles of 
branches had been completed, of which 39 miles were bullt jointly, and 
a miles were under construction, of which 9 miles to be built jointly. 

. 91, p. 651. In Nov. 1910 177 miles of branches were opened. 

V-BON 'S.—Total authorized issue, $200,000,000, of which $123,000,000, 
together with the entire auth. issue of $100, 000, 000 stock, were turned over 
to the C. M. & St. P. Ry. woomary for the $123, 000,000 advanced for con-. 
struction. In Mch. 1911 $25, of said bonds, guaranteed p. & i. by 
the C. M. & St. Paul Ry., were sold. V. 92, p. 593, 659, 725. Bonds cover 
road, terminals ee equipment, and run to ‘maturit ‘Auth, stock is to be 
increased to $200 in May i. ws ite i , 1081. 


DIVIDEND pan div., 2%, was ate Feb. 1911 from earns. of fiscal 
year end. June 301910. V 92, p.525. , H.R. Williams, Seattle, Wash. 


EARNINGS.—8 mos., {1B10-11..- Gross $9,594, 839; net, $4,135,500 

July 1 to Feb. 28. ig MS glee a SS 

- vor eghe ending Dec. 31 1910, surplus after isaes wee $1,635,952. 
. » DP 


REPORT.—Report for 11 mos. ending June 30 1910, in V. +. p. 651, 


howed (1,434 aver miles): Operating revenues, $10,7 net (after 
nana p 35° 293 312: ‘ther’ income (including hir hire of A ment, 648,118), 
$650,638; int., "&0., $3,747,744; bal., sur., 196,206 .—( . 92, Dp. 55,1031.) 


CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an im- 


ortant tem of roads uniting Chica 4 Ill., with Omaha, Neb.; St. Paul, 
inn th the t wheat — of Dakota, Nebraska, &c., and with th the 
mining pus came of Ml } ome and the Black Hills, including— 

Road owne tles. Miles. 
Main  eamiggy ag BES as Sey ee 7,506| De Pue Land & East. (leased) _ - 3 
Entire stock owned— Sundry trackage._......__.__- 42 
Princeton & Western......-.-. - 16 3 iigiiuee 
Wolf River Valley.-....--.---- Total J +4 *. St Baia 7,629 

St. Paul Eastern Grand Trunk OS § OY ee SR See 

(leased) -..-------------- ‘ 0 - or e no he, in Chic. St. 
nn. & Omaha______._ 1,739 





HISTORY, &c.—A Vanderbilt line we +3. p. 1086) organized in 1859. 
In July 1884 the conte: S stock of the Fremont Elkhorn & Missouri Valley 
was acquired, and in 1903 the road was absorbed. Its securities, ex- 


cept those held by Chic. & N. W., arein table above. V. 75 p. ole 918; 
me) 1900-10 va ous Proprietary. roads were papwoeeed. v.71, 1, 294; 
294, 1010 446; V. 81, p. 840; V. 89, 671: Vv. POL 790. 
M om. Se Baar Valley & & N. OW Ry. was incorp. in 1 to build branches 


from Blunt to Gettysburg and from Oneida to Hitchcock, So. Dak., 130 
miles, and the Milwaukee Sparta & Northwestern Ry., 178 miles, in Mil- 
waukee, Waukesha and Dodge counties, Wis. In Sept. 1910 about 100 
miles had been completed and 250 were ‘under construction. Sioux City, 
Ia., to Hawarden, 43 m., opened Nov. 1910. V.89, p. 1410; V. 91, p. 808. 


CAPITAL STOCK.—Of the com. stock, $2,334,042, and of the pr ref. $3,- 
835, remained in company’s treasury in I uly 1910. ‘Pref. stock has prior 
right to 7%; then com. 7%; then pref. 3%, then com. 3%; then both classes 
share. In 1903 the authorized com. stock was increased from $41,448,366 
to MAE 601,045, and in Oct. 1906 to $177,604,800. V.84; p. 
Stockholders in Jan. 1910 subscribed for $30, 502,650 common stock at 
par, reine the amount outstanding to $130,121,500. V. 89, p. 1482. 

In July 1910 U. P. system (Ore. Short Line) owned $4,018,750 stock. 

The consolidated sinking fund bonds of 1915 have voting power. 





DIVIDENDS— ’86-"93. °94. '95. ’96-’99. ’00. ’O1. ’02-’10. 1911. 
iy | Fl ee Sr 6y'ly 3 4 Bby'ly 6 6 7 7 y'l Below 
a rein 








yearly 
On common Jan. 1911, 34% (semi-ann.); Apr., 


y'ly 
1%%, divs. to to be quar- 
terly hereafter. 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &¢C., see notes on first page. ] Road |Bonds|; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chicazo & North Western (Continued) — ‘ P 
Man.t Gr Bay & NW Ist g¢ gu M(V88,p230)F.c*&r| 114) 1906 |$1,000&c| $3,750,000 3%e0 & JIiJan 11941 Co’s off, 111 B'way, N Y 
Milw & State line Ist M g gu (V 88, p 230)_-F.c* &r 50} 1906 |1,000 &c} 2,500,000 3%e0 & JiJan 11941 do do 
Branch Line Bonds Assumed 
Boyer Valley Ry ist M g $16,000 per mile.F.c* &r 90; 1898 |1,000 &c} 1,440,000 3%eJI & D\Dec 1 1923 do do 
Minn & Ia Ist M gold $16,000 per mile__F.ct&r| 119) 1899 |1,000 &c|] 1,904,000 3%el0 & DiJunel 1924 do do 
Mankato & New Ulm Ist M gold $416,000__F.c* &r 26; 1899 1,000 p416,000 3y& eA & O/Oct 11929 do do 
Southern Iowa first mtge $1,120,000 gold_.F.,c* &r 56! 1900 |1,000 &c| NoneDec’10 3%ei\M & S/Sept 1 1925 do deo 
Prineeton & Northw Ist M $2,100,000 gold__F.c&r 105; 1901 |1,000 &c| n1,940,000 3%eJ3 & JiJan 11 do do 
Peoria & Northwest Ist M $2,125,000 gold__F.cé&r 85) 1901 |1,000 &c 125, 3% eiM & S/Mch 1 1926 do do 
Sioux City & Pacific lst M aoe $4,000,000 - - c&r}) 125) 1901 |1,000 &¢) 03,926,000 3%e\F & AjAug 1 1936 do do 
Minn & So Dak Ist M gold $528,000____..---- .c* 33; 1900 1, 528, 3%e3 & JiJan 11935 do do 
Iowa Minnesota & Northwestern Ist M gold_F. c* &r 195; 1900 {1,000 &c| 3, , 3%elI & JiJan 11935 > do 
Frem Elk & M V cons M $25,000 per mile assumed 1,170} 1883 1,000; 7,725,000 6 A & O/|Oct 1 1933 do 
Chicago Peoria & St L—Pr lien M g call at 107 %-Ta.c* 235) 1900 1,000} 1,950,000 4%ei\M & S/Mch 1 1930 Liberty National Bank 
Consol mtge $2,000,000 goid call at 105_--_--- Ta.c* 235) 1900 1,000 ,000 ,000 5 J & JiJuly 1 1930 July 1908 coup last paid 
Income mtge gold (text) non-cum call at par. ----- 235) 1900 1,000; 2,000,000)Up to5% wh earn.|July 1 1930 
New Securities to be Issued under Reorganization Pian 
a a funding M $15,000,000 gold red text__| ___| ____ |________ S'Ob Gob eee Mn 
en and refun ng o goid red text - e--| --2- |------ee ; A wen COnt Demres ee VORRS «ile wt ewe cc esesecec oases 
Chic R I & Pac RR—Coll tr M $75,000,000-_ _Ce.c* &r ..-| 1902 |1,000 &c} 71,284,000 4¢ iM & N Nov 1 2002 First National Bank, N Y 
Bonds, $7,500,000 .--..-.---..--.--- s2ccce nc ---| 1900 |........ See text 5 M @& GiemeL IGS jaconen--- oce~--s------ 
Chicago Rock Isi & Pacific ays —Stock ($75,000,000) - aeiet = aie 00; 74,877,200|/4% in’10} Quar |Mch3i1 '11 1% |First Nat Bank, N Y 
First M Chic, Ill., to Coun spat ol branches Us.c* 765) 1877 |1,000 &c| 12,500,000 6 J & JiJuly 11917 do do 
General mortgage $100,060,000 gold_____- Ba.c* &r 2,395) 1898 {1,000 &c} 61,581,000 4¢ |J & JiJan 1 1988 do do 
Coll tr M g Ser I to P due yearly red 101 4_-_Ce.c* ‘ 1902 1,000; 10,458,000 4¢ |M & N/|May 1912-1918 |First National Bank, NY 
Ref M $163,000,000 gold red 100 to 1911__Ce.c*&r| Text | 1904 500 &c} 91,112,00 4¢ |A & OlApr 1 1934 do do 
Cedar Rapids I F & N W Ist mtge gold guar__Ce.c|} 292) 1881 1, 1,905,00 5¢ |A & OlOct 1 1921 do do 
BCR & Nor consol first mortgage gold__Ce eer 998; 1884 (1,000 &c!| 11,000,000 5¢ |A & OjApr 1 1934 do do 
Minneapolis & St Louis Ist M gold (assumed) ____F 12} 1877 500 &c 150,000 7g \iJ & DjiJunel 1927 do do 
Rock Island & Peoria cons lst M (V 75, p 30)__Mp| 113) 1885 |1,000 &c 450,000 6 J & dJiJuly 1 1925 do do 
Choc O & G general (now Ist) M $5,500, oo £2 c*&r| 351! 1894 Ry 5,500,000 5¢ iJ & JjOct 11919 do or Phila 
Choc & Mem Ist M $3,750,000 assumed P .c&r 282) 1899 1,000; 3,525,000 5¢ J & JiJan 1 1949 do or Phila 
L Rock Bridge Ist M assumed g red (text) _GP.c* ...| 1899 1,000 215,000 6¢ WJ & JiJuly 1 1919 First National Bank, N Y 
Consol mtge (see text) $30,000,000 gold__.GP.c* 335; 1902 1,000; 5,411,000 5¢ iM & N{|May1 1952 do or Phila 
RIA & L Ist M $30,000,000 g gu red 105 Ba. xc* &r* 308; 1910 100 &c} 11,000,000 4%2\M & SiMchi1 1934 do do 
In addition, sinking fund Oct. 1910 held: g $181,000:|h $2,0)13,000:\k $202,5\/00;m$1,045|,000 (alsio $19,79/2,000 on hand);\n $160,000; o $74,000; 
p all in sinking fund 
BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The 


authorized issue is $165,000,000 (U. Trust Co., shenbeah: $131,645,000 
were reserved fo retire underlying Bs (of which $40, 113, 000 had been 
reires in January 1911), and remainder for additions and improvements. 
4,000,000 at one and $1, 000,000 a year * snercantes. V. 65, . 65, 
p. 69, ill, 571; V. 75. p 980; V. 88, D2 280 . In Nov. 1910 $15. 000, 000 
dg 4s were sold to Saire $12, 000, rior 4 and for other purposes. 
On June 30 1910 there were $30,2 71 060 gen. 3 %s outstanding and = 
were owned by the compan and due from the trustee $19,792,000 bonds 
V. 91, p. 1385; V. 90, p. <i, ERs 
pe sinking (ones bonds of 1879 are secured by de post in trust of $15,000,- 
000 of Ist M. bonds at $15,000 per mile on subsidi lines, the most im- 
portant bein me K ITY in “Supplement” of of May me gh Of the sinking fund 
bonds of 1879, $5,313,000 are the sinking fund is atjleast 1% of out- 
standing bonds, which are subject to call at 105, and through its operation 
those outstanding have been Epa ae from $15, 000,000 to amount in table. 
The eztension bonds of 1886 secured by deposit in trust of first mort- 
gage bonds at a rate not ex ceeding oa ,000 per mile. Included in the collat- 
eral July 1 1910 were $10,675 emont Elkhorn & Mo. Valley ists and 
$2.560, Wyoming Central ists (consolidated with F. E. & M. V.), &c 
The Fremont Elkhorn & Missouri V: couae™ have a first lien on 1, 170 
miles (Fremont, Neb., to Deadwood, S. 557 miles, and branches to 
Hastings, Albion, &c., 613 miles) ; but A the amount © of neue ven as 
outstanding in the table, $10,675,000 (along with $2, bree 
Central firsts, A. F. E. & issue) are held as part celkaaeaal | for 
& North Western extension bonds of 1886. 


GENERAL wage ee me .—Stockholders in Feb. 1907 subscribed f 
24,401-600 com. stock 7. 2008: V ane - .% 1909 — Se. a ng additional 


stock. V. 83, 1482. als in we 
to cost $20.060,000 are ‘about May's 1911. V. sis’ LA Fy. 
881, 1159; V. 89, . p. 807. In Jan. 1909 sold ,000 

, and in Nov. 1910 $15,000, ai gen. 4s. 


vv 
3 4s, including $10, 000. 060 generals 
V. 88, p. 230, 563; V. 91, p. 1385. 
BARMENGS —-6 mos. {1910-1} --- Gross, $51,157,835; net, $15,007,207 
July 1 to Feb. 28. 11909-10___. Gross, 49.453.944: net, 14,454,950 
For 5 mos. ending Nov. 30 1910, net, $10,924,012. agst. $11,571,877; 
taxes, $1,338 »o3D 000; other income, $911,745; int., rentals, &c., $3.767.225: 
divs stocks at 7% an and 1 8% % yearly, respectively, call for 
$3.7 795, "210 ai and 37 500, een he $2.19 
REPORT.—The annual meeting is care the third Thursday tn October. 
Report for 1909-10 at length in V. 91, Pde iss. 806; editorial, p. 837 
Revenues 0. 1908-09 











Operat . -08. 
Average SS 7 629 7,635 7.631 
eee i  wohudan $49, 536. 839 $43. 619,091 $41, 949, 630 

a eee 18,431,017 16, 5,668 15 :734.607 
Mail nil J ‘828 483.712 5,636,107 

Total epereting revenues........- 74,175,684 $65.978,471 $63,219,344 
I i 21,525,371 $22,610,755 $21,855,485 
Ren RE eS a 4 278 818,848 460,159 
Interest on bonds, &cC._.... ...__-. 4 447 603,926 7,605,184 
Siaking funds and other payments _. 246,149 252.687 251,450 
Dividends oa common stock, 7%-_... 8,040,438 6.972.003 6,972,672 
Dividends on preferred stock, %... 1,791,600 1,791,600 1,791,600 

Balance, surplus.............--.. $2,466,459 ~ 170,790 $4,874,419 

OFFICERS.—Pres., Wm. A. Gardner, Chi V.-P., S. A. Lynde; 
Treas.,M.B. Van Zandt, N.Y.: Sec., John Davis sigwell. N. Y.,111 Bwy. 

Directors. —Marvin Hughitt (Chairman), Ww. kK. Vanderbilt, F. W. Van- 
derbilt, ow ag | M. cy James Stillman, James C. Fargo, WwW. K 
Vanderbilt Jr. a ie Was - Bes Smith, Cyrus H. McCormick, Chauncey 
Keep, John V. var Gardner, Chicago; mL Bf Mts... . ty 


aia 
burgh, Pa.; David P. Kimball, a Ames, Boston; 
Mass.: Homer A. Miller, Des Moines, Ia pars 92. Dp. ur SOL 704, sts) 


CHICAGO RoR & ST. LOUIS RY.—ROAD.—Owns from Pekin to 
Granite City, I 80 miles; Granite Cit ty to Madison, 2 miles; Madison to 
Bridge Jct., 3 m.; Havana to Jacksonville, Ill., 42 m.; branch. Lockhaven 
if ned, 235 m.; trackage, Pekin to Peoria, 10 m.,; 
eld, 1% m.; to St. Louis Station, 9 m.; total + miles. 
yl 1909 Pres. John P. Ramsey and Henry M. am of Spring- 
Tied were appointed receivers, the January and July 1909 coupons 
os the consols being in default. V.89, p.41. The Chic. Peoria & St. L: 
RR. was incorporated as successor on Dec. 6 1909, with $4,000,000 auth 
stock. V l In Apr. 1911 the date of ‘foreclosure sale and re- 
organization were awaiting decision in 2-cent fare suit. V. 90, 1675. 
- Securtty-holders’ Commiitee.—Charles H. Warren (Chairman), eaems F., 
Baker Jr. and Alfred ee (W.W. Stevenson 34 Nassau St., Secretary; 
Bankers’ Trust Co., N depositary .) 


PLAN .—tThe plan of the above committee, declared operative Oct. 26 
1909, provides that a new co. shall acquire the road after foreclosure, subject 
to the $2,000,000 prior lien mtge. of 1900, of which $1,950,000 are out- 
standing. The committee is given power to sell in the common interest. 

The plan (V. 89, p. 285) authorizes an issue of $15,000,000 ‘‘general and 
refunding”’ 30-year gold 4%s. Present issue, $2,850,000, of which the 
$1,100,000 issuable in exchange for the old consols and unpaid coupons are 
to bear only 3% interest for the first 6 years. For six years the new bonds 
are to be subject to call at par on any int. date on 60 days’ notice; thereafter 
at 107 Of the bonds, $2,000,000 will be reserved to refund prior lienJbonds 
and $150,000 for use to aid in refunding, and $10,000,000 for extensions, &c. 


Basis of Exchange of Old Securities for New. 
For Each Old 


Out. If Pay. Ref.4%s. New Stock. 

$1,000 Consol 4M. bonds..$2,000,000  .___- £500 06 $625 00 
100 Overdue coupons_- ey ok a *50 00 62 50 
1,000 Eq. & car trusts__._ ee a 7? ...-° 2 
1,000 Income M. bonds_. 2,000,000 $100 00 100 00 400 00 
100 Preferred stock ___. _ 3.750.000 70 7 00 24 50 
100 Common stock____ 3,600,000 3 00 3 00 9 00 


*Interestfon{these bonds reduced to 3% for first six years. 





Out of the $2,850,000 ‘‘general & refunding’’ 4 44s, $850,000 will be placed 
in the treasury, and it is estimated that after providing for the floating debt 
the new company will have free treasury asscts in cash and ‘‘general and re- 
funding mortgage’’ bonds of over $1, ,000 to make needed improvements. 

The new company will have a fixed annual charge of about $154,000 for 
the first 6 years, which will be thereafter increased about $15, 000° by the 
increase in rate from 3% to 4%% on the $1,100,000 new bonds issued in 
exchange for old consols. 

Security-holders who prefer not to make a cash payment as above proves 
are Offered in new stock at face value voting trust certificates for $1,000 
yt mtge. bonds, $60 in new stock; for $100 pref. stock, $4 in new stock: 

for $100 common stock, $2 in new stock. 


EARNINGS.—8 p08 ++ 1a mini we Gross, $1,207,487; net, $116,218 
July 1 to Feb. 28 1909-10... -.- Gross, 1,238,625; net, 245,619 


REPORT for year to June 30 1919 was in V. 92, p. 113, owns: Gross, 
$1,766,968; net, after taxes, $228,065; other EB 4 $6 978: interest (not 
ia 988; 055. Chief 


incl. consol. M. ) and SAR pe, w sur., $112 Exec. 
Office, John P. Temeey 5 Sec. and Aud., H. W. Berger, 
Springfield, I1l.; oy Ls 90, >. 1675; V. 92. p. 118.) 


CHICAGO seems & PACIFIC RAILROAD. ——saperperased in 
Iowa on July as an operating company per plan V. 75. p , to 
take over the Chic. R. & Pac. Railwa The —" capital BAA tas - 
000,000) is owned by The Rock Island ( olding) Co 


BONDS.—The collateral trust 4s of 2002 OE issue $75,000,000) 
are secured °F a AD ig with the trustee of an equal amount of the stock of 
The C. R. Ratlwoay as acquired. In Apr. 1911 $71,284,000 of the 
$74, “44 20 ) eathvay ‘stock had ween ul bred. 

secured by St. on stock wer 
Me. wd. f.. at 102 and interest on Vek. . ig10° ‘oaubes for $17.7 708-2 OSo. 
bat - of ee stock, it is understood, realizing $10, 852,61 The remainder 
or. ne price of the collat. trust 5s was ovided by the sale of 
P. ‘Ry. ‘and are held in its 


’b mew Ss dus Sept. 1913, which were pure ; C.R.1. & 
ts treasury. . 89, p. 1667.—(V. 01. p. 1164.) 
CHICAGO ROCK ISLAND af PACIFIC v.—Uies Map Rock Istand Co., 
Rob. 108 and 109.)—The 
to ie tag 2 and Col 


eg ony m Chi Bo Se a eee. 
me oe oma. via 
Mex., there connecting 
Ss. ow Rae 
tine to the Pacific Coast; 


yy Go Mo., 

with the lines of s af the 
from Tucumcari, N.M., to Mem 

and to Fort Worth, Tex., on the south and on the north Minneapolis, 

, and Watertown, S. D., with numerous branches, vig 








Owned in Fee (4,930 Miles). Miles.| Cap. Sir. wi y- nd “bor 
Chicago, es ol. Spgs... Col. 1,063 |Choc. Okla. ae 
Davenport, te to Terma. Okla. 708'\Ch. R. I. & El Paso Ry.....-- 
cermeren.. Kan., to Texhuma, Th, Bes Be et Gs Bilin ooccahoo« 469 

+ EE ERE SR as ik aS St. L.K. C. & Col. RR. ie, HE 2 
Durllaniea, Ia., to Minn'p, Minn. 308 | Rock Island, Ark. & io. BE. RR 308 
Vinton, Ia., to ‘Watert’ n,S.D. 376) Perpet. lease; treated as 
ene Gee... oo. ual 2,152/| Peoria & Bureau Valley rRR. ae 47 

Total Lengo owned directly and ~ Keokuk capital stock, &c_-._-..-_.. 158 
Leased Lines (see statement for each) uk & Des Moines Ry.. 162 

m.; White & Biack River Valley Ry y *y m.; Little Rock & Hot 

Springs Western RR. (now St. L. I. Oe & Southern) » 22 miles__._.- 246 
Trackage: Denver, Pueblo, Kansas DME A. S646 ch woanecne cee 620 

ee CB Ee BE kg wh ck dcda deececcdenccccccccteons 8,024 


The Rock Island interests in April 1906 acquired a half interest in the 
Trinity & Brazos ve, ty Ore owning a line from Cleburne to Houston, Tex., 
236 miles, with branch to Waxahatchie, 67 miles, and trackage ta from 
Cleburne to Fort Worth, Waxahatchie to Dallas and Houston to Gaiveston. 

Extension from Haskell, Ark., to Crossett, Ark., and to wT -.. 
308 miles; under charter of k Island Arkansas & Louisian 
completed early in 1908. See BONDS below. In May 1910 Lis. ‘miles 
were opened from Amarillo, Tex., west to Tucumcari, N 


HISTORY .—A consolidation June 2 1880 with $50 lone ines 
In July 1910 $71,207,400 of the $74,877,200 capital stock had ai de- 
osited per plan V. 75, D p. 239, each $100 st tock bein saeponget for the fol- 

Acme te securities: $100 in 100-year 4% ent bonds of the Chic. R. I. & Pac 
Railroad (of lowa) and $70 pref. and $100 com. stock of The “Rock Island 
Company” (of New Jersey), which owns the entire capital stock of the 
Railroad company. See statements for those companies 

The properties of the former Burl. x5 Rapids & Nor. ‘and Rock Isl. & 
Peoria are now owned in fee. V. 74, 1194, 1250. Stockholders voted 
Dec. 15 1910 to merge the Chicago R. € & El Paso, a m. 

DIVIDENDS— 99-02. °03. ’04. '05. '0O6. . "08. 'O9. 10. 1911. 
Since 1899 5 y'ly. 7% 8% 7.88 6 eK 5% 54 Ais 1; 1% 

Dividends are boxes ed to cover only ‘interest requirements of the Chic. 
R. I. & Pac. Railroad Co., which were reduced on sale of the St. L. & S. F. 
stock late in 1909. V 90, p. 626, 628. 


BONDS.—Of the general 4s of 1898, those unissued are availabie as fol- 
lows: $19,900,000 at not over $1,000,000 per annum for permanent improve- 
ments and additions, incl. equipment, and $12,500,000 to retire the first 6s 
of 1917; Bankers’ Trust te N + York, and Ben ew, | Jr., trustees. 
Mtge. Abstract in V. 66, . 522: 78, DB. 228; V 

The collateral trust cee ‘4s of 1902 ($24 4,000 ,000 po iemiias) are secured 
by deposit of all stock of Choc. Okla. & Gulf RR. V. 74,p.775, 829, 936, 1356. 


REF UN DING 4% BONDS OF 1904 ($163,000,000 A UTHORIZED ISSUE) 

A first lien (either directly or through pores of entire issues of bonds of 
the companies owning the same) on terminal property in St. Paul and Min- 
neapolis, new equipment and shops at Silvis, near East Moline, Ill., and on 
railways aggregating 1,155 miles; also a junior lien subject to existing mort- 
gages on all the other lines of the system of the Railway company, eer. 
ing, exclusive of leased = and wang. 5,682 miles. See V. 78. - 228, 
234: V. 79, p. 1716, 2206; V. 84, p. 219; V . 85 *p. 98; 1478... 


-~—-—-—-—--—---—--—- =— 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Chica ock Island & Pacific (Concluded) — 

SF ARR C Short L—Ist M g gu red 105-Ba.xc*&r*| = -- - 1911 | $ & £ |$10,000,C 4%e¢\F & A\Feb 1 1941 New York and London 
Rock Island-" Frisco T Term ist M g guar jointly... -c* ---| 1907 $1,000; 3,000,( 5e |J & Jian 1 1927 Tr Co of Am, N Y: & StL 
Peoria Ry Term list mtge gold guar jointly red_._IC; --.-| 1907 1,000 944,000 4¢ \J & JiJan 1 1937 First National Bank, N Y 

2d mtge guar joi ny as to epg TN é seroage ---| 1907 1,000 280,000 5 J & 4J/2007 do do 
Equip notes due $325,000 semi-an (V 84,p 338).-Ba| --.| 1907 1,000; 3,900,000 4% |F & AlAug’'ll-Feb ‘17 do do 

do Ser B due $60,000 semi-annually -----.----- .--| 1907 1,000 2 9,00 v) 6 A & O/Oct ’11-Apr '13|/Harvey Fisk & Sons, NY 

do Ser C gold due $265,000 semi-ann ------ Ce. .--| 1909 1,000; 4,505,00 4%¢e\A & O/|Oct '11-Oct '19\First National Bank, N Y 

do_ Ser D g $225,000 s-a (V va D wie 1362) --Ba .--| 1910 1,000; 6,300,000 4%2eM & N|Nov '11-May’25 do do 
Chic & R I Elev Mg gu P & ired at par__-.----- ---| 1904 1,000;  750,000i 5¢ |A & Oj|Oct 1 1924 First Tr & Sav Bk, Chic 
Consol Ind Coal Ist M g int gu red 1 0s s f._G.c* &r ---| 1905 1,000, 2,500,000 5¢ WJ & DiJunel 1935 Guaranty Trust Co, N Y 

Chicago St Louis & New Orleans—See Illinois Central. 
o St Paul Minn & Omaha—Common stock----) ---| ---- 100) 18,559,086|/7 in 1910|F_ & A/|Feb 20 ‘11, 34|\Office 111 B'way, N Y 
rred stock non-cum including scrip (see text?--| = -- - » 100; 11,259,911'7 in 1910/F & A|Feb 20 '1l, 3% do do 
Ch fe P & Minn Ist M gold Elroy to L St Cass’d_.c*} 177) 1878 | 500 &c) 1,194,000 6¢ |M & N|May 1 1918 do do 
St P & Sioux City 1st M gold $10,000 per mile..Ce.c| 607) 1879 1,000; 6,070,000 6¢ \|A & O/Apr 11919 do do 
Nor Wis Ist M Lake St C to near Spooner ass'd Ce. - 80; 1880 1,000 631,000 6 J & J\Jan 1 1930 do do 
Sault Ste Marie & Southwestern Ist M assumed_- -- 37| 1890 1,000 350,000 5 M & NiNov 11915 do do 
Superior Short Line Ist M $1,500,000 assu'd_Un. ee ---| 1895 1,000; _ 1,500,000 5 M & S/June1 1930 
C St PM & O mtge $30,000,000 ($15,000 p m)Ce.c*| _-_-| 1880 1,000; 16,578,000 6 J & D/\June 1 1930 do do 
do do consols interest reduced - - - - ---| 1880 1,000; 3,734,000 3% |J & Dj\Junel 1930 do do 
Chicago Southern—Scee Chic Terre Haute & Southeast 
o Subwa bao DOO nat ctfs $3,500,000 gred par}; -_-_| 1910 1,000; 3,000,000 5 A & O/jApr 11912 Nat City Bk, N Y;& Chic 
mn st M$ Sh, See re 60) 1903 1,000) See text 5¢ |J & D/|Dec 1 1928 June 1909 coup last paid 
First lien mie "gold Dred $05 (see text)._.Usm.c*&r| --.-| 1908 |1,000 &c| See text 5¢ J & Di\June11928 June 1908 coup last paid 
Chicago Dock M assumed red 105 (V 68, p 333) - - - - wos) SOOO fone onude 665, 4¢ |A & 0O/1929 Northern Tr Co, Chicago 
Notes secured by 2d mtge Chicago Dock ---------- ial Sowa Quieres 333,750 4 ge oye ORS Re wperp age Geert: ate 
Chicago Terminal Transfer—See B & O Chicago Term 
Chicago Terre Haute & S E—Stock $5,500,000- - - - -- 7 eee rk (A eae Ce SR i a le bt Pi ghs te t 
Bedford Belt first mortgage_-_-_--._.---._-.-.--.~ GO) Tee lsccactun 350, 5 Be OE TR ae ea aaa a eae 
Southern Indiana Ist M g (see Lee closed M_GP.c*;} 228) 1901 1, 7,537,000 ee Bee sn. =eR otecupe pipe 
ist and ref M $20,000,000 g call 107 4%____IC.xc*&r, 359) 1910 |1,000 &c, 3,100,000) 5¢ J & D\Dec 1 1960 New York City 
Income M $6,500,000 call par (cum aft 2 yrs)_.--FC| _../100 &¢e|__---.__ | 6,500,000 See text.'See text./Dec 1 1960 New York or Chicago 
Chicago & Western Indiana—Stock (see text) _____- a Bae 100, 5,000,000; 6 Q—M 31/Mch 31 '11 1%'Chicago 
General mortgage joe “0 fund subj to call 105 _c* 48) 1882 1,000; 7,341,667 6¢ ae Dec 1 1932 J P Morgan & Co, N Y 
Cons M $50,000,000 g---.------.------ C.c°ar*; =... 2 |1,000 &c|} 37,772,000; 4¢ ‘J & July 11952 lll Tr & S Bk,Chic: &NY 
Chicago & West Michigan —Sée Pere Marquette RR 
Chicago Wisconsin & Minnesota—See Wisconsin Cent 
































CHICAGO ROCK ISLAND & PACIFIC RY.—(Concluded) .— 
Of the $91,112,000 of these bonds outstanding in Apr. 1911, $32,312,000 
nee been issued for refunding P propert $15,000,000 to reimburse treasury, 
3,800,000 for acquisition of pro or securities and $20,000,000 for 
fn rovements. Of the remaining 88,000 bonds authorized, $49,713,- 
were reserved for underlying he ng $13,500,000 to pay for 75% of 
the purchase price of bonds of other cos., and the $8,675,000 balance for 
1908 35-060 G00 and --_e-* one eo pro ‘eo or eg In Oct. 
sold, in Mch 
and in Jan. 1910 $3, ‘500,000, ‘an AD Mt and 
Dec. 1910 $3,750,000, and in Apri 1911 $1,494, 
outstanding, as above. V. 87, O89, 1419; Vv. Ay. p. 623, 
p. 666; V. 90, p. 108, 236, 1170, 1424; V. 91, 1766; V. O° p. 1031" 
Peoria Ry. Terminal 1st 4s ($1,500,000 auth. fone. guar. jointly with 
Chicago & Alton, are subject to call at 102 % after —_ 11916; also jointly 
guarantees $280, 000 2d 5s as to principal only. 5 Pad 159. 
As to Chic. R.I. & Pac. Elevator mtge., see V. 79, p. 2590; V. 82, p. 750. 
As to Consol. Indiana Coal 5s, interest guar., see Vv. 80, PD. 2401, P 2623: 
Rock Island-Frisco Terminal Ry. 5s, 


form of guaranty, V. 82, p. 1499. 
ROCK I.ARK.& LA. 1ST M.4%S,GUAR. P.&Il., $30,000,000 AUTH. 


$ 
, making $33: 112, 000 
89, 


guaranteed joint y. V. 84, p. 569, 748. 

Secured by a direct first lien on 308. 18 miles, with trackage rights over 
37 .89 eo ma on Bg 4 worth about $1,600,000. Of the remaining 
bonds, $10, ssuable for new mileage at actual cost, not ex: eed- 
ing $30, 000 poh et $9,000,000 at cost of additions and betterments to 
properties on. which ‘the mtge. is a first lien. V. 90, p. 626, 699, 1161. 


ST. P.& KAN.-CITY 1ST M. 4743 GUAR. P. & I., $30,000,000 AUTH. 
Of the bonds, the $10,000,000 sold Feb. 1911 are to be secured by a direct 
first lien on 67.65 miles from Allerton, Iowa, to Carlisle, under construc- 
. tion, with trackage rights from Carlisle to Des Moines, 11 m., and a firstlien 
on nearly all the bonds (cash for payment of being on deposit) , and at least 
95% of the stock of the St. Paul & Des Moines, operating 121 miles, of 
_which 118 m. are owned, the road itself to be directly placed under the lien 
. of the mtge. as soon as possible. Of the remaining bonds, $10,000,000 are 
reserved at par for new mileage at actual cost and $10,000,000 at par for 
actual cost of additions and ee oe a to preperpes on which the mtge. 
securing the issue is a first lien. V. 92, p. 526, 


EARNINGS.—S8 mos.,/1910-11__-Gross, $46,709,485; net, $13,469,274 
Rainy 4 1 to Feb. 28. 11909-10_..Gross, 44,693,148; net, 13,047,196 


i or 4 mos. ending Oct. 31 1910, net, $6,721,421, agst. $7,819,667; taxes, 
i $945, 193: other income, ha 185: int. and rentals, $3,766,937; bal., sur., 
. $2, 231, 475. V. 92, p. 


REPORT .—For year a in V.91, p. 1154, 1181; also edit., p. 1132. 


. Year ending June 30— 1909-10. 1908-09. 1907-08. 
Be, MENS Se oc cw coat cmedaoe 3 ,026 7,969 
_ otal operating revenue_-________-_-- $66,220,579 $61,184,887 $58,484,197 
: Operating income (after taxes) _____-_ +15. 274,509 $16,400,527 $14,558,122 


; wenn mee income... .< -. ...-.- sane. 15,497,741 16,611,998 14,686,756 
~ Interest and rentals 10,749,860 10, 767-9, 6 
Dividends 3,743,272(5 4 )3930019(5 %)3929785 


pS ie ee ae $1,004,609 $2,236,212 $798,516 
OFFICERS .—Pres., H. U. Mudge; Vice-Pres., Sec. and Treas., Geo. H: 
Crosby, Chicago; Vice-Pres., H. M. Sloan; Asst.’Sec. and Asst. Treas., 
J.J. Quinlan. N.Y. office, 115 B’way.—(V. 92, p. 526,-593, 1031.) ~ 


pt aero ST. ANE MEN NEAROLIS & OMAHA RY.—(See Map Chi- 
cago & North W —Elroy, Wis., to Omaha, Neb., 593 miles; 


other lines, 1, 146 peg “a me Taly 1 1910, 1, 739 miles, of which 1,669 are 
owned and 70 miles leased. | V. 69, p. 1147. 





HISTORY .—tThis was a i a * sm July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 

In November 1883 Chicago & North Western Ry. purchased control, 
viz., $9,320,000 common and $5,380,000 preferred. 


STOCK .—Authorized common, $21,403,293; preferred. $12,646,833. 
Held by the company June 30 1910, common stock and scrip, $2,844,207; 
preferred stock and scrip, $1,386 6,921. Preferred stock has a prior right 
to non-cum. dividend of 0%, , but com. is never to receive more than pref. 


'93-'96. ’97. 


DIVS .— ’98. °99. ’00. ’O1. ’02. ’03. ’04. ’05-"10. 1911. 
Common .-} None 2 2 3% 5 5 8 6 6 7Ty’'ly Feb.,3% 
Preferred % 7 per annum (3% F. & A.) 








BONDS.—In April 1911 the $1,500,000 mares. Short Line Ry. 5s held 
in the treasury weresold. V. 92, p. 954. P. & Minn. Ist 6s, due 
1918, and North Wisc. 1st 6s, due 1930, are meg at option of holder 
at any time, $ for $, for consol. 6s of 1880, due 1930. . 68, p. 521; V. 77, 
p. 


EARNINGS.—8 mos.,/1910-11____Gross, $11,298,065: net, $4,042,108 
July 1 to Feb. 28. 11909-10____Gross, 10, 049,513; net, +3" 484,751 
For 6 months ending Dec. 31 1910, net, 53 fee ,o76; against $2,766,874 in 


1909; taxes, $352,335: other income fixed charges, $1, 015,412; 


dividends, 314% on com. and pref. stock, $1,043,455; bal.. 
V.92, p. 826. , 


REPORT .—Year ends June 30. mane? a4 $Oee- 38. V.91, p. 786 


Total operating revenue $15, girs 023 $13. aot, 650 $id, O70 f 
Operating expenses and taxes_______ 10,571,958 9.474.108 tot 


sur., $942. 144. 





Net operating income 


a Ee et ee $4,523,065 $4,050,542 $3,734,248 
pe SS SE © ae eae ee $4,665,660 $4,173,606 $3, ,764 
pO EES OS Rn nee | . fa) © Wak: 1,579,047 
Rentals and miscellaneous_________- ,808 8,593 266,663 
Dividends on common stock (7%)__. 1,298,934 1,298,934 1,298,934 
D vidends on preferred stock (7%) -- 787,976 787,976 787,976 





Net surplus for 


75,330 
— (V. 89, p. 1141; 


$528,375 $1 
"Oi, p. 786, 1160; V. 92, p. 186, 526, 955.) 


$18,144 





CHICAGO SUBWAY CO.—Inco capereses in New Jersey Nov. 21 1904 
and holds all but $2,600 of the 000,000 authorized and outstanding 
stock of the Illinois Tunnel Co. ee of the stocks of the Illinois Telephone 
Construction Co. and the Chicago Warehouse & Terminal Co. 

The Illinois Tunnel Co. had completed Oct. 1908 58 miles of tunne, 
oawippes with narrow-gauge electric motors and cars, designed for the 
transfer of freight between the various railroad terminals in the City of Chi- 
cago, and from these terminals to and from the downtown business district 
and between business houses. It is still engaged in developing and extend- 
ing the system. See V. 86, p. 720; V. 87, p. 1357. 


DEFAULT.—On Dec. 1 1909 the interest on the first lien bonds was de- 


| faulted and receivers were appointed for the controlled properties, the IIli- 


nois Tunnel Co. and Chicago Warehouse & Terminal Co. (David R. Forgan 
and Charles G. Dawes for the former and Edwin A. Potter for the latter). In 
Feb. 1910 foreclosure suit was brought under the Ill. Term. mtge. of 1913. 


Receiver’s Certificates.—In 1910 $3,000,000 of auth. issue of $3,500,000 
2-year receivers’ certfs. were sold, secured by a first lien on all the property 
of the Ill. Tunnel Co. and Chicago Subway Co., to complete the eo} 
system, opened Oct. 1910 with about 20, subscribers. Should this be 
increased to, say, 30,000 subscribers, a new issue of $5,000,000 certificates 
will robably be made to redeem the certificates, and for further extensions. 
No further issue of receivers’ certificates can be made co. Tn preven for 
this issue. V. 90, p. 771, 848; V. 91; p. 462; V. 89, 


Re ganization Committee.—William Stewart Tod, Salley W. de Forest 
and L. C. Krauthoff represent all classes of securities ‘of the Chicago Subway 
oe -» Illinois Tunnel Co. que Chicago a oor Co., being chosen by a 
ms yaaee ao each. . 89, p. 1482, 
Sutro eae. & Co. ceammeted 1 of Illinois Tunnel bonds 
to feutaalonse with them to protect their interests. V. 89. p. 1542. 


STOCK .—The authorized stock is $50,000,000, of which $5,018,800 re- 
mains in the treasury unissued; par value of ‘shares, $100. 


BONDS .—In 1908 it was arranged to exchange, per plan in V. 86, p. 1284, 
1467, the outstanding $17,000,000 Illinois Tunnel 5% bonds for @hic. Sub. 
20-year 5% first lien bonds, secured by deposit of the Tunnel bonds, the 
stock of the Tunnel Co., and by other property, including the subway com- 
pany’s interest in the stock of the Chicago Warehouse & Terminal Co. Of 
the bonds, $15,870,000 first lien bonds had been issued in Mch. 1910 in 
exchange for Illinois Tunnel bonds, $1,105,000 were in the hands of the 
public, and the remaining $13,025,000, wit rh $6,000,000 Chicago car! 
first lien bonds, were pledged as collateral for floating debt. V.87., p.1 
V. 88, p. 100. Chicago office, 1779 Monroe St.—(V. 91, p. 462.) 


CHICAGO TER E HAUTE & SOUTHEASTERN RY.—(See Map.)— 
Chicago Heights, Ill., via Terre: Haute to Seymour, Ind., 271.66 miles; 
Westport branch, Seymour to Westport, 26.45 miles; Sullivan branch, 
Blackhawk to Sullivan, 18.48 m. edford to Oolitic, 4.19 m.; other 
branches, 38.09 m.; total, 358.87 nifles. - Incorp. in Indiana and Illinois 
as successor to the Southern Indiana Ry. and the Chicago Southern Ry. 


(both foreclosed), per plan V. 91, p. 337, 333. Possession taken Jan. 1 
1911 (V. 92, p. 59) . 


STOCK .—The $4,300,000 com. ‘stock, except. shares necessary to qualify 
directors, have been placed in a voting trust until Dec. 24 1920, unless 
sooner terminated, as provided in the agreement. Roy C. Oszood, Frank 
F. Taylor and Geo. A. Jackson, voting trustees. 


BONDS.—tThe new ‘‘first and refunding mortgage’’ will secure not ex- 
ceeding $20,000,000 50-year gold bonds, covering as a first lien the road 
and most of the uipment owned by the Chicago Southern Ry., and as a 
general mtge. aod a Indiana Ry., subject to the Southern Indian. 


Ist M. ($7,537, They will be issuable as follows (see V. 91, p. 337 
V. 92; p. 594): 
Issued to provide cash requirements of plan, replacement of — 

receiver's capital expenditures since May 15 1910, &c_____~_-- 3,100,000 
in for corporate purposes, but not over $500, 000 before J uly an 

aeagitigeets a" sini iy RSE it URE Re DRS, “\, s.r , 500, 
Reserved to retire Ist M. bonds of Southern Indiana Ry_____-_-_- 7,537,000 
To retire Ist M. 5% bonds of Bedford Belt Ry_...__.__--.---- 350, 
Remainder, incl. any not needed for nt how A purposes, under 

careful restrictions for extensions, betterments, &c_________-_ 7,513,000 


The income bonds will bear interest at 4% for 2 years and 5% thereafter, 
such interest to be cumulative after two years from date and payable for 
first two years out of net earnings to the extent that the board shall deem 
werraneel and in ay years from net earnings determined as pro- 
vided in the mtge. The incomes will have at all stockholders’ meetings one 
vote for each $100 par value, the conaitous and manner of casting such 
votes being stated in the income mortgag 

The Southern Indiana Ist M. 4s (limited to $7,537,000 outstanding) are 
secured by a lien on all road and oTse. owned by the Southern Indiana on 
July 1 1910, and a lien on the Bedford Belt Ry. second to the mtge. now 
thereon, and a t lien on every extension or branch from the road for- 
merly belonging to the Southern Indiana not exceeding 10 miles In length, 
now or hereafter constructed. See V. 91, p. 1/69. 


RECEIVER’S REPORT, OLD _ ne year ending June 30 1910: 


Ind. Chic. Sou. Total. 
Gross earnings (incl. other income) -- rth “604, 528 $464,165 $2,068,693 
OG ERT IE SS oe ae 662, ‘827 220,497 883 324 


gs 
Fixed charges (under pag as plan of reorganization), namely, 
interest on Sou. Ind. 





Ist 4s, $301,480; on $3, 100, new 
‘ist & ref.’’ 5s, $155,000; Bedford Belt Ry. Ist 5s, $17,850, and 
taxes, est. on basis of last RG: SERS oso dised wootvonets $575,686 
OE ee I aiiekG Edthee HCE ahWSse CK cai mind esocese 260,000 
en after new charges and income sg B at 91, p. 337) ._.-.- $47,638 
Pre Myron J. Carpenter; Treas Young, Grand Central Sta- 
tion, “Chicago, Ills.—(V. 91, p. 1766, "4448: V . 92, p. 594.) 


CHICAGO & WESTERN INDIANA RR. 


R.—Owns a valuable terminal sys- 
tem of roads affording entrance into 


cago to the roads named below; 
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RAILROAD COMPANIES | Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chihuahua & Pacific—First M —— Daegeosnecass 180; 1905 $1,000} $2,360,000 5¢ WJ & JJan 11955 Office 80 Broadway, N Y 
Choctaw & momople ee Chic Rock Isl & Pac Ry : 
Choctaw Okla & ee —See Chic Rock I & Pac Ry 
Cincinnati ey & cago—Iist M $1. wee 000 7B isey 52} 1903 1,000; As collat. 5¢ iM & S|Sept 1 1933 Sept '08 coupon not paid 
Cincinnati Dayton & Ironton Cincl 
Cincinnati Find & Ft W—l1st M g guar oon Ted- “NO 91; 1903 1,000; 1,150,000 4 M & NiNov 1 1923 J P Morgan & Co, N Y 
Cincinnati Hamilton & Dayton—Common stock nak deen 100} 8,000,000|\See text | Text (Dec 241903 2% Cincinnati 
% (remain’g $7,751, "425 canceled;V 91 p 1092) tell adie 100 I a 
Second (now first) mortgage & ps Oe Fc* 59| 1887 1,000} 2,000,000 4%e3 & J Jan 11937 J P Morgan & Co, N Y 
General mortgage $7,800, ER Tae Me.c* 59; 1892 1,000; 3,000,000 5¢ iJ & DJunel 1942 do do 
Cincinnati Dayton & ‘Chicago first mtge gold_-_-_-- N 95) 1892 1,000; 1,200,000 4 A & O/Apr 1 1942 do do 
Cin Day & Ironton lst M g guar (assumed)_-.-Ce.c*; 167) 1891 1,000; 3,500,00 5¢ \M & N/May 1 1941 do do 
Cincinnati & Dayton lst mortgage-_--.-----.------ 13; 1887 1,000 300,000 4% JT & J July 1 1937 do do 
Toledo Findlay & Springfield Ist M_.....-.-.------ 14; 1889 1,000 300,000 6 A & OOct 11929 do do 
lst & ref M $75,000,000 auth, part gu_Bax.c* &r* All} 1909 | $ & £ |b14,500,000 4 J & dJdJuly 11959 do do 
General mortgage $20,000,000 redeemable text__Ce ee £ Pee c20,000,000 See text See text July 1 1939 do do 
Coll tr pur m notes$11, 557,000 g gu p&i red parCe.xc .-.| 1908 1,000 ' 411,557,000 4¢ J & uly 1 1913 Central Trust Co, N Y 
Car trusts gold $54, 000 due s-a begin Oct ’ __Ce.c --.| 1905 1,000 540,000 4%¢A & O'To Apr11916 \|\J P Morgan & Co, N Y 
Car trusts $92,000 due semi-annually -----------.- .--| 1904 1,000 644,000 4%¢A & O'ToOct11914 |R Winthrop & Co, N Y 
Car trusts Ser A due $116,000 semi-ann-------- Ba ...| 1910 1,000; 2,204,000 5 J & D Todune 11920 J P Morgan & Co, .N Y 
Ind Dec & W ist M gold red{jnot guaranteed ___Ce } 262/{ 1895 1,000! 2,229,000 S§¢ WJ & JJdan 11 Central Trust Co, N Y 
CR EDD. cbccvcadiseecato arp & I r~ 1895 1,000 933,000 5¢ WJ & JJan 11935 do do 
CI & W Ist & ref M $8,200, ggup &iend_ 361; 1902 1,000; 4,722,000 4¢ J & JdJan 11953 J P Morgan & Co, N Y 
Dayton & Michigan first mortgage guar p & i end. ° 142, 1881 1,000; 2,728,000 4% J & JiJan 11931 do do. 
Piqua & Troy Ist M $250,000 gold guar p & i- ace 9; 1899 1,000 250,000 4¢ M & N'Nov 1 1939 Un Sav Bk & Tr Co, Cin 
Cincinnati Find & Ft W 1st M ge guar end red _ 91} 1903 1,000; 1,150,000 4¢ M & N'Nov 1 1923 J P Morgan &.Co, N 
Cincin & Ind Western—See Chicago Cincin & Louisv| ee eee ae aed 
Cincinnati Indianapolis & Western—See Cincinnati H\amilton & D/ayton 
Cincinnati Inter-Terminal RR—lIst pref stk (see text)| Text | ___- 804,500 4 F & <A'iFeb 11911 2% Cincinnati 
Cincinnati pebenca S & Northern—First mortgage _-_-_c 38) 1886 1,000 200,000 5 J & JJan 21916 Central Fr & S-D Co, Cin 
lst con M $1,500,000 eeu oie iend (V 75 ae e 52} 1902 1,000; 1,255,00 4¢ M & N\Nov 1 1942 hve 4 L & Tr.Co, N Y 
Cin & Musk Val—list M $2 ggup & gad - 148; 1898 1,000; . 1,743,0 4 g F & A'Aug 1 1948 Fy do 
Cin New Orl & Texas Rete cand A stock $ 3000-600 A. FR 100| 3,000,0005in 1910 J & D Deo 17 1910 2 Ms Cinetnnat 
Preferred stock 5% cumulative $3,000,000-_-____-- pe eG 100| 2,453,400'5 in 1910|) Q—M |Mch 11911 1% } 
eee trusts Ser B due $97,000 s-a (V. 82, p 928) _- .--| 1906 1,000 970,000 4%e¢M & Nov ’11-May' 16 Equitable Trust Co, N Y 
Ser C due $50,000 s-a (V 92, p 1031) _Ba -act See 1,000; 1,000,000 4 M&N 15!\Nov’11-May ay Bankers Trust..Co; N Y 
bInc]. Oct 31 1910 b $2,990,000 in treas. and $2,/333,00°0 coll for tempo'rary loans, |there is also $13,0 00,000 add’ lund er purch. money notes of 
1908. c $2,064,000 in treas. and $300,000} coli. for tem porary lojan. d $19, 0,00 to reti re remal ning refunding 4s of 1904. 





Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m. 
also to Indiana State line, 10 m.; to Cragin, 16 m. , and to South Chicago’ 
5 m.; total, 48 m.; total track, including d, 3d, 4th tracks and sidings, 260 
m.; also Owns over l, acres of real estate, passenger and freight yards, 
warehouses, elevators, &c. The Belt Ry. of Chicago leases and operates 
116 miles of the 300 miles owned by the Ch. & W. I., its securities being all 
held by the companies leasing the Chicago & W. .; see V. 60, p. 1058 
Proposed passenger station, .V 89, p. 162. 


LEASES .—This company’s road and terminals are leased under per- 
etual contracts to the Wabash, the Grand Trunk West., the Chicago & 
astern Illinois, the Chicago & Erie and we Chica 00 080 tes Indianapolis & Louis- 

ville, each of which five companies owns $ . They are also 
leased to the Atchison, the Elgin Joliet & tern and q Belt Ry. Annua) 


rental must always exceed at least 20% int. on bonds outst. V.78, p. 819. 
DIVIDENDS.— } ’95. '96. °97. ’98. '99. "00 to Mch.’11. 
POP GEE s cathbdtidisduussedcuniied Toe. we Ss Oo 8 6 yearly 


BONDS.—tThe general mtge. bonds are drawn Ss. ams nd interest in 
such annual amounts as will retire the debt by maturi 

Of the consol. 4s of 1902 (auth. issue $50,000,000), 330. 745,667 have been 
sold on account of track elevation and other impr’ ts, $7, 026, '333 additional 
were used to refund bonds canceled by operation of the sinking fund, $7,- 
342,000 are reserved to retire underlying bonds and $4,886,000 for future 
additions coum to at least the par value of the bonds issued. V. 87, p. 36, 
1604, 1603; V. 88, p. 100, 374; V. 92, p. 394. 


ANNUAL fone they —Fiscal year ends Dec. 31. 


V. 91, p. 211. In 1910, gross income, $2,556,024; int., &c., $2,221,936; 
divs., $300,000; bal., $34,088. Pres., Howard G. Hetzler.—(V. 92, p. 460.) 


CHIHUAHUA & PACIFIC RR.—Chihuahua, Mex., to Minaca, 125 mls; 
E. Carpio Jct. to Temosachic, Mex., 55 miles. See Kansas City Mexico & 
Orient statement and V. 71, p. 181. Stock ts $2,860,000; par of shares, 
$100. Bonds, see table above. In Mch. 1909 the Mexico Northwestern 
Ry. acquired the stock and bonds. V. 88, p. 748.—(V. 88, p. 748.) 


CINCINNATI BLUET TON & Gee AG? R .—Road is projected from 
Huntington to Union City, In es 75 m.,-of which Bluffton to Huntington, 
52 miles, com me ag ‘ 1182. On March 14 1908 John C. Curtis 
was appoin receiver. V. 86. p. 720. The ores. 1908 coupon was not 
paid when due. Receiver’ - certs. May 1909, $125,722 6s, due in 4 mos. 
to 2 years’ time. V. 88, 1313. In Mch. 1910 application a —— 
for sale of road under $95, 500 defaulted receiver's hy ene 90, 
697. Sale of road adjourned to late in April 1911. ~ OE. Ds 1629: Vv. 92 
p. 59, 881. Bondholders’ committee, V. 87, 

Stock, $1,125,000, all of one class, issuable $15,000 per mile: par of 
shares, $100 ‘each. Bonds, see table above. V. 84, p. 449, 509. For vear 
endin gute 30 1909, gross, $83,883; net, $21,123; int. and taxes, $51,315: 

$30,192. Pres., S. H. Bracey: Sec., Charles Blackburn: Treas.., 
wi, AE a Office, 1606 Tribune Bldg., Chicago, Ill.—(V. 92, p. 881.) 


CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., 
Ft. Wayne, Ind., : also connecting link with the Cin. Ham. & D. from 
Delphos to Mandale, Bt: m., completed Oct. 15 1904. V. 77, p. 88, 694. 
Leased to Cin. Ham. & D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like periods forever. ; . 286. Stock, 1,250,000, all 
owned by the Cin. Ham. & D., which guarantees bonds, prin. and interest. 
Mtge. is limited by special agreement to $1,150,000, or onens $12,500 per 
mile. Bonds are subject ¥ call at 102% and interest. . 78, p. 286, 342 
701. Form of guaranty, V. 78, p. 701.—(V. 90, p. 697) 


CIN. GEORGETOWN & PORTS. RR.—See “Electric Railway Section.’ 
CINCINNATI HAMILTON & k DAYTON RY.—The system includes: 


Report for 1909 was in 


to 








ad owned Proprietary roads— files. 
Cinaianats to ‘Dayton, | RES ar Cincinnati Ind. & Western____ *361 
Dayton to Ironton, O_____.__- 165/ Cincinnati & Dayton___-___-_-- 13 
Dayton to Delphos, ee are 95/|Columbus Findlay & Northern. 18 
iit eS oF eign at 62/ Bowling Green RR-__---_-.----- 19 
Roads leased—(*See this co.) Piqua & Troy Branch. z Ss 
Dayton & Michigan.__._..-.-- *142/Cinc. Findlay & Ft. Wayne___ *91 

TEOGRS DVRs Bethe os ck se he wb ous 3 
NS I FRR ae RE en pepe 1,036 





Also owns Dayton & Union jointly with, Clev. Cin. Chic. & St. L. ‘and 
jointly with Sou. Ry. controls Cin. New Orl. & Tex. P. Ry. V.75, p. 978. 

In March 1911 sold the $11,000,000 Pere Marquette RR. stock pre- 
viously owned. V. 92, p. 596. 


ORGANIZATION .—The company resumed possession on Aug. 19 1909, 
the finances having been readjusted without foreclosure per plan of June 
1909 (V. 88, p. 1436, 1498). nder the plan the management of the system 
was taken over by the B. & O. RR., and the ownership of the controlling 
stock is to be acquired by that company at the end of 7 years from July 1 
1909 at a price then to be fixed by arbitrators; during the 7 years said 
controlling stock is to be vested in three voting trustees, one to be President 
for time being of B. O. 


BONDS, &c.—The holders of 44% notes ($15,000,000) received for each 
$1,000 note and its coupons, $60 in cash and $1,000 of new gen. mtge. bonds 
(total issue $20,000,000), to draw interest oe follows: 4 14%% dependent upon 
income until July 1 1911; then 1% fixed and 3 %% dependent upon income 
until July 1 1914; then 3% or and 14% dependent upon income until 
July 1 1916; thereafter 4%% fi 
1. First and refunding Mortgage “dated July 11909, Auth. Issue, $75,000,000. 

Covers all the railway, all leasehold rights, all stocks of operated lines and 


all property acquired by use of said bonds. (See V. 88, p. 1498; V. 90. D. 
771.) Amount issued $27,500,000, viz. 

(a) To pay or adjust indebtedness due and accrued _______-_-- . $7,500,000 
(ob) For improvements now needed______._____________----- ; 000 
(c) For necessary workin i SRS SMR ip a 2,000,000 
(d) For ey to $11, 4% purchase money notes_. 13,000,000 

Reserved for future = $47 ,000,000, viz. 
(e) For additions, improvements and betterments__-_-__---- 23,721,000 


(/) For refunding underlying bonds___________________---.- 23'779.000 
The bonds specified above as (b) and (c) and $5,500,000 of those named 
as (a) are guaranteed, prin. and int., by the Baltimore & Ohio RR. Co.4@ 





~-- 


Under supplemental agreement dated July 1 1909 (V. 89, p. 469) $11,- 
557,000 4% purchase money notes dated 1908 and due July 1 1913 (of 
which a small amount is Fee OO oon'n retire outstanding refunding 4s of 1904) 
are secured by a © of mee 000,000 new Ea & refunding’’ 4s. These 
notes are guar. by the B See form, V. 89, p. 918. The refunding 
mortgage bonds are to be TE 

. General Mortgage (see table at head of page) —Total I ssue, $20,000, 000. 

“The fixed interest on the general mortgage will be payable Jan. 1 and 
July 1, and the interest dependent on income (non-cumulative) will be 
payable Nov. 1 yearly. Of the generals, $15,000,000 were issued in ex- 
change for the 4% % notes, the remaining $5,000,000 for floating debt, &c. 

In consideration of the undertakings of the B. & O., the present bonds 
issued under the general mortgage are to be subject to cali on any July 1 
prior to July 1 1916, for exchange for new 4% bonds secured by the gen. 
mtge. and guar. by the B. & O. as to prin. andint. The present bonds are 
also subject to call for payment at par and accrued int. and the 4% guar. 
bonds are to be at 103 and accrued int. on any Jan. 1 or July 1. 

During July 1916 (or sooner, in case of earlier acquisition by B. & O. 
of the controlling stock) the B. & O. will, upon demand, unless said gen. 
mtge. bonds shall have been sooner redeemed, at its option, either (a) pay 
85% in cash and interest for said bonds or (b) issue in exchange therefor a 
new 4% bond secured by said gen. mtge. and guar. prin. and int. by the 
B. & O.; the B. & O, to elect whether to make such purchase or exchange, 


GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton & 
Mich. and Cin. Find. & Ft. Wayne; also $933,000 Ind. Dec. & West. 5s. 
Also guaranteed $9,207,000 Pere Marquette refunding 4s, but senanee, 
of C.H. & D. subsequently voted to cancel lease and guaranty. V. 85, Dp. 
653; V. 87, p. 1355. 


EARNINGS.—S8 mos. (tone tA" Gross, $6,411,100; net, $1.443,880 
July 1 to Feb. 28. 11909-10__._._Gross, 6,299,867; net, 1,527,785 


REPORT .—Report for year ending June 30 1910 in V. 91, p. 1991. 








Year ending June 30— 1909-10. 1908-09. * 1907-08. 
PT ra Cor Oe 1,0: 1,036 1,0: 
(a ES Sp a a $9,446,524 $7, 807 47 $8,011,483 
eg Re El ole AE le Gh. ea ,054,2 1,131,078 1,145,955 
Deduct interest on bonds____.____- 1,786,899 2,206,176 2,217,262 
Interest on bills payable, &c_______ 128,004 246,577 234,522 
NS as Re ee 359,588 370,247 368,073 

Balance, deficit, for year________- $720,263 “$1.6 691,922 $1,673,902 


OFFICERS.—Pres., Daniel Willard: Vice-Pres., 
and Treas., F. M. Carter; Asst. Sec., 
Directors—Oscar G. Murray, L. F. Loree, Geo. F. 
Cotter, Geo. W. Perkins, Charles ee Frederick W. Stevens, George F. 
a Daniel Willard, Joseph Wood, R. Bacon, Henry F. Shoemaker, 
s * Underwood, Harry Bronner and he a B. Ream.—(V. 92 , p. 594.) 


CINCINNATI INDIANAPOLIS & WESTERN RR. —Hamilton, O., to 
Springfield, Ill., 284 miles: Sidell, Ill., to West Liberty, 77 miles; pemmes. 
West Liberty to Olney, 8 miles. A ‘consolidation Sept. 1902. 75, 
239, 289, 497, 732. Stock authorized, $8,200,000; issued, $7, 115,800" Ai 
owned by C. H. & D oo received dividends thereon in 1902-03, $126,- 

798; in 1903-04. $167,322; in 1 » $156,095. 

BONDS.—The “‘first and refunding”’ 4s of —e ($8,200,000 authorized 
issue) are gpotantees,, prin. Bags int., by C. cr D. by endorsement. 
V. 75, p. 1201, 1335; V. 77, 1290. rH 78, p. 2011. 

The I. D. & W. bonds are AF pn by lot at 110 at an time on eight 
weeks’ notice: $933,000 are guaranteed by Cin. Ham. & Dayton. ar 
trusts June 1910, $36,000 4% equipment 5 ese due semi-annually to- Nov. 1 
1911 incl.; int. M. & N. at Blair & Co., N. ¥Y.—(V. 88, p. 451; V. 89, p. 469.) 


CINCINNATI INTER-TE MINAL RR.—Owns a road 6 miles in length 
connecting the Chesapeak Ohio bridge and the Cin. Ham. & Dayton 
terminals. Controlled by Chesapeake & Ohio R Common stock, $10,000 
in $100 shares, issued for purpose of control. There is authorized $1,000,- 
000 of first pref. 4% cum. stock secured by mtge. to the Union Savin Bank 
& Trust Co. of Cincinnati, as trustee, and rentals paid-by Ches. & Ohio an 
Louisville & Nashville, and subject be ‘oan = vag FH nt. day after Feb. 1 1015 
at 105. V. 79, p. Py entals received to 
$32.4: 6; 6; divs. : 


Geo. F. Randolph; Sec. 
C. W. Woolford. 
Randolph, William 














212: 
yess ending June 30 1909, th sour bal. ,sur., $632. Pres., 
Geo. W. Stevens.—(V. 80, Pp. ; 


CINCINNATI LEBANON & =e R Y.—Owns Citime. O., to 
Dodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to the 
Dayton Leb. & Cin. RR.; Middletown Junc. to Middletown, O » 14 miles 
(former Mid. & Cin. RR., taken over Jan. 1 1903); total, 52 miles. Stock 
authorized, $1,500,000; outstanding, $1,100,000, mostly owned by Penn. 
Co. V.75, p. 980. Dividend of 3% paid in 1906, 1909 and’1910. Of the 
$1,500,000 first cons. 4s of 1902, guar. prin. & int. by t the _ our vents Com- 
pany, $200,000 are reserved to retire ne 5s due 1916. V.77. p.86 Cal. 
year 1910, gross, $444,369; net, $116,939; other inc., 838; 391: charges, 
$76,180; divs. (3%), $33, 000; sur., $46,150. —(V. 77, p. 86.) 


CINCINNATI & MUSKINGUM VALLEY RR fish A Maps of Pennsyl- 
vania .—Owns Morrow, O., to va: O., 148 miles; half interest 
Zanesville Terminal RR., 5 miles. V. 77, 

Of the bonds, $250,000 are reserved for eure needs; sinking fund retires 
yearly 1% of those outstanding, if offered at par or less. The Pennsylvania 
le eat guarantees the bonds, prin. and int. See form of guaranty, \V. 
76, p. 653. Stock, , all owned Jan. 1 1910 by the Pitts. Cin. 
Chic, ‘& St. L. Ry. Dividends: 1900, 6%; 1901 to 1906, incl., 2% odd Si 
1907 and 1908, 4%; 1909 and 1910, 5%. ‘Penn. RR. owns $1,318 


the $1,743,000 bonds. om “——, Se 800 3 748, payable $22, 400 aca Py 

Yr. end. Dec. 31— Gro Interest Dividends. Balance. 

NIT Citi va ts sh sect kta sain $997, 6i5 $251. 1096 $69, 930 (5%)£100,000 . $81,096 
cp eT aR So 928,011 244,782 70,000 (5%) 100, 000 14, 782 


1909 
—(V. 82, p. 1494.) 


CINCINNATI NEW ORF EANS & TEXAS PACIFIC RY. ide ‘eee of 
Southern Ry.)—Operates Cincinnati Southern Ry., owned by city of Cin- 


cinnati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage, 2 miles. In 


Jan. 1903 the entire stock of the Harriman & Northeastern Fog : 20m miles, 
was acquired, but road is operated separately. 


V. 77, D. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
nna ern—ist M $3,000,000 gold__G.c*&r| --.-.)| 1901 $1,000; $1,000,00 4 J & JiJuly 1 1951 Guaranty Trust Co, N Y 
€i nna re & Ft W—ist M eri d int ar_c* 86) 1871 1,000; 1,800,00 7¢ \J & DiJunel 1921 Winslow, Lanier &Co.,N Y 
Clearf’d in 6% rent ee Sate iskdie 50 900,000 6 J & dJiJan 11911 Checks mailed 
First mortgage guaranteed B R & P_..G.c* &r 26| 1893 1,000 »00C 5 g J & dJiJan 1 1943 Wall Street,New York 
Cleveland Akron bus—Stock $4,000, acoc| casi ssee 100; 4,000,000\4 in 1910|M & S|Mch 25 1911 2%|Checks mailed 
General mortgage (now a Re a eee 177| 1887 | 500 &c| 1,800, 5¢ iM & S/Mch 1 1927 jWinslow,Lanier&Co,N Y 
First consol. i. ‘ guaranteed p & i end } — 1900 1,000; 1,006, 4¢ \F & AjAug 1 1940 do do 
SS AI not guaran area 1900 1,000 624,000 4 g F & AlAug 1 1940 do do 
Cle d ncinnati Chicago & St Louis—Com stock) --.-/ ---- 100) 47,056,300/4 in 1910/M & SjSept1 1910 2%\J P Morgan & Co, N Y 
non-cumulative.........----- pani seen 100; 10,000,000/5 in 1910} Q—J /|Apr 20 19111% do do 
CIStL ace C oo drawn at 105 sink fund 1% -.c* 175; 1880 1,000 623,000 6 M & NiMay 1 1920 do do 
i Gen Ist M $10 000,000 gs f not drawn...Ce.c &r| --.-.| 1886 {1,000 &c| 7,178,000 4g Q—F jAug 1 1936 do do 
Cleve Col Cin’ & Ind consol mortgage (see text)_...| 391! 1874 1,000; 4,138,000'7 or 6 gJ & Di\Junel 1914 do do 
Gen cons mtge ($12,000, i os oa tae Us.c*&r| 391) 1884 1,000; 3,205,000 6¢ J & JiJan 1 1934 do do 
Indian & St L lst Min3 es wag aT ee 72} 1869 1,000; 2,000,000 7 ‘*x” |July 11919 do do 
24 M ($3 000.000) ld Indian anap to H. 72| 1882 1,000 500,000 6¢ M & N|Nov 11912 do od 
Clev Cin &StL te Wat Val Div Ist ¢-Ce. c° 62| 1890 1,000 650,000 4¢ WJ & JiJuly 1 1940 do do 
Spr & Col Div (Col +7] & Cin) 1 go .-.-Ce.c 45) 1890 | 500 &c| 1,103,730 4¢ M & S/Sept1 1940 do do 
Cairo Division Ist M $5, 000 gold. __..- Ce.c 267; 1890 1,000; 5,000,000 4¢ 39 & JiJan 11939 do do 
St Louis Div coll tr gold ($351, ins f)..Ce ~ a 194; 1890 |1,000 &c!| 10,000,000 4¢ \M & N'Nov 1 1990 do do 
j Cincin Wab & Mich Div first mtge gold__--Us.c*| 203] 1891 1,000; 4,000,000 4¢ J & JiJuly 1 1991 do do 
°“ Gen M 100 years for $50,000,000 gold__Me.xc* &r| 1,021) 1893 1,000} 25,215,000 4¢ J & DjJunel hs do do 
4% European loan bonds of 1910 $20,000, aut ---| 1910 |500fr,&c} 9,650,181 4 J & DiJunel 19 Morgan, Harjes&Co, Paris 
Notes $5,000,000 ag iy be cody o> ee cé&r| -.-..| 1907 {1,000 &c| 5,000,000 5¢ WJ & DiJunel1911 J P Morgan & Co, NY 
Cinol Sandusky & Cleveland—Preferred k. aes 50; 428,997 6 M & NiMay 11911 3 do Ge 
f m 000 gold...AB.c| 170) 1888 1,009 2,571,000 §¢g WJ & J jon 1 1928 ™ do 
,000 gold guar.Ce| 125) 1903 1, 1,500,000) 4¢ \M & N/iMay 1 1953 Central Trust co. N ¥ 
ec gold 64. - ae 45} 1903 1,000 ae 4g¢ \A & O/Apr 1 1953 P Morgan & Co, N Y 
e veland Indiana lan n polis Louis & Chicago—Seje Clevelaind Cincinnati C o & St Louis 
ve oy (now ow 1st) & Usm.c* qo} fig" $000 #508 .60n 5¢ A & O 11 2 Wall oe New York 
aly 192} 1896 1,000;  890,000i 5¢ |J & DiJunel 1936 do 
,000 gold red at 102 Sn tae 192} 1900 1,000; 4,000,000 4% & JiJan 1 1930 = do 
—Cons M (now first) $3,000,000 g_Ce.c&r| 125) 1888 | 1,000&c| 2.936.000 5¢ (See text.i/Jan 1 1938 Winslow, Lan & Co., NY 
Marist mtge s f not drawn g guar__F.c* 103; 1895 1,000; 1,250,000 4% eM & NiMay1 1935 Farmers L & Tr Co, N Y 
**x” Ser. “A” are J. & J.; ser. “B,’’ M. & S.; ser.) “C," |M.&N $3 
In 1901 lease was Neo ed 60 a bat: to Oct. 12 1966; rental until Oct. 12 pots eva i the i S. & Mich. So. Ry., a majority of the entire share 
1906 eg! ymcais ed begin 12 1902 to $1, yearly, the re- ey ; V. 82, p. 749. 
maining per quarter t to be deferred as it accrues and to be paid quar- he compenns 4 ith one-fourth owner of Peoria & Pekin Union Ry 
terly at Fate ¢ of OM AO. (through the Peo, 


1,050,000 with int. on def’d payments at 3%; rental 
under renewal to be $ 000 ae for first 20 years, then $1,100,000 for 
20 years; thereafter $ 3, p. 722; V. 74, p. 1251. Pref. stock, 
has prior rights on Shecoretien: but no voting power. V. 74, p. 528, 829. 


DIVIDENDS.— _— 1904. 1905. 1906. 1907-10. 
Ge Sl accvdtwomdadnc 2 2 5 5% 5(2K%J9.&D.) 


STOCK.—Common, $3,000,000, —v- in interest of Southern Ry. 
and Cincinnati Hamilton & Dayton V. 61, p. 26; V. 65, p. 1173. 


LATEST EARNINGS. oh Sanat Gian. $6,355,453; 

8 mos., July 1 to Feb. 28.|1909-10_..Gross, 5 906,03 

y ANNUAL REPORT .—Report for year endin 

. 91, 1246, showing: Gross, $9.079,452; net, $3,312,269; — income, 

3391.9 7: interest, rentals, &c. . $1,406,732: improvem’ts, $1,4 5,959; div. 

a ne AS (5%), $122, 670; div. on com. (5%), $150,000: bal., _ Ke 3448, 895. 
» gross, $7, 826, 982; net, $2,507,299 (V . 92, p. "1031 


CINCINNATI NORTHERN RR.—(See Map Cleveland Cin. al & St. 
—QOwns Franklin, O., to Jackson, Mich., 205 miles; trackage (C. C. 

t. L.), Franklin to Cincinnati, 40 miles: at Jackson, 1 mile. OnJan. 1 

itt pos Cin. Chic. & St. L. owned $1, 707, 400 of the $3,000,000 stock 
and $581,000 bonds. Dividends on stock, 3% , paid March 1 1910 and 1911. 
For calendar year 1910, gross, $1 ,294,297; net income, $252,549; charges, 
$102,981; improvements. 29, 716: divs. (3%), $90,000; bal., sur., $29,852. 
mos. ending Feb. 28 1911, gross, $181,404, agst. $170, 296 in 1910: 


For 2 
net, $12,783, agst. $39,323. Pres., W. C. Brown. —(V. 92, p. 794.) 


CINCINNATI RICIEROND J & FORT WAYNE RR. —Owns from Rich- 
mond, Ind., to Adams, Ind., 86 m.; leases 5 m.of P. Ft.W. &C. Now op- 
erated (Sept. 1910) by Grand Rapids & Indiana Ry. gi, net earnings. 
Int. is guaranteed by the Pennsyivania Co. and Pitts. Cin. Chic. & St. L Co. 
— ne a a C. & St. L. taking the place of the Cin. Ham. & Dayton 


net, $2,410,733 
7: net, 2,220,447 


June 30 1910 was in 


). » $2,186,600 ( (par $50), of which Penn. Co. owns $1,257,- 
900. Due ame et Oct. 11 10, $1, 179 ,028. 
Year end. Dec. 31. Gross. Interest, &c. Balance. 
he RRR RAS a $729,791 $89: 934 $174,336 def .$85,102 
pag EPR ily BARES | 668,639 102,995 184,720 def. 85,725 


CINCINNATI UNION DEPOT & TERMINAL CO.—V. 91, p. 1574.. 


CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.) — 
Owns road, completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—-which see—at a 
rental povese in gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. & 1., bY endorsement. In Nov. 1909 
the authorized stock was Increased from to $1,000,000, of which 
$150,000 has been issued. V. 89, p. 470, th .—(V. 89, p. 470, 1141.) 


CLEVELAND ND AKRON & & COLUMBUS RY.—(See Maps of Pennsylvania 
RR.)—Owns to Columbus, O., 144 miles; Dresden branch, 
Kilbuck to Gavene, 34 m.; Rie Creek branch, 9 m.; Howard coal branch 
4 m.; coal spurs, 5 m.; total owned, 196 m.; : trackage, Trinway to Zanesville, 
1 . Owns a fourth interest in Akron & Barberton Belt RR., 24 m. 
V. 76, p. 435. Car trusts Dec. 31 1909, $588,773, due $82,992 yearly. 
Penn. Co. took control June 1 ‘1899, purchasing $2, 237 ,500 of “ee $4,000,- 
000 stock and in April 1911 Practically al all the remainder. V. ofp: 1031. 
Dividends, 2 yearly, Se t. 1901 t a 1905; 3% (M 907. 
1 1% - 1908 to 1910. 4% (M-S); 1911 tne te 2%. ‘Of Ist 
ene gold 4s of ot O40 (Commercial Trust Co. of Phila.., " trustee) » $1 006.000 
the Penn. Company; $1 apg oat are r to retire 
ye” tn ‘Mio’ a 08 66. 665, 20.) et, 1 3GrS Tan: 
gross n 
$8,877; chgs. 87, p 2 8; div. (4%), $1 160, - addi tions and impts. i. 
$279,506; Dal., sur., $16,509.— (V. 87, p. 82; V. 92, p. 1031, 1108.) r 
yy CLEVELAND SI NSINRATI « CHICAGS & ot. LOUIS RY.—(See Maps 
—Radia from on sarong tet In 
bh to rOnie a “eerie C rane vil, 


St. po easterly to dusky, 
Cleveland, Columbus and cee =: and southerly to Louisville. y. 








Owned Dtrectly— Mi Leased and Controlled— Miles. 
Cleveland, O., to Columbus, 0.138 Cincinnati & Springfield Ry_._. 48 
Galion, O., to "Indiana I as 203|Colum. Hope & Greensb’g RR. 24 
Delaware to eee yea 50 Jointly Operated— 

Cincinnati to I 170| Chic. Ind. & St. L. Short Line... 44 
Indianapolis to Terre Haute__-__. 72|  Trackage into Cincinnati, &c. 32 
ER Trackage into J effersonville. ee a 

Leased—entire stock owned— Trackage into Toledo (V. 79, p. 
Cincinnati Lafayette & Chic. Ry. 57 MR crwibibd cine Sis o's 
“Gare. 1h to Tinton & brown 261 

ro to ton ranc Total included in earnin 9 

St. L. Div .,T.H » S. St. L_.190 nl Neg 


Operated; earnings kept separate — 








Columbus Springfield & Cin.— Peoria & Eastern Ry________. *351 
Columbus, O., to Sprin ne. 45| Cincinnati Northern.________._ *248 
bad». Water—Harrison, nd., Kankakee & Seneca RR_____- 42 
Hagersto AREA BER ° 62 Mt. Gilead Short Line_______._ 2 
Cin. Ps & Michigan Ry .— Louisv. & Jeffersony. Bridge. _ ee 
Benton Harbor to Rushville and 
ee oe oem 249| Total of aystem Dec. 31 °10. 2.628 
a 59| Trackage Ill. Cent. into Chic. 
Cincinnati Sandusky & Cleve. Ry.— On percentage basis_______ 
Sandusky, O., to Day’n, O., &c.170 Operates Independently— 
— Dayton & Union RR.*_______- 47 
*See this company. ey 339 


A new double-track line from Evansville to Mt. Carmel, Ind., 30 miles, 
is to be opened about June 1 1911 under the charter of the Evansville 
Mt. Carmel & Northern Ry. V.83, p. 817, 1098; V. 90, p. 712; V. 92, p.807. 


HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louis 
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis & St. Louis Railway Co., made in July 
1889, per plan in V. 48, p. 427. Of thecom. stock, $30,207, 700 was in Jan. 





& East. Ry.), one-fourteenth owner - Terminal R 
Association of St. Louis, and two-fifths owner of a Union Ry., and 
iat owner of Cent. Indiana Ry., Cent. Union Depot & . of Cincinnati, 
nion Depot of Columbus, Dayton Union Ry., Dayton & nion RR., Mun- 
cie Belt Ry. and Findlay Belt Ry., which are ‘operated independently. 


STOCK .—In 1907 $4,806,580 new common eeest was subscribed for at 


90: $2,249,720 additional was sold to Jan. 

DIVIDENDS.) '97. ’98. ’99. '00. '01.'02 to '07.’08. "09. '10. 1911. 
Common... % | 0 0 3% 4 yearly 1 0 4 Mch., 0 
Preferred ._..._..%}) 2% 5 5 5 5 5yearly 5 5 5 To Apr,2% 


BONDS.—tThe sinking fund provision of the Cleveland Columbus Cincin- 
nati & Indianapolis consol. bonds (stamped) has been canceled. The prin- 
cipa! is payable in gold, but the interest at option of holder, either in lawfu) 
money at 7% per annum or in British sterling at 6%. 


St. Louts Division bonds, see deed of trust, V. 52, p. 42-45. 

The pot ge mortgage of 1893 is limited to $50, ,000. In Jan. 1911 
$22,037 gen. 4s were reserved for prior liens (exclusive of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
wet and $2, 748,000 for Sauipment. construction and povtermene, &c., 

yearly, RAF 1. Dp. O08: . 79, . 87, 

O10: V.90 Pp. 63 uarantees Chic. Indian. & St. ee Line 
Ry. Cent. Ia diana Sy “eo , pengie Union ewe Co. bonds. We fe 

i 510, 517, 769, 1363, 2280 906, 1961; 79, 2589. 

“ ‘stockholders Nov. i‘? ‘1909 authorized $20, 000, 000 te Hy of which 
$9,650,181 sold May 1910, payable in =e, to provide for $5, oy. 000 
notes due June 1 1911 and float ng debt. . 89, p. 720, 778, 1141; V. 90, 
p. 1238, 1296, 1424, 1554; V. 91, p. 17 Phd 

Jointly with four other roads covenants to pay New York Central Lines 

30,000,000 equipment trusts of 1907 and 191 


the company's share of 
equipment trusts Dec. 31 1910 ‘or *2, 960,278 and $2, 994,387, respec- 
tively. V.85, p. 1401; V. 86, p. 168: V. 88, p. 761; V . 90, p. 1677. 


GENERAL FINANCES.—Capital stock per mile of road owned Dec. 31 


1910, $33,260; bonded debt, $48,112. In 1910 $10,000,000 (50,000,000 
francs) 4%, debs. were sold. (See a preceding paragraph. ) 

EARNINGS.—2 mos. 4 303) hetd deatee Gross, $4,577,378; net, $773,010 

Jan. 1 to Feb. 28. eer Gross, 4,525,844: net, 1,121,635 


REPORT .—Report for year ending Dec. 31 1910 in V. 92, p. 792, 807. 
Year ending Dec. 31— 908. 


10 
Railroad revenues_._._._.._...---- $30,423,005 $27.657, 741 $24, nas. 617 








Operating income (after taxes) - - ---- $5.879.655 $7,011,380 5$.06 
aa a le a as IE gl 820,814 623,233 354026 
Gross corporate income_______--_- $6,700,469 $7, go34 615 613 $5,616,710 
Rentals of leased lines.__...._..._- ’ 
Interest on bonds, ec Ake Fan 3,426,393 PY 391, 1D 3,321,923 
Hire of equipment, incl. interest ___ - 896,142 652.7 ° 
i ERR age 2 ee 676, ‘530 641.1 17 571,952 
Prop. loss oper. Cent. Ind. Ry----- 4 62 465 ee a nea 
Discount on debenture bonds._..---.- 43.441 Rg pe eee 
Dividends on preferred, 5%-_-.._--- 500,000 500,000 500,000 
Dividends on common, 2% _...-.-.-- 941,126  S irre oe 
Balance, surplus for year__.__--- $34,371 $1,335,246 $208,779 


OFFICERS.—Pres., W. C. Brown, New York; Vice-Presidents, sap 
Carstensen, C. E. Schaff, A. H. Harris and C. F. Daly; Sec., Dwight W 
Pardee, N. Y.; Treas., Chas. F. Cox, N. Y. 


Directors _—William K. Vanderbilt, Fred’k W. Vanderbilt, Chauncey M. 
Depew, J. Pierpont Morgan, William C. Brown, =. F. Baker , Wm. K. 
Vanderbilt dr., s phnnl _— kefeller, Wm. H. Newm Jam es Stillman, 
Walter P. Bliss, Lewis Cass Ledyard, New York; Melville E. Taeaiie, Cin- 
cinnati.—(V. 9i, p. 10e V. 92, p. 526, 792, 807.) 


CLEVELAND LORAIN & WHEELING AS fm .— (See Map B. & 0.) —Owns 
from Lorain, O., to Bridgeport, op agers. W. Va., 158 m.: Les- 
ter to Cleveland, 28 7 egen branch to Bellaire, © ,6m.; : operates St. Clairs- 
ae . Northern. 3 33. m.; to 95 m.; and has trackage into Wheeling. 
p. 11 cS Operated by B. & 0. ie which owns all of the stock. 8,000,000 
600,000 pref.’'S See V. 72, p. 480; V o Oe 6; V. p. 602. 
Pref. Rag. OT898. 3%: Dec. 1904, 2 1905 to 0 Aprti 1908, 5%; no fur- 
ther divs. to be declared. Div. on com., 2%% I 1908 
Of the 44s, $6,000,000 are reserved to retire old 5s. V. 70, p. 230, 480. 


REPORT. se 1908-09, gross, $3,796, 153; a, $1,216, 152; other in- 
come, $4,038; charges, &c., $ ,168; balan . Earnings not 
included with chose of Baltimore & Ohio pome 87, p. 1416.) 


CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O.- 
to Sharon, Pa., 81 9 (57 double track); Niles, O., to New Lisbon, O., 
and branches, 44 m eased to Nypano RR. (formerly =~ £ Penna. & 
Ohio) till 1962: rental $528 967 per annum. Coupon interest is J. & J., 
registered interest, Q.-J. Stock is $3,259,200, of which $3,258,250 ‘is held 
by ‘‘Atlantic First Leased Lines Rental Trust Co., Limited,” of London. 
Dividends in 1897, 13 %%: 1898 to 1904, both inclusive, 134% yearly; in 
1905, 11.42%; in 1906 to 1909, 11.40% .—(V. 63, p. 968.) 


CLEVELAND & MARIETTA RY.—Owns from Marietta, O., to Canal 
Dover, 103 miles, and branch, 7 miles, Zoar, O., to Canal Dover, leased. 
Stock, $2,000, 000, of which the Pennsylvania Co. Dec. 31 1910 owned 
$1, 791, 900 (par $100); surpfus earnings over charges go toC. & M. Divs. 
paid in 1906 (3%), $60, 000: 1 in 1907, 4°%; 1908, 5%; {909 and 1910, 6%. 


BONDS.—Guaranteed prin. and int. by Penn. Co.; sinking fund, 1%. 
EARNINGS.—In 1910, gross, $1,272,959; net, $439,385; other income, 


$2,046: charges, $72,373; improvements, $100,000; dividends (6%), $120. ‘ 
000; bal., sur., $149, 058. In 1909, gross, $1,045,364.—(V. 88, p. 
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| 
RAILROAD COMPANIES Miles, Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Cleve & , Fittebur h—Stock 7% guar by Penn RRCo| .---| ---- $50) $11,237,700 7 Q—M /|Mch 1 1911 1%|Winslow, Lan & Co, N Y 
betterment os to be $28,738, 135 guar4%| ___..-| ---- 50; 9,853,050 4 Q—M (|Mch 1 1911 1% do do 
Gen M $10, 000,000 gold. _F oA @ B.....- c*| 205 %| 1892 1,000; 4,561,000 4%eE x Jan-Oct 1942 do do 
uaranteed prin and fat} Series oF = See c*| 205 4| '98-00 1,000) 4,487,000 3% 2@ y 1948-1950 do do 
(endorsed) Penn RR--)} Series B int reduced_-_| 205 }4| 1892 1,000 434,000 3% giA OlOct 1 1942 do do 
Cleveland Short. Line ew mtge 390 OO. anh ..-| 1911 {1,000 &c) See text 4%e\A & OjApr 1 1961 New York 
e imore Oo. 
Sal Coker First mortgage $5,000,000 gold ------- 194; 1903 1,000; 4,031,000) S¢ |A & O/Apr 1 1919 Elkins, W Va, or Balto 
eons , reg One My ~* land. | 
y—See Chesapeake 
ar dale— ist M $593,400 ay Read M of 1897- 4 13} 1868 100 &c 600, 6 J & D\June11898 Reading Terminal, Phila 
ay mid idland—ist M $10,000,000 (V 1, P dae 1 SS Gan -Ce.c 261; 1897 1,000; 8,946,000 4 J & dJ\July 1 1947 26 Liberty St, N Y 
& Southern—Common a 3 aeel’ sae] wmne 100} 31,000,000 /2 in 1910|See text.|Dec 31 1910 2% oe 26 Liberty, N Y 
ors oo reterred 4% non-cumulative $8,500 00,000. --- o=s] sues 100; - 8,500,000/4 in 1910/:A & O/Apr 1 1911 2%! do 
Second preferred 4% non-cumulative 538. 500, i os ...| 1882 100; _8,500,000\4 in 1910,:A & O/Apr 1 1911 2% mo do 
First mortgage gold. $20,000,000 ....--.--- 1,041) 1899 1,000; 19,402,000 4¢ |F & A'/Feb 1 1929 | do do 
Ref & ext M $100,000,000 gold red 101 1, -Ge. xc* “re Text | 1905 | 100 &c| 29,289,000 4%e\M & N|May 1 1935 | do do .: 
Equip bonds ser A due s-a red 101 (V 84, p 507)._G . 1907 1, 618,000 5 A & O/|Oct ’1l-Apr '17,Guaranty Trust Co, N Y 
Colorado Southern New Oricans & Paclfic—See St Lojuis & |San Fr\ancisco 
Col Spgs & Crip Cr D Ry—lIst M $2,000,000 gsf_-.Ce| 74) 1900 1,000) 1,655,000; 5¢ |J & Ji\Jan 1 1930 Chem Bk, N Y, & Col Sp 
irst consol mortgage $3,600,000 gold. -_G c&r; -..| 1902 1,000; 1,379, 5¢ |A & Oj\Oct 1 1942 do 
Colorado Texas & Mexico—First mtge $75,000,000_.-| -_ | 1908 1,000 (2) 5 J & JiJan 1 1958 New York 
Colum Newb & Laurens—Iist M $12,000 per m.-SB.a _ 75) 1887 1,000 899,000 3g iJ & JiJuly 1 1937 Safe Dep & Tr Co, Balto 
Columbia Southern—First mtge gold ee 00,000 - - - 70) 1898 1,000 700,000 5g |S & D)Dec 1 1948 New York Trust Co, N Y 
Columbia & Greenville—See Southern 
Columbus & Toledo—See Hocking Valley Ry | 
Columbus & \enia—Stock 8% rental.....<....-.-- POl seen 1,786,200 See text.: Q—M jiMch 101911 2°s Treasurer, Columbus, O 
Combination Bridge (Sioux City, la)—First mtge._--| -.-.| 1895 | 500 &e 500,000 5 ST & July 1 1915 Hanover Nat Bank, N Y 
Concord & Claremont (N H)—First mortgage- -- -- - c}. 71) 1894 1, 500,000; 4% J & JJan 11914 (First Nat Bank, Boston 
x Series “A," J &J;“B" A & O. y“C"’,M & N; |"D,” -|F&A | 


























CLEVELAND & PITFSBURGH .RR.—(See Map Pennsylvania RR.)— 
Cleveland, O., to Rochester, Pa., 124 miles; branches: Bayard, O., to Ros- 
well, O., 39 m.: Yellow Creek to Bellaire, 43 m.; trackage, Rochester to 
Pittsb. (P. Ft. W. & Chic.), 26 m.; other trackage, 23 m.; total, 255 miles. 


LEASE .—Leased for 999 years Dec. 1 1871 to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental: dividends on stock, interest on 
bonds and organization expenses. ‘ ‘Special guaranteed betterment stock”’ 
bag mg = to the original stock as to dividends Snag te with dividends of 


4% oo a oe em RR., is issuable for im 79, p. 2205, 2642; 
V. 83. Pp. 1082: V. 87, p. 812; V. i v 4486. Stockholders 
will make f nae Fi Ot on increasing auth. stock iene $22,000,000 to $40,- 


0, the new stock to be additional 4% guar. special betterment stock. 
. 92, p. 1031, 1108. 


BONDS.—-Generals are all equally secured; guaranty, V. 56, p. 604. 


EARNINGS.—In 1910, gross earnings, Ae 696,718; net, $3,773,204; 
profit to lessee, $2,217, 119 —(V. 91, p. 1446; V. 92, p. 1031, 1108.) 


CLEVELAND SHORT LINE RY.—A belt line around Cleveland, O., 
from a point near West Park, 7 mi Af west of Cleveland, east, thence north- 
east to Collinwood, 19.05 miles, to be completed in 1912. of which 9.68 miles 
in operation in Sept. 1910. . 91, p. 6 eo $7, hg ag all owned 
by Lake Shore & Mic.h South.; par, $100. 86, D. 167; 92, p. 1031. 
A mortgage for $20,000,000 has been saahaeen: present SS. to be $7,- 

0,000, $3,525,000 to be reserved to retire s for $ 5% aenve “— pref. 
stock; remainder for future purposes. V.92,p. Togs Pres., W.C. Brown; 
V.-P., D. C. Moon.—(V. 88, p. 563; V. 91, p. 654; V. 92, p. 1031, Cs fos) 


CLEVELAND TERMINAL & VALLEY RR.—Cleveland, O., to Valley 
suaeuen. 75 miles; branches, 11 miles. Of the $4,615, 300 common (par 
$50), & O. owns $4, meee 300. and of the $2,060, 750 'pref., $1,826,700; 
par, $100. Bonds, see B. 

Gross, 1909-10, $1, O74 O84. a $342,857; other inc., $27,913; int., &c., 
$248,204: bal., sur., $122, 566 ol 89, D. 1223: V. 91, p. 1324.) 


COAL & COKE RY.—Owns from Leiter, W. Va., to Charleston, W. Va., 
166.4 miles; trackage, Roaring Creek Jct. to Elkins, 7.6 m.; and Roaring 
Creek Jct. to Leiter, 1.6 m.; Mabie to Bellington, 17.7 m.; branch, Gassaway 
to Sutton, 6.5 m. (com leted Jan. 1910); total June 30 1910, 199. 8 miles. 
Company's own line under construction Apr. 1911 from Elkins to R. C. Jct., 
7.6 miles. About 100,000 acres of coal lands are owned. 

Stock ,£com., $10, 000, 000, all outstanding; 5% pref., $10,000,000 author- 
ized Oct. 1907, of which $8,881,800 issued to purchase $6,300,000 bonds 
and settlement of other debts; bonds reduced to $5,000,000, of ‘which $2, 

7. in treasury. V.85,p.1005. Mortgage covers road and coal lands. 


V. 78, .47. Car trusts J ae 30 1910, ($371, 4 4, due $55, 000 yearly; loans 
and bills payable, $1,468,287. . 


EARNINGS.—S8 mos.,/{1910-11_____-- Gross, $505. 009; net, $116,992 
wd 1 to Feb. 28. 1909-10 Gross, 484,168; net, 122,367 
ae port for ree ending June 30 1910 in V. 91, p. 1246, showed: Gross 
$882,792; net, $292,121; net income coal dept., &c., $69, 184; total jad 
$361,305: other need $840C; int., taxes, &c., $340, 922: bal. , sur., $21, 
Pres., . Davis, Elkins, W. Va.: Sec., C. M. Hendley. Po he nl 
D. Cnt, 91, p. 1160, 1246.) 


COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.84 miles 
to Phila. & Reading Ry. Common stock, $297,215; par, $50 


COLORADO MIDLAND RY.—(See Map Col. & South.)—Owns from 
Colorado Springs to New Castle, er through Busk-Ivanhoe tunnel, 221.92 
miles; branches, Basalt to Aspen, 1 9.37 m.; Cardiff to Spring Gulch, 15.01 
m.; Arkansas Jct. to Leadville, 4. 80 m.; total owned, 261.10 miles. Leases 
Rio Grande Jct. Ry., Rifle Creek to end R. G. J. Ry., 2 .08 m.; trackage 
to Rifle Creek, &c., 14.46 m.; total operated, 337.64 miles. 


ORGANIZATION Pah sprenes: Oct. 1897 to the Mey Midland Rail- 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In May 
1900 a majority of the stock, if not the entire abe, was purchased by a 
syndicate in the joint interest of the earner, & Southern "4 Denver & 


. Leased 


Rio Grande. V. 70, 686, 791, 997, 1290; - 71, 2 
Pref., $6,000,000; ciate ‘ ,000. - is toa Tr 
EARNINGS.—8 mos.,{1910-11_____. Orot: 1. 374, 538: net, $157, 248 
July 1 to Feb. 28. 11909-10_____- wort 1,617, 491: net. Fee 109 
Def. after charges | for 8 mos. s pp vOe-10. ott 6,741, —. $52 
1909.10 $2,340°986 $328 432 “338 cin. $499. 308 def. ne Bats 293 
a li ) of e ‘ Ds 
1908-09 _._.___ 2.312.590 383,389 59,054 489,529 def. 47,086 
OFFICERS.—Pres., A. D. Parker; Vice-Pres., Chas. H. Schlacks: Treas., 
Henry L. Hobbs; Sec., L. B. Johnson, Denver: Asst. Sec., L. E. Katzen- 


bach, N. Y.; Asst. Treas., H. B. Henson, N. Y. 

Directors. —George B. Harris, A.D. Parker, Darius Miller, W. P. Clough, 
Edwin Hawley, George J. Gould, Edwin Gould, Winslow 8. Pierce, E. T. 
Jeffery and Chas. H. Schlacks ol. 89, p. 778; V. 90, p. 447.) 


COLORADO & SOUTHERN RY.—(See Map.)—Operates a system trom 
Orin Jct., Wyoming, through Colorado to Fort Worth, Tex., and by ex- 
tensions built to 1906-07 reaches tidewater at Galveston, Tex., and also 
Houston, Dallas and other points, viz.: (* which see.) 

Lines owned— Miles.| Controlled— 


Cheyenne to Orin Junction_-___-_- 154|Denver & Interurban RR_____. 29 
Denver to Southern Jct., Colo__129|Colorado RR. (V. 87, p. 677) . 42 
Denver to Leadv. (nar. gauge) ..152|Walsenburg & Western.....___ 1 
Como to Baldwin Mine (do)____- 133| Fort Worth & Denver City____. *454 
Walsenburg Jct., Col., to Texas Col. Spr. & Crip. Cr. District____*74 

I a 176| Wichita Valley Ry___._...____.” *59 
Oth.lines,br.,&c.(106 nar.gauge) 296! Wichita Falls Me Oklahoma. 23 
Trackage—Pueblo to Walsenburg Wichita Valley RR______- _ 61 

(Denver & Rio Grande) __-__. 59| Abilene & Northern__-___ 39 
Cheyenne to Denver (Un. Pac.) __106|Stamford & N. W. ) -_ ae . 

ars ea 1,205 Total June 30 1910_____. ..2,062 





Also owns beneficial half interest in Colorado Midland, operating 338 m. 


-Asst. Sec. and Asst. Treas., L. E. Katzenbach, 26 Liberty St 





and in Trinity & Brazos Valley Ry. See those companies. The Stamford 


—s 


& Northwestern me; .. Stamford, Tex., northwesterly 82% m., was com- 
pleted Oct. 1909. 89, p. 1281. In June 1910 construction was begun 
on a new Ring FS line from Pueblo to he ‘een 56 miles. See also 
last paragraph ‘‘Bonds’’ below. V. 90, p. 626 


ORGANIZATION .—Took over oper. Jan. ‘1 1899, per plan V. 67, 
748, of Union Pacific Denver & Guif and Denver Leadville & Guapison: 
In Dec. 1908 the Chicago Burlington & Quincy acquired $23,657,500 com. 
stock Oe a controlling interest) held by Edwin Hawley and asso- 
clates. V. 87, 1663, 1604: V. 88, p. 158, 685. 

Owns a large ‘majority of the com. stock of Fort Worth & Denver City 
Ry., which see.- Owns a beneficial interest in one-half stock of Colorado 
Midland. V. 70, p. 739. Controls Denver & Interurban (Electric) Ry., 
which owns 21 miles, and operates 31 miles of Co!. & Sou., which has been 
electrified, under lease. V. 87. p. 950: V. 89, p. {34. 


DIVIDENDS. '00. "O01. ’02. ’03. '04. ’05. ’06. °07. ’08. '09. °10. 1911. 
lst preferred ._% 23%3% 4 2 Q 4 oe @  @ 4-2 
2d preferred _ “% oS ieee aa ae ag a & 2  Wieas 
Common... eee eet. - : Ue aewke = 


BONDS.—lIst M., see Vv. 68, 1027: V.77, PD. 21 58: V. 87, p. 444, 1160. 

The $100,000,000 ‘refunding otaae of 1905 were made issuable as follows: 
For refunding bonds and equipment obligations of system $36,850,000 
For betterments and im ees including equipment, at the 

cum. yearly rate of $ per mile of operated & controlled lines 15,000,000 


For reimbursement of the treasury of the company, &c______-_- 2 500,000 
For acquisition of additional property (including proper provi- 
sion for the cost of double-tracking parts of the main lines)... 45,650,000 


Equipment bonds of 1907 mature $51,000 s-a to April 1 1914; thereafter 
$52, -V » p. 50 Pullman Co. car trusts June 30 1910, $151, 123. 
The refunding bonds are secured by a first lien on all the bonds and prac- 
Lange | all the stock of the cos.owning about 622 miles of road, tncluding the 
Wichita Valley lines and the Trinity & Brazos Valley Ry.: also, by direct 
lien, subject to the first mortgage, on about 1,041 miles of road owned by 
the ‘Colorado & Southern and on the stock of subsidiary cos. whose bonds 
are not pledged under the mortgage, owning 555 ome tl of road, making 
he a a additional miles,on which there are outstanding $30,679, under- 
bonds; total thus covered, 2,218 miles, on which the total outstanding 
dove ed debt, Rg. Te bonds and all prior liens, averaged $26,565 
per mile. V. 80, 1971; 91, p. 462, 214. 
In Jan. 1911 ak $1,400, 060 ref. bonds to complete gaps from Pueblo, 
Col., to Walsenburg, about 56 miles, and from ee cm Col., to C hey- 
enne, Wyo., 32 miles. V. 92, p. 186, 117: V. 92, 394. 


EARNINGS.—Including Ft. Worth & Den. ido and all affiliated lines: 

8 Mos. ended Feb. 28. Gross. Net. Charges(Net). Bal.,Sur. 
ole ee nin oes $11,461,453 $3,716,916 $1,846,115 $1,870,801 
AE i STE 11,345,161 4,060,203 1,621,652 2,438,551 
ort for 1909-10 at length, showing operations of system, 
orth & Denver City and Col. Spr. & Crip. Cr. Dist. Ry 


REPORT.—Re 
including the Ft. 








Denver & Interurban RR., Colorado RR., Ft. W. & Denv. Term. Ry. and 
Wichita Valley lines, was in V. 91, p. 1155, 1186. 3 
1909-10. 1908-09. 1907-(8. 

A En ies aaan none 2,042 a!) 1.932 
Total operating revenues_________-. $18. 777,981 $15,080,412 $14,283,133 
Operating expenses..............-- 10, 455 10,225,687 9,542,869 
Operating income (over ee es 5,414, 333 4,453 ,683 4,338,688 .. 

rr Le mwces $5,651,700 $4,920,385 $4,634,962 
Int. on bonds, equip. oblig’ns, &c-_-_-. 33° 700 ‘067 $2,721,526 $2,521,630 
Dividend first ‘pref. stock (4%) -...-.-.. 340,000 340,000 
‘Dividend second pref. stock (4%) athe 340,000 340,000 340,000 
Dividend common stock (2%)-_--.-_-- 620,000 20 ge 

Balance, surplus for year____.-_--- $1,651,633 $898,859 $1,433,332 


OFFICERS.—Chairman, George B. Harris; Pres., Darius Miller; V.-P.: 

A. D. Parker: Denver, Colo.; Sec. and Treas., B. F. James, Das: —-. 

: ew 
directors 1909, V. 88, Dp. 563; V. 89, p. 1347 poe, 2 92, Dp. 186, 394.) 


COLORADO SPRINGS & CRIT LE CREEK DISTRICT RY. — Colorado 
Springs to Cripple Creek, Col., 47 m.; branch, Cameron to Victor, 5 m. 
other branches and spurs, 22 m.; total, 75 m.; of which 57 m. steam, 16 m. 
steam and electric and 2 m. solely electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com. V.80, p. 472, 1111, 1423. 

Stock, all Cutecenens. com., $1,200,000; pref., 5% ae calla se $800, 000. 
Par of shares, $100 each. Div. "5% on pref., paid Feb. 1907, June 1908 and 
Nov.11 . Oncom., 2% %, Sept. 1908. Sink ing fund can retire first mtge. 
bonds yearly at 110 for first 15 years, then at 107 4 for 5 yr, then 105 for 
next § years, 102% for 3 years, thereafter at par. V.7 345. 


EARNINGS.—S8 mos., 1 1909-10 DS en, ee Gross, $460,256; net, $157,379 
July 1 to Feb. 28. 1909-10. .....-- Gross, 484,228: net, Py »652 
Pres., A. D. Parker.—(V. 81, p. 725; V. 87, p. 740 40: V. 88, p 2.) 


COLUMBIA. NEWBERRY & LAURENS RR.—Columbia to ell 

S.C.,75m tock, $500,000. Bonds were 6s, but re-issued as 3s in 1900, 

income 4. to amount of 40% of bonds being issued : 1908-06. 
n 


Year ending June 30 1910, gross, $283,096; net, $70, 653. 
In 1907-08, gross, $282,581; net, $58,925; 


gross, $279,231; net, $53,860. 
sur., $2,793. Pres., W. G. Childs, Columbia, S.C: 


charges, $56, 132; bal., 
eecceres Gross, $247,273; net, $89,066 


EARNINGS.—S8 mos.,/1910-11 
July 1 to Feb. 28. \1909-10_..-.-.-. Gross, 191,119; net, 44,289 


COLUMBUS & SOUTHERN RY.—Wyandotte, O., at a connection with 
the Penna. to South Bloomingville, 22.82 miles Stock, $200,000. 
Bonds, $200, 000 Ist mtge. gold 5s dated 1902, ant M. & N. at Boston 
Safe Dep. & Tr. Co. Owned Oct. 1910 by Geo. Wilbur, Boston, Mass. 
For year ending June 30 1910, gross, $14,159; net, $330.—(V. 83, p. 1290.) 

COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and is leased for 99 
years from Dec. 1869, in connection with that road, to the Pittsburgh Cin- 
cinnati Chicago & St. Louis, which pays 8% on stock, The lease is guar 





























APR., 1911.] RAILWAY STOCKS AND BONDS. 45 
RAILROAD COMPANIES | Miles | Date Par mou Rate When | Last Dividend |Places Where Interest and 
\For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
treal—Stock —_ I (BC & M pref) _. ee Oe $100 $800,000 7 Q—J j|Apr 11911 1%\Checks mailed 
wopous & montres (B C & M new) -.-..--------------- sael csen 100 540,400 7 gy pr 11911 1% do 
Stock Class III (BC & M old vstock) wecesceccesecs nn) mace 100 459,600 7 —J jApr 11911 1% do 
Stock Class IV (Concord) (text) ---...--.~.---.-.--- sent deee 100| 6.057.600 7 Q—J jApr 11911 1% do 
Concord & Montreal cone M ped A... 500,000. _BB a 262} 1890 1,000} 5,500,00 4 J & DjJunel 1920 Safe Dep & Tr Co, Boston 
Debenture a $1 ROY. acoxcsose ...|'97-99 1,000! 1,050,000\3% &4\J & D/\June1 1920 Boston S D & Tr, Boston 
do $300,000 interest guaranteed--.| 7-7) 1900 1,000} 473,00 3% |J & Dj|June1 1920 do do» 
Concord & PS SRO mas me 7% rental 99 years._.._.| 40%) _._. 100 350,000 7 J & J\Jan 1911 3%% |Manchester, N H 
Conn & Passumpsic—Pref stock 6% rental 99 yrs..c*| = - - - om 100} 2,500,000 6 F & AlFeb 1 1911 3%|Safe Dep & Tr Co, Boston 
First mortgage $1,900,000 gold---...----.----- c* 110) 1893 1,000} 1,900,000 4g |A & O/jApr 1 1943 Safe Dep & Tr Co, Boston 
Massawippi stock guar same div as Conn & Passump : RES 100 400,000 6 F & A Fob 1911 3% do do 
owert. & Richford ist M gold guar by C & P --.c* 21} 1911 1,000 350,000 5¢ |J & JiJan 11941 do do 
Connecticut River—Stock $3,670,300 authorized Ge 100; 3,233,300; 10 J & JiJan 11911 5%|Boston, Mass 
Bonds not mortgage for $1,000, 000 gold_.------- ete 1,000; 1,000,000 4¢ iM & SjSept 1 1943 do 
Bonds not mortgage. -.....--------------------- ---| 1901 1,000 290,000 3% \J & JiJan 11921 do 
do GO ono eno ee noone eo ------ ---| 1903 1,000 969,000 3% \J & Jian 1 1923 do 
Conn Phe ee G & Ch H lst M M OO Penn.-r 1883 1,000; 1,000, 4% iM & NiMay 11913 Broad St Station, Phila 
Conn Ry 3%% gold wah =p $5,000,000... ...-- 37;| 1902 1,000; 1,980,000 3% ¢giM15 & SiMch 15 1932 do do 3 
Cooperstown & Susq Vall— lst M $200,000 int guar__| 19 1888 100 &c 200, 5 M & NiMay 119 Nat Bk Cooperst’n N Y 
Copper Range—First mortgage goid (see text) --..-- Text | 1899 500 &c} 2,280,000 5¢ iA & O|Oct 11949 Boston, Mass 
Copper River & Northwestern—Ist M $50,000,000- - amit Wet ts cadeuuen See text ee ei sencse years the a tna a sinien ain 
Cosnwall & Lebanon—Stock-----.-..-..-----..-.----- ED : tc teak 50 ,000/10 in1910/Semi-an./Feb 1 1911 Co’s Office, Lebanon, Pa 
First M extended at 4% in 1906 (V 82 p 1322) ---- 26| 1891 100 &c 764,900 4 A & O/Apr 11921 do do 
Cripple Creek Central—Common stock -------------) ---| ---- 100| 2,500,000] See text | Q—J 25 |Oct 21 1907 1 4|Checks mailed 
ferred stock 4% non-cumulative--_--..-------- bewl eaes 100| 3,000,000\4 in 1910| Quar. |Mch 1 1911 do 
Midland Term first mtge gold sinking fund -_---_F.c* 41) 1895 1,000 »000 5¢ J & Dj\Dec 11925 Farmers’ L & T Co, N Y 
Cuba Eastern—See Guantanamo & Western 
Cuba eee stock $10,000,000-_-_---._.__. ee, CoN ae RR BRR eee OS ae cael YE ELE es ogee a Ee 
Preferred stock 6% non-cumulative $10,000,000--| ___| ___- 100} 10,000,000) See text | See text |Feb 11911 2%/|Checks mailed 
First mtge gold $20,000 per — Kudeoote G.xc* &r* 602} 1902 |1,090 &c;| 12,030,000 5 J & JiJuly 1 1952 Royal Bk of Can, N Y 
Impt & equip M g $12, nar oo Nxc*| -.-| 1910 | 500 &c| See text 5¢ |M & N/May 1 1960 do do 
Cumberland Corporation—Coll trust gold notes_--_-- --.| 1906 1,000} 15,000,000 5¢ |J & D115 June 1 1912 New York Tr Co, N Y 
Cumberland & ennsylvania— First m mee gold guar _- 57; 1891 1,000 996,000 5¢ iM & N|May 1 1921 Guaranty Trust Co., N Y¥ 
Somerset Coal car tr assum $76 mah ere FBa ..--| 1906 1,000 608,000 5 J & D/Dec 1911-1918 (Fidelity Trust Co, Balt 
Dayton Leb & Cin RR & Term—First g red (text) - - 29| 1907 1,000; NoneSep’10 5¢ |\J & DiJunel 1922 Cleveland, O 



































‘anteed ba Pennsylvania RR. Co. 
were discontinued in 1901.—(V. 72, p. 532 


COMBINATION BRIDGE (SIOU X CITY, IA.).—Owns stecl bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars as a highway. + tga $1,500,000. Mtge. trustee, Union 
Trust Co., Indianapolis, Ind. Pres. . Jos. C. Head, Latrobe, Pa.; 
L: Eaton,, Sioux City, Ila.—(V. 78, p. 102, 286.) 


CONCORD. & MONTREAL RR. atom Nashua, N. H., via Concord, 
Plymouth, &c;. to Groveton and the White Mountains, 450 miles in all, 
including tie iienter & Keene, 30 m:.; owned -jointl 
track.’ . Owns Concord Street Ry.. 11 m.; also e'ec c branch from Concord 
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles. 

‘On. June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on all Age 7 gee 1911 Bos. & Me. obtained authority to 
purchase stock. 2. p. i 08. oe. “9 an. 5 1910 $250,000 stock was sold to 
develop -water Wn fh, 89, V. 90, p. 54. In Oct. 1910 $500,000 
consol. 4s were sold to retire the Boston Concord & Montreal 6s due Jan. 1 
1911, making $5,500,000 consols outst’g. V. 91, p. 1025.—(V. 91, p. 1629.) 


CONCORD & PORTSMOUTH a RE ities Portsmouth, N. H., to Man- 
‘ches ter, ee oncord RR. in 1862 for 99 years; rental 
$25, ;7% on Aba ae org. go Operated by Boston & Maine. 


ig CONNECTICUT & PASSUNE SI A VERS RR —White River Jct., Vt., 
Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 miles. 

“we nearly all ie stock ($350, 500) of the Newport & Richford RR. 
Newport, Vt.. to Canadian line, 21 ‘miles, operated under lease by Montr 
& Atiantic Ry. (Can. Pac. preteen) and guarantees its $350,000 Ist 30-year 
5% bonds dated Jan. 1 1911. Vv. 91, p. 946. 

LEASE.—From Jan. 1 1887 leased to the Boston & Lowell for 99 years 
on a basis to on. . & P. stock 5% till Jan. 1897 and 6% thereafter. I 
received authority to purchase stock. V.92, p. 1108. 
TIES .—Massawippi stock receives same dividends ts stock of 
lessee and $400,000 of it (not included in the amount ne ay is pledged 
as security for 4s of 1893. Of the $2,500,000 p , $500, , a8 also 

,000 Massawippi Valley Ry. stock, was mone bay Feb. 1 1910 by the 
Vermont. Valley, under its option, at par.—(V. 57, p. 1040.) 


ne ELT Ur RIVER RR.—Owns from Springfield, Mass., to Keene, 
, 74m.; Beliows Falls to Brattleboro, Vt., 24m. : branches, 6 m.; total, 
10 m., of which 50 — ye Controls Sullivan Co. RR., Bellows 
Falls to Windsor, Vt., 26 miles. . 80, p. 1478; V. 81, p. 899, 1723. In 
April 1911 B. & M. received AS to purchase stock. V. 92, p. 1108. 
LEASE .—Leased for 99 years from Jan. 1 1893 to the Boston '& Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
So 00 far ore directly to stockholders; also interest on bonds and scrip and 
& for organization expenses. Lessee pays all taxes, operating ex- 
penses, &c., but lessor to issue its stock or bonds for pment improve- 
ments.—(V. 81, p. 899, 974, 1723; V. 83, p. 625; V. 8 


CONNECTING RY. (PHILADELPHIA) .—Owns from Girard Ave. to 
Frankfort Jct., Phila =. North Phila. to Chestnut Hill, 7 m.; Yio pees 
&c., 23 m.; total, 36 m. Vv. 73, p.390. Stock authorized, $5, 800,000 ; out- 
standing, $3, 613, 650; all owned by Pennsylvania RR., which o erates 
road under lease, assigned to that co. " un Phila. & Trenton RR, erm nating 
Feb. 18 2862. Dividends 4% yearly (J. & D.).—(V. 75, p. 


COOPERSTOWN & CHARLOTTE VALLEY RR.—(See in Det. 
.Hud.) .—Owns Charlotte eo to Davenport Centre, 4.51 m.; leases for 
5 ag ears from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 
harlotte Crossing, with branch to aes gt te bn Jct., 19 48 m., guaran- 

pd interest on the latter’s $200,000 5% b Year ending June 30 
1910: gross, $67,983; net income, $26, 146° charges, $14, 473; bal., sur., $11,- 
tock, $45,000, acquired July 1903 by Del. & Hud okt ‘77, p. 88.) 


COPPER RANGE RR.—Calumet, - gg ¥ to Mass City, with branches; 
tal, 82 m.; sidetracks, 33 m. Stoc $4, 244,300, of which $1,639,200 
owned by Copper Range BT (Mining) Co. 
ny ,000 per mile of main line and branches and $15,000 per mile of sidings. 
f the $2,280,000 bonds outstanding, $870,000 were in Jan. 1910 held in 
the treasury of the Copper Range Consolidated Co. V. 78, p. 228. Divi- 
dend, 10%, paid Nov. 1909 from accumulated surplus. 
EARNINGS.—8 mos.,{1910-11____Gross, $0, ,000; net. $0,000, oe 
July 1 to Feb. 28. 1909-10____ Gross, 000,000: 0,000,000 
Year ending June 30 1910, =o. $747, 861; bag $307, g52. "In 1908-09, 
oss, $766,021; net, $224, 067. In 1907-08, gross, $807, 399: net, $204,042; 
nt., '$149,850; bal., sur., $54,192. Pres. ‘. William A. Paine: Sec. and 
Treas., . Stanwood, hesten —(V. 78, p. 228.) 
COPPE R RIVER & NORTHWESTERN RR. —Projected from Cordova, 
Alaska, on tidewater, through the Copper River Valley to ° oF this, 197 near 
the Chitina River and the Behring Lake coal fields, &c. . BA miles 
from Cordova to Kennecott was cpereme April 1911. 4, 881. 
Understood to be controlled by J Mor an & Co. and che yay Benstt & 
Ref. Co. interests. Stock auth., $5,000, anh DOE of shares, $100. In Aug. 
1909 filed a mtge. to secure an issue of $50,000,000 5% 50-year b bonds. ae 
of the bonds outst. in the hands of oe € public in July 1910. V. 89, p. 410; 
Pres., S. W. Eccles; Vice-Pres., Hamilton; Treas., ” Pearam: 
Sec., W. E. Bennett. Office, 165 bf ‘way —(V. 92, p. 394, 881. ) 
CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago, 
21.66 m.; branches, 4.78 m. In 1901 the Pennsylvania Steel Co. acquired 
$540, 000 stock; remainder "98- "06 owned by Lackawanna Steel Co. 
DIV)'94. '95. '96. '97. 98. . 'O1. 02 to ’’06. '07. ’08. ’09. 
sf Tn 1909-10 a Ss 95434, Aig t, a 550) cay a ge 
, gross, ne other income, $21,313; ch s. o9 
$387 561; div. (10%), $80,000; b 1.—(V. 89, os 594, ) ° 


+ al., sur., $74. 311 
CORVALLIS & EASTE .-—Owns Yaquina to Hoover, Ore., 141 
miles. Land grant was 


acres. In 1907 the South pace 
acquired all the stock Ae 3410 ,000) and owns all the $2 15, 000 Ist M 
4% ARNINGS: Ste - < 
7S.—In year ing June 30 1910, gross, $32 t, $112,- 
— sor bas. Et hy ae. on. 909. . in 190) 00. procs $380 014: 
8. rien; Treas., Jo YG MO 
Ovunor. Office, Portland, Ore.—(V. 84, p. 142 97.) a - . 


ec., 


& 


Bonds limited to 


Dividends 2-5% per annum, from assets, 


, 414 m.; 35 m. double 





“COTTON BELT.’’—Common name for St. Louis Southwestern Ry. 


CRIPPLE C EEK CENTRAL RY.—Divide, Col., to Cripple Creek and 
Florence, &c., 76:m.; Victor to Vista Grand, 6 m.; ‘branches and spurs to 
mines, &c., 45 m.; total, 127 m., of which 47 ‘m. standard gauge. Controls 
Midland Terminal Ry -» Florence & Cripple Creek RR., Golden Circle RR., 
> a tet 10 xp e Cree - RR., ony ee & yaget Co. See 
V , 1103: V. 72, p. 984: v.77. p. 1542. 

eetetiatesiien nes plan in V. "78, p. spLs: V y 1542 4 ¥? the Denver 
& Southwestern, forecl Oct. 4 1904. Vv. 9, 9. p. 146 

STOCKS AND BONDS. Bir, lng stock, $2,500 - ag aa 
stock, $3,000,000; par of shares, $100. Vv. 82, p..1156; V. 85, 

DIVIDENDS.—On pref., 3% paid July 20 1905; Oct. a5” i905, 1% 
(quar.); Jan. 1906 to Oct. 1907, ww yearly (1% Q.-J.); 1908, Sept. 3% 
for 9 mos. ending June 30 1908: Dec., 1%; 1909 and 1910, 4% (1% oa 
1911, Mch., be: On com., Oct. “38 1905, 3%: in 1906, 7%%, incl. 2% 
extra: 1907, 6% (Q.-J3.); none since to April 1911. 

REPORT. ple, Bx Fat for year ending June 30 1910 was in V. 91, 1157, 
showing gross earnin ngs of roads controlled, $668,255; net income Di roads 
over sore: * $58,6 total net income of parent co. above all expenses, 
; div. on ‘pref. stock (4%), $120,000; total surplus June 30 1910, 
incl. "$172, vp —— of Fe tg years, $207,705. Pres., Henry M. 
Blackmer; V.- Lorenzo Semple; Sec. Re F John Gorlow. Office, 
111 Soutivae 1 N.Y —(V. 89, p. 847, 1409: V. 9i, p. 1157.) 

R .—-Owns Uvalde, Tex., south to Carrizo 


CRYSTAL CITY &:'UVALDE 

Springs, 53 miles, completed April 1910; Ce ae sty to Gardendale, 41 m., 

ned Dec. 1910. Incorporated in April tock authorized, $50,- 

In Vv. OD pas 1910 y Re for AR, to tas bonds at $15, 000 per 

—_. etails of securities not available July 1910. Pres., 

J. Frankie, v ‘S. and Gen. Mgr., A. R. Ponder; Sec., Carl F. Groos. 
Office, Crystai City, Tex.—(V. 90, p. 447.) 


aoe EASTERN RR.—See Guantanamo & Western RR. 


A RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles: ‘branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the Bay 
of Nipe, 31 m.; Ponupo branch, 11 m.; ee branch, 11% m.; Holguin 
branch, 11 m.; Manzanillo branch, 32 ; Bayamo extension, 141 m 
total, 602 miles. See V. 75, p 1157, 1 47. "Govt. loan. $319,599 June 36 
1910 (to be reduced by $154, 950 on Nov. 4 1911), any balance not repaid 
by Government Gransportation service 3e be paid Dec. Pt. 1916 without 
int. p. 944; V. rie V. 92, p. 1032. 

: First div. on pref., 14%, paid Aug. 5 1005: 18 , Feb., 13. %: Aug., 270; 

lst M. bonds, applic. ate Vv. “36. p. 924: V. 88, p. 451 

. 89, p. 162; Vv. 91, P. 38, 1253 tockholders on June 27 1910 ot AB et 

. mort age to secure 5% improvement and equipment bonds not exceeding 
Ay mile een non § sidings) owned; in Aug. 1910 $3,300,000 were 

pd ve as collateral for rae Sh ws B Ss ‘due Aug. 15 1912. Bonds are 

alse issuable in francs. V. 1253. 

EARNINGS.—For 8 menthe ending Feb. Fad 


rges. Balance. 
Co emmaa $1, oo3; "640 $818, 369 $339, 50 $479,119 
I a 1,530,657 596,629 288.544 08, 
REPORT for Rss ending June 30 1910 was in V. 91, p. 585, showing 
gross earnings, $ 


2,559,336; net over taxes, $1,107,299; interest on bonds, 
a it. oS div. (3%), $300,000; bal., sur., $372, 089. In 1908-09, 


Pres., Sir Wiiticm C. Van Horne; V.-P., Gerald L. Hoyt; Asst. to Prest., 
Geo. H. Whigham; Sec., Herbert C. L akin Pies Stephen H. Voorhees. 
Office, 83 Montgomery ~ Jersey City, N.J ,170 rae a4 New York. 
—(V. 90, p. 166, 1675; V. "91, p. 38, 585, 588, 1253; V. 92, p. 1032.) 


CUMBERLAND CORT OR! ION.—ORGANIZATION .—A aniicceien:. 
pany owning the stock ($10, ,000) of the Clinchfield Coal Corporation 
(V. 80, p. 2346, 2222, 224), which owns 285,000 acres of coal landsin Vir- 
Lies stock of the Carolina Clinchfield & Ohio Ry. and a block of the Sea- 
board Co. stock (see the two companies last named in this Section.) 

Stock, common, $25,000,000; 6% pref., $15,000,000, all paid in. In 
July 1906 sold $15, ,000 notes secured by stock of the Carolina Clinchfield 
& Onto... Clinehfield Coal Corporation and Seaboard Co. (see table abeve). 
—. . p 


+ CUMBERLAND*& PENNSYLVANIA RR.—vwns from Cumberland, 
Md, to Piedmont, W. Va., and several branches, 57 miles. Owned and o 
erated by Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. V. 52, p. 390. Stock, $1,500,000; par, $100. On Dee. 1 
1907 purchased 1,523 AB a from the Somerset and Fairmont coal companies, 
assuming the car trusts issued thereon, viz., of Somerset Co. (see 
table —s and $45,000 additional, which ‘matured in series to May 1909° 
V. 85, 1401. For year ending June 30 1910, oss, $897,857, Loskest 
$772, $80 in 1908-09; net, $284,769, against $199,598 8; other income, phar 13 - 
223; int. sae & &e. ad $i4 43, 263; divs. be $269, 290; bal., det., $4, 061 fomnay 


CUMBERLAND RAILWAY & COAL Co. ‘asda neat inet S ringhill 
Jct. S Springhill Coal Mines . S., and Parrsboro on the Bay of Fundy 
32 miles; also coal acres. The Dominion Steel Corporation late in 19 id 
arranged to acquire the $1,000,000 stock, which is to be exchanged for 
Dominion Steel common stock, and the $979, 000 6% bonds for 5% bonds 
guaranteed by the Steel corporation. V. 91, p. 1629, 1766. Stockholders 
on Feb. 15 1911 authorized the making of a new $3, " 000 mortgage to 
provide for present and future requirements. V. 92, 186. Operated 
under lease by Dominion Coal Co. For year ending J une 30 1909, pia 
$104,238; net, $53,322.—(V. 92, p. 186.) <7 -: 


CUMBERLAND VALLEY RR.—See Pennsylvania'RR. 8. “8577. — 


DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO. 
—QOwns from Lebanon, O., to Lebanon, Jct., 23 m empstead to Dayton 
Union Station, 6 m.,where terminal propert is ‘owned: opened May 1910. 
Has traffic arrangements with electric lines from Lebanon Jct. to ayton, 
7 m., and from Lebanon to Cincinnati for passenger traffic. Stock, $1,000,- 
000. Bonds auth., $300,000 (none sold Sept. 1910); are subj. to call June 1 
1917 at 105; Cleveland, ‘Trust Co., trustee. 85, 518. Pres., M 
Sternberger, Jackson V.-P. and Treas., Frank Brandon, Lebanon, O 
Sec., H. S. Willard, Weilston, O.—(V. 88, p. 374. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend Places Where Interest and 
|For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable and Maturity Dividends are Payable 
) 
Dayton & Michigan—Com stock (3 4% guarC H & D) oaae fen $50) $2,401,950 Apr Cincinnati, O 
Preferred (8% guaranteed CH & D) endorsed - - - - ---| 1871 50 »211,250 oh ag "4 he Abr i i9it 3e do 
ist M gu p& i end ext in 1911 red 102% beg 1917-c 142} 1881 1,000) 2,728,000) 4% (5) J & JiJan 11931 J P Morgan & Co, N Y 
Peyton Union.R y—First mtge sink fund call at par.F -~--| 1899 1,000 450,000 4¢ J & JiJuly 1 1949 Farmers’ L. & Tr Co, NY 
hee here BPS COON s dada cnacecosnnbé : 249] ..-.- 25} 5,078,282! ~ J & jJiJan 11911 4%|Checks mailed 
General mortgage gold. ................... FP.c 113} 1892 1,000 500,000 4%eJ & Ji\July 1 1932 Broad St Station, Phila 
Delaware & Chesapeake ist M assumed currency -.c 54] 1882 1,000 400,000 4 F & Aj/\Feb 11912 do do 
Dela ware & Bound Brook—Stock 8% gu Phila & Read; —--_-| -... 100; 1,800,000 8 Q—F /|Feb 20 1911 2%|11 W StateSt,Trenton, NJ 
First mortgage $1,800,000 guaranteed __-_PeP.c* &r 34| 1905 1,000; 1,800,000 3%eF & AjAug 11955 Mech Nat Bk,Trenton, NJ 
Dela ware & Eastern Ry—D & E RR Ist M $1,000, 44 ..-| 1906 1, aes t-49,7 5¢ |J & JiJuly 1 1956 July 1908 last paid 
D & E Ry first mtge gold redeem 105_-__------ ..-| 1907 | 500 &c 915, 5 J & JiJuly1i1 None paid 
Delaware & Hudson—Stock $55,711,500 DO acess wee] oss- 42,503,000/9 in 1911 —Mch |Mch 20 1911 2 | Office 30 Nassau St, N Y 
First M on Pennsylvania Div ($10,000,000) _Un.c&r ..-| 1877 |1,000 &c| 5,000,000 7 a & SiSeptil1 do do 
Schenectady & Daancebure first mortgage sn ili 14] 1874 | 100 &¢e 500,000 6¢ \M & S/Sept 1 1924 do do 
Adirondack Ist M | 0 & i end____Us,c* &r 57} 1892 1, ° 4%eM & S)/Mch 1 1942 do do 
lst &ref M $50,000 gs 107 %& beg’ 18- xG* &r* .--| 1908 (1,000 &c| 27,704,000 4g M & N/May 1 1943 do do 
Debentures $14, 000, 000 id conv (see text) __c* &r on«f G00 Re 13,973,000 4¢ J15 & DiJune 151916 do do 
Bavip ist ion bonds $10,000,000 ¢s1-Usmexer&i|——-| 107 | 1 Ooo] ihe € Hsyiiee | ak aS 
q gs f_._.Usm.xc* &r pe 7 . ; ; 
. "Guaranteed Securities— * rte . : | nm 9,707,000 4%e0 & J\July 1 1922 da do 
udson Coal Co deb guar p end part due yearly _..1'01-"02 1, : c * 
Bluff Point Land Improvement Co Ist M g gu-.c* ---| 1890 1/000 300-000 4 z r x gan 1940 5 do do 
Chat Ore & I refunding meee  & es N.c* &r -~--| 1902 1,000! 1,300,000 4g¢ WJ & JiJan 1 1942 do do 
A bany & Susquehanna RR; N Y & Canada RR; Chiateaugiay & Liake Placiid RR: Uticia Clinton| & Bing |RR; Coop & Chijarl Valley—See those cos 
Delaware Lackawanna & Western—Stock$30,277 000 ---] ---- 30,277,000! 20 ini910\See text| Apr 20 Oli 2%'\90 West St. New York 
Bangor & Portland mortgages gold .............- . .-|'80-"86]} 100 &c 320,000 se 2 64:3 1930-1936 do do 
# % 3 
y 











e_-, 




















ee. & MICHIGAN RR.—Owns Dayton, O., to Toledo Junc., O,, 


trackage into Toledo,0.92m. Leased May 1 1863 in perpetuity 
to Cin. Ham. & Das ayton. modified June ~' 187 sage is mainte- 
nancefof organization, int. on bonds and 8% o . Stock and 3% on 


com.- Guaranty on pref. is secured by mtge. by 1 71, but thet pref. carries 
no voting ower. V.56, uP 813. Mtge. of 1856 is held alive under mtge. of 
& D. reserved notes of 1908 to retire bonds. nds (formerly 


Bo 
5s) fextended 1911 at4%%. V.91, p. 1446; V. 92, p. 118.—(V. 92, p. 526). 


DA TTON & UNION RR.—Owns from Dodson, O., to Union City, Ind., 
32@miles; leases Dayton to Dodson, 15 miles; total operated, "miles 
The Cleve. Cin. Chic. . bg Louis and Cin. Ham. & Dayton jointly own the 
$86, s The $225,000 7% bonds were paid off at maturity Dec. 1 
1909 from m proceeds of pe mae fund. V.89, p.1347. Year ending June 30 
909, gross, $161,793; net, $18,706; other income, $10,203; charges, 
$36,405; bal., def., $7,496.—(V. 89, p. 1347.) 


DAYTON UNION RY.—Union depot at Dayton, 
Cin.&Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union RR. and. Erie RR., under lease which provides that interest on 
bonds and other expenses be divided bo them on train basis. Stock, 
$321,000, all com. Pres., W. C. New York; Sec., W. F. Stark, 
Dayton, O. Office, Cincinnati, O Brey. v.73, p. 1312.) 


DELAWARE BR. .—(See Maps Pennsylvania RR.)—Shellpot Crossin 
Del., to Delmar, 20 miles; branches, Centreville, Md., to eg 
Del., 34.99 m.; Cla ng aie to Oxford, Md., 54.27 m.; Seaford, Del., 
Cambridge, Md., .96 m.; Masseys, Del., to Chestertown, Md., 30.52 
other}branches, 10 .98 m.; total, 248.92 miles. V. 67, Pp. 1356. 

Leased to Philadelphia ‘Baltimore & Washington (which owns $2,829 ee 
ofjthe stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% 
the stock, a Fay pa stock dividend of 70% being paid Feb. 28 1910; 4. By Ps 


O. Used by Pitts. 


a: 


special cash dividend of 20% and an extra = dividend of 5%. 
Divs. prior to lease, 1898 to July ’06, 6% y'ly; '07. 8%: '08, 8%: '09, 8% 
"10, Jan., 4%. In yr. end. Dec. 31 1910, Bag $3, 347, 339: net, 3779. 648: 


rental, $338, 990: other income, $52,572: charges, $66, 103: divs., $338,551; 
bal., sur., $31, 908.—(V. 90, p. 913, 1554.) 


DELAWARE | & I BOUND BROOK RR.—Owns from Bound Brook (Cen- 
tral of N. J.) Delaware River, 27 miles; branch to Trenton, 3.79 m.: 
second track, oy .02 m.; third track, 9.02 m.; all track, 84.36 m. In May 
1879 leased for 990 years to Phila. & Reading RR. Rental, $213,000, pay- 
ing int. and 8% on stock; lease assumed by P. & R. Ry. (V. 81, p. 210.) 


DELAWARE & EASTERN RY.—To extend from Hancock, N. Y., on 
Erie RR., te Schenectady, N 46 miles, with branch to Andes, 8 miles, 
of which East Branch to Arkville. 38 miles, ‘and 8-mile branch, in operation 
Oct. 1909. Right of wey obtained from Arkville to Schenectad ay 

for 999 years . -y © a & East. RR., a consolidation May 190 a shen 
V. 84, p. 931 On Feb. 25 1910 A. M. Moreland of Pittsburgh and 
Ww. B. Fowhseles of New York were appointed receivers for the road and 
its lessee, the Del. & East. RR.. interest on the $1,000,000 Del. & East. 
RR. bonds being in default since J uly 1908, owing to non-payment of rental 
and the Del. & East. Ry. having a floating debt of $218, 000, besides $75, 
rental due the lessee and no int. on its bonds having ever been’ paid. V.90, 
p. 626. In Mch. 1910 $30,000 6% receiver's cerfts. were gt metmee having 
a first lien on the Del. & East. RR. and D. & E. Ry . 90, p. 697. In 
a ~~ sccm suit was begun under the Dal. Ad East. PRR. mtge. 

. , p 


Committee for D. & E. RR. 1st 5s.—A committee (Clyde C. Taylor, Vice- 
President Guarantee Title & Trust Co. of Pittsburgh, Secretary) will secure 
foreclosure of mortgage and prepese reorganization plan. n Aug. 1910 
over two-thirds of posse ae had n deposited. V. 91, p. 462. 

Stock authorized, $5,000 in $100 shares; outstanding, $2,050,000. 
Of the 5s of 1907 ($6 500, 000 authorized issue), $1,750,000 were issuable 
to take up the a bonds ($1,000,000) and stock ($600, 000) of Delaware 
& Eastern RR., and fund its notes and floating Sebt: balance to be used to 
complete the pro osed road. V_ 88, 563. In July 1909 obtained per- 
mission to issue $4,750,000 5s of 1907, including under option $3,500,000 
to an English syndicate, and in Feb. 1910 to issue $400,000 additional bonds, 
“ys which ools. ., reported to be issued. V. 89, p. 162, oT 721; V. 89 

1667: ag, 447. 6 Pres., F. F. Searing, 7 Wall St. ‘-e 2 
{V. 90, D. “147, 550, 626, 697: V. 91, p. 462; V. 92, p. 881.) 


DELAWARE & HUDSON CO.—(See Map. )—Operates railroad lines 
from Wilkes-Barre, Pa., via apemy f N.Y. by teed s point, on Canada line, 





with branches, 843 miles in all. . 68, 

Lines owned — M a ge leased——-* See these cos. Miles. 
Lackawanna & Susquehanna.__. 22/|*Albany & Susquehanna____-_-_-_- 142 
Vall RR of Pennsylvania-_-_-_-_--- 17|*Rensselaer & Saratoga ______. 192 
Honesdale and other branches__. 27!*Chateaugay & Lake Placid RR_ 80 
Schenectady & Mechanicville- - 10!) *Union Railroad________.______.- 99 
Cherry Valley Sharon & Albany - 21) *Jefferson RR. (trackage)___.__ 35 
New York & Canada.___._----- 150/| Other lines__.______-_- bh KA EAS 50 
Schenectady & Duanesburg- -- -- 14 
Adirondack Railway... _.------ 57 





*Cooperstown & Charlotte Valley 4| Total operated Jan. 1 1911___-843 


Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 44 
miles, sub-let to N.Y .Ontario & Western. The company controls the Quebec 
Montreal & Southern Ry., which extends from St. Lambert, opposite 
Montreal, through Sorel to Pierreville, and from Noyan Junction to St. 
Roberts Junction on the aforesaid line, a total of 144 miles; an extension 
from Pierreville to Fortierville, 48 miles, was completed in June 1909. 
The line will be ultimately continued to Levis, connecting ay the Mery 
Bridge at Chaudiere Jct., a total distance of 50 or 52 miles. V.81, p. 1610; 

. 83, p. 379; V. 84, D. 338, 623. On May 23 1908 the New York & ‘Canada 
RR. was Sy and in July 1908 the Cherry Valley Sharon & Albany RR. 

In Feb. 1905a half-interest in the stock of the Schenectady Ry., 116 miles, 
was purchased. V. 82, p.687. Owns $12,499,600 of the $12, 500,000 stock 
of the United Traction Co. of Albany, which in 1906 acquired control of 
Hudson Valley (Electric) Ry. V. 81, p. 1550, 1610; V. 84, p. 51. 


ISTORY, &C.—This company was chartered April 23 1823. It is one 
of She largest miners of anthracite coal. The Hudson Coal Co., whose 


sumed in 1853. 





stock is owned, controls coal lands having in pana de an Ryan tonnage of 
minable coal of 423 265,353, and in June 1909 ory purchase - entire 
present and future coal output of D.&H. V. Pp. O13 V. 88, p. 1499. 


oi st ’87. '88. °89 to '96. °97 to'00. ‘01 te '06. “OT to'l1l. 
Since 1886. .-_. %/S 5 6 7 yearly. 5 yearly. 7 yearly. 9 yeanly. 
Dividends in 1911 fixed at 9%, payable quarterly. V. 90. p. 54. 


STOCK, ETC.—In 1900 to 1906 $1,288,500 stock was retired by sinking 


fund; none since. The stockholders voted May 10 1910 to permit the 
sinkin tilt ge WT cost of additional coal reserves or for other 
ca it purposes 1044. Compare V. 68, p. 926, 1180. 
ockholders bees | 9 O08 at authroized in of $5 .0¢ .000 stook for con- 
WA. at option of holders, to April 1 1916. of : of $10.0 000 Albany & Susq. 
3%% bonds, dated April 1 1906, on the basis of $500 stook for $1,000 of 
bonds. The bonds were sold at par pro rata Ay D. & H. stookholiders to 


refund the yA & hy 6s and 7s, effecting a material saving of interest. 
In 1909 the Alban mene stockholders were held by a yh Federal courts 
to be —— to A benefit of this retunding. incrosaae SS ly a oy 
paid. V. > P- 721; V. D; 1036; Ott. To 362, 88, 
. 938, 1499: V. 89, 1668 1141; V. ‘90. 9 To Apr. 1911 $3:556. 000 
ds h been exc anged for D. & H 
Stockholders Feb. 19 1906 authorized 9 of thestock by $7 o0e.< — 
to provide for exchange of an issue of $14,000,000 of 4% 10-year 


dated June 15 1906, which was su by stockholders at : wine 
debentures are exchangeable for stock at the rate of $500 stook for $1,000 
debs between June 15 1907 and 1912. incl. . Dp. 1848; V. 82, 7. 


, >. 
The equipment lien 4 \s of 1907 ($10,000,000 issue) have an annual sink. 


fund of $ ,.000 to purc aan bonds of the issue, other cosursees “s additional 
equipment to come under the mtge. V. 84, p. 1247, — p. 1082. 
On May 12 1908 the stockholders authorized a first an refumainy mort- 
gage for $50,000,000, bearing not over 4% int. and Ak. 35 years, and 
subject to redemption as an entirety only at 107 & on any int. A, Go ning 
May 11918. One per cent of the amount of bonds outstand aid 
to the trustee June 1 annually from 1909 to 1942, to be Ar urchase 
bonds or for improvements and extensions. Of the issue, $6,500, will be 
reserved to retire the outstanding Ist M. bonds; $20,704,000 were issued to 


ffischarge outstanding obligations maturing 


1908 or lor oon construction 
work in progress, and in Jan. a 


durin 
000,000 aaa additional bonds were sold for 








rig! and additions. yt . 1589: V. 87, p. 96, 480. 
419, 1604; V. 89, p. 847, té41. Vv. p. 54, 167: V. 92, Pp. 186, 394. 
EARNINGS.—2 wee ttt Pi Gross, $3,054,907: net. $952,808 

Jan. 1 to Feb. 28. ee aes Gross, 2,767,904; net, 856,330 

REPORT .—For 1910 in V. 92, p. 950. 

Year ending Dec. 31— 1910. 1909. 1908 
Anthracite coal carried (toms)... __-_- 8,268,744 7,602,877 9,165,689 
Gross earnings of railroads________. $20,431,800 $19,525,859 $18,500,731 
a rt ae ee $8,233,513 $8,067,3 $7,689,010 
Coal department (met)_._____.____-- 58,66 7, 1,145,418 
Te aie be 2.072.700 1 816.744 1,504,675 

rr er Oe eb weuooue $10,664,875 $10,391,999 $10,339,104 

Miscellaneous rentals_____________-~- $2 (045,684 $2,076,266 $1,897,628 

Interest, taxes and miscellaneous-_ - 3. 289,602 3.120.893 3,187,018 

Dividends on stock, 9%______--_-- 3.825, 180 3,825,090 3,816,000 
I $1,505,009 $1,369.750 $1,438,458 
The earnings of the coal ms 8 hi 1910 were $11 ,806, 888; expenses, 

$11,764,965; net, $41,923. 


n 1909, gross, $16,340,290; net, $206,454. 
OFFICERS.—Pres., L. F. Loree; Chairman Exec. Comm., R. M. O 
hant: V.-P., Chas. A. Peabody; 3d V.-P., C. hy Sims; 3d V.-P., Ww. 
illiams; Asst. to Pres. and Asst. Sec., W. Schofield: Treas., C. A. 
Walker; Sec., F. M. Olyphant; Comp., W.H. Sister 32 Nassau St., N.Y. 
Managers.—Robert . Oly hant, ‘Chauncey M. Depew, John Jacob 
Astor, L. F. Loree, William S. pdyke, Archibald D. Russell, Cornelius Van- 
derbilt, R. Suydam Grant, George I. Wilber, C. A. Peabody, Robert S. 
Lovett, James A. Linen and Robert C. Pruyn.—(V. 90, p. 1044, 1296. 

1424; v. 91, p. 790, 1766; V. 92, p. 118, 186, 394, 950.) 


DELAWARE LACKAWANNA & WESTERN RR.—(See Map.)—Oper- 
ates main line from Hoboken, N.J., opposite N. Y. City, to Buffalo, N. Y., 
410 m., with branches to anthracite region, &c., 547 m., viz.: (*see this co.) 





Lénes Owned— Miles. Lines Leased (Concl.)— Miles. 
N. J. State line to N. Y. line____114/] Greene Railroad_____._________. s 
Branch to Northumberland ie ala 80 *Oswego ae as eS 35 
Ss ae 2'*Utica Chenango & Susquehanna 97 
Erie & Central New York______- 18/* Valley RR. of New York___-_-_. 1] 
Bangor & Portland Ry - sé a Lines Controlled and Operated— 
Hanover & Newport NS eins 7|*Syracuse Binghamton & N. Y_. 81 

Lines Leased—(See each co.)— ES EE a ey eee 31 

*Morris & Essex and leased brchs.176| Lackawanna & Montrose RR-_-_-.- 1 l 

*N. Y. Lackawanna & Western__214 

*Cayuga & Susquehanna. --_---- 34| Total operated Jan. 1911_-_--_- 957 





Cut-off between Slateford, Pa., and Port Morris, N. J., under construc- 
tion, under charter of Lack. RR. of N.J., a m. , to be completed by end of 
1911, will shorten line 11% miles. V. 86. p. 543; V. 90, p. 557; V. 
p.656. The new Bergen Hill tunnel, s mile, was opened for traffic Feb. i 4 
1909. 


HISTORY, &C.—Original company chartered in 1832, present title as- 
In 1903 purchased entire stock N. Y. & Hoboken Ferry Co. 

In June 1909 the D. L. & W. Coal Co. was incorporated with $6,800,000 
authorized stock, to act as selling agent for the company’s coal in Pennsy1- 
vania, the railroad stockholders being permitted to subscribe for its stock 
pro rata ve the extent of 25% of their holdings. See extra dividend below. 


V.89,p. 41; V. 90, p. 557. query Kime of 244% on the coal com- 


pany’s ae were begun in Jan 54. 
In Dec. 1909 sold $1,850,000 Lehigh Valley RR. ‘stook. V.90, p. 54, 557. 



































MAP OF THE 


DELAWARE & HUDSON 
RAILROAD SYSTEM. 
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RAILROAD COMPANIES Miles Date Par | Amount Rate w Last Dividend |Piaces Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Dela ware Maryland & Virginia—Junc & B—l1st mtge 39} 1860 All $185,000 3 JI & Jian 11932 Broad St Station, Phila 
Break & Frank list M to State red since Jan seetet 19| 1874 All 3 J & dJiJan 11932 do do 
Other yy cidthd ct did ésh awd on mominemine eonl sues 1~44sens 650,000 ee ORE Overdue do do 
Del River k R ridge—ist M gold guar p & i. Gr o* 10} 1896 $1,000} 1,293,000 4g |F & AjAug 1 1936 Philadelphia, Pa 
rq. & West Ino Ist M $8 Ds er red od Bas -.-| 1909 | 100 &c 700, To 5% (See text\July 1 1939 People’s Tr Co,Bkiyn, NY 
~<a W—lIst M W'22. 50d 108 $3 ---| 1910 1,000| See tex 5¢ \|A & O/Apr 11940 Manh Tr Co, or off, Denv 
ver ae. & Pac—\lst 500, 000 e.c* 210! 1902 1,000) NoneSep’10 4g iM & S/|Sept 11952 New York or Denver 
Continental Tunnel Ist M $ gold gup & i-  wede 100 &c| See text 6¢ | Semi-an/10 years Denver, Colo 
panna Term Ist M $3, 000, 000 ¢ gu “red SURG. NNO) acc] cance Jocccccce 2,025,000 5¢ WJ & J July 1 1926 New York or Denver 
re Bi uip notes gu Am Loc Co due $17,500 qu_c aap SURO tccantean 332, 5 Q—F (Aug ’1l]-Feb '16|Harvey Fisk & Sons,N Y 
Dace & Rio Grande—Stock common (see text) a ir ae Cee EERE ESR aR RAR SO NR RIO IE aE Rach eine Tem ey nage aaa 
Preferred stock 5% non-cumulative $50,000,000-Tr| --.| -.-.. 100| 49,779,800'/5 in 1910\J & J\Jan 161911 2% Office, 165 B’way, N Y 
First consol M $42,000,000-now Ist M g..Us.c* &r/{1,667| 1886 | 500 &c| 33,922,000 4¢ WJ & dJiJan 119 National Park Bank, N Y 
1,667) 1 1, 6,382,000 4%e3 & JiJan 1 1936 do do 
First & ref M $150,000,000 gold red text._Baxc* &r*| 2,529) 1908 & mks, 32, ,000 5¢ iF & AjAug 11955 Bank’ Tr Co, N Y;& Ber 
Improvement mortgage ($5,000 per mile) gUs.c* &r| 1,667 1888 8,335,000 5¢ WJ & D\June 1 1928 National Park Bank, NY 
Rio Grande Southern first mortgage aga Ce} 180) 1890 1,000; x2,277,000 4¢ \J & JiJuly 11940 Maitland, Coppell, N Y 
Rio Grande Junction first mortgage guar -_---- Ce.c* 62) 1889 1, 2,000,000 5¢ WJ & D\Dec 11939 do do 
Rio Grande Western Ist M gold (V 69, p 284) -.Ce.c* 435); 1889 |1,000 &c!} 15,190,000 4¢ WJ & JiJuly 1 1939 Guaranty Trust Co, N Y 
First cons mtge redeem at par (see text) g--.G.c*| 669] 1899 |1,000 &c| 14:168,000; 4¢ |A & OlApr 1 1949 do do 
Utah Central lst M guar (V 68, p 724) gold____G 36; 1898 1,000 390,000 4g |A & OWJan 11917 do do 
Utah Fuel Co lst M $2,000,000 redeem at 110_- oon) San 1,000 647,000 5¢ \M & S/Mch 11931 do do 
Pleasant Valley Coal Ist M s f redeem at 115___G ..-| 1898 1,000; 1,007,000 5¢ WJ & J July 11928 do do 
Salt Lake City Union Depot & RR—See that Co. 
Equi me bonds Series A gold $75,000 due semi-an -..| 1903 1,000 300,000 4%eM & N|Nov '11-May’l3|Blair & Co., New York 
do Series B red 101 g $75,000 due sa ---| 1907 1,000 975,000 5¢ \M & Sj|Sep’11-Sep’17 do do 
Des Moines & Fort Dodge—Common stock_-......-- iW sitdin ws ss rs a OM aero ee eek pe tec Cra 
Preferred stock 7% non-cumulative----....-.-..- adel ‘sese 100 763,500|See text} August |Aug 21909 5%|25 Broad Street, N Y 
First mortgage gold guar prin & interest___Ce.c* &r 138; 1905 1,000; 3,072,000 4¢ \|J & JiJan 11935 Central Trust Co, N Y 
Second mtge $1,000,000 gold redeem at 105-.---- Taj ---| 1906 1,000 600,000 ca a a ee: ee | Ria eiea ccc owew bun ck 
Des Moi la F & No—See St Paul & Des Moines 
s Moines Union—First M for $800,000 gold__Ce.c* 5} 1887 1,000 621,000 5¢ iM & NiNov 11917 Central Trust Co, N Y 
etroit Grand Haven & Milw—First equip M guar_.c* 189; 1878 1,000; 2,000,000 6 A & O/|Nov 141918 New York and London 
Consol mortgage guaranteed-_--_-._........-.-. c*|- 189) 1878 | 200 &c| 3,200,000 6 A & O|Nov 151918 do do 
Detroit Hillsdale & S W—Stock 4% rental LS & MS 65) .-.-.- 100} 1,350,000 4 J & dJ\Jan 51911 2%(|Farmers’ L & TrCo,N Y 
Detroit Grand Rapids & Western—See Pere biacwasstis e RR 
x Of-which $1,677,000 in treasury; there are also |$2,233|,.000 njot guaranteed 





























STOCK .— Increased in 1909 ™~ $26,200,000 to $30,277,000, to provide 
for 15% stock dividend, &c. . 89, p. 41, 348. 
ie 


DIVIDENDS. | pe to ’03. 05. 06. 07. "08. ’°09. °10. 1911. 
Since 1885...%/J7 yearly. *17*19%4*20 *20 *20 *70 *20 To Apr., 5% 

* The quarterlyfdividend was increased from 1% to 2%% in April 1905; 
an extra 10% was paid in Dec. 1904 to 1910 inclusive. In July 1909 a 
gens cash‘dividend of 50% was 7 one-half being applicable, if desired, 

o subscription of stock of new D. & W. Coal Co. selling agency; also 
ise stock dividend paid Aug. 2 1909. V. 89, p. 41, 224. 


EARNINGS Se a, ah) eee os $23,890,108; net, $9,727,194 

July 1 to Feb. 909-10__..Gross, 23,874,126; net, 11,345,878 
ANNUAL aimee. _—-Agsienel meeting is held on Tuesday preceding last 
Friday in February. The report for 1910 was in V. 92, p. 655. The fol- 
lowing includes all lines except Syrac. Bing. & N. Y., Sussex RR. and Lack. 
& Mont. RR. in 1910 and 1909, and in —— Bangor & —— 














Year ending Dec. 31— 191 1 
Passenger earnings...........-.... $7,290,943 $6,825,430 $6, 449. 032 
Ce. wo cde wwneemeiie 26,511,251 25,858, 24, 408,710 
I © oi oa\n, op anita nl cy diaaehan vias 2, ‘ 2,131,500 2'040.753 
ES se REET pe D> $36,052,932 $34,815,011 $32,898,495 
I $14,121,315 $15,039,686 $13,249,939 
Coal department (net)_........_--- *3,381, *4,628,771 *4,166,793 
Other miscellaneous income... _-_-_-- 1,166,734 3,845,038 1,513,458 
SE OO ew eeu $18,669,311 $23,513,595 $18,930,191 
Interest. and rentals___............ ,166,6 $5,163,383 $5,160,140 
Rentals, advances, &C...........-..- 8,5 271,563 291,3 
Renewals and betterments...__.__- 2,542,117 2,099,454 2,781,603 
ED CO a ee ehen we ,014, 22,817,216 2,620,000 
Extra dividend 10%) bbe dditeniaeine 3,014,400 23,014,370 2,620,000 
Balance, surplus, after dividends__ $4, oe. 184 $10,147,609 $5,457,125 
* Earnings of the coal dept. in 1910, $21 86,127; expenses, $18,404 865; 
net, $3,381,262; 1909, earnings, $35, 665, 5; expenses, $31,037,094; net, 


86 
$4 628, 771 1; 1908, earnings, $41,487, 555: net, $4,1 
Also 50% extra cash dividend paid Jul y 20 i960 and ‘15% stock divi- 
ound Aug. 2 1909, from profit and loss. 
OFFICERS.—Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers, 


BOARD .—Fredk. W. Vanderbilt, Wm H. Moore, Eugene Higgins, 
Henry A. C. Taylor, J. Rogers Maxwell, Geo. F. Baker, Wm. Rockefeller, 
Geo. F. Baker Jr., James Stillman, M. Tay lor Pyne, Harris C. Fahnestock, 

John D. Rockefeller Jr. se William Fahnestock. Office, 90 
West St., New York ——(V. 92, p. 523, 655.) 


- DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 
to Franklin City, V es; Georgetown to Rehoboth, Del., 20 miles; 
total, 98 miles. Oontnctlen by Phila. Balt. & Wash., which owns ey 200 
of the $526,758 stock (par $25), and so by Penn. RR. . 498. 
In year ending Dec. 31 1910, gross, $356,384; oper. der at 30D ‘other 
income, $1,822; int., &c., $53,787: bal., def. for year, $64, 856—but this 
does not include interest on floating debt (of $880,249 Dec. 31 1909). 


DELAWARE RIVER RR. & B IDGE co- —Frankford Jct., Pa.,§to 
Pensauken, J., and branches, 

Capital stock ($1,300,000) is all hee = ae Pennsylvania RR., which 

arantees bonds, rincipal and interest, by endorsement. Dividends: 
Dec. 1900 to June 1906, incl., 4% yearly (2 J. & D.); Dec. 1906, 3%; 1907, 
5%; 1908, 6%; 1909 and 1910, June, 2%:;-Dec., 4%. Sinking fund, 1%. 
Bonds cannot be called. Guaranty, V. 63, D. 1062, 1159; 4V. 89, p. 1596. a 


- DENISON BONHAM & NEW ORLEANS RY.—Bonham Jct. to Bonham, 
Tex., 24 miles. Operated since completion, Dec. 1 1901, by the en | anne 








& Texas under a O-year contract. Stock, $50,000. In Nov . o- 
mission was given to = $325,000 30-year gold bonds; none pee ing 
July 1 1; V. 81, p. 1610. es., . Steger; Sec., 
John W. Russell pad 3 77, Dp. 823; V. 81, p. 1610.) 


DENVER LARAMIE & NORTHWESTERN RR.—Projected to extend 
from Denver, Col., to coal fields in Carbon Co., Wyo., 220 miles, and thence 
to Boise, Idaho; total, 750 miles, of which 56 miles, from Denver to Greeley, 
Col., were opened Ma 15 1910, and 12 m. west of Greeley were under 


construction in Oct. 1910. 
we authorized, $30. 000,000; par, $100. Bonds authorized, $22,500,- 


000, at $30, i per mile; $560, outstanding Oct. 1910; sinking fund 
$250, 000 April 1 1925 and each interest day thereafter. V. 90, p. 1238. 
Successor in 1910 of D. L. & N. W. Ry. » p. 502. 


Pres., Charles S. Johnson, Denver; Vice-Pres. and Gen. Mer., William E. 
Green; Sec., Zeph Charles Felt; Treas., W. E. Skinner —(V. 90, p. 1238.) 


DENVER BOULDER & WESTERN RR.—Boulder to Ward, Colo., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. ea 
Denver Union Depot from Boulder over Colo. & Sou. (third rail); as SDs 

Successor to Col. & N. W., foreclosed March 29 1909. ¥.% p- 
TF aay Stock, $300,000, all out; par "$100. Of the bonds ($800, 000 ad 
issue), $100,000 are reserved for extensions, improvements, Oe. They are 
entitled to int. up to 5% if earned, payable Sept. 1 beginning 1910. 

For year ending June 30 1910, gross, $132, S01 ‘against $115, 761 in Lone 
09; net income, $34,034, against $27, 035; charges and taxes, $6,192: im- 
provements, $700; bal., sur. 4 $27,141. Div. on incomes, 3% ($21 000) , 
paid Sept. 1 1910. Pres. and Treas. .. W. B. Hayes; Sec., C. M. Williams. 
Office, Boulder, Colo.—(V. 89, p. 41, 993.) 


DENVER NORTHWESTERN & PACIFIC RY.—To extend from Denver 
to Salt Lake, about 575 miles, along a line about 100 m. south of the Union 
Pac. and 125 m. north of the Denver & Rio Grande. In 1905 110 miles, 
Denver to Sulphur Springs, Col., were opened. Extension, 101 m., Sulphur 
S a to Steamboat Springs (364 m. from ~ et Lake D 1aeore was comp eted 

. 11908. See V. 75, p. 289; V. 78, p. 1108; V. 80, V. 86, p. 167. 

4 Nov. 1910 it was proposed to build a 4-mile tunnel an about $4, 

200,000 to shorten the present road 16% miles. V.91, p. 1446. 





STOCK, BONDS AND NOTES.—aAuth. stock, $20,000,000, of which 
$10,000,000 pref. 5% non-cum., all to be issued for construction. togethe 
with $26,000 -000 of the $22,500,000 4% bonds. V. 75, p. 1147: V. 79, p. 102. 
Outstanding Sept. 1910, $5,470,000 oe of com. and pref. stock and 
$10,940,000 bonds. Of the bonds, $8,000,000 are deposited as collateral 
for ‘$4, 000, 000 6% 2-year notes of the Colorado-Utah Construction Co. 
(which is building the road), dated May 1 1909, redeemable at.101, and 


guaran , prin. and int., by Pres. D. H. Moffat; interest payable quar- 
Cony iE: a Tr. Co.. N. a trustee; denominations $5, 000, $10 
d $50,000 each. . 88, p. 1127, 1061. The Sake ‘of 7 


Sontioanonl emmnel Co., to pon a tunnel 6 miles in length ns oy 

Continental Range, 50 miles west of eae - 000,000 auth. issue), will, 

if issued, be guaranteed, prin. andint. V. 85, 1143. Of the anne med 

equipment notes, $16,109 mature May 1 1911 and $17,500 quarterly from 
. 1911 to Feb. 1916. V.91, p. 945. 


¥ W.TERMINAL RY.—Leases Northwestern Terminal R 
for 999 years, guaranteeing bonds, prin. & int. Bonds are calh 
1916 at 105 and int.; thereafter at 102 \; see V. 90, p. 503. 

EARNINGS For 12 mos. ending June 30 1910, gross, 5973.5 ar :’ 
wel. 531 in 1908-09; net, » agst. $94,195. 

sant, 178 1911, 3 he = ‘agst. $665,287 in 909-10: net, $253, 054. 


. Evans; Treas., Thos. Keely: Sec. i 
ines pln 91, p. 945, 1446; V. 92, p. 881.) 


. at Denver 
ble to July 1 


DENVE & | 10 GRANDE RR: soe Map .)—ROAD .—Mlileage: 
Road own operated ____ Of the preceding: 
Rio Gr. Jc. RR. &c. (leased) -- "70 Ol Standen Seg i NE SE 1,810 
Narrow gauge only.____..____. 8 
Total June 30 1910____._.-- 2. 2,598 I i we 101 


Rio Grande & Southwestern RR., Lumberton Station, Col., Xa m. south- 
easterly, is operated on basis of 25% of gross earns. V. 79. p. 907. 
In June 1910 construction was begun on a new joint line with the Colorado 
& souren —_ — to Waisenburg, 56 miles, to cost probably $5,700,- 
° » Dd 


HISTORY .—Reorganization of a railway company of same name fore- 
closed July 12 1886. On July 31 1908 the Rio Grande Westerrm was merged. 
V. 87, p. 226, 285. The Rio Grande Junction is leased jointly by this c co. 
and the Colorado Midland, and its bonds guaranteed. The Col. Midland is 
controlled by pares interested severally in the D. & R. G. and Colorado 
& Southern. 0. P. 739. The Rio Grande we tran: is controlled. 

The Seoert ‘oo c early in 1901 acquired $14,800, common and 
$7,300,000 preferred stock, this, 9 I with the Rockefeller interest, it 
“ ‘understood, constituting a considerable majority of the entire stock . 

. 72, p. 338, 580, 1238; V. 73, p. 506. 

Vee ee & Rio Grande owns two-thirds of the stock and has given a traffic 
guaranty to the Western Pacific Ry. (which gee) * com i from Salt Lake 
City to San Francisco in 1910. V. 81, p. 56 “2. 568 . The stock 
($200,000) of the ae ne Cit ie Union A. & vRE 0. is about equally 
owned by the D. estern Pacific, which guarantee its $1,100,- 

first A Lad PR 5% bonds. V. 88, p. 232. 


STOCK .—Early in 1910 $4,000,000 pref. stock was sold at par for im- 
provements, equip., &c., raising amount outstanding to $49,779,800. 

DIVS. since ‘ba ’92. °93. '94. '95. '96. °97. ’98. ’99. '00. ’01 to Jan. ’11 
on preferred, %_- ae 2 22% 4 4 5 yearly. 
BONDS.—Consols of 1886 for $6,900,000 originally reserved for exten- 
sion to Ogden were available for capital requirements, of which part issued. 
V. 73, p. 507. See abstract of mortgage in V. 47, Wy 
The improvement mortgage abstract was in “Chronicle, ~ Wer, ©. mee 

Abstract of R. G. W. list + was in V. 49, p. 237, aaa =F to 
N. Y. Stock Exchange, V. 50, Ry also V. 69, p. 284. Utah Fuel lst 5s 
of 1931; see a to list. 78, p. 1171, 1178. 1548, 2015. 

The Rio Jirst consol. -< of 1899, see a plication to list in full. 
V. 72. "537, 775, 1189. List = coll. June 30 if 10, V. 25. 

The fotemains mtge. dated July 1 1908 covers the Bis ND properties 
to secure an issue of $150,000,000 bonds, of which $90,000,000 were avail- 

able for other purposes. ‘The bonds are redeemable at 105 to Au 
and 110 thereafter. In addition to a lien on the Denver & R. G. 
bonds are secured by two-thirds ($50,000,000) of the stock of the Western 
Pacific and all the $25,000,000 2d mtge. bonds on ee latter. V. 86, 
DB: 1224, 1284, 1529; V. 87, p. 226, 285, 544, 741, 1419; V. 88, p. 100, 230, 
94, 504, 822: V. 89, p. 348, 593; V. 90. p . 848. 


LATEST BARE? IN dong .—From b ouly l to Feb. 28, S months: 


8 Months— Other I 
1910-11....... $16, 109, 839 $4, 616. 940 $1,073, 760 $3, S00 B85 #1 $1 689, 115 
1909-10 15,775,613 4,404,976 927,288 3,543,559 1.788.705 


ANNUAL REPORT .—Report , ego 10 in V. 91, p. 515, 523, includ- 
ing the Rio Grande Western. 493. 











+0010. 1908-09. 1907-08. 

Average miles operated.......-.-.-. 541 2,534 2,499 
Total operating revenue. -_____._--_-- $23,563'437 $20,876,571 $20,386,431 
ee i winless 7,779,467 6,467,535 7,503,979 
bbe edescdooed $23,515 762,823 750,471 

Operating income............--.. $6,955,952 $5,704,712 $6,753,508 
re i nn hina eee 2,690,714 1,379,417 554,296 

Total met income. .............-.- $9,646,667 $7,084,129 ; ,307, 
rs 2 Pe... .ccheugeeseepee ° 86 3,301,051 $3,293,928 
Rental of reed. yards, terminals, &c. 273,476 223,246 47, 
Hire of equipment...........---.-- 605,3 502, 430,737 
Div. on pre cored stock (5%) ---.---- 2,488,990 2,288,990 2,288,070 
I i kal can ea aa i ghahen eh 120, 120,000 20,000 
Appropriations for betterments..... -..... 156,360 231,393 
Appropriations for new equipment... __. ~~ en a 
T erred to deferred income- ---- Sone. ee | 

eee roe $9,247,490 $6,797,415 $6,411,431 
PE icknoténceseddécussornwdbee $399,177 714 896,373 
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RAILWAY STOCKS AND BONDS, 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Piaces Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
Detroit & Mackinac—Common stock, $2,000,000 auth Se $100; $2,000,000|\See textiSee text\Jan 31911 2%|)H K McHarg, New York 
f. stock $1,000,000 authorized _-........-..-.-- wool ogee 100 950,000/5in 1910.3 & JiJan 31911 2% do do 
**First lien’’ $1,500,000 gold_............-.-.- Ge*; All | 1895 1, 1,050,000 4¢ |\J & D/iJune 1 1995 J P Morgan & Co, N Y 
**Mortgage bonds” $1,750,000 g red at par____- dic*| All | 1895 1,000; 1,250,000 4¢ J & DiJunel1 1995 do do 
Detroit Toledo & Ironton—Com stock (V 80. p 650) _- ool ween ne I, la a ee ee |; Eadup Asides daipebence 
*2First pref 4% non-cum (pref as to assets) $7,500, soe] coon St Cc alec oboe cltasetuaved  * ladgacwtdanctnnbaybecese 
Second preferred 5% non-cumulative, $5,000, aie om oh ee ee. Be Ba a TRS Be RS : ae 
Ce on. nak maése anne atwhakdue " épel EE léeessege 833,000 (FS eb a PRS eee Re eee 
do TE et eee seed Be léeaccedum 188,000 Rs Ses DE aa tae ine w 
do RE eee eS eee Rist ahes tr 1" cnt Sn lode cated ER rae A RE POS eg Cy, eee oy soe 
- Detroit Southern—Ohio South Division mtge__-_Ce 263; 1901 1,000; 4,495,000 4¢ iM & S'|Mch 1 1941 Sept 1910 coupon paid 
. General lien & division Ist M $4,253,000 gold__N.c*| All | 1905 1,000; 4,253,000 4¢ |J & Dj|Dec 1 1955 Dec '09 coupon cashed 
Consolidated mortgage $22,500,000 gold ___-_- K.c*| Text | 1905 1,000} 2,776,400 4%eF & AjAug 1 1980 Aug '07 coupon last paid 
Notes for Ann Arbor $5,500,000, see text _..--.- Usm .--| 1905 1,000; See text 5 J & DiDec 1 1908 Dec ’07 coupon last pe 
Locomotive notes, part due s-a-........-..----.- ---| 3009 |........ 94,500 6 M & S/ToSept1913 (|Harvey Fisk & Co, N Y 
Equipment trust gold (V 82, p 99) .___-..-.--- Ta ---| 1905 1,000! 1,656,000 4%eJ & D/ToJune 1915 |Dec ‘07 coup last paid 
Detroit Southern car trusts due $40,000 yearly - - -- wes] sece 1,000 80,000 4%¢A & O/ToOct11912 /|Merc Trust & Dep Co,Bal 
Det & Tol Sh L—1st M $3,000,000 ¢g gu p & i_-Me.c* &r 48} 1903 1,000; 2,288,000 4¢g¢ J & Ji Jan 1 1953 Mercantile Trust of N Y 
Dover & Rockaway—Stock 6% rental 999 ycars_-__- seal se<- 100 140,000 6 A & O/Apr 19113% _ /|143 Liberty St New York 
Dub & Sioux City—Ill Cent W lines ist Mg__Us.c*&r| 218) 1895 1,000, 5,425,000 4g iF & AjAug 11951 Office 115 B’way, N Y 
Towa Falls & Sioux City Ist M Iowa Falls to SiouxCy 184} 1869 500 &c »800,000 7 A & Oj Oct 11917 do do 
Cher & Dak,C R & C and Omaha Div &c first mtge; 328) ’88-00/_______- 8,930,000/|Illinois C\entral bojnds or collatera|| therefor 
Duluth & Iron Range—First mortgage___.._Mp.c&r| 210) 1887 1,000 &c; 6,732,000 5 A & O/|Oct 1 1937 Office Empire Bldg, N Y 
Second M currency redeem at 105 $5,000,000 _Ce.c* 210} 1896 (1,000 &c} See text 6 J & dJiJan 11916 do sami: = do 
Duluth Missabe & Northern—First mortgage gold s f- RP age 1,174,000 eS ef a 8606 OR a eee ee 
First consol mtge $3,500,000 gold call at 105____Ce 130; 1893 1,000 765,000 6¢ JF & JiJan 1 1923 Central Trust Co, N Y 
General mortgage gold sf, red 105-__-----._-- xc*; 215) 1906 1,000; 9,075,000 5¢ |J & JiJan 1 1941 Company’s office, N Y 
Duluth So Sh & Atlantic—Marq H & On gen M__Ce.c* 130) 1885 1,000; 1,077,000 6 A & O/jApr 1 1925 44 Wall St, New York 
Duluth South Shore & Atlantic Ist M gold_Ce.c&r| 587! 1887 1,000; 3,816,00 5¢ |J & JiJan 1 1937 do do 
First consol mt old interest guar___.Ce.c*&r| 587) 1890 1,000; 15,107,000 4g |F & AlAug 1 1990 New York or London 
Income certs ($3,000, held by Can Pac July "10) - 66h De dee tuewue 3,000,000 he or Dec 31 1912 Montreal, Que 
Car trusts guar by Can Pac (due $17,000 yearly) _- aesl HE lo cesdaete 51,600 5 J &D15/To June 1912 /|Chicago, Il 
do do i sasheedsuhenecabaswase cod MEE liscunnde 120,000 4% iM & S/Mch 1 1914 etroit, Mi 
do do IE sities di tae: wien egg a ate ila we eS = 176,0€ 4 A & OApr 11915 Philadelphia, Pa 
Dul Winn & Pac—1ist M deb stock guar by Car Nor Ry eS 4 ee 6,148,33: 4 J & D'Junel 1939 London or Toronto 
DulRL&Win Ist M$2,000,000 g red 105 11_1ICc* -..| 1906 1, 2,000,000 5¢ J & JiJan 11916 Chase NatBk,NY; & Chic 
Dun All V & Pitts—Iist M $5,000,000 g gu-.G.xc*&r*| -__| 1910 |1,000 &c NoneJan'11 4% e\F & A/jAug 1 1960 New York 
Durham & Se Car—l1st M $300,000 gold red 105._MeBa 30} 1905 ae 300, 5¢ WS & JiJuly 1 1935 Merchants’ Trust Co, Balt 
OFFICERS.—Chairman of Board, George J. Gould; Pres., E. T. Jeffery; | 1910 over 85% had been deposited. V. 89, p. 1482,31596, 1667: V. 90,”"p. 
H. Schlacks; Treas., J. W. Gilluly; Sec. and Compt., | 167; V. 92, p. 794. The Dec. 1909 coupons were cashed in behalf of the 


ce-Pres., Chas. 
hentLittle. Office, 165 Broadway, New York. 
irectors.: J. Gould, Winslow S. Pierce, E. T. Jeffery, Edwin 
Gould, Howard Gould, A. H. Calef and Arthur Coppell, New York: Charles 
H. Schlacks, San Fran.; Joel F. Vaile, Denver, Col.——(V. 92, p. 794.) 


MOINES & FORT DODGE RR.—(See Map Minneapolis & St. 
seen tan Des Moines to Savon’ to. 137.01 m.; at Ft. Dodge, Ia., 
0.61 m.; trackage, Tara to Ft. Dodge, 6.07 m.; and Spencer to Ruthven, 
12.45 m.; total, 156.14 m. In 1904 Minneap. & St. Louis acquired $2,530,- 
000 of the outstanding $4,283,100 com. stock, and guarantees the $3,072 
ist mtge. 4% gold bonds issued to retire all the outstanding bonds, which 
matured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 
1905; all income over charges, improvements, &c., to be paid to 
lessor. ~-V. 79, p. 268, 1704, 2085. Guaranty, V. 79, p. 2696. Pref. stock 
(non-cum.) shares equally with common after 7% on each. 

Second#M. bonds, $1, ,000 auth.; see V. 82, p. 1322. 





DIVIDENDS.—__ | ‘93. '94. '95. "96 to'98. '99 to’03. '04to'09. ‘10 
On preferred-- --- 2 4 4 6 yearly 7yearly 5 yearly 0 
' Report for year ending Dec. 31 1909 in V. 91, p. 34, showed gross earn- 


ings, $572,499; net, $162,457; taxes & int., $175,580; deficit, $13,123. Year 
ending June 30 1910, gross, $602,003; net, $180,931; taxes and int., $177,- 
180; bal., sur., $3,751. Pres., Edwin Hawley; Vice-Pres., L. F. Day; Treas. 
F. H. Davis; Sec., W. S. Crandell.—(V. 91, p. 34, 38.) 


‘2 INES UNION RY.—Terminal road in Des Moines; owns 5 miles 
m1... and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des Moines. See statement to N. Y. 
Stock Exchange in V. 65, p. 1173. Leased to Wabash RR., Chicago Great 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quincy RR., St. Paul & 
Des*Moines RR. and Minneapolis & St. Louis RR. V. 75, p. 342. 

equal to expenses and fixed charges paid monthly by lessees on wheelage 
basis. Stock auth., $2,000,000; out., $400,000; par, . Year 190 ' 
gross, $268,408; net inc., $106,344; bond int., $35,550.—(V. 86, p. 337.) 


DETROIT GRAND HAVEN & MILWAUKEE ey Map Grand 
Trunk Ry.) —Owns from Detroit to Grand Haven, Mich., 189 miles. A re- 
organization of Sept. 1878. The paces and interest on the bonds are 
guaranteed by the Grand Trunk of Canada. Stock, $1,500,000; par, $50. 
Real ‘estate bonds or mortgages, $226,000. On June 30 1910 sundry out- 
standing accts., $2,964,062. Grand Trunk of Canada owns entire stock. 


NINGS.—8 _ mos.,{1910-11..---- Gross, $1,375,035; net, $219,625 
gPosuly 1 to Feb. 28. {1909-10__---- Gross, 1,369,326; net, 340,713 


. nding June 30 1910, gross, $2,041,402; net, $449,319; charges, 
$558,726: be def., $109,407.—(V. 91, p. 870.) 


~ SDALE & SOUTHWESTERN RR.—Owns Ypsilanti, 
Ph LR ch., 65 m. Leased in per seat July 1 1881 to the 
Lake Shore & Mich. Southern Ry.; rental, $54, per year—4% on stock. 


DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. 


- ACKINAC RY.—Owns from Bay City, Mich., to Cheboy- 
om, ETROIT & MO City Branch, 31 m.; Prescott Branch, 12 m.; Lincoln 
Branch, 14 m.; Au Gres Branch, 8 m.; Hillman division, Alpena to Hillman, 
Mich., 22 m. (opened Dec. 1909); logging branches Careny temporary), 
81 m.: total, 364m. In 1909-10 forest products furnished 55.72% of traffic. 
In 1902 Henry K. McHarg and associates acquired control. 


_—**Mortgage bonds” for $500,000 were reserved for bettermer 
ac a ma over $50.( per year. V. 74, p. 629. In addition to ~* 
amounts shown above as outstanding, $450, ‘first lien’’ and $400, . 
‘‘mortgage’’ bonds were on June 30 1910 held in the treasury. 


—The capital stock is $3,000,000, of which $2,000,000 common 
ani $1,000,000 5% non-CUum . preferred. See V. 74, p.629. Div. on pref., 
2%% July 1 1903; since to Jan. 1911, 5% yearly. On common, Ist div., 
24%, paid Jan.1911. V. 91, p. 1511. 


EARNINGS.—/J1910-11.--.--- Gross, $777,356; net, $191,567 
s agg 1 to Feb. 38.11909-10 Sag ks SRE Gross, 784,884; net, 160,873 


EARNINGS.—Report for year ending June 30 1910 was in V. 91, p. 1247, 
showing gross, $1,231,244; net income, after taxes, $296,586; int. on bonds, 
&c., $94,148; pref. div. (5%), $47,500; bal., sur., $154,938. In 1908-09, 
gross, $1,149,974; net, $283 ,459.—(V. 91, p. 1160, 1247,1511.) 


OLEDO & IRONTON RY.—Operates road from Detroit, 
hy LB via Lima, 389 m., including 45 m. of trackage; branches 
Kingman to Sedalia, O., 31 m.; Jackson to Cornelia, 19 m., and Lisman 
Jct. to Dean, O., 3 m.; total, 441 m.; coal mine tracks, sidings, &c., 141 m. 
Also owns control of Ann Arbor RR., which see. V. 81, p. 264; V. 82, p. 509. 


ANIZATION.—Successor, per plan V. 80, p. 65U, of Det. South. 
atl “deopaihana., epbtect to Ohio South. mtge. V. 80, p. 2344, 1856. 
Receivership.—In Feb. 1908 Geo. K. Lowell, Benj. S. Warren and Thomas 
D. Rhodes were appointed receivers, the interest on the consol. 444s due 
Feb. 1 1908 being in default. The interest on the divisional and gen. lien 
4s was first defaulted Dec. 1 1909 and in April 1911 foreclosure under the 
general lien and divisional mtge. was pending. V. O1. p. 1511. The 
Sept. 1909 and March 1910 coupons on Ohio Southern division bonds were 
paid March 1 1910. The Sept. 1910 coupons were also paid, the March 
1911 coupons purchased by the consolidated mortgage bondholders’ 
committee. p. 593; V. 90, p. 559. On Feb. 25 1908 $300,000 
receiver's certificates were authorized, having a lien junior to the Ohio 
Southern division and general lien and divisional 4s. V. 86, p. 546, 602. 
In Jan. and Feb. 1910 $800,000 Ist lien receivers’ ctfs. were auth., of 
which $400,000 rank ahead of all mtges. and $300,000 ahead of the general 
lien but after the Ohio So. Div. mtge. V. 90, p. 167. 
On March 20 $150,000 additional receiver's certificates were issued. 
Committee for Ohio So. Div. 4s.—James N. Wallace, Chairman; F. E. 
Mowle, Sec.. 25 Nassau St., N. Y.; Central Trust Co., N. Y., depositary. 
V. 89, p. 1279, 1541: V. 90, p. 559. 
‘Committee for Gen. Lien & Div. 4s.—Otto T. Bannard, Chairman; b- Ag” R. 
n Jan. 


being 
9, 


Britton, Sec., 30 Broad St., N. Y.; N. Y. Trust Co., depositary. 








consol. mtge. interests, but the 1910 coupons remain unpaid. V. 90, p. 
1490, 1554: V. 91, p. 1511. 

Committee for Consolidated Mortgage 4 4\s.—Francis Henderson, Chairman; 
Newman Erb, ye B. Foraker, Hugh H. Harrison, Joseph we 4 Jr., 
Geo. W. Young (Howard C. Dickinson, Sec.; Empire Trust Co., N. Y., 
at ea Formed in Feb. 1911 by a majority of the consol. 4 \s. 

‘ » PD. ‘ 

Collateral Trust Noteholders’ Committees.—Joseph Ramsey Jr., Chairman, 
Walter L. Worral, Secre ; New York Trust .. depositary. In Nov. 
1910 about $5,300,000 of the $5,500,000 outstanding notes were, it was 
understood, owned or controlled by the committee, which at public sale 
on Nov. 25 1910 bid in the collateral, viz.: $3,001,000 pref. stock and 
$2,190,000 com. stock of Ann Arbor RR. and $5.000.000 Det. Tol. & Iront. 
consols. These consols were held valid by the lower Court in t. 1910. 
V. 91, p. 870: See arin V. 8 . 1300. V. 86, p. 337 ‘ , 
346, 602, 1589: V. 87, p. 166, 285, 544, 1300; V. 90, p. 447, 626, 1446. 

Under plan in V. 92, p. 260, the holders of depositing notes on ete 
of $354,233 per $1,000 note received $862.1 Ann Arbor pref. and $585.4 
common stock and a certificate of deposit representing the proportionate 
interest in 3,741-5,441 of $5,000,000 D. T. & I. consols, .. $919 89. 
The committee has given an option to H. B. Hollins & Co. until Dec. 22 1912 
to purchase the D. T. & I. consols or equivalent securities issued in re- 
organization at $1,020,245, with interest at 5% from Nov. 25 1910. 

- Pref. Stockholders’ Committee.—Alexander J. Hemphill, Chairman; ety 
C. Hebbard, Sec. (peerenty Tr. Co., N. Y., depos.). V. at 1409, 1529. 

The int. on the $1,656, 4% %equip.trust notes of 1907 — default, 

the equipment was surrendered; but the obligation remains. V. 89, p. 1410. 


EARNINGS .—8 mos.,/1910-11_.....-- Gross, $1,296,084; net, $78,090 


July 1 to Feb. 28. (1909-10.....__. Gross, 1,063,988; net, 74,076 
REPORT.—For year ending June 30 1910 in V. 91. p. 1383. 
Entire System (including Ann Arbor). 
Year— Gross. Net(aft.Taz.) Oth.Inc. Deductions. Balance. 
1909-10... _. $3,463,192 $441,094 $113,281 $1,384,380 def.$830,004 
1908-09... _- 3,233,607 557,406 139,964 1,354,536 def.2657,166 


Detrot Toledo & Ironton Proper. 
1909-10... -- $1,607,032 $31,670 $40,506 $986,475 def.$914,298 
1908-09... __ 1,525,126 166,956 38,476 890, def. 685,257 
Interest charge includes yearly $275,000 interest on collateral trust notes 
issued for Ann Arbor stock. See V. 83, p. 1034. 
Pres., Eugene Zimmerman; Sec. and Treas., G. Caspar Niles: Office, 
Detroit.—(V. 91,§p. 1883,31446,91511:8V. 92, p. 260, 594, 794, 1032.) 


DETROIT &#FTOLEDO SHORE? LINESRR.—Extends from Toledo to 
(suburbs of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & Term. Co., &c., 31 m.; total track, 101.6m. V. 78. p. 2598. 

The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR. 
own the entire $1,428,000 stock and jointly guarantee the bonds, principal 
and interest, by endorsement. See form o pony V. 76, D. 6b. st 
dividend, 4%, paid from earnings prior to June 30 1908; in fiscal year 
1908-09 6% and in 1909-10 8%. V. 87, p. 1237. 


EARNINGS.—S8 mos.,{1910-11_._._-_- Gross, $625,940; net, $313,453 
July 1 to Feb. 28. (1909-10 Gross, 597,484; net, 294,308 


Year ending June 30 1910, gross, $913,624; net income, $407,347: int., 
rentals, &c., $222,710; divs. (6%), $85,780; bal., sur., $98,857. In 1908-09, 
gross, $769,181; net, $282,081. Pres., T. P. Shonts.—(V. 87, p. 1237.) 


DOMINION ATLANTIC RY.—See Canadian Pacific Ry. V. 91, p. 716. 


DUBUQUE & SIOUX CITY RR.—(See Map of Illinois Central.) —Owns 
Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falis to Sioux City, 184 m.: 
Manchester to Cedar —— 42 m.; Onawa, Iowa, to Sioux Falls, Dakota, 
155 m.; Cedar Falls to Minnesota State Line, 76 m.: Tara Station, near Ft. 
Dodge, Ia., to Council Bluffs, 130 m.; total owned, 730 miles 


ORGANIZATION .—Controlled since roy 1887 by the Illinois Central 
RR., which owns nearly all the $15,000, stock and has issued its own 
bonds on the road; the only D. & S.C. bonds held by the + rtrd are the Iowa 
Falls & Sioux City 7s, $8,200,000. Lease, V. 79, p. 1274. 


DIVIDENDS .— Seas a 1901. 1902. 1906. 1907. 1908. 
i a % 1% 1 1% 4 


1 
—(V. 89, p. 470.) " 


DULUTH & IRON RANGE RR.—Owns Duluth to Ely, Minn., 117.22 m.: 
Tower Jct. to Tower, 1.40 m.; Allen Jct. to Virginia, 25.31 m.; McKinley 
to Eveleth, 9.02 m.; Waldo to Drummond, 15.02 m.: Mesaba to Dunka 
River, 18.29 m.; North Branch from Ridge, 4.14 m.; branches and spurs, 
72.22 m.: trackage to Union Depot, Duluth, 0.80 m.; total, 263.42 miles. 
Owns ore docks and yards on Lake Superior costing over $1,500,000 


STOCK, &c.—Stock, auth., $10,000,000; out., $3,000,000. Federal 
Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of the $4,- 
500,000 2d mtge. bonds. (V. 66, p. 1237.) First mtge. bonds auth., $25,- 
000 per mile for construction and $7,000 for cas ment. Dividends since 
1904: 1905, 65%, 1906, 40%; 1907, 80%; 1908, 80%; 1909, 145%; in 


fiscal year 1909-10, 100%. 
EARNINGS.—8 game Sikes $5,365,800; net, $3,095,013 
July 1 to Feb. 28. 1909-10_._.Gross, 6,683,962; net, 4,327,561 
Year ending June 30 1910, gross, $9,530,101; net, $6,046,648; other in- 
come, $92,774; charges, depreciation, &c., $1,700,771; balance, surplus, 


$4,438,651.—(V. 79, p. 2085.) 


DULUTH MISSABE & NORTHERN RY.—Owns from Duluth to Moun- 
tain Iron, Minn., 77.96 m.; branch from Alborn northwesterly to Buckeye 
Mine, 53 m.; other branches and spurs, 185.59 miles; trackage to Union 
Depot, Duluth, 1.9 m.; total, 318.45 m. Also branch, Mesaba to Boulder, 
Minn., opened Feb. 1911. Entire $4,112,500 stock owned by Lake Su- 
perior Consol, Iron Mines and so by U.S. Steel Corp. V. 72, p. 1038. 


1909. 
Aug.,3 4 
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RAILWAY STOCKS AND BONDS. 


[VoL. LXXxxII. 








RAILROAD COMPANIES 


Miles 
[For abbreviations, &c., see notes on first page] 


Bonds 


Date 
Road 


Par 


Value 


Amount 


Last Dividend 
Outstanding 


and Maturity 


a 


“ys Where Interest and 


When 
Payable ividends are Payable 





ham & Southern—Il1st M $1,000,000 auth gold__F 
rham Union Station—First M $75,000 g_._.S.c* &r 
peuees a ee Soutves R00 England Ry 
Mahanoy 
East st Pennsylvania Stock 6% Suar | 999 99 yrs Phila & Z 
First mtge gold guar p & i by P R (end) - 
East Tennessee Virginia & decreta hes Southern ty 
East Tenn & W No Car—lst Mg (V 81 R 1723) .GuP.c* 
of Minnesota—See Great Northern 
ortheast—N M Ry & Ccol tr gred 105_- - 
Ry & Coal M gold 
Alam & Sac Mt first mtge $ old saat, MN 
El Paso & Rock Isl first eon 500, » 000 gold __.Ta.c* 
Dawson Ry & Coal coll trust gold guar p &1i_._Ta.c* 
El Paso Union Pass Depot—Ist M g $240,000 s f__Ta 
Eltzab th comet & Eastern— ist M ($10,000,000) ¢-Cex.c* 
t'n Ter Co—Ist M $150,000 red105 begApr'15 
Elmira a Lake Ont—Sodus Bay & So—lIst M g__Un.ec 
Elmira & or cota @ com 5% rental____N.c 
ferred stock rental 999 years Northern Cent 
First mortgage extended 1910 
Income bonds 999 years to run 
Erle & Pittsburgh—Stock 7% rental 999 yrs Penn Co- 
Special guaranteed betterment stock $2,500,000-_ __ 
General mtge (now Ist) $4,500,000 gold. pee... _.Un 
Erie Railroad—Common stock $153,000,000 auth___. 
w Second pref stock 4% non-cum redeemable at par 
First pref stock 4% non-cum redeemable at par 
A—Old Bonds Assumed—Roads Consolidated 
N Y & Erie lst M Pierm to Dun ext 1897 gold__c* 
Second mortgage (extended in 1879) gold 
Third mortgage (extended in 1883) gol 
-. Fourth mortgage (extended in 1880) gold 
~ Fifth mortgage (extended in 1888) gold c 
Erie Ry lst M Buff Br Hornelisv to Attica gold__c* 
a consol mtge $30,000,000 gold $ or £__F.c* 
& NY LE & West tirst consol mortgage gold 
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Co 2 


61; 1906 


36 
36 


34 











$1,000 
1,000 &c 


50 


Jan 1 1946 
May 1 1955 


Dec 15 1910 2% 
Jan 17 1911 3% 
Mch 1 1958 
Nov 11935 


Oct 1 1947 
Oct 11951 


$750,000 Farmers’ L & T Co, N 
54,000 Standard Trust Co, N WV 
Reading Term, Phila, Pa 
do do 
do do 
Guar Tr & S D Co, Phila 


Trust Co of America N Y 
do do 
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Jan 1 1916-1935 
May 1 1941 7 
Apr 11940 
July 1 1924 
May 1911 
Jan 1911 
Jan 11950 
Oct 1 2862 
Mch 10 ‘Ill 
Mch 10 ‘11 
July 1 1940 


April 1907 
April 1907 


May 1 1947 
Sept 1 1919 
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BON DS .—Of the gen. 5s of 1906, bonds are reserved to retire the under- 

ying bonds; additional bonds may be issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and fourth main 
tracks and for not over 75% of the cost of equipment and improvements. 
Sinking fund of 2% yearly of a bonds (incl. bonds in s. f.) retires 
bonds by lot at 105. V. 88, p. 822. 


DIVIDENDS paid fiscal years ending June 30: 1904, 150%; 1906, 110%; 
1908, 110%; 1909, 145%; 1910, 240%. 


- EARNINGS.—S8 mos.,{1910-11_._..Gross, $7,735,867; net, $4,839,025 

July 1 to Feb. 28. sy ee 9,192, 120: net, 6,435,138 

- For year ending June =~, fees Se $13,966,426; net, $9, 781 615° other 

income, $386,410; int., 1, . Oes..  < $8, 495, 424. In 
1 » gross, $10, 022, 565. me $6, 279, 906. —(V. 92, p. 261.) 


DUL. RAINY LAKE & WINNIPEG RY.—See Dul. Winnipeg &Pac. Ry. 


DULUTH urn SHORE & ATLANTIC RY.—Operates tye to 
Sault Ste. Marie, 415 miles; “‘Soo’’ Junction to St. Ignace, 43 miles; other, 
133 miles; total, 608 miles, ‘including 21 miles of trackage. 


CAPITAL STOCK ee stock is $12,000, le ee. $10,000,000; 
par, both $100. Pref. stock is 6% non-cum. an. Pac. July 1 1910 
owned 100.0 000 com. and $5, 100. 000 pref. stock, $3,000,000 incomes and 


$15,107, nsols. 
- BONDS, b6. —Abstract i mortgage, 45, 274. 
The first consolidated m rigage of {250 has Lharest at 4%, guaranteed 
Soy i Pac., which July 1 1910 eld the entire outstanding issue ($15,107,- 
) in its treasury as security for its 4% debenture stock; consols for $4,- 
3,000 are reserved for prior bonds, and additional amounts may be issued 
7 350. 000 = er mile of new lines. Car trust 4 is of 1906, V. 82, p. 452. Due 
Canadian Pacific Ry. June 30 1910 for guaranteed interest advances, 
5,866,515; unguaranteed jcar trusts were $ 


LATEST EARNINGS.—J1910-11_...Gross, $2,126,262; net, $641,850 
8 mos., July 1 to Feb. 28.|1909-10___-_Gross, 2'144.772: net, 670,890 
Deficit after charges, $80,285, against $60,887 in 1909-10. 


REPORT .—Report for year ending June 30 1910 in V. 91, p. 788. 
S the tonnage in 1909-10, -“~ bens gy 49%, lumber, &C., 19%. 

Gross Other Inc. Charges. Bal., Def. 
3815.5 Bye $6}. 322 $1,228,610 $351, 715 


2,7 086 146,209 891,742 201,447 
Pres., W. F. Fitch, Marquette, Mich.—(V. 91, p. 397, 788.) 


DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 
of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana- 
dian Northern at International Falls, 98 miles, giving that road access to 
Duluth and Two Harbors at the head of the Great Lakes, and will build from 
Virginia to Duluth, 78 miles (contract being let July 1910): also branches 
and = for industrial and mining purposes and docks at Duluth. where 
valuable sites for terminals have ereee been secured. V. 87, p. 1605, 
1664; V. 88, p. 563, 623, 882, 1252; V. 91, p. 1822. Capital Bs auth.. 
$6,000,000; par, $100. 


SECURITIES.—The first mtge. 4% deb. stock of 1910 is guar., p. &1.. 
the Canadian Northern Ry. Of the $10,500,000 auth. issue, ‘$4, 623, 335 
(£950,000) has been sold, $1,525,000 was issued ‘to retire existing securities, 
$2,000,000 is reserved to retire the Duluth Rainy Lake & Winnipeg bonds 
at maturity, Jan. 1 1916, and the remaining $2, “st a to be available for 
further extensions, &c. On payment of the D. & W. bonds in 1916 
its property will be transferred to the company, = that the deb. stock will 
become a first charge on 173 miles, the D. R. L. & W. stock in the mean- 
time being vested with the Sone, the National Sag Co. of Toronto and 
the British Empire Trust Co. 90, 1490; V. 91, 154, ‘eae. 

The Virginia & Rainy Lake Co. which formerly sided the D. R. L. 
W., arapeeee s the interest on the latter’s bonds. . 81, p. 558, 613; 1848. 
V. 82; p. 751; V. 84, p. 158; V. 85, p. 1518; V. 89, p. 1279. 


EARNINGS mite Dul. Rainy Lake & Win. for year ending Dec. 31 1910, 
gross, $486,561; net over taxes, $152,424.—(V. 90 p 1490; V. 91, p. 1574.) 


og OY NRE ALLEGHENY yALLEY & PITTSBURGH RR .—Dunkirk, 

. Y., to Titusville, Pa., 90.51 miles. d to New York Central & 
Hadson River RR. for 501 years Pe Jan. 3 1873, rental providing interest 
on bonds and 1%% yearly dividend on $1,300, 000 stock, of which $1,179,- 
275 owned by lessee Dec. 31 1909. Operated by the Lake Shore & Mich. 
Southern as agent for the lessee since Oct. 1 1901. Bonds, $5,000,000 
50-year 4s auth. July 1 and Aug. 1 On {presens issue, $2. 900,000), are 
to be guarantéed prin. and int. by N. . & H. RR. 90, D. 1490, 
848; V. 91; p. 336, 13827.—(V. 90, Dp. 1490: v. 91, p. 336, 13975 


DURHAM & SOUTH CAROLINA RR.—Durham, N. C., south 30 miles 
to Bonsal on the Seaboard Air Line. Stock, $300,000; par, $100. Bonds, 
see table Year ending June 30 1910, gross, $03. 372: net, after taxes, 
$32,275; interest on bonds, $15,000; bal., sur. 17,275. Pres., Ernest 
Williams, Lynchburg, Va.—(V. 90, p. 1424.) 


DURHAM & SOUTHERN RR.—East Durham to Dunn, N. C., 59 miles; 
Durham to East Durham, 2 miles; total, 61 miles. Stock authorizedi 
1,000,000; outstanding, $600 ,000; par, . Bonds, see table above. 
For year ending June 30 1909, gross, $291,673; net, $163,125; other income, 
$1,570; int., taxes, &c , $38,400; divs. (1s $108,000; bal., sur., $18,295. 
For year ending June 30 1908, gross, $251,698; net, $127,859; other re- 
ceipts, $4.876; charges, incl. taxes, $38,255; divs. (6%), $36,000: bal., 
surp.; $58,481 Pres., B. N. Duke, N. Y.; Sec., F. L. Fuller. Office, 
Ducham, N.C 


DURHAM UN ION STATION CO.—Owns passenger station at Durham, 
N.C., opened + Ae 1905 and used by the Southern Ry., Seaboard Air Line 
a ‘Norfolk & Western Ry. and Durham & Southern, which cach own one- 
fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay int. and other charges Pres., H W. Miller; Sec., C. N. Freeman. 


EAST BROAD TOP > a & COAL CO. (Pa.)—Owns from Mount Union. 
Pa., to Woodvale, P 1.13 miles; Booker Jct. to ee 3 36 M.; er- 
ates Shade — RR. ‘10 m., and Rocky RR., 4.93 m.; , 46.06 A les. 
See V. 75, . A coal road opened in 1874. Stock, sein 589 (par $50) 

of which $247, 189 is 6% non-cum. pref. First mtge. 4s ($500,000) er ouned 





in 1908 to Jan. 1 1958. Second mtge. 4% income bonds, $466,705, due 
Jan. 1958, given in 1908 for back interest from 1885. Car ‘trust s, $42,000; 
interest, 6%, payable J.-D. Yearl 0, gross, $237,621; net, $119, 331; 
sie income, $4,916; interest on bonds, &c. oil $22,520: balance, surplus, 
$101 Pres.. S. Siebert, Orbisonia, Pa: Office, 406 Lafayette 
bultdice: Philadelphia —(V. 77, p. 145.) gata -: 


EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11 miles; 2d track, 2.10 m.; total Beck. 19.70 m, 
Re-leased Dec. 1 1896 for 999 years to Little Schuylkill Nav. RR. & Coal Co. 
at 5% on stock, and lease assigned to Phila. & Reading Ry. Of > stock, 
$280,000 was deposited by Reading Co. under its general mortgage. 


ee BAST Be NNSYEVANIA RR.—Owns aa or pe Pa., to AReatows. Pa., 
35.38 miles; 27.17 m.; track ‘Leased for 999 years 
from May 1 1869t to > a Phila. & Reading RR. at a rental of o% r annum 
on the stock and interest on the bonds. Lease assumed in 1896 by the 
Phila. & Read. Railway Co. Of the stock, $1,096,700 was owned by Read- 
ing Co. June 30 1909, $1,092,850 being deposited under gen. mtge. of 1897. 


7 EAST TENNESSEE & WESTERN NORTH © wo ae A A nenee- 
gauge road from Johnson City, Tenn., to Cran also John- 
son City to Hampton, Tenn., 15 m., third ii Contraihed by Cranberry 
Iron & Coal Co. Stock, $501, 900. Dividends, 4% paid in 1908-09; in 

1909-10,8%. For at alent Vors 30 1910, gross, $222,787; pet. _— 379; 
other income, oo tes taxes, &c., $34,194; divs. (8%) 5; bal., 
sur., $38,683. . Howe, Phila., Pa.—(V 70) 3a 


EASTERN cmerucicy RY.—Riverton to mead Ky., ay ciel 
Stock, common, $1,697,800; pref., $1,779, 500; 0; par, § _e® ‘No bonds. 
Bills payable, $34, 456; car trusts, $1, 569. 10, , $49,222; 
~ $1,128; other income, $2, 736; fe wot Sg 9 $5,061; bal., P aed, 1, 197. 

Year 1908-09, gross, $48,859: operating deficit, $2,387.—(V. 90, p. 1362.) 


EL PASO & "NORTHEASTERN CO.—Owns the El Paso & Northeastern 
Ry. from El Paso, Texas, northeast 165 miles, to the Salado coal fields; 
controls and operates El Paso & Rock Island Ry., Carrizosa to Santa Rosa, 
128 m.; Alamagordo & Sacramento Mtn. Ry., Alamagordo, N. M., to 
Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total, ‘457 
miles. Name changed from New Mexico Ry. & Coal Co. in 1905. Operated 
as eastern division of El Paso & Southwestern Co., lessee, the western divi- 
sion being the El Paso & Southwestern RR., El Paso, Tex., to Benson, Ariz., 
with branches. 

The El Paso & Rock Island Ry. was incorporated in 1902 with $2,500,000 
stock (of which 6% owned by the El Paso & Northeastern Co.) and '$2,500,- 
000 5% guaranteed 50-year bonds. It has close ae agreement. with 
Chicago Rock Island & Pacific for 999 years. V. 71, 121 

The Dawson Ry. & Coal Co., stock $3,000,000, mR, ‘issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and interest, and are 
secured by the stock and bonds ($3,000, 000 each) of.the Dawson Ry., and 
those of the Dawson Fuel Co. ($l, 000, 000 each), the latter owning about 
25,000 acres of coal, mineral and timber lands, being sold in 1905 to the 
Stag Canon Fuel Co. V.73, p. 900; V. 74, D. 776; V. 87, p. 1604, 1536. 


STOCK .—Stock, $12,000,000, all of one class. In May 1905 Phelps, 
Dodge & Co. interests, it is understood, acquired entire stock of system. 


BONDS.—The New Mexico Ry. & Coal Co. sou. trust 5s of 1897 are 
secured by the stock and bonds o El Paso & N. if of New Mex. ($2,- 
700,000 of each), the stock of the El Paso & N. E ‘RR. of Texas, $300, 000 
(no ‘ponds issued), and all the stock ($2,500,000) and all the bonds ($1 1,500, - 
000) of the New "Mexico Fuel Co., the latter covering 3,500 acres o f coal 
lands. Of the first and consolidated and coll. trust 5s of 1901, $3,000,000 
are reserved to retire the coll. trust 5s of 1897 and $2,000,000 are applicable 
for improvements and new ognamees. V. 74, p. 77 

The bonds of the Alamagordo & Sacramento Mtn. Ry., of the El Paso & 
Rock Island and those of the Dawson Ry. & Coal Co. are guaranteed. 


RNINGS.—S8 mos.,/1910-11_...Gross, $4,858,447; net, $1,945,261 
za Suly 1 to Feb. 28. { 1909-10._..Gross, 4,736,992; net, 1,873,895 


*" REPORT.—For year ending June 30 1910 of entire El Paso & South- 
western system (901 miles), gross, $7,437,660; net after Ms Ge) 
$2,769,943. N. Y. office, 99 John St lS 81, p. 508; 


PASO UNION PASSENGER DEPOT .—Owns nal at y+ Paso, Tex., 
was was completed about Nov. 11905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston 4. & San Antonio (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a wheel- 
age basis providing for maintenance and all charges. Stock, $240,000, 
owned equally by six roads named. Of bonds (see table above), $12,000 
mature Jan. 1 yearly beginning 1916. V.78, iF B- 104; V. 81, p. 1043. Pres., 
C. W. Kouns; Sec., W. R. Martin; Treas., Stewart.—(V. 82, p. 1496.) 


ELGIN JOLIET & EASTERN RY. pio lac from Woukeges Ill., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 9.94 m iles, and 
branches Normantown to Aurora, 9 65 m.—Walker to douth Wilmington, 
Ill.—33.30 miles; Hammond to Whiting, Ind., &c., 16.39 miles; Rockdale 
Jct. to Rockdale, 6.57 miles; Cavanaugh to Shearson, -‘Ind., 2 64 m.; total 
main line owned, 198.49 miles; spurs to coal mines, &C., 29. 50 miles; 'track- 
age, 268.29 miles; 2d track 2.52 m side and yard tracks owned, 141.21 
miles; total track operated, 666 O01 "polten. Also leases Chic. L. 8S. & East. 
for 60 years from June 1 1909, ant, with the U.S.Steel Corp., guaranteesits 
$9,000,000 444% bonds, p. & i. . 89, p. 1410. Owned by Federal Steel 
Co. and so by U.S. Steel hom i, 


STOCK .—$10,000,000, as increased from $6,000,000 in June 1909; par, 
$100. Dividend, 4% yearly (in Dec.) in 1899 to 1910. 

EARNINGS.—8 mos.,{1910-11__.-Gross, $5,341,197; net, $1,627,383 

July 1 to Feb. 28. ee . 110,345; net, 2 328, ori 


d. e30. Gro Other Inc. Charges. Surplu 
190 «pens $9, 352, “305 $3, 413. 731 $74, 456 $3,065,531 $422, 856 
Pres., A. F. Banks ae 89, p. 14 410. 


THTOWN TERMINAL RR.—Under construction May 1910 
Pg hy N. Y., on the Delaware & Hudson, to Elizabethtown, 8 m. 
Stock, $80,000; par r $100. Bonds age ves | auth.) are subject to call at 
105 on and after Ape 1915. V. 90, 1362. Pres., G. W. Jenkins. 
Elizabethtown, N. Y.—(V. 90, p. 1362). 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page. | Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Erie Railroad (Concluded) — 
Bu alo N Y & Erie lst M (Buffalo to Corning) -_c* 140| 1876 $1,000) $2,380,000 7 J & DiJunel 1916 J P Morgan & Co, N Y 
—\ Buff & S W ist M gold ext 1908 red 105 age 67) 1877 50 &c} 1,500,000 5¢ WJ & JiJuly 11918 do do 
Newburg & N Y Ist M gold extended in 1889---- 12} 1868 1,000 250,000 5¢ |J & JiJan 11929 do do 
B—Bonds on Properties Controlled by Ownership} of Enjtire (*)| or a Maj ority (bd) of Capital S\tock, or |by (c) Lease 
B n Co ist M Ruth Jct to Ridgew ext 1911 ---- 10; 1881 l, ,000 5 A & O'Apr 11921 50 Church St, New York 
Ch a Erie lst M g (Marion O to Ham’d Ind) _-_Ce.c* 250} 1890 1,000; 12,0 000 5¢ iM & N/May 1 1982 do do 
Chicago & Atlantic Terminal first mtge gold-.Ce| ---| 1888 1,000 300,000 5¢ J & J July 11918 do do 
cGoshen & Deck’t’n Ist & 2d Ms ($60,000 are 2d)_-} —- - -/'68-'69)-------- 246,500) 6 Waeee tn Nenu ccnccbadpbauhances 
cMont & Erie Ist & 2d Ms ($40,500 are 2d) _--.--- - - -|"66-"67/---....- 170,500 5 Various |1926-—192 50 Church St, New York 
Jefferson Ist & 2d Ms ext in’87 & '89(H’daleBr) -.c 8|'67-'69) 500 &c 300,000/434 & 6\J & J\July 1 1927-29 |Fidelity Trust Co, Phila 
ist M Carbon to S depot g ext in '09 red 105.FP.c* 37| 1889 1,000; 2,800,0C 5¢ iA & O/Apr 1191 50 Church St, New York 
Long Dock Co cons M g (now Ist M) (see text) _.c* ---| 1885 1,000 7,500,000 6¢ iA & O|Oct 11935 J P Morgan & Co, N Y 
cN Y & Greenw L prior lien M $1,500,000 gold-- - 52} 1896 | 100 &c} 1,471,600 5¢ iM & N/iMay 1 1946 do do 
bNew Jersey & New York Ist M ext in 1910___.c* 34) 1880 | 500 &c 400 ,00C 5 M & N/May 1 1940 do do 
General mtge $1,200, red 105 after 5 yrs) gold .--| 1892 | 500 &c 629,500 5 J & JiJan 1 1933 do do 
NYLE & WC RR Ist M “lawful ee, ~-" ae ---| 1882 1,000} 1,100,000 6 cur|\M & N|May 1 1922 do do 
NYLE&WD &ICo Ist M (V 56, p 82)_.--F.c* .--| 1883 1,000} 3,396,000 6 J «& Sime t 1913 do do 
N Y Pa & te prses lien mtge gold $ or £..._F.c*} 422) 1880 | 500 &c} 8,000,006 4%eM & S|/Mch 1 1935 do do 
Do Leased lines—see separate statements for Clievelanid & Mijahoning /Valley RR |and Sharion Ry 
N Y Susquehanna & Western—Northern New Jersijey—Tjioga R|R—See e/jach compan 
C—tErie Railroad Company Bonds 
Second mtge on Buff & S old ext 1908_..G.xc* 67) 1895 1,000} _1,000,000 5¢ WJ & J July 11918 50 Church St, New York 
Prior lien ds $35,000, Pe Sacneosa F.c* &r ---| 1895 1,000; 35,000,000 4 J & JiJan 1 1996 New York and London 
General lien $140,000 eee c°&r| -._.| 1895 1,000] 36,855,000 4 4 J & JiJan 1 1996 50 Church St, New York 
Penn coll trust ,000, gesf (text)_Me.c&r ...| 1901 |1,000 &c} 34,000,000 4¢ \F & AjiFeb 1 1951 do do 
First conv mtge $50,000,000 gold Series A.§.c* &r- ...| 1903 {1,000 &c/ 10,000,00C 4¢ iA & O/Apr 1 1953 do do 
do do do SE: Eien nsnna ...| 1905 |1,000 &c} 11,015,00C 4¢ iA & O/Apr 1 1953 do do 
Coll tr g notes $12,500,000 red par____Ba.xc* &r ...| 1911 |1,000 &c} 12,500,000 6¢ |A & O SiApr 8 1914 New York 
Erle & Jersey notes sec by E & J bonds ext 1910-- aknl DE Deeebasnon 3,000,000 ae Se N rn oe eh ee eebed 
Avon Geneseo & Mt Morris and hester & Genesee} Valle|y Stoc|ks—See t)hose Compa/inies. | 
Evansville & Indianapolis—See Evansville & Terre Hiaute. 
Evansville & Terre Haute—Common stock--_-_-___-_--_- Re BIEN 50} 3,987,383/5 In 1910} Yearly _|Nov 1 1910 5%|Checks mailed 
Preferred stock non-cumulative (see text) ------ TOl seal eee- 50; 1,283,333|5 in 1910,:A & O Apr 151911 2}4\Checks mailed 
First consolidated mortgage gold_-.-_..._- c*} 144) 1881 1,000; 3,000,000; 6¢ J & J July 1 1921 Bankers Trust Co, N Y 
Mount Vernon Branch mortgage gold__.____- F.c* 25|} 1883 1,000 375,000 6g |A & OApr 1 1923 o do 
Sullivan Co Coal Branch mortgage gold__-_-_-_-- F.c*} -..} 1890 1,000 450,000 5g |A & O'Apr 1 1930 | do do 
| | 
| 























ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y., to 
Chemung Jct., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m. 
at cost of operating to the Northern Central, which owns all the 

may be terminated on 30 days’ notice. 


Calendar Year— Gross. Net. Int.,&c. Balance. 
PeGbiin nithie aawe $1,217,581 $15,777 $169,320 def .$153,543 
beset ie t eee 1,128,053 34,712 185,158 def. 150,114 


ELMIRA & WILLIAMSPORT RR.—Owns from 4Williamsport, Pa., to 
Elmira, N. Y., 73.49 miles. Leased to the Northern Central Ry. for 999 
years from May 1 1863. The divs. on the com. stock are 5% and on the 


pref. ine less taxes, making div. on com. 4.52%, and on pref.6.34%. The 
$963, lst 6s due Jan. 1 1910 were extended to Jan.11950 at4%. V.89, 


p. 1667. Calendar year 1910, gross, $2,001,618; net, $490,188; rental, 
$130,020.—(V. 89, p. 1667.) 


ENID OCHILTREE & WESTERN RR.—Projected from” Dalhart, Tex., 
to Ochiltree, 113 miles, of which Dalhart to Victory, 10 miles, opened Oct. 31 
1910 and some additional grading done. On Dec. 20 1910 H. G. Hendricks, 
of Amarillo, Tex., was appointed receiver. V. 91, p. 1766. Stock auth., 
$500,000, of which greater part subscribed and large part paidin. Bonds 
authorized, $15,000 per mile, but none apparently sold. Pres., Geo. M. 
Peary; Treas., W. B. Slaughter.—(V. 90, p. 447; V.91, p. 1766.) sn. 


—_ _ 


~ “ERIE & PITTSBURGH RR.—Owns NewiCastle, Pa., to Girard, Pa.; 
79.56 miles; branch to Erie docks, 3.41 m.;: trackage to Erie, 16.74 m.; total 
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7% 
on stock and interest on bonds and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 4% debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex- 
change new mtge. bonds therefor .@gDebenturesWan. 1 1911, $277,015.™ + 


STOCK .—The special betterment stock ($2,500,000 auth.) is subordinate 
to the old stock, but guaranteed 7°%% dividends. Dividends on old stock are 
subject to a 4-mill tax on assessed value, on special betterment, tax-free. 


EARNINGS.—The profit to the lessees in 1907 was $634,366; in 1908, 
$90,476; 1909, $231,443; 1910, loss, $133,176.—(V. 84, p. 749.) 


ERIE RAILROAD.—(See Map on preceding 
line from ef City, opposite N. Y. City, to Chicago, Ill., 998 miles, and 
branches, 1,397 miles; total, 2,391 miles; second track, 895 miles: third 
and fourth tracks, 55 miles; total, all tracks, 3,321 miles. 








age.) —Embraces trunk- 


Lines Owned in Fee— Miles. Leased Lines— Miles. 
Piermont, N. Y., to Dunkirk... 447|Avon Gen. & Mt. Morris.______ °13 
Buffalo to Jamestown, N. Y_._. 67|Montgomery & Erie____....__._ *10 
Buffalo to Corning, N. Y_____- 40| Northern RR. of New Jersey__ *26 
Other bramohes.............. 44|Goshen & Deckertown_______._ *12 

Stock all (a) or nearly all (b) owned.| Rochester & Genessee Valley__ *18 
aChicago & Erie RR_______-_.- ne 45 


Leased to Nypano RR.— 





N.Y. & Greenwood Lake RR_. *52|Cleve. & Mahoning Valley RR_ *8] 
bNew Jersey & New York RR. *38/Sharon Railway____..__...__._ *32 
Erie & oe ee eck: re 54 
aNypano Railroad __________- Re api EE RN IE a 220 
bTioga Railroad_____._._.___- 58 
SE rs 157 





Lines in system June 30 1910__2,391 
N. Y. Susquehanna & Western. *236 
1895 succeeded, per plan in V. 61, p. 368, the 
RR. Co., sold in foreclosure under its second con- 
ae The com y holds in fee or through ownership of all or 
preaneen the stock of the independent companies the line Sam New 
ork to Chicago (including the Nypano RR. and Chic. & Erie companies), 
and also all subsidiary lines except a few small properties. 


COAL AND STEAMBOAT PROPERTY .—The Erie coal properties rep- 
resent an aggregate of 12,400 acres of anthracite, of which about 9,000 acres 
are held in fee; also 53, acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held under mineral rights. Its coal tonnage in the 

ear I 10 aggregated 19,128,796 out of the 38,763,600 tons hauled. The 
nion Steamboat Line (merged in Erie RR. Co. June 30 1896), has termin- 
al, &c., properties in Buffalo and 8 lake steamers. See V.63,p.514. The 
Penn. coal properties acquired in 1901 are additional. Vv. $2, p. 1322. 


STOCK .—The voting trust was dissolved May 1 1904. V. 78, p. 1549. 
zne re —— one. os yeneve) See ponte of 1895 he 1° yotes or each 
‘000 , eir authorized issues aggregatin 175, r ; 
which $81,342, issued in July 1910. Provisions of : eg. 
in ‘‘Supp! ment” of April 1897, page 3. 


HISTORY .—On Dec. 1 
N.Y. Lake Erie & Western 
solidated 


preferred stock were 
V. 66, p. 335, 573. 


DIVIDEN~S (cash) %) ’01. ’02. '03. '04. 05. '06. 1907. ’O , 
On first preferred____- 1% 3 3%4 4 #4 ~= Apr.,2 '” a: ” 
Ce Gees reeeye@G@..) oe uso ac & . A. 0 


BONDS .—The new first consolidated mtge. is for $175,000,000 (Farmers’ 
Loan & Trust Co., trustee)—sece abstract of deed, V. 62, p. 89, and secures 
$35,000,000 prior lien and $140,000,000 general lien bonds. Both series 
have voting power; see ‘‘Stock’’ above. 

Of the $140,000,000 general lien bonds, $92,073,000 were reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list, V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897— 
not over $1,000,000 to be used in any one year. In Oct. 1910 application 
was granted to issue $1,000,000 general lien bonds for coal cars, and in Feb. 
1911 to issue $382,000 for retirement of N. Y. Penn. & Ohio equipment 
trust obligations and $1,000,000 for improvements and extensions, making 
$38,267,000 outstanding. V. 91, p. 945; V. 92, p. 460, 526. 

“gThe position of the first consolidated mortgage is substantially as follows: 
It is a first lien (mortgage or collateral, the prior lien bonds, however, pre- 
ceding the general lien bonds) upon the company’s chief coal properties 
(except Penn. Coal Co.) upon its water transportation lines (including valu- 
able terminal properties appurtenant thereto), and upon a number of profit- 
able local lines in New Jersey and near Buffalo; it is a second lien upon certain 
minor coal properties and upon the railroads leading to all the coal proper- 





ties, upon the terminals at Jersey City, upon the Buffalo N. Y. & Erie RR™ 
(the main line to Buffalo), and the Buffalo terminal properties other than 
those upon which it is a first lien, and upon the entire line from Salamanca 
to Chi ; it is a second consolidated mortgage upon the lines between Pier- 
mont ona Dunkirk (447 miles). 

The collateral trust 4s of 1901 are secured by 51% of the entire N. Y 
Susq. & Western stock ($26,000,000 total issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erie & Wyoming Valley RR., Scranton, 
Pa., to Lackawaxen, 65 miles, and Delaware Valley & Kingston RR. A 
sink. fund of 10c. per ton of coal sold purchases bonds at not exceeding 105; 
otherwise to be applied to the drawing of bonds by lot; all such bonds to be 
kept alive and the accruing int. thereon to be added to the sinking fund, 
which, it is estimated, wil! be sufficient to retire the whole issue at or before 
maturity. V.71, p. 1219, 1311: V. 72, p. 44, and circular, p. 136, 532, 257; 
V. 79, p. 212. In 1901-10 $3,862,000, included above as outstanding, was 
purchased by the sinking fund. 

The conv. 4s of 1903 ($50,000,000 authorized issue) will be issued from 
time to time as required and may be made convertible into com. stock at a 
price to be fixed when the bonds are issued, but not less than $41 5 per 
share; ay! will cover all the company’s property subject to underlying liens. 
The first $10,000,000 (series A) issued for improvements and equipment is 
convertible on basis of $100 bonds for $200 stock to April 1 1915. 

Series B bonds for $12,000,000 are convertible into common stock at 
$60 4 share at any time since Oct. 1 1907 and before Oct.11917. V. 76, 
p. 382, 541; V. 78, p. 768; V. 79, p. 2205: V. 84, p. 270. 

The Erie & Jersey RR., with $600,000 auth. stock, completed in Jan. 1909 
a low-grade cut-off from Highland Mills via Campbell Hall to Guymard, 
N. Y., about 40 miles. In June 1907 $3,000,000 3-year Erie & Jersey 6% 
notes were sold, secured by $4,000,000 E. & J. bonds (auth. issue $10,000,- 
000 Ist 50-year 4s). They were extended in 1910forl1 yearat6%. V.80 
p. 2621; V. 84, p. 693, 1366: V. 87. P. 1160: V. 91, p. 1511. 

In June 1907 the Genesee River RR. was authorized to make $6,000,000 
mtge. covering road from Hunts to Cuba, N. Y., 30 
1910. A loan of $2,000,000 due 1910 was obtained, secured by its bonds. 
V. 84, p. 1366, 1488; V. 81, p. 777. 

The $12,500,000 6% collateral notes dated April 8 1911 were issued te 
retire the remainder of the notes of 1908 then maturing (see ‘‘Ry.& Ind.Sec.’’ 
for Jan. 1911). They are secured by deposit of $12,839,000 Erie ‘‘general 
lien’’ bonds (additional tothe amount shown above as outstanding); $985,- 
000 Erie convertible bonds, series ‘‘B,’’ $336,000 Erie RR. Pennsylvania 
collateral bonds, $217,000 Chic. & West Ind. consol. 4s, $95,000 Mutual 
Terminal Co. of Buffalo 4% notes, $6,306,000 N. Y. Susq. & West. pref. 
stock, $163,100 Lehigh & Hudson Riv. Ry. stock and $145,700 Temple Iron 


miles, completed July 


Co. stock. V. 92, p. 594 

Car Trust Sertes, Gold (Denomination $1,000 each). See V. 88, p. S882. 

Date. Interest. Outstanding. . Mature in Instaliments. 

= (oe 19095 4 J&D $950,000 June'll-June’l4 $100,000 s.-a. 
ay 1905 4 J-&D 3,850,000 June’li-June’'16 350,000 s.-a. 
4 1906 4 M&N 537,000 Nov. '11-Nov. °16 47,000 s.-a. 
iy SPEER 1907 4% A&O 377,000 Aug. ’11-Feb. '17 ,000 s.-a. 
| RE -Ts 1907 5 J&J 1,391,000 To July 1917 107,000 s.-a. 
PS oe 1907 5 J&J 377 ,000 To July 1917 29,000 s.-a. 
TT 1907 5 A&O 2,076,000 Oct.’11-Oct. °17 152,000 s.-a. 
0 ES 1907 5 A&O ‘ To Oct. 1917 5@,000 s.-a. 
ae ae ee ee 5 Q.-F 233,419 re ee ae 


Interest paid: “‘J’’ and “‘L’”’ in New York: Serles “‘H’’ at Girard Trust 
Co., Philadelphia: Series ‘‘I’’ at Penn. Co. for Insurances on Lives, &C., 
Phila.: Series ‘‘K’’ at National Bank of Commerce, New York; Series ‘‘M 
at Girard Trust Co., Phila.; Series ‘‘N’’ at First National Bank, New York; 
Series ‘‘O’’ at Central Trust Co., New York. 

Long Dock 6s, see March 1894 ‘Supplement,’ under N. Y.L. E.& W. 


FINANCES.—During the year ending July 1 1909 maturing coupons 
tota total of about $6,000,000 were purchased on behalf of the company by 
J. P. Morgan & Co. in order to place the road in position to complete needed 
improvements and additions. The coupons so purchased were pledged with 
other collateral to secure about $14 000 of 6% notes due April 8 1911. 
These notes were paid at maturity in 1911 and $12,500,000 new 6% notes 
were issued (see ‘*Bonds’’ above), without the coupons, as part collateral. 
The financial plan as originally contemplated in 1908 called for the creation 
ofa large car trust and theissuance of $30,000,000 bonds to take up the first- 
named note issue and to fund coupons maturing on the prior lien bonds and 

eneral lien bonds during the five years ending June 301914. V. 89, p. 1086; 
y. 87, p. 1245; V. 88, p. 504, , , 1061, 1127. 

Bergen Hill cut was opened June 12 1910; also cut-off from Hunts to 

Cuba, N. Y., 30 miles, in July 1910. V. 90, p. 1613. 


EARNINGS.—8 mos.,/1910-11---Gross, $37,864,843; net, $10,419,848 
July 1 to Feb. 28. 11909-10_..Gross, 36,589,794; net, 10,131,477 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1909-10 
given at length in V. 91, p. 1020, 5030, cartons. p. 1066. 








* -10. . eet tT 1907-08, 
Mil REE STERARE anyeem ees mpeg re KU oa ; , 
Gross earnings... ..........-.- "72 7$54,866;190 $50,441,162 $49,784,236 
Working expenses..........-..----- 39,100,332 36,904,285 41,031,696 
NE i inn _...$15,765,858 $13,536,876 $8,752,540 
Interest on securities_.......-.----- 3,527,091 2,537,451 664,290 
Remts, O6., TOOMVEG...ccccccccccc< 929 738,552 2,252,208 
Tatel met WROSNSS. ....c<cccccccses $20,099,878 $16,812,879 $11,669,038 
cones a os $9,714,161 $9,669,733 $9,662,561 
Interest on collateral notes. ------- 793,988 0 i aes 
Rentals of leased lines_....--.------ 980,646 983 ,587 984,753 
Hire of equip’t and joint facilities.... 1,562,300 1,179,051 820,399 
Interest on Car trusts...........--- 598,852 733,164 722,643 
Penn. Coal Co. sink. fund and misc_ - 643,388 o13 1,102,104 
Additions and improvements------- 737 ,O87 381,927 575,804 





Balance, surplus or deficit. ____ -sur.$5,069,456sr.$2,565,717df.$2, 199,226 















































































































































APR., 1911. RAILWAY STOCKS AND IBONDS. 55 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
vansville & Terre Haute (Concluded)— : 

First ‘general mtge for $7,000,000 oo oéncbu F.c*; 199) 1892 $1,000; $3,175,000 5¢ |A & O/Apr 1 1942 Bankers’ Trust Co 
Equip bonds yi B due $20,000 s-a------.-_- Ba) ---| 1905 1,000 160,000; 4%e\F & AjAug'1l-Feb '15|Blair & Co, New York 
do Series C due $60,000 s-a V ‘$2, p 627) - ¥< ---| 1906 1,000 600,000 4%¢\F & A/jAug '11-Feb '16 do. do 

ee & Ind Ist M gold guar__----..-- 54) 1884 1,000 647,000 6¢ J & JiJuly 1 1924 Bankers’ Trust Co, N Y 
Cons M ($2,500,000) g ~~ p &i (end) E&TH F. ct 134| 1886 1,000} _1,853,C 6¢ (J & _ JiJan 1 1926 do do 

F tchburg—Preferred 5% rentals ---| =--- 100 18,860,000} 5 Q—J_ |Apr 1 ‘11 1%%|Office, Boston & Me, Bost 
Bonds to State of Mass 4% since Feb 1807... r) .--| 1887 1,000; 5,000,000; 4 M & N/Feb 1 1937 Office FitchburgRR, Bost 
Bonds not mortgage. --.--------------------- c&r} ---| 1890 |1,000 &c| 500,000; 4 J & D June 1 1920 do do 
Bonds not mortgage.-..---...-.---..-.------- c* .-.-| 1894 1,000 000 4% |M & NiMay1 1914 do do 
Bonds not mortgage ($1,359,000 due 1915) - - ---- c* ---| 95-96 1,000; 1,859,000 4 Various 1915 and 1916 do do 
Bonds not mortg ($2,750,000 are 4s of '97) ..c&r ---| "97-98 |1,000 &c| 4,200,C 4 Various |1927-19 do do 
Bonds not mtge ( 1,775. 000 are 344s of '01)_--c&r|  ___|’ 1/1,000 &c} 2,275,000 3% iA & O/Oct 1 1920-21 do do 
Bonds not mortgage 000,000 authorized _.c* &r ---| 1907 {1,000 &c| 2,000,000 4 A & OJlApr 1 1927 do do 
Bonds not mortgage +3 660, 500 currency - - - --- c&r ---| 1905 {1,000 &c| 3,660,000 4 M & NiMay 1 1925 de do 
Bonds not mortgage $2,406,000_.-.-..---.----- c&r} -_._| 1908 |1,000 &c| 2,400,000 4% |M & N/May 1 1928 do do 
Troy & Boston rat sort anne et 53, p 405) __.-c&r 35| 1874 |1,000 &c 573,000 7 JI & JiJuly 1 1924 do do 
Brookline & Pepperell plain bonds guar (end) - - - - - cj} .--| 1891 1,000 100,000 5 J & D/|Dec 11911 do do 
Vermont & Massachusetts plain bonds guar. --..cé&r ---| 1903 {1,000 &c 772,000 3% IM & N|May 1 1923 do do 

Eitzperalé Ocilla & Broxton —Ist M $300,000 g red 110 30} 1907 1,000 150,000 6¢ J & JiJuly 1 1937 Owned by At] B & C’stCo 

Flint & Pere Marquette —“Sce Pere Marquette statem’t 

da Soret sae, Fe wentonowen Ca 59} 1909 100} See text 5 J & JiJuly 1 1959 Carnegie Trust Ce, 
Florida Central—M tge $200,000 gold (see text) -___- . 47| 1907 10,000 200, 6¢ |M & N/|Nov11911-14 (Safe Dep & Tr Co, Balto 
PR ey queen eee ae ey te d-AirLine| Ry?’| 1929, 1000, +300. 6 |A & O|Apr 1 1940 do do 
Central eninsular—See Seaboar r y 

Fi East Coast— lst M $12,000,000 5 axe" &r*| 619) 1909 |1,000 &c} 10,000,000; 4%¢\J & D/iJune1 1959 New York 

MM ny ey RY Ey ee ---| 1909 |..------ 20,000,000) 4% pd\Nov 1'10\July 11959 = |__..-..--.------------ 

Fonda Johnstown & Gio versvilie-—Cons M $500,000_c 26| 1881 100 &¢ 0,006 6 A & OJ|Apr 1 1921 Imp & Trad Nat Bk, N Y 
First consol refundin $700,000 gold__N.c* 26; 1897 1,000 500,000 4%e\J & JiJuly 1 1947 New York Trust Co, N Y 
General refund mtge $1,500,000 (V 71, p 34) -N.c° 26; 1900 1,000 ; 4¢ J & dJjJuly 1 1950 do do 
Johnstown G & Kingsboro 1st mtge assumed. ____ 4| 1893 1,000 000 6 J & J uly 1 1913 M litan Tr Co, N Y 
Cayadutta Elec ist M. arp &iby FJ & Ggold__N 14; 1892 1,000 350,00 6 A & O/|Oct 1 1922 Farmers’ L & Tr Co, N Y 
First cons gen ref M $7,000 Oe red 120 N.c* &r 75| 1902 1,000; 5,150,00C 4%e\M & NjNov1 1952 New York Trust Co, N Y 

Ft D Des M So—1stM $3,500, g red 105(text)OB; 163) 1907 1,000; 2,200,000 5e J & J\iJan 11932 uly ’08 coup last 
Refunding mige $6,500,000 gold red par (text)_-AB| 163| 1907 | 100 &c| 2'800:000| 5¢ |A & OlApr 11937 jin default 

Fort Smith & Western—Ist M 37. ce irae ee, ---| 1904 1,000; 6,240,000 4¢ |A & O|Apr 1 1954 Oct 1907 coup last pele 

Fort Wayne & Jackson—Preferred stock 5 4% rental OO ouce 100; 2,291,416) 5% |M & S/Mch 11911 2%/|Farmers’ L & Tr Co, N Y 












































- OF FICERS.—Pres., F. D. Underwood; V.-P. and Gen. Solicitor, G. F. 
Brownell; V.-P., G. A. Richardson; Sec., David Bosman; Treas., D. Ww. 
Bigoney; Aud., C. P. Crawford, 50 Church St., New York. 


- DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. McCullough, 
Ogden Mills, F. D. Underwood, G. A. Richardson, Francis Lynde Stetson, 
Geo. F. Baker, Sr oa . Ream, ae, ~. Peabody, E. H. Gary, Geo. 
W. Perkins, R. . Hamilton pul 91, p. 945, 
1020, 1029, {sil yo 93, >: M460, 5o8. “a4, 725, 956.) 


EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre 
Haute, Ind. (via Worthington), 134 m.; leases branch,12m. A consolida- 
tion in 1885. Of the consols, $647, 000 are held to meet Ists due 1924. The 
consols and the bonds of 1924 are guaranteed by Evans. & Terre Haute, 
— owns capital stock Company owns no equipment. 

1906-07 (latest return), gross, $439, 356; net, $128,617; int., taxes, &c., 
$193, 553; bal., deficit for year, $66,936.—(V. 89, p. 103, 410.) 


EVANSVILLE & TERRE a LS RR.—(See Maps St. Louis & S. F.)— 

Road owned and oper Controlled and operated. Miles. 
Evansville to Terre te FET a Ev. & Ind. RR., Evansv. to Terre 
Branches to Mt. Vernon, &c___. 50 H’te via Worthington, &c_...146 
Evansville Belt (stock held) ___- 5 

i 310 
Leased to other companies, Rockville extenmsion._.______________.__- 23 

Chic. & East. Illinois owns $3,186,450 of the com. stock. V.81, p. 1242. 

DIVS.— ) °94. °95. °96. °97. SN "99. "00. ’01. ’02-’05. '06-’09. °10. 
Common -..-% | 2 7 st oe BAA 5 
Preferred ____%} - 2 4 4 a aa 5 y’ly. 5 

On preferred 5% declared, 2 5% paid Oct. 15 1910 and 4% Apr. 15°11. 


BONDS.—Gen. 5s, $3,825,000 are in trust to retire prior bds. at matur., 


EARNINGS.—S8 eee ts dt, _.....Gross, $1,824,022; net, $662,502 
July 1 to Feb. 28. 11909-10__._...Gross, 1,654,948; net, 634,531 
REPORT.—For 1999-10 in V. 91, p. 1242. Results include Ev. & Ind. 
Year ending June 30— 1999-10. 1908-09. 1907-08. 
Operating revenue. 2,471,175 $2. 093 ,997 3. 204,069 
Operating income after taxes______. 828,27 ; 710,068 
Total net income. 777,874 991,160 








Be ME a 605,191 602,758 592,048 
Dividend on preferred 7 ee my? 61,200 ‘. 61,197 
Dividend on common (4%)________.- 199,105 159,284 159 (326 
OS Seepage ia coe $121, a: - a pat nag $178,589 
Chairman Exec. Cai mn.  B. F. 4 gy : ~ * inchell; 
Vice-Pres., C. W. ¥.: Treas., Y dubese Ss. Wright Evans- 


ville, Ind.—(V. 87, | >. 1155. 1220: v ron p. 654, 1242.) 


eCHSURG RR. Oe ig be a extends from Boston, Mass., to Troy and 
Rotterdam, 251 miles; branches to Worcester, Bellows Falls, &c., 
207 m.; 458 m. in all, of which 59 m. (Fitchburg to ow) leased from 
Vermont & Mass. and 5 m. other cos.; second track 199m. V. 84, p. 1366. 


- LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% oncom. stock, organization sxpeunes, int. on bonds, taxes, 
expenses of maintenance, &c. Boston & Maine holds $5,451,400 of the 
$7,000,000 common stock, wn remainder being in the treasury. 7. 
p. 76, 125, 176, 583, 1291; V. 71, p. 29, 543; V bye p. 532. 


BONDS, &c.—Debentures, see V. 60, Pp: ; V. 84, p. 158, 270. On 
Jan. 12 1910 $550,000 pref. stock was sol Ths FA BR. on Sept. 28 
1910 auth. $400,000 additional Rt stock; this increased the amount to 
$1 8,860,000.—(V. 91, p. 716, 870 


FITZGERALD OCILLA & BROXTON RR.—Owns Broxton to Ocilla, 
25 _ les, — branch to Fitzgerald, 5 m.; leases Ocilla to Erwteville, 
10 ‘m, 84, 1551. Stock, $: ,000, all outstanding, par $100, 
which mB eM together with all the $150, me. outstanding odds. 
are owned by the Atlanta Birmingham & Coast Co. V. 89, p. 41. 

In 1909 a protective committee for securities of Atlanta Birm. & Atlantic 
RR. requested deposits of both stock and bonds. oo Pp. zaioe- In 
Mch. 1910 H. M. Atkinson was appointed receiver. V. my 

Year endin , &. 30 1910, roe. $50,931; op. def. ~ % 360: nt. = bonds, 
$7,980; bal., def., Pres., H. 


l p. 468. M. Atkinson; Treas., 
H. M. Milam panty” 89, Dp. "41; v.92. ‘Dp. 725.) 


FLORIDA RY.—Perry to Live Oak, Fla., 52 miles; with branches, 7 m. 
Authorized to build from Tallahassee to Fernandina and Jacksonville, 224 
miles. Extensions were under construction in Jan. 1911 from Live Oak 
to Jacksonville and Fernandina, 104 miles. Stock auth., $4,000,000; par 
$100. Bonds ($4,000,000 auth. issue) are subject to call at 106 on any int. 
es after July 1 1914; they will be issued at $20,000 per mile. ~ yoy A te 

2 years’ coupons, it was stated in May 1910, had been = aw to 
a e for period of construction of extensions. v. 89, p. 1596 me t 62. 
Pres. and Treas., Frank Drew, Live Oak, Fla.—(V. 90, D. iP 1362. 


FLORIDA CENTRAL RR.—Owns Thomasville, Ga., south through 
timber lands to Fanlew, Fla., 47 miles; Soupmeee 1908. Controlled by 
J.L. Phillips Co. Stock, ry 000: par, $100. Bonds of 1907 mature $80,- 
000 In 1911, thereafter $40,000 yearly, Safe Dep. & Trust Co., 
trustee. In "April 1910 made 3d M. : cow. 000. 
and bills payable June 30 1910, $54, 920. V. 85, p For year mens 
June 30 1910, gross, $64,903; net, $34,205; catatent, taxes, &c., $43,769; 
deficit, $9,564. Pres. at 6 ae Philips. —(V. 90, p. 1170.) 


FLORIDA EAST COAST RY.—Owns from Jacksonville, Fla., via St. 
Augustine to Knight’s Key, 476 m.; branches, 95 m.; trackage, 13 m.: : total, 
583m. Completed to Miami in 1895 and has since been in successful opera- 
tion. Is under construction from Knight’s Key southward to Key West, 
45 m., and will be completed early in 1911, forming the only connection to 
Southern and Eastern Florida and thence to Cuba for the Atlantic Coast 
Line, Southern Ry. and Seaboard Air Line. The proposed car ferry be- 
tween Key West and Cuba (90 m.) will permit rapid through servicein place 





of transshipment and a long ocean voyage. Extensions proposed in Dec. 
1910 from Maytown to Whittier, Fla., and Lake Okeechobee, with a branch 
to Fort Bassinger on the Kissimee River, a total of 135 m., to be com- 
pleted within 3 years at cost of $1,500,000 or more. V.91,pD. "1629. 


. Stock.—$5,000,000, of which $3,000,000 sold at par and $2,000,000 ad- 
ditional subscribed for at par is payable as required for construction during 
1911. Controlled by Henry M. Flagler. 


Bonds, &c. ey Ist M. 4%s ($12,000,000 auth., $10,000,000 sold in 
June 1909—V. 88, 1620) are a first lien on 619 miles at $16, 150 a mile, 
ing. uipment; ans in cash pares as $59, on Sf bee, wee _. Followed by 

ond mtge. income nds and $5,0 
: Fe end on incomes, 34%, paid Nov. 1 P10. Vv. oe ~ "589. 


EARNINGS.—8 mos.,f1910-11__.--- Gross, $2,284,965; net, $678,738 
July 1 to Feb. 28. i a Gross (119: net, 502,425 
For 3 mos. ending Sept. 30 1910, gross, ©5583, 642; net, $50,604; int., 


rentals, taxes, &c., $163,283; bal., def., $112,679. 


REPORT.—For year ending June 30 1910 (V. 91 L Pots 1508) , gross, $3,- 
687,434: net, $1, 481621: int., taxes, rentals, &c., - int. on income 
000 ( %), less int. on deposits ‘33. 3 th Py 658: bal., sur., 
In 199 . pro, $3,373,554. Pres. and Gen. Megr., J. R. 
Parrott.—(V. 90, p. 1362; V. 91, p. 589, 1446, 1508, 1629.) 


FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to 
Northville (steam), 25.47 m.; Gloversville to Schenectady (electric), 32.26 
m.; Gloversville to Fonda (electric) , 8.70 m.; Amsterdam to Hagaman 
(electric) , 3.86 m.; Belt line in Gloversville (electric) 3.84 m.; second track 
(electric) , 21.01 miles. Operates under lease branch line Broadalbin Jct. 
to Broadalbin, 6.15 m. (steam); also local line Gloversville to Johnstown 
aoe , 4.05 m.; sidings _— turnouts, 12.16 m.; total, 96.52 miles of road 

117.53 miles of track), of which 96.87 on private right-of-way and 20.66 
st hE on streets and highways. The Johnstown RR. was incorporated in 
April 1911 with $300,000 a. stock to build an electric road from Johns- 


town to Little Falls, 27 miles. 
Stock, common, $2, 500,000; pref., 6% cum., $1,000,000, subject to call 
* 105, authorized Feb. 1909, of yen $500,000 sold Ap ril 1909. V. 88, 
Divs. on pref., 14% quar. June 1909 to March "911, incl. (Q.-M. 

15). On com., first div., 2%, paid July 20 1910. Par of all stock, $1 
Owns entire $105, 000 stock at Goal om * Arai 2 Co. and stock of Edison 
Electric Light & Power Co. (V.7 a V. 78, p. 29. Also a two- 
thirds interest in stock and bonds of ? onda Lakes ‘Traction Co., 4 miles. 


BONDS.—Consol. 474s: Rf 000,000 a : $1,850,000 is reserved to re- 
tire prior liens. V. 75, In Mch. Toit $380,000 consols were sold 
for improvements, maicing. rt 150,000 outstanding. V. 92, p. 261, 725. 
956. Guarantees $30,000 Gloversville & neonates 5s and $50, 000 J fohns- 
town Glov. & K. acon | RR. 6s and $50,000 8% stock. 
$370,398 
Beet 


EARNINGS.—9 mos., *{ Tono-te ba ates Gross, $701,441; net, 
July 1 to Mch. 31. 1909-10___ __. Gross, 663,093: net, 4 
132 
- cheney, 


REPORT.—Report for year ending June 30 1910, in V. 91, 
showed: Gross, $904,751; net, $483,229; other income, $24, 086 
$390,041; pref. div. (6%), $3 ,000; common div (2%), $50,000: bal., 
surplus, $37,174.—(V. 91, p. 38, 870, 1324; V. 92, p. 261, 725, 956.) 


FORT DODGE DES MOINES & SOUTHERN RR.—Owns or control # 
road from Des Moines, Ia., to Fort Dodge and extensions to Rockwell ony 
and Newton, with 7-mile branch to Ames and local Hnes in Fort Dodge and 
Ames all equipped for steam service, and the main line between Des Moines 

Fort Dodge, with branch to Ames, a total of 90 miles; also with electric 
oower for passenger service. V.85, p. 98, 1209: V. 87, p. 1420; V. 88,p.101. 
On June 6 1910 President Homer Loring. ‘and Parley eldon of Ames, Ia., 
wee © sppeteees receivers. V.90, p 

1911 receivers were al ‘= ‘sell bora of road from Newton to 
mm. Moines Jct., 30 miles; if not — within ewe an application to be 
considered for its abandonment. . 92, PD. 


STOCK.—Common stock oiled $5, abe oh outstanding, $2,000,- 
000; pref., 5% non-cum., 0 Ga VOR? all issued. The bonds cover 3.2 218 
acres coal. lands. V. 85, 98: V. 87, P-2 Coupons are in default. 
Year 1908-09, gross, $342, 1679: net, $12 562 wots 92, p. 394.) 


FORT SMITH & WESTERN RR.—Operates Fort Smith, Ark., to Guth- 
rie, O. T., miles, of which Coal Creek, 1. T., to Guthrie, 196 m, Is 
owned and Pe Smith to Coal Creek, 20 m.., is Kansas City Southern track- 
age, to be replaced by company’s own road. Coal properties are developed 
at McCurtain, I. T., 40 m. west of Fort Smith, pr ucing an average of 
30,000 tons per month. Owns 51% of the capital stock of the St. Louis E} 
Reno & West. Ry., Guthrie to El Reno, O. T., 42 m., oper. independently. 

In Nov. 1910 security holders were privately asked to deposit their hold- 
ings for 3 years with a committee ~~ oy of W. L. Brown, A. W. Mellon, 
Colgate Hoyt. W. H. Conniff, W Mather, J. J. Sullivan. Geo. S. Russell, 
James H. Hoyt, S. H. Tolles, C. ¢ Bolton and A. C. Dustin (Superior Sav- 
ings & Trust Co. i Dede yy depository), with power to sell or exchange 
the ae, &e. p. 14 ; V. 92, p. 527. 

Stock, $5,000, 000. é? BAR AR. par $100. Of the 4s of 1904 ($7,500,- 
000 auth.), $5,833,000 were issued in exchange for $5,000,000 old 58, 
$400,000 are reserved to replace the 20 miles of trackage mentioned above, 
$400,000 for equipment, and the balance for other PoP, Equipment 
trust notes outstanding, June 30 1909, $452,468. 


EARNINGS.—8 mos.,{1910-11_.__--- Gross, $609,493; net, $188,707 
July 1 to Feb. 28. 1909-10... --- Gross, 489,814; net, 81,654 


For year ending June 30 1910, gross, $663,085; net, $76,119. In 1908-09, 
gross, $641,448; net, $20,371; other income, $42,752: int., taxes, &c., 
ae 330; bal., def., $29 3,207. In 1907-08, gross, $647,957; ‘net, $87,908. 


Pres., A. C. Dustin, ‘Cleveland. O.—(V. 91, p. 1446; V V. 92, p. 527.) 


FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayne 
Ind., 98 miles. On Aug. 24 1882 leased perpetually ‘to Lake Shore & Michi- 

gan Southern at a rental of $126,027, equal to 54% on the pref. stock (see 
v7. 56, p. 812) and after 1887 any net earnings over 8% on pref. stock to be 
paid on com., but not exceeding 2% a year. Com. stock, $436,132. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Ft Worth & Denver ar The stock * eamcpeie certfs’’ 4s Pan eet $100} $2,539,992/4 in 1911| Yearly |Feb 20 1911 4%|Guaranty Trust Co, N Y 
First mtge gold $ 18 Fe ere Me.c*; 454 1881 1,000} 8,176,000 6¢ WJ «& *D Dec 1 1921 Office, 26 Liberty St, N Y 
“— =“ ctfs m.. i ue $29, 000 s-a redeem 101. - auiol BEE Leosqhnn ,000 5 J & DiJ’ne '11-J'ne 14'Commercial Tr Co, Phila 
Series B due 9,000 s-a redeem 101G ...| 1907 1,000 228,000 5 A & O|Oct ’11-Apr '17|Guaranty Trust Co, N Y 
Gainesville Midland—First M SL 000,000 g red at 110 74) 1905 1,000 1,000 5¢ |M & N|Nov 1 1935 Savannah, Ga 
Galveston Harrisb & San Antonio—lIst M gl gr ext- . 256) '71-"30 ,000) 4,728,000 6¢ |F & AjAug 1 1935 Owned by Sou Pac Co 
Western Division first mortgage gold___.-.._-.-- 671; 1881 1,000} 13,418,000 5¢ IM & NiMay1 1931 So Pac Co 120 B’way,N Y 
Galv Hous & Nor Ist mtge (owned by South Pac). o< Ol SUED hacde-cug x 5¢ |J & JiJan 1 1930 do do 
N Y Tex & Mex Ist M go oe $ or £ guar by So P_F.c* 91} 1882 £ or $| 1,465,000 4¢ iA & O Aor 1 1912 So Pac Co, N Y, & Lond 
do do not guaranteed --- 91; 1882 £ or $ 53,000 6¢ IA & O Apr 1 1912 do do 
New mortgage $10,000, “700 to be authorized - - - --- one] SEEM boddespnudl None De’l10 eee ee ae Ss I 
Galveston Houston & Hend of 1882—First M-_-Me.c* 50) 1883 1,000} 2,000,000 5 A & O Apr 1 1913 Mercantile Trust Co, N Y 
Galveston Terminal—l1st M $5,000,000 auth gu (text) cnn] BUD foewucecs 1,006,000 . . £26 e S& Fea eae 2 oe jh ogen Janae 
— City Gulf & Nor—Ist M goid $15, 000 per mile .--| 1909 1,000 600,000 6 or 1949 Common’th Tr Co, St L 
Genesee & Wyomin RR—lIst M gold $500,000- - - - - K 16; 1899 1,000 00, 5¢ |A & OjApr 1 1929 KnickerbockerTrCo, N Y 
Geneva Corning & & Sou—Common stock guar-_-.------ cae] woes Joscecees 2,325,000 3% Q—J |Apr 1 1911%%/|Grand Central Sta, N Y 
Preferred stock, guaranteed_-__-.....------------ at a 5,000, 4 Q—J |Apr 11911 1% do do 
Pine Creek Ist M gu pan and int endorsed __- - - --- r 75) 1885 lL. 3,500, 6 J & D|Dec 1 1932 do do 
First & refund M ($10,000,000 auth) ____F.xc* &r* _..| 1909 |1,000 &c| See text 4¢ |M & N/May 1 1959 do do 
meee a & Alabama—Georgia Cortina & Northern See Se|aboard| Air Line 
a Coast & Piedmont—First M ¢ $1,000,000__G 85) 1906 1,000 600,000 5¢ iM & S/Mch 1 1946 F J Lisman & Co, N Y 
“Consolidated mortgage $3,560,000 gold_-_------- Ce Yoat- DE Bok eseca 240,000 5¢ |J & D/|Dec 1 1957 do do 
Income debentures. --.----.--.----.-..---.-----; opel BED f+é¥e~g04 175,000 ee ae Sept 1 1918 Int only pay when earn 
Georgia & Fia—Millen & South Ist M poet 000 g-- m 53) 1905 1,000 212,000 5¢ |j|A & OjApr 1 1955 Hanover Nat Bk, N Y 
Georgia & Florida mtge $12,000,000 gold_ ------ 284; 1907 500 &c} 5,246,000 5e¢ IM & N|Nov 1 1957 Knick Tr Co, N Y & Balt 
Georgia & Florida Term M $200,000 guaranteed _ Sc 8 § hee 35, ee no Bie Be ae Da 
Georgia Florida & Alabama—First mtge gold- _Ma.c*| Text 904 1,000} 1,732,000 5¢ iJ & JiJuly 1 1954 Manhattan Trust Co, NY 
Georgia Midland Ry—First M gold $1,650,000 int guar 98| 1896 1,000} 1,650,000 3¢ iA & OjApr 1 1946 J P Morgan & Co, N Y 
Georgia Pacific—See Southern Ry ™ 
Georgia Railroad & Bankimg Co—Stock---...------- S07) - 55 100} 4,200,000/See text] Q—J |Apr 15 1911 3%|Augusta, Ga 
Bonds refunding not mortgage currency - - - - - - - - c* ---| 1897 1,000} 1,000, 5 J & JiJan 1 1922 Am Ex Nat Bk, or Aug 
Bonds not mortgage ($200, One G6). ...5....-- - - -|"82-"87 1,000 500.0001 5&6 |J & JiJan 1 1922 do do 
Bonds not mortgage currency - --.....--------- c*; -.-| 1907 1,090} 1,000,000 4 J & dJiJan 1 1947 Am Exch Nat Bk, N Y 





























FORT WORTH & DENVE 


CITY RY.—(See Map Col. So.) —Ft. Worth, 
Tex., to Texline, 454 miles. 


wns securities of Ft. W. & Den. Term. Ry. 


STOCK, &c.—Colorado & South. Ry. June 30 1910 eo all but $24,484 
of i $6, 835, 008 com. issued and stamped stock. V. 63, m 3 
Payments under stamped stock agreement of Oct. 12 1895: 2% in '98; 
'99, 2%: 1902, 2%: Apr. 1903, 1904, 1906 vy 1911, 4% each. 


BONDS.—Abstract of mortgage, V. 45, 440. Certfs. of indebtedness 
owned *< Colo. Sou. June 30 1910, $299, 17. Equipment trust, V. 82, 
p.81101: 84, p. 508. Equipment trust 5% notes of 1908, due s.-a. to 
June 1} 1913, $65, 000. ‘*Pullman’’ equip. leases, Apr. 1 1911, $454,508. 

The Fort Worth & Denver Terminal Ry. authorized an issue of $2,500,000 
30-year 6% bonds dated Dec. 1 1907 (Mercantile Trust Co., N. Y.. trustee), 
subject to call at 105, of which $728, “J have been issued, $300, 000 sold and 
$428,000 held by Ft. W. & D.C. Ry. V . 86, p. 52, 1100, 1589; V. 87, p. 949. 


EARNINGS.—S8 mos.,{1910-11____Gross, $3,742,547; net, $1,457,028 
July 1 to Feb. 28. \1909-10__._._Gross, 3,607,594; net, 1,548,225 
Pres., Geo. B. Harris.—(V. 82, p. 1156; V. 84. p. 508.) 


GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 
miles standard gauge, and Belmont to Monroe, 32 miles, narrow gauge. 
Organized July 5 1904. V. 79, p. 151, 269, 500, 627. Stock, all outstanding, 
$550,000. Of the Ist 5s of 1905 ($1, ,000 authorized), att 000 is re- 
served to retire old 6s and $299,000 for extensions. V. 81, 1848. The 
Savannah Trust Co. is mortgage trustee. V. 81, p. 1375) 1550. 
ending June 30 1910, gross, $156,891; net, $37,266; int., taxes, &c., $45,- 
865; bal., def., $8,599. Pres., Geo. J. Baldwin.—(V. 91, p. 1574.) 


GALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map Southern 
Pacific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River, 833 miles; Beeville to Rosenburg, 147 “miles: San Antonio to Port 
Lavaca, 136 miles: Magers to West Shore, Galveston Bay, 46 miles; Port 
Lavaca, Stockdale to Cuero, 46 m.: branches, 174 m.; trackage, 3 m.: total, 
1,338 m. Southern Pacific Co. owns $27, 056, 100 of the $27,084, 372 stock 
(par $100). A consolidation in 1905 with the SZ Texas. & one 

Galv., oe & Nor., &c. V. 79, p. 2642; V. 80, . 81, p. Zil 
668, 124 42: V. 83, p. 1528. Due So. Pac. Co. ; a. 3 1910, 510. 391, 263. 


BONDS.—tThe shareholders voted in May 1910 to make a new mtge. 
to secure an issue of $10 ,000 30-year 6% bonds on the properties ac- 
quired in 1905 and the new line from Stockdale to Cuero, Tex., 47 miles, a 

~ o the issue to be reserved to retire the outstanding bonds thereon. 
, p. 914. In “— 1910 applied for permission to issue $5,384,000 of 
the yd V.90, p. 1554. 

eae gh ods. ($6, 354, aa by agreement are treated as income bonds: 

. 58, p. 719; V. 84, p. 803; V. 88, o 1437. Equipment bonds, $1,558,000 
6s. owned by Sou. Pacific. V. 76, 1300: V. 77, p. 2160. Sou. Pacific 
Co. proprietary companies and abies funds of latter also own $842,000 
Matagorda Div. ist M. 6s of the old New York Tex. & Mex. Ry., $2,224,000 
Gulf West Tex. & Pac. Ist M. 5s, $800,000 Galv. Hous. & Nor. ist M. 5s, 
and $1,110, wee out of a total of $6,354,000 West. Div. M. & P. ext. 2d M. 6s: 
$4,728, ‘000 G. & S.A. East. Div. ist 6s (extended), due Aug. 1 1935, are 
also owned by ‘So. Pac. or sinking funds of proprietary cos. 


EARNINGS.—8 mos.,{1910-11_...Gross, $7,477,442; net, $2,204,307 
Raton: 1 to Feb. 28. . |1909-10_...Gross, 7,113,351; net, 2,122,352 


r year ending June 30 Koes Gross, $10, a. 379; net, incl. oth. income, 
$3, rl ,296: charges, $2,482,796; bal., sur., $708 .000.—(V. 90, p. 372, 914, 
1554; Vv. 91, p. 38, 336; V. oD. p. 187.) 


GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 mil 


ORGANIZATION .—The M. K. & T. oe ORO Eee & Great Northern 
have had trackage rights since Dec. 1895 under a contract providing for pay- 
ment to mtge. trustee of $100,000 yearly to meet interest on G. H. 


bonds and an additional rental of $24,000 per annum for dividends or other 


purposes—see V. 61, p. 1064; V. 63, p. 697. Divs., May 1904 to 1906, 4% 
yearly; since to June 30 1910, none. M. K.&T. owns 4,999 shares of stock 
—see V. 61, p. 1013. 

Stock, $1,000,000; par, $100. For year ending June 30 1910, gross. 


$351, 286: net, $104, OR6: other income, $163,252; taxes, $37, 006: bond 
THF $100,000; other charges, $30,087; bal., sur., $100, 245, miss 65, Pp. 


GALVESTON TERMINAL RY.—Owns extensive terminals at Galveston, 
Tex., used by Trinity & Brazos Valley Ry., which owns practically all the 
stock. V. 87,p.950. Ownsa large freight depot and warehouse and about 
14 blocks along Galveston water-front. In Jan. 1910 about 27 miles of main 
line and sidings had been completed. Stock auth., $25,000. Of the Ist 6s 
($5,000,000 auth. issue), $1,106,000, guar. jointly by the Ch. R.I. & P. and 
Gol” & So., i sold in Nov. '08. V. 86, p. 1100. 1589: V. 87, p. 1478. Pres., 
R.H. Baker; V -P., John Sealy.—(V. 86. D. 1100, 1589; V. 87, p. 936.) 


GARDEN CITY GULF & NORTHERN RR.—Owns from Garden City, 
Kan., to Scott City, 40 miles, completed Dec. 1909. In Sept. 1910 con- 
tracts let for extension from Scott City north 55 miles and south from Gar- 
den City to Liberal, Kan., 70 miles. Stock authorized, $5,000,000; present 
issue, $600,000; par, $100. The first 6s ($5,000 ,000 authorized issue) are 
limited to $15, er mile; Commonwealth Trust Co., St. Louis, mtge. 
trustee. V. 89, 18. Pres., B. M. McCue; V.-P. and Gen. Mgr., E. A 
Tennis; Treas., Thos. Lynn, Garden City, Kan. ~wW. "89, D. 918.) 


GENESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh 
Jct., 11 miles; Retsof Jct. to Griegville, 4 m. - branch, 2 m.; total, 16 miles. 
Stock, eet 000; par, $100. Divs. from Oct. '1899 to 1902, incl., 5% yearly; 
1903, 8% 1904, 8%; 1905 to Apr. 1910, 4% yearly (s.-a.); Aug. 1910,1%%: 

is - 1911, Feb ~1K%% Year 1909-10, gross, $103, 547; net, $71,- 
249; chees.. °$31, 590: bal., sur., "$39, Pres., M. B. Fuller, Scranton, Pa.; 
Sec. & Treas., W. H. Barnard, 2 Hester O..6.Y m—(V. 76, p. 1248). 


GENEVA CORNING & SOUTHERN.—Owns Geneva, N. Y., to Antrim, 
Pa., 109 miles: branch to Ulysses, Pa., 40 miles; Stokesdale Jct., Pa, .» to 





Newberry Jct., 75 m.; Penn Yann, N. Y., to Dresden, 6 m.; other branches, 
1 m.; total, 232 m. A consolidation in Feb. 1909, v. 88, D. 1002. Stock, 
com., $2,325,000: pref., 4% cum., $5,000,000; par, $100. Leased to N. Y. 
Cent. & Hud. Riv. RR. from April 1 1909 for the term of its corporate ex- 
istence, Or any extensions thereof, ~ rental covering 4% ; oe on the 
pref. and 34% on the com. stock 88, p. 822, 89, p. 286. The 
N. Y. Cent. & Hud. Riv. RR. owns re. 820,800 of the $2,395. common 
stock and the $5,000,000 first pref. stock. V. 90, 167. 

Pine Creek 6s are guaranteed by Reading and N- ‘Y. Central jointly and 
severally. See form of guaranty, V. 56, p. 650. The road is mtged. to 
secure an authorized issue of $10,000,000 50-year 4% bonds of the N. Y. C. 
& H. RR. assumed by the Geneva Corning & Southern, to be used to 
retire outstanding indebtedness and bonds for improvements. In Mch. 
1911 $600,000 bonds were authorized to be issued for retirement of $600,- 
000 Syracuse Geneva & Corning 2d mtge. ~— V. 88, p. 1127, 1313; 
V. 89, p. 162.—(V. 89. p. 286; V. 90, p. 


GEORGIA COAST & PIEDMONT RR.—Extends from Darien to Collins, 
Ga., 85 miles: completed in July 1 . Stock, $1,000,000. The — 
solidated 40-year 5s (limited to $3,500,000) are issuable at $10,000 
mile and $2,000 per mile additional for equipment — the property 
earned 50% in excess of interest charges; 000 may be used to asauive 
terminals, sufficient of the issue being also reserved to retire the Ist 5s, 
V.82,p.804. In Oct. 1907 the company was authorized to issue $2,570,000 
consols for various purposes, including $1,000,000 to retire the first 5s. 

V. 82, p.804. Year ending June 30 1910, gross, $84,640; net, $13,388. In 

90 , gross, $68,350; net, $6,665; int., taxes, &c., $43, 915; bal., def., 
$37. 249. Pres., F. J. Lisman.—(V. 88, D. 624.) 


GEORGIA FLORIDA & ALABAMA RY.—Owns Richland, Ga., to 
Tallahassee, Fla., 133 miles, including 26 miles opened Sept. 1909: Talla- 
hassee to Carrabelle, on the Gulf of Mexico, 51 miles: branch, Havana, 
Fla., to Quincy, 12 miles; total, 196 miles. Also o erates steamer line 


from Carrabelle to Appalachicola, Fla. Stock, $350, ar, $100. In 
June 1909 President Williams, it was reported, pu purchas the minority 
stock and practically all of the outstanding bonds 1437. Bonds, 


see table above. Current liabilities June 30 1909, V5608, 58. The stock- 
holders on Nov. 13 1906 authorized $1,225,000 5°% non-cum. pref. stock on 
168 % miles, then operated, with $8, 000 per mile for additional mileage; no 
new stock had been issued to July 1909. 

For year ending June 30 1910, gross, $417,756: net, $77,225. In 1908- 
09, gross, $401,761: net, $63, 277: other income, $10, 984: int., taxes, &c., 
$140 bal., def., $66,375. Re year ending June 30 1908, gross, $471, - 
763; net, $39, 571. Pres., J. P. Williams: Nisbet. 
Office, Savannah, Ga.—(V. 88, Dp. 1437.) 


GEORGIA & FLORIDA RY.—Owns from Madison, Fla. 
Gulf of Mexico), to Keysville, Ga., 224 miles; trackage, Keysville to Au- 
gusta, Ga., 26 m.: branches, 78 m.; total June 30 1910,328m. On Dec.4 
1910 acquired Sparks Western Rk. Sparks to Moultrie, Ga., 22 miles, 
completed April 1911, and operates it as part of Sparks branch. Owns 
stock of Georgia & Florida Term. Co., which provides terminal facilities at 
Augusta and Valdosta and guarantees its Ist M.6% bonds ($200,000 auth. 
issue). A consolidation in Aug. 1907 of Millen & Southwestern ‘and other 
roads, acquired by syndicate organized by Middendorf, Williams & Co. and 
Internat. Tr. Co. of Maryland and John L. Williams & Sons, Richmond, Va. 
V. 82, p. 1211; V. 85, p. 345; V. 87, p. 480, 936, 1533; V. 88, p. 681. 


STOCK, &C.—Common stock, $15,000 per mile and non-cumulative pre- 
ferred, $10, 000. Outstanding July 1910, common, $5,016,800; preferred, 
$3, 358,300. After 4°% on pref., common is entitled to 4%, then pref. to 
2% additional, then common to all other earnings. Bonds to be limited to 

2,000, oa at $20,000 per mile, of which $5,000,000 underwritetn in July 
1907, . 85, p. 221, 530. Car trusts June 30 1910, $208,273. 


REPORT .—For year ending June 30 1910 in V. 92, p. 114, showed (273 
average miles), gross, $516,886: net income, $132, 449: charges, $ $43 ,444: 
bal., surp., $89,005. Pres., John Skelton Williams; Sec., C. TF. Williams; 
Treas., Rutherfoord Fleet.—(V. 92, p. 59, 114, 460, 594.) 


GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail- 
way Co. for $49,509 annual rental (being interest on the first met ooD 0 000" 
&c.) and $2,500 for Columbus terminal property. Stock is $ 
owned by Southern Railway Co.—(V. 63, p. 361; V. 82, p. 751. 


GEORGIA RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta, : 
Ga., 171 m.; branches to Washington and Athens, 58 m. : Macon & Augusta 
RR. (proprietary road), Camak, Ga., to Macon, Ga., 74 m.: trakcage, 4 m.; 
total, 307 m. Owns 50% stock of Western Ry. of Ala. (the Central of Ga. 
Ry. owning the other half); also a 47% interest in Atl. & West Point. 


Lease.—In 1881 roads leased for 99 years to W. M. Wadley et al for the 
Cent. of Ga. and the Louisv. & Nashv., at $600,000 per year, but in April 
1899 the Louisv. & Nashv. was held to have acquired all —, _— the 
lease; Atlantic re Co. Jay 1899 acquired half fo pnp V. 68, 722; 
V. 69, p. 385, 591; .p.125. Tax decisions, V. 85, p. 160, 1339; Py. 86, 
p. 981: V. 90, D. 559. hy Aug. 1908 sold $1. 000, 000 40-year 4% debenture 
bonds to refund the 6s due Jan. 1 1910. ie B- 32 , 285. Owns a ma- 
jority ($198,200) of stock of ‘*Georgia Railroad ank. e: 


Sec. and Treas., J. L. 


(40 miles from 


DIVIDENDS.— ) ’81. ’82. 83-87. ’88. 1889 to van. 1911 Apr.191l1. 
Since 1880.-.----- %™/9% 10% 10 yrly.10% uy cory. 
Div. rate increased in Apr. 1911 from 11 to 12% . 92, p. 1795. 


Car trusts Dec. 1910, $60,616. 


EARNINGS (307 miles) amg ar ge em $2,217,802; net, $575,544 
July 1 to Feb. 28, 8 months.{1909-10__Gross, 2,080,169; net, 577,324 


Railroad earnings for year ending June 30 1910, gross, $3,010,957; net 


g. Co., ,000; 
back taxes, $158,066; sores and betterments, 


V. 92, p. 795.)- + + «y 


$894,683; other income, $137,689; rental to Ga. RR. & Bk 
interest, rentals and 
$143, 404; bal., sur., $130,852.—(V. 90, p. 1362; 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Georgia Southern & Florida—First pref stock redeem) = ___| ___- $100! $684,000/5in 1910.M & N/May 1019112%/MT & DCo, Balt; & NY 
Second preferred $1, 9% -~--------~------| =--| ---- 100| 1,084,000/5 in 1910|M & N|May 101911 2% do do 
First mortgage gold $4,000,000___--_.--- MeBa.c 285) 1895 1,000; 3,838,000 5¢ J & JiJuly 1 1945 do do 
First consol mortgage $10, 000, 000 gold__._N.c* &r 392) 1902 1,000; 2,000,000 4¢ |J & JiJuly 1 1952 do do 
Equipment trusts Ser A and B $37,000 due semi-ann| —__ _|'02-'06 1,000 111,000 4% iM & S/Sept’ll-Sept’l2/Blair & Co, New York 
Equipment trust Ser C due $25, 000 semi-ann____Eq ..-| 1910 1,000 450,000 4%, ¢\M & S/To Mch 15 1920\/Equitable Trust Co, N ¥ 
Gettysburg & Harrisburg—South Mt first mortgage- - ---| 1877 1,000 100,000 5 A & O/Apr 1 1898 Reading Terminal, Phila 
Gettysburg & Harrisburg first mortgage old issue_ - ---| 1882 1,000 250,000 6 A & O/Oct 11912 do do 
Consolidated mortg ge $565,000 gold (see text) - - 35) 1891 1,000 215,000 5 A & O/|Oct 1 1926 do do 
Gila Valley Globe & Northern—See Arizona Eastern |RR 
Goshen & Deckertown—Ist & 2d M ($60,000 are 2ds) 12|'88-'89| 500 &c 246,500 6 Various |1928—-1929 N Bk Or Co, Goshen, N Y 
qoavernes £ Oswegatchie—Ist M gold gu p &1i-Un.c 13} 1892 1,000 300, 5¢ |J & Di\Junel 1942 Grand Cent Station, N Y 
Grand Rapids & Indiana Ry—Stock $6,000,000. - - - - psi cac- 100| 5,791.700/See textiA & O/Apr 25 19101%/Office Grand Rap, Mich 
First M mostly land grant gold extended in 1899_c* 335| 1891 1,000 920,000 3%e3 & JiJuly 1 1941 Winslow,Lanier&Co,N Y 
First M — old guaranteed by Penn RR- <. 335) 1891 1,000) 4,455,000 4%e3 & JiJuly 1 1941 do do 
Second morteane 5,000,000 gold---_-—--______- 387) 1896 1,000} 4,750, 4¢ |A & OOct 1 1936 Philadelphia, Pa 
Grand Rapids orthw—Ist M $5,000,000 gold - “Gp ---| 1908 1,000 40,000; 5g |F & AjFeb 1 1958 Philadelphia & Chicago 
Grand Trunk Pac—First M £ guar Can Govt (text)c&r 1,755; 1905 | £100 &c| £7,200,000'3 $ or £J & JiJan 1 1962 Bank of Mont, Lon & NY 
Prairie Section M (Ser A) £2,100, OOo le ta B and i 916) 1905 | £100 &c) £2,100,000 4 A & OJjApr 1 1955 )}Co’s Office, London, or 
Mountain Sec M (Ser B) £2, 050 000 rand 839| 1905 | £100 &c) £2,050,000 4 A & O/Apr 1 1955 + Bank of Montreal, 
Lake Superior Div 1st M $1,550,000) Trunk 188) 1905 | £100 &c! £1,550,000 4 A & OjApr 1 1955 J New York 
Debenture stock $25,000,000 red at 105 after 1936) ---| -... |_...--- £4,000,000| 4 M & Sj)Perpetual 9 N Broad St,London,EC 
Loan $10,000,000 secured by mtge on Prairie section) ___| 1909 |...____- See text 4 OE 4 ie ENE, MOEA nina Rata 
Grand Trk Pac branch lines Ist M guar, see text__c* ---| 1909 | £100 &c) £2,292,100 4 M & N/1939 N Y, Montreal & London 
Grand Trunk Ry—Consolidated stock ik £23 »318,309 _ - ---| 1882 rac cs. 3) x | as ee "".. =. Serene 
4% guaranteed stock non-cumulative £12,500,000-|  ___| 1884 £100| £10,540,011/4 in 1910| Semi-an |May 5 1911 2%|Check from Co’s Office 
First preference 5% stock £3,420,000- - ~~ ---- _ nea '73- 74 £100) £3, ,000!5 for ’10| Semi-an |May 5 1911 5 Le do do 
Second preference stock £2,530,000.__------___-- -..|'73-"74 £100) £2,530,000|5 for ’10| Semi-an |May 5 1911 215 do do 
Third preference 4% stock £7, 3 RN Se OE sabe £100| £7,168,055|See text) Yearly |May 5 1911 Ms do do 
j 














GEORGIA SOUTHERN | & FLORIDA RY.—(See Map of Southern Ry.) — 
Owns from Macon, Ga., to Palatka, Fla., 285 miles: on Nov. 1 1902 pur- 
chased Atl. V. & W. Ry., Valdosta, Ga., to Jacksonville, teh a miles; 
trackage into Jacksonville, 3 m.; total, 395 m. V.60, p. 928; V. 79, p. 551. 
Also owns one-eighth of stock of Jacksonville Term. Co. V. +7 D. G26. 

In 1903 the stock of the Hawkinsville & Florida Southern Ry .. Worth to 
Hawkinsville, Ga., 44 m., was purchased, $310,099 first mtge. 5°% bonds 
being guaranteed, ‘prin. andint. V. 79, Dp. 2585. 


DIVIDENDS.—On Ist pret., ’96, 4%; "97 toM y 1911,5% yearly. On 
2d pref., in '97, 2%; "98, 3% 6: 99, 3%: 1900 to May 1906, 4% yearly: Nov. 
1906, 2 “4%: 1907 to May 1911, 5% yrly. Common stock is $2,000,000. 


BONDS.—First mtge. of 1895 (Abstract, V. 61, p. 429) provides that th® 
$684,000 Sirst pref. stock shall be a lien second only to the bonds and coupons: 

The first consol. 4s of 1902 are for the authorized amount of $10,000,000, 
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684, 000 Ist 
pref. stock and $3,316,000 are reserved for future needs. V. 75, p. 980. 


LATEST EARNINGS.—/1910-11_...Gross, $1,637,915; net, $401,861 
8 mos., July 1 to Feb. 28.) 1909-10____Gross, 1,597,596: net, 406,522 


REPORT.—Fiscal year ends June 30. Report for 1909-10 in V. 91, p. 
1247, showed: Gross, $2,322,158; oper. income, $425,166; other income, 
$57,988; int. on bonds, &c., $332,029; div. on stock, $88,400. In 1908-09, 
gross, $1,996,937. Pres., W. W. Finley, N. Y.—(V. 91, p. 1247.) 


GEORGIA SOUTHWESTERN & GULF RR.—Projected to extend from 
Albany, Ga., southwest to St. Andrews Bay, Fla., on the Gulf of Mexico, 
with branch to Dawson, Ga. In Feb. 1910 acquired control of the Albany 
& Northern Ry., extending from Albany northeast to Cordele, 37 miles, the 
$400,000 Albany & Northern 5% bonds being deposited as collateral for 
part of purchase price. V. 90, p. 109, 502. Stock auth., $4,000,000. In 
Nov. 1908 filed a $4,000,000 mtge. to Carnegie Trust Co. of N. Y. to secure 
5% bonds, issuable at $20,000 per mile. Pres., W. M. Legg, 534 Washington 
Ave., Macon, Ga.; Sec. and Treas., H. J. Bruton.—(V. 90, p. 167, 502.) 


GETTYSBURG & HARRISBURG RY.—Carlisle to Gettysburg, Pa., 31 
m.; branch to Round Top, Pa., 3 m.; branch Pine Grove Furnace to Hun- 
ter’s Run, 8 m. (Hunter’s Run & Slate Belt RR., which was taken over 
Oct. 31 1910). The Reading Co. owns $545,300 ‘of the $600,000 capital 
-stock; $535,000 deposited under its gen. mtge. of 1896. - The consol. 5s of 
1891 were guaranteed by Philadelphia & Reading RR. (foreclosed). 


GILA VALLEY GLOBE & NORTHE N RY.—Consolidated Feb. 1 1910 
with Arizona Eastern RR., incorporated Feb. 1 1910.—(V. 90, p. 447.) 


GOUVERNEUR & OSWEGATCHIE RR.—Owns from Gouverneur to 
Edwards, N. Y., 13 miles. Stock, $350, , all owned by N. Y. Central, 
which guarantees the bonds. See V. 55, p. 810, and V. 56, p. 501. 


GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsylvania RR. ae 
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.; branches, 65 m. 
total owned, 432 miles; o erates the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86m. 


Traverse City RR. (nearly all the stock and all the income bonds owned), 


6 m.; Muskegon Grand Rapids & Indiana RR., 37 m.; Traverse City 
Leelenau & Manistique RR., Traverse City to Northport, ’Mich., 30 miles 
(incl. 6 m. trackage). See V. Tae Be 844k Vs eee GLY: ‘82, p. O88, 1098. 


HISTORY .—Successor Aug. 1 1896 of Grand Rapids & Indiana Railroad, 
foreclosed under second mortgage, per plan in V. 63, p. 153. 


STOCK .—Stock, $6,000,000, of which Pennsylvania interests are sup 
posed to own all or ‘nearly all. Penn. Co. on Jan. 1 1911 owned $2,902, 600 


DIVIDENDS.—1900, 1%; 1901, 2%; 1902 to April 1910, 3% (yearly): 
Oct. 1910, none. See V. 91, p. 1160. 


BONDS.—tThe first mtge. bonds extended at 44% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase *: coupons as they mature, and 
the bond itself at maturity. See guaranty, V. 56, p. 649; V. 69, p. 1193. 
Of the 2nds, $888,000 were owned Jan. l 1910 by Pennsylvania RR. and 
$2,987,000 by the Pennsylvania Company. 


REPORT.—Report for 1909 in V. 90, p. 1166. In 1909 carried 2,974,368 
tons of freight, of which 37° was lumber, &c., and 22% coal and coke. 


Year ending Dec. 31— 1910. 1909. 1908. 1907. 
Miles operated___.... _-- eee A 432 436 426 
(orees HRGGRRE IN « «canbe dcncs $4,140,984 $3,918,371 $3,498,148 $4,149,694 
Net over expenses and taxes. 549,134 . ol 801,299 


Other income, $41,396: interest and other charges, &c., $566,519: bal., 
sur., $24,015.—(V. 90, Pp. 1166; V. 91, p. 1160.) 


GRAND RAPIDS & NORTHWESTERN RR.—To extend from Grand 
Rapids, Mich., to Ludington, 95 miles. Stock, common, $2,500,000; pref. 
6% cum., 500,000; par, $100 Of the bonds ($5, 000, 000 authorized 
issue) , $1, ,000 is reserved for extensions and improvements. V. 86, 
Pp. 1529. Pres., Marshall F. Butters; Treas., Geo. N. Strays; Sec., Samuel 
apliff. Office, Ludington, Mich.—(V. 86, p. 1529.) 


GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-continen- 
tal railway across Canada has received the approval of the Canadian Govern- 
ment and will be carried through with the some financial support of the 
Government and the Grand Trunk Ry. Co. of Canada. It will consist of a 
main line of an estimated length of about 3,550 miles, from Moncton, New 
Brunswick, to Prince Rupert, B. C., on Pacific Ocean, about 30 miles ‘south 
of southern boundary of Alaska, with branch 188 miles, viz.: 


1. Leased Line, to Be Built by Canadian Government— Miles. 
Eastern Div., Moncton, N. B., via Quebec to Winnipeg, about_--_-_1,800 
(To be leased for 50 years to Grand Trunk Pacific Ry. Co.—for 
first 7 years at cost of operating only and for remaining 43 years 
at 3% on cost of construction) (but see V. 80, p. 997) 
2. Western Division, Built and Owned by Company— 
a. Prairie Section, Winnipeg to Rocky Mountains, about__._..-... 916 
b. Mountain Division, Rocky Mountains to Pacific | von. about... 839 
3. Lake Superior Branch, Built and Owned by Compa 
Thunder Bay on Lake Superior to junction with. a Division, 
east of Winnipeg (completed in November 1908) 


Of the Prairie Section, Winnipeg to Eimonton, 793 miles, was completed 
July 1909; from Lake Superior Jct. to Winnipeg, 245 miles, was opened 
Sept. 1910: Edmonton west to Edson, 130 miles, was opened Feb. 1910. 
On mountain section, from Wolf Creek to Edson, was completed Sept. 1910, 
making with Lake Superior branch, 1,356 miles of continuous line in oper- 
ation; 100 miles east from Prince Rupert was completed early in LY09 and 
contracts let for 314 miles additional. Contracts have been let on all other 
portions of the road to be built by the Gov ernment, V. 84, p. 1052; V. 865, 
p. 794, 1100; V.87,p. as 873; V. 7. ® 224, 1217; V.92, p.956. Leases 
Winnipeg terminals. . 89, p. 666 


ORGANIZATION Se thea by Canadian Legislaturein 1902. See 
full statement in V. 80, p. 996; V.81, p. 1315. As to Grand io hig 
Branch Lines Co., see V. 90, 1044 (also bonds below); mf 333; 
V. 86, p. 1100; V. 88, P.. 295. 22, 1372, 1437. New lines, V. go." >. 1482, 
1562; projected, V. 91, 1327. In HL. 1911 contracts were let for 8 
branches in the western aart of Canada, to be completed this year, aggre- 
gating 619 miles. V. 92, p. 881. 


STOCK .—Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common is owned by the Grand Trunk Ry. 


BONDS.—The Canadian Government agreed to guarantee 3% Ist mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all; and (0b) three-quarters of total cost 
per mile from the mountains to Pacific Coast, called Mountain Section. 
Total issue limited to £14,000,000; Royal Trust Co., Canada, trustee. In 
J a 1910 £5,200,000 had been sold and £2,000,000 was offered in London 

2%, payable ‘Oct. 25 1910. V. 80, p. 996, 1234, 1363; V. 81, D. 507, 
613; Vv. 89, p. 224, 286; V. 91, p. 214, 2764. 

Series ‘*A”’ prairie Sec.) 4% bonds, total issue limited to £2,100,000, and 
Series ‘*B’’ (Mountain Sec.) 4% bonds, not to exceed £2,050, 000, are secured 
by a second mtge. (National Trust Co., Toronto, trustee) on the railway, 
equipment and tolls of the co., including its leasehold interest in the Eastern 
Division, but not branch lines exceeding 6 miles in length, ships, grants of 
lands (other than for railway purposes) and the pone. stock of the East. Div. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
unconditionally guar. as to prin. and int. by Grand es Ry.Co. See 
ag atl V. wae p. 996; also see V. 80, p. 996; V. 86, p. 794; V » B 1165; 

Although the mortgage to secure the 3°%% bonds guaranteed by the Gov ern- 
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years in 
payment of the int. on the 3% bonds, the remedy of the Government shall 
be to put in a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each soy tong’ 
division pari passu between the holders of the bonds guar. by the Govt. 
and the holders of the bonds guar. by the Grand Trunk Ry. Co. in the pro- 
portion of 75% of such earnings to the holders of the Govt bonds and 25 
to the holders of the bonds of this division guar. by the Grand Trunk Ry. Co. 

In May 1909 the Dominion Government agreed to loan not exceeding 
$10,000, , repayable in 10 years or at any time on 6 months’ notice, 
interest thereon to be 4%, payable semi-annually, secured by.the com- 
pany’s bonds to the same amount, maturing 1919, guar. prin. and int. by 
the Grand Trunk, under a mtge. on the Prairie Section, subject te existing 
prior liens. V. 88, p. 822, 1194, 1061, 1253; V. 90, 165. 

Lake Superior branch bonds, total issue limited to £1,550,000, are se- 
cured by a Ist mtge. on all the 188-mile Lake Superior Div. and are guaran- 
tose. oo and int., by the Grand Trunk Ry. Co: (V. 80, p. 996.) 

09 Acts were passed by the-provinces of heskatchawan and Alberta, 
authorizing the respective provinces to guarantee, prin. and-int., at the rate 
3,000 per mile, first mtge. bonds to be issued by the Grand Trunk Pacific 
Srenck Lines Co. for the construction of new lines, viz., 670 miles in Sas- 
katchewan and 491 in Alberta, to be worked under agreement by the Grand 
Trunk Pacific Ry. Power is given to issue additional bonds up to $2,000 
per mile, making $15,000 per mile. In April 1910 £1,270,500 guar. by 
Saskatchewan were offered at 98%. V. 90, p. 1044, 1165; V. 88, p. 1437. 


DEBENTURE STOCK.—In 1906 $25,000,000 debenture stock was au- 
thorized, of which $15,000,000 (£3 — 000), int. guar. by the Gr. Tr. Ry. 
under certain conditions (see V. 84, 570) , to be issued as perpetual deb. 
stock; of this, £3,000,000 was sold i 1907 to 1909 and £1,000,000 was 
offered in Jan. 1910 at £92%. V. 88, p. 624; V. 90, p. 303. 


OFFICERS.—Pres., Charles M. Hays, Montreal, Can.; Sec., ancy 
Philips; Ri Frank Scott. —(V. 91, p. 518; V. 92, D. 725, 881, 956.) 


GRA TRUNK RY. OF CANADA.—(See Map.)—Quebec, Can., via 
wontesl 3 Chic., Ill.; also to Portland, Buffalo, Detroit, Toledo, &C. 


SYSTEM PROPER. REPORTED SEPARATELY 
Miles. Majority stock owned. Miles 
RG OOS oe ie ok. oS os 2,952| Central Vermont*______---- . ddl 


Leased—parily owned. 


Grand Trunk Western*----.- . oe 
Atlantic & St. Lawrence, Port- 


Entire stock owned. 





land,Me.,to Island Pond, Vt. 165] Detroit Grand Haven & Mil*_- 191 
Buffalo & Lake I i ai 164! Tol. Sag. & Muskegon_- ---- - i; Oe 
Cincin. Sag. & Mackinaw_.____- 53| Jointly owned. 

ERG Biv c nacence cine cnckl 202| Detroit & Toledo Shore Line - 79% 

Total in earnings___.______- ee ge are oe 4,769 


Car ferry, Grand Haven to Milwaukee. *See separate statement this Co. 
As to Grand Trunk Pacific Ry., see that company above. V. 79, p. 2587 
On Sept. 30 1905 began operating Canada Atlantic Ry. and guar., prin. 
one int., its 4% bonds. V. 79, p. 967, 1331, 1641, 2455, 2620; V.85, p. 600. 


In 1909 purchased stock of Pontiac Oxford & Northern, Pontiac, Mich. 
to Caseville, 100m. V.89, p. 1542, 1347. 

The Southern N ew England Ry. was chartered in April 1910 to build from 
Palmer, Mass., at a connection with the Central Vermont, to Providence, 
R. I., where it is planned to construct an extensive dock system, giving 
the Grand Trunk a through line via the Centre) Vermont from§M ontreal 
V.91, p. 154; V. 90, p. 447, 1044 





to Providence. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate Ww Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable and Maturity Dividends are Payable 
d Trunk Railwa Cenuden)~— 
py stock "4,27 Ca a aie a naib e 3,512) (1874 £100) £4,270,375 5 J & J 14 Irredeemable 
Consolidated Sebastes ook (collateral trust) cum 1874 £100} £17,221,571 4 Q—J |Irredeemable 
Second equip mtge -_ ect to Ist M in trust) ...c 1869 sie £373,000 6 J & JiJuly 11919 Glyn, Mills, Currie & Co 
Great Western debenture stock _._-_---..- c| 836%4| Var £1 £2,723.080 5 F & AlIrredeemable London 
Northern Ry third preferenec A & B bonds-_---.--. °| 490 %//1868 |....---.- ' £14,600 6 A & OjIrredeemable 
Debenture stock 4% perpetual £425,850- - - --- DEER S60 eminem £325,715 4 F & Al|Irredeemable 
Midland of Canada cons Ist M £3 164,700 vo... ----0| 455 1882 £100 £1,016,500 5 J & JiJan 1191 12, hash STIO" Boia We 
ev ls g gu due early - me a . 10,0 1 ortl’ 
Montreal Warehousing ousing Ist M $1 OD NOD geld guar .--| 1906 | $orZé 1,000,0€ 2” *5 & OlApe 191-1 ” Montreal or London a 
t M yt 000, 1600 i int guar gold $ (cur) & £_..-F| 326.5) 1900 £100) 15,000,000 4 J & dJiJuly 1 1950 Bank Montreal,NY &Lon 
ontiac O Nor—lst +4 $400,000_...Me.c*| 100) 1896 1,000; _$400,000 6 : ,: @. 2 pel 1 1916 Mercantile Trust Co, N Y 
Grea at’ Noct hern 5 gage autho $210,000. Boe ae eee ee 100 209.970, 250 7 in 1910)" Q—F "|May 11911 1% 32 Nassau St, New York 
eececseccocess= cos! sees . . assa ; - 
StP M & M consol — (now Ist M) gold_._..Ce)| 2,549) 1883 1,000} 13,344,00 “ole a J nay 1 1933 ceil do whys ‘do og 
for $50,000,000...-. (V 91 p 518) sink fund_-}| 2,549) 1883 1,000; 21,220,00 4% ¢J & JiJuly 1 1933 do do 
4 2,549) -_.. 1,000; 8,704,000 4¢ Ww & JiJuly 1 1933 : do do 
Montana Ext Ist M ($25,000 p m) god - - - -&e- c*&r| 420) 1887 1,000}a10,185,000 4¢ |J & D|Junel 1937 do do 
. a = Extension M £6,000,000 gold_.--Ce.c*&r| 818 1890 | £100 &c| £6 00 4¢ J & dJj\July 1 1940 N Y & Lond, Baring Bros 
CB& 9 col tr Mg (sub to call at 1¢ )------Se*are| -.-| 1901 |§ 000 eo} | $107613800 4¢ |) \&  diuly11921 J P Morgan & Oo. N Y 
sb intine ante a ,000 Q—J o o 
Minn Un Ry ist. gen gold assumed. weeececeee c : ieee 1g 2.150.000 $ - J & Z uly 1 1932 32 Nessau St, New York 
E of Minn No Div M $9,700,000 g assured_Me.c*&r| 285| 1898 |1,000 &o 49,700, sac faa 1938-1948 32 NassauN Y:Lee, H,Bos 
Mont Cent iS es ot ge .000 are 68) assum.Ce.c&r; 260) 1887 |1,000 &c/! 10,000,000/5 & § giJ & JjJuly 1 1937 32 Nassau St, New York 
Willmar assum (end).Ce.c*&r) 433) 1888 1,000; 3,625,000; 5¢ |J & DjiJune1 1938 do do 
Minneap West M assum v P 835) -------.-- c* 2} 1891 1,000 500,000; 5g |J & JjJuly 11911 N Y & Lon, Baring Bros 
Ss kane ape & North first mtge old assum _-Ma.c* 132; 1889 1,000 229,000 6 J & dJiJuly 1 1939 32 Nassau St, New York 
g¢ North R KY Western RR—Stock Pang by we 100; 2,500,000'5 Feb’11| Feb /|Feb 61911 5% Office 40 Wall St, N Y 
woceeees ese] eo-- , ° 5 Feb’ e e 1 ce ° 
Debentures Class A i es text non-cum_--__-. c* ..-| 1896 1,000 600,000 5 Feb’11} Feb /Feb 61911 Be do do 
Class B incomes after 5% on stock non-cum-.c* ---| 1896 1,000; 7,000,000, %Feb’1l} Feb /|Feb6 1911 6 do do 
a$il 1,502,000 additional Bony for Pacific Extension bo nds : 
d Su bject to eall atj105 April 1928 




















In Oct. 1910 it was proposed to apply # 3 py to make up accounts 


annually instead of semi-annually, 
(Electric) Ry., issue additional consol. 


stock (£45,651 626 moned and £3, 


& Southern Counties 


eb. stock, &c. V.91, p. 1025, 1095. 
STOCK, &e.—The authorized capital on June 30 1910 was £48,936,364 


738 un ‘aire advances from Cana- 
dian Govt. in aid of construction amount t to £3,111,500. Perpetual consol. 
4% deb. stock auth. 3 Act of 1882, and later Acts, has been issued from 
time to time to uire securities of companies con: consolidated and controlled, 


eee tea w oa 1910 to £9,056,108, an 


a 832, 1194: "V. 82, 602; V.86_ 9.602, 1100. 
p. 452 . Montreal 
} SE . nk Pacific Devel. » V. 86, p. 1042; Vv 


"04. '05. '06. '07. '08. '09. 10. 
te oe wee Se Se RS 
eS wae ee 2 . 5 
So Sie ae ¥% 


EARNINGS.—8 na ik! eee $22,834,582; net, < ane 
909-1 Gross 22,311, 981; net, 5,180,450 


REPORT .—Statement for 1909 was in V. 90, p. 0165. Half-yearly 


 ~ oF te 
Station oo. ‘boad 82, 

ae Bion 

90, Pp. "206; <4 1, Dp. 1449. 


DIVIDENDS— _ ‘99. ’00. '01. '02. 
ref 5 5 


First preferred .__.% : 5 

Seoond preferred _% . %3 64@COSS 

Third preferred..% 0 90 1 
July 1 to Feb. 28. 


meeting Oct. 1910. V.91, p. 1442. 


5 
2 


"03. 
5 


1909. ; 
£6,499,371 £6,180,945 £7,144,506 
4,832,340 4,476,775 5,197,478 





ng an annv*' interest of 
A ees ag guaranteed 


1908. 1907 





Years end. Dec. 31— Poy ig 
Gross earnings ____. _-- 1-335 
Transportation expenses #7. erty 

Net earnings___._-- . £1,774, oss 

Total net y eid aids 2,128.22 

Deduct— 


Rentals £155,206 

Int. on bds. & deb. stock 1,110,770 

Adv. to controlled roads 

Dividends on guar. stock (4)402, 775 
do Ist pref. stock (5)170,841 
do . 2d pref. stock: (5) 126,420 


£155,206 


, 


, 155,704 »390 

(4)393,600 (4)382,463 (4)336,770 
1 (5)170,841 

(5)126,420 (234)63.210 (5)126.420 


£1,667,031 £1,704,170 £1,947,028 
£2 809 


£1,999,984 £2,220,187 


£155,206 £155,206 
1,067,127 1,069,136 


rar 





Go- 23a peel. Stem (U)S0.GEe 93 3 -.------ 2 wee (3)214,939 
nn Bees £3,134 def. £387 sur. £5,473 def. £6,477 
OFFICERS.—Pres . M. Hays; Chmn. of Board, Alfred W. Smith- 


ers.—(V. 91, p. 397, gis. 1025, 1095, 1442; V. 92, p. 395, 460, 1108.) 


GRAND TRUNK WESTERN RY.—(See Map Grand Trunk Ry.)—Owns 
from Port Huron, Mich., to Chic. & West. 


and trackage Chic. & West. Ind., 5 m.; 


total, 
all owned by Grand Trunk. V. 69, p. 954; V. 71, p. 28. 


BONDS.—The Grand Trunk unconditionally guarantees the interest on 
the Ist 4s, of which the last $563,000 were issued to retire the Northw. Gr. 
6s on Jan. 11910. The incomes were called for payment on Dec. 1 


Trunk 
1910 at 85 and any int. then due. 


Vv. 90, Dp 
paid on oy coupons in 1902 to 1905, incl: 
687. with Toledo St. Louis & 


Moledo Shore e bonds. V. 76, p. 653: 


- In March 1911 authority was granted to make a new eae for $30,000,000 
to extend and smaprove. e road and provide for purchase of the Pontiac 
Oxford & Northern Pontiac to Caseville, Mich., 100 miles, held in 
interest of com ee the bonds $7,000,000 cannot be issued without 


ermission of M + he RR. Commission. 
795, 1108. 


nterest. V. 92, p. 


BARNINGS —-S mos., Be eT, Se a Gross, +4, 166,687; net, $873,730 

1909-10 Gross, 4,026,873: net, 991,745 

232,362; net, $1,470,101; other in- 

4% on incomes, $60, 000; add’ns and 
imp'ts, 3121-3404 deficit, $3. 472.—(V. 91, p. 1095; V. 92, p. 795, 1108.) 

GREAT RO THERN RY “— eee. )—Operates a line from St. Pau! 

» Wash., on the Pacific Coast, with 

coast .— Ay ttle, and et eee ng tamed in Minnesota, Nebraska, North 

new. Manitoba and British Columbia, 


nag Bc . 28. 


Year gen Jan jad Re 0a eb. 36, 


come, $295, 132 


and South Dakota, Montana 
aggregating, June 30 1910, 7, 247 miles 


Lines owned in fee. Miles 
St. Paul, Minn., to Lowell, 

a 1,7 
Seattle to Vancoouver.___._._- 156 


Willmar, Minn., to Yankton, 
I mee 
Garretson, So. Dak., to Sioux 
City, Ia., and O’ Neill, ee 208 
Spokane, Wash. ,to Nelson, B 





Pacific Jct., Mont., to Butte... 351 


The Spokane Portland & Seattle Ry., 420 miles, was completed May 1909. 

; 1529. In the fiscal year 1909-10 about 150 miles 
were completed, a 52-miie branch was nearing completion June 30 1910 and 
several extensions ge Py progress, including one from Fargo, N. D 


V. 85, p. 1273; V. 86, Dp 


Surrey, 225 miles. 


In Dec. 1908 Chic. er wt Quincy (jointly held) acquired control of Colo. 
& Southern, affordin Sy connection for es Hill lines with the Gulf of 


Mexico. V. 87, p. In 1909 arr 


2d, 


Ind. RR., at Chicago, 330 m., 


V. 


Grand Trunk Ry. will guarantee 


" Lines owned in Jee. Miles 
ae is: > to Laramie, 


Trackage 
Total June 30 1910__.___._. 


&C., 


Pacific line, South bag to Waanouver. ash 


In Dec. 1909 control was acquired of the Spokane & Inland Empire (Elec- 
tric) RR., operating 247 miles. See ‘‘Elec. 


ORGANIZATION .—In 1907-08 absorbed . Paul Minn. & Man. and 
other roads theretofore controlled. V. 85, p. 600, 1209; V. 86, p. 168, 794. 


LANDS.—Due from land contracts June 30 1910, $235,764; land unsold, 
811,225 acres, to be reduced about 660,000 acres by adjustment with U.S. 


STOCK .—lIn 1898 surrendered the right to issue common stock, all stock 
ghts and privileges.’’ 
Stockholders in Jan. 1907 culnasthed eer $60,000, 


being ‘‘of a single class with uniform r 
payable in installments to April 1908 


83, 


im 
4% in 1906 to 1910. V. 83, 
Western serentess Detroit & 


5m. Stock, $6,000,000, 


239. Int. on incomes, 1%, 


89, p. 


7.2 
tracks and sidings_.-__2, ti 


pet use jointly the Northern 
135 miles. V. 88, p. 1372. 


y. Section,” V. 89, p. 1596. 





000 yew stock at par, 
p. 1469; . 84, p. 749. 


DIVIDENDS.- =} kee oe (incl.) "97. 98. '99. ‘00. "01. 1902 to May ‘11. 
Great Northern. 5% yearly 5%64% 7 #7 7 7% yearly, Q-F 


Also in 1898 50% in Seattle & em, ae, which was then exchanged 
aoe S0% in Gt. Nor. pref. V. 66, p. 1188; V. 74, p. 829. In may 
1 1. 6%, and in Nov. 1907 1%% Sas onid from earaiags of Lake Se 

BE, . Andin Dec. 906, unit for un t, 1,500,000 shar ares 
of Piensiael in the iron ore properties. See ‘‘General Finances 


BONDS.—St. P. Minn. & Man. consol. mitge.of 1883 is for $50,000 000. of 
which bonds are reserved to pay prior liens. It is a first lien on th 
grant, and, since retirement on Nov. 1 1910 of Dak. ext. 6s, on 2,549 miles 
of in Minn. and the Dakotas. V. 64, p. 518; V. 86. p. 229; V. 87. 
AR a 3s . 88, p. 295, 624, 1061, 1372: V. 91, 2 S18. Montana Ext. mt ge. 
limited to $10,185,000. | Abstract, V. 45, > 342. 


Pacific Extension m . £6,000,000, provides for pent at Pw 000 per 
mie & bg T odd ay £ 000 per mile west of one. p- 82: 


20. p. LAL. | 1174: V. 90, p. 303. See abstract muge 8 

the Gt. Northern and ly? Pac. had eke $10 6 V 88. B. 8 

$1 10-83 839,100 pgm A +t & Quincy RR. stock, in exchange for ehele 

joint 20-year a d bonds, secured by the de t of the ae. in trust, 

on basis in bonds On ‘each $100 stock. circular, V. 72, p. 871, 
1034, 1135. oo application to list, V. 73, p. 294, 903; V. 85, D. 600. 


Eastern Ry. of Minnesota.—Nor. Div. mtge. of oe — 2 9,700,000. 
are red. at 105 after April 1 1928. V. 66, p. hl Pat 1253. 
pons Willmar & Siouz Falls bonds are guaranteed. Y. D. bat 


ENERAL FINANCES.—Total funded debt mile < main track 
(4 924 m.) in the hands of the public June =~, 1910, $22,214. V.85, p. 1277. 
Train-load, 1909-10, 518 tons, against 502 in 1908-09. 

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. 
Steel Corp., to continue until the ore is exhausted, unless the lease is Ay 
nated on Jan. 1 1915 under the option reserved to ‘the Steel Corp., on a roy- 
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton n increase each yr.; 
minimum tonnage to be mined, 750,000 tons during 1907, with Ri 0001 in- 
crease each year until 8,250,000 is reached. The iron oe pes perties were 
transferred to Louis W. Hill, James N. Hill and Walter J ill as trustees, 
the 1,500,000 shares of beneficial peteress in the trust equal to the number of 
shares of stock held being issued Dec. 1906 to Great Northern stockholders. 
oo rofits from the iron pro es, after first deducting the 80c. per ton 

able to the Gt. Northern . for carrying the ore to the docks on Lake 
pasion. will be distributed, alone with any profits from other ore leases, 
east once a year to the holders of the trust certificates. See V. 83, p. 
S18, 969, 1228, 1290; V. 84, p. 635, 693, 749. 996; V. 86, p. 855. First 
div. on ore certs. $1 per share paid Sept. 16 1907; March 16 1908, $1. 
Sept. 1g 1909, $1: Mch “iS, Sept. and Dec. 1910 and Mch. 1911, 50 cents 
each. V. 87, p. 740, 936; V. 90, p. 562; V. 91, p. 1330. 


EARNINGS. —§§ mos., {191e a ..Gross, $41,681,413; net, $17,132,237 
July 1 to Feb. 28. 1909-10 _.Gross, 42,834 667: net, 18, 450.879 


REPORT .—For 1909-10 in V. 91, p. 1091, 1099; editorial, p. 1068. 
1909-10 1908-09. 





Fe 





‘ 907-08. 
Average miles operated._....._..-- 7,020 6,594 
Passenger SR es! ee $14,311 ;800 $10,977 948 $11,189,553 
dey i gras 2 gi ES ae 46,675.734 39.464, ‘811 40,311,420 
ee aweiee 3,21 4.934 3.017.703 2,711,100 
Other than transportation.______.-- 262,902 226,982 217,560 
Gross operating revenues--_-----.-- $64,465,370 $53,687,444 $54,429,633 
Ret operating rovemse ES Oe a aoe $3) 306 .856,981 ooh $18.312 .812,783 Z83 338. rete. 
ee ee , 
Rent paid oleae eeannaneatas $285 238 $230:800 °$1'347,496 
Nae RE Rae aR ik I SPE ra 
Bond Interest aocru eocrued=----2.----. 4,828,184 4,726,536 4.670.865 
v. deben 
ore sto stock interest == 118,177 121,723 155, 
on su or .8s gee es AT Re As Fe Rp 

Rata aa tt... 14,698,663 14,607,473 10:483,055 





Balance to improv'ts & renewals.. $3,093,161 $2,789,961 $2,468,832 


OFFICERS.—Chairman, James J. Hill, St. Paul; Pres., Louis W. Hill, 
St. Paul; V.-P., R. I. Farrington, Richard A. Jackson; V. -P. & Treas. .E.T. 
Nichols, N. Y.; Asst. Treas. & Sec., E. egg oe St. Paul; Asst. Sec. and 
Asst. Treas. ee N. Terhune. ie York office, 32 Nassau St. 

Directors—J. J. Hill, Frederick baba! gine og ag 7 are » R. I. Far- 
rington, R. A. Jackson, Samuel Thorne, Louis W li, Wm. B. Dean, E.T. 
Nichols. —(V. 91, D. 1025, 1091, 1099, 1160, 1446;'V ay Dp. 1032.) 


WESTERN .—Road owned from Green Bay, Wis., 
to M Gree BA Wwi.. 209 roling ag 13 m.; trackage to Winona. 4m 


HISTORY .—A reorganization June 5 1896 (per plan in V. 61, p. 471). 

SECURITIES.—There are no fixed charges on the property other than 
taxes, nor can any be placed thereon or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to 24% 
interest, if earned, then common stock to 24%, then the two share ratably, 
but after 5% on both, class B is entitled to all surplus earns. V.61, p. 471 

DIVS.— 98. 99. 00. 01. ’02. ’03. ’04. '05-07. ’08. ’09. *10. ‘11. 
Creag A 'Gene ae 2% as 3% a 2 re Re... Bet Se Ge See 


ee ae «ieee ae Be COE 56 § 

Claes B"G6n6 1. «as es ae we aes 4% % &% 

ARNINGS.—S8 mos. {1910-11 Sa _Groes, $436,198; net, $130,912 

1 to Feb. 28. |(1909-10..-..-- Gross, 410,836; net, 150,091 
Tf ear ending Dec. 31 1910 in V. 93. p. 875. 

Cal. Gross Net Fe ase e io. on Div ae Divo. on Balance, 

Deb. ‘A.’ on Stoc Ded. “B.”* Sur. 0 Bas 


De 
. 659. "561 77. 77-100 (5)$30,000 (5)$125, 000 ( 34) $38. 000 def. $12 
1910 ett 919 $195" 910 (5) 30,000 (5) 125,000 (4) 17,500 sur. 410 
DIRECTORS.—S. S. Palmer, Pres.; Charles W. Cox, Sec. and Treas., 
40 Wall St.: C. Ledyard Blair, J. A. Jordan, W. J. Wilson.—(V.92, p. 875.) 






































































































APR., 1911.] RAILWAY STOCKS AND BONDS. 63 
D MPANIES Miles | Date P Amount Rate When Last Dividend |Piaces Where Interest and 
[For anvetatteu de ne notes on first page) Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
reen Bee ETT eR eS ne om Seeger $100 200,000 6 J & D)Dec2019103%|D L & W, 90 West St 
G wicks & Yonnsonville—ist M $500,000 ¢-.S.c&r 21; 1904 1,000 +700, 4¢ J & JiJan 11924 Standard Trust Co, N Y 
& Wes are — let M Sonn ouy se apres veel ET 1a <> ann 600, 6¢ \M&N 15)/Nov 15 1929 New York 
y & Q—Prior lien M gold, red 105 s f-..---...-- ---| 1908 1,000} 2,479,000 6¢ J & JiJan 21930 New York and London 
lst M originall $32 2,282, 000 O sons non thy og AX He ..-| 1899 1,000} 10,808,000 5 J & dJiJan 21932 See text 
Beaumon ope 
Gulf Beaumont Kap &leuar end (text).-AB.c| 77/1900} 1,000! 1,132,000 5¢ |J. & J\July 11980 Nassau St, New York 
Gulf Line—First mortgage $325,000 gold__-_.__..- gah GEE: Inctapoian ee text BS: 1 O . Be ee i Niidcnwnas genesis se icese 
Gulf & Ship Island—Stock-_-___......--.--.----.-- nel see 100} 6,750,000| Seetext |\J & J\Jan10°1l, 1% Buffalo, 
First refund and _ M gold sink fund. .N.c*x&r* 307} 1902 [1,000 &c| 4,984,000 5¢ WJ & JiFeb litan Tr Co, N Y 
due yearly red at 103..Mpc*| 307) 1911 1,000 500,000 6¢ \A & O/jApril’13-1917 o do 
eit M $700,000 gu (te text)c* & .--| 1907 1,000 ),00C 4¢ iJ & JiJan 1 1957 do do 
1 006,000 g red 105_Mp 75| 1909 1,000; 1,007,000 5¢ iM & NINov 1 1939 do do 
First mortgage red..........-.- --.| 1905 £100 (?) SS WwW @ D Gereeee.. 6° 8) Rivsbdostcceatctiasceva 
Re, Feet een Ohinoro Durtagton & Quilncy 
o ee cago Bur 
4 om io First mortgage gold. __.Ce 20) 1895 100 &c 300 6 £ J & dJiJan 11916 Central Trust Co, N Y 
& Lane —Stook , 53) ..-.. 50} 1,182,550'7% in’10\J & JiJan10'1l 3}4/Company’s office, Phila 
3) gu p & i Pa RR...GP.r 53| 1853 | 500 &c| 700,00 4 |S & %J\duly 11913 do do 
Es iis doe whine ee wile 100; 2,965,500 2 F & A 31\Feb 28 1911 1%\H 
old in 1903_.....--.. 124) 1883 1,000 700,000 4% J & JiJuly 11923 o 
spatnad gold ma goer pS & as 44) 1902 1,000 325,000 5¢ |A & 0/1952 Union S B & Tr Co, Cin 
ender 
leaders Mine Soon se FE RR | SIR A SR 4%| .-.- 100 200,000 3 A & O/|Apr10°'11 i 3 Central of New Jerse 
Hocking Vailey y—Stock common to be $26,000, 000 oil alasiin 100} 11,000,000\41n 1910'\J & JiJan 161911 2 P Morgan & Co, 
& Hoc Veliey Orv mtge Papa c* 76| 1867 | 500 &o| 1,401,000 4¢ iA & O/|Oct 11948 do do 
ext 1 Ay) 81 path s.-S2. 118} 1875 1,000; 2,441,000 4¢ \F & AlAugill do do 
mortgage 3 ,000 gold...Ce| 346) 1899 |1,000 &c| 16,058,000 4% ¢J & JJulyl1l do do 
trusts gold $80,000 s-a ( 75 p SER ics dade S| _..| 1902 1,000; 160,000| 4%¢\M & N/Nov'll-May’l do do 
Equip notes gold Ser A due $23 > ---| 1907 1,000 276,000; 4 F & AjAug’ll-Feb’17 |jU S M & Tr Co, N Y 
do do Ser B due 000 s-a......-..-.- ---| 1907 1,000 576,000 4 F &A15/To Feb 15 1917iLinooin Trust Co, N Y 
do do Ser C due $37,000 s-a_.__-.._-_-.- ---| 1907 1,000 444,000 4 A & O|To Apr 119 erch L. & Tr Co, Chic 
do do Ser D due $20 s-a (V 85 p 600) ---| 1907 1,000 60,000 4 J & JiJuly’1l1-July’12 Tr & S Bk, Chicago 
do do Ser E due 25,000 | ae ..-| 1907 1,000 325,000 4 F & AjAug’ll-Aug’ mpire Trust Co, N Y 
do do Ser I of 1 ae CHU ES ©0530" ...} 1908 1,000 350,000 4¢ \F & A15\To Feb 15 1918|Standard Trust Co, N Y 
Bonds of coal companies guaranteed—See Sunday Creek |Coundier ‘‘Indu'strials” 
N road from Chenango Forks to Greene, N.Y., 8 GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
mie cont Cro elaware ay rt & Western for term of charter for ax: n ‘| hes 3 Mobile, Ala., leased by the Southern R was Mobile & Ohio 
stock. Stock, $200,000: par, $100. D.L. & W. owns $200,000 7% bonds .. which own the stock and guarantee the bonds, intly and sev ; 
p. &1i., by end. Franklin Trust Co., N. Y., is mtge. — vV. 84, p. 


to Sens 


EENWwiet A JOHNSONVILLE RY. — Owns from Schuylerville, N.Y., 
. ¥., 21 m.; Salem branch, Greenwich northeast to Rex- 
Stock, $225,000, all owned by Del. & 


Hudson Co. V. 790. Bonds, see we above. For year ending 
June 30 1910, . gross. 124.045; net, $56.36 367; ch 5,435; div. (4%). 
0 A, “ = - 51,982. Pres., C. Blandy. ffice, Greenwich, N. 
qamup 9 Dp. 


GUANTA NAMO & WESTERN RE RR. ae hg from Boqueron at Granadillo 
Bay on south coast of Cuba, via San Justo and aa ae = San Luis, — 


branches to A a sugar mills: ay sitio 
in Maine Sept. 1909 and took over March 10 Q per phony v. 88, p ) the 
Cuba Eastern RR., N eastern Cuba ba Eastern Terminals Co. 


and 2 Sons RR. of Cuba, foreclosed Sow 
authorized and issued, a 750.¢ 000; Ist pref. 7% pee-0em., 
$2 2750. 000. and 2d pref.5% non-cum., 000; par of shares, $100 each 


EARNINGS.—For 4 mos. ending ee 30 1910, $122,882; net, $30, 263. 
DIRECTORS.—F. Q. Brown (Chairman), Robert Selden Huse (Pres. )» 
William ee (Vice- 3,0. H. Thomas (Sec. and Treas.), F. C. Wal 


cott, Garfield, W. Roome, I. H. Lehman, P. Chauncey 
Anderson. N. Y. office, 31 Pine St.—(V. “89. p p. 1069.) 


te tote UIL & QUITO RY.—(3 -ft. gauge.) —Owns from ui! 
— eg about 2 = es, with ‘two branches, paw | Jane 
83, PD 


ek, salilical: dea A" on: :s $5.26 250,000; commen. $7,033,000; par, 
$100. Ofthe common. span . ‘586,300 Class B and $1,000 
ys taba 4% f 


bondholders, who may 
, $1, C00. me mag Be 
yee by 


pO at any time 
in full. 1483. The 5s ( a 


eemed SS 
Ecuador shall have been - 
$0. P: - of 1899 are guar., prin. & in 

by the Gow t of Ecuador, secured by a subject to that of e prior _ 
bonds the customs st ge the Gov't ving 49% of com. stock. 

Late in 1908 an agreement was made for the surrender of the four coupons 
of the eral series bonds from July 1907 to Jan. 1909 in a enenee for 
$90 of Gov't “‘Salt’’ bonds bearing 4% int. and 4% sinking fun to be used 
to draw the bonds for payment at par; also for the issue of $2, 486. 600 of 6% 
prior lien bonds having a preferen ~¥ mortgage on the road and customs rev- 
enues redeemable by a poe vay hme nfo of 2%% at par or as a whole at 105, the 
interest on the general seri ng reduced from 6 to 5%. After the 
payment of the prior lien bonds the Government is to continue to pay 5 
and 1% sinking fund. The holders of the general series bonds received $1 
per $1,000 bond in non-int oe certfs. V. 87, p. 1478; V. 88, p. 

Pres., Archer Harman; V.- H. Farr, New York: Sec. and 


Powers 
Treas., John J. Ginnane. N. Py. office, 33 Wall St.—(V. 90, p. 1170.) 


GULF & INTER-STATE RY. OF Pe XAS. on Bolivar, on Galveston 
Bay, to Beaumont, Tex., 78, p. 1167. Stock 
Bonds, $1,029,600 Ist 5s =F 5 ee $829, 000, issued in 1 
stockholders of the Atchison Topeka & —. Fe on 1 Oct. 27 1910 voted to 
june, $0 the stock and indebtedness. ’ 2. For Ly a ending 
wae ae 1910, gross, $202,683, a ‘sez, 7 in 1908-09 def., 
6, against —_. t. $143, 352. Fea therstone; V.-P. ys Py H. 


GULF LINE ew —Owns a 2 se Ga., es Bridgeboro, 32 miles; treok- 
age, urn miles; snes io Se pts 1 1953, with option to 
chase) Hawkinsville & Flori lorida wkinsville to Worth, 44 miles: 
total, 79 m. eel > then Adachore to ‘Camille. 40 m. Sold 
to Eastern capitalists early in 110 v. 90, p. 502. Stock auth. mY $400,000. 
Bonds auth., $325, aoyeer gold 5s, Atlanta Ga.) Trust trustee; 

in treasury Sept. 1 For year en ry June 30 9, $163,074 
net, after taxes, $43, 


1910 
.» SUr., 83. oat 
g1b.000! fel’ san Sti 009. — 
. Twigg, ivcae irs —(V. 86, 


gross, $136,336; net, net, $29.( 29,009; charges, $1: 


-- Geo. L 
p. 420; V. 89, D. 847, 502.) 


GULF & SHIP ISLAND RR Company « owns from Gulfport, on Missis- 
oe oe souns. rent of mente Miss., 160.5 m.; Columbia div. - 
78 i m. goed from Saratoga to Laurel, 
miles; Ry oor — -§, ~ +m. harbor improvements have been con- 
structed at Gulfport, inclu an extensive ssytem of docks, piers, &c.; also 
a channel 7 miles long exten to deep water. 


STOCK .—Capital stock, $6,750,000 (par of shares, $100.) 
DIVIDENDS.—April 1903 to July 1910, 4% yearly; 1911, Jan., 1%. 


BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out- 
standing, remaining $16,000 being reserved to retire a like amount of old 
bonds still outstanding. A yearly sinking fund of 1% of bonds outstanding 
which became operative Jan. 2 1 may purchase bonds at not exceeding 
110, but the latter cannot be drawn; bonds so purchased to be kept alive 
in the sinking fund as an investment. In Feb. Proll $416,000 bonds were 
in the es ama. See V. 74, p. 426, and a of TO11 (31.0 to list, V. 74, p. 
1257; V Of the gen. and ref. 6s of as an! 000,000 authorized 
ond By $00 Bo le sold to retire the pad a due "April 1911 and the 





remaining $500 .000 are due for general purposes; , &. outstanding $500,000 
mature $200, 000 each April 1 1913 and 1914 and $100,000 April 1 1915. 
V. 92, D. 460. Car trusts June 30 1910, $140,000. 


EARNINGS.—8 mos., +f 191o aay bes Gross, $1,348,276; net, $485,293 
July 1 to Feb. 28. 1909-10... - Gross, 1,425,898; net, 426,962 


REPORT.—Report for year ending vane 30 P oe » Me Bit p. 1245. 
Year— TOSss Net 


Other I Balance. 
1909-10... _- $2,094,076 $648, 190 $14, i70° S371 21 $291,339 
EEN ie 1 »702 407.805 sur .4,658 
Dividends (4%) paid during 1909-10 $262, 500, t. eS 500 in 1908-09 
- Pres., J. T. Jones, Buffalo, N 91 p. 1246; . 92, p. 460.) 





GULF TEXAS & WESTERN RY.—Projected from Burr’s F 
Benjamin, Tex., 475 miles, of which tor ed to nq oe miles, ls 
omens, int Oct. 1909 and 35 miles to 
authorized, $500,000; outstanding og 
Of the first 5s ($10, 000,000 autho issue 3 $1,007. 
on the first 50 miles completed from Jacksboro to M 
1911 Mae ie > made a an bonds on the rem 
pleted. V. 89, . p. oe 1223; V at 109 

due semi-annu y from abo ‘about in Aug. 1909 AK. og h may 
Pa.; Vice-Pres. and C oard ‘Roy Cc. b Wegaree Nassau St., 
N. Y.: Vice-Pres. and Gen. a vg my Cain, D ex.: y d Treas., 
W. Prank Knox, Dallas, Tex.—(V. 89, p. 003. 1 1223; V. 92, p. 1108.) 


THEASTERN RR.—Harriman to Petros, Tenn., 20 
ois “ts ton ae ¢ nage Baga ed : acquired in the interest of the Cincinnat! 
New Orleans & has Pas. ox bus ip operated separately. V.76, p. 157. 


Div pens ——In 1907, aig 1908, an ae 1909 (June), 2%. Stock, 
$600,000. ear to June 30 761; net, eit > charges, 
$29, 315; ‘ae: 2%), 312 000. oo "det. : $45 yo. 76, p. 21 2.) 


HA FFoRD & CONNECTICUT WESTERN. RY. —Hartford, Conn., 

Rhinecliff, N. 110 miles, and branch, 14 mil Leased till Aug. 1940 
to Central New Le! Ry. (now controlled by Hew York New Haven & 
Hartford RR.), the rental paying charges and .y er annum on the stock, 
of which $1,640,000 own by lessee.—(V. 83, 13, 1290.) 


HAVANA TERMINAL RR.—V. 92, pD. oa 
HA WKINSVILLE & FLO =? SOUTHERN RY.—Worth to Ha 
Leased April 1 ie: 


ville, Ga., 44m 1907 to Gulf Line Fy Poe until 
arghnee. Vv. A 247. Stock, » acquir 


yen 3 option be p. 1 

oa 904 by Georgia Southern & Florida, which aaa bonds (see 

table above), sB i247: 10 and interest. Year me 2 June 30 1907, gross, 

$55,174; net, 247; total deduc., $13,542; bal., 5.508. Pres., J.B. 
. Hopper, Macon, Ga. —V, 84, p. 1247.) 


Munson; oe 
HISERNTA MINE Rs Crm Rockaway to Hibernia Mines, N. J., 
4 Y met extended 20 years to Oct. 1 1930 at 


argel, and in _ 
g 25 miles = 
es trusts, $27,200 


wkins- 


Cent. 
$ 5000 ‘yearly. —(V: 91, ‘D. 786 


REC RING VALLEY hme nny company’s main line extends from 
ell to pag ee 1 miles; Columbus to Athens, 76 m ow to 
oe total main line, 279 miles, we trackage 7, See RR. sys- 
tem) To edo Po Walbridge. a dg .S. &M. Ry. ) Toledo to Rockwell 
2.5 m.; (P. C. C. & St. .) “Cohimbus, ve ‘5 m.:; total main line and 
‘aaienche. 287 .5 miles. one es, 45 m.; leases W.& J B. Ry., Dundas to 
Jackson, 17.5 m.; total, 350 miles;second track, 50 miles. 


HISTORY, &c.—Successor Feb. 25 1899, per plan V. 68, 231, of 
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lena aggre - 
gate about 20,975 acres, and are covered by the consolidated mortgage. 


STOCK .—The is. 000,000 pref. stock was called for payment at par on 
April 30 1930 and after dissolution of a temporary injunction was retired, 
about $10,000,000 thereof being ors by the e of the holdings in 


Toledo & Ohio Central and Zanesv Western stock (see below) and the 
remainder borrowed. The 


: stockholders were to vote May 11 1910 on 
increasing the authorized common XW 3 a $11,000,060 to $26, , 


but action has — restrained pen ey of the suit, of aes minority 
anced . 90, p. 976, 1539, 1363, 1614; V. 91, p. 154; V 

SALE OF STOCK, &c.—The Chesapeake & One owns $7,501 00 of the 
$11,000,000 outstanding stock Geaveding $6,347,800 acquired in March 
1910.) The Lake Shore & Mich. Sou d Ches. & Ohio 
wha te Michigan stock former! — Ay the interest of the 


alley 
and the Lake Shore purch early all the stock of the Toledo & — 


Central (the last-named havin the Kanawha & Michi 
all the stock and bonds of the esville & Western. V.90, p. 771, S40. O77. 


DIVIDEN DS.—On common, , July 1901 to Jan. 1907, incl., 3% per annum; 
July 1907, 2%; 1908 to 1910, 4% (J. & J.); 1911, Jan., 2%. . 


BONDS.—tThe consols 1520. 000,000 authorized), besides a lien on the 
ae pro property. wubiect only to $3, 842, 000 prior bonds, have a first lien on 
lands: > 000 consols are reserved to retire the existing bonds 

“the yo may hy fat enie ved at maturity). V. 72, p. 338; V. 74, p. 1038; 
% © . Substantially all of the bonds and stock of the Ohio Land 

& Ry. Co. and We. Wellston & Jackson Belt Ry., 18 miles, are deposited 
under said mtge. 68, p. wd oueraniese Kanaw ha 2 7 one Coal & 
Coke Co. bonds. Vv. 74, p. 271: Pit p. 2393: V. 81, p. 507, 781; also Con- 
tinental Coal Co. bonds. V. nd 497. 987: Vy. 88,2 etiik In June 1908 
control of Sunday Creek Co., Which operates all che coal properties (see 


Industrials”), was sold, to be held in trust and re-conveyed to company. 
Litigation, V. 91, p. 1253. 


EARNINGS.—S8 mos.,{1910-11____Gross, $5,088,385; net, $1,804,873 
July 1 to Feb. 28. 11909-10._..Gross. 5,190,707: net, 2,021,420 


ANNUAL REPORT.—tTraffic is mostly freight, and over 68% of this is 
bituminous coal. Average train-load is large—in 1910, 649 to 


Report for year ending June 30 1910 in V. 91, p. 863, 884. 
Year ending June 30— 1909-10. 1908-09. 





Operating revenue.........._____. $7,569,330 $5,878,414 $5,841,763 

De Ce si $2.6 27,580 $1,716,592 $1,533,887 

i i a i ne 1,090,989 1 ‘008,995 1,019,9 
Gross corporate income_________. $3,718,569 $2,725,587 $2,553,813 
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RAILWAY STOCKS AND BONDS 
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RAILRJVAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest cad 
|For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding %, Payable | and Maturity Dividends are Payable 
onduras Nat—l1st M $10,000, O00 auth red 105 aft'15) -.-| 1910 |....-....- (?) 6 ‘he ee EF RRR Ee a a ha 
Hoosac Tunne & Wilming—1st M $250,000 auth g_OB 25| 1892 $1,000| $240,000 5¢ iM & §S wore 1 1922 Old Colony Tr Oo, Boston 
er—ist M $5,000,000 g red 105 textCec* .-| 1907 1,000; See text. 5¢ WJ & JiJuly 1 1937 Central t Co, N Y 
eRe M gup &i by So Pac..Un.c* 191; 1893 1,000; 2,512,000 5¢ \M & N|May 1 1933 120 Broadway, New York 
Me oad e $3,000 not guaranteed. ----- 191} 1893 1,000 488,000 5¢ M & N/May 1 1933 do do 
Hous. & wee RR—Ist ler g red 110 int gu_Ce.c* &r 453; 1890 1,000; 1,873,000 5¢ WJ & JiJuly 1 1937 120 Broadway, NewYork 
M land grant gold red at 110 int guar__F.c*&r| 453) 1890 1,000 230,000 6¢ A & O/Oct 11912 , do do 
oad mortgage gold interest guar a c* &r 453; 1890 1,000| 4,275,000 4¢ A & O ape 1 1921 do do 
Waco & N Div lst Mg $25. 000 p e..-00 c* &r 58; 1900 1,000; 1,105,000 6¢ iM & N/May 1 1930 do do 
Austin & N W ine ed) Ist M gu p & Mp.o* &r 103; 1891 1,000; 1,920,000 5¢ J & JiJuly 11941 do do 
Ft Worth & New Orleans Ist M (Wax to Ft Worth) 41; 1895 1,000 709 ,000 6 -\J & D\Dec 1 1925 do do 
A Tex & N W Ist M guar So Pac San to Wax) __.-F 12} 1881 1,000 180, 6 A & O Oct 11911 do do 
udson Co on cut-off $3,000,000 authorized _-_------ OG] I95G 1.<.246., peener ss OO LL Cad UE eee eS 
Hud: mpanies—Common stock $5,000,000 - - - - - nti ‘came 100 ER IRR ERR Re mae pk ate Ee eo ae Sh, 
% cum and partic see text $1 ,000,000_ ._ -- - oe REAR MEER SEES TT ES RRR RCT Tepe AR Egg 
Sioueed gold notes redeemable at par_____..----- ---| 1908 1,000; See text 6¢ iA & OOct 151911 Harvey Fisk & Sons, N Y 
do do do Se: iatdsuvineche ---| 1909 1,000 »850, 5¢ \F & AlAug 1 1912 o do 
do do do Oe ‘oviedewecdh« ---| 1910 1,000; 10,135,000 6¢ \F & AlFeb 1 1913 do do 
o ¢ od Me? pCi de ---| 1910 1,000 ,000, 5¢ iF & A/|Nov 15 1913 do do 
Oi An it dawnde ws ---| 1910 1,000| See text 6¢ iA & 015\Oct 15 1913 do do 
hein & oa dae M “3100, 000, 000 conv _S. xe* &r ---| 1907 |$,£orfr| 64,379,000 4% ¢F & A/Feb 1 1957 Standard Trust Co, N Y 
New York & Jersey first ana - 110.-G.c --.| 1902 1,000 ,000 ,000 5¢ iF & AjlFeb 1 1932 Guaranty Trust Co, N Y 
Car trusts $46,000, due semi-annually --.-...---.- ---| 1909 1,000 736,000 5 M & SjSep ‘11-Mch '19 do 
Car trusts ser B g¢ due $25,000 s-a WOLD 1253) G .c* ooal aan 1,000 75,000 5¢ A & O/Oct '11-Oct '20) . do 7: 
Cam Gree Geren ©) Gee GORE). 6. oo ee tdci nee cu neh] SUSE Ten avéehe Eh ER ee BERR SS eh SAREE PSR hale Be Cie NE 
Huntingdoa és Broad Top—Common stock --------- . 50; 1,371,750\See text\J & J\Jan 28 1904 1%/|Phila office,No Am Bldg 
k 7% non-cumulative_-_.....-...- et  Seuh 50; 2,000,000\See textiJ & JiJan 25 19083 do do | 
Fist Wi M Paceaked in 1890 (int only - gold) caer 70| 1854 500 416,00 4¢ A & O/ Sept 30 1920 - do do 
Second M old 7s extended in 1895 ein old__.__GP 70| 1857 500; 367,500 4¢ iF & AjFeb 1 1925 | do do 
Third M consol extended in gol 1895..GP.c* 70| 1865 1,000; 1,497,000 5¢ A & O/}Mch 31 1925 do do 
my Ser car trust last installment_______--- PeP .--| 1899 1,000 30,000 4 J & DiDec 11 Penn Co for Ins, &c.,Phil 
Car trusts gold due $33,000 yearly (V 84,p 1424) _- -| 1907 1,000 335,000 4% eA & O}ToOct11921 (|PhilaTrS D & Ins Co 
Idaho & Wash Nor—First M gold red text_______- IC 113) 1907 1,000; 3,390, 5¢ iM & NiMayl1l Ill Tr & Sav Bk, Chicago 
Five-year convert notes red text___._____---~- G.c* ---| 1910 1,000; 1,200, 6 ‘Oe a i i Re Pe 
Idaho Southern— Ist lien notes _—. due y’lyred 102%) ---.| 1909 1,000 500 ,000 6 M & N(|May1’°12-'14  |Commonw’h Tr Co,Pitts 





























Year ending June 30— 


1908-09. 1907-08. 
Fixed charges, &c $1,209,597 $1,189,131 





Dividends on preferred __-_-_-_------- 533,028 600,000 600,000 
Dividends on common, 4% cess ,000 440, ‘000 440,000 
Improvements oewemwite ee wc ig A 101,754 79,655 101,754 

eee, GOIN. .o cce ss cock cw ew $1,464,983 $396,334 $222 ,928 


OFFICERS.—Pres., Geo. W. Stevens; Sec. and Treas., J. Steuart 
MacKie; ‘Asst. Sec. and Treas., W.N. Cott, Columbus. 


DIRECTORS _—Frank Trumbull (Chairman), Edwin Hawley, F. A’ 
Vanderlip and Thos. H. Hubbard, New York; Geo. W. Stevens, Richmond’ 
Va.: J. By. Zerble and James H. Hoyt, Cleveland; P. W. Huntington, S. P’ 
Bush, R. S. Warner and F. B. Sheldon, Columbus, 03:3. ©, Reynolds’ 
Toledo, O.; Decatur Axtell, Richmond, Va.—(V. 92, p. 1032.) 


HOOSAC TUNNEL & WILMINGTON RR.—NARROW ~GAUGE.— 
Hoosac Tunnel, Mass., to Wilmington, Vt., 25 miles. Stock, $250,000; par, 
$100. Dividends: In 1903, 2%;-year 1905-06, 3%; none since. Earnings 
for 1909-10, gross, $79, 978; net, 1327. 824; bond int., $11,950; bal., sur., 
$15,874. Pres., John P. Kellas, Malone, - N. Y.—(V. 79, p. 903.) 


HOUSTON BELT LINE & TERMINAL RY.—Owns a terminal line in 
and around “a Tex., 20 miles, with large freight and passenger ter- 

minals.- Controlled 7: four proprietary roads, viz., Col. Southern, New 
Orleans & Pacific (St. & San Fran.), Trinity & Brazos Valley (Col. South- 
ern), St. Louis Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi- 
son system), which each own one-fourth of the stock and under a 99-year 
lease from July 1 1907 agree to pay under a Ss rata wheelage basis operat- 
ing ape, interest =, bonds and annual sinking fund of 1% of bonds 
issued. oe Be . 89, p. 1668. row; orated Aug. 31 1905 with 
$25,000 aR. ) a “The 5s of 1907 000 auth. issue) are sub- 
ject to call as a whole at 105 after J 4 1 1333 or yay a yearly sinking fund 
of 1% of the amount era eee, Texas. RR. Comm. auth. issue 
of $2,246,000 bonds, of which $4 000 1 retired by sinking fund to June 1910. 
In April i911 application was made to issue $2 200,000 additional. V. 92, 
p. 956.—(V. 88, p. 883, 1253, 13813; V. 89, p. 1668; V. 92, p. 956.) 


HOUSTON & BRAZOS VALLEY RR.—Owns Anchor to Velasco, Tex., 

miles.. To be extended from Anchor about 100 miles, with branch to 
Houston, 20 miles. Controlled by B. F. Yoakum of St. Louis & San Fran- 
cisco RR. and associates. edb <f authorized, $120,000; outstanding, $21,- 
000. Bonds, $200,000 Ist 30-year 5s ($1,000 each), due July 1 1937; int. 
J. & J.: Mercantile Trust Co. of St. Louis, trustee. For year 1908-09, 
gross, $19,026; operating deficit, $164; taxes, $995.—(V. 85, p. 793.) 


HOUSTON EAST & WEST TEXAS RY.—(See Map [of Southern Pacific.— 
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles. 
Stock $1,920,000, of "which $1, 1919. 200 owned by So. Pac. Co., which has 
guaranteed $2, 512, 000 of the ‘ponds, rin. and int., by endorsement, re- 
— the right to redeem them at 105 and int. on 6 mos.’ notice 

Div., 16% paid in 1902-03, 30% in cs a and 10% in 1909-10. out of 
accumulated surplus. Guaranty, V. 70, p. 841; V. 71, p. 236. 
1909-10, gross, $1,279,312: net, Lao: other inc. ., $460,385; charges, 
$2592; 277; bal., sur., $207, 108. woh 78, p. 2384.) 


prOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
acific.)—Owns from Houston, Tex., to Denison, Tex., 338 miles; Hemp- 
Are | Tex., to Llano, Tex., via Austin, 215 miles; Bremond to Ross, Tex. “ 
55 m.; Garrett to Ft. Worth, 53 m.; Mexia to Nelleva, 94 m.; other, '34 m 
total, 789 miles. Successor 1893 to ‘railway foreclosed. V. 45, p. 792, 820° 


STOCK .—Stock, $10,000,000, of which the Southern Pacific Co: owned 
$9,998,300, pra $100. Vv. 76,  p- 1084, 1192, 1407. In 1902-03 a dividend 
of 6% was paid out. of accumulated surplus. V. 76, p. 1407. 


BONDS.—The bonds are being nn Oe ie with proceeds of land 
sales. The /first mortgage was for $8,63 he first mtge. bonds and 
the ponactaates mige. bonds may be called for redemption at 110 a ro- 
ceeds of land sales. See abstracts of all the mortgages in V. 52, 42. 
Of the $5,068,000 consolidated 6s authorized, $1,149,000 mot teataded in 
the amount outstanding. above) are held as part security for the general 4s. 
There were also June 30.1910 $450,000 Lampasas extension interim 5s 
owned by Southern Pac. Co. or.in sinking funds of proprietary companies. 

In May 1910 permission was given to issue $2, 383,000 000 Ist M. 30-year 
6% bonds on the cut-off from Mexia to Nelleva, $4 ‘miles, and also $484,393 
for the completion and improvement of the road. V. 90, p. 914, 1363. 


LANDS.—The lands June 30 1910 held for pars of bonds con- 
sisted of 1,636 acres; land contracts, $1,216,507. V. 65, 

Year 1909-10, gross, $5,699,805; net, $1 492, 444: other Fhe a 306. 199; 
charges, $936, 915; bal., sur., $651,728.—(V. 91, p. 336; V. 92, p. 881 


HUDSON COMPANIES.—Incorporated Jan. 9 1905 under laws se New 
York State. Organized to build Hudson & Manhattan RR. (which see be- 
low), which it controls. The building erected at 33d St. and Broadway, 
N. Y., and pe vs Gimbel Bros., was completed June 15 1910. V. 90, 
Dp. 1614, #034: V —_ 748, 1127. 

Ownership of Bia ® of in N. Y. City property is stated to be $4,500,000. 


CAPITAL STOCK.—Auth. and outstanding, $16,000,000 pref. and 

5,000,000 common; par $100. Pref. stock to receive 7% cumulative divi- 
dends and also entitled to one-fourth of any other dividends. 

Phy ecto amount, issue dated Feb. 1910, $11 a for refunding 

- outstanding, Mch. 1911, $10,135,000. V.90, p.502. Holders of the 

AY 992, 500 6% notes due Oct. 15 1911 were offered ihe sds gl bce Apr. 1 

1911 of exchange for new notes due Oct. 15 1913 (of which $6,141,500 were 

outstanding Mch. 22 1911), also secured by 150% in Hudson & Manhattan 

4%% bonds gave into bonds during 1911 at 85, 1912 at 87% and 

1913 at 90. V.92, p. 322, 881. 


SECURED GOLD NOTES.—Holders of the notes of the issue of Oct. 
1908 have the option of taking perm ment at maturity, or when called, in 
first mtge. bonds of the Hudson & Manhattan RR. Co., at price of 85 and 
interest, and of the notes of the 1909 and Feb. 1910 issues at 95 and int. 


—_—— 


All the notes are secured by pledge of H. & M. RR. Co. Ist mtge. 4%% 
bonds, due 1957, at rate 5 $1,500 of a for each $I. 000 note a ee + 
D447, 502: p. 285, 547; V a, p. 37; V. 88, p. 1196: V. 89, p. 1280; 


REPORT .—Report for cal. year 1910, V. 92, p. 113. 


DIRECTORS, &c.—W. G. Oakman, Pliny Fisk, Grant B. Schley, W. C.’ 
Lane, John W. Simpson, Wm. M. Barnum, Albert A. Tilney, Kenyon B. 
Conger, Wm. Henry Barnum, Charles F. Adams 2d, Arthur B. ester- 


velt, P. G. Bartlett. W.G. Oakman, Pres.; Wm. Henry er V.-P 
-and ‘Treas.: W.C. Kinney, Asst. Treas.; Wm. ‘Everdell Jr., Sec. Office, 62 
Cedar St., N. Y. City.—(V. 90, p. 1614; V. 92, p. 113, 322, 881. 


HUDSON & MANHATTAN RR.—(See Map.)—Owns and operates 
double-tube tunnel from 6th Ave. and 33d St., N. Y. City, an af the Hud- 
son River to the Del. Lack. & West. RR. station, Hoboken, N. J., about . 
3% m.; opened Feb. 26 1908; also double-tube tunnel from Hoboken pases 
wardly through the Erie and Pennsylvania RR. stations in Jersey iy, Ae 
thence under the Hudson River to the Hudson Terminal Buildings on Church 
St.(one block west of Broadway), ee from Cortlandt to Fulton Street, 
opened on July 19 1909, making total double-track tunnel ry O19i0. 7 km. 

The line between 23d and 33d Sts. was opened on Nov. 

1909 permission was granted for further extension to joa 8 d 
Central Station. A branch will also be mes from 6th Ave. haw “7 as: ~ 
a connection with the Subway at 4th 6 g . 87, +43 614, 1011; V 

295, 451, 686, 944, 1197, 1437, 1620; V. 89, p. 224; V. 90, p. 1641, 1396: 
Vv. 91, p. 102 5: V. 2, p. 322. 

An extension of about \% mile from the Penn. RR. station in J Ey ae Arey Ae 
Henderson St., Jersey City, was opened for traffic Sept. 6 19 ne 
is being further extended to Summit Ave., Jersey City, AS... a connection 
with the present main line of the P. RR. will be ade. and a through service 
will be given over this line from Hudson Terminal Bldgs. to Newark, N. J., 
probably in the summer of 1911, under a traffic agreement. V.90, p. 635, 
1041; V. 91, p. 276. The Hudson Terminal Bl , the le office. build- 
ings in the world, were opened May 11908. Tr ns, electric and all-steel. 


STOCK .—Common, $40,000,000; outstanding, Mch. 31 1911, incl. scrip, 
$39,994,890; 5% non-cum. pref., with preference also as to assets, and con- 
vertible after July 1 1911 into common stock at 110, authorized issue $10,- 
000,000; outstanding, $5,242,151. Par $100. See **Hudson Cos.”’ above. 


BONDS.—Of the Ist 4s, $62,155,000, in connection with $40,000,000 - 
common and $5,250,000 pref. stock, have been issued on account of tun- 
nels, stations, power houses and ex tensions, and the two buildings at the 
Hudson Terminal in gd York. Of the remainder, $5,500,000 be used 
to retire the $5,000,000 N & Jersey 5% bonds redeemable a wd 110, leav- 
ng Se future use $30, 121 ,000 bonds and $7,500,000 pref. 

he bonds will be convertible on any interest ‘day + ro 1 1912 at 
rovisions to protect the 





ar into common stock at $110 per share, with 
ondholders —_— common stock, in addition to the $40,000, at » aresens 
authorized and the further amount necessary to convert the bon ds, is 
In Feb. 1909 $920 ,000 5% car trusts were sold and in Oct. 1910 "3500, 000. 
V. 88, p. 505, 624; V.91. pD. 1254. In April 1911 36 more cars were ordered, 
car cones to be issued therefor. V. 92, p. 1025. 


REPORT .—Report for year ending March 31 1911, en balance sheet, 
in V. 92, p. 1025, meres Gross (all sources), $4,1 65,492; et, after taxes, 
$2,315, 052: charges 356,942 (not incl. $819,192, one of interest 
charged to ‘ coneaiess balance, deficit, $41,890. 


OFFICERS.—Pres., W. G. McAdoo; V.-P., Wilbur C. Fisk; Treas., J. S. 
O’ Neale; Asst. Treas. FP. a Walz; Sec., Wm. "Everdell Jr.: Wn, 


J. Martin and Kenyon Conger: Com t. ri i Ss. Corwin: Aud.. F. H. 
Sillick. Directors t. 1910. P= a office, 30 Church St. 
—(V. 91, D. 1253, 1574, 1629; v Pp. 322, 595. 1025.) 
INGDON & BROAD TOP ake RR. & COAL CO,—Owns from 
RLS ply Pa., to «pe t Dallas, Pa., 45 miles; branches, &¢., 25 miles. 
DIVvs.— ’98. °99. ‘00. ’O1. *O2. ee 04. "05. '06. '07. "O08. 09. '10. 
gS eee a es a eh is a a. a. ot 2. a, aes 
On preferred... 5 5% 7 5 6 7 fg oS BAY 0.0 
ANNUAL REPORT.—Report for 1910 was in V. wae . 590. 
Gross Net. eorbes Bal., sur. 
Ri RS ee: ee $672,237 $161,392 $106, e ,202 
swlaks ace aiedied 59,335 51,019 
Pres. and-Gen. Man., Carl M. Gage. sol G 92, D. 395. 590.) 
VERMILION RR.—Salt Mine Junc. to Abbeville, La., 16 
ten" Meok, oa k, $300,000, of which $299,500 owned | RN end 8 Louisiana 
ry ge F = & SS: Co. (So. Pac.). Bonds, $322, first mtge. due 


Year 1909-10, gross, $74, Boa: at $28, 918; other er 
Aue of ot + A $25,728; bal., surplus, $12,2 


IDAHO SOUTHERN RR.—Owns from ser Idaho, on Oregon Short 
Line, to Jerome, 24 miles, opened Jan. 09; under construction from 
Jerome to Milner, 35 miles, and to be extended to Oakley, 25 miles. To be 
ultimately o operated tf prey ts gh Stock $3,000, , all out. Par $100. 

First lien 6% notes, (Commonwealth Tr. Co., Pittsburgh, trus- 
tee), secured by 125% = ‘rst mtge. 5s (part of an authorized issue of $3,- 
000, 000), mature $100,000 May 1 in 1912, $150,000 in 1913 and $250,000 in 
1914. V. 89, p. 778, 919. Pres., W.S. Ku hn.—(V. 89, p. 919.) 


bala & WASHINGTON NORTHERN RR.—Owns McGuire’s Station, 
Ida., northerly to Metaline Falls, 113 miles; trackage to Spokane Grand Jct., 
22 miles; Clagstone branch, 6 miles. Controls Pend d’Oreille River Nav. 
Co. Stock auth., $5,000, 000; outstanding, $3,172 of the 
remainder being reserved for conversion of 6% notes of 1910: par $100. 
Bonds are subject to call, any or all, at 107%, from Nov. 1 1912 to May 1 
1917, and thereafter at 105; $3,390,000 bonds were outstanding, secured on 





113 miles. $1, 000 additional bonds are issuable at $30, per mile 
of edcitones road. V.89, p. 411; V. 91, p. 1710. 
The $1, 5-year convertible 6% notes dated Dec. 1 1910, issued 


to pe iE. payment for road and equipment may be called for payment 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Illinois gy Pee $123 ,552,000-....--..----- ---| ---- $100/ $109 296000|7 in 1910|M & S/\Mch 1 1911 3%/|115 B’way, N Y, & Lond 
Leased line 4% stock guaranteed (see remarks) _ _ - ons] sas- 100) 10,000, 4 J & dJ\Jan 11911 Oo do 
First mtge of)Sterling bonds old 6s extend in 1895) | 1875 £ 2,500, 4g |A & OjApr 1 1951 London, England 
1874 for|Sterling bonds extended in 1905-- 1875 £200; 1,000,000 3%e3 & D/Dec 1 1950 do do 
$15,000, 4s of 1 due 1951 gold_._.c*&r;| 706;/| 1886 1,000; 1,500, 4¢ J & JiJan 1 1951 115 Broadway, New York 
secures a a 3 4s of 1886 due 1951 gold_-.-.c* &r 1886 000; 2,499,000 34%eJ & JiJan 1 1951 do do 
( oe Oe oe 1951 gold. --c* &r 1903 |1,000 &¢) 3,000,000; 3 %eA & OjApr 1 1951 New York and London 
Trust ponds ster! ng (sec by Ch St L & NOcons)_Us|_ -..| 1 £200) 5,266,000 34%eJ & JiJuly 1 1950 Baring Brothers, London 
First M Sp Div ref M (V 66, p 1237) gold__Us.xc*&r| 111) 1897 1, 2,000,000 3% e5 & JiJan 1 1951 115 Broadway,New York 
Kank & S W ist M Otto to Normal Junc & br.-.-r| 131) 1881 1,000 968,000 5 F & AjAug 1 1921 do do 
Cairo Bridge bonds gold oe remarks)...Us.c*&r; -.-..| 1892 1,000; 3,000,000 4¢ |J & D/Dec 1 1950 do do 
St Louis Div & Term M $10,000,000gold -Us.xc* &r } 239 11397 500 &c| 8,377,000 8u%elJ & JiJuly 11951 do do 
do $5,000,000 (see V 65, p 1173) ¢-Us.xc* &r 1897 1,000; 4,998,275 3¢ |J & JiJuly 1 1951 do do 
Underlying St L) Bellevue & Carondelet 1st M_.c* 17; 1883 1,000 470,000 6¢ J & DiJunel 1923 do do 
Div & Termi-}St Louis Southern lst M g-Me.c* 30) 1886 1,000 538,000 4g M & SSept 1 1931 do do 
nal mortgage-_j) Carb > Shaw ist M gold... .c* 17| 1887 1,000 41,000 4g M & S\Mch1l1 1932 do do 
Purchased lines Ist M $20,000,000 gold_._Us.xc*&r| 748) 1904 {1,000 &c| 14,662,000 3%eJ & J\July 1 1952 | do do 
Refunding mortgage gold “red (text) .--@.xe*&r*) 2,015) 1908 |1,000 &c) 22,740,000 4¢ iM & NINov 1 1955 | do do 
Collateral trust bonds gold $__ _..----- Us.c* &r 857; 1888 500 &c ’ ,000 4¢ iA & OlApr 1 1952 | do do 
Coll trust $25,000,000 gold on LN O & T.Us.c* &r 798) 1892 500 &c! 25, ,000 4g¢ IM & NINov 1 1953 | do do 
Western lines first mortgage gold__-__--- Us.c*&r| 218) 1894 1,000; 5,425,000 4g iF & AjAug 1 1951 do de 
Ch St L & N O cons M ($18,000,000) gint gu..c*&r| 567) 1881 1,000|a16,635. 5¢ J &€ D115 Junel151951_ | do do 
do guaranteed principal and interest ____--- - 567) 1897 1,000} 1,359,000 34% eJ3& D15\June151951 | do do 
Memphis Div ist M sy guar p & i (end) __Us.c* 100; 1889 1,000; 3,500,000 4¢ \J & D/\Dec 1 1951 | do do 
ee SS Seite aie... Us.xc*&r| 640) 1897 | 500 &c) 23,888,000) 3%e5 & JJuly11953 | do do 
Pitch Div Ist M g $4,000,000. Us.c*&r| —130| 1900 |1,000 &¢) 5.000.000; 3¢ |F & AlAug11951 | do do 
te \ fhe © PO I I @ @ 20 wo 3 3 m2 = mo c , ’ .000 J : do do 
Iowa Falls & Sioux City —See statement of Dubuquiue & |Sioux (City. 7s & djgan 2 190l 
a Includes $5,266,090 consol 5s pledged to secure | Illinoi|s Centr/al collate|ral trust bo nds of 18/86. | 
| } | 
| | | | 
| 
| | 











ee 


i 
) 





on Dec. 1 1912 at 105, Dec. 1 1913 at 104 and Dec. 1 1914 at se and con- 
verted at option of holder into common stock taken at $75, , $85 and 


$90, respectively, on Dec. 1 1911, 1912, 1913 and 1914 and soe on June 1 
1915. See also V. 92, p. 118. 


EARNINGS.—S8 mos., { ipoecte vielen eae Gross, $441,893; net, $164,698 
July 1 to Feb. 28. | RES Gross, 320,970; net, 102,689 
For 4 mos. ending Oct. 31 1910, gross, $283,235; net, $114, 317; charges, 
and taxes, $71,500; bal., sur., $42,8 
For year 1909-10 (103 miles) , gross, $613, 358; net, $209, Noes oy taxes, 
rentals, &c., $168,486; bal., sur., $41,309. Pres. & Trea F. A. Black- 
well. Office, Spirit Lake, Idaho.—(V. 91, p. 1710; V. 92, “4 "118, 659.) 


ILLINOIS CENTRAL RR.—(See Map.) —ROAD.—Operates from Chi- 
cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., 509 miles, with numerous branches, viz. (*which see): 


Road owned in fee— Miles. Leased—Controi owned— Miles 
Chicago to Cairo, Ill__.) Main Mem.,Tenn.,to Grenada, Miss_. 100 


Centralia, Iil., to omens £7 a . 706| Yazoo & Miss. Vall. RR., Mem- 
Dubuque, lowa phis to N. O. & branches_-_-__1,370 

Dubuque & Sioux City*._____- 760|St. Louis Alton & Terre Haute. 239 

Springfield to East St. Louis _ 98| Entire stock owned— 

Peoria, Ill., to Evansville, Ind., Brancees, 6. ....--- Tepes: Wee One we 1,082 
with 6-mile branch ______ __ 234 pS 171 


Leased—Control owned— : 
Chicago St. L. & N. O. RR., 
Cairo, Iil., to New Orleans__. 547 
Line to Louisville, &c_-_-_-_ 





Total system June 30 1910_.- 5,944 
Of which earns. kept separate— 

637) Yazoo & Miss. Vall. RR______1,370 
Remainder included in earnings July 1 1910 é inebiies 4,574 
HISTORY, LEASES, &c.—Chartered in Dec. 1850. The company Sy s 
to the State of illinois 1% (for the 12 months ending Oct. 31 1910 $i, A 
928) < gross of the 706 miles owned in fee yearly in lieu of taxes. The C 
cago St. L. & N. O. is leased for 400 years from July 1 1882 at 4% per roth 
on its $10. 000,000 stock deposited to secure the leased line stock. 

The entire $5,000,000 capital stock of the Central of Georgia was turned 
over to the Illinois Central in June rn but A eo is operated inde- 
pendently. See that company. V. 86, p. 668: V. 88, 1559. 

Indianap. South. Ry.., Indianapolis, fen. to Effingham, Ill., 177 m., is 
owned, but separately operated. Foreclosure sale set on Pp 5 1911 Le 
mtge., all the bonds being owned by the IIl. Cent. 461; 78, 
p. 2442: V.79, p. 733, 968: V. 85, p. 798; vo 89" Dp. 286. oP 90 . 956. 

CAPITAL STOCK .—The leased line stock is secured by deposit of $10,- 
000,000 Chicago St. Louis & New Orleans stock. (V. 65, p. 1071.) 

Stockholders voted May 18 1908 to increase the stock from $95,040,000 
to $123,552,000, one-half of the new stock bein oungnanes at i by stock- 
holders, raising the amount out to $109,296, V. 86, p. 981 Pe. 

In July 1910 Union Pacific owned $32,900,000 of the stock. V. 84, p. 51, 
102, 570; V. 86. p. 480; V. 90, p. 700 

DIVS. | '87. '88. °89. °90. '91-'99. : 
Com.stk.{f 7 7 5% 6 £5Byearly 5% Gyearly 7yearly Moh.,3% 

BONDS.—Cairo bridge. See adv. in ‘‘Chronicle,’’ May 7 1892. 

The trust bonds of 1886 are secured by deposit of $5, 266,000 Chicago St. L. 
& New Orleans consols of 1881; also by a lien on the road. See V. 86, p. 1343 

The collateral trust bonds of 1952 are secured by pledge with the U. S. 
Trust Co. of New York of $16,350,000 5% ist mortgage ya bonds of 
subsidiary railroads covering 854 miles. See list, V : 

The $25,000,000 collateral trust bonds of 1953 are secured by pledge of all 
the Louisv. N. O. & Texas (now Yazoo & Mississippi Valley RR.), $16,- 
900,000 Ist mtge. bonds, except $68,000, all the $9,104,000 mtge. incomes 
and all but $96,000 of the $10,000,000 land grant incomes. See advertise- 
ment in ‘“‘Chronicle’’ June 11 1892, and V. 54, p. 964; V. 61, p. 112. 

Chicago St. Louis & New Orleans 5s have their interest guaranteed (by 
endorsement) until the principal is paid. The 3 \s of 1897 are Fe ROE. » prin- 


-~————-_-— = — = = a 


00. 01Sep.’04'05 to’10. 1911 


cipal and interest, by endorsement—see guaranty, V. 65, p 
e Western Lines loan of 1894, see “Supplement” of an: 1809. 

The St. Louis Division & Terminal bonds are for $15,000,000 authorized, 
of which $5,000,000 are three pe cents; $3, ,000 were issuable for im- 
provements, equipment, &c., and $1,499,000 are held to retire $1, 400,000 
underlying bonds still outstanding on the St. Louis Alton 3 TH a stem: 
Abstract of mtge. in V. 66, p. 138. See also V. 66, p. 133: V oF 46. 

Louisville Division & Terminal mtge. is for $25, ,000; a ‘the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br. ) from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chicago St. tae? = 
be Apel v4 be re te to + 0"Sup sah and joined in poking mtge. 

p or abstract; ae. upplement’”’ of Jan. 1899. V. 65, 367, 
516; V. 66, p. 133: V. 67, 581; v5. Dp 6 - 

The purchased lines 365 of 1904 ($20, 000 ,000 authorized) cover various 
minor lines acquired. Of the bonds, $14,662 ,000 have been issued on 748 
miles of subsidiary branch lines purchased (of which $2,662,000 in the treas- 
ury in July 1910) and the remaining $5,338,000 is reserved to retire at 
maturity $968, 000 bonds of the Kankakee & Southwestern Ists due 1921 
(see bond table above) and $4,370,000 bonds of the Chicago Madison & 
oe Me m.), which are ledged for the collateral er 4s of 1952. (See 

71, 288: V. 79, p. 1273, 1642, 2588; V. 81, p. 1105.) 

Vthe hehendine mortgage gold 4s of 1908 (authorized issue $110,000,000, 
with the privilege of issuing $10,000,000 additional to acquire the Indianapo- 
lis Southern, Indianapolis, Ind., to Effingham, IIl., 177 miles) are subject 
to call at 107 4 and interest on any interest day cae Se Nov. 1 1918. 
See V. 87, p. 1357. 142); V. 88, p. 295; V. 92, p. 261, 527. Cover the main 
line, the Chicago terminals, the so-called purchased lines, the Springfield 
Division, the St. Louis Division, &c., a total of 2,015 miles, subject to exist- 
ing issues of bonds aggregating $61, 766,000, incl. $2,500,000 Chic. Havana 
& West. 5s and Rantoul RR. 5s pledged under IIl. Cent. gold 4s of 1952. 
Purposes for which $87,260,000 Refunding Bonds Unissued were Reserved. 
To retire a like amount of prior lien bonds_________________. ,026,000 
Additional main track, tunnels and bridges, purchase of real 

estate, improvements, funding of indebtedness, &c __ --- 28,234,000 


In April 1908 filed a first lien 4% gold $30, 000,000 equip. m intge. due Jan. 1 
1923 (U. S. Mtg. & Tr. Coe., trustee). . 86, p. 1042, 134: 





GENERAL FINANCES.—On June 30 1908 there were $23.5 590,000 
loans and bills payable outstanding. On account of this indebtedness, 
shareholders of record May 18 1908 were permitted to subscribe for $14.- 
256,000 new stock at par. In Nov. 1908 ,000,000 refunding mtge. 
bonds were sold and in Jan. 1911 $2,740,000. See above. 


EARNINGS.—S8 mos.,/{1910-11_...Gross, $41,774,803; net, $10,462,291 

July 1 to Feb. 28. (|1909-10__._Gross, 38,817, ‘602: net, 8,014,509 

For 6 mos. ending Dec. 31 1910, net (after taxes), ‘$7, 929,561, agst. 3$5.- 

891,015 in 1909; other income, $2, 746,143; int. and rentals, $4,926,125; 
bal. for divs., &c., $5,749,579. V. 92, p. 527. 


REPORT.—Annual meeting is held the third Wednesday in October. 
Report for 1909-10 was in V. 91, p. 863, 879; editorial, p. 839. 











(Not incl. Yazoo & M. V. RR.)— 1909-10. 1908-09. 1907-08. 
Average miles operated___________- 4,551 4,547 4,420 
Passenger earmings................ $11,881,013 $10, 865,358 $10,991,798 
Pe Pe. ota huibeseoe 38,777,758 36,003,897 35,357,811 
eee ee 11,771,290 10,276,257 11,647,118 

Ce oc $62,430,061 $57,145,512 $57,996,727 
I st 0S Rh $12,787,921 $13,464,230 $13,417,129 
Income from investments, &c______- 3,892,743 3,825, ‘008 2.310.523 

Wetes Bee Weeeee.. 6 nc kc we . cake < $16,680,664 $17, ane 238 $15, eh 652 
I $5,969,860 $5,703,193 $4,569,860 
Rent of subsidiary roads__._______- 2,877,606 908 83, 395 
Dividends on stock (7%) _.____-._-_- 7,650,720 7.650.720 6,652,800 
Replacement of saukeakeds Ebiadesas? chatbees 232,267 # 1,046,963 

I i $182,478 $251,149 $248,634 


YAZOO & MISSISSIPPI VALLEY .—Results on 1,370 miles; average, 
1,370. See report wad length he 91, p. 1242, 1261. 
e 


Year— Gro Net er tax). Oth. Inc. Charges,@c. Bal., Sur. 
1909-10. ___- $10,384,150 $1, 452. 465 $1,750 $1,249, 240 sur. $204,975 
1908-09. _ __ - 10,035,257 1,019,182 1,750 1,226 010 def. 205,078 


ee ee ae Chas. H. Markham; Vr & Gen. Mer., D. L. 
Park; V.-P. and Sec., A. G. Hackstaff: Treas., E. T. H. Gibson. ‘General 
office, Chicase. Ill.; New York office, 115 Broadway 

Directors.—Walther Lutt en, John W. Asantedines. J. T. Harahan, 
ie a Vanderbilt, J. Ogden ‘Armour, John Jacob Astor, po A Pea- 

pre MK Goelet, John G. Shedd, A. G. Hackstaff, R. S. Love w. 

orest, and, ex-officio, Hon. Chas. S. Deneen, Gov. of Ill.—(V. 92. Dp. 507. ) 


ILLINOIS SOUTHE N RY. —Owns Salem to Bismarck (including River 
Transfer, 1 mile), 122.86 m.; Chester branch, Missouri Jct. to Chester, 10.70 
m.; Rosborough branch, Sparta to Rosborough, 5 m.; sal owned, 138. 56 
m.: leases Ill. Cent. tracka e, Branch Jct. to I. C. Jct., 2. 75 m.; total, 141.31 


m. ‘eer eO ‘+a ai l of the Centralia & Chester RR., foreclosed . 


V. 70, P. 29. Stock, com., $4,000,000; 6% cum. pref., 

$1,000, 8 00. : issued. Of the bonds, os be 000 was reserved for 
improv. an os uip. at not over $200,000 year 79, p. 500. Of the 
bonds, $3,900, , with $3,400,000 com. and ¥i 000 ,000,000 pref. stock, was 


included in the collateral turned over to ry Chicago banks in Jan. 1910 
on settlement of the Walsh notes. V. 90, p. 167. 

REPORT.—For year ending June 30 1910. gross, $373,891; net, $73,285. 
In 1908-09, gross, $362,356; et $80,314; other income, $1 503; in t., taxes, 
&c., $219,316; bal., def., $137,819. Pres., E. K. Boisot; Treas., F. O. Wet- 
more’ gt Tg Williams. "Othos. Grand Central Station, Chicago, Ill. 
— p 


ILLINOIS TERMINAL RR.—Owns terminals at Alton, Ill., and road, 
Alton to Hartford, Ill., 6 miles; Hartford to Edwardsville Jot., 7.1 m.; 
leases from abe ry, -J RR.., Edwardsville Jct. to Edwardsville, 1.6 m. Stock, 
$500,000; par, $100. Year 1909-10, gross, $174,052; net, $79,048; int., &c., 
$31,198; Lag "$47,850. Pres., Geo. M. Levis.—(V. 79, p. 2205.) 

ILLINOIS TUNNEL CO.—See Chicago Subway Co.—(¥. 91, p. 870.) 


INDIANA HARBOR BELT RR.—Owns Weitins. tnd. Ind., to Blue Island: 
Ill., 14.4 miles; McCook to Franklin Park, Ill Argo to Union Stock 
Yards, Chicago, 10.3 m. : State line to Grasselli, Ind., 5 3 m.; branch, 1.3m. 
total owned, 42.6 m. : Operates jointly Chicago Term. Transfer RR., Blue 
Island, Ill., to McCook, 13.6 m.; misc. trackage, 50.1 m.; total, 106, FA m. 
Nov. 1 1907 acquired Chic. Junc. Ry. V.85, Pp. 1270, 1209: V. 86, 

Stock outstanding, $2,450,000, ail owned by Lake Shore & M \ , 
and Mich. Cent., which guarantee the bonds. Of the bonds ($25,000,000 
authorized issue) , $2,500,000 are reserved to retire the Chic. Ham. & 
Western 6s and $725,000 were issued to retire the Mich. Central and Term. 
RR. joint 4s and $1, 000,000 for additions and betterments. The $2 
bonds issued in peyment of Chic. Junc. R 
from July 1 1907 for 5 years, oe 3% for 
V. 86, p. 108.—(V. 85, D. 1270; . 86, Pp. 


INDIANAPOLIS UNION ee —Owns 3.23 miles of yard tracks and 
sidings, .93 of a mile of road with terminals at Indianapolis, Ind., and leases 
for 999 years the Belt RR. of Indianapolis—9.40 m. (which see) . Clev. 
Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago & St. 
Louis and the Vandalia RR. are virtual proprietors, they having invested 
in it $1,025,028 8. Dec. = 1910. No stock outstanding. Favorable de- 
cision Sept. 1910, V. 91, p. 1511. In 1910, gross, $1,151,964; total deduc- 
tions, $1,103,786; a Rg .» $48,178.—(V. 83, p. 213: V. 91, p. 1511.) 


INTERBOROUGH-METROPOLIT AN CO.—ORGANIZATION .—Incor- 
porated on Jan. 906 as an amalgamation (per plan V. 82, p. 217, 280) of 
the wk Boe dey Re id Transit Co. and Metropolitan Street R n Feb. 
1907 $33,912,800 of the $35,000,000 stock of the Interb. Rapid a. 3 Co., 
$42,740, 000 of the $52,000, 000 Metropolitan St. Ry. stock and $29,373, 100 
of the $30 0,000,000 stock of the Metropolitan Securities Co., its holding 
company, had been acquired. V. 82, pD. See Interborough Rapid 
Transit Co. below an Metrop. St. Ry. in “Electric Railway’”’ Section. 
Favorable decision, 85, p. 99, 654. In Sept. 1907 receivers were ap 
pointed for Metrop. Street y. and of its lessee, the New York City Ry., 


. bear interest at 2% yearly 
16 years, then 4% to maturity. 





whose stock Is all owned by the Metropolitan Securities Co., — hes ~ 
Street Ry. dividends being suspended. V. 85, p. 793, 864; V . 89, Dp. 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Vatue |Outstanding % Payable | and Maturity | Dividends are Payable 
llinois Southern—1.ist M gold $5, a ay c* 132} 1903 $1,000; $4,600,000 4¢ J & D/\Dec 11953 New York 
Mines Terminal—ist M $500 o subway ¢ red per... 86 Text | 1905 1,000 450,000 5¢ WJ & JiJan 21925 Illinois Tr & Sav Bk, Ch 
a —— Co See Chicago Su “4 M ‘% Western 
ndiana Decatur estern—See Cin In 
ndiana Harbor Belt—Gen M $25, one 000 ¢.G.xc* &r* ..-| 1907 |1,000 &c| 2, ,000 24¢ 3 & Ji July 1 1957 iNew York 
do ec Be ee oael BL. inanhewee 1,725,000 4¢ J & JiJuly 1 1957 New York City 
Chic Ham & W first mOrsEags | a assumed_.c*&r| 27.48) 1897 500 &c| 2, ,000 6¢ iT & JiJan 1 1927 Central Trust Co, N Y 
Indiana Illinois & lowa—See Chicago Ind & South. 3 
ndianapolis & Louisville—See Chicago Indianapolis |& Lou isville 
ndianapolis Se in M goldsf not oe able___.FP.c*- 93; 1886 1,000 929, 4% ¢M & N'iMay 1 1926 Fidelity Trust Co, Phila 
Int ter borough= om stock $100,000,000 cae. boat | 1a Cleiie A a PRR Bi Ce PT a a SRR tyre gs cepa IIR 2 
Pref stk Rx"ce yaad (also pref as to tose a $55,000, 000 ecol saee 100; 45,740, ee ee Se Se Aa eee eee ae 
Coll trust bonds gold sec by Int R T stock....c* &r ..-| 1906 |1,000 &c| 67,825,000 4%¢A & O/Apr 119 Windsor Trust Co, N Y 
Coll trust notes $15,000,000 gold call 102__.._.Me.c .--| 1907 |1,000 &c/As collateral 5¢ J & J July 11911 Jno - ee ee ee e------- 22 
Collateral trust notes extended in 1908 and 1910__- sont BE leddnodad 2,549,400 hae a oes RE gate ARS et agagenemee ra mI 
POUR BONGE on cn odncmccgs cer shee tans ede+ees cue] SUSU |nwceneks 4,000,000 6 ome. RU Se WI 2 RR a a 
Interborough Ra 14 Transit—Stock $35,000,000-- ene 4 ace 100} 35,000,000'9 in 1910; Q—J |Apr 11911 elmont & Co, New York 
Gold M bonds 000,000 red 105 (text) ..G. xc*r* .--| 1907 |1,000 &c| 30,552,000 5¢ M & NINov 11952 165 Broadway 
Noses to be cad rem ie 3 Ree G.xc*r* .--| 1908 |1,000 &c} 4,584,000 6¢ \M & N|May 11911 uaranty Tr Co. N Y 
International & Great Northern—First mtge gold___. 1,109} 1879 500 &c} 11,291,000 6¢ \M & N'INov 11919 quitable Trust Co, N Y 
Second mortgage gold._........-----.------ F.c*; 1,109) 1881 | 500 &c;} 10,391,000) See textiM & S/Sept 1 1909 ept 1907 coup last paid 
3d M ($3,000, ) formerly inc, incl scrip g.-.Me.c*| 1,109; 1892 500 &c| 2,966,052 4¢g¢ M & S/|Sept 1 1921 n default—See text 
Colorado Bridge bonds sinking fund_._...-.--.-- Fi eos} S000 1, 198,000 7 M & N/May 1 1920 ay 1911 coup pd wh due 
Interoceanic Ry of Mex— lst oa stk, 5% non-cum_. Sak ane £100; £1,400,000/5 in 1910} See text|Nov 19 19102 &%/London 
Second preferred stock 4% -.-...-.---------.--.-- eos] cece £100) £1,000,000/4 in 1910} See text/Nov 19 19104% do do 
4% debenture stock subj to call at par £1,150,000 cael aie Jeena £1,150,000 4 M & S 15/Sept 15 1950 do do 
Debenture stock 7% ‘‘B”’ subj to call 120 non-cum pawt ave £100; £469,459 7 7 '09-'10\Sept 15 1950 do do 
Second debenture stock red 105 after 1911 (text) J601 mows £100; £1,150,000 4% M&«&N30/)19 % in 1909-10 
Mex E deb stock £450,000 guar red at 105 beg 1914; ---} -.-- £100; £400,000 5 J&D 15\Jan 1 1984 don 
| 
| | 
| 
| 
Mileage of Companies Com shy Interborough- Metropolitan System. eral purposes. . 91, sg . 86, p. 1100, 1042, 981, 603. Vv. 87, p. 
Interborough Rapid Transit kn avace cbbhos cosee 81.94 miles | 1479, 1610; V. 90: p. 1 70: V 4d p. i385. 
Elevated (Manhattan altwas, | a 118.03 miles 


Surface lines owned or controlled by Interb. Rap. Tran. Co_.154.03 miles 
New York City Railway and subsidiary companies 519.46 miles 


ny SD CU ne ec odbaeewae we 873.46 miles 


*" STOCK .—The pref. stock has voting power upon default of payment of 
dividend thereon. V. 82, p. 217, 280. 


DIVIDENDS.—Div. on pref., 1 4% oe paid July 2 1906 to July 1907 
inclusive; none since to Apr. 1911 . 85. Dp. 600. 


VOTING TRUST.—Over 75% of a common and a majority of the pref. 
are deposited under a voting trust agreement to March 6 1916, subject to 
termination in the discretion of the voting trustees, viz.: August Belmont, 
Edward J. Berwind, Andrew Freedman, Theodore P. Shonts and Cornelius 
Vanderbilt. V. 92, p. 461, 527, 659, 1108. 


BONDS.—The collateral trust 4%s of 1906 (Windsor Trust Co., N. Y., 
trustee) are secured by pledge of all the stock of the Interborough Rapid 
Transit Co. or voting trust certificates therefor acquired at the a of $ * 
in bonds for $500 Interborough Rapid Transit stock, it 2 
$500,000 5% mtge. due in 1911 covers property in 218th S Vv) 33. ‘95. 

The coll. trust 5% notes of 1907 extended in 1910 (315, 000,000 auth. 
issue) can be issued only pro rata as the collateral mentioned (V. 84, p. 1248) 
in the deed of trust is deposited. Collateral may be withdrawn on deposit 
of an amount of cash as fixed by the deed of trust or additional notes of 
Metropolitan Street Ry. There are $2,549,400 6% note (extended) due 
July 11911. V. 85, p. 1 86, D. 1285; V. 90, 491. 

In July 1910 $4,000,000 notes were sold to settle litigation and bs be 
credited on account of stock liability in Metropolitan Securities Co. . 91, 
p. 38: V. 92, p. 183. 


EARNINGS.—For 3 mos. ending Mch. % 1911, total receipts, $846,703: 
int. and taxes, $919,594; bal., def., $72.8 


REPORT ees of holding To yea year ending Dec. 31 1910 
was in V. 92, 183. Total 10, $3,261,243; interest, taxes, &c., 
$3,205, 733: Salamone. surplus, $55,5 

OFFICERS.—Pres., T. P. Shon McDonald. 
Broadway, N. Y 7 .—{¥. 92, p. 183. het, r 37, "659, 956, 1108 


INTERBOROU GH RAPID TRANSIT CO.—(See Map. OE ag yee 
May 6 1902 Y., and is now operating manne tunnel RR. in 
City, #:4* te with two tracks, from Battery to City Hall, and as a yee 
track line from the City Hall (with two-track loop at that 
Elm St., Fourth and Park aves., to 42d St., thence under 42d St. and proed- 
way to 103d St.; also as two-track lines, partly viaduct, (a) from 103d S 
on the West Side, to Van Cortlandt Park, (0) from 103d St. to the East Side 
and Bronx Park. Extension (two-track) under the East River via Fulton 
and Flatbush aves. to Atlantic Ave., Brooklyn, 2% miles, there connect- 
ng with the Long Island RR., was opened May 1 1908. Total, about 82 
m. of track (incl. 9 m. sidings, &c.) on 25% miles of road (of which 18% 
subway and 7 elevated); leases Manhattan (Elevated) Ry., 118 m.:; surface 
lines owned or controlled, ioe mi total, an ae miles. , 
p. 222, 1912; V. 84, p. 1306: V aor be , 654, 1005; V . 86, D . 108, 1100. 
Owns stock of N. Y. & Queens ounty Ry., 74 miles, and (jointly with 


Long Island RR.) the N. Y. & L. I. Traction Co., 56 miles. V. 80, p. 2621; 
V. 83, p. 818; V. 86, p. 1100. 


In Apr. 1911 decision was pending on company’s offer to turn over to the 
city the title to the Steinway tunnel (N. Y. & L. I. RR.), in consideration 
of the right (a) to — erate it (when completed) on the same terms as the sub- 
way north of City Hall; (bd) to third-track the elevated lines and build ex- 
tensions thereto in the Bronx, at an estimated cost of $32, ,000. As to 
offer to build and equip new subway in Manhattan, Brooklyn and the 
Bronx (paying part cost), and to operate the same, the original contract as 
wo as this new one to run until yan see V. 91, 1574; V. 92, p. 118; 

V.91, p. 870, 913; V. 89, p. 1069; V. 90, p. 1554, 1614: V. 91, p. 1254, 1574. 


CONTROL.—In Dec. 1907 $33, 912,500 of the $35,000,000 stock had 
been exchanged for 200% in4¥%% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 


CONTRACTS.—Contract with city called for the construction of the road 
from City Hall north for $35,000,000 and its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the interest on the city’s bonds issued for construction (but not for 
easements, &c.), and a sinking fund of 1% yearly to retire the bonds. See 
provision V. 82, Dp. per In Dec. 1907 $5,934,798 was allowed for extra 
construction. V. 85, 1461. The company also at its own expense pro- 
vided the electrical equipment (costing over $26,000,000; see V. 

452). For contract see V. ¢ 1063. The extension from City Hall, 

Manhattan, to Brooklyn, B. Su It without aid from the city except about 

a 000,000, and leased for 35 years with privilege of revewal for 25 years. 
V. 86, D. 196; V. 75, p. 184, 1086, 1202. See V. 76, p. 101, 1234. 


DIVIDENDS.—July 1904, 2%; 1905, 8% %; 1906, 84%; 1907 to Aprit 
1911, 9% yearly (Q.-J. ' 4% pr 


BONDS AND pele —The $55,000,000 mtge. 5s dated 1907 are pur- 
chasable at 105 and int. by a yearly sinking fund of $300, 000, beginning 
Nov. 1 1910, and also subject to call on any interest day at the same price 
in amounts not less than $1,000,000. V. 89, p. 41, 103. The bonds are 
secured by all the real estate and power houses, leasehold interest in the 
subway, Manhattan Ry., stocks and bonds owned, advances to other cos. 
and other pr party: total cash cost, $54,095,419. 

The 3-year 6% notes dated May i 1908, of which $17,389,000 were con- 
verted into bonds at the rate of 99 in notes for $100 in bonds, reducing 
amount outstanding to $4,584,000, were secured by ee of bonds of 
1907; they will be paid at maturity May 11911. V. 92, 956. 

In Dec. 1910 a new mtge. was proposed for the ‘aticetinnd amount of 
$150,000,000, of which about $75,000,000 for additional subway, $32,000.,- 
000 for elevated roads and third- tracking, $35,000,000 to retire outstand- 
ng Ist M. bonds, $4,584,000 to redeem 6% notes and $3,416 ,000 for gen- 


) Office, 165 


oint) under new 





EARNINGS.—For 9 months oh A Mar. 31: 


Gross et (after Other Chges. (incl. Balance, 
9 Months. Earnings. "Fond es). Income. Manh.qguar.) Surplus. 
1910-11 $02 122,896 $11,562, 872 $251,660 $7, O86, 297 $3, 838. 233 
1909-10___. 21,530,080 12,045,746 320,056 7,912,715 4,453, ‘087 
REPORT .—Report for year — June 30 1910, V.91, p. 713. Results 


prior to 1908-09 are made up according to previous method of accounting. 
Year end. June 30— 


1909-10 1908-09. 1907-08. 1906-07. 
Gross oper. revenue. _-_ “$28. 987, 648 $96, 524,394 $24,059,299 $29, 363 ,802 
Operating vane Seep. 013,143 $10, 747,443 $10,722,694 $9,593,331 











PE endows sidwacd 750,422 1,799,807 1,586, :466 1,377,965 
Income from oper. ._.$16,224,083 $13,977,144 $11,750,139 $11,392,506 
Non-oper. income_-__-__- 411,024 1,001,775 1,220,170 815,833 
Gross income_______- $16,635,107 $14,978,919 $12,970,309 $12,208,339 
Total deductions_____- $10,552,960 $10,389,096 39 269.650 $8,491,895 
Dividends (9%)-_._-_-_-_- 3, ‘000 3, 50,000 3,150,000 3,150,000 
ED ee .. $2,932,147 $1,439,823 $550,659 - $566,444 
DIRECTORS.—August Belmont (Chairman), Alfred Skitt, Andrew 
Freedman, John Pierce, George W. Young, William A. Read, Cornelius 
Vanderbilt, Edward J. Berwind, Edwin Hawley, H. M. Fisher, Gerald 
L. Hoyt, Theo. P. Shonts, F. de C. Sullivan, New York; and ardiner M. 
Lane, Boston. Pres., T. P. Shonts; V.-P., Frank Hedley, David W. Ross; 


Sec., H. M. Fisher; Treas., John H. Campbell. 
York.—(V. 91, p. 1629, 1711; V. 92, p. 118, 595.) 


INTERNATIONAL & GREAT NOR Ean RR.—(See Map Missouri Pa- 
cific.) —Total system July 1910, 1,159 miles, viz.: 


Office, 165 B’way, New 


Lines owned— Miles. | Joint trackage— Miles. 
Longview, Tex., to Laredo_____- 494!Galveston Houston & Henderson 
Palestine to Houston, Tex_____- at (jointly with M. K. & T.)_.--- 
Mineola, Columbia, &c__.___._. I 6 
Fort Worth to Spring._.......-.-- 261|Houston Oak Lawn & Magnolia 
Navasota to Madisonville______- 47 I oe Te er east wes 10 





ORGANIZATION .—Stock authorized is $25,000,000; outstanding, $9,- 
755,000; par, $100; controlled in interest of Missouri Pacific. 


RECEIVERSHIP.—On Feb. 26 1908 Thos. J. Freeman was appointed re- 
ceiver. The March 1908 coupons on 2d and 3d mtge. bonds were defaulted, 
a large amount of earlier cou spose on 3d mtge. bonds also remaining un “-. 

Foreclosure sale under 2d M. has been adjourned to May 16 1911, 
acces of Texas legislation giving a preference to unsecured debt; _ it > 

He ers to be are ased by 3d M. committee at that time. V. 91, .4 

655, 871, 945; V. 92, p. 7595, 1108. Recelver's certs., $340, 600 bs. (since 
ssicodh were auth. to pay int. due May 1 1908 on Ist M. bonds. : 
e a . cmetng debt (judgments), $4. 604,641, entered May 14 1908. 


gag M. a Protective Committee.—W. Emlen Roosevelt, on rd 
L. Marston and H. K. Pomroy of New York, and — W. Hamer of 
delphia (Farmers’ Loan & Tr. Co., depositary) . In 1908 most of the FS 10 i; 
a eon bonds had been deposited. V. 86, p. 1042, 1343, 1425; 
3d M. Bondholders’ Come —Alvin W. Krech, Chairman; Equit. Tr. 
Co., N. Y., depositary. . 90, p. 1170. 


BONDS. —The 2nd eae int., scaled to 5%, upon default reverted to 6%" 
as formerly. . 73, p. 445. Car trusts, Dec. 1910, $860,983. 


EARNINGS fa mos.,/1910-11___.Gross, $6,410,660; net, $1,604,843 
oe 1 to Feb. 28. ll Og 0 — 5 867 om net, . sey hag 


Gross. Other I Charge 
1909-10 ae 566,866 dt aig. 078 $51, 176 *$2, “164. wit def. BRO6. 462 
1908-09 __. 8,097, ‘93 1,499,794 46,521 22,712,583 def.1,166,268 
1907-08 _._. 6,922,268 363, 6,444 2,890, ‘468 def .2, ‘460, 464 
1906-07 ... 8,826, 957 1,950,008 4,530 1 780, 811 sur. 173.727 


* Includes hire of equip. balance, $214,776; taxes, $252,980, &c. 7z In- 
cludes $91,486 for additions and betterments ps 2» 92, D. 595, 1032, 1108. ) 


INTEROCEANIC RY. OF MEXICO, LTD.—Vera Cruz to Mexico City, 
Mex., 342 miles; Los Reyes to Puente de Ixtla, 122 miles; Los Arcos to 
Cuautla, 102 m.: 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263) 
137 miles; leases Mex. Southern Ry., 292 miles (see below); total, 1,026 m. 
Concessions end Feb. 1982, after which road passes to State at a valuation. 

On Jan. 1 1910 took over under lease the Mexican Southern, extending 
from Puebla to Tecomavaca, 139 m., and Tecomavaca to Oaxaca, 89 m., 
also owning Tehuacan-Esperanza Tramwa , 32 m., and 3 short lines, from 
Jan. 1910 for the term of its concessions, t e rental providing 4% divs. and 
sinking fund on the £875,000 debenture stock and any further issues up to 
£121,720, and divs. payable half-yearly on the £1,000,000 common stock 
ranging from 3 4% in 1910 to5%% in 1917 and54%% thereafter, and also a 
yearly sinking fund from Jan. 1 1918 sufficient to redeem the ordinary stock 
at expiration of concessions June 8 1990. Nat. Rys. of Mex. will assume 
lease from Feb. 13 1982, when Interoceanic Ry. concessions expire. V. 89, 
p. an Fay 1223 42. 

Nat of Mexico (which see) owns £1,038,450 of the 2d debentures, 
£i, 255, 330 ordinary and £244,800 pref. st tock. 


SECU RITIES.—Ordinar aur £1,700,000; par, £10. In Oct. 1908 
the holders of the £1,000, 7% cum, pref. shares were allotted 140% 
(£1,400,000) in new first 5% non-cum. pref. shares ana par in “7 ne rest. 


3 








Ze 


shares in discharge of dividends to June 30 1907. ds PD. 
£400,000 5% prior lien debentures were called June 1 1909 and £450,000 
4% debenture stock sold. V. 87, p. 1531, 1605. 

DIVIDENDS.—On “‘B” debenture stock, from earnings of 1903-04, 6% 
1904-05, 44%; 1905-06, 1906-07, 1907-08, 1908-09 and 1909-10,7%. Old 
pref. shares received 2% from earns. of 1905-06, ; 3%% 
On Ist pref., 44%% Dec. 1908; Dec. 1909, 5% 
24%. On 2d pref., 1% 


from those of 1907 


1016. May 28,2%%; Nov. 19, 
; a ul 


Dec. 1909; Nov. 1910, 4%; V. 91, p. 1328.- 
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RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding Payable | and Maturity | Dividends are Payable 
lowa ye central et M 1.650. 000 g¢ (V 49, p 582).Me.c*; 501) 1888 $1,000) $7,650,095 5¢ iJ & Di\Junel 1938 Mercantile Trust Co, NY 
M $25, Id (see text) ..G. c* &r 541; 1901 1,000} 5,720 4¢ \M & S/Mch 11951 do 
con , ser A, ue 909 carly ------Pel .c* .--| 1909 1,000 256,000 52¢ iM & N'To May 1 1919 |Penn Co for Ins, &e. Phila 
Car trusts, ser B, due $16, ~~ or "315 PePc*| --.-| 1910 1,000 138,000 5g iA & O/}To Oct119 do do 
acksonville Term—Ist M at soe Se $500 008-4 Mp.c* 23| 1894 1,000 0,00€ 5¢ |J & JiJuly 1 1939 Guaranty Trust Co, N Y 
estown Franklin & Clea cy s xo" &r| --.| 1909 |1,000 &c} 11,000,00 4g \J & Dj\Junel 1959 Grand Central Sta, N Y 
er lst & 2d Ms ext a sr “ 8 eridale Br)... 8 1867 1,000 ),000|\4% & 6S & J\July '27-Jan '20| Fidelity Trust Co, Phila 
Ist M g ext 1908 sea 105 gup & i...........- FP.c* 37\ 1889 1,000) 2,800,000; 5¢ |A & OjApr 11919 Erie RR, New York 
Jonesboro Lake & Eastern Ist ¥ 1 0. 000 au 87| 1905 1,000 , 5¢ iM & SiSept 1 1925 US Mtge & Tr Co, N Y 
Joplin Union on ot ase © oes - _— .--| 1910 1,000 ,000 4%eM & NiMay 1 1940 Phil Tr, S Dep & Ins Co 
unction (Philadel oP lhe Ea ore 
wha B’ge & Ter Co—lst M 105 beg’ 16sfFP} ---}| 1908 1,000 500 5¢ \A & O/Apr 11948 Fidelity Trust Co, Phila 
wha & Coal Ri River—Joint 50,000 gold s f-- 15) 1904 1,000 750,00 5¢ iM & S/Sept 1 1924 Bankers Trust Co, N Y 
anawha & Mich—lIst x 15,000 p 4 t gup ee i_Ce.c* 164; 1890 1,000 2,469,000 4¢ iA & OjApr 11990 Central Trust Co, N Y 
Second mtge $2, auth gold red par_.-Sxe* ---| 1907 1,000 »500,00C 5¢ |J & I\July 1 1927 J P Morgan & Co, N Y 
SUUUEREDERS CIORED naw khan dageecsgecuctugecoens cocl SEE |nocceens 275,000 5 M & N/iMay 1 1912 Hock \ Ve AR , Colum, O 
"by a8 bonds due $23,000 semi-annually - - --- ---| 1906 1,000 253 ,00C 5 F&Al5 Aur i; 1-16 Sup Se Co, Cleve 
do due part semi-annually - ------- oeel BEE loccenbas 121,900 5 J & JiJuly’ ety at "13)J at. Cleveland 
GO nnn nn nen ne cen e 2 n--- oes eee ---| 1909 |.--.-... 144,667 5 M & N|Mayl Northern Nat Bk, Toledo 
ianemn & West A or ad 35: 000,000 g text__.c 35) 1905 1,000; 1,000,000 §g J & JiJulyl 1968 Scranton (Pa) Trust & 
Car trusts due $32,000 D ST kc csangocvcas Ba ---| 1906 1, 32,000 5 J & D/Dec 1911 R Kleyblote & Co, N Y 
sas City Belt—See Kan “Clty Terminal Ry 
sas City faaton f & it &’ Memphis | M g guar...NB.c| 162) 1885 1,000; 3,192,000 5¢ \A & O/Oct 11925 Old Colony Trust, Boston 
Kansas oe 
Ref M 3 068 "gota ous end_ Me. xc &r a914| 1901 (1,000 &c| 22,881,000 4¢ iA & O|Oct 1 1936 Mercantile Trust Co, N Y 
K CFtS & G Ist M1 sfdr’n P10 sons in 1908) .c* 160; 1879 100 &c 2,055,300 5 (7) |\J & DiJunel11911 Old Colony Trust, Boston 
Kansas & Missouri RRo first mortgage. ........... Cc 26; 1882 1,000 390,000 5 F & AljAug 1 1922 do do 
Kansas City Ft Scott & Mem a. RR cons M_NB.,c* 715) 1 1,000! 13,736,00C 6 M & NiMay 1 1928 Mere Trust, N Y; & Bost 
Current River RR Ist M $ p00 ps m guar___.- 82! 1887 1,000; 1,606,000 5 A & Oj\Oct 1 1927 Old Colony Tr Co, Boston 
Kans Cy & M Ry & Bdge inter yo pohge 110_c* 3; 1889 1,000 ,000 ,0C 5¢ iA & O/Oct 11929 Merc Tr Co, N Y; & Bost 
Kans Cy Mem & Birm gen M $4,500,000 cur. --Q8.0 285) 1894 500 &c 3,323,390 4 M & S/Mch 1 1934 do do 
Income a lls Wohi Nk tyites Shes siens'ahpal aide O 285; 1894 500 &c 361,780 5 Sept. |Mch 1 1934 do do 
do kampee fixed interest redeemable + ag " 285) 1894 500 &c +961 ,000 5 M & SiMch 1 1934 do do 
Birm Belt ist ood red ets yer p &iend_._OB 21; 1902 l, 1,000,000 4g A & O/;Oct 11922 do do 
Equipment — Series A due $ semi-ann __~- eet I Laotcciiee 520,000 4%eJ & JiToJan1191 Blair & Co, New York 
do Ser B $85,000 due s-a (V 81 p oem Vine -.-| 1905 1,000 765,000 4%eF & AlAug’ll-Aug’l do do 
Kan City & Memphis—Ark Okl & W Ist M g__Usm 30! 1907 1,000 300,000 6¢ J & JiJan 11 U S Mtge & Tr Co, N Y 
KC & M mtge g $18,000 p m red 107 % sf__MSt.xc* 56; 1911 1,000 540,000 5¢ M & N/May 1 1961 30 Broad St, New York 





























EARNINGS.—8 mos., {1B0O40- - Grose’ $5,858,395; net, $2,174,326 
July 1 to Feb. 28. 909-10_...Gross, 5,518,335; net, 1,933,496 


REPORT for 1909-10 in ps. 91, p. 1441. 


Toss Net. Net in £. 
SEED ile mic atnuee con (Mex.)$7, 987, 298 (Mex.) $2,944,113 £300,911 
SEE inackvudeuan (Mex.) 6,718, :728 (Mex.) 2,298,872 £234,719 


Total net income, £312,610; ch and int. on deb. stock, £153,975; 
div. on ‘*B”’ deb. stock (7%), $32, ; div. on pref. shares (5%), £70 ‘000; 
div. on 2d ref. stock x (4%) ,, £40,000; ,000; one-third expense making Mex. Sou. 


lease, £8,1 bal., £ Y. office, Wall St.—(V. 89, p 
1594, 1596; V7. 91, D. 1338, 1441.) 


IOWA CENTRAL RY.— (See Ma 


.)—Operates Peoria, Ill., west to Oska™ 
loosa, 


Iowa, thence northerly to Albert Lea, Minn., forming a oronen line 


via Minn. & St. L. RR., from Peoria, Ill., to St. Paul, Minn., 558 miles, viz.: 
Owns Miles.| Leases—(stock owned). Miles. 
Iowa Jet. . Ill., to Manly Jct., Ia. C. & W., Belmond to Algona. 37 
ee 63 | Track, lowa Jct. to Peoria_____- 3 
pranthes to Belmond, &c....-.-- 127 Manly Jct., La., to Albert Lea, 
Minn. (owned jointly)... _- 28 





HISTORY le pet gm (by —“y in V. 44, p. 653) of the Central 
Iowa, sold in foreclosure in 1887-88. In 1900 Minneapolis 3 St. Louis inter- 
ests obtained control through ay nogee of common stock. V.70, p. 1249. 


STOCK .—Com., auth., $11,000,000; issued, $8,525,623. Pref., auth., 
$7,400,000; issued, $5, 674, 810. The pref. is entitled to 5% (non-cum. )» 
then com. to 5, then both share prorata. V.62,p.548. Par $100. 


DIVIDENDS.—On pref. in 1892, 1%; 1899, 3; 1900, 14%; none since. 


BONDS.—tThe refunding 4s of 1901 are secured a 4 a mortgage on the en- 
tire property now owned or hereafter acquired, su cert to the $7,650,000 
first 5s, for which an equal amount is reserved. The balance is issuable 
for future — at not exceeding $25,000 per alte. improvements and 
$390,000 V. 73, p. 899. In July 1910 - rif eg were sold and listed; 
yh 000 additional - aeauny . 1589; V. 87,p. 1420: 
88, p. 564; V. 89, 163. n 1909 sold R300; 000 5% equi a trusts; 
v. 88, D. 1437; V . 89, “.. 1341; om 1910, $154,000; V. 91, p. 51 

EARNINGS per mos., 1 8b9-t¢ ern Gross, $2,698,848; nak. $586,235 
July 1 to Mch. 31. 1909-10_____- Gross, 2.576.657: net, 562,548 
ANNUAL REPORT.—Report for 1909-10 was in V. 91, p. 1442. Com- 
arisons are inaccurate, owing to changes in accounting in later two years. 

oft-coal tonnage in year 1909-10 was 1,097,877 (42% of total tonnage). 


Year ending June 30— 1909-10. 1908-09. Inc. or Dec 
ie I I ee a ea $3,361,282 $3,015,647 +$345,635 
Net earnings (over taxes)________-_- 669,415 454,871 +214,541 
ee 2 See... oc ounsceccce 718,912 524,528 +194,3 


a eee 


745,576 


Balance, defici $26,664 
—(V. 89, p. 163, 1941: V. 91, p. 518, 790, 1095, 1442.) 


JACKSONVILLE TERMINAL RY.—Owns union freight and passenger 
depots and terminal rpoperties at Jacksonville, Fla., including 23 miles of 
track used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry., Southern Ry. and Georgia Sou. & Florida Ry., the five companies 
first. named guaranteeing by endorsement the prin. andjint. offabove bonds 
and owning entire stock. The five cos. each guar. one-fifth of the int. under 
rentals and meet expenses on wheelage basis.—(V. 71, p. 135.) 


JAMESTOWN FRANKLIN ~* CLEARFIELD RR.—Owns from James- 
town, Pa., on the Lake Shore , to Brookville, Pa., 99 miles, 
branches, 25 m.; trackage to Clearfield. a "54 m.; total, 178 miles. 

Controlled by Lake Shore & Michigan Southern. g consolidation in 1909; 

. 88, p. 506, 1002. Leased to the Lake Shore & Mich. Sou. from April 1 
1909 for the term of the corporate existence and renewals, rental covering 
interest on bonds and 5% yearly on $3,000,000 stock (all owned by Lake 
Shore), payable quarterly (Q.-J Of the 4s of 1909, $11,000,000 guaran- 
teed by the Lake Shore were 6 to retire outstanding debts and bonds 
and remaining $14,000, reserved for extensions and improvements. 
V. 90, p. 167, 697 pout, 90, p. 167, 697, 1554; V. 92, p. 395.) 


JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles, 

double track; branch, West Hawley, tong to Honesdale, Pa., 8 miles. Leased 

erpetuity to the Erie RR. Co. for $140, 000 per annum for main line 

rol $14,940 for branch. Used by Delaware & Hudson to reach Carbondale. 
Stock. $2, 095,700; all owned by Erie RR.—(V. 87, p. 1479.) 


JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar- 
field, Ark., 67 miles; Osceola Jct. to Osceola, Ark., miles. Stock 
600, 000. Bonds ($i, 000,000 authorized issue), Bank of Commerce & 
ust Co., Memphis, Tenn., trustee. For year ending June 30 1909, gross, 
$151,976; net, $30,931; charges, $30,942; dividends, $5,850; bal., def., 

$5, . Pres., R. Lee ‘Wilson: Sec. is Doswell Brown; Treas., James Parr. 
Office, Jonesboro, Ark.—(V. 92, p. 659.) 


JOPLIN UNION DEPOT CO.—Owns union freight and passenger station 
on 26 acres at Joplin, Mo., to be completed by March 1911, to be used by 
the Atch. Topeka & Santa Fe, Kansas City Southern, Mo. Kan. & Texas 
and Mo. & Nor. Arkansas, which jointly own the $40, 000 stock and jointly 
and severally guarantee the bonds, prin. andint. Of the bonds ($750,000 
auth.), $500,000 sold; Philade Iphia Trust, Safe Deposit & Insurance Co, 
trustee. Total stock authorized, $500,000.—(V. 90, p. 502, 627.) 


KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Great 
Kanawha River near Charleston, Va., used for railway, street railway 
and general traffic. Stock, $400, 000, purchased by Ches. & Ohio in Dec. 
1910, which operates prop erty. Bonds (not guaranteed), see table above. 
V. 91, p. 1629.—(V. 91, D 


KANAWHA & MICHIGAN ay. —(See Map Toledo & Ohio Central.)— 
Owns Corning, O., to Gauley on Ches. & Ohio, 176 miles, less 18 miles. 
Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 
Valley Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col, Sandusky & Hocking Ry. companies. - 


752,049 —6,473 
$227,521 —$200,857 











— 


ora fh > lie gy Ey April 1890 of K. & O. Ry. foreclosed (see 
In 1890 a majority of stock ($4,600, ) was acquired 
Ohio ent., which guaranteed the bonds, prin. and int., but in 


Mow & Ohio and Lake Shore & Mich. Southern 


soils: 4,400,000 minority stock pee Soveae 3s _—, 30 1910 
agr accept emis Brom are, less 1 %% commissi e same interests 
in Oct. i910 ed an rows block, said to amount to about $300, 000. 
V. 90, p. 771.8 849, 977, ana ent, Ye . 91, (See V. 52, p. 165, 351.) 


276. 1095. 
Capital stock, $10,000 3 Oke ,000 in treasury July 1910. 


LATEST EARNINGS.— het St ....Gross, $2. 117,038; net, $860,460 
8 mos., July 1 to ae big 1909-10 _. _._ Gross, 1,830, 730; net, 557,582 


REPORT .—Repo ear 1909-10 was in pF 92, p. 113, showing, 
$2,769,057; ooh 533 374: other inc., bao $1883 interest, taxes, &c., 


392. ‘ : betterments, $141, 692; $488, 682. New directors, 
Mch. 1910, V. 90, p. 849. Pres., F. B. ‘Sheldon —(V. 92, p. 113.) 


KANAWHA & WEST VIRGINIA RR.—To extend from Charleston, W . 
Va., to Belva, on the Gauley River, miles, of which 39 miles completed: 
balance under wg ae Controlled by same interests as Blue Creek 
Coal & Land Co., owning acres of coal and timber land in Kanawha 
County. Stock otnaeneed. "$5, 000,000; par of shares, $100. Of the $5,- 
000,000 authorized Ist 5s (Scranton Trust Co., trustee), $1,000,000 h 
been issued, A remainder being limited to $25, 000 per mile. The first 
o1e 000,000 of the e are guaranteed, prin. and int., by the Blue Creek 
oal & Land Co. and are subject to call at 105 and interest. V. 83, p. 1524; 

v 84, p. 339. Pres., Edward S. Jones; V.-P., MacCorkle: Treas., 
Thos. E. Jones; Sec., Wm. D. Boyer.—(V. 84, Pp. 330. ) 


KANSAS CITY CLINTON & 2 SPRINGFIELD R Y.—Owns 


from Olathe, 
Kan., to Ash Grove, Mo. 


more Jct. to Pleasant Hill, Mo., 
8 m.; "total, 162 miles. Stock, si, 77 TOO. Bonds were guar. b the Kan. 
City Ft. Scott & Mem. RR. (old Year ending June 30 1 588 
$326,806; net, $82,461; other nod $2,857; int., taxes, &c., $19 589; 
bal., def., $107, 271. Year 1907-08, gross, $333, 105 —-(V. 73, p. 723 


KANSAS CIty FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
Co.)—Operates Kansas City, Mo., to Memphis, Tenn., and branches, 914 m. 
Also has a controlling pan AB in stock o the K. C. Mem. & Birm. RR. 
owning line foom Memphis, Tenn., to Birmingham, Ala., with branch, 285 
miles, and of Kansas City & Memphis Ry. & Bridge Co. - a bridge 
across Mississippi River at Memphis, 3 miles. Total, 1,201 miles. 


ORGANIZATION .—Incorporated on June 14 1901 and is vested with 
the property of the ~ ues 2 Kansas City Ft. Scott & Memphis Railroad; also 
controls other mileage. 72, p. 1237. See V. 72, p. 438, 532, 675, 9 
The St. L. & San Fran. RE. owns the entire stock and leases the road, guar- 
anteeing the bonds of 1901, prin. and int., and 4% on pref. stock trust certs. 


STOCK.—Common authorized, $45,000,000: outstanding, $15,000,000, 
all owned by St. Louis & San Francisco RR. The pref. stock ($15, 000, 000 
authorized, of which $13,510,000 is outstanding, par $100) is deposited in 
escrow, and against it are issued trust certificates of the St. L. & San F. 
RR., the latter having the option to retire the certificates at any time at Bet: 
and obligating itself to pay off the whole issue in 20 years from date § 
1901), and meanwhile to pay quar. 1% thereon. See V. 72, p. 1238 


BON DS.—The refunding bonds of 1901 (limited to $60,000,000) are se- 
cured by all property now owned, or hereafter acquired with the pro- 
ceeds of the refunding issue. Of the bonds, $22,881,000 were outstanding 
July 1910, $29,012,270 were reserved for exchange against the face amount 
of underlying bonds, and the remaining $8,106,730, as well as any bonds 
not used or required for refunding purposes, will be reserved for issue for 
additional lines and extensions, at not exceeding $22, we er mile thereof. 
an yarenty. ee sae eeeannian,” above. V. 75, 3. See V. 87, 
In 1910 the ia C. Ft. Scott & Mem. Ry. had guaranteed the int. on all 
except $369,280 of the $6,322,780 K. C. ) peRng & Birm. income bonds, be- 
snaking March 1, the bonds se sng’ time with 10 sears trom Se Prov 002 

ect to call at an me n ears from Sept 
“ ane Lnnang ye 8 mL. 5! p. 47 77, 57 i. 4 tl 
rmingham Be onds are ene ee principal and mncereet. mM TY b 
Kansas City Memphis & Birm. and St. id & og fa S J 147.— : 
(V. 87, p. 414; V. 88, p. 1061; V. 89, p. 163, 1101; V. 91, z ‘48. Peg) 


KANSAS CITY & MEMPHIS RY .—Rogers to Siloam Springs, Ark., 30 
miles; Freeman to Monte Ne, 6 m.; total, 36 miles. Projected to extend 
from Rogers, Ark., to Memphis, Tenn., 294 miles, the first section from 
Cave Springs, Ark., 10 miles east of Rogers, to Fayetteville, 20 miles, to be 
operated by Sept. ‘1 1911; also from Siloam Springs, Ark., to Wagoner, 
Okla. Incorporated in Arkansas Dec. 17 1910,and absorbed the Arkansas 
Okla. & Western RR. and Monte Ne Ry. in April 1911. V.92, p. 881, 1109. 


SECURITIES.—Stock authorized, $6,000,000, tto be held in voting trust, 
one trustee to be nominated by Company» = A Kansas City Southern and 
one by F. J. Lisman & Co.; par $100 0-year gold se ($6,000,000 
authorized issue) are issuable at $18, 000 4 ed mile, of which $15, 000 for 
construction and equipment and $3, 000 reserved for betterments when the 
earnings during one fiscal year have equaled 150% of the interest on the 
outstanding bonds. Of the bonds $300,000 are reserved to retire the 
$300,000 Ark. Okla. & West. 6s (V. 86, p. 107). In April 1911 $540,000 
Series A bonds were sold to F. J. Lisman & Co. of New York against the 
36 miles owned and the 20 miles under construction to Fayetteville, the 
Series A bonds being additionally secured by a traffic contract with the 
Kansas City Southern, giving the company 20% of the gross revenue received 
on business interchanged: Series ‘‘A’’ bonds will also cover the line between 
a aeons and Huntsville,if built within 5 years. Sinking fund of \% of 
1%, commencing with 1916, will, it is expected, retire about 75% of the 
bonds before maturity. V. 92, p. 881, 





1109. 
r 8 mos. ending Feb. 28 ae etoes, $40,113, against i 
1909-10: net, $19,165, against $15,7 sd $26,411 in 


pot V.-Ps., J. W. Walker and A. L. 
Ww. B 


. Felker. 
, p. 881, 1109.) 


Pres. and Gen. Mer. .. Geo. 
Williams: Sec. and Traffic Mer., R. C. 


Hobbs; Treas., 
Office, Rogers, Are. N.Y. 


office, 30 Broad St.—(V. 92 
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RAILROAD COMPANIES Miles | Date Par Amount | Rate When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding| % Payable | and Maturity | Dividends are Payable 
Kansas City Mexico & Orient—Stock $20,000 per mile} -..| ---- $100/$12,264,135)......___|..___. (ene ERS GENO RPO 
Pref 4% non-cum $20,000 per mile__.....-.----- Pr De & ss Raat paainerainint emer ne aE wadimnil ay ‘ee ae $2 
ist M gold (see text)c*__----------.---.-----... --.| 1901 1,000} See text 4¢ \F & A\Feb 11951 Amer Exch Nat Bk, N 
Kansas City Outer Belt & Electric--1st M $3,000 000g 1903 1,000; 2,000,000 4g¢ A & O/Apr 11953 Me) o 
Kansas City Southern—Common stock $30,000,000_-|  -.-| ---- ee em MR ss aah 
Preferred stock 4% non-cum $21,000,000--_-_.--- w--| =--- 100} 21,000,000/4 11 1910) Q—J _ |Apr 151911 1%/|Checks mailed 
First morteage Fes $30,000 ,000.._.....- Me.c &r} -.-| 1900 {1,000 &c} 30,000,000 3g A & O/jApr 119 New York Trust Co, N Y 
Ref and imp’t M $21,000,000 gold red 105xc* &r N; ---| 1909 |1,000 &c| 15,000,000; Sg (J & J/April1 1950 oO do 
Equipment notes gold red = due $72,000 s-a....N; .--| 1905 1,000 648, 4% ¢iM & NNov'l1-Nov'15|Blair & Co, New York 
0 do gold ser B red par $30,000 s-a___.| --.| 1906 |-....._- 330 ,000 4% ¢J & DiJune’liJune 16 do du 
sas City St Joseph & Council Bluffs—See Ch! Burliington |& Quincly. 
sas City ewe S Gulf Terminal—ist M red 105; ~...| 1897 150 ,000 4 F & AjAug 1 1927 Kansas City, Mo 
sas City Term Ry—ist M red text__..ICxc* &r* ---| 1910 (1,000 &c} 20,000,000 4¢ J & JiJan 1 1960 N. Y, Boston & Chicago 
C Belt ist M ($534,000 guar KCFS&M)-.-.BB.c 10; 1886 1, 2,500 ,000 6 J & JiJuly 1 1916 Office 50 State St, Bost 
fpaneas Gity Viaduct & Toran, ist Mgsf(text)S.ct&r; -..| 1905 1,000; 3,302,000 4% J & J\Sept 1 1934 See text 
nsas & Colorado Pacific—See Missouri Pacific Ry 
Ken & I Term RR—ist M guar (see text)__._S.xc*&r| -_-.} 1911 £100) £1,031,000 4%eJ & JiJan 1 1961 Morgan,Grenfell &Co, Lon 
Keokuk & Des Moines— Preferred stock -. -..----. 162) -.-- 100| °1,524,600|See text/See text/Apr 11911 23|Office, 115 B'way, N ¥ 
First mortgage interest guaranteed CRI & P....c*} 162) 1878 | 100 &c/ 2,750,000 5 A & O/Oct 11923 First Nat Bank, N Y 
uk & Tamsiton Gstdge— © iret mortgage. «= == a Cc} --.| 1869 i, 1,000,000; 8 {A & O/Apr 1 1899 55 William St. As earned 
waunee Green Bay & Western— First mortgage-F.c) _37| 1891 1,000} 408,000) 5 {J & Dj\June1 1921 ffice, 40 Wall St, N ¥ 
Knoxville & thee bad _——e gold.......- 113) 1882 000; 572,000; 3¢ (J & Ji\Jan 11912 /45 Broadway, New York 
x o— 
clede Dallas & West—1st M red 105 aft Apr1920_.| | __.| 1910 |_...__-- V 90, p1239' 6 “ee ' Bt fe eee er eS 
Lake Erie & Detroit River—See Pere Marquette RR. 
| | 
} 
i 


























(THE) KANSAS CITY MEXICO & ORIENT RY.—(See Map.)—Mileage. 
—The road when completed will extend from Kansas City, Mo., to Topolo- 
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., to Del Rio, 
Mex., 160 miles, connecting there. as well as at Chihuahua, Mex., with 
Mexican lines for Mexico City. Mileage in operation. ae ee Ss Ss 


Owned (incl. K.C. M. & O. Ry. of Tez., 237 m., Securities owned), Miles. 

Wichita, Kan., to San Angelo, Tex. (except trackage St. Louis & San 
Francisco RR., Foley to Ewing, Okla., 12.78 miles)_.__.______-_- 509.94 

Marquez, Mex., to Chihuahua (except 4.35 m. trackage Ch. & P.Ry.) 91.12 


Minaca to Sanchez, Mex. (74.28 m.); El Fuerte to Topolobampo, 
I i eee easabioae 136.51 
Mochis, Mex., to Mochis Junction, Mex...............-.._-__---- 2.9 


Total oper. June 30 1910 (incl. 17.13 m. trackage), all standard . 
Pi) +10, AGM, ch die © MM ASEb db baPedde > edhe pewthpenigedaede 740.49 


Contracts have been let for grading on main line south of San Angelo, and 
on branch from San Angelo to Del Rio, on the Rio Grande River, 160 miles, 
of which 28 miles from San Angelo to Mertzon opened March 15 1911. 
Work will be pushed as fast as possible. Total sidings (July 1910) 93.08 m. 
Reports of experts, prospectuses, &c., V. 90, p. 105, 110; V. 86, p. 668; 
V. 83, p. 95, 1411; V. 75, p. 1411; V. 75, p. 1253. See Kansas City Outer 
Belt & Elec. RR. below. 


HISTORY .—Incorp. under laws of Kansas April 30 1900 and operates 
in Mexico under the Kansas charter, legalized by the Mexican Gov't. The 
first rails were laid in 1902. From Kansas City to Lone Wolf, Okla., is 
being built under contract by Union Construction Co. (of Dela.) and from 
Lone Wolf, Okla., to Topolobampo, Mex., by International Construction 
Co. of Dela. (charter legalized in Mexico). 

Steamship Contract.—A contract with the Hamburg-American SS. Co. 
provides for Trans-Pacific service upon completion of road to Topolobampo. 

Equipment June 30 1910.—Locomotives, 65; cars, passenger service, 36; 
freight, 1,866; service, 74, largely held under car trusts. - +--+ + «+ ‘ef 


STOCK .—Authorized, $20,000 per mile each in common and 4% non- 
cum, pref. stock; outstanding. June 30 1910, pref., $12,500,000; com., $12,- 
264,135 ($2,400 of each being in the treasury). Par, $100. In June 1909 
increase to $37,500,000 each of com. & pref. was authorized. Stock is held 
in a voting trust until Jan. 1 1917, the voting trustees being: A. E. Stilwell, 
W. W. Sylvester, W. A. Rule, W. S. Woods, Kansas City, Mo.; Robt. H. 
Law, Chicago, Ill.; Douglas J. Neame, Harold D. Arbuthnot, Lewis Rendell, 
Baron Boxall and H. J. Chinnery, London, Eng. V. 83, p.1411. Trans- 
fer office, U. S. & Mexican Trust Co.; Registrar. Commerce Trust Co., 
both at Kansas City, Mo. Annual meeting, first Tuesday in May at Kan- 
sas City, Kan. 


BONDS.—The funded debt consists of ist M. 4% 50-year $1,000 gold 

coupon bonds due Feb. 1 1951, as shown in table above. Trustee, U.S. & 
Mex. Tr. Co., Kansas ee Mo. Auth. issue is $22,500 per mile of singie 
main track, $15,000 per mile of yard and termina! track and $12,000 per mile 
of double track; also $2,500,000 for extra work in the Slerra Madre Moun- 
tains, $5,000,000 for terminal facilities at Kansas City or Topolobampo 
or both, and $10,000,000 for future requirements and additional rolling 
stock, at not over $1,000,000 yearly, beginning Feb. 1 1906. 
. Of the $18,199,000 bonds issued June 30 1910, $6,000,000 were sold, 
$3,489,000 were in the treasury and the balance owned by the aforesaid 
construction companies. In June 1910 $5,000,000 bonds were offered by a 
syndicate of English brokers. Under agreement all coupons on bonds ma- 
turing until Feb. 1912 are paid by construction companies, the coupons 
os agro V. 78, p. 102; V. 81, p. 1411; V. 87, p. 37, 508; V. 91, 
p. 38, 94, 3. 

Loans and bills payable June 30 1910, $1,150,836; equipment trust 
obligations June 30 1910, $1,618,885, including car trust notes of 1902 
(St. Louis Union Trust Co., trustee), original issue, $2,000,000; and loco- 
motive trust notes of 1905, original issue $1,000,000... .- . one 


- EARNINGS.—Statement for year ending June 30 1910, with balance 
sheet, in V. 92, p. 1025, showed (721 average miles): Gross earnings, $1,- 
747,941; total net income, $126,168; taxes, $78,842; int. on equip. trusts, 
$76,696; other int., $22,984; joint facilities, $9,161; bal., def., $61,515. 


OFFICERS.—President, Arthur E. Stilwell, N. Y.; Vice-Presidents: Edward 
Dickinson (Gen. Man.), Kansas City, Mo.; J. T. Odell, N. Y.; Enrique C. 
Creel, Chihuahua, Mex.; John F. Wallace, N. Y.; J. S. Braithwaite, Lon- 
don, Eng.; Sec. and Aud., Neal S. Doran, and Treas., E. E. Holmes, Kan- 
sas City, Mo.; Asst. Sec., J. Crosland Taylor, London. 

Directors.—Pres. Stilwell and Vice-Presidents Dickinson, Odell and 
Wallace’ A. N. Belding, Rockville, Conn.; Goebel, Kansas City, 
Kan.; D. W. Mulvane, Topeka, Kan.; A. Monroe, Lawrence, Kan.: John 
F. Alden, Rochester, N. Y.; Chas. R. Huntley, Buffalo, N. Y.; H. S. Man- 
ning, W. D. Baldwin, New York; Thos. F. Evans, McKeesport. Pa., 
Ferdinand W. Roebling, Trenton, N. J.; Wm. H. McCord, H. D. Estabrook, 
N.Y.; Chas. F. Ayer, Boston; H. A. Bishop, Bridgeport, Conn.; E. D. Stair, 
Detroit; Ing. Isodoro Diaz Lombardo, Sr. Lic Manuel Calero. Col. S. Garci: 
Cuellar, Mexico City’ Geo. H. Ross, Chicago; Philip H. McMillan, Detroit. 
General office, Orient Bldg., Kansas City, Mo.; New York office, Singer 
Bldg.—(V. 92, p. 956, 1025.) 


KANSAS CITY OUTER BELT & ELECTRIC RR.—Incorporated July 18 
1902 in Kansas to construct a belt line connecting the lines of the Kan. City 
Mex. & Or. Ry. west of Kansas City, Kan., with all the other lines entering 
Kansas City, Kan., and Kansas City, Mo., main line (double track) being 
about 8 miles in length. Gauge, standard. The K.C.M. &O. Ry. will 
lease the property on completion at rental of $50,000 per annum for the 
first 10 years, increasing $10,000 for each 10-year period until the maxi- 
mum of $100,000 is reached. The road will be operated by its own organ- 
ization. V. 75, p. 184; V. 76, p. 331; V. 80, p. 871. 

STOCK AND BONDS.—Stock auth. and issued, $2,500,000 com. and 
$2,500,000 4% non-cum. pref.; par $100. Stock will be held in voting 


ref. stock for 5 con- 
Bonds, auth. issue, $3,000,000 (see table above); outstand- 


trust until full dividend shall have been paid on the 
secutive years. 





U.S. & Mex. Trust Co., Kansas City, Mo.,trustee 


ing, $2,000,000. 


OFFICERS.—Pres., A. E. Stilwell, N Y.; Vice-Pres. and Man., E. 
Dickinson; Sec and Treas., E. E. Holmes; Chief Engineer, W. W. Colpitts, 


Kansas City, Mo. Office, Kansas City, Kan.—(V. 80, p. 871, 2399.) 


KANSAS CITY SOUTHERN R Y.—(See Map.)—Operates a line extend- 
ing from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, 
7 miles, to deep water on the Gulf of Mexico, with branches and extensive 


terminals used by various roads entering Kansas City. 

Lines Owned— Miles. Lines Owned. Mtles 
Kansas City, Mo., to Belt Junc. 12| Branches to Fort Smith, De 
Grand View, Mo., to Port Arthur, Genes Bites GOO dn ccececeos 51 

Se ee 765 | Trackage—To Grand View, Mo.. 11 

(eos aes EN eC mS EC Ae | ee BRT tO 834% 


Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, Gperetes epperesny: also con- 
trols K. C. Shreve. & Gulf Terminal Co. . 83, p. 38, 492. 
fore 


ORGANIZATION.—A reorganization of Kan. C.Pitts. & Gulf RR., 
closed in 1900 per plan V. 69, p. 1012, 1062. V. 73, p. 1356; V. 74. p. 04. 
The voting trust having expired April 1 1905, a new management was 
elected in May 1905. V. 80, p. 1971; V. 81, p. 559; V. 84, p. 1366. In 
1909 contracts were made for interchange of freight with the Harriman lines. 
V. 88, p. 375. Common stock, $30,000,000; par, $100. 
SECURITIES.—The $21,000,000 “ref. and imp.’’ bonds dated 1909 
bear not over 5% interest, of which $10,000,000, underwritten by a syn- 
dicate, have been sold to provide for the $5,100,000 5% notes called for 
ayment on July 1 1909 and various impts. and $5,000,000 was sold for 
mpts. in Feb. 1911 and the remainder is reserved for future use. V. &&, 
p. 1128, 1253, 1437; V. 89, p. 104; V. 90, p. 167; V. 92, p. 322, 395, 461, 795. 


DIVIDENDS.—First div. on pref. stock, 4%, paid July 1 1907 out of 
earns. for 1906-07; Oct., 1%; 1908 to Apr. 1911, 4% (Q.-J.). 
LATEST EARNINGS.—/1910-11_.Gross, $7,714,695; net, $2,814,059 
9 mos., July 1 to Mch. 31.|1909-10__Gross, 7,010,217; net, 2,429,414 
For calendar year 1910, net, $3,745,075, against $3,290,280 in 1909; 
rah seis bos: other income, $95,833; charges, $1,720,251; dividends 
S/O] , . 


REPORT for 1909-10 at length was mE 91, p. 940, 963. 





9-10. 1908-09. 1907-08. 

DOOR) BIOES TOOSIDES.. ..nccccceocccecee $9,594,652 $8,771,965 $8,757,918 
Operating expenses............... 6,268 ,58 5,350,056 5,760,259 
EE RSETS 1 aa 3,326,067 3,421,909 2,997,659 
pe ES Se at 3,420,520 3,519,722 3,132,268 
yl RAE ae Se ST Ea SLA 43,773 322,279 283,138 
Interest on bonds, &c.............-.- 1,266,462 1,221,600 1,225,053 
AE gg 318,864 99,187 10,805 
Dividend on preferred stock (4%)--- 840,000 840,000 840,000 

I i i ns ee $651,421 $1,036,655 $773,272 


DIRECTORS.—Chairman, L. F. Loree; Pres., J. A Edson, Hermann 
Sielcken, J. A. Blair, W. T. Rosen. D. G. Bolssevain, Andrew J. Miller, 
W. G. Street, W. H. Willlams and E. R. Bacon of New York: John J. 
Mitchell of Chicago; S. W. Fordyce and Adolphus Busch of St. Louis; 
G. M. Craig. Port Arthur, Tex.: W. F. Harrity, Phila., Pa.; Secretary is 
G. C. Hand. Office, 25 Broad St., N. Y.—(V. 92, p. 322, 395, 461, 795.) 


KANSAS CITY TERMINAL RY.—To own a union passenger depot 
and freight and passenger terminals at Kansas City, Mo., with approaches, 
to be controlled by 12 proprietary cos., viz.: Chic. R. I. & Pac., Atch. Top. 
& Santa Fe, Chicago Milwaukee & St. Paul, Chicago & Alton, St. Louls & 
San Francisco, Union Pacific, Wabash, Chicago Burl. & Quincy, Mo. Pac., 
Missouri Kan. & Texas, Kansas City Southern and Chic. Gt. Western, which 
will pay equally any excess of fixed charges. V.89,p 1671. Construction 
begun about Mch. 11910. Incorp. July 11 1906. Stock auth., $50,000,- 
000; outstanding, $1,200,000. On Mch. 1 1910 acquired Kansas City Belt 
Ry. by deed; also purchased stock of the present Union Depot Co.; to cost 
about $30,000,000, and to be completed by 1913. V. 89, p. 666, 163; V. 90 
p. 627, 698; V. 91, p. 1386. 

Of the ist 4%s ($50,000,000 auth. issue), $20,000,000 have been sold; 
$2,500,000 are reserved to retire Kansas City Belt bonds and $27,500,000 
for additions andimprovements. The bonds are redeemable as a whole on 
Jan. 1 1930 or any interest date thereafter, at 105 and int. V. 90, p. 559, 
627; V. 91, p. 1386; V. 92, p. 395. Pres., W. S. Kinnear; Sec., C. C. 
Ripley; Treas., E. F. Swinney.—(V. 91, p. 1386; V. 92, p. 395.) 


KANSAS CITY VIADUCT & TERMINAL RY.—-Company owns and 
operates an elevated railway and highway viaduct from Bluff and 6th Sts., 

ansas City, Mo., to Minnesota Ave. and 4th St., Kansas City, Kan. A 
branch viaduct, 4 mile in length, connects the main structure, and thereby 
the two cities, with the interlying railroad and manufacturing districts. 
Main structure completed Feb. 1907, 1.6 miles, minimum width of 60 feet; 
material, steel and concrete. See V. 82, p. 160; V. 84, p. 271, 931. 


STOCK .—Stock outstanding, $3,447,700 (par $100); majorit 
ited in a voting trust for 3 years. Voting trustees, Harvey E. 
P. Reynolds, Francis S. Eaton. 


BONDS.—iIst M. 4%% bonds auth., $3,500,000; outstanding, $3,302,- 
000. July 1909 to Jan. 1911 coupons funded into cumulative income bonds, 
net income to be paid bondholders to liquidate same. V. 90, p. 1101. 

Protective Committee.—In Jan. 1911 over 75% of the Ist 4 %s and income 
bonds had been deposited with a committee (Richard C. Story of Boston, 
Chairman: Standard Trust Co. of N. Y., depositary), under an agreement 
in force until Jan. 1 1916, unless sooner terminated by the committee or by 
written direction of two-thirds in amount of the certfs. after Jan. 1 1914. 
No sale at less than 85% of the bonds, or exchange for other securities, 
shall be na without the consent of 51% in interest of the depositors. 
V. 92, p. 187. 


EARNINGS.—For year ending June 30 1910, gross, $75,454; net, $56,936; 
bond int., $149,040; taxes, $9,374; sundry accts., $706; sink. fd., $4,527: 
bal., def., $106,712. Pres., J. W. Reinhart; Treas., H. S. Corwin; Sec., 
Howard Ross.—tV. 90, p. 1101, V. 92, p. 187.) 
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RAILROAD COMPANIES | Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Lake Erie & Pittsburgh—1st M $15,000,000 to be auth —? . | ee EG ERIE peeps eae Re eee Re ee Be eT 
Lake Wes mmon stock $20,000 p m-. Teel secs SIGDIOL) BES Deel wccadccleoccpocklasseseeses ».. babar otanenescanecenee 
Preferred stock ‘at (not cum) ape | per mile) .-- TOS! sane 100} 11,840,000'See text\JI & J\Jan151908 1% Office, Gr Cent Sta, NY 
First perce 0,000 oo Bw noon eee Ce,c* 711| 1887 1,000; 7,250,000 5¢ J & JiJan 1 1937 Chase National Bk, N Y 
Second m ae 33.  b25 ,000 ry ‘00 p m) sold Co.0 711; 1891 1,000; 3, . 5 g J & JiJuly 1 1941 do do 
Lake Shore “Michigan Southern—Stock---..--.-.- eec| cose 100/249 ,466,500/181n1910|\J & J|Mch 31 °11,6% |Grand Cent Station, N Y 
Guaranteed 10 % stock oueee South & Nor Ind) neieh ‘iankie 100 533,500/18in1910|F & AjMch3i1'11, 6% }) 
First mortgage $50,000 ,000  ~ se detéeoece s.ct&r| 1,000) 1897 (1,000 &c) 50,000,000 3%eJ & DiJunel 1997 
——_ (not mortgage) $50 ,000 ,000 wd... -6 ‘c* &r ---| 1903 (1,000 &c| 50,000,000 4¢ M & S$ Sept 1 1928 
do $50,000 0,000 gold .. _Gxc* &r ---| 1906 (1,000 &c| 47,186,000 4¢ \M & N|May 1 1931 
ep asietnd & White Pigeon first mtge assum. Un.c 37; 1890 1,000 400 ,000 5 JI & JiJan 11940 , do an 
Notes 60,000,000 frames... . 2. cnc ccccncn cc cce- andl BEDE ide scdhac 60000,000fr| None |_..-_--. Mch 15 1912 IRR UE Cage Le TIBIA 
Guaranteed Securtites— 
Battle Cr & Stur ist M gold guar p &1 (see M Cent) 41| 1889 1,000 79 ,000 3g J & D/Dec 1 1989 
Sturgis Goshen & St Louls 1st M gold p & 1 guar- --.- 29; 1889 1,000 322 ,000 3 J & D Dec 1 1989 
Kalamazoo Allegan & Gr Rapids stock rental an beh 100 0,000 5.95 A & O'Apr 191 
First mortgage guaranteed .........-.---- 58) 1888 1,000 840 ,000 5 J & JiJuly 11938 
Erle & Kalamazoo (leased) stock Toledo to Palmyra Di ween 5 300,000; 10 F & A'\Feb 1911 5%jLincoln Nat Bank, N Y 
Jamestown Franklin & Clearfield stk rental guar- - re “ 1 2,994,550 5 Q—J (Apri’11 1%%)|Grand Cent Station, N Y 
ist M $25,000,000 auth guar-.--.-..---- G.xc* &r* ---| 1909 (1,000 &c| 11,000,000 4¢ WJ & DiJune 1 1959 do do 
> Shore hore System — Mahoni ng Coal RR—Stock.---- at ‘Leas 50| 1,500,000\See text.\F & AiFeb 1 °11 5% jGrand Cent Station. N Y 
wc ecco cccocescoocces see C3 ccce 50 61 ,367 5 J & JiJjan3’11 2%%/|Union Trust Co,N Y 
Fist iy M Youn ri &c guar p & | (end) _-.-.-Un.c 71; 1884 1,000; 1,500,000 5 J & JiJuly 1 1934 do do 
Lake Tahoe R Tr ist Mg se 000 s f beg 1905 16) 1901 $1,000 00. 5¢ A & O'Oct 119 Merc Trust Co. San Fran 
Lancaster Oxford & hern—I|st M $200,000 gold-- 28| 1905 100 &c 200,000 S5¢ \A & O Apr 1 1935 Oct '10 coup not paid 
Lansin Manufacturers—ist M serial inverest rental - - 5! 1905 1,000 75,0 Sg J & J Tuly 1 1915-30 {Union Trust Co, trolt 
Laramie Hahn's P & P—Com yw. ng! 000 (V 77, p 824) osu. meee RF Ie My LR, RES ep ige RR 6 ig 5 ke 
Pref stock 6% non-cum $1,000,000_.......-...--- “enn ie 10 EE ai dine diem: Nib Cik'w weaken in cine con Oe A. ee eae es ee 
First mortgage $8,000 per ai. SE 40| 1904 1,000 240 '000 6g J & JiJuly 1 1929 Amer Loan & Tr Co, Bost 
First ref M $1,800 ,000 gold sink fund red 118.G.0" ---| 1907 ,0 750, 6g A & Oj }Oct 1 1932 LBarnum &Co,N Y &LosA 
General mortgage $10,000,000 authorized. -_....-- poal: GE In atediene See text 5 - Oy Le SO Ss Nic etuikomasdednasbanwe 
Five-year coupon notes $450,000 authorized ___.G dmal MT Bedaenme 450 000 7 SS a ee ee 
Five-year coupon notes g red i02 \% since Jan’11-_c* inact ee 100 &c| See text 7 J & J15\Jan 15 1915 United States Tr Co, Bos 
z New York Central hokis $45,289,200 of this. 
| : 




















KENTUCKY & INDIANA TERMINAL RR.—Owns steel cantilever 
bridge over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line In Louls- 
ville; also owns Louisville & New Albany Ferry Co. Southern Ry., Balti- 
more & Ohio and Chic. Ind. & Louisv. own the $75,000 capital stock, and 
under new lease for 99 years from June 1 1910 pay monthly, in In proportion 
to cars handled, any deficit in ~~ 9 egg rentals, taxes est 
Name changed from y. & Inde Brid . in Dec. 1910. 

In July 1910 arrangements were made to build a new double-track K. & T. 
ridge. 4,100 ft. in length. A mtge See been made to the Standard Trust 

N. , trustee, to secure £2,000,000 bonds, of which £1,031,000,guar. 

by the 3 proprietary cos., have been sold to retire the £1,000, 000 bonds due 

ch 1911,and for the new construction, the remainder being reserved for 

future purposes. The present single-track bridge to be used durng con- 
struction. V. 92, p. 187; V. 91, p. 589, 214, 38; V. 92, p. 261, 1082. 


EARNINGS.—For year gading June 30 1909, gross, $237,593; deficit 
under int. charges, &c., $230,2 Pres., Alex. P. Hu mphrey: Sec. and 
Treas., H. W. Hazlitt; Gen. Man., Ww.M. Mitchell. —(V. 92, p. 261, 1032.) 


KEOKUK & DES MOINES RY.—Owns from Keokuk, Ia., to Des 
Moines, Ia., 162 miles. Leased for 45 years from October 1 1878 to the 
a Rock Island & Pacific Ry. e lessee pays 25% of the gross 
— but arantees the Interest (not the principal) on the bonds. 
$1,524,600 pref and $2,600,400 common (par, $100), a 
ooy Ad of which fs held by the lessee. Pref. entitled to divs. up to 8% if 
earned and to share with common stock In any excess over 8%. 
DIVIDENDS.—}'99. '00. +: - "03. °04. °05-"07. '08. ‘09. a 1911. 
On preferred, % 4% % 2 1% None. 1% 1 2%Ap,2% 
ental: In 1909-10, $179, 565: = 1908-09, $173,709: 1907-08, $154,332; 
1906-07, $149,775; 1905-06, $142, 606. —(V. 88, p. 944; V. 90, p. 698.) 


KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississipp! 
River at Keokuk, lIa., for railroads and footpassengers. fo present ten- 
ants _ the Toledo Peoria & Western and the Wabash. yo geeg guar- 
anty, see p. 969. V. 72, p. 821. Stock, $1,000,000; par, $100. 
Coupons are — ‘a ault, but mortgage } nee never been foreclosed, and over- 


due interest is paid as earnings oo Last coupon paid, ist half of No. 50 
(due April 1894),in Jan’ 1911 


EARNINGS —Year ending June 30 1910, gross, $46,456; net, $29.142; 
other income, $12,697; interest, $40,000. In 1908-09, gross, $55,547: net, 


39,569.  Pres., Andrew Carnegie; Treas., Theodore Gilman, 55 William 
t., New York. —=—(VY 72, p. 821.) 


KINGSTON & PEMBROKE RY.—See page 169. 


LAKE ERIE & PITTSBURGH RY.—Projected from Lorain, O., to 
Youngstown, 91 miles, with 29-mile branch to Cleveland: total 120 miles, 
of which 40 miles completed. Jointly owned by Lake Shore & Michigan 
Southern and Pennsylvania RR. Stockholders will vote on May 19 on 
increasing the authorized stock from $100,000 to $6,000,000 and on making 
a mortgage to secure an issue of $15,000,000 bonds. V. 92, p. 1109. 


LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan Clty, 159 miles; Fort Wayne to Connersville and branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles. 


HISTORY, &c.—See V. 50, 590; V. 85. p. 600. In 1899 control 


Dp. 
os to the Vanderbilts, and on Jan. i 1911 the Lake Shore & Michigan 
uth. owned $5,940,000 com. and $5.930.000 pref. stock. V.71, p. 1269. 


DIVS.— } °92-"98. "99. 00. ’01-"03. '04. '05. 06. °07. ‘08. ‘O09. °10 
On preferred. Sy'ly. 0 24y'’ly. 3 Se 3 1 ee 
BON DS.—Abstract of first mortgage In V. 46, p. 45; of second mortgage 


in V. 54, p. 444. Guarantees $2,500,000 5s Nort ern Ohio, which see. 








EARNINGS.—z2 ee 'sista ae (page Gross, $837,103; net, $114,504 
Jan.1 to Feb. 28 he RR SEE Gross, 844,944; net, 225,091 
ANNUAL weak to) —For cal. year 1910 was in V. 92, p. 875. 
1909. 1910. 1909. 
Oper. revenue $5, 513, 336 $5,043,990 / Hire equip.,&c. $247,749 $135,095 
Oper. income. 966,123; Int.on bds.,&c. 551,525 555,086 
Net income _. 1,099, 814 1,066, ‘627 Other interest 64,585 103,376 
Rentals. _...- 125, 000 125,000 Add’ns &bett’s 136,764 56,965 
Reramee, oo +g * gee RE RT pe ee a def.$25,809 sur. - 105 
—(V. 88, p. 879; » p. 692; Vv. 91, p. 1025; V. 92, p. 795, 


LA KE SHORE Ys maceaneate SOUTHERN RY.—(See Maps os York 
Central.) —Operates from Buffalo to Chicago with branches. The main line 
Mad miles) includes 26 miles between Toledo and Palmyra, Mich., under 

»ge from the Erie & Kalamazoo; 533 miles has double track) 


Road owned ewe, Miles. Leased (*see this Co.) Miles 
Buffalo, N. Y., to Chicago, moet > Kalamazoo A. & G. R- 58 


Sundry MONEE . ctu cliabivuke Jamestown Franklin & Clearf’ d- 124 
Entire stock owned. Mahoning Coal RR 70 


Detroit & Chicago-.-....-..-.-.--.- 25| Erie & Kalamazoo (26 miles) _-Text 
Detroit Monroe & Toledo---.---- 51 | Detroit Hillsdale & S W_..---- *65 
Kalamazoo & White Pigeon .----. 37| Fort Wayne & Jackson._._-.-.-.~ eR 
Northern Central Michigan- .----- 61| Detroit Toledo & Milwaukee... 67 
cures ie BOE sc cacesecs 29| Battle Creek & Sturgis... -- 7 
Elkhart & Western.........-.-- PPP acocwesesutdvedeucs 88 





Grand total oper. Jan. 1 1911 (of which owned, 1,087 miles)... ._- 1 ,663 


By control of N. Y. Chic. & St. Louls RR. has still another line from 
Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh. 
Dunkirk, N. Y., to Titusville, Pa., 91 miles. . 73, Pp. 663. 

Controls Chicago Indiana & Southern RR., which see. 

ORGANIZATION, &c.—A consolidation on Aug. 16 1869. In 1898-99 
$4c. .289,200 of the capital stock was purchased by the N. C. & H. R. 


_ which gave in exchanvre its 34% bonds at the rate of $200 in bonds 
for $100 in stock. V. 66, p. 238; V. 69, p. 1237. 





New York Chicago ‘3 St. Louis road has been controlled 
stock since 1882, e Shore now owstng $6,240,000 o 
.275,000 of its iain "seekerved and $2,503,000 of its A 


~ f ownership of 
6 
The company also controls and leases the Mahon! 


its common 
referred stock. 


(see Lake 
Shore “System” below) and owns (besides entire stoc ot proprietary lines) 
$7,500, sce Pittsburgh & Lake Erie stock; $30,207 700 o 000.00" 


Cleve. Chicago & St. Louls common sto tock; also $5, O10. 000 of the 
11,840, 000 common and hy 930,000 of the $11,840 ,000 Lake Erie & 
estern preferred. V. 71 1269: V. 72, p. 870: V. 82, 

In March 1910 acquired Pall the stock of the Toledo 

(441 miles) which been held in the interest of the Hocking Valley, 

owns all the bonds and stock of Zanesville & Western (89 miles) and, 

with the Chesapeake & Ohio, control of the stock of the Kanawha & Michigan 

(177 miles). . 90, p. 771, 849, 977, 1045; V. 91, 095 
Also owned Jan. 11911 half of the $60, 665,000 Re ing Co, stock acquired 

by the Pennsylvania-Vanderbilt interests, viz.: $6,065,000 first pref., $14,- 

285, 000 2d pref. and $10,002,500 common stock, the other half being held 

by the Baltimore & Ohio. Vv , 856. 

List of stocks of companies owned Dec. 31 1909, V. 90, p. 708. 


DIVIDENDS .— } 98. °99 to ’03. °04. '05. °06. '07. °08. °09. °10. 1911. 
Since 1897, %-..} 6% 7 yearly. 8 8 8 12 14 12 18 Below. 
- In 1911, Jan., 6%: Mch. 31, 6% extra. 
Bonds.—For $50,000,000 mtge. of 1897, see abstract a 64, 4B A366, and 
V. 66, p. 1140; V. 68, p. 1182; V. 73, . 1264; V. 75, p. _ A 2035. 
The 50. 000, 000 debenture 48 of 19 3, due bye are e ra par by any 
new mortgage. V.77, p. 1747, 2035; V. 78, p. 48; V. 80, p. 1912. In Feb. 


1906 $35,000,000 of 25-year 4% bonds due to 1931 and to be secured by 
any new mtge.) were sold for impr’ts, and in Jan. 1910 permission was 
granted to issue the remaining $15,000, 000 of the $50,000,000 issue to retire 
the $15,000,000 5% notes due Feb. 1 1910 and to guarantee $11,000,000 
Jamestown Franklin & Clearfield 4% bonds received for advances ‘for con- 
mg - + ge and improvements. See that company. V. 82, p. 392; V. 84, 
p. 996; . 90, p. 167, 627, 771. 

In atch. 1911 sold in Paris 60,000,000 francs (say $12,000,000) of one-year 
notes discounted in advance, maturing March 15 1912, to pay y- 000,000 
francs notes due March 15 1911 and for improvements. V. 92, 725. 

Jointly with four other roads covenants to pay $30,000,000 N. Y: ‘Central 
Lines car trusts of 1907 and 1910, the company’s share of car trusts out- 
standing Dec. 31 1910 being $5, 366,714 and $13,771,066 respectively; 
V. 85, p. 1402; V. 86, p. 168, 801, 803: V. 88, p. 761: V. 90, p. 1677. 


GUARANTIES.—Additional!l guaranties not shown above, see Chicago 
Indiana & Southern, Detrolt Hillsdaie & S. W. and Ft. Wayne & Jackson. 





EARNINGS.—2 mos.,/1911______Gross, $7,131,231; net, $1,755,627 
Jan. 1 to Feb. 28. Ps os oe Gross, 7,485,003; net, 2,508,833 

ANNUAL REPORT for 1910 at length was in V. 92, p. 791, 803. 

Year ending Dec. 31— 1910 1909. 1908 
Dee 6 CEE bcs be ce wcdn 1 663 1,663 1,511 
I I $49,420,211 $45,110,997 $39,066,942 
Operating income (after taxes)______ 12,729,380 15,549,524 12,418,980 
nn ee 10,452,087 6,486,887 5,097,081 
Groes corp. Mmeome. .. oo ce te $23,181,467 $22,036,411 $17,516,061 
Rentals of leased lines____._______- $2,268,573 $1,858,691 100,382 
Interest on bonds, &c__._._..___._- 5,865,006 5,995,182 6,099,416 
Hire equipment, including interest__ 542,596 581,952 890,425 
Other rents and miscellaneous______ 622,227 619,017 252,049 
Dividends on guaranteed stock~_-_-__- 96,030 64,02 64,020 
Improvements and equipment-___-_- 1,365, 297 56 


263,18 1,433,568 
Dividends on common stock __ __(18%)8, 903 970(12)5, 935, ,980(12) 5, 935980 


Balance, surplus $3,517,768 $5,718,382 $1,740,220 
—(V. 90, p. 771, 849, 1045; V. 91, p. 1766; Vv. 92, p. 725, 791, 803.) 


LAKE SHORE SYSTEM—MAHONING COAL RR.—Owns from 
Youngstown to Andover, O., and branches, 71 miles. In Dec. 1907 pur- 
chased a one-half interest in the Lake Erie Youngstown & Southern and 
Lake Erie & Eastern railroads, bullding a belt and switching line from 
Girard to Struthers, reaching factories in Youngstown, O., and vicinity. 

Leased in perp petulty for 40% of gross earnings to Lake Shore, which 
Jan. 1 1911 owned $865,900 common and $399,500 preferred stock. 


DIVS .— } "91. '92. F tae "94. "95 to Aug.’06. '07 to’09. 1910. 1911. 
On commons 4% 8% 8 8 10 yearly. 12 yearly. Below. Feb., 5 

In 1910 on common, Feb., 6% and 50% extra; Aug., 10%. 

The preferred stock certificates are 5% guaranteed and contain a clause 
making them redeemable at par at option of company. 

Year ending Dec. 31 1909, rental and other income, $1,246,377; surplus 
over interest ind 62% oncom and5% on pref $20%.705. —a(V 90. p.236.) 


LAKE SU PERIOR & ISHPEMING RY.—Owns Pre sque Isle(Marquette) 
to Ishpeming, Mich., 20 miles; branch to Maas mine, 4 m.: trackage, 1 m.; 
total, 25 miles. Controlled by Cleveland Cliffs Iron Co. Incorp. in Mich. 
Feb. 17 1893. Stock, $1,000,000; par $100. The stockholders were to 
vote Mch. 30 1911 on authorizing anew bond issue. V. 92, p. 595. 

For year ending June 30 1909, gross, $129,484: oper. def , Py aa 318; other 
income, $21,612; int., taxes, &C., $40,583: bal., def., $57,2 President, 
Wm. G, Mather, Cleveland, Ohio. le 92, p. 595.) 


LANCASTER OXFORD & SOUTHERN RR.—See page 169. 


LARAMIE HAHN’S PEAK & PACIFIC R Y.—Owns from Laramie,Wyo., 
to Foxpark, Wyo., 55 miles. Extension under construction in Sept. 1910 
from Foxpark to lebron, Colo., 54 m. Also proposed from North Park to 
Steamboat Springs, Colo. 

In 1909 a 50-vear gen. mtge. for $10,000,000 was auth. to refund prior 
bonds, extend and double-track the road and for further improvements and 
extensions. There have also been sold $450,000 5-year 7% coupon notes 
dated Jan. 1 1910, secured by $900,000 gen. M. bonds; also $1,000,000 5 





year 7% coupon notes, dated June 15 1910, had been underwritten to anticl- 


» Vv. 91, 
Pres., 
1766.) 


pate moneys from sale of $9,100,000 gen. M. bonds under contract 
p.1766. Astotheref. 6s of 1907. see V. 85, p. 1646; 


V.88, p. 1061. 
Fred. A. Miller, Laramie, Wyo.—(V. 88, p. 1061; 


V.91, p. 1574, 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] ad|Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Lehigh worth Terminal Ry & Bridge—ist M g s f..Ce 3} 1893 $1,000} [$600,000 5¢ if & JiJan 11923 Central Trust Co, N Y 
igh & Hudson River—Iist M gold int red to 5% .Ce 42) 1881 1,00 800,000 S5¢ J & JiJuly 11911 Te al Exch Bank 
Second mortgage gold..-....---.----.---------- 63) 1887 1,000 164,000 S5¢ J & JiJuly 11917 and First Nat 
Warwick Valley first mortgage extended in 1900.-- 15; 1879 500 &c 45,00 4% A & OjJuly 11911 ank, Warwick, N Y 
Second mortgage.......-.........-.--------- 22; 1881 | 500 &c 240,000 6 A & O|\Apr 11912 
Leh & Hud Riv gen M $3,000,000 & (see text) .Ce.c*® 63; 1890 1,000; 1,320,000 5¢ J & JiJuly 11920 j 
Debentures $400,000 redeem 105 after Nov 1911--. ---| 1907 1,000 400,000 4 M & NiJuly 1 1920 Irving Nat Exch Bk, N Y 
Equip trust certs gold due $40. 000 yearly....PeP.c; -..| 1906 1,000 240,000 4%e¢J & D|Deci1°11-'16 (Philadelphia 
Lehigh & New England—ist M $1 000, 000 Dm d..-FP| All | 1895 1,000; 1,000,000 5¢ J & JiJuly 11945 437 Chestnut St, Phila 
Northampton ist M g $300,000 guar red 105.FP.c® 20; 1902 1,000 300,000 5¢ J & JiJan 11952 do do 
Lehigh & Delaware first gen mtge redeemable at 105 27; 1904 1,0 650,000 5 J & J\July 11954 do 
Consolidated mortga a. 000,000 gold callat 105..| All | 1903 1,000| 1,380,000 5¢ A & O/Oct 11953 do qo 
General mtge $7,500,000 gold red 102%..GuPc*|} All | 1908 1,00 850,000 4g¢ \|A & OlApril 1 1958 
Equip tr ser A &! gu red 102% due $s0. 000 yay oe ---| 1908 1,000 39 4%e3J & D\ToJune11923 |Guar Tr & S D Co, Phila 
Lenten Valley—Common stock $80,0 0...--- o--| ---- 50) 60,501,700|See text\J & JiJan 14 '11 5%|Checks mailed 
Preferred stock 10% (V.79, p. 151, 26 ------- ===| =--- 50 106,300; 10 I & Jijan 14 ‘11 5% do 
First mortgage extended in gold in 1898---GP.c&r; 101) 1868 1,000; 5,000,000 4¢ J & Di)June 11948 Office, 228 So 3d St, Phu 
Consolidated M \coupon & reg $4,762,000 4 4s- 0} J; 1873 1,000; 10,400,000|4% &6 J & D/Dec 11923 do do 
$40,000,000 j- annuity $2,538,000 are 4 348 -- 461\| 1873 1,000, 12,600,000\44% &6 |J & D/Irredeemable do do 
General consol mtge $150,000,000 gold-.-GP.c* 2 834; 1903 |1 000 &c| 26,639,000 4¢ M & N|May 1 2003 JPMorgan &Co,N Y& Phil 
Collateral trust bonds $19,000,000 see text_GP.c* & ---| 1905 1,000; 15,000,000 4¢ iF & A/\Aug’11-Feb '26 do do 
os trustsgold Series H, due $90,000 yearly ---| 1905 1,00¢@| In treasury Fe he Se a ae Qa 
0 old Ser I, due $400,000 yriy (V85,p41 ) ---| 1906 1,000|In_ treasury oe Ee: De ere eee L NEED 1. cided anit dddiedece 
do cold, due $250, 000 s-a Series J.-Usm. c° ---| 1907 1,000 2,250,000 4%eM & S/\Sept’ii-Sept’17/Philadelphia 
Lehigh & NY ist M gold cuar p &1.----Mp.ct&r|  117| 1895 | 1,000 
8 goid guar p & I-...-. c* or ( . 2,000,000 4 M & Sept 1 1945 PMorgan &Co,NY & Phil 
Leh 1 Wal of N Y ist M gold guar p  & 1 (end).GP.c*&r, 283) 1890 000, 15,000,000 4 % gJ « F Ju 1 1940 ‘ °do do 
Lehigh & Lake Erle first mtge $3,000, eed — oo-| 3907 |~........ 3,000,000 tah @ HM |= LS aay ee er ee ernie 
Lehigh Val Term ist M g guar p & | end-_- 31| 1891 1,000; 10,000,000) S¢ |A & O/Oct 11941 JPMorgan &Co.NY & Phil 
Easton & Amboy ist M Easton to Perth Amboy at 60| 1880 1,000; 6,000,000; 5 M & N|May 1 1920 Office, 228 So 3d St, Phil 
Easton & Nor 1st M gold guar by Leh Val. nok r 12; 1895 | 500 &c 51,000 4% eM & N'Nov 1 1935 do do 
Middlesex Valley first mtge $600,000 Pres e c* 22; 1892 1,000 211,000 5¢ M & N|Nov 11942 Philadelphia 
Penn &NYCan&RR—Cons gu(text)p &\(end).GP.r;  -_.| 1888 1,000 .500,000/4, 44%, 5A & O/Apr 11939 Lehigh Valley RR, Phila 
Elmira Cortland & North first pref -¥ ¥ gold..Ce.c*; 119) 1884 .000 50,000 6¢ A & O/Apr 11914 do do 
First mortgage gold guaran 1 (end) ...Ce 119| 1884 1,000 1,250,000 5¢ A & Oj\Apr 11914 do do 
Morris Canal stock 4% guaranteed “999 years.....- ---| ---- 10 06,700, 4 F & Al\Febi911 2% /|Office, 228 S 3d St, Phila 
Preferred stock 10% guaranteed 999 years..---.- coat sam 100 903,600| 10 F & A\Febi1911 5% 0 o 
L V Coal Co ist M $12, 000. 000 gsf not drawn. c°ér| ...| 1892 1,000, 10,114,000 5g J & JiJan 1 1933 JPMorgan &Co,NY & Phil 
do SRINES FOU aa nnccrscapoccceo ans ---| 1892 1,000| 1,400,000; 4¢ |\J & JiJan 11933 do do 
Delano L’d istM g gusf (V, 90. p. 1617) ------ GP; -..| 1891 1,000; 1,032,000 5¢ J & Ji\Jan 11932 Philadelphia 
__ Wyoming Valley Coal consol (now ist Mortgage)-.'  -..) ---- ----.--- 200,000 6 J & JJuly 11917 Philade!phia 





wi AVENwe TH TERMINAL RAILWAY & BRIDGE.—Owned high- 
and railroad bridge (opened Jan.1'94), 1,110 ft. long, over Missour! River 
as venworth, Kan., and valuable terminal property in that city. In 
July 1910 the Chicago ‘Great Western acquired the entire stock, but does 
not Seat antee or assume bonds. V. 91, p. 214, 397. Kansas City St. 
Joseph & C. (Chicago B. & Q.) and Chic. R. I. & P. use the bridge at an 
annual aoe of $16,000 each, under a = ae contract from Aa! For 
ear 1908-09, gross, $54, 685; net, $19,675; int. & taxes, $38,371; bal., def. 
18,696. Stock, $600, 000 a 89, p. 1597; V. 91, p. 214, 397 .) 


LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central 
New pogeac Ry. to Belvidere, N. J., on the Penn. RR., 75 miles; track- 
age, S & P. RR., Phillispburg to Easton, LF Wg tracka e, Penn. RR., 
Belvidere to Phillipsburg, 13 m.; Ont. & W "or e to Campbell 

,2m.;D.L. & W., trackage, Andover Jct. — ‘san orris, N. 8 m.; 
total operated, 99 miles. V. 79, p. 269. Stock, $1,340,000; par, *si00 


BON DS.—Of the $1,320, me ie mage, ben none out, $1,062,000 are guar. 
jointly p. and |. by the Central RR. of d Leh. Coal & Nav.Co. An 
additional $1,350,000 are reserved to take hey prior liens and $330,000 for 
extensions or acquisitions of connecting roads. In Mch.*1911 permission 
was given to issue $1,185,000 additional bonds to refund the $1,185,000 old 
bonds maturing July 1911 and Apr. 1912. V. 92, p. 595. See form of 


erezenty. &c., in V. 67, p. 788; also V. 85, p. 1513. Equip. trust 4s, 

p. 96. Locomotive rental notes June 30 1910, $97,363; loans and 
bills payable, $291,000. 

EARNINGS.—6 mos., f/1910_______.-_- Gross, $724,059; net, $280,360 


ti aL Gross, 730, 349: net, 


19 274,568 
s after charges, $27. 424, against $121,492 in 1909. 


wwe | 1 to Dec. 31. 
u 


Surp 

ANNUAL REPORT .—For years qntns ¢ pane 30, V. 91, p. 1763. 

Year ending June 30— Gross. , Taxes, &c. Bal.,sur 
SO RE Soe eee $1,440,034 $550, 632 $305, 460 $245,172 
EE Be ,916 382, 660 302, 260 80.400 


Lewis A. Riley, Pres., Philadeiphia, Pa. mel 5 91, Dp. 1763; V.92, p. 595.) 


LEHIGH & NEW ENGLAND RR —Operates road from Slatington, Pa., 
to Campbell Hall, N. Y., 95 m.; Bethlehem to Benders Jct., Pa., 19 m.; 
Bath to Martin’s Greek, Pa., 20 m.: branches, 36 m.; total, 170 m., of which 
two sections, aggregating 35 m. , are trackage and 9 m. leased, leaving 126 
m. owned. V. 79, p. 2642. Contract for branch from Danielsville to 
Tamaqua, about 34 m., was letinJan.1911. V.92,p.118. Lehigh Coal 
& Nav. Co. owns control. V. 78, p. 1781, 1962; V.91, p. 1386. 


SECURITIES.—Stock, $1,000,000; par, $50. Of the generals of 1908 
($7, 500,000), $3,450,000 were reserved to retire remaining underlying bonds 
and $2,850, 000 for future requirements. ro outstanding $850,000 are 
owned by the Lehigh Coal & Nav.Co. V.91, p. 1386. 
teed by Lehigh Coal & Nav. Co., V. 86, p. 1343, 1409. 


EARNINGS.—For year ending June 30 1910 (170 maen gross, $894,324; 
net, $332,359; charges, $293,031; bal., sur., $39,328. Pres., W.A. Lath- 
rop; V.-P. and Gen. Mgr., Rollin H. Wilbur: V.-P. and Gen. Counsel, Wm. 
Jay Turner; Sec. and Treas., H. F. Baker.—(V. 92, p. 118.) 


LEHIGH VALLEY RR. .— (See Map.)—Jersey City, N. J., opposite N. Y. 
City, to Buffalo, N. Y., 450 miles, with branches, viz.: (*See these cos.) 


Car trusts, guaran- 








Fee or all Stock ene Miles. “TON & N. Y., Pa. State line 
Buffalo, N, Y., to Sayre, Pa... 181 -° oO. Fair Haven, > Kesae Se 
aw. ss Barre, Pa., to Jersey RRS ashy PER Sets 79 

A 174 Sanne —thabe Line & Sullivan, 
Elmivn Cortland & Nor*_.___- 139 I i ah aa he te ee a *28 
IIE 1s:10 sin inl che tl ten enim detieniatin 530 | Trackage to Susp. Bridge, &c-_. 47 
Pa. & N.Y.,Wilkes- Barre to Pa. 
State line (with 43 miles Total June 30 1910... .. 1,433 
I i Ne ee 140|Second track................ 597 





es) 
Buck Mtn. anthracite branches to be completed in 1911. 


HISTORY, &c.—The Drexel-Morgan interests, it is understood, have 
a preponderating voice in the management. <A syndicate represented by 
Kuhn, Loeb & Co. In July 1910 acquired a large interest. V. 91, p. 276. 


COAL PROPERTY .—The Lehigh Valley RR. Co. owns all the ($1,965,- 
000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Annual report 
for 1909-10 in V. 91, p.394. Purchasein 1905 of Coxe Bros., see **‘Bonds.”’ 

The Coal Co. shipped from collieries owned and controlled 8,092, 940 tons 
of anthracite coal in 1909-10, against 7,784,078 tons in 1908-09: total coal 
& coke tonnage, ’09-'10, was 14,034,396. Decision Apr. '11, V. 92, p. 956. 


STOCK .—The shareholders voted June 22 1910 to increase auth. com- 
mon stock from $40,334,800 to $80,000,000, of which $20,166,900 was 
subscribed for by stockholders at par, payment being made by Oct. 31 1910, 
the proceeds to be used to retire $6,000,000 2d M. 7s due Sept. 1 1910, and 
other obligations, and for future purposes. V. 90, p. 1101. 1676. 


DIVS .— 3 to '91. "92. °93.°94 to ’'03. ’04. '05. °06. 07 to’10. 1911. 
Since '87, %-.j} 5 yearly. 5% 4 None. 1 4 4 6 yearly. Jan.,5 


BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% Iint., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were issuable at once, $10,000,000 were reserved to retire car trusts and 
coal-purchase bonds, $96,000,000 to retire at or before maturity outstandin 
fixed obligations amounting to $94,130,000 (incl. the coll. trust bonds, an 
$2,000,000 coal trust ctfs. of 1902, which were called for payment), on pay- 
ment of which the general consols will be a first lien on all the property of 
the system, except as to $12,600,000 ay nt bonds, which are a perpetual) 
charge; the remaining $34,000, 000 were issuable at not exceeding $2,000 0,000 
a year, orsuch larger amts. as may be auth. by stockholders, beningiae Jan. 
1906, for acquisitions, terminals, coal properties, equipment, &c. Old 
bonds may, however, be extended if necessary for not over two years 
Provision may be made at the time of issue of bonds thereunder for the right 
to convert into stock at the pleasure of the holder not over $25,000,000 at 
any one time. V.77, p. 824; V.78, p. 287; V. 79, p. 1642; V. 82, 1380; 
V. 86, p. 1343; V. 88, p. 137 2. See property covered in V.'81, oti. 

The purchase of the stock of Coxe Bros. & Co. ($2,910,150) and of the 
Delaware Susquehanna & Schuykill RR. ($1,500,000) in Oct. 1905 was 
financed by an issue of $19,000,000 coll. trust 4% bonds, to be retired by 





$500,000 semi-annual Installments beginning Aug. 1907 and secured b 
deposit of those stocks. The bonds are subject to call as a whole at 102 y 
beginning Aug. 1 ge or in the order of serial numbers. V. 81, p. 1175 
1242, 1376; V. 82, p 100; V. 83, p. 702; V. 84, p. 1428; V. 88, p. 452. 


GUARANTIES—Lehiah Val. Rail Way Co. of N. Y.—Owned Buffalo, 
N. Y., to near Sayre, Pa., 175 m. double track, and branches to Ithaca, Au- 
burn, &e., 106 m.; in all 281 m., covered by $15, 000, 000 mtge. of 1890, but in 
1903 ‘and 1905 consolidated with other sub. cos. and in 1907 absorbed the 
Lehigh & Lake Erie; total mileage now is 501 miles. Stock, $13,543,000, 
all owned by Lehigh Valley RR. Mortgage abstract, V. 51, p. 114; Vv. 77, 
p. 147, 972; ae” meee coal V. 83, p. 38; V. , p. 1366. 

Lehigh Valle y Terminal Ratiway. —Owned double-track road from South 
Plainfield, N. to Jersey City. with about 125 acres at Jersey ete 4 and a 
large water front, &c. Total mileage, 119 m. Stock, $20,433 ¥: < 
oweet. —"< a Valley RR. -V. 77, p. 972; V. 53, p. 640, 880; 

p 

Morris C phd, colt pF for 999 years and dividends cuaranteed. Bonds 
all owned by Lehigh Valley. See V. 50, p.137. In Feb. 1911 permission 
was asked to abandon the canal and turn over water rights to the State. 
It is proposed to pay off the stock. V. 92, p. 527, 1109. In April 19lia 
minority stockholders’ protective committee was formed. . 92, p. 960. 

Penn. & N. Y. Canal & RR.—Leased for 99 years from Dec. "1 1888 to 
Lehigh Valley, which has assumed its debt and owns all its stock. 


Consols 
include $4,000,000 5s, $3,000,000 4s, $1,500,000 4%s. V. 62, p. 950. 
Consolidated Real Estate Co.—See V. 78, y. 1223; V. 79, p. 1271; V. 83, 
p. 702. To June 30 1910 none had been sold. 


ie ies Oe Ry., yy ,000 guaranteed bonds; none sold June 30 
Leh. & Lake Erie aN ($3,000,000) covers 11 m. double-track terminal road 
at Buffalo. V. 81, p. 211; 3, p. 702. Leased for 999 years. - V. 84, 
p. 1248; V. 85, p. 412; Vv. 87, p. 817, 818. 

GENERAL FINANCES .—In 1910 shareholders subscribed for $20,166,- 
900 stock at par. See STOCK above. In Jan. 1911 dividend rate was in- 
creased from 6 to 10%. 


EARNINGS.—9 mos.,/1910-11_...Gross, $27,292,746; net, $9,641,940 
July 1 to Mch. 31. ‘1 1909- 10____Gross, 26,428,555; net, 10,253,705 
For 3 mos. ending Sept. 30 1910, net after taxes, $2,975, 148, against 
$3,006,345; other income, $215,178; charges, $1,578,390; improvements, 
$228, 817; div. on common stock at 6% yearly calls for $605,022; on pref. 
at 10% %, $2, 657; bal., surp., $775,440. 


ANNUAL REPORT.—Fiscal year ends June 30. 


The report for 1909-10 
was given in V. 91, p. 393, 402. 9. 


See also editorial, p. 36 















































Revenue from operation— 1909-10. 1908-09. 1907-08. 
Ooek reese TOPS... ...ceccacescccee $15,821,798 $14,831,671 $16. 175,280 
Merchandise freight revenue__._...-.-. 14,757,799 13,291 ‘831 ,011,302 
iil a ll i I a 4,330,172 3.905.063 4.159.890 
mm th 1,257,629 1,109,268 1,163,682 

Total operating revenue___....-- $36,167,398 $33,137,832 $35,510,154 
Operating expenses ............-.-- $21,684,147 $20,575,736 $22,312,036 
SD oi i tdiek eas ts he ilnn, cintesths etn aden eheniiones 1,106,762 1,079,376 1,122,867 
Ce RO. ob iincitectocedaws $13,376,489 $11,482,720 $12,075,250 
eee PS Ch Gut wk ctiabenneses 1,117,635 704,580 1,629,350 

NE ii i en tiectad $14,494,124 $12,187,300 $13,704,600 
Interest on bonds, &c.......-..-.-. $3,800,109 $3,789,963 $3,745,128 
Rentals and guaranties._........-- 2,316,473 2,316,473 2,316,473 
Miscellaneous deductions.........-- 240,141 237,061 272,425 
Additions and betterments_......-.- 843,877 582,643 1,775,264 

Total deductions from income._.. $7,200,600 $6,926,140 $8,109,290 

RR a 5 ae pean eT $7,293,524 $5,261,160 $5,595,310 
Lehigh Valley Coal Co. net income... 1,136,543 375,452 388 ,606 

eg $8,430,067 $5,636,612 $5,983,916 
Dividends on preferred stock (10%)- $10,630 $10,630 : 
Dividends on common stock (6%)_-.. 2,420,088 2,420,088 2,420,088 

Pee. GEOUEOR.. . o's cnttiiodvsden $5,999,349 $3,205,894 $3,553,198 

Pres., E. B. Thomas, 143 Liberty St., N. Y.; Vice-Presidents, J. A. 
Middleton, T. N. Jarvis, L. D. Smith; Gen. Mer., J. F. Maguire; Treas., 
J. M. Baxter; Sec., D. G. Baird, 228 So. 3d St., Philadelphia; Executive 
Committee: Chairman, E. B. Thomas; Geo. F ‘Baker, E. T. Stotesbury, 


Charles Steele, W. H. Moore, Daniel G. Reid, P. A. B. Widener and Geo. 


Baer. 

Directors—Edward T. he Se » W. R. Butler, Alfred C. Harrison, 
Wm. H. Moore, Daniel G. Reid, . Moore, Charles Steele, Abram Nesbit, 
P. A. B. Widener, Geo. F. B ae E.B. Smith and Geo. F. Baer.—(V. 91, 


p. 463, 1386, 1447, 1574, 1711, 1766: V. 92, p. 118, 527, 956, 1032, 1109.) 


LEXINGTON & EASTERN RY. Owns from Lexington, Ky., to Jack- 
son, Ky., about 92 miles. seal 663; V.90, p. 589. In Nov. 1910 the 
Louisville & Nashville had acquir all of the $500, 000 stock and most of the 
$1,500,000 gen. M. bonds and deferred debentures ($330,000) and is building 
an extension from Jackson, Ky., up the north fork of the Kentucky River 
to a point near the headwaters of Boone’s Fork, about 96 miles, of —_— 2 
miles opened Nov. 1910; also branch Jackson to Quicksand, 3 m. A 
retirement of the $800, 000 1st M. bonds due J uly 1 vs 1,,the property wi 
practically free of mortgage debt. V. 91, p. 1447 


BONDS.—The ist mtge. 5s were extended at same rate of int. to July 1 
1911, the company having the right to call and redeem all or any of them at 
102 and int. All int. on the gen. mtge. bonds was waived to Aug. 1 1901. 
int. thereafter to be paid In cash Feb. and Aug. 1, as follows: 2% yearly 
for 5 years, then 3% for 5 years and 5% yearl thereafter to maturity. De- 
ferred debentures will be issued from time to time for bal. of the int. not paid 

3) 


in cash on the general mortgage bonds accruing after Aug. 1 1901. 


EARNINGS.—8 mos., siedecia Ds di Gross, $338. 198: fo $95,435 
net, 


July 1 to Feb. 28. ND ln ia Gross, 78,123 








APR., 1911.] 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend ao Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |OQutstanding % Payable | and Maturity | Dividends are Payable 
LSons0 Valle (Concluded) — 
Estate first mtge $2,600,000 guar.Usm; -..-.| 1906 $1,000\In ¢ 4 PF & AlFeb 11086 |e22<-00-.-22--.---0..- 
xington & mortecge et M g ext in 1901 red 102.-Ce.c* ...| 1895 1,000; $800, 5¢ iJ & J\July 11911 JK Ko & Co, New York 
PE tiiGersabecasdsaheeace N.r 92; 1895 |1,000 &c 1,500,000 /|See texti|F & Aj\Feb 1 1935 See te 
Sencral Union Sta tion__Preferred stock (see text) - eos] eoce 100 388,000 4 J & JiJan 11911 2% Office. Lexington, Ky. 
—Consolidated refunding mortgage gold -- EB] cace 1,000 400,000 4¢ J & JiJuly 1 1929 Portland 
& M adison 1,000,000 g--- -- 44| 1904 1,000} 1,000,000| 5¢ |M & N|Nov 1 1934 Central Lo Co., N. ¥. 
ae F © $250, 000 gold.-|  -- 1903 | 100 &c}  250,000| 3¢ |J & J\July1 1932 Amer Exch Nat Bk, NY 
mt w original gu 8% wseol eave 50; 4,943,100 8 5-5 M 10/Mch 10 '11 2 /|Office, Fosdick Bldg. Cin 
aranteed betterment sed +4 000, ores ons! ees¢ 50| 3,700,500 4 Q—M 10/Mch 10 ‘11 1% do 
ah ULE IE AE BEE SNE ICE FER ep 84; 1882 1,000} 1, ‘ 5 M & N'INov 21912 Bank of Aieestone N Y 
;— Rock ral mOFHEaRe. West—See St Louis Iron Mtn & Sou. 
ttle i net tows dad Nav, RR & Coal—Stock (rental guar) OB wane 50| 2,487,950 5¢ J & J\Jan 14°11 2% |Office, 410 Walnut,Phila 
nd (now first) mortgage......--. 155| 1878 | 100 & 268,703 7 F & A/Aug 11918 U S Mtge & Trust Co,N 
esolidated mortgage (gold) ($3. 610,000 are 68) “Ce 156; 1881 1,000; 4,731,000\4 &5¢ Q—J (July 1 1931 do do &Lon 
POCRE. DOOTONNES GONE an os -cvegecocnscese c* 163; 1888 1,000 ,000 ,000 4¢ J & DiJunel 1938 do do 
Long Island RR mtgeon ferry for $2,750,000 g.Ce c* ---| 1892 1,000; 1,494,000 4%e\M & S \Mch 1 1922 do do 
art Line mostenes of 1932 for $500,000 gold_Ce 18; 1892 1,000 32, 4¢ J & DiJunel 1932 do do 
Debenture ($1,500,000) gold not subject — ---| 1894 1,000; a1,135,000 5¢ J & Di\Junel 1934 do do &Lon 
New York & Flushing first mortgage assumed -_- 2; 1880 1,000 25, 6 M & S/Mch 1 1920 do do 
Bklyn & Mont 2d Mig assu Bus Sta to E’ i» brs .Ce.c* 76| 1888 1,000 600,000 5¢ J & D\Junel 1938 do do 
L I City & Flushing ist M to be paid May 1_~_---- 12; 1881 1,000 600 ,000 6 M & N/iMay 11911 do do 
Consolidated mortgage gold assumed-.-.-.-. Ce.c*® 19| 1887 1,000 650.0 5¢ M & N/May 1 1937 do do 
New York Bay Extension ist M asst assumed $200, 000. - 6) 1893 1,000 ail00,000 5 J & jJ\Jan 1 1943 do do 
Montauk Exten A ee 106 Be Ga wa ecw cienusee 21| 1895 1,000 a315,000 5 JI & JiJan 11945 do do 
Unified M gold call a © scevarandassoe Usm.c&r| 316; 1899 1,000; 5,660,000 4¢ M & S'Mch 1 1949 do do 
Refund mtge $45, 000. 000 gold guar p & |_Eq.c* &r 316; 1903 500 &c| 23,408,000 4¢ M & S'\Mch 1 1949 Am Exch Nat Bk, N Y¥ 
Debentures $16,500,000 authorized__.......__.-- onal SE lnokcauile 8,062,951 4 ai Eee BS EUED) bo ccccdibawcéceneeunoena 
Leased and Controled Lines, Pronsipal Or Interest) Guaranteed. 
L 1 RR No Sh Brcons M $1,425,000 gu p & 1_Ce.c* 30| 1892 1,000; a1,262,000 5¢€ Q—J (Oct 1 1932 U S Mtge & Trust Co,N Y 
N Y B & Man V ist cons M $1,726,000 gold guar_Ce 19| 1885 1,000| a1,601,000 5g A & O Oct 11935 do do 
N Y & Rock Beach ist M $984, 000 guar p & 1.__Ce ---| 1887 1,000 a883,000 5¢ M & S/\Sept 1 1927 do do 
PP &CI 1st and 2d ($96,000 seconds) guarp &1-_- 10 |°86-"91 1,000 436,000 4% | Various |1926-1931 do do 
Lorain & West Virginia—1st M $2,000,000 gold__c* &r 35; 1906 1.000; 2,000,000 4 g J & DiJune 1 1911 City S & T Co, Clev & NY 
Louisiana & Arkansas—Stock $7,000, 000 authorized _ ct dekihie 100; 4,500,000/\2 % in'10| Semi-an|Mchi16'11 14%%/Checks malled 
First mortgage $7,000,000 gold (text)... .- S.ct&r; 240) 1902 1,000; 4,587,000 5¢ \M & S/Sept 1 1927 Standard Trust Co, N Y 
Louisiana & North West RR—Prior lien, gold____--- 35) 1895 1,000 100 ,000 5¢ J & JiJan 11945 Boody, McL & Co, N Y¥ 
First mortgage $10,000,000 gold.....-..--- St.c* 115) 1905 1,000; 2,045,000 S5¢ A & O/Apr 1 1935 Treas Office, St Louis 
Louisiana Ry & Nav—First M gold (see text)__F.cé&r 339) 1903 1.000; 8,131,000 4%e3J & J Suly 1 1953 Farmers’ Trust Co, N Y 
Second mtge gold $10,000,000 authorized gold. __F 339) 1907 1.000; 2,414,000 um gies & eayliGSl leeccecacceccecccccsecn 
a 'n handsof public: total issued shown In left-hand colum'n: bala’nce under unified mo rtgage , 





Year ending June 30 1910, gross, $484,620; net over taxes, $149,891; 
other income, $21,936; charges, $118,112; surplus, $53,715. Pres., Arthur 
Cary, Lexington, Ky.—(V. 76, p. 542; V. 91, p. 589, 1025, 1447.) 


LEXINGTON (KY.) UNION STATION CO,.—Owns passenger station. 

Common stock, $15,000, owned equally by Loulsv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There has been authorized $500,000 of 4% 
cumulative (non-voting) preferred stock, secured by mort., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W.A. McDowell; 
Secretary and Treasurer, A. Mitchell Jr. 


LIME ROCK RR.—Owns road in and around Rockland, Me., 11 m.; 
trackage, 1 m.; total,12m. Stock, $450,000; controlled by the Rockland- 
Rockport Lime Co. of Maine. (V. 92, p. 960.) Div. in 1905-06, 5%: 1906- 
07, 5%, of which 3% from accumulated surplus; 1907-08, 2 4%: 1908-09, 

o%, . Year ending June 30 1909, gross, $76,678: net, $35,878; other in- 
come, $6,723; interest and taxes, $20,049; dividend (5%), $22,500; bal- 
ance, surplus, $52. Office, Rockland.—(V. 82, p. 1380.) 


LITCHFIELD & MADISON R Y.—Owns Litchfield Jct. to Madison, IIl., 
44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500,000; pref., 4% 
non-cum., $500,000; par of shares, $100. Formerly controlled by Chic. 
Peoria & St. Louis. For year ending June 30 1910, gross, $236,718; net, 
$50,968; other income, $2,571; interest, taxes, &c., $66,078; balance, 
deficit, $12, 540. Pres., James Duncan, Alton, Ill.—(V. 79, p. 2456.) 


LITTLE FALLS & DOLGE VILLE RR.—Owns Little Falls, N. Y., to 
Dolgeville, 10 miles. Operates under agreement Dolgeville & Salisbury 
RR., extending from Dolgeville to mine of Salisbury Steel & Iron Co. 
Stock, $250,000, of which the New York Central & Hudson River tn July 
1906 acquired a majority. Bonds, see table. For year ending June 30 
Nn » Gen, FN $68,441: net, $24,015: ‘other income, $1,119: charges, $9,542. 

H. Newman; Sec., D. W. Pardee.—(V. 83, p. 272.) 


LITTLE KANAWHA RR.—Parkersburg, W. Va., to Creston, 50 miles. 
Stock, $3,000,000 authorized; issued, $509,500. Owned by the Pittsburgh 
& Lake Erle, Pennsylvania and Baltimore & Ohio, the last named operating 
the road from May 1 1908. V. 86, p. 981; V. 82, p. 628; V. 86, p. 981. 


LITTLE MIAMI RR.—(See Maps Pennsylvania RR.)—Owns Cincinnati 
O., to Springfield, O., 84 m.; branch, Xenla, O., to Dayton, O., 15 m.; Day- 
ton, O., to Ind. State line, 38 m.; leases, Columbus & Xenia RR., Xenia, O., 
to Columbus, O., 55 m.; Cin. St. Con ,2m.; Richmond & Miami RR.. 
Indiana State Line to Richmond, 4 m.: total 195 miles. 

LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chicago & St. Louls) for 99 years renewable for 
ever. The Penn. RR. Co. Is a party to the contract and guarantees lis 


faithful execution. Rentalis 8% on $4,943,100 original stock, 4% on bet- 
terment stock and int. on debt. V. 84, p. 15; V. 86, p. 857. 
Lessee’s report shows results to lessee: In 1904, loss, $133,746; in 


1905, loss, $167,692; in 1906, loss, $185,303; in 1907, loss, $54, ‘477: 
in 1908, loss, $142, 946: in 1909, profit, $67, 171; in 1910, ‘profit, $79,646. 
Stock auth., $10, 000, 000. Beginning Dec. 1899 1- 5% extra paid on com. 
stock each Dec. and June from surplus invested fund, making div. 8 2-5% 
yearly .—(V. 86, p. 857.) 


LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port 
Olinten to Tamanend and Reevesdale, 31.48 8 mil les; 2d track, 26.49 m.; total, 
91.31 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 
aod rental nenees from 7% on stock to 5% gold from Jan. 1 1897. ivi- 


co oa In 1898, 544%; 1899, 544%; 1900. 5; ¥7901, 5 4; 1902, 5 4; 1903, 5; 


1904, 1905, 5s; 1906, 5; 1907, 54%: 1908, ‘5: 1909, 5; 1910, Jan. 2h: 
July, 3: ‘1911, Jan. FEN. Lessee pays taxes and organization expenses .— 
p 


SONG | ISLAND RR.—Operates the steam surface roads of Long Island. 
Miles. Leases—(*Which see.) Mues. 


4 Tstand City to Greenport... 95|N. Y. & Rockaway Beach Ry*_. 12 
an Island City to Montauk ---.115|Jamaica & So.Shore(V.78,p. 03) 5 
RR: 109|N. Y. B’klyn & Man. Beach*_.. 15 


Trackage— 
Penn. Tunnel & Terminal 


Tees nee, 8 SB1G. .cccceccse 
Oper. electrically in Dec. 1909__.140 
30| Double track 132 
Also owns through the Long Island Consolidated Electrical Companies 
the Huntington RR.. Northport Traction, nomen. County Ry. and Ocean 
Electric Ry., having a combined mileage of 26 % m ,inc.15% m., Huntington 
to Amityville, opened Aug. 26 1909. V. 89. p. 593. V. 90, 'D. 1040. 
The Penn. RR. in 1910 completed an underground tunnel (electric rall- 
road) for passenger service from Jersey City under the Hudson River to a 
central passenger station at 33d St. and 7th to 10th avenues, and thence 
under the East River to a connection with Long Island RR., the Long Island 


Sia to run into the station Sept. 8. As to impts., see V. 89, p 


STOCK .—$12,000,000, par, $50: of which Penn. RR. owns $6,797.900. 


DIVID’S.— —{1882 1883 to 1890 1891 1892 1893 1894 see 1896 None 
Per cent..-.-- ge 4 yearly 4% 5 5 4% 4 since 


BONDS.—The refunding 4s of 1903 ($45,000,000 sotheiind issue) are se- 
cured by a lien on the entire road, subject to the $21,592,000 outstanding old 
bonds, to retire which an equal amount is reserved; remainder, $23,408,- 
000, guar. as to prin. and Int. by the Penn. RR., were sold, the proceeds to 
be used for various Improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addi- 
tional terminal facilities at Bay Ridge and Long Island City and for a double- 
track connection with the New Haven road, for additional freight and pas- 
senger terminals, tracks, orepeers, ane to retire old bonds. V. 78, p. 
583, 1549: V. 79, p. 2796; p. 1111; V. 81, p. 211; V. 82, p. 868; V. 92, 

527. Due Penna. RR. Dec. 31 1910 ie advances, $12,798,792, on ac- 
count of which $8,062,951 debentures had been issued. 

Equipment trust obligations Dec. 31 1910, $3,322,000: 
payable, $4,700,000. Pennsylvania Co. Dec. 
equipment certificates. 


Total owned (V. 77, p. 2098) ..319 





loans and bills 
31 1910 owned $722,000 4% 





Bonds 


The unified mortgage \s limited to the amount now outstanding. 
are subject to call at 110 In whole or in part on apy inserees oo 
p. 618. Mtges. on real estate, $1,969,917. V.76, p. 266; oP 160 

In Nov. 1909 authority was given to issue not over $16, 300. 000 10- -year 
4% debentures, of which a portion to be issued to reimburse the Pennsyl- 
vania RR. for advances aggregating $6,062,952 on account of various 
improvements during 1905 to 1908, the remainder to cover additional 
advances for construction, improvements and new equipment. V. 89, p. 
529, 1411; V. 90, p. 698, 1040. 


GUARANTIES.—In addition to guaranteed bonds In table above, guar- 
antees 5% on $650,000 New York Brooklyn & Manhattan Beach ref. stock 
as part rental: also 4%% on $50,000 P. P. & So. Br. stock and 44% on 
$82,500 of the New York & Coney Island stock. 

The shareholders voted March 14 1906 to guarantee, principal and Inter- 
est, an authorized issue of $10,000,000 44% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding a all 
of whose stock is owned, for the trolley lines owned and control 
V. 82, p. 100,864: V. 84, p. 865: V.86,p.1157. No bds. sold to Dec. 31 1910. 








EARNINGS.—2 mos., f+ Shp $1,198,422; op. def., $161,905 
July 1 to Feb. 28. 1910_.___Gross, 1,067,310; op. def., 95,001 
REPORT .—Report for 9 snot year ply was in ‘ 92, p. 1024. 
1910. 909. Inc. or Dec. 
Operate revemue.....«i..6cccccccce $9,779,116 $8, 960. 395 +$818,721 
So $2,195,222 $2,617,726 —$422,504 
eae ae et Pate et ‘051 0,608 —5,557 
TOG WSS TROOUMEC’ ook cc ccc act eue $2,470,273 $2,898,334 +$428,061 
SE AER SE PGE 255,095 $255,127 —32 
I, NR 2,085,848 1,803 ,330 +282,518 
Other interest, hire of equipment, &c. 457,893 523,096 —65.203 
Balance, surplus or deficit._______-. def .$328,563 sur.$316,780 —$645,343 
Extraordinary expenditures......... --.--- 0,000 -—3$250,060 


Bond interest does not include all the interest, a ‘“‘proper proportion’’ on 
securities issued for improvements extending through several years, from 
which no additional revenue can be ouives until completion, having been 
charged to cost of construction. See V. A. 865. 

Pres., Ralph Peters; Treas., James he eo nestock, Broad St. Station, 
Philadelphia. —(V. 91, p..463, 1512, 1766; V. 92, p. 527, 595, 1024,1108.) 


LORAIN ASHLAND & SOUTHERN RR.—V. 91, p. 1512. 


LORAIN & WEST VIRGINIA RR. —Wellington to Lorain, O., 30 miles, 
with branches, 5 k, $2,000,000, all outstanding; par $100. aoe 
merly controlled by Wheeling & Lake Erie, but centro! relinquished ina 
Oct. 1908. guaranty of bonds being canceled. Operated in Sept. 191 008 
receiver of Wh. & L. E. under an operating contract. Bonds, $3.00 
authorized. Citizens’ Savings & Trust Co. of Cleveland, trustee. 

H. W. Seaman; Sec. and Treas., J. R. Nutt.—(V. 87, p. 1160.) 


LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga. 

, 188.02 miles; extension from on to Jena, 2.64 miles: trackage, 

Tioga to . Alexandria, La., 8.18 miles; Tioga to Pineville, La., 5.02 m., gives 

second entrance to Alexandria; branch Minden to Shreve rt, 27.15 m.; 

trackage near Shreveport, La., 2.01 m.; total, 5 m. ock Island Ce. 

uses 36 miles, Packton, La., to Pineviille, La., under trackage contract. 
V.91, p. 1447. Projected Jena, La., to Natchez, Miss., 50 miles. 


SrUCs - “ieee (authorized, $7,000,000; outstandl 
shares, 100) , of which $3, 745, 000 Is deposited with the 
Co. of oo" om. Voting trustees 10 years; William Buchanan, Edward E. 
Porter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack. 


DIVIDEND.—March 1906 to Sept. 1909, 3% yearly (1% M.-S.); 1910, 
2%% (1% M.-S.):§1911, Mch., 14%. 


BONDS.—The unissued first 5s (total limited to $7,000,000) are reserved 
for betterments, equipment and extensions, of which $ 1,000,000 reserved 
for bridges across Black and Red rivers, and the tk Himniead to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 

art, is subject to Aer wre at 110 and interest on any interest date. 
Resinaing with Sept. 190 A oesing fund of $55,000 per annum to bu 
bonds, if possible, at 110 and interest or under; otherwise to be invested. 
Bonds 80 purchased are kept alive in the sinking fund. 


$4,500,000; 
ndard Trust 


8 Mos. end. Gross Net (after Other Deduc- Balance, 
Feb. 28— Earnings. Tazes). Income. tions. Surplus. 

i) SN) ree: $963 ,423 $341,907 $74,628 $219,102 $197,433 

1909-10_____- 48, 294,605 69,898 ~~ 894 173, 
POM? a year ending June 30 1910 in V. 91, 1323. 

Yea Gro Net. Oth.Inc. Chges.,&c. Dividends. Balanee. 

1909-10.. .$1, 322, "761 $487,503 $104,854 $295, 007 (2 %)$112,500 $184,850 

1908-09... 1,186, ‘400 360,629 91,557 247,546 (3%)112,500 92,140 
Pres., wm. Buchanan, Texarkana, Ark. eG 91, Dp. 463, 1323, 1447.) 


DU ISIANA é& NORTH WEST RR.—Owns Magnolia, Ark., to Natchi- 
, La@., 114.7 miles; trackage, agnolla to McNeil, 6. 4 miles 

Sock. $10, 000,000 authorized, of which $2,300, 000 outstanding; par, 
$100. Gar trusts Sept. 1909, $2, 500. Of ist 5s of 1905 ($10,000,000 au- 
thorized issue), $150,000 Is reserved to retire the old bonds and $1 05,000 
for improvements, equipment, &c. , Dp. 628; V. 85, p. 1462. "For 
calendar year 1910, gross, $299,968; net, $72, 696. In 1909, gross, $314,- 
360; net, $68,320. Pres. and Treas. Js Geo. W. Hunter, St. ‘Louis, : V.-P., 
John Jay Nelson, Homer, La.; Sec., John A. Richardson, Homer, La.— 
(V. 85, Dp. 


a here e RY. & NAVIGATION CO.—Owns New Orleans to Shreve- 
05.6 ; Colfax to Winfield, 28 m.; Alexandria to Jena, 8% m.; 

Ce ae ay Suns, 3 7m. Stock auth., $12, 000, 000; outst’g June 30 1910, $8,- 
131,000; par, $100. First mtge. bonds (see table above) are limited to 
$17,500,000 total issue and $23,000 per mile; $300,000 has also been te 
for a bridge over the Red River 3 Alexandria; $4,000 ,000 is reserved for 
New Orleans terminals. See V. , Dp. 36, 769. Car trusts outstanding 
June 30 1910, $328,672; 


loans fi, 'bilis payable, $206,285. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
uisiana Southern—1st M g red at 105 since ’02-Ce.c 45| 1897 $500} $250,000 5¢ iM & S/Mch 1 1950 R Winthrop & Co, N Y 
uisiana West Sef oh yey Miadeqcus Ce.c 106| 1881 1,000; 2,240,000 6g J JiJuly 1 1921 SP 12 Bway, N Y 
Couisy ville fend & St Louis—* _yotosenat pean eqe| sose +oo a’poeaonlnee text|Semi-an Jan 3 1911, 4% Pittsburgh, Pa 
n s—S rnon-cum) - - eae! oes ‘ Ld bike «dn dh on & ak eld cline dts coatias hhh bees dkthabeaeem 
First me os iggy Ge ae 182 =. ; ry : san aan 5¢ JT & JIiJuly 1946 . a ioe yy & Louls 
iealeviie i Brida e—$5, ~~ ‘ye lend.c*; ...- , ,500, 4¢ M & S/\Mch 1 194 organ 
Loptevine : a, tebe ots 000,000. dhintat ns dle mone ens! eses 100; 60,000,000|\7 In 1910/)F & A/Feb 10 °11 3%)\71 Broadway, New York 
Hend to to Nash rawn at 110..Ce.c* 155| 1879 1,000; 1, ,000 6¢ J & D/\Dec 1 1919 do do 
Loutsvitle & Neste gen Bor vg draw at110..Ce.c*; 803) 1880 1,000| 45,713,000 6 J & D/)Junei 1930 do do 
LC & Lex gen mtge gold (V 63, p 1010)_-.---- G.c* 176) 1881 1,000; 3,258,000 4% eM & N\Nov 1 1931 do do 
Pensacola Div ist oo (drawn. at 105)....F.c* 45| 1880 1,000 e298,000 6¢ M & S/\Mch 1 1920 do do 
New Orl & Mob Div A M N O to Mobile g.-_F. c* 141) 1880 1,000} b4,994,000 6¢ J & JiJan 11930 do do 
Second mortgage gold._......-..--------- c*; 141) 1880 1,000; 1,000,000 6¢ J & JiJan 11930 do do 
Southeastern & eee ae Div first mortgage gold.c*| 208) 1881 1,000; 3,500,000 6¢ M & S/Mch 1 1921 do do 
Second M gold East St Louls to Evansv & br..c*; 208) 1881 1,000| 83,000,000 3¢ M & S/Mch 1 1980 do do 
First M (50-year 5s) $15,000 per mile gold...Us.c* 192; 1887 1,000; f1,749,000 5¢ iM & N/May 1 1937 do do 
First mtge collateral trust ($7,000,000) gold...F.c° .--| 1888 1,000 gS.205.000 5¢ M & N'Nov 1 1931 do do 
Unified mortgage for $75, 000,000 gold__Ce.c* &r| Text | 1890 |1,000 &c/c57,873.000 4¢ JT & JiJuly 1 1940 do do 
St Louis property first mtge go ld $650, 000. 'SSt.c .--| 1891 1,000 617,000 5¢ M & S/Mch 1 1916 St Louls Tr Co, St Louls 
— & Montgomery gre 2 mortgage gold-__.Ce.c| 179] 1895 1,000; 4,000,000 4% eM & S/Sept 1 1945 71 Broadway, New York 
Pen & At first a mortgage gold drawn assumed - --_c* 160; 1881 1,000} 1,941,000 6g F & AjAug 1 1921 do do 
Henderson Bridge Co 1st M g dr 105__.-.-- Ce.c* 10} 1881 1,000; 1,181,000 6¢ M & §S t 11931 do do 
Nashv Flor & Sheff ist M g assumed in 1900... _Ce.c 105| 1887 1,000; 1,996,000 S5¢ F & AjAug 1 1937 do do 
Paducah & Mem div ist M, $5,000,000 gold _.Ma_c* 254| 1896 1,000; r4,619 4¢ \F & AjFeb 1 1946 do do 
Sou & Nor Ala Con M (for $10,0 000,000 g gu.Ce.c* 192; 1886 1,000; 7,292,000 5¢ F & AjlAug 1 1936 do do 
Newp & Cin Br ist Mgsf assum gu by Penn ye- ---| 1895 1,000 .400 000 4% eJ & JiJuly 1 1945 do do 
L & N-So j’t M $7,750 F O00 ry 105 since '07_S.c* &r ---| 1902 (1,000 &c| n5,882,500 4¢ Pp July 11952 J P Morgan & Co, N Y¥ 
Kentucky Central 1st M ($7,000,000) gold _-Mp.c*| 247| 1887 1,000} j6,705,000/ 4g |J & JiJuly 1 1987 71 Broadway, New York 
Atlanta Knoxville & Northern ‘frst mtge nese 228| 1896 1,000 999, S¢ J & D/Dec 1 1946 do do 
At K & Nor consol M ae tumetuvenwen 228) 1902 1,000 500, 4¢ iM & S/\Mch 1 2002 do do 
L & N—Atl Knox & C Div M $50, 000 ,000- Us.ce&r 726| 1905 |1,000 &c/ 220,245,000 4g M & N/May 1 1955 do do 
& N Term M $3,000,000 gold guar jointly _ .Mac* sar] 1902 1,0 ,500, 2) ee & ££ Fie eee a See 
Louisville New Albany & Chicago—See Chicago India mapoll js & Lojuisville. 
Lykens Valley—Stock. oe pe, ee el enon 20 600,000; 4 Q—J jApr 11911 1 ([Office, 13 William St,N +4 
Macon irmingham—ist M $500,000 ea Ro Cc 97| 1896 1,000 500,000 5g J & JiJuly 1 1946 INO coupons ever pale 
Macon Dublin & Say—ist M $1, $40, 000 nog gu p& N.c* 93; 1907 ,000| 1,240, 5 g gg @& J Jan 1 1947 New York Trust Co, N Y 
Maine Central—Stock and scrip ($1 BOP wnwoneis oeel abne 100; 4,984,700/8 In 1910, Q—J r 11911 2%|Office, Portland, Me 
i See sab Or woke bs 4c7 ‘300 ¢ are 5s) ..... c&r } 304|{1872 100 &c} 4,193,5 5&7 A &O ya 11912 N Y, Boston & Portland 
..--} ($3,265,500 are 4s)___cé&r 1872 100 &c| 4,790,500'4&4% iA & Of|/Apr 11912 do do 
collateral po ‘ponds for Mt Desert Branch -_-.AB.c 41| 1883 i. 9,000 5 J & une 1 1923 American Trust, Boston 
a In hands of public: total issued shown in left-hand! column: bala’nce unde ft r unified mo'rtgage. ‘b. c. e. ff, g, see foot- note on neat pag 


EARNINGS.—8 mos.,/1910-11_.___Gross, $1,144,269; net, $249,508 
July 1 to Feb. 28. 1909-10___-Gross, 911,331; net, 171,907 
For year ending June 30 1910, gross, $1,419,057; net, $313,175; taxes, 


$49,111; other income, $64,211; charges, $580,047; bal., 
Pres., Wm. Edenborn. Hibernia Bidg., New Orleans; Asst. to Pres. and 
Treas., C. Ellerbe, Shreveport.—(V. 84, p. 390, 450.) 


LOUISIANA SOUTHERN RY.—See this section for July 1905. 


LOUISIANA WESTERN RR.—(See Map of Southern Pacific.).—Owns 
from Lafayette, La., to Sabine River, 105 miles; Abbeville to Eunice, 59 m.; 
Mallard Jct. to Lake Arthur, 34 m.; total, 198 miles. Extension from 
Eunice to Mamou, La., 11 m., under contruction in Nov. 1910. Operated 
independently. Southern Pacific owns all the $3,360,000 stock. Dividend 
on stock in 1905-06 and 1906-07, 10%; in 1907-08, 85%; in 1908-09, 
20%; 1909-10, 15%. In year 1909-10 gross, $2, 032, 208; net income, 
$725,857; surplus over charges, $543,658.—(V. 74, p. 268. ) 


LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over Ohio Riv. 
at Louisville, Ky. and about 3 miles track in Louisville. sed by P. C. C. 
& St. L. Ry., Loulsv. & Nashv., &c. Surp. earns. revert to roads using br’g. 

STOCK is $1,500,000; Penn. Co. owned Jan. 1 1911, $900,300. Divs. 
since 1902: 1903, 13% (V. 79, p. 2747: V. 78, p. 102): 1904, 4%; 1905, 6%; 
peo 7%; 1907, 8%; 1908, 16%; 1909, 8%: 1910, 8%. For year ending 

. 81 1910, gross, $315, 768: net, $145, 819; other inc., $44,448; charges, 
oor, 180: divs. (8%), $120,000; bal., sur., $19, 087 .—(V. 86, p. 285.) 


LOUISVILLE HENDERSON & ST. LOUIS R Y.—ROAD.—Loulsville 
to Henderson, K 44 miles (incl. 6 m. gre od e); ay n to Fordsville, 
iles 


def., $251,772. 


Ky., 44 eg Mitchel to Hartford, Ky., . trackage, Hen- 

derson to Evansville, Ind., i2 m.; total, hy fy Lou. & Nash. in 

1904-05 acuuired $776,081 pref. and $1,631 885 com. stock. V.81,p.1100. 
magia INGS.—For s mos. —e Jan, * 

7M Gro Net. Oth.Inc. Charges. Bal.,Sur. 

{910-11 ee $741, 580 $161,708 $4,010 $124,187 $41,531 

EDOG-L0 .....-- 686,001 186,999 3,691 113,194 77,496 


Report for year ending June 30 1910 in V. 91, p. 788, showed: Gross, 
$1,176,869; net income, $297,874; charges, $204, 574; bal. ., Sur., $93,300. 
In 1908-09, gross, $1,023,736. Pres., Lucien J. Irwin —(V. 91, p. 788.) 


LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile long; 
approaches 1 mile; 40 acres in Louisv. and about 60 acres in Jeffersonville. 
Stock, $1,425,000; mtge. is for $5,000,000; bonds for $500,000 are reserved 
for future construction, &c.; the bonds are guar mene y/ and severally by the 
Chesapeake & Ohio and Cleveland Cincinnati Chica go & St. Louis, in whose 
interest the stock is owned; any deficit on account a the bridge is payable 
by them in the proportion of one-third and two-thirds respectively—see 

60, p. 130; V. 61, p. 327, 559; V. 62, p. 84.—(V. 89, p. 529.) 

LOUISVILLE & NASHVILLE RR.—(See_Map.)—ROAD.—Operates 
main line from Cincinnati, O., to New Orleans, La., 921 miles; with branches 


to St. Louls, Mo., Memphis, ‘Tenn., &c., 3 669 miles, making total system 
proper, June 30 1910, 4,590 miles. 


Lines owned absolutely or th h Reported separately— Miles. 
ca stock— tles. | *Nashville Chatt, & St. Louis... 925 
Louisville to Nashville... - 181|*Georgia Railroad system...... 571 
Sundry other lines._......... 3,314|*Louls. Hend. & St. Louls.... 182 
Lines leased, &¢.— ome Ind. & Louisville....... oS 
*South. I North. eh, Eine =o ce EERE PENS en 
I 75| Owned but leased to other cos... 21 
Operated { for other companies. ..222 Do. a oteces & & — Vn awdiht 248 
Total system proper... - 4,590| Total ofall July 1 %910 Dilan 7,154 





In June 1909 acquired all the securities of the Loulsviite & Atlantic, 
Versailles, Ky., to Beattyville Jct., 101 m.,and branch,3 m. V. 89, p. 42. 

In Nov. 1910 had acquired practically all the securities of the Lexington 
& Eastern Ry., Lexington to Jackson, Ky., 92 miles, except $800,000 ist M. 
bonds, which mature July 1 1911, and is extending the road from Jackson, 
Ky., up the north felk of the Kentucky River to a point near the head- 
waters of Boone’s Fork, about 96 miles. V. 91, p. 1447. 


Control by Atlantic Coast Line.—Late in 1902 the Atlantic Coast Line RR. 
ulred $30,600,000 of the $60,000,000 stock, but the roads are operated 
in ependently. . 74, p. 830, 1038: V. 75, p. 73 99. 
DIV oa} 93. "94-98. '99. 00. 01-'04. ‘05-07. 1908. 09. °10. 1911. 
Since '92/ 4 None. 34% 4 5 y'’ly. 6 y’ly. Below. 5% 7 Feb., 3% 
In Feb. 1908 paid 3% in cash and 1% in Louisville Property Co. stock. 
in Aug.,2%% cash. V. 86, p. 229.421. In 1910. 7% (F&A.) 


BONDS.—Ev. Hender. & Nashv. 6s are drawn at 110 annually in amounts 
increasing each 5 years until $150,000 per year is reached; in 1910, $110,000. 
Pensacola Div. bonds are now called $20,000 yearly. V. 81, p. 265, 726. 
uae general mortgage bonds of 1880 are called at 110 in increasing amounts 
ear; $500,000 will be paid June 11911. V. 
une 1890 the ‘‘unitfied’’ mortgage (trustee, Dinanel trans Co.) for $75,- 
000, 000 was authorized, $41,917,660 bonds being reserved to retire all prior 
liens (none of the rior liens can be extended), the balance for improve- 
ments, extensions (at the rate of $32,000 per mile, including equipment), 
=e for other purposes. The mortgage covers (besides 1,994 miles of 
oad and e uipment), § , $9,592,300 stock of companies controlled and $3,- 
150, 000 bon ree from any lien. See abstract of mortgage in V. 51, p. 
613; also V. 72, P. 1034, 1188; V. 77, p. 968. In July 1910 company re- 
ported $62,848,000 outstanding, of which $4, 952,000 in treasury and $17,- 
000 in sink. funds. V. 81, p. 1848; V. 86, p. 1344; V. 88, p. 295. 


Mobile & Monigomery—Loutsville & Nashville joint mortgage \s a 5 ,000,- 
000; $1,000,000 reserved for improvements. V. 61, p. 196. 75 ° 


Kentucky Central mtge. abstract V. 45, p.372. South & Rovsn Alabama 
improvement 5s, due ug. 1 1936, $1, 92 ,000 authorized, are owned. 


Loutsville & Nashville Terminal 4s.—Jointly eo teny try and int., 
by L. & N. and Nashv. Ch. & St. L. See form, V. 88, 

"in 1902 the Louisville & Nashville and the Southern Ry. a at ol $9,796,- 
900 of the $10,500,000 Chic. Indianapolis & Louisv. com. ‘aca $3,873,400 of 
the 35,000, 000 pref. stock In exchange for their joint 50-year 4% bonds. V. 
74,fp. 1138; V.76, p.593. Of the $15,500,000 Joint bonds secured by deposit 





of this stock, $1,563,000 are reserved to acquire the remaining ‘“*Monon”’ 
stock and $2. 110, 000 for ‘‘Monon”’ impr’ts, &c., $500,000 yearly. 

The Atlanta Knoxville & Cincinnati diviston 4s ($50, 000.000 authorized) 
cover 726 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz., Kentucky Central 4s, $6,742,000 Atlan- 
ta Knoxv. & North. bonds, $1,500 ,000. The line from Livingston to Jellico,. 
61 miles, is subject to prior lien of unified mtge. V. 80, p. 872; V. 84, p.1428 
In April 1911 $20,245,000 had been sold, Including $10, 000, 000 bought 
about April 25 1911 by ibe Morgan & Co 


FINANCES.—In Feb. 1910 divs. on Nashv. Chatt. & St. Louis stock, 
$7,177,600 owned (reduced to 5% in Aug. 1908) were restored to oe. 

in Aug. 1908 the L. & N dividend rate was reduced from 6% to 5% 
but restored to 6% in Aug. 1909 and increased to 7% in Feb. 1910. 

In Jan. 1909 $29,864,000 bonds securing the $23, 000, 000 5-20-year oe 
trust bonds were sold, the latter being paid off April 1 1909 and the $6,5 
000 3-year notes on or before Mch. 11910. VV. 88, p. 295, 452, 33. 

EARNINGS.—8 mos., Bb td SP ey $36,605,191: net, $11,039,337 

July 1 to Feb. 28. 1909-10__._Gross, 34,486,459: net, 12, 978, 508 

For 6 mos. ending Dec. 31 1910, net, $7,917,068, against $9,699,456 in 
1909: other income, $1,047,844; charges, $3, 637, 267: "divs. (3 %%), $2, 100,- 
000; bal., sur., $3, 227, 645. V. 92, p. 595. 

REPORT. —Report for 1909-10, in V. 91, p. 940, 953; see also p. 913. 

— 1910. 1909. 











Year ending June 3 1908. 
OE EEE ET 4,554 4,393 4,347 
es: So tw elem $38,421.779 $32,465,969 $31,334,941 
I ee 10,796,998 10,062,535 10,590,948 
BS eee ea See 3,214,605 2,897,387 2,694,392 

ITE, SE A ae $52,433,382 $45,425,891 $44,620,281 
OMEPRCINE GRDOROER. 6 coc ccccceccce< 34,985,579 29,627,499 33,594,291 
BS ERE. SSE eR ee $17,447,803 $15,798,392 $11,025,990 
Net, including investments, &c_-_-.- $19,302,398 $17,117,961 $12,346,658 
ee A ee 602,632 1,437,992 1,393,760 
SE eo 6,496,311 6, "416, 329 6,236,187 
Advances to S. & N. A., &c...-...-.- 23,959 TE 403 om, +h 007 
Sinking fund payments_.......-..-- 266,240 4.302 792 
RES ARR a ea PEP (7) 4,200,000 (5 14)5306000(5 4) 3306000 

Surp'us over dividends _._..__..-- $6,213,256 $5,287,935 $1,214,964 


OFFICERS.—Chairman, Henry Walters, N. Y.: Pres., M. H. Smith, 
Louisville, ist V.-P., W. L. Mapother; 2d V.-P., Wm. J. Dickinson, 71 Bway. 
N. Y.—(V. 91, p. 1025, 1447, 1512, 1711; V.92, p. 322, 595, 795.) 


LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 
Williamstown, Pa., iles. New lease to Northern Central for 99 years 
from July 1 1910 “ho. for annual rental of $24,000 (equal to 4% on 
stock), organization expenses and taxes. V.92,p. 527.—(V. 92, p. 527.) 


MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga., 
97 miles; trackage, Sofkee to Macon, os 4 m. In 1908 a receiver was 
ap ointed: now John B. Munson. V. 3 

n year 1908-09, gross, $139,513; A, “= P5312: int., taxes and rentals, 
$47,426; bal., def., $43,114 meh , 86, p. 337; Vv. 91, 'D. 945.) 


MACON DUBLIN & SAVANNAH RR.—Owns read from Macon to VI- 
oy Ga.. 93 mil $3,200,000 auth.; outstanding, $2,040,000 
per $100), substantially - owned or under option by Seaboard Air Line 

y. which guarantees bonds, prin. and Interest. V. 89, p. 43. Of the 
bonds, $600,000 are reserved for improvements and betterments. V. 84, 

2, 450. For year ending June 30 pores eee 464; net, $137,568; 
other inc. ., $1,983; int., rentals, &c., $93 . , James A. Blair Jr., 
New York; Sec. & Treas., A. S. Ce “36, p. 981: V. 92, p. 396.) 


MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Jct. to Skowhegan, via Lewiston, 
91 m.; Bath to Lewiston and of may 76 m.; Belfast, re. Bucks- 
port and Mt. Desert, includin ag Sorry (7.7m.), 132'm.; Portland & Ogdensb’g 
Ry., Portland, Me.,to Lunenberg,Vt.,109 m. :small br.,11 m.; ; Upper Coos 
and Hereford railways, Quebec Jct., N. H., to Lime Ridge, Quebec, 108 m.; 
Portland & Rumford Falls system, 104 m.; Bath to Rockland (includi 
steam ferry, 6-10 m.), 49 m.; total, June 30 1910, 932 miles, of which 4 
owned, 499 operated under 999- -year leases and practically owned, 33 m. 
under 50- -year leases and 8 m. ferry lines. 

In June 1910 Rangeley Lakes & Megantic RR. was incorporated by the 
same interests with $100,000 auth. stock, to build from Oquossoc, Me., 
terminus of Rumford Falls branch, to Canadian border, 30 miles. 

In Mch. 1911 a law was passed De the omens to m bese = the 
Somerset Ry., Washington County and Sebasticook & Mooseh 
for some time controlled, pr name rw 247 miles (an offer to be by to 

purchase stock of the Somerset Ry., held by the public), and to increase the 
oa italization by about $9,000,000, hey carry out the same. V. 92, p. 725. 
he Portland Terminal Co. was penceperanes in April 1911, an issue of 
$500,000 5% stock, it was reported, being authorized (to be ‘increased as 
required) and a bond issue being contemplated. 


STOCK.—Stock for $2,516,000 owned by Boston & Maine, which in 
Mch. 1911 received authority to purchase remainder. V. 92, p. 1108. 


DIVIDENDS.—1884 to July 1903, 6% yearly: Oct. 1903 to July 1907, 
7%: Oct., 1907, to Apr. 1911, 8% yearly (Q.-J.) 


BONDS.—There are also $81,000 Maine Shore Line 68 assumed, due 1923 
also $75,500 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar- 
anteed, interest and sinking fund paid out of rental: And. & Ken. stock 
bonds, $11,000, exchangeable for M. C. stock; Maine Central interest scrip 
exchangeable for consol. bonds, $8, 192. Jointly with B. & M. guarantees 
$300,000 Portland Union Station bonds. 


In 1909 sold $2,000,000 4% 5-year notes, in Mch. 1910 $5,000,000 4% % 
2-year notes, and in April 1911 $1,500,000 one-year 4% notes, to retire the 
ooeerees Ry. notes due June 1 1911. 
p. 10382 


V. 88, p. 686; V. 90, p. 849; V. 9 
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82 RAILWAY STOCKS AND BONDS. [VoL. LXxxXIl. 
RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
_- (Por » &C., see notes on first page) Road | Bonds| Value |Outstanding|)] % Payable | and Maturity | Dtvidends are Payable 
Maine Central (Concluded) — 
improvement bonds “‘A’’ & “B”’ not m sf.. .-.|"86-"87| $1,000| $450,000 4% J & JiJuly y oe N Y, Boston & Portland 
Maine Central Eur & No Am refunding mtge guld-- 56; 1893 1,000 1,000,000 4¢ J & JiJan 1193 do do 
Notes SOO tilis cwi ct oo Bdsccdtcnsccccssioue .-.| 1909 {1,000 &c} 2,000,000; 4 Q—J |April 1 sei do do 
BEUE GRU O ORs wadcaccgenseccsccuccequeccusce ---| 1910 |1,000 &c} 5,000,000i| 4% |A & O/April 1 1912 do do 
One-year notes, $1,500,000_._._____.--------.-- ee Sf a ee ee 1,500,000 er oe ee ne RE ga BE ly ces ae a 
First mige Penobscot Shore Line RR Co assumed_. 48 1890 1,000} 1,300,000 4 F & AjAug 1 1920 N Y, Boston & Portland 
K & L second mtge (for $400,000) assumed ..BB 48; 1891 1,000 400,000 5 F & A(\Feb do do 
& Nor Amer stock 5% rental 999 years-- 120; .... 100; 2,494,100 5 A & O/|Apr 151911 2%/|Treas. office,Bangor,Me. 
shy yD & Ogdensburg stock (2% rental 999 years) BGS! eves 100| 4,392,538 2 . 2 28\Feb 28°11, 4 %/| Maine Cent Off, Portland 
ar. prin and int end. V. 86, p. 1285.| 109) 1908 1,000; 2,119,000 4% & NiNov 1 1928 N Y, Boston & Portland 
Dexter > & Proce pecawe stock 5% rental 999 years. - Ail geese 100 122,000 5 J & JiJan 1911 2%%/Office, Dover, Me 
aay Ba doe g + c guar by end...BB 17| 1889 1,000 175,000 4 J & dJjJuly 1 1929 Bos Safe Dep & Tr Co 
Hereford. y stock (rental 999 years) ....--.. BS cose 100 800,000 4 M & NiMay 1911 2%/|Treas. office, Portland 
First mortgage yosrantesd — & int (endorsed) - 53; 1890 1,000 800,000 4 M & N/May 1 1930 N Y, Boston & Portland 
U stock 6% rental 999 years__...-.-- 55) .... 100 350,000 6 M & NiMay 1911 3% ce, Portland, Me 
sae m age guaranteed prin & int (endorsed) - 22; 1890 | 500 &c 350, 4 M & N|May 1 1930 N Y, Boston & Portland 
Extension M321, 000 p m guaranteed p & | (end) 33; 1890-| 500 &c ,000 4% iM & N/May 1 1930 do do 
ter & Newport stock 5% ---....---.--------- 14) .... 100 122,000; 5 J & dJiJan 1911 24%%(|Treasurer’s office, Portl'’d 
First M (old 6s refunded in 1897) guar p& 1 end c* 14; 1897 1,000 175,000 4 Mé s 917 Y, Boston & Portland 
East Maine stk 4 4 % rental 999 Sage eel a Ope 19) .... 100 000; 4% |M & N/|May 1911 2% %|Office, Rockland. Me 
Washington County ist M Bot mile g gu og c*| 139) 1904 1,000; 2,500,000 S3K%aetJ & JJ N Y, Boston & Portland 
Somerset Ry notes $1, a 0 ey asnel coal eee 1,000; 1,500,000 5 J & DiJunei i911 do do 
Portland Union Station ser! i & “Bee (tex sf; ...|’87-"89 1,000 300,600 4 J & JiJuly 27-Jan 28| Fidelity Tr Co, Portland 
Portland & Rumford Falls RR— See that company 
Manchester & Lawrence—Stk 10% rent til 37 B&M BB! ise 100; 1,000,000, 10 M & N/May 11911 5%|Manchester and Boston 
Real estate bonds (not moe age) intguby B& Mc) -...| 1892 1,000 274,000 4 J & dJiJan 11922 Boston & Me RR, Boston 
Manhattan (Elevated) Ry, N Y—Stock $60,000,000-- ST] sore 100} 60,000, 7 Q—J jApr 11911 1%(|21 Park Row, New York 
N Y Elev debentures secured by cons mtge of apt 32) 1886 1,000,000, 5 M & S/Mch 1 1016 Mercantile Trust Co, N Y 
Manhattan Elev cons (now ist) mtge gold-_Ce.c*&r 37; 1890 |1,000 &c| 39,777,000 4¢ A & O/Apr 11990 do do 
Manila RR—1ist M Sou Lines gintgusfred 110Fc*&r*| -...| 1909 »&c} 2,000,000 4¢ M&N May 1 1939 N Y, London, &c 
ist M on “Nor Lines”’ (2d on Sou) $7,500,000 au_Ce ay ge RE ON See t Re a nee SRS aR oe che pp Ps aE 
2d M on “Nor Lines”’ (3d on Sou) $12, 500, ae] au. Ao > 86g a Ee See text | Rs ere: RRR erecta a ce Gen 7 
Manist & f ue & Lake Sup—Inc M 4% n-c $1 300 68} 1909 1,000; 1,100,000;\Upto4 J & JiAug 1 1934 Detrol 
Manist & N Bike’ e' oak ay part iy red text. CC. c 165} 1909 1,000} 1,500,000 5¢ J & JiJan 1912-1939 |N Y & Grand Rapids 
Manitou & Ry—ist M $500,000 g___ Fc* 9; 1908 1,000 .000 5¢ A & OOct 11928 New York and Chicago 
Manitoulin &N Algoma Eastern Ry 
bus & Cle ve—First M $250,000 g_.__K 44) 1890 1,000 250,000 oo. Te @& Baas £2060 3 3 = hawcduseodsésnnte <tanno 
& a—lst $2, 000,¢ ~~ — gold guar p & ; 71; 1905 1,000; 2,000,000 S5¢ iF & Aj\Feb 1 1955 Treasurer's Office, Phila 
c Also $4,975,000 in treas. ay ton See |text. |Add’lam/ts. owned biy Co. Diec 1910, |viz.: b $6,000. |d $24,000. e $7,000. 
£315,000. 2 $424.000 i 3671, 000 37 n$31,000. ‘£3217,00'0 s$2,000 ‘2$13,582,/000. PC'oupons J&J; reg Q J. 
EARNINGS.—8 mos., (sie-t) iota Gross, $6,032,204; net, $1,586,872 | MARSHALL & EAST TEXAS RY.—See page 169. 

July 1 to Feb. 28. 1909-10 oeenanee Gross, 5, 928, 799; net, 2 ,002 ,050 MARYLAND DELAWARE & VIRGINIA RY. S page 169. 
ANNUAL REPORT .—Report for 1909-10 was in V. 91, p. 788. zgMARYLAND & PENNSYLVANIA RR.—Baltimore, Md;, to York: Pa. 
ee. =. wa 2 ow 1910. ae i 8. 9 mation NP | 9. In April 1910 obtained the “cht to build to 

i Mt ny V.90,p 
Gross earnings._.8,922,312 8,337,724) Dividends (8%). 398,152 398,152 . 
Net income... 2,544,783 2,269,437| Hire of equip’t.. 76,024 76,423 STOCK AND son DS.—Stock authorized, $3,600,000, of which $1,997,- 
Interest ....... 54,210 665,106/Sinking fund... 13,440 13,440 | 500 reserved for future requirements. In 1902 the authorized issue of the 
aR pS 902,153 900,619] Additions, &c.. 217.488 113.733 | first 4s was reduced from $2,700, hg a to $1,200,000, of which yes 000 are 
Leased line imp’ts reserved to retire the York | and h Bottom 5s and $100,000 addi- 
(rentals) .._.. 136,468 Balar sur.. 46,847 101,964 | tional for future purposes : re > 94, 427: V. 79, p. 2205. M 
Pres., Charles S. Mellen.—(V. 91, p. 1096; v. "92, p. 725, 882.) land & Pennsylvania Terminal Vv. 82, pe 2061, 1102. 


MANCHESTER & LAWRENCE R.—Owns from Manchester. N. H., to 
Methuen (State Line), 22% miles. ased for 50 yours —— Sept. 1 1887 to 
Boston & Maine at rental poe } oe div. In Apr. 
authority to purchase stoc 92, 1108. 
from proceeds of C. & M. suit pol, D3. p. 126 


og RA NHATTAN RY. (ELEVATED). —‘See Map I[nterborough Rapid Tran- 

sit Co.) —Owns ali the elevated railroads in boroughs of Manhattan and the 
Bronx, N.Y. City, main line and branches, 37 & miles, doubie-tracked, with 
42 ‘ miles additional third track aanes. &c.; total track, 118 miles; 3d 
rail electric. V. 70, p. 176, 633; V. 75, p. 733. 

LEASE.— In rough Rapid Transit he road for 999 


. leases t 
{ser Tso2 m Nov. 1 1875 gh yy hy V.75.pD. 
202, 1302; V, 76, p. 212; V. 79, R- : also Interborough Rapid Transit 
en Vv. 17 Bs p. 101, Guaranty, 480. 


6, D. 
BO —Consols beyond $40,000, 000 may be Issued for extensions at 
300,000 ir mile of single and $600 mile of double track. Of the 
nds, $11,712,000 are tax-exempt ( abstract of mtge. in V. 51, 
p.§248, and compare V. 87, p. 285. 
oO May 1898 claims aggregating $8,847,854 had been 
abutting ig Pro y. In 


a i898. a div. of 50% paid 


paid as damages to 
1907 franchise taxes for 1900 1 to a a ($3,170,- 


142) w d and in 1909 those for °06 to '08 ae te 403). V. 89, p. 42. 
DIVID NDS. "89. °90-'96. '97. "98. — "701 '02 °03. Since. 
Since 1888_...... Rls 6 yearly 4% 4 ey 4 4 7% 7 yearly 


REPORT.—For year ending June 30 1910 wv. 91, p. 714): 
30— 1909- "19 


Year ending June 8-09. Inc. or Dec. 
Gross operating revenue i aa pial epae rel $15, 055, 142 $14,333,393 +$721,749 
i A ee einem e ti 7,273,307 6, "359 +872,948 
RE FES ESS Se I a 7,298,942 6.424.888 + 874,054 
Interest and rental received... ... 1,657,754 1,645,350 +12,404 
8 EERE SR SE RR 4,200,000 4,200,000 -—-_...... 





Pee, CUTTS... noddioncoaccucue $1,441,188 $579,538 + $861,650 
—(V. 87, D. 37, 285, 1301; V 89, p. 42, 1280: V. 91, p. 94.) 


MANILA RR.—(Gauge, 3 ft. 6 in.)—Ths co., organized in New Jersey 
n 1906, has taken wip A va 7? operating the only steam road on the Island 
of Luzon, Philip a. ae being the 208 miles of road previously owned 
by the nag 2 (English) Mantis Ry. Co., and, having omnee ditional 
paceemons, is largely extending the system (V. 88, P. 1313; V. 91, p. 215; 
V. 83, p. 1348). The island named has an area of 4 S60 bc. cali Guat 
population, last census, of 3,798,000. 
otal lines authorized, 820 miles, viz.: (1) *“*Northern Lines,"’ to comprise 
about 350 miles north of Manila; (2) the “‘Southern Lines,’’ 470 miles, all 
but about 20 miles to the south of Manila, and a Port Line in Manila con- 
necting with the Government wharves and. warehouses. In operation Aug. 
1910, 286 miles of Northern Lines and 70 miles of Southern Lines. The two 
systems (and their accounts) are required to be kept distinct, as if owned by 
separate companies, but under the same Management. The Speyers are 


financing the enterprise 

Of the stock, $3,652,800 7% cum. pref. and $2, 130,700 common. all but 
directors’ shares are held by the Manila Ry. (1906), Ltd. (see below). 

BONDS.—The Manila RR. (Southern Lines) ist gold 4s of 1909, guar- 
anteed as to interest by the Philippine Government under Act of U. S. Con- 

ss, are limited to $30,000,000, of which $2,000,000 were sold and offered 

y Speyer & Co. in July 1910. They are issuable up to the cost of road and 
equipment constructed or acquired prior to the sapeseenensety grant of 
1909 and to 95% of cost subsequent thereto. The bonds are redeemable 
as a whole at any time at 110 or by lot for a sinking fund of &% of 1% bef 
rom May 1 1919 to Apr. 30 1928 and 1% yearly thereafter. V. 91, p. 215, 
276, 717; V. 91, p. 1711. 

All the outstanding bonds on the Northern Lines (see table above), namel 
$4,330,000 1st M. 6% bonds and $7,716,000 2d M. 7% bonds, as well as a 
the stock heretofore issued by the’ Manila RR. Co. (excepting shares to 
qualify directors), are owned by the Manila Ry. Co. (1906), Ltd. (an Eng- 
lish co whose auth. capital is £2,000,000 in 5% non-cum. preference shares, 
all out, and £2,000,000 in ordinary shares, of which £399,270 is out), 
and are deposited with the Merchants’ Trust Co., Ltd., as collateral for the 
bonds issued by the Manila Ry. Co. (1906), Ltd.: (a) £2 ,000,000 4% ‘**A”’ 
debenture bonds, due Jan. 15 1956 (may be increased by £250 ,000); and 
are subject to the prior lien of said “A” debentures for £1,880,000 4% “B” 
debenture bonds, due April 15 ee total auth. issue £2,000,000 (which 
may be increased by £250,000). V. 87, p. 166: V. 88, p. 1197: V. 90, p. 303. 

DIRECTORS AND OFFICERS. —Horace L. Higgins (Pres. and Gen. 
Mgr.), ease J. G. Metcalfe (V.-P.), David D. Davis (2d V.-P.), Alex. 
Amend, D. P. Bennett, Chas. A. Conant, Richard Schuster, Wade Gard’ner, 
J. G. Milburn, New York; Frank McIntyre and Paul Chariton, Bureau of 
Insular Affairs, Washington, D. C.; E. M. Heberd, New York, is Sec. and 


Treas., and Harding W. Dunnett, Manila, Asst. Sec. N. Y. office, 45 
Nassau St.—(V. 91, p. 1025, 1711.) 

MANISTEE & GRAND RAPIDS MANISTEE & N. 
MANISTIOUE & LAKE SUPERIOR See page 169 S. RR. and 


MANISTIQUE RY.—V. 91, p. 519, 946. 
MANITOU & PIKE’S PEAK RY.—See page 169. 
MANITOULIN & NORTH SHORE RY.—See Algoma Eastern Ry. 


MARIETTA COLUMBUS & CLEVELAND RR n—pecdiver _ lscharged 
Sept. 1909, company resuming possession. V. 89, p. 593, 15 


1B. & M. received 





nal guaran anteed bonds, 
Equipment notes Dec. 31 1910, $55,500. Pald on ‘Incomes 1,3%: eince 
to Apr. 1911, Inclusive, 4% yearly. 


EARNINGS.—8 mos., Rta as Din wan bln areas. $289,789; net, $103,211 

July 1 to Feb. 28. 9-10 266,855; net, 76,821 

REPORT .—For one ending Dec. 31 1910, areas, $425, 827; other income, 

$1,847; net, $134,1 bonds, &c., $94,374; bal. -» Sur., $39,757. 
, John Wilson ian .— (V. 86, p. 421; V. 88, p. tts 1171.) 


MASON ee KEY & FT. DODGE RR.—(See Map 
wein, la., to uncil Bluffs, P59 
rg hem Iowa, 100 miles; branches to to Lehigh ond 
19 miles: trackage, Council Bluffs to South Omaha, 8 miles; total, 3 
The Chicago Great Western owns entire outstanding com. stock ($13 208, - 
400 of ee —. 20,000,000) and the non-cum pref. stock ($13,635, 752 
of the $14 auth. ), and operates the a4 as part of its main line to 
Omaha, Kee nity a 100-year agreement di dated _—— 30 1901, and later modified, 
the M. C. & Ft.D. recel open Rd. earnings from business interchanged. 
Any surplus of net 7 0. GoW for of —_——- - ——_ and pref. 
tock is to held in trust W. fo (oso Fi coupons 
hn + on June 30 1b08 1909 } AB to $1 aS “< 1908 $12, 000 
bon ere sold. Com Chic. Great W y.and V. 73, p. 566, 
ois. 722; v. 77. p. 640, V. 78, p. 1783; V. 80, me ys 
Tn 1908-09, gross, $1 .919, 966; net, $571,472: other income, $20,106; 
charges, $697,505; bal., def., $105,927. Later earnings included in those of 
C. G. W. system.—(V. 88, p. 1437.) 
MASSA WIPP! 1 VALLEY R Y.—Province Line to Lenoxville, Que., 34 
miles, with branch, 3 m.; trac : 


$400,000 o by the . & Pass. River isd ted u 
$50, 000 re represented by Connecticut Trust & e De ‘ 

5% trust certificates was purchased Feb. 1 i910 under its o tn: 
In April 1911 Bos. & Maine ya authority to purch. sebek. 92, p. 1108. 


PR tr set 00,000. Bonds (61g from Sisson, Cal., to McGavic, 50.6 miles 
200,000 auth.), Mercantile Trust Co., San 

ok. 1 85, p. 1005. In Cal. year 1910, gross, 
$511, 250: a. Ty oss 3 1909, gross, $424,155; net, $202,849. For 
tr en ding June 30 1909, gross, $427, 089; net, $160, 933; int., taxes, &c., 
151,093; bal., sur., $9, 840. Pres. and Gen. Mgr., — ‘Queal, San Fran- 
cisco, Cai press 85, pD. 1005.) 


MEADVILLE CONNEAUT LAKE & wg A a mad to 


inesville, Pa., 20.5 miles, and branches, 1.2 miles; total Leased 
i. June 8 1990 to Pittsburgh Bessemer & Lake Erie RR.; rental, 25% of 
gross earnings. Stock, $200,000; par, $50. 


MEMPHIS DALLAS & GULF RR.—Owns from Murfreesboro, Ark., 
southwest to Ashdown, 41 miles; extensions proposed north to Memphis. 
Tenn., 255 miles, and south to Dallas, Tex., 186 miles. In June 1910 ac- 
quired the Ultima Thule Arkadelphia & Mississipp!_ RR. i RR., a, Vane Ark., to 

parkman, and the Antoine Valley, Graysonia to , total, 28 m. 

Stock authorized, $7,875,000, as increased July TH at - 5100. outstand- 
ing Sept. 1910, $640,000. Stockholders in May 1910 authorized a mtge. 
to secure $6, 260, 000 30-year 5% bonds to extend road. V. 90, p. 1239. Of 
the $640,000 6s, the $420,000 sold are guar., p. &t., by the Nashville (Ark.) 
notes. 8 Co. . eae and bills payable June 30 1910, $35,955; construction 
notes, 

Ft tye: poo June 30 1910 (average 44 miles), gross, $149,469; net, 
$42. 88 gence income, $16,791; int. and rentals, $42, 483; bal.,sur., $17, 190. 
W. W. Brown, Camden, Ark.; Sec., J. W. Bishop, Nashville, Ark.: 

vane, “WwW. E. Barkman, Arkadelphia, Ark.—(V. .91, p. 154.) 


MEMPHIS UNION STATION CO.—To own union pecngneer sts station at 
mphis, Tenn., to be used by Loulsv. & Nashv., Nashv. Chatt. & St. L., 
Sout ern Ry., St. L. Iron Mt. & So. and St. Louis Southwestern. gi 3-5 
charges an expenses are to be apportioned among the lines on the user 
basis. Stock, $100,000. In Nov. 1909 made a mtge. to the Bankers’ 
Trust Co. of N. Y., as trustee, to secure an issue of $3,000,000 50-yr. 4% 
gold bonds due Nov. 1 1959, guar. jointly by 5 roads named, of which $2, 
000,000 is pledged to secure an issue of $1,500,000 guar. 2- ve 5% notes 
which have been sold (see table above). V. 89, D. "re 90. p. 236; 
V. 91, p. 94; V. 89, p. 1542.—(V_ 90, p. 236; V. 91, Dp. 


MERIDIAN TERMINAL CO.—Owns passenger adh os Meridian, Miss. 
opened Sept. 1 1906, and used by the Southern Ry., Mobile & Ohlo, New 
Orleans e BR ek rn RR., Alabama & Vicksburg and Alabama Great 
Southern, which own one-fifth each of the capital stock ($100,000 auth., 
of which $89,000 issued July 5010) « ae guarantee the bonds jointly and 
qovernty x endorsement; form, V oy 601. Pres., D. D. Curran; Sec., 
Ww. elleher.—(V. 85, p. 601, Sade 


MEXICAN INTERNAT. RR.—Merged July 1 1910 into Nat. Rys. of Mex. 
MEXICAN NORTHERN RY.—Owns from Escalon, Mexico, on the Mex - 
can Central Ry., to Slerra Mojada, 83 miles, all steel. 


OCK.—Capital stock 1s $3,000,000; par of ree, $100; see application 
in full for listing on N. Y. Stock Exchange, V. 64, PP 0 


In June 1909 it was arranged to extend the $708 ,000 outstanding 6% 
bonds to Dec. 1 1930, the obligation to pay to the e sinicing fund int interest on the 


of gross 
t to continue on bonds aio by oe fena otter 


ttt 000 bonds held Me! the fund to cease; bu 
earnings and in 
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ot men eo COM PANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value (Outstanding) % Payable | and Maturity Dividends are Payable 
n lyania-— York & Peach Bottom M| 40] 1882 | $50 &c| $202,450 M & SA r 11932 First Nat Bk, York, at 
ae + age $1,200 nga t- 105. MeBa.c* 80; 1901 1,000 % 7,000 4g Mé& § Moh 1 1981 Brown Bros, 
_— me mortgage $900 % cum call at par. MBa 80; 1901 1,000 900,000\4 in 1910;\A & O/Apr 1 1951 do lie 
PAL M $200,000 ¢ gup St red sar|  578| 1008 | tooo a2,300r0001 SE |e & Diguned 1088 |S P Morgan & Go, NY. 
t e— lst ’ g-. Car ’ ’ . 
Mason City A toc guar same div as sae St edie 100 800,000 6 . FP & AjFeb 11911 3% [Safe Dep & Tr Co, Bost 
d River—First mosteage $1,200,000......... ---| 1907 1,000} 1,200,000 5 DA & - GREE. BOOU | Whicesadencdvedeuwdacs 
spond vite k gneent face ¢ inesville—First ee =- 22 soe 1,000) pe as : I & J ty 1 1921 Merch Nat Bk, Meadv,Pa 
s alias —First m ge ’ ’ - eacl S960 leecaeataeé on "210i @f tleeoccuccalseee §«.. ... [eecdéduseesendeaceceosece 
Meran P & Gulf—ist M gold 103 19_. ..-|°08-'09 1,000 640°000 6 . J & dJiJan 11928-29 |Merc Tr Co, Little Rk,Ar 
Memphis Un Sta—Coll pr tgy 8 May 1910 .Unc* ---| 1909 1,000| 1,500,000 5 a |i: Cie Dee. Be aa 2b i eae ead 
eridian Terminal—First mtge ,000 ¢ € gu -Sct&r; -...| 1905 |1,000 &c 250,000 4¢ iM & N/May 1 1955 Standard Trust Co, N Y 
exican Central—See National piwere of Mexico 
Mexican International—See National be er ey of Mex!|ico 
Mexican Mineral—ist M $500, oS 300.800. 110sf-.... G 16} 1899 |........| 340,000) 6 F & AjAug 11919 Guaranty Trust Co,N Y 
Mexican Northern—Stock, $3,000,000. -..--..-.-..- eas] sess 100} 3,000,000/4 In 1910|M & NiMay 11911 2%/|_-..--....-.-------.-- 
First MU 8 gold, red 108, af banwot onan Ge*&r} 83) 1890 1.000, 2708.00, 6 € J & D ie text a Office, 82 Beaver St, N ¥ 
allwa mited—Ordinary shares----.-.-.-- escl «ese : Tin dik oo ttt inie eves SPSere Or te ‘leddsdiishoannedébas epee 
erst roterense stock 8% -..------------------- diel dee £10) £2.554.100/8 in 1910|A & O|Apri911,4% (|Glyn,Mills,Currie&Co,Lon 
- al 6%, debenture ‘stock w nena ener en a------ aas| +s>" £10 $1.011,960/4 7-16 °10) A ° O al 1911, 3% do do 
u n ee BUOGE .« oe ww eeecccwccccs rat ee £2,000,000 u o 
Perpetual 8 000.000 h red par beg 1912 sf_... ---| 1909 £1 £500.000 4% iA & dibs erpecu 960 O do 
Mexican Southern Ry 'y—Ordin stock, £1,000,000._) = _- bl Es woes eee £1,000,000| See textiF & A Feb i Op Le APR Sea eh OR ae 
ist M 4% deb stock £1, 4'¢ nA red at par 90 yrs| ___| 1806 |_-__.._- 746,720 4 .(\F & AlFeb 11911 9°” RGAE CURE SEN 
a. North Western—ist M goid red text-._.._.- ---| 1909 $100} £3.632.600| S¢ |M & S|Mch 11959 (Gu Tr Co, NY Tor & Lon 
M Central Stock « « «a << a= nnnnnn nnn <a s 5 - saa) a= 0 $100)c$18738,000/6 in 1910/7, & JiJan 28 191193% |Grand Cent Station, NY 
sm $18,000,000 i ---------- G.c*&r| 270) 1902 |$1,000&c/$14,000,000, 334 gi|M & N/May 1 195 Reg at GC §; cp at G Tr 
M O Michigan Air Line first mortgage..___- Un,c&r| 115) 1890 |1,000 &c| 2,600,000i| 4 |J & JiJan 1 1940 at GO Siopat U Tr 
M C ist M on Detroit & Bay ‘Clty ($4,000,000)-Un.c| 171| 1881 1,000/} 4,000,000/f 5 M & S/Mch 11931 Union Trust N Y¥ 
do do bonds without coupons- ----. 171| 1881 |1, &o 5 Q—M /|Mch 1 1931 Grand Cent Station, N Y 
M C new M on Gr Riv Val $4, . . g text.Gc&r G4) TOee loenencce 1,500,000 4¢. EE @ eee 8 eee) 86s Lkdhkdneteanbinweedoneece 
M © first m on Kalamazoo & SHaven.Unr| _39| 1889 |1,000 &c| —_'700, 5  |iM & NINov11939 /Grand Cent Station. N Y 
Mich Cent 1st M on Jack Lans & Saginaw gold_.c*&r| 350) 1901 1,000} 1,725,000 3K%EeM & §S t 11951 Reg at GC S;: cp at G Tr 
M O 1st M on Joliet & Nor Indiana $3, gold 45| 1907 |....--.- 1,500, 4¢ |J &J 10|\July 101957 |Guaranty Trus* Co, N Y 
Debentu tures gold -.........-.-----.---- G.xc*&r*|  ___| 1909 | 1,000&c| 25,000,000 4¢ \|A & OjApr 1 1929 New York 
Qne year setae gatas teen ot ag able aca) BORO loncoches 50,000, r. None.|.....-.- OO Oe RS Serie eee 2 
Jack Lans & Sag stock 334% yearly guar by end--| ---| -..- 100} 1,725,000| 3% |M & S/Mch 11911 1% do do 
Grand River V stock rental in tulty....| 84) ..-- 100 91,2 5 |J & JiJan ‘11, 2%%\Jackson, Mich 
Bay City & Battle Cr ist retmuer ae = - ae p.c*} 18) 1889 1,000| 250,000| 3 (J & D)Dec 11989 Union Trust Co. N ¥ 
Baste Cr & Shasen Sat & £ Geer 2S | a, Mp.os 41} 1889 1,000 00,000; 3¢ |J & D\Dec 1 1989 do do 
a Exclusive of $952 ,000 el y sthking fund 10,000 ‘additional in sin king fund. 
Dec. 11910. V. 88, p. 1437,1500. In Dec. 1910 over three-quarters of the MIDDLETOWN. UNIONVILLE & WATE GAP R TE ae Map Erte 
bonds had consented to the extension. V. 89, p. 104; V. 91, p. 1026 RR. Co.)—Owns from Middletown, N te Baariic. . Y., 13.65 miles. 
DIVS.— { “93. "94. “95-00. "00. "01- “02. °03. *04."08. "09. "10. 1911. | West, which pays int. on » Contiolig. through stock, by. N' the 5200, 00 
Per cent--. 6 ly. 58 4% 2%1% None. 13 all 


May, 2 
On Nov. Lor {goo 2% or half-year ending June 30 1909; me 22 1909, 


11%, being 2% for period from Jan. 1 1903 to Jan. 11909. V.89, p. 1280. 
REPORT.—For year a, Dec. nt Rag? S. currency. 
Year— ross. Charges. Surplus. 
See. cacéoe $311,686 $190. 047 OM S56.894 $115,184 $130,024 
EE: taseidinle 4 7, 256,217 51,617 705 184,128 


1 397,176 1 23, 

—(V 88, p. 1313, 1437, 1500; V. 89, p. 104, 1280; V. 91, p. 1026.) 
MEX. UNION.—V.91,p.39, 215. MEX. DEL.CEN.—V. 91,p. 215, 1630. 
MEXICAN SOUTHERN RY.—See page 169. 


MEXICO NORTH WESTERN RY.—Owns Chihuahua to Minaca, 122 
miles: and La Junta to Temosachic, 55 miles; El Paso to Terrazas, 160 miles; 
El Paso Southern Ry. (terminals in El Paso), and Temosachic to Madera, 
32 miles; total, 370 miles; extensions from Terrazas to Madera amounting 
to 105 miles (for which concessions have been granted) are under construc- 
tion and expected to be in operation in earlier part of 1911. One terminal 
is at El Paso, Tex., and another at Chihuahua, at both of which large 
smelting works exist. Owns over 3, 000,000 acres of nag ae lands with two 
mills at Madera with a capacity of 125, 000,000 ft. per year, and two in 
process < erection at Pearson, capacity 125,600,000 ft. yearly’ See V. 88, 
p. 749; By p. 348, 470. 

Stock, $40,000,000 (par, $100), of which $25,000,000 issued Jan. 1911. 
BONDS. ee tees limit £5, 000, of which £4,121,200, issued June 
ssn. may be increased for extensions, terminals, double-tracking and other 

lal purposes; National Trust Co. of Toronto, trustee. Bonds are redeem- 
able at par eaten are 1959 by yy oy on "ts, s, commencing in 10 years, to be 


ona plied in ann ne & or below par, oras a 
whole at 105. oot 88, p.7 Goempaune pave leat Be at Bank of Scotland, London, 
Guaranty Trust Co., lew York, and 


k of Commerce, Toronto 
EARNINGS.—(Mex. cur. “ 


1910___.Gross, $2,182,166; net, $1, 194,478 
Jan. 1 to Dec. 31. 1909 Gross, 1,293, 439: net, 481,507 
OFFICERS.—Pres., Ss. Pearson, 25 Broad St., 


F. N. Y.; V.-Ps., E. D. 
Kenna and Walter Gow, a Y.; Miller Lash, Toronto, Canada; E. C. Creel, 
—— City, Mex.; G. Benfield, New York: Sec., Clarence 
Wells. Office, 20 xchange Place, New York.—(V. 91, p. 790.) 


RIGHIGAN CE AL RR.—(See Maps New York & Contras & Hudson 

ere OF ROAD. = ae line— aemoston & Detroit, 270 m. 

ea Ww to Suspension Bridge aaede Southern), ain 

line 496 > ping onal owned an ; track 
into Chi tual — 


cago under ackage, tal 

Jan. 11911, 1,803 miles with. = 2. of 2d ack and 1,356 m. of side main. 

Chicago atamabeo & ne AB. seven Be Woodbury, Mich., 55 m., 
is controlled but aaamtel tee iedepen entl 


50. 

The third-rail electric tunnel road ~~ Ps the Detrpit River from Windsor, 
Ont., to Detroit, Mich., 2.42 m. long, under the charter of the Detroit River 
Tunnel Co., opened for traffic October 1910, is leased for 999 years from 
Jan. 1 1967. See BONDS be Vv 80, p. 2343; V. 82, 1156; V. 


low. ‘ 
84, p. 339, 1052; V. 90, ~ 710; V 91, p. 27 


CONTROL.—tThe N. Cent. & Hud. River RR. Co. in April 1898 
Ste $115 in its 3K%% 106- ear gold bonds for $100 stock, and so holds 


Dp. 


16 ors, 300 of the 18 738, stock issued. 
'87-'89. 90. "91. 92-'94. "95-"06. °07. '08. '09. °10. 1911. 
Sines 1886. .% 4y’ly. 5 5 5% y’ly 4 y'ly 6 & 6 6 J 


BONDS.—Battle Creek & Sturgis bonds for $500,000, but of this $79,000 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B. C. & S. 
being operated = oeapeny. Jad ot 725,000 2 s of 1901 are a ist 
wie. on the Jac Lansi ng °9 es (V. 73, p. 1061; 
Vv. p. 1027.) Of > hao 10 3 348 of 1902, $4,000,000 are re- 
pO, for additions, &c. 728; V. 76, p. 102: V. 83, p. 1229. 
First 4s on Joliet & ‘Northern tndidne, eco V, 84 . 1367, 1428. 

Toledo Canada So. & ar. 4s of 1906, see V. 8 Po 930; V.85, p. 406. 

The Detroit River Tunnel nds, authorized issue “st a 000 (see Soove. 
——s int. at not exceeding 5%, be guaran Vv. 2, p. 868, 1156. 

a 1909 an issue of S25. 000 ,000 4% 20-year achinaies was author- 
me of which $7,634,000 sold to provide for advances to Detroit River 
Tunnel Co., and in June 1910 $17,366,000. of which part to retire the 
$10,000, 000 5% notes due Feb. 1 1910. Of the $4, see. 000 authorized 4s 


on Grand River Valley RR. $1,500,000 are reserved for double-tracking, 
&C., ane +44 500,000 | 2 requirements. V. 88, p. 945, 1002, 1061, 
1254; D. 1554 . 89, p. 470; V. 90, p. 627. 

In Oct. 1 0 sold 50. 000, 000 francs 4% % "one-year notes. V. 91, p. 


1160, 1328, 1026. 

J ointly with four other roads, covenants to pay New York Central Lines 
$30,000,000 car trusts of 1907 and 1910, the company’s share of equipment 
trusts outstanding Dec. 31 1910 being $3, 125,105 and $5,086,473. V. 85, 


p. 1402; V. 86, p. 168; V. 88, p. 761; V. 90, p. 1677; V. 92, p. 807. 
EARNINGS.—2 mos.,f/1911_..---.-- Gross, $4,550,240; net, $789,233 
Jan. 1 to Feb. 28. SE se: Gross, 4,287,970: net, 1,116,849 
ANNUAL REPORT.— 


eport for 1910 at length was in V. 92,p. 792 805. 
Year ending Dec. 31— 1910. 1909. 1908. 








Railroad revenues.__........-.-.---- $29,694,815 $27, eee. 467 $24,222,139 
Oper. inc., after taxes.........--.-- $6,652,574 $7,743,255 $6,313,644 
ee. ec atieoumes 1,093 ,680 O41 481 3,519 

Gross corp. income. .......-.-...-- $7,746,254 $8,684,736 $7,157,163 
Rentals leased lines..........-.-.-.. ,310 $510,310 $510,310 
Tnterest on bonds, &c___...------- 3,281,766 3,198,875 3,110,835 
Other rents and miscellaneous. ----. 26,340 9,360 95,451 
Hire eauins., mel. Bb... one cs-ecnce 1,335,507 894,769 1,018,312 
Additional equipt., betterments, &c. "250, 000 548 ,925 95,135 
TO il 1,124,280 1,124,280 1,124,280 

Balanes.. SUrIes. . nun oc ecw scecs $343,051 $1,748,217 $502,840 
', Pres., Wm. ©. Brown, N. Y.—(V. 91, p. 1328; V. 92, p. 792, 805.) 





F 


ville, 


pa >. 
2d 5s to Nov. 1 1911 with interest guaranteed by usq. & 
the bonds not consenting, principal was defaulted J une 4 Bye and in in ike 
1911 foreclosure suit was begun. V. 91, p. 154; V. 90, 1363; V. 92, 

. In Dec. 1910 a committee (Charles I. Henry, Ghul tneds: Robert 
Starr, 20 Broad St., Sec.; Empire N. Yi depositary) req 
deposits of 24 M. bonds. V. 91, p. 1512. In year 1909-10, gross, $71, 046; 
net inc., $26,016; int., taxes, &e., $31,911: bal., def., $5,895.—(V. 91, Pp. 
154, 1447, 1512; Vv. 92, p. 725.) 


MIDLAND PENNSYLVANIA RR .—Under construction from Millers- 
burg, Pa., to Ashland, Bone = Ngee e track, private right of way sufficient 
for double track - 2 nth rated in Pennsylvania Feb. 17 
1910. Stock authorized, 2. 000 ,000. onds authorized, $2,000,000, the 
Lykens Valley Construction Co. to de » ahs 000,000 of the railroad stock 
in trust with the Commonwealth Title & Tr. Co. of Philadel _. 
trustee, until the net (after oe of the bond interest 
twice the amount of the bond interest and to guarantee the interest oa 
that time. nk. fund payable annually after 1913 to purchase bonds at or 
below 115. vt 92, p. 527. Pres., Walter E. Harrington, wernig | ny Pa.; 
ist V.-P., Dimner Beebee, Phila.; 2aV.-P. » Joseph F. Romb lizabeth- 
ville, Pa.: 3d V.-P., Finley Acker, Phila.: Sec., John H ame. Potts- 

Pa.; Treas. ,S.F. Houston, Phila. —(V. 91, p. “03: Vv. $2, p. 1032.) 


Smith m., ee 


verdale to Kan., 9 miles; 
ated, bo0 miles. See V. 78, p. 


a total oper- 
002 1100" 1109: 0, p. 2345. The Wichita & 
Midland Valley RR., which is leased for 2 38% of the earnings (and any 
deficiency necessary to m aot ee bond interest and taxes) is building an 
extension from Arkansas 5 City to Wichita, 55 miles. V. 92, p. 462, 796. 
Stock authorized, $9,000,000; outstanding June "30 1910, $8, 013, 600; 
par of shares, $50. 

The Wichita & Midland Valley Ist 5s (limited to $20,000 Treen mers ne 
issue $1,100,000) are guaranteed prin. and int.; Phila. epostt 
& Insurance Co., Further bonds may be they = eae 
5-mile sections. "The entire issue or any part not less than $100. 000 = 
drawn) may be called at par and int. on any int. day. V. 92, p. 796. 


BONDS AND NOTES.—On Dec. 1 1910 the $5,980,000 RR. 5% bonds 
ane ost 250,000 car trusts and the $1, 650,000 Cherokee Constructio tion Co. 6 i 
ere retired and the railroad issued per Bee 'Y. oO, D. 1078. 
$6. ‘p00. 000 closed mtge. prior lien 5s (secured on th © propery of 
land Valley RR. and also on the rolling stock and by pledge of all he yes 
and stock—$1,250,000 and $250,000, respectively—of the Sebastian County 
Coal & Mining Co., on the coal estate of the construction co red bY 5 and (2) 
$1,800,000 6% Seuees RR. notes, due Dec. 1 1912, secur OF piece pe 
$2, ,000 new gen. the issue of these bonds 
$2, ,500, ‘000 pan Be the or of the notes. The Coal Co. en Png ae ae AL. 
withdrawn from prior lien mtge. whenever $1,500,000 prior lien bonds 
shall have been canceled. 
EARNINGS.—8 mos., +f t-te Gross, $884,103; net, $253,547 
Gross, 1 871: net, 283,754 
For calendar year 1910, gross, $1,338,880, agst. $1,172,528 in 1909; net, 


July 1 to Feb. 28. 


$508, 164, agst. $409, 067: interest ‘charges are $408, 000: taxes, $65, 000; 
total br ye $473, ,000, which would leave a balance, surplus, 0 


Report for year ending June 30 1910 in V. 92, p. 114, showed: Gross, 
$1,348,080; net, after taxes, $351,851; other income, $6, 340: int., hire of 
equip., ¢ &c., Paeae 208; ee lus, 8,982. Pres., Charles E. Inger- 


soll; an H. E. . Office, Franklin Bank Bldg., Phila. 
—(V. 90, p. 1676; Vv. 92, Dp. ia 322, 462, 795.) 


MILL CREEK & MING HILL NAVIGATION & RR.—Mill Creek Jct. 


Broad Mountain, 81 m.; second track, 3.81 m.; total track, 34. ” 
mil Leased in 1861 “tor 999 years to Phila. & heae A RR.; lease as- 


es. 
sumed in 1896 by Phila. ng Railway, rental, $33,000 and taxes. 


MINE MILL& SCHUYLKILL HAVEN RR .—From Schuylkill Haven to 
Ashland and Enterprise Jct 5 m.; 2d track, 17.05 m.; tot.track, 136.86 m. 
In 1897 rental reduced to rt bo stock under new lease for 999 years from 
Jan. 1 1897 to Phila. & Read. Ry. Co.; 2%% is paid in Jan. and 3% 
in July, 4% being deducted for taxes.—(V. 63, p. 1011.) 


MINERAL RANGE RR .— Houghton, Mich., to Calumet, Mich., 14 m., 
Hancock to Gratiot Mine, 23 m.; branches, 31 m.; ; South Range exten., Ke- 
weenaw Bay to Michigan Mine, 39 m., opened Dec. 24 1900; trackage, 4 m.; 
Mohawk RR. operates 17 m.; total, 28 miles, all standard gauge. In 
year 1895 paid dividends 10% - in 1896, 7%; 1897, 7%: 1898, 3 4 Fe: 
none since. Auth. stock, $1,50 000: outstanding, $1, 500, 000; par, $100. 

BON DS.—Consols for $1,000 are reserved for $3,000 old bonds. Of the 
$593,000 outstanding, $3 339, 000 are 5s; the Can. ‘Pac. on June 30 1910 
owned the remaining $254,000 (which are 4s) and the $1,000,000 gen. mtge. 
4s, both of which it guar. as to ro i” p. 554 See 73, p. 556, 616; 
V. 73, p. 785. Of tonnage in 19 89% was ores and mining products. 
Equip. trust notes Oct. 31 1910, 3536. “ee incl. $104,361 deferred interest. 

EARNINGS.—For 8 months ending Feb. 28: 

8 Mos.— Gross. Net. OtherInc. Charges. Balan 
1910-11 $500,387 $8,621 $11,204 $102,170 def. $82. “345 
1909-10 571,670 82,376 3,721 108,742 def. 22,645 
REPORT.—For year 1909-10, gross, $826,500; net after taxes, $44,626; 
other income, $9,917; interest on bonds, $83, 360; other deductions, 
$40, 945: deficit, $69, 764 —(V. 73, p. 785.) 

MINNEAPOLIS & ST. LOUIS R pane Map.)—Owns main line Min- 

to Angus, Ia., 260 miles; Western Div., Hopkins to eee Ae 


nea 
— 216 miles; Kalo Branch, i m.; Lake Park Branch, 1% m 
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RAILROAD COMPANIES 


Miles 
Wor abbreviations, &ct., see notes on first page] 


Road 


Date Par 


Value 


Places Where Interest and 
Dtotdends are Payable 


Last Dtvtdend 


Amount 
Outstanding and Maturtty 





T age ag ep tM$4,500 &i(end) G.c#¥& 

o 8 . en Cc 1 
Detroit River Tunnel ist t kt 318,b00 046 60 guar Saal y 
Migdletown | Union & W Water Gap—ist M ext In '86. os 


(see ) 
idland egnsyt venta ist M $2,000,000 gold red s t, 
\diand alley—Prior lien $6, 000,000 gol 
consol — as text 
Cou n notes g 
& Mid Val 12 M g gu p&i end red par 

Hh Creek + a Hill qvisa ten & RR—Stock- --- 
pvausse Lake ere eet torn-— See hicago & No 


w icago Milwaukee & St 
Mine ine Hite & sch: cit 
ineral 


Haven—Stock (6% rental) --- 
nsol mtge (text) gold iota at 105-__c 
 Inortwage interest guar by Canadian Pac_F 
Hancock & Cal cons mate gene red A] 106 assumed 
Minneapolis & St Louis—Common stoc Ce 
Preferred stock (V 70, p 1150) 5% sace* Sere 
First M Merriam Junction to Aa Lea, gold- re, 
Pacific extension first morese c* 
First consol M closed M g ( 
First & ref M $25, yee 000 gold d ($18, ,000 p m) nee? 
Gold notes $4,000,0 00 or by extended '10_.-.Ce 
Collateral nom see t 
Minn Dak & P ist M $50, 000,000 g red 105_Ce.c* &r 
rv od ser A g due $60, 000 y’ly(V.88,p.1373) .. “gy a 
tr ser B ES due $18,000 yearly 
Mina. hee S Ste Marie—Com we $28, 000. 060. 
Preferred stock 7% non-cum, $14,0 000 
Wisconsin Central leased line ctfs sis, S00 ,000 auth. 
Minn Sault Ste Marie & Atlantic ist M gold..Ce c* 
Minneapolis & Pacific first mortgage Ce.c* 
Cons mortgage gold Int guar (end) see text_-_.Ce.c* 
Second mortgage $5,000,000 gold int guaranteed.Ce 
Cag trusts due $96, 000 seml-annually 
do due $61, ‘000 semi-ann (V 43° p 795, 725) - 
Equip trust ctfs g due part s-a . 
Minnesota Transfer—First mtge ($1,004,000 are 4s) - de 
Mississippi Arkansas & Western—ist M g red par. Cc 2 
c Of which $16.819.300 held by NYC &HR/RRCo. 
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To Apr 11919 
To Oct 1 1920 
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Jan 1 1936 
July 1 1938 
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throp ,Minn., to Storm Lake, Minn., 154m. Leases trackage from Minne- 
apo to St. Paul over St. Paul & North. Pac. RR., 10 m.; from Spencer to 
vo over Ch. M. & St. P., 12% m.; from Tara ‘to Fort Dodge, over Ill. 
6 m.; leases Des Moines & Fort Dodge RR., Des Moines to Fort Dodge 
and “Para to Ruthven, 137% m.; also leases Minnesota Dakota & Pacific, 
Watertown to Leola, S. D., 114 m., and Conde to Le Beau, S. D., 115 m.; 
ars Lo Pee operated J une 30 1910, 1,051 miles. Also ‘leases to 
L miuies, 


HISTORY .—A reorganization in Oct. 1894, per plan in V. 59, p 371 

Persons identified with Minn. & St. L. control the Iowa Cent. Ry., the 
Ches. & Ohio, St. L. & San Fr., also Tol. St. L. & West. (which controls 
Chic. & Alton) and have a large interest in Mo. Kan. & Tex. Des Moines 
& Ft. Dodge RR., controlied, is leased for 30 years from Jan. 1 1905. 
V. 78, p. 2335; V. 79, p. 269, 1704; V. 81, p. 1430 


STOCK .—After 5% on each, preferred and common share pro rata. 


DIVIDENDS.— ‘97. ’98. ’99. '00. "01. ’02. "03. '04. 05 to '09. 1910. 
mg + 3 a 5 5 5 uae 'y Jan.,2% 


m % a. 2 °° S Ar 
On ered, Jan. 1910, 2%%; none since to Apr.1911. V.90, p. 1677. 


BONDS, &c.—Bonds due 1927, Nos. ie 101 to 1 (o. for $500 each, — 
tional to those above, were assumed by B.C. R. & N (now ©. R. I. & P )- 

First refunding mtge. of 1899 is for 35, 000,000, of which $7,894,000 re- 
served to retire under ying bonds and $4, 600,000 for future extensions, im- 
provements, &c., under severe restrictions. The mtge. is a first lien on 277 
miles of road, &e., and a blanket lien on rest of Dodge ei and is further se- 
cured by deposit of $2,530,000 Des Moines & Ft. com.stock. V. 68, 
p. 187, 332; V. 79, B- 2147: V. 80, p. 2220; V. 87, p. 1420; V. 88, p. 295, 
452, 506. See V. D. 32. 

The $4,000,000 5% notes of 1906 (extended 2 years from Jan. 1911, the 

remaining $1, ‘000, 000 having been paid off) are secured by the $6, 250, 000 
Minn. Dakota & Pacific ist gold 4s and the latter’s entire aoe. Vv. 82, 
p. 392, 692, 1102; V. 83, p. 38, 1114; V. 91, p. 1630; V. 92, p. 118. 
- The $2, 100. 000 6% notes due Feb. 1 1912 are secured by $1, 250,000 
Minn. & St. 4% ‘ponds, $600,000 Des Moines & Ft. Dodge ist 5s and 
$103,000 St. Paul Depot bonds, and by a second —_ = the collateral se- 
curing the $4,000,000 notes due or 1913. V. 92, 

The $3, 072 000 Des Moines & Ft. ‘A 4% DLA, a Jan. 1 1905 
are guaranteed, principal and interest. 79, p. 1704, 2696. 


EARNINGS.—9 mos.,/1910-11 Gross, $3,989,309; net, $1,080,197 
July 1 to Mch. 31. (1909-10 Gross, 3,724,126; net, 1,046,399 


ANNUAL REPORT.—Annual eeeens first Tuesday in October. Re- 


port for 1909-10 was in V. 91, p. 1568. 
Year ending June 30— 1909-10. 1908-09. 1907-08. 
1,02 1,02 1,005 
$4,945,391 


Average miles operated 

Gross earnings $4,171,315 $3,826,516 

Net, after taxes) 1,301,602 1,133,465 995,469 
136,345 135,835) 

$1,437,947 


Income from invest., rentals, &c_.-- 
$1,269,300}Comparison 
1,360,010 1,366,259; changed. 
Div. on mabe 9 “aks (5%) 100,000 200,000) 


Balance for year def.$22,063 def.$296,959 


OFFICERS .—Chairman, Edwin Hawley; Pres., T. P. Shonts; Vice-Presi- 
dents, W. L. Ross, Chicago, and F. H. var, N. Y.; Treas., F. H. Davis; 
.C. Doan. Office, 25] Broad St., N. Y. 
Directors. —Edw. Hawle yes fF Bi > nat F.H. Davis, Frank Trum- 
bull, Theo. P. Shonts Tompkins, A. C. Doan, New York: L. F. Day, 
Minneapolis; we. B's - hth Chicago.—(V. 92, p. 118, 659.) 


MINNEAPOLIS ST. PAUL a SAULT STE. MARIE RY.—Owns main 
line from Saul . Marie, , via Minneapolis to Portal, North Dakota, 
a the woh beet ate Mee yaa there connecting with the Canadian Pac. 

039 miles; branches, Hankinson, N. D., to G on, 292 m.; Glenwood, 
Mine. to Emerson, 265 miles; Thief River’ Falls, Minn., to Kenmare, N.D., 
296 m.: Wishek, N. D., to Pollock, 70 m.; "Brooten to Duluth, Minn., 
187 m.; other branches, 212 m.; spurs, 9 m.; total July 1910, 2, 711 miles; 
also 9 trackage to Minneapolis, St. Paul (being replaced by line owned: V. 83, 
p. 38) and Sault Ste. Marie, 19 m.; leases Wisconsin Central Ry. (which see) , 
1,061 miles; total, 3,792 miles. 

Extension to Plummer, Minn., 200 miles, was opened Oct. 1910. 
Lawler, Minn., to Cuyuna, 37 m., not included above. V. 91, 


HISTORY.—A cqnectidetion in 1888 of Minn. Sault Ste. Marie & Atl., 
Minn. & Pac., &c. 6. P- 538, 609; V. 77, p. 628. 

In 1909 51% of f AS. nt. com. stock was purchased, affording a 

Chicago connection, the road being leased for 99 years from April 1 1909: 
$11,145,500 4% leased line ctfs. were issued (to Apr. 1911), ang by the 
Wis. Cent. pref. stock. V. 88, p. 232, 564, 686: V. 89, p. 1668 


STOCK.—Canadian Pacific in July 1910 owned $10,515, 300 common 
and $5,257,700 preferred. Preferred stock has a prior right to 7% (non- 
cumulative); then common to 7%; then share pro rata. V. 75, p. 549. 

Stockholders of record April 15 1911 are permitted to subscribe pro rata 
until May 8 1911 for $2,187,300 pref. and $4,374,700 common stock at 
par, payable 20% each on May 8, June 7, July 17, Aug. 31 and Oct. 16 
1911. This will raise the amounts outstanding to "$12,603 ,300 pref. and 
$25,206,700 common. V. 92, p. 725, 882. 


DIVIDENDS .— )} "03. '04. 05. '06. '07. '08. "10. 1911. 
ae ee 7 Apr.,3% 


BON DS.—Can. Pac. guarantees by endorsement 4% int. on all the bonas 
assenting to 4 reduction of int. to 4%. (See V. 50, p. 784; V. 51, p. 239.) 
About one-half Minn. & Pac. bonds and practically all other issues ‘assented. 
Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. in V. 45, p. 
243. The consol. mortgage of 1888, abstract V. 47, p. 142, was for $21, ‘ 
500, 000 on 800 miles (sufficient of this reserved to retire prior bonds) and for 
$20,000 per mile on all additions. V. 73, p. 185; V. 78, p. 820; V. 79, p. 
1332; V. 80, p. 651; V. 87, p. 1011, 1664; V. 89, Dp. 779: V 91, Dp. 1026. 
‘As to second 4s, see V. 68, p. 669, 771, 977: V. 71, Dp. 845; V. 85, Dp. 1646. 





Total net ~epmmte 
Bond interes 





Owns 
87. 


09. 
6 





EARNS. (Road proper) —}1910-11__Gross, $8,956,243; net, $2,902,831 
8 months, July 1 to Feb. 28./ 1909- 10__ Gross, 10,648,617; net, - 4,738,942 

REPORT.—Report for year ending _— 30 1910 was in V. 91, p. 787. 

Year ending June 30— 909-10. 1908-09. 1907-08. 
Average miles operated 2,360 2,304 
$12,339,755 $11,193,720 


Gross earnings 
Net after taxes 4,638,489 3,538 ,854 
356,299 829,322 


$4,994,788 $4,368,176 
$2,224,390 $2,234,190 

109,402 
133,116 


127,351 
488,744 
(5)693,015 


$819,111 


2,461 
$15,060,237 
0,578 
65,614 


$7,246,192 
$2,298,387 
443,969 
Het 394 





Total net Income 
Interest on bonds, & 
Int. on Wisc. Cent leased line certs-_- 
Rental of terminals 
Preferred dividends (7%) 
Dividends on common 





ae surplus $2,508,762 
—(V.91, p. 790, 1026; V. 92, p. 659, 725, 795, 882.) 


MINNESOTA TRANSFER RY.—Unilon road owning 13.54 miles, ex- 
tending from junction with Chic Mil. & St. Paul at Merriam Park to Frid- 
rf wie stock yards, &c.); side tracks, 45.72 miles; total, 59.26 miles. V. 

p. 956. Stock, $63. 000, equally owned by Chic. Milw. & St. Paul, Nor, 
Pac., Chic. St. Paul Minn. & Omaha, Minn. & St. Louis, Chic. Burl. & 
Quincy, Great North., Chic. Gt West., Minn. St Paul & Sault Ste Marie 
and Chic. Rock Island & Pacific. Additional bonds can be issued for im- 

rovements, &c.- Principal only is payable in gold. Mtge. trustee, 

orthwestern Trust Co., St. Paul.—(V. 67, p. 956.) 


MISSISSIPPI ARKANSAS & WESTERN RY.—Owns from a point in 
Drew County, Ark., to Gaines Landing, on the Mississippi River in Chicot 
County, Ark., 22 m. Stock auth., $220,000. Year 1908-09, gross, $18,- 
838; net, $2,001: bond int., $11,000: bal., def., $8,999. Pres., A.P. Bliss, 
Saginaw, Mich.; Sec., A. F. Cook, Little Rock, Ark.—(V. 75, p. 442.) 


MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 
Hattiesburg, , to Natchez, 164 miles, inaiuding the former Natchez & 
Eastern, atchez, "Miss., to pEaeemeren. § 66 miles, taken over by consoll- 
dation in June 1909. Extension proqoees to Guif of Mexico. tock au- 
thorized, $5,000,000; outstanding uly 1910, $3,940,000, par, $100. 
Dividends of 6% yearly paid to Oct. 1 1907; none since to Mch. 1911. 


Bonds.—1ist M. bonds dated July 1 1909, limited to $10,000,000, are issu- 
able at $25,000 p. m.; they are subject to call by lot at 110 ‘for yearly sinking 
fund of $300 R; m. of road covered from Jul y 1 1912; also as an entire issue at 
same price. They are guar., p. &1., by U.S. Lumber Co. V. 88. p. 1561. 


EARNINGS.—8 mos., \i90p-46 Gross, $618,995; net, $261,532 
July 1 to Feb. 28. Gross, 580,529; net, 234,753 
Year ending June 30 1910, gross, $848,817; net, $302,168; other income, 
$44,222: betterments, $32, 381: interest on bonds, $205, 000; bal., sur., 
$109, 009. Pres., F. Peck; Treas., ty TE Porter; Sec., G. F. Royce. 
Office, Hattiesburg, Miss. wal VY, 90, D. 1171.) 


MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
ene, across the Mississippi River at Alton, Ill.; also 2 miles of road. Owned 
Dy Cleve. Cin Chic. & St. L., Louisville & Nashville, St. Louls Iron 

tn. & South., Balt. & Ohlo Missouri Pac., Wabash, Chic. Rock Island & 
Pac., St. L. & San Fran., Mo. Kan. & Tex. and St. L. Vandalia & Terre 
Haute (Penn. RR. system). Incorporated in Aug. 1904 as successor a the 
St. Clair Madison & St. Louis Belt RR. V. 79, p. 1642, 681. Stock, $2,- 
500,000; outstanding, $110,000. For Hi ending June 30 1910, gross: 
$156, 882; net after taxes, $130,458; bond interest, $61,940; bal., sur., $68 - 
518. Pres. .» Henry Miller: Treas. ce . Hamilton: ‘Sec., Ww. 

Lincoln Trust Bldg., St. Louls.—(V. as. p. 1128.) 


MISSOURI KANSAS & TEXAS RY.—(See Map.)—Operates a line with 
northern terminals at St. Louis, Kansas City, Junction Gity and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt. to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (*See this company.) 
M.K.&T.Ry.—Owned(166 m.) Miles.|M.K.&T.0f Tex.—Oper. (328 m.)— 
St. Louis to Red River 629 *Tex. Cent. (99% stk. owned). 267 
Hannibal, Mo., to Franklin Jct. 105) *Wich. Falls. Ry Not 
K.C., Mo to Parsons, Kan... 94; Den. Bon. & N. 7 
Parsons, Kan., to Okla. City.. 203} Wascom to Shreve... 
Junc. City to Parsons, Kan... 158) Op.Jotntly (a).—M. K. &T .Ry. (sim, ) 
K. C. Jct. to Paola, Kan._.. 86'St. Louis to Machens, M 
Oklahoma City to Atoka__-__-.. 132;| Kansas City to Paola 

Dewey to Bartlesville 
Moran to Piqua 


Osage Jct. to Verdark, Okla. H 4 
1/(0) M.K.&T. of Tex. 158 8). —_— sie 


Fallis to Guthrie 
Other branches 15 

M.K.&T.0f Tez.—Owned (1,129 m. ees Whitesboro to Ft. Worth 

Red Riv.to Houston,via Ft. W. 357! Houston to Galveston 

Denison to Hillsb., via Dallas.. 172 Sou. Pac. Connection, San Ant. 
Whitesboro to Henrietta 87' Austin to San Marcos and termi- 
Greenville to Shreveport nals at Austin 

Other branches 


$937,645 


"F. Bender, 





Total mileage operated 
In June 1910 acquired $3,964,600 of the $4,000,000 stock of Texas Cent. , 
Waco to Rotan, Tex., 267 miles. In Jan. 1911 it was proposed to apply 
for authority to lease. or purchase the road and assume its debt. V. 91, 
p. 799. See BONDS below. 


ORGANIZATION, &c.—Reorg. tn 1890 without foreclosure, V.49,p.719 
In Oct. 1909 a large ‘interest had been acquired by Edwin Hawley, B. F. 
Yoakum of the Rock Island Co. and Speyer & Co. V. 89, p. 993. 


LAND GRANT.—Land grant in former Indian ie Seetieery (now Okla- 
homa), 3,110,400 acres, subject to Indian titl ae we ts Dp. aes : 
V. 81, p. 668, 1042; compare v. 67. Dp. 222; 7.07% 

V. 77, 2339; V. 82, p. 1102; V Pe 508, isan. ory 6. 
DIVIDENDS. —On ref., 1906 ~ ay 1911, 4% eariy On & N.) 
BONDS.—M. ist and 2d mtges. of 1890 abstracts in V. 51, p. 

495) cover, besides rightito land grant, 1,599 miles of read,fincl. line Hanul- 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturtty | Divtdends are Payable 
Miss Cent—ist M $10,000,000 ¢ gu red (text)..Sxc* 164) 1909 | $500 &c| $4,100,000 5¢ J & JiJuly 1 1949 Harvey Fisk & Sons, N Y 
ill Br& Belt—St OC M& St L B 1st Mred g-SSt.c*| ---| 1901 1, 758,500 on is. : Fee Beek) leanmonenschenanteoccen 
Consolidated mortgage $2,000,000 authorized gold- -. | 1904 1,000 790, 4¢ 3 & JiJan 11951 St Louis Union Trust. Co 
Missouri Kansas & Texas—Common stock.......--- adel cose to co Denn oo enooets 
Preferred stock 4% non-cumulative...........-.-.. coc] once 100| 13,000,000\4 In 1910|M & N/May10 1911 2%/Checks mailed, 
cr Ce. cc ncondtebsanetlabonem --Ce| 1,599) 1890 | 500 &c| 40,000,000 4¢ J & D\Juneil 1990 Office, 49 Wali St, N Y 
Second mortgage gold......................- e| 1,599, 1890 | 500 &c| 20,000,000 4¢ \F & Aj\Junel 1990 do do 
First extension mortgage gold $3,254,000_...Ce.c* 163; 1894 1,000; 3,254,000 5¢ M & N'Nov 1 1944 do do 
St Louls Division first refunding mortgage- -.-.-.F.c* - -| 1901 1,000} 1,923,000 4¢ iA & O/Apr 1 2001 do do 
Missourl Kansas & Eastern ist M gold assumed..Ce| 162) 1892 1,000; 4,000, 5¢ A & O/Apr 11942 do do 
Second morteaee guaranteed, being retired_..-.- 162| 1892 1,000 59,000 5¢ A & O/Apr 11942 do do 
Sh Sh & So ist M ($20,000 | Am gold assumed -.Ce.c* 182; 1893 1,000; 1,689,000 5¢ J & DJupnei 1943 do do 
Kansas City & Pacific ist M gold assumed....Cec* 130, 1890 1,000; 2,500,000 4¢ F & A\Aug 11990 do do 
MK & Okla ist M $5,468,000 gold assumed --.-.Ce.c* 227| 1902 1,000| 5,468,000 5¢ M & N|May 1 1942 do do 
Texas & Okla ist M $2,347,000 gold assumed -Ce.c* 117, 1903 1,000; 2,347,000 5¢ M & S Sept 1 1943 do do 
First and refunding M $40,000,000 gold (see text) . F --.| 1904 250 &c| 10,438, 4¢ M & § t 1 2004 do do 
Gen M $20,000,000 gold sink’g fund red at par Nc*| -..-.-| 1906 1,000; 14,757,000 4% e¢J & J Jan 1 1936 do do 
SW C & Imp ist M assumed sink fund call at 125_F ---| 1889 1,000 968 ,000 6 J & J\July 1 1929 do do 
Consol mtge $125,000,000 gold authorized _. ....--. acal Ban: loeinneme SAREE Se a RR REN A oR ma nl 
One year 5% sec gold notes red at par... - .--| 1910 |1,000 &c; 10,000,000 5¢ iF & AiMay 11911 Office, 49 Wall St. N Y 
Two-year secured g notes $16,000,000 red par Un.c oant 20R2 1,000; 12,500,000 5¢ iM & N|May1 1913 Union Trust Co, N Y 
Dallas & Waco ist M $20,000 p m g¢ guar p & 1.Ce.c* 66| 1890 .000| 1,340, 5¢ M & N'INov 11940 Office, 49 Wall St, N Y 
M K &T of Texas ist M $20,0 4, m. ete ae pr; 225) 1892 1,000; 4,505,000 5g M & S/Sept11942 do do 
Boonville Bridge ist M gold sink fd-Ce.c*/ & Inter. soel Se 1,000 .000, 4¢ M & N'iNov 11951 do do 
Missouri & North Ark—Aliegneny Impt notes g red.. eee i Re 6,000,000 S5¢ A & O/Oct 11911 St Louis Union Tr Co 
Mo Okla & Gult y—ist M $10,000,000 g red text SSc*| 350; 1904 | 100 &c|) 5,610,500 5¢ M & N'Nov 1 1944 St Louis Union Trust Co 
O & G Ry & Term ist M guar._-.-..--.--.-.- wee| ween |ooecceee 550,000 5¢ M & N'Nov 1 1944 do do 
souri Pacific—Stock ($100,000,000 authorized).--| -..| --.-- 100; 83,251,000\See text|\J & J\Jan301908 2%/|165 Broadway,New York 
acific RR of Missouri ist M ext in 1888 gold__.Me| 284) 1868 1,000 .996 ,000 4¢ \F & A\Aug 11938 Mercantile Trust Co, N Y 
Second mtge ext In 1891 In gold St L to K C__c¥| 284) 1871 1,000; 2,573,000 5¢ J & JiJuly 1 1938 do do 
First mtge St Louis real estate ext In 1892 gold-.- ---| 1872 600 &c 00,000 S5¢ M & N|May 1 1938 do do 
First mtge Caron Brg gu p & I (end) extend 1893 13; 1873 500 237,500 4% cA & O/;Oct 11938 do do 
Third M ext In 1906 red 105 (V 83, p 492, 1348)Ce| 297) 1876 .000 .828 ,000 4 M & NiJuly 1 1938 do do 
Missouri Pac ist M Lexington to Sedalia, Mo, gold_ 57| 1880 | 500 &c 650,000; 5¢ |F & Aj/Aug 1 1920 do do 
Consol M $30,000,000 gold... --..-..---......-- c*; 1,076) 1880 1,000) 14,904,000 6¢ M & N'Nov 11920 do do 
Gold collateral trust. --...........------- Un.c*&r; 1,120) 1887 000! 14,375,000 5¢ M & SJan 11917 do do 
First coll M st? 000,000 g (V 50, p 669)--Me.c*ré&r| 671) 1890 1,000; 9,636,000 5g F & AiAug 1 1920 do do 
portee e $3 255,000 g red at 10 ..--Me.xc*&r* ---| 1905 &c| 37,255,000 4¢@¢ iM & S\Mch 11945 ‘ do do 
Ler & Caney V ist M g gu (V 70, p 1095) assum__c* 52) 1886 .000 520,000 Sg J & JiJuly 1 1926 do do 
- Verdigris Val Indep & W ist M g gu assumed_-_- 81, 1886 1,000 806,000 5¢ M & S/Mch 1 1926 do do 
- KC & N W Ist M pref “A” ¢ assumed red 105__Me .- 1894 ' 100 &c!} 1,024,000 5¢ J & JJan 11933 do do 
bal, Mo., to Boggy Tank (except 71 m. trackage), sundry branches, and BONDS secured by absolute ist mtge. on entire property now owned 
ag on ye & Sou., but see below. or hereafter ulred. limited to $25,000 be issue upon com- 


nsas & Eastern bonds were assumed in June 1896. 

p. 30.) $4,669,000 St. Louls div. ist refg. bonds reserved for retirement 
of both Issues; balance for ext. and oe, Vv. rohe 1034; V 75, p. 608. 

Sherman Shreveport & So. mtge. is for $6,000,000 at $20,000 per m.; iss’d 

3,689,000, of which $2,000,000 pledged under M. K. & T. mtge. of 1890. 

nds, guar., were assumed on consol. in 1901. V. 72, p. 1034, 1115. 
The Missourl Kansas & Oklahoma and Texas & Oklahoma bonds, issued 
at $20,000 per mile, guaranteed, have been assumed. V 74, p. 1038; 
V. 75, p. 185, 733; V. 77, p. 252; V. 78, y 48; V. 79, + 968. 

Of the ist and refunding 4s of 1904 ($40,000,000 authorized issue), $12,- 
037,000 is reserved to retire divisional mortgages at or before maturity; 
balance unissued ($17,525,000) for future purposes. They are payable at 
the option of the holder in sterling, marks or francs. They are a second 
lien on 507 miles of road and on the first mtge. bonds of Denison & Washita 
Valley Ry., 47 miles, and a first lien on terminals and ro of esti- 
mated value of $24,380,000. V. 79, p. 968, 1281, 1332; V. wie 222, 
712: V. 81, p- 613; V. 82, p. 987, 1497; 86. p. 1101; V 88, p 158, 295. 

Of the $20,600,000 gen. M. 4s, $3,170,000 were sold in 1909 for SS 
ment. Sink. fund, 2% of outstanding bonds yearly from Jan. 11911. V.82, 
p. 218, 334, 692; V. 84, p. 1551; V. 85, p. 346, 654; V. 88, p. 101. 158. 

The stockholders on June 30 1910 authorized a consolidated 30-year 
mtge., limited to $125,000,000, to secure bonds bearing interest from April 1 
1910 at not over 5%, of which $66,000,000 are reserved primarily for re- 
funding pay) ay ny and the remainder are issuable only under restrictions. 
The bonds are to be secured by the pledge of securities,\including $4,000,000 
M. K. & T. Term. Co. of St. Louis Ist 5s, $6,570,000 M. K. & T. gen. 4 \s, 
$1,305,000 Texas Central pref. and $2,662,300 common stock, and by a 
lien on the ew of the M. K. & T. subject to existing liens. V. 92, 
p. 725, 795. ; oe. P 1491; V. 91, p. 336. 

In Mch. 1911 sold $12,500,000 two-year 5% secured gold notes (total 
authorized issue $16,000,000), dated May 1 1911, to take up $10,000,000 
notes called for payment May 1 and equip. and improvements secured by 
deposit of $16,000,000 consol. 5s. The remaining $3,500,000 notes are 
reserved against deposit of an additional amount of consols. taken at 77 4% 
of their par value. V.92, p. 726, 795, 882. 


GUARANTIES.—Boonville Bridge 4s, see V. 73, p. 494. 
M.K. & T. of Tezas mtge., $10,000,000, see guaranty, V. 56, p. 604. 


The Southwestern Coal & Improvement Co.’s bonds are guaranteed. Mort- 
gage ($1,000,000) covers coal lands in Indian Territory; the company also 
owns 2,350 acres additional, Den. & Wash. Ry., 47 miles, mines, &¢c 


we 


LATEST EARNINGS .—For 8 months ending Feb. 28 (including in 1910- 
1911 the Texas Central): 


(V. 63, 


8 Mos .— Gross. Net. OtherInc. Charges. Balance. 
1910-11_____ $20,505,598 $5,787,606 $271,312 $4,049,900 $2,009,018 
1909-10_____ 18,193,765 5,073,363 107,269 3,718,294 1,462 ,338 


ANNUAL REPORT.—Annual meeting first Thursday after first Monday 








in April. Report 1909-10 was given at length in V. 91, p. 786, 799. 
Year ending June 30— 1910. 1909. 1908. 
RES SS a ER Bec $26,559,346 $25,300,915 $23,283,669 
Operating expenses and taxes_______ 20,198,967 18,634,715 17,120,350 

Cee BOGS... cccucccccucs $6,360,379 $6,666,200 $6,163,319 
mes no Pehla Sad whe bawe owewe $6,658,250 $6,847,635 $6,544,741 
educt— 
eg ila $4,801,355 $4,770,634 $4,670,628 
re se ccwesemececiee 11,032 83,019 31,433 
i a a 705,320 530,408 507,406 
me Gf eauinpmoent.............i.. 99,080 SPE art 
Dividends on preferred stock (4%) _- 520,000 520,000 520,000 
mene $521,463 $866 ,296 $827,274 


OFFICERS.—Pres., A. A. Allen, St. Louis; V.-P., C. Haile, St. Louis; 
Sec. and Treas., C. N. Whitehead, 49 Wall St., New York. 


Directors.— Edwin Slawleg (Chalerman). B. F. Yoakum, Hans Winter- 
feldt, Frank A. Vanderlip, Frank Trumbull, James N. Wallace, Harry S. 
Black, Stuyvesant Fish, New York; A. A. Allen, James Campbell, St. 
Louls, Mo.; Frank P. Frazier, Chicago; Edward S. Rea, Alfred J. Poor. 
E. B. Stevens, Kansas: H. J. De Marez Oyens, Amsterdam, Holland: and 
Alfred W. Smithers, London, Eng.—(V. 92, p. 725, 795, 882.) 


MISSOURI & NORTH ARKANSAS RR.—Joplin, Mo., to Helena, Ark., 
361 % miles, of which Neosho, Mo., to Joplin, 19 miles, and Seligman, Ark., 
to Wayne, 9 miles, are trackage. Completed in 1909. V. 86, p. 168. 
Successor, per plan V. 82, p. 569, 1269; V. 83, p. 39, of St. Louls & North 
Arkansas, foreclosed, since extended. 

Stock authorized, $25,000 per mile. In Aug. 1906 a mortgage was filed 
to secure an issue of $11,500,000 50-year 4% gold bonds (St. Louls Union 

st Co., trustee) Issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 
Improvement Co., due Oct. 1 1911, but redeemable on any Interest day; 
interest payable A. & O. at St. Louls Union Trust Co., trustee. V. 85, p. 99. 
Outstanding, June 30 1910, $7,689,500 each of stock and bonds. 
trusts Apr. 1 1911, $65,131. 

For year ending June 30 1910 (365 aver. miles), gross, $826,710; net inc., 
$81,333; taxes, rentals, &c., $94,990; bal., def., $13,657. In 1908-09 
(345 aver. miles), gross, $486,371; net, $15,774. Chairman, D. R. Francis; 
Pres., John Scullin; Vice-Pres., Geo. L. Sands.—(V. 86, p. 857.) 


MISSOURI OKLAHOMA & GULF RAILWAY.—Owns and oper- 
ates 229.72 miles of main track and 20.6 miles of sidings extending from 
Wagoner to Denison, via Muskogee and Henryetta; trackage Denison to 
Sherman, 10%m. Branches, Dewar to Coalton, 5 m., and Arkansas Jct. 
to Lowerree, 2.4 m. Extension from Wagoner, Okla., to Joplin, Mo., 
120 m., under construction in June 1910. Majin line, 70-ib. steel rails: 
sidings, 60-lb. steer rail—operated independently. Owns 2 steel girder 
bridges over Verdigris and Arkansas rivers, which are used as toll bridges. 


*TOCK.—Authortzed, $10,000,000; outstanding, $5,610,500; par, $100. 





per mile, to be issued 


pletion of 5-mile sections. They are subject to call at 107 an peterest 


after Nov. 1 1909 op 6 mos. notice. V. 86, p.1043. In July 1910 $5 
500 had been sold. Interest, it is stated, is guaranteed during construction 
and for two years after ey, gS of entire system by Wm. Kenefick 
(Construction) Co. of Kansas City, Mo. V. 88, B. 686; V. 90, p. 947, 1171, 
1363. TheM.O. & G. Ry. & Term. 5s ($1,000,000 authorized issue) guar. 
by the M. O. & G. Ry., are secured on the line between Red River and 
Denison, Tex., 9 miles; bridge over the Red River under construction, and 
any additional lines to be built in Texas, the bonds being issued by a 
separate company, to meet legal requirements. V. 91, p. 1328. 

OFFICERS.—Pres., Wm. Kenefick, Kansas City, Mo.; V.-P. and 
Treas., W. P. Dewar: Sec., E. R. Jones. General offices, Muskogee, Okla 
—(V. 88, p. 686; V. 90, p. 977, 1171, 1239, 1363; V. 91, p. 1328.) 

(1) MISSOURI PACIFIC R Y.—(See Sap.) —Opeceses an important sys- 
tem extending westerly and southwesterly from St. Louls, Mo., including 
main lines from St. Louls to Omaha, Neb., 494 m., and from Kan. C 
Pueblo, Col., 624 m., with many branches in Kansas, &c. Through the St. 
Louis Iron Mt. & Southern, which it controls, connection is had with Texas 
and the lines of the Tex. & Pac., Internat. & Gt. Northern and the St. Louls 
Southwestern, the whole forming what is known as the “Gould System.”’ 


Lines Miles. Leased lines, &c. Mites. 
eS re 494 | Boonville St. L. & Southern... 44 


St. Louls to Oma 
Kan. Cy., Mo., to Pueblo, Col. 624|Trackage to St. Joseph, &c... 58 
in line and branches_ _2,663 cannons 
i'Tot.Mo.Pac. and branch lines.3,883 


Other ma 

Also controls St. Louls Iron Mtn. & Sou. and leased lines, 3,288 miles. 
Grand total Missouri Pacific mileage June 30 1910, 7,171 miles. 

The Missouri Pacific x * Co. owns about 40% of the stock of the Denver 
& Rio Grande RR. Co., the latter extending from Pueblo to Salt Lake City, 
while the D. & R. G. RR. Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco, 
was completed in 1910. The Missouri Pac. Ry. Co. is thusan integral part 
of a trans-continental line extending from St. Louis to San Francisco. 


STOCK .—Stock authorized, as increased Ay consolidation with con- 

stituent companies in Aug. 1909, $240,000,000; $83,251,000 of new com- 
any’s stock was issued in exchange for stocks of constituent cos. (incl. old 
o. Pac.) merged in 1909. V.85, p. 1646; V. 89, p. 348; V. 91, p. 1705. 


DIVS.'’82 °83 to ’87 °88 ’89 °90 91 °92-°00 01 "02 to ’07 1908 None 
Perct.16% 7y’ly. 5!”& 4 4 3 None. 2% 5Sy’ly. 2 stk. since. 


BONDS.—The consolidated mortgage \s for $30,000 ,000—trustees John F. 
Dillon and Edward D. Adams—the balance unissued Is in trust to redeem 
prior bonds due if deemed best. Abstract In V. 47, p. 287. 

The collateral trust bonds due 1917 (Union Trust Company of New York, 
trustee) are secured by mortgage bonds of new roads at $12,000 or $15,000 
per mile; these embracing the line from Fort Scott, Kan., to Pueblo, Colo., 
&c. For securities predged &c., see V. 46, p. 678. ‘ 

The 4s of 1905 are limited under the “first and refunding” mortgage to 
the $37,255,000 outstanding; ey are secured by an equal amount at par 
of Iron Mtn. stock. Compare V. 80, p. 712; V. 86, p. 1344; V. 89, p. 1347. 

The first refunding mee of the Kansas & Colorado Pacific made in 
1908 (V. 86, p. 229, 286; V. 88, p. 452) is limited to $50,000,000 (at not to 
exceed $30,000 p. m., including $15,544 p. m. of prior underlying bonds); 
$20,687,000 bonds secured thereby were issued, but of these $1 715,000 
have been pledged under the new Missouri Pac. ‘“‘first and refundi 
mortgage; $23,532,000 to retire underlying bonds of constituent companies 
at present held by trustee of Mo. Pac. Ry. coll. trust 5s of 1917 and 1920; 
$6,781,000 reserved for exten. orimprov. V. 90, p.1171: V. 91, p. 337. 

The ‘first and refunding’’ bonds of the Missouri Pacific Ry. Co., dated 
1909, are limited to a total of $175,000,000, bearing interest to be fixed for 
successive issues at not to exceed 5%, and. if des , with conversion rights. 
See circular, V. 89, p. 1347. The issue will be subject to call at 110 and 
interest on any interest day nning Sept. 1 1917, either as a whole, or in 
amounts equal to the pledged St. L. Iron Mtn. & Sou. bonds in case these 
last should be redeemed. The immediate issue consists of $29,806,000 5% 
Series A bonds convertible at face value at holder’s option into stock at par 
from Sept. 1 1912 to Sept. 1 1932, and within such period up to 30 days of 
date of redemption, if called for payment; these were subscribed for by 
shareholders at 95 in Jan. 1910 e ‘‘General Finances.”’ 


Total Authorized Issue of $175,000,000 First and Refunding Bonds. 
Issued as Series A 5% convertible bonds (1) $19,700,000 

upon deposit of a like amount of underlying bonds (in- 

cluding $16,715,000 of the $20,687,000 Kan. & Col. Pac. 

bonds heretofore certified, thus providing for payment of 

floating debt and not less than $4,653,000 for improv’ts.; (2) 

$5,300,000 to acquire a like amount of St. L. I. M. & So. im- 

prov’t bonds, and (3) $4,806,000 for add’ns, betterm’ts, &c. 

i i Re i i  ckee $29,806,000 








Reserved to refund a like amount of underlying bonds... .... 66,293,000 
Reserved to provide premiums, &c., if required in refunding... 4,640,500 
Reserved to retire a like amount of equipment obligations.... 6,500,000 
Reserved (together with any bonds not required for refunding) 

for extensions, betterments and equipment and bonds secured 

by first mortgage on union depots, stations and terminal 

facilities under careful restrictions (see note below) .....-.-- 48 ,060,500 


Reserved to acquire a like amount of St. L. I. M. & Sou. 5% 
rs Pes «nd eainoabtanchnbengeseawhahuens 19,700,000 
Note.— Bonds converted into stock and canceled, but only to an aggregate 

of $40,000,000, may be re-issued for additions, equipment, &c. 

The issue is secured by a direct lien on 3,779 miles first main track and 
952 miles of other track, subject to $66,293,000 underlying bonds; also 
subject to certain underyling bonds on the entire equipment valued at 
$18,621,297, and all other property now owned or hereafter acquired; also 
by pledge of the new 50-year 5% St. L. I. M. So. improvement bonds 
(limited to $25,000,000) as issued, of which $5,300,000 to be deposited at 
once, having a first lien on 228 miles of first main track and a direct mortgage 
subject to existing liens on 2,902 miles of first main track, con ‘\ituting 
practically the St. Louis Iron Mtn. & Southern system. @imewug le 
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RAILROAD COMPANIES Miles| Date Par Amount Rate hen | Last Dividend |Places Where Interest and 

[For » &C., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 

Missouri Pac (Concl)— 

Central Branch UP P ist mtge gold assumed... Un.c* 100; 1898 1,000; 2,500,000 4¢ J & D/iJunei 1948 Mercantile Trust Co,N ¥ 
Central Branch ist M gold assumed____._-_--_- Ae 288) 1899 1,000; 3,459,000 4g F & Aj/Feb 1 1919 do do 
Kan & Col Pac ist ref M g gu assumed___Eq.«. &r|  ---| 1908 {1,000 &c »972,000 6¢ \F & AjFeb 11938 }# (|..-------------------- 
First & ref M $175,000,000 red. conv text. G_xc* &r*| 3,779| 1909 | 100 &c| 29,806,000| 5&¢ iM & S/Sept 11959 New York 
Equip Ass’n obligations $203.0 ay Sept 1 yearly ~e--| 1902 1,000 409,000 5¢ —M Sept 1911-1912 Equitable Trust Co, N ¥ 
do do_ Ser B gold last oe AR Py REIN ---| 1903 1,000 97,000 5¢ —M /(Mch 1 1912 do do 
do do  SerC gold $282,000 June 1 yearly- ---| 1903 1,000 846,000 S¢ —M (To June 1913 do do 
do do Ser DtoF gold $103 aoe Dec 1 year ; ---| 1903 1,000 357,000 5¢ —M /To Deo 1914 do do 
do do  SerGtolI gold $220,00 ym’ ane a ---|1905-7 1,000; 1,077,000 5¢ Q—M_ (iTo Deo 1916 do do 
Mo Pac equip bonds g $335,000 Ma gh ny i 208 & &r| ..-| 190 1,000) 2.010.000 5¢ iM & N/May 1912-1917 Knickerbocker Tr Co,NY 

mo Pe nag ve ransit ca +4 notes go not on ao ‘‘Indu|strial |Cos’’ and! V 92, p 883 

o Pac System—St Louis Iron Mt uthern Ry— 
n con i s & first guar mtge sane 000,000) g--._Me.c*| 1,538)'81-'87 1,000} 37,124,000 S¢ |\A & O/Apr 11931 Mercantile Trust Co, N ¥ 
mag do gold stamped guaranteed p & I_---c*| 1,538) ---- 1,000} 6,074,000 5¢ A & Oj Apr 11931 do do 
Unifying « refund M go id $40,000,000_._._Mp.xc*¥&r| 1,543) 1898 1,000, 30,529,000 4g J & dJiJuly 11929 do do 
River & G Divs ist Ms: $50,000,000 g__--Me.xc*&r¢ 739; 1903 (1,000 &c| 33,048,000 4g¢ M &N Mtay. 1 1933 do do 
Improvement mtge $25, 000,000 gold_._......-.. 206}. SPE. lnaadeuse 5,300,000 BE. lococakasltheee i leceaecbboccecvocagueocee e 
Car trusts L to M due June, Sept and Dec yearly_--|  -..|'95-’03|._-_---- 81,000 5 uar. Sept 1 1911 do do 
Gar trusts Ser N * P $355 000 or $357. 000 yearly -- ---|, 1903 1,000 736,000 5 —M iToJunei913 (Townsend, Whelen & Go 
do do Ser R to U, part yearly_...-.-...-- .---|'05-'06 1,000} 1,494,000 5 Q—M To June 1917 do do 
do #4 "$366, 000 Jane y e om ---| 1907 1,000; 2,562,000 5¢ Q—M |ToJune 1917 (Merc TrCo, N Y & Phila 
Little Rowe Junc ist M assumed __._--._--- e.c 2; 1891 1,000 435,000 6 A & O\Apr 11916 Mercantile Trust Co, N Y 
Pine Bluff & West ist M caaued red 10 years 105_. 44) 1903 1,000 880,000 5¢ A & O/|Oct 11923 New York and St Louls 
Arkansas Midland ist M gold assumed_.--.....--- 47 ee leessegne 176,000 6¢ WJ & JiJuly 201911 New York 
Little Rock & Hot Sp ist Mg peenenes--- --- SA 53| 1899 1,000; 1,140,000 4¢ J & JiJulyii St Louis and FRiledeipn 
St Louls Watk’s & Gulfist Mg & £ assumed ____. F 100; 1902 $& ¢ 983 ,360 5 J & J\June 1930 Farmers L & 

Mobile & Birmingham RR—Pref stock ($900, 000) ..- esel sive 100 900,000 4 J & jJijJan 11911 2% J P Morg& Co NY; &Lon 
Po Oe. adnqrowekcoessncscce Ce.c 150; 1895 (200, 1000 600 ,000 5g J & JiJulyl see J P Morgan & Co, N Y 
First Mortgage $1,200, "000 SR RES Me.c| 150) 1895 |200,1000) 1,200,000; 4 J & Ji\July 1194 | do do 

Sopite i MT. 1.) ot owennindanmmecgininn ean| sane 6,070,600; See text |See text June24 i9i0 4% —_—_ 

First M Mobile to Columbus (principal gold) ...F.c* 472| 1879 500 &c 000,000 6 J & D/\Dec 1 1927 ‘Farmers’ L & TrCo,N ¥ 
First M exten Columbus to Cairo & branch G--5 Fe 527| 1883 1,000 ,000 ,000 6g hr July 1 1927 my do 
General mtge for ray f yer Nye (uow gold) s f..F c* 527; 1888 500 &c| 9,472,000 4g & S \Sept 1 1938 Gallatin Nat Bank, N Y 
Montgom Div ist M $4,000,000 g(V 66 p 1045) .Ce.c* 189| 1897 (1,000 ,000, 5¢ F & AjFeb 11947 Gallatin Nat. Bank, 7 Y 
Collateral trust gold ($2,500,000) call at par_.G.c*| -..| 1900 1,000; 2,498,000 4¢ Q—F |May 1 1930 Guaranty Trust Co, N ¥ 
St Louis & Cairo ist M gold interest RC SAE 161; 1886 500 &c| 4,000,000 4¢ J & JIiJan 11931 Farmers Loan & Y 
Mobile & B Sh ist M $200,000 assumed gold-.-F.c* 38; 1899 &C 200,000 5¢ M & N|May 1 1949 First Nat Bk, Mobile, Ala 
1st term and coll tr M $1,200,000 g due $60,000 s-a- acct BEES iceckeann 1,200,000 Si ae @ Meee Pee BeOS, \cocaduncbecacceahosond 

Mobile Terminal & Ry—Ist M $500,000 g red 105___-! <r weee 1,000 250,000 6¢ \M & S/Sept 11935 Mobile and New York 








They are a first tlen at once on 165 miles of first main track and after 
retirement on or before Nov. 1 1920 of $43,025,000 of the underlying bonds, 
= * least 3,079 miles of the present mileage of 3,779 miles y a 

ge on 1,712 miles thereof, and deposit of at ‘least $38,441,000 of a 
total imited to $43,219,000 bonds secured by first mortgage on 1,367 miles. 
No underlying bonds in hands of public can be extende 


GENERAL FINANCES.—The company on June 30 1910 owned $2 ,000,- 
000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $7,826 200 pref. 
and P sta 200 com. stock and $2,913,200 first refunding and extension 
bon See Wabash . Stockholders in Jan. 1910 subscribed for $29,- 
806. 000 Series A convertible ‘first and refunding’’ 5s at 95, to provide for 
floating debt, impro’vts and add’ns. V. 89, p. 1347; V. 90, p. 771. 

he ges ay debt upon lines securing the new “‘first and refunding”’ 
Fm Ig after the issue of the $29,806,000 Series A bonds, including all 
outstanding underlying bonds, was at rate of about $25,500 r mile 
of main track, exclusive of the security to be afforded by pledge of at least 
$5,300,000 bonds of St. Louis Iron Mountain & Southern 

Early in 1911 new interests, including Speyer & Co., John D. Rocke- 
feller, Blair & Co. and the Deutsche Bank entered the board. V. 92, p. 
462, 726, 795, 1109. 


EARNINGS.—8 a \ieee-ie. Gee $35,928,244: net, $8,909,531 
July 1 to Feb. 28 1909-10__Gross 35,361,653; net, 10,542,800 
ANNUAL REPORT .—Fiscal year ends June 30. Report for year ending 


June 30 1910 in V. 91, p. 1705. 


Annual meeting is held at St. Louis in 
March. 


Report of earnings of Missouri Pacific System have been as below, 
including predecessor companies of pre ent Mo. Pac. prior to Aug. 9 1909. 
“Other income’”’ in 1909-10 includes: Wabash ist ref. and ext. mtge., 

$116,520; Pacific Express_Co., $384, aaa: Denver & Rio Gr., $490,250, &e. 

















909-10. 1908-09. 1907-08 . 

Miles operated, average_____...___. 6,77 ,489 6,4 
ER A aN. RR aa $53,019,137 $46,385,543 $44,238,703 
Net caraiene ROE Se SERRE: >. 15,471,765 12,459,030 12,592,415 
I I 1,893,731 1,694,043 2,875,298 
Se IS $17,365,496 $14,153,073 $15,467,713 
Interest and rentals.........._.... $10,789,722 $9,380,307 $9,145,189 
, SARE aE St 5p SR Re eh a ae I 1,903,004 1,715,758 1,644,057 
I TD a 1,913,358 1,992,499 1,692,751 
RES RE: > 2) aa a, a et DO la“ 1,935,210 
eee. GO nk od eccdoue $2,759,411 $1,064,509 $1,050,506 


Pres., Beniainin F. Bush; Sec. and Treas., A.H. Calef, 165 B’ way, N. Y. 
Directors—George J. Gould (Chairman), James Spe Te. H. I. Miller, 
Edgar L. Marston, E. D. Adams, Edwin Gould, ren T. Jeffery, Fred. 
T. Gates, Kingdon Gould, New York: «PF Pryor, - Pryor, St. Louis, 
Mo.; R. Lancaster Williams, Baltimore, Md. N. Y. * tee 165 B’way. 
—(V. 92, p. 882, 1109.) 


(2) Pissou I ae. SVeTER— St, Louis IRON MOUNTAIN & 
SOUTH HERN RY.—(See ns St. is to Texarkana, Tex. ine 

0 miles; branches to ‘Teen Me. Bird's Pt., ye a Camden, 
4 Helena, Ark., Geckanam Ark., Arkansas Cit , Warren, Ark., 
Memphis, Tenn., &e.; Houston Central Arkansas & Northern Ry., Mc Ghee, 
Ark., to ‘Alexandria. La., 262 m.; White River branch. ilinpis Division, 
Memphis Helena & Louisiana, East & West Illinois Ry., 1,544 m.; various, 
522 m.: total owned July 1 1910, 3,130 m. Trackage, 158 m. Total 
operated July 1 1910, 3, e*. -- In Feb. 1911 leased Cairo & Thebes Ry., 
25 miles, for 99 years. V. 92, p. 528. 

The stockholders voted Feb. 2 1910 to (1) purchase the Arkansas Mid- 
land, Little Rock & Hot Springs Western, Little Rock Junction, Pine 
Bluff & Western, St. Louls Watkins & Gulf, Arkansas & Louisiana and other 
controlled roads: (2) increase the authorized ge from $130,000,000 to 
$190,000 ,000, and (3) authorize an issue of 5% improvement old bonds 
limited to $25, 000,000, to bedeposited, as issued, under 4 Mo. c. “first 
~~ improvement’ bond issue rey are 89, p. 1543. 

w oO € $24,984,756 Texas acific A xchan 
for 65% in gold 4s. See ‘Bonds’ below —— 


gale Fir Sa%es ounce aa e808: SP a 9 
u nding, of whic 44,336,600 n 
30 1910 owned “ad Missouri Pacific. See below . , Ju : 


DIVIDEND.—Since 1901: 1902 to 1904, 10% early, 1905, 7; fiscal 
year 1905-06, 14; 1906-07, 10; 1907-08, 5; 1908-00, 4; 1909- 10, 6%. 


BONDS.—General consolidated mortgage is for $45,000,000. Nos. 
11,001 to 18,000 inclusive are endorsed with the Missouri Pacific guaranty of 
principal and interest; form of guaranty was in V.56, p. 650; they area first 
a Ron 1,538 miles. (V. 68, p. 85, 233, 520: V. 78, p. 704, 1224.) 

he gold 4s of 1899 (first ‘Issue $30, 000, 000) may ‘pe increased not over 
$10. 000,000, at $12,000 per mile, for construction or acquisition and equip- 
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture, all leased and branch lines, or their bonds and stocks 
acquired by the nen. one tat oe ,000 Texas & Pacific seconds, future exten- 
sions, &c. > ee Ot . 997; V. 74, p. 206; V. 78, 2 704, 1224.) 
There are aise $37, 05 a, Ao o%, income bonds dated 18 

The original $20,000, 000° River & Gulf Divisions 4s My ‘1903 were 
secured by a first lien on 678 miles of road built or under construction (see 
above) and on terminal property at St. Louis, East St. Louis, Cairo and 
Thebes, and 8,000 acres of coal lands in Illinois, and deposit of the bonds of 
the Union Ry. of Memphis. Additional bonds may be issued up to a total 
of $50,000,000 at not over $30,000 per mile of main line for new construc- 
tion and $15, 000 per mile of second track and branches, but not exceeding 
pe om cost, and for additional terminals, equipment, double aoe, &c. 

iy 543, 600, 1085; V.77, p. 1875, application to list, 
2036, 2 49; see also V. 85, D. 222: . 86. p. 230; V. 87. p. 167; 
Vv. Pp. 850° V. 91, p. 39. Pine Bluff & West. 5s, see V. 78. 103, 769. 

The mprovement 4s of 1909 ($25,000,000 auth. issue), of 8 Pi $5,300,- 
000 were issued at once, will be used for improvements, additions, &O. 


V. 85, D. at08. 





They will be pledged under Mo. Pac. ‘“‘first & refunding’’ mtge. 


Vv. 89, 
p. 1349, 1543. { 


EAR RNINGS. —8 mos.,/1910-11_.__Gross, $19,209,796; net, $6,220,350 


REDO 1 to Feb. 28. 1909-10___Gross, 17,729,825; net, 6,156,637 
RT .—For 1909-10 in V. 91, p. 1706. 
vers ending June 30— 1909-10. 1908-09. 1907-08. 

Miles operated end of year___.._-.-- 3,288 2,599 

I i a a co ace ail a $26,916,891 $23,242, ‘235 $21,793,294 
ES See eee ,298,528 _ 4.035 6,797,606 
I” OU a ci i ee 571,519 602,597 1,505,557 
ee ee Be. 2  cwodu wotoetaee 9,870,047 8,026,632 8,303,163 
RE 116,301 4,616,952 4,577,455 
Taxes, bridge expenses,‘rentals, &c.. 1,606,490 1,607,524 1 ‘367, 556 
Dividends Oe i we a ae 16)3: 663, "467 (4)1, 775, 645 (5) 2, '219, 556 





Balance, surplus, for year_____ $483,789 $26,511 $138,596 
—(V.89, p. 105, 226; V. 90, p. 504, 850; V. 91, p. 39; V. 92, p. 528, 726.) 


MOBILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile to 
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 for vy years, the latter re $900 ne to meet the interest on 
bonds and to guarantee a dividend _- Ge 900,000 pref. stock of 1% 
first yeas. 3% or ae year, 3% for third year, and 4% for fourth 
and Searcatter ter. the $900, 000 R.A. stock, $893,400 is own 
Southern Ry., ma voting power on pref. assigned to Southern Ry. ot 
lease. V. 68, p. 429, 1134: V. 69, p. 391: V. 71, p. 1013.—(V. 72, p. 137 


MOBILE JACKSON & KANSAS CITY.—See New Ori. Mob. & Chicago. 


MOBILE & OHIO RR.—(See Map Southern Ry .)}—Owns from Mobile, 
Ala., to Columbus, Ky., 472 m., proprietary line a Se RR. 
to East Catro, 19 m.; branches to Columbus, Miss. 4m.: Columbus, 
Miss., to Montgom » Ala., 167 m.; Mobile & Bey Shore Branch, 38 m.; 
with Warrior Branch, 9 m m.: Warrior South. (all stock and bonds 
rr Tidewater, Ala., to Kellerman, 14 m.; Binzion Branch, 13 m.; total 

wned. 766 m.; St. Louis & Calro (leased) , Cairo to St. , 152 m. with br. 
Ay Millstadt, 7 m.; trackage, 189 m.; total June 30 1910, 1,114 m. 


re Neb do abe 8 ia. 1%. 1903, 2%: June 1904, 2%: 1905, 6%: 1906. 
54%; 1907, 5%; 1908, 4 1909, i? . 782: 1910, June, 4% (from 
earnings of fiscal Be 1009-10). s¥ 90, 

In 1909 the Southern Ry. @ ocgu Re! ry 26 ,000 of the $9,472,000 

cape 4s and $5,670,200 of the 36, 070,600 stock . issuing, dollar for d ollar, 

ts collateral trust 4% gold bonds in exchange for the M. & O. general 4s, 

secured by a pledge of the latter and also stock trust certificates for stock, 
dividends | betnet payable (A & O) at 4% in perpetuity thereafter. 

STOCK .—Stock authorized, $10,000,000; outstanding, $6,070,600; par, 
$100. The voting power on $4 (284. 200 of the stock is exercised by the eg 
eral mortgage bondholders by irtue of deposit of old debentures of 187 

BONDS.—Under the canes morigage of 1888 there can be no foreclosure 
till four coupons are in default. Mortgage abstract, V. 47, p. 83. V. 60, 
4 Lg a. on $4, ms 000 St. Louls : Cairo 4s is guaranteed. The 5% 

UP. Bo dated Oct. 1 1907 are guar. by Am.Car & Fdy.Co. V. 84, p. 996. 

a. the $. 500,000 collateral trust 4s of 4900. $2,165,000 were issuable in 

exchange for the $6,500, oe St. Louls & Cairo stock. See V. 70, p. 532. 


1910 $6,495,000 s been ex 
: 15 1911 ($1,200, ty ead all issued 


= 
Dy 


changed. 
First term. M. end coll. tr. 5s dated Fe 
are secured by ogee vaiued at $1,776,094 (V.92, p. 


d“B sane 998 $.000 To 1910. ’ : 

** Aa” ee 4 RAR EN eP* Oo 

OO i cpbhonaeond "908 July '11-July °15, $34,000 s-a 
~ ya Pa aeias ise rey ou Sept. ‘1 = ag ty gpm need 5-& 
1907, guar (V. 84, p. 996) 646,000 5 Oct. °11-Oct. °14, part s- 
Joint equip. notes, 1902. 38,000 4 To Dec. 15 1912 


EARNINGS.—8 mos., By os) Senet $7,342,145; net, $2,140,210 
July 1 to Feb. 28. 1909-10__._._Gross, 6,926,555; net, 2,107,531 


REPORT—Reportfor 1909-10in V.91, p. 1156 (operated independently) : 
1909- 0. 1908-09 


Years ending June 30— -0 1907-08. 
Total operating revenue......-.--.-- $10,636,733 9,727,727 9,663,791 
i i cen oeedho ,902,902 2,865,976 2,541,322 
Net, including other income. -..-..-.-.- 3,132,782 3,068 ,584 2,715,772 
Interest, SY RR 2,580,195 2,631,146 2,249,852 
Dividends Dich ts édktndudhhecece (4) 242, 824 (5) 301, ‘030 (4) 240, "824 
Additions and betterments_.....--- ee 19.4 46 150,696 





eS eae 1,331 $116,962 $74,400 
—(V.90, p. 503, 1614; V. 91, p. 1026, 1156: v 92, p. 118, 396, 462.) 


MOBILE TERMINAL & RY. Owns 4 eores fronting 700 feet on Mobile 
(Ala.) harbor. Stock $500,000; er 0. The ist gold 6s of 1910 
($500, oe auth. issue), of which 250, 500 outstanding, are guaranteed, 
rin. and int., y OF the Alabama Tennessee & Northern and Tom bigbee 
Valley RRs. 1,p. 717. Pres., John T. Cochrane.—(V. 91, p. 717.) 


MOHAWK & MALONE RR.—(See Maps New York Central.) —Owns from 


N. Malone, with branches, 182 miles in all. 
wISTO RY, LEASE, gee = Central owns the $5, 000, 000 stock, 


on which dividends of 4% ¥y aid. In 1902 a new lease in per- 
etulty was made and $10, 900.0 Ot 0 3 7 consols authorized, of which $2,- 
B00, 600 reserved to retire at maturity 


e first mtge. bonds and $3,600,000 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 


“*MONON.”—See CHICAGO INDIANAPOLIS & sete engage RY. 


MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct. miles, 
connecting with the Pittsburgh & Lake Erie and Pittsburgh ‘Virginia 
Charleston (Penn. syst. lines), which guarantee the bonds (see table above 
prin. and int. by endorsement. Stock, $1,428,000; par, $100. Penn. R 
and Pittsburgh & Lake Erle each own $714, 000 stoc The Penn. RR. on 
Jan. 1 1911 owned $654,000 of the bonds. Year ending Dec. 31 1910, 


gross, $1,456,087; net, incl. other income, $694,840; charges, $264,594. 
MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont., 
on Northern Pacific, to Belfry and westerly to Bear Creek, about 33 miles. 
serving a coal district; also Bridger, Mont., to Clark’s Ford, 30m. Stock 
Of the ist gold 5s, $900,000 have been Issued 


outstanding,$$1 000, 000. 
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RAILROAD COMPANIES mM iles| Date Par Amount Rate When Last Dividend Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value (| Outstanding % Payable | and Maturity Dividends are Payable 
—ist M $15,000 + & 1 (end) .K c* 182| 1892 1, 2,500,000 4¢ M & S§S/Sept 11991 Knickerbocker Tr Co,NY 
Oe er sed AB La e  ~—, *)000 gold. ..G.c* &r ---| 1902 |1,000 &c| 3,900,000 3% eM & S/Mch 1 2002 Grand Cent Station, N Y 
onon Saami » 0, 000 Fares Repent 37) 1902 1,000; 1 372, ;000 3% eA & OOct 11942 ‘Treas. off., Pittsb., Pa. 
ver 2 2° = 
pony ny Weeane a. Woe VM g red 110 text_.c* 33) 1909 1,000 900,000 5¢ M & S/Septi1 1939 ‘Empire Tr Co, N Y 
y& y—ist iA . ld 7s extended in’86) ---| 1866 1,000 130,000 5 M & N/May 1 1926 Goshen, N Y¥ 
orelia & Tacam baro—First M M guld (see text) .Usm.c* 55| 1903 1,000; 1,200, 5¢ J & JiJan 11943 US Mtge & Tr Co, NY 
organ’s La & Texas—First M (N O to Morg C) -F.c* 102; 1878 1,000 ,000,0¢ 7 A & O|Apr 11918 SP » 120 B’way, NY 
First mortgage Alexandria Extension gold....--- Fi 157! 1880 1,000; 1,494,000 6¢ J & JiJuly 11920 do 
CORE SRUTURENOs 6 occ c cco ciccwsccesscusggcce 204; 1893 1,000; 1,000,000 5 J & JiJuly 11913 co do 
Morris & Essex—Stock 7% guaranteed DL & W.-.--. TS 50} 15,000,000 7 J & J\Jan3'11, : 4% Del Lack & Western, NY 
First mtge guaranteed under lease_.....Ba.c&r 119| 1864 250 &c| 5,000,000 7 M & N|May 1 1914 do do 
Cons M (for $25, 000,000) guar DL & W.-_-.Us.c* &r 119) 1875 1,000; 11,677,000 7 J & D\Junei 1915 do do 
First ref M gold $35, 000, 000 guar p& i(end) -F.c* &r 119; 1900 1,000) 13,600,000 3%eJ & D\Dec 1 2000 do do 
Real estate mort e bonds aba chacebeectecsooce aeet Tan foecentinen 1,800,000 4% J & Jj)1912 do do 
Morris & Essex Extension stock guaranteed 4%--. ook 100 221,000 4 M & N(|May 1911 2% do do 
Morristown & Erie—First M $300,000 g 8 f red at par ---| 1903 1,000 300,000 5¢ M & S/|Sept 1 1923 Brooklyn Trust Co, N Y 
Mt Carbon & Port C RR—Stock (rental guar) text... Cidée| iaiin 50 282,350 5 J & Jidan 15'11,2%% Reading Terminal, Phila 
Munising —First mortgage gold-...-------~-----..-- 38; 1900 1,000 160,000 4¢ A & O|Oct 1 1925 ‘American Trust Co, Cleve 
me abn North & Sou th 1st M $1,000,000 auth-. aint ET lascentte See text Re. ae. eal oe Jan 1 1935 | st cvesih Din eceneieeiiaamenial 
pn on mh men Rass & Indiana—First M gold-Ce 37) 1886 1,000 750,000 5g J & JiJuly 11926 vee 1911 paid when due 
tual Te ist M ¢ s f red 102 -G.c* ---| 1904 1,000} 3,419, Se °° @ dee 1 Bene Q3o lewdacvceocenarénserons 
Berry Pier PRR —Fust ane age $100,000 __.- 8.5) 1896 1,000 70,000 4 F & AjlAug 1 1916 R I Hospital Tr Co, Prov 
ashua & Lowell —Stock 9% rental 92 years B &M_- Bet pews 1 800,000|\See text\M & N|May 1°11 4%% Indian Hd Bank, Nashua 
Nashville Chattanooga & St Louis—Stock--.......-.-. ninas aaiin 100| 10,000,000'6 in 1910\F & AjFeb 11911 3% New York and Nashville 
First mortgage (for $6,800,000) -...-.-.-.~-.- c*&r) 340) 1873 1,000; 6,300,000 7 J & J\July 11913 ‘Hanover Nat Bank, N Y 
First M on Fayette and MeM brs ($6,000 p m) “O° é&r 125| 1877 1,000 750,000 6 J & jJiJan 11917 ‘Hanover Nat Bank, N Y 
First mortgage on Lebanon Branch...........-. c* 29| 1877 1,000 ,000 6 J & JiJan 11917 do do 
First mortgage on Jasper Branch -..-...-..-- Ce.c 43| 1883 1,000 371,000 6¢ J & JiJan 11923 | do do 
First mortg on ne Prank goid.Ce.c* . 46| 1883 1,000 6,000 6g J & JiJan 11923 do do 
lst M Tracy Cy Br due $20, aos yly; rem 1917_c* &r 20; 1887 1,000 199,000 6 J & JiJan 1912 to '17) do do 
Cons mtge {$20 000" ,000) $20 m 9 See al 803) 1888 1,000| 7,608,000 S5¢ A & O/\Apr 11928 do do 
Nashville Fi & Decatur—Stock guar? 746% b yL&N... Dt wine 25| 3,553,750 7% WJ & J San 1911,3%% Nashville 
shville Florence & Sheifiel ulsville & Nasb ville | 
Nashville Terminal—First mtge gold int rent red 105- ---| 1902 1,000; 1,000,000 S5¢ J & JiJan 11932 Mercantile Tr Co,StLouls 
New mortgage $3,009,000 authorized.......... deetiee leecssank IEE FE os otitis ty Ecenes ainbiiinte se Fae a ee 
National I Railways of Mexico— 
Com stock $75,000,000 U Se g or 150,000,000 Mex pes aval ante lctdudibiie eo nemiboniab oan 
First pref stk $30. 600,000 4% n-c (also as to assets) andl] Gavie tetidboe 28,830,200\See text\F & A\Feb 10°11 2% Office, 25 Broad St, N Y 
2d pref stock $125, 000, 000 5% n-c (also as to asset.) ie R&R Sn cntnnitoakbebnidbestéiadde tandecdsadoboootboncatna 




















on 33 miles of road, and additional bonds are issuable at $25,000 per mile, 
as stated in V. 89, p. 470. For year ending June 30 1909, gross, $138,000; 
net, $80,000; int. on $900,000 bonds, $45,090; balance, surplus, $35,000. 
Pres., Frank S. Gannon.—(V. 89, p. 470, 1281.) 


ONTGOME Y 3 E I Y.—(See Map Erie RR.)—Owns Montgomery 
vo Ccohen, N. Rae RY eased in 1872 to Erie RR. at $16,000 per an. 

Stock, $150, 000. “Owes (4 “Se per ac.) paid May 10 and Nov. 10. Sink. 
fund, $6, 500 per an. There are $40,500 2d M. 5s due Oct. 1 1927. 

MORELIA & TACAMBARO.—See page 169. 

MORGAN’S LOUISIANA . TEX AS RR. & STEAMSHIP CO.—(See Map 
of Southern Pacift c.)— ROAD.—Owns Algiers to Cheneyville, 205 miles; 
branches, 119 m.; - encteaninciaa to Port Allen, La., &c., 53 m., opened late in 
1910° trackage to ‘Alexandria, 24 m.; total railroad lines, 401i m. ; steamship 


lines and ferries, 1 
ORGANIZ CATION — ‘The So. Pac. Co. owns all of the $15,000,000 stock, 
Div., in 1905-06, 6%; in 1906-07, 10%; in 1907-08, 25%; in 1908-09, 4%. 


in 1909-10, 5%. 
EARNINGS.—8 mos., ‘\eep-i0- Geom $3,546,310; net, $1,261,734 
July 1 to Feb. 28. 1909-10 Gross 3,377,503; net, 1,253,196 
In year ending June 30 1910, gross, $4,912, 573; net, incl. other ‘Income, 
$1,650,406; surplus over charges, $872, 642 au, 76, p. 543.) 


MORRIS & ESSEX RR es Map of Delaware Lackawanna & Western.) 
—Owns from Seen N. J., to Phillipsburg, N. 85 miles; branch, 
Denville to Hoboken, N. J., 34 miles; leases 38 miles: total o er., 157 miles. 
LEASED in perpetuity to Delaware Lackawanna & estern, which 
assumes all liabilities and guarantees 7% per annum on stock; 1% extra Is 
yable In the event of 30% of gross earnings being sufficient to pay all 
axed charges and 10% on outstanding stock. 
ONDS.—\Istref.3 4s,see V. 70.p.480,477; V. 71.p. 1167: V. 74,p.1308. 
BARNI INGS.—Important to D. L. & W. with terminal facilities on N. Y. 
Harbor, but the earnings show a deficit after payment of rental (including 
$1,050,000 dividends), viz.: In 1908, $789,564; In 1907, $761,634; in 1906, 
$888, 526; in 1905, $585, 394: in 1904, $673, 172. —(V. 74, Dp. 1308; V. 82,p. 805) 


MORRISTOWN & ERIE RR.—Owns Morristown, N. J., to Whippany 
4m.; 9 tock, $400,000; par. $100. 6 mos. end. June 30 1909, 
$39, 858: “net, $18, 134: nt. $8,538; bal., sur, .. $9,589. Pres., R. W. Mo- 


Ewan, i1 B’ way, N Y.—(V. 77, p. 511 


MOUNT CARBON & PORT CARBON Re. —Owns Mt. Carbon to Port 
Carbon, Pa., 2.50 d track, 2.45 m.: total track, 15.49 miles. Leased 
Mch. 5 1860 for 50 years to Phila. & Read. In 1910 re-leased to Phila. & 
Reading for 99 years from March 5 at 5% on the stock. V. 89, p. 42. 


MUSCATINE NORTH & SOUTH RY.—Muscatine, Ia., to”*Kingston, 
43.6 miles, of which 14 m., from Elrick Jct. to Kingston, opened Nov. 1910. 
Successor to M. N. & S. RR., foreclosed Dec. 1909. V. 80, p. 1059. To 
be extended from Kingston to Burlington, Ia. Stock, $450,000; par, $100. 

In June 1910 filed a $1,000,000 mtge.to German Trust Co. of Davenport, 
Towa, as trustee. V. 90 » Pp. 1677. 

For year ending June 30 1910, gross, $67,256; oper. exp., incl. all impts., 
$66,922. Pres., Chas, Howard, Sec., Treas. and Aud., George Reeder 
Office, Muscatine, la.—(V. 90, p. p. 1677.) 


MUSKEGON GRAND RAPIDS & INDIANA R®,—See page 169, 
MUTUAL TERMINAL CO. OF BUFFALO.—See page 169. 


NASHUA & LOWELL RR.—Owns double-track road from Loweil, Mass., 
to Nashua, N 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In is 387 lease was transferred to Boston & Maine. which pays 
a rental of $73,000 (9% on stock), and in Apr. 1911 received authority to pur- 
chase stock; in Nov. 1906 to 1910 incl., 44% extra was paid from accumu- 
lated cash surplus —(V. 83, p. 970; V. 85, p. 1005.) 


NASHVILLE CHATTANOOGA & ST.LOUIS RY -—(See Map.) —Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 m.; branches to Lebanon, 
, 519 m.; leases Western & Atlantic. Chattanooga, Tenn., to Atlanta, 
Ga.. 137 m., and Memphis & Paducah Division of the L. & N., 254 miles. 
See V. 71. p. 544, 664, 864. Total operated July 1 1910. 1.230 miles. 
ORGANIZATION.—A majority of the stock ($7,177,600) 1s owned by 
the Lou. & Nash., of which $5,501,500 Is ecees under its mtges. West. 
& Atl. is leased from State of Georgia till Dec. 27 1919 at $420, 012 triff 
DIVS.— 94. '95-’98. ’99-'03. '04. + "06. °07. '08. ’09. °10. 1911. 
Since 1894__.| 3% 4 y’ly None 4 5 6 5% 5 6 Feb., 3 
yh es eae — a of 1888 provided that 4 all prior bonds should be 
off at maturity; su ent o e are reserve 
ee Jointly with Lou. & Nash. guarantees $2, 500,00 000 L Ter yA ee 
TL. & N., V. 75, p. 1354; $11,000 Aetna I. M, M. ¥ O. 6s, V. 77, 2390 


EARNINGS.—8 mos., {1910-11__..Gross, $8,148,606; net, $2,05 
July 1 to Feb. 28. 11909- 10__._Gross, $ 9,605 


























7,611,259; net, 2,125,830 

ANNUAL REPORT. wie -S for 1909-10 was in 7" 91, p. 865. 

Years end. June 30— 910. 1909. 908. 1907. 
pS i ee ee 1,230 1,230 0 1,230 
Gross earnings... .-- $11,637,204 $11,112,114 $10,738,252 $12,238,472 
Net earnings......._-. 199,945 2,771,413 2,556,153 2,508,310 
Investments, &c___-__-_ 57,737 16,458 8,658 8.400 
Hire of equip ,rentals,&c. 301,467 261,790 Fee ea 

Net income bt $3,559,149 $3,049,662 $2,866,794 $2,526,710 
Int. on debt and taxes_. $1,210,675 $1,191,002 $1,189,360 
a Naeanaaedig: mr Paras i 626,518 626,518 607 aati | 
Miscellaneous -......-. 80,000 46,000 56,000 26,000 
Div. on stock.......-. (6) 599,079 (5)499. 232(5 ) 550, 000 (6)600,000 
Additions to property-- 83,252 33.115 ae ee 

Balance, surplus -_-..-_- $959 os $653,795 $289,790 06,379 

. Thomas Jr.: V.- 


Pre $1 
s., John . H. F. Smith; Chairman of B 
E. C. Lewis.—(V. 89, p. 718; V. 90, ”. 167; V. 91, p. 717, 865.) oard, 


NASHVILLE & DECATUR RR.—(See Map Louisville & Nashville.) — 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. in 1900 for 999 years, the rental being 7% % on stock. The 
Lou. & Nash. July 1 1910 owned $1,979,600 of the stock.—(V. 70, p. 1195.) 





NASHVILLE TERMINAL RR.—Owns bridee across the Cumberland 
River and 18 m. of track. Leased for 99 years froin May 1 1902 to Tenn. 
Cent RR.. which owns entire $1,000,000 stock. In Dec. 1909 filed a mtge. 
to secure $3,000,000 bonds; $1,000, "000 reserved to retire $1,000,000 first 





5s of 1902. None sold to Apr. 1911. V. 89, p. 1668.—(V. 89, p. 1668.) 
NATIONAL RAILWAYS OF MEX ICO.—(See Map)—Comprises: 
Standard Gauge—Owned. Miles. Leased— Mtles 

Laredo to City of Mexico._.... 802; Mexican Union Ry...--.-.---.-- 

Mexico City to Juarez City... .1, 224 Bar extension (Tampico to La 

Mexico to Rio Balsas___._..-_- 1 RIES SS SS SEE eer 6 

Cintura, &c., lines (3-rall track) ; Coahuila SE Me imihcen ain aie 24 

Chicalote to Tampico a ae 406 _—— 

Tampico to Monterey and Gomez Total standard gauge__...-.. 5,801 
| EY SE NG ee, SEE 548 Narrow Gauge—Owned. 

Eagle Pass, Tex., and Ciudad City of Mexico to Uruapan, &c. 318 

orfirio Diaz via Torreon to Mexico to Beristain & ranches 152 
aca eS SE S401 Other bramomes...........<«-- 12 
Branch—lIrapuato to Ameca 217 Leased— 
** Guadalajara to Manzanillo 221|Michoacan & Pacific Ry., Ma- 

San Juan Jct. to Jaral_....._- 50 ravatio to Zitacuaro......-- 57 

Vanegas to Matehuala_..._._ 41 eP~pent 

Rincon to Pozos............. 37 Total incl. In earnings..-.-.-- 6,340 

Monterey to Matamoros... . 20 

Gonzales to Acambaro-_....._- 53 Controlled—Earnings separate 

Jimenez to Rosario........... 96 (see separate statem't for each) 

Other branches, &c.......... 96¥ | Interoc. Ry. (incl. Mex. Sou., 

iy Of eee 1,026 
Controlled—Securities Owned. Control Acquired in 1910— 

Texas Mexican Ry., Corpus ‘Pan-American RR-_..-.-.---.-- 284 
Christi to Laredo, Tex., &c.. 162; Vera Cruz & Isthmus__..-..-- 263 
Grand total (of which 1,468 narrow gauge) ..........-..--.---.-.- 7,926 


ORGANIZATION.—Organized er 28 1908 under special Act of Con- 
gress of Mexico, per plan in V. 86, p. 2. 

The properties of the National RR. of Mexico, Mexican Central and 
Mexican International have been acquired by deeds, operation of the same 
being taken over Jan. 1 and Feb. 1 1909 and July 1 1910, respectively. 
V.88, p.452; V.89, p.1601; V.90, p.1554. In Aug. 1910 acquired all the stock 
of the Vera Cruz & Isthmus and $9,835,900 of the $10,000,000 stock of the 
Pan-American RR. ee Application to list, describing prop- 


erties, new securities, Poa - 88, 

The Mexican Government owas S18. 049,267 of the $230,000,000 
authorized stock, viz.: $10,000,000 first preferred, $30,278,300 second 
preferred and $74, 770, 967 common stock, and guarantees the principal 


and interest of the new general mtge. bonds. V. 87, p. 1533. 


DIVIDEND.—On Ist pref., 1908, 1%; 1909, 2%; 1910, Feb., 1 
2%: Nov., 17%» making 4% _ ‘tr 
1911, Feb., 2%. V. 91, p. 946 


Securities Immediately Issuable 
The amounts of new bonds and pref shares which the New York Stock 
Exchange has agreed to list as soon as issued (V. 88, p. 1318) are as follows: 
{The amounts actually listed are shown in table at top of next page.} 


Prior Lien 44% Bonds ($225,000.000 authorized) — 
{ssuable in part exch. for Mex.Cent. bonds_abt. $70,294,962 
OTIS DE PF ENT Ee aS! ET 1 
To Mexican Gov't on acc’t of guaranty, &c_... 
Acct. $10,000,000 Nat. RR. notes April 1909__ 
Betterments, equip., retiring equip. ont: &c. 
The remainder of the auth. issue of $225,000, 000 is reserved as fol- 

lows: (1) $23,000,000 to ~— $23 ,000,000 National RR. of Mexico prior 

lien 44% bonds due Oct. 1 1926; (2) $95, 500,000 for extensions, additions 
and improvements as shown in v. 86, p. 131 1 
The right is reserved to issue $6, 000, 000 additional bonds ranking part 
passu with the other bonds of this series, to take up at at oF wanes maturity 


%; Aug., 
om earnings of fiscal year 1909-10; 


6.000. 
7.200.000 
13 ,005,000-$106 499,962 


£1,200,000 prior lien bonds of the Mex. ‘Internat. 

The prior lien bonds will be subject to call after i 1 1917 at 105 in 
amounts not less than $10,000,000, or for a cumulative ey fund sufficient 
to retire the entire issue by maturity. 


Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.)— 
Issuable in part exch. for Mex.Cent.bonds, &c. $38,565,075 
ii Cth. dds a tivibabebekmenendoeenes ,000 
To Mex. Gov’t on account of guaranty, &c._.. 2, ‘450,000 
Acct. $10,000,000 Nat. RR. g. notes ue Apr.’09 4,800,000 
Betterments, equip., retiring equip. oblig., &c. 8,183,925—$60,751,.000 
The remeiases of the authorized issue o '$160,000.000 is reserved as fol- 

lows: (1) $24,749,000 to retire outstanding National RR. of Mexico first 

consol, 4s: (2) $74, 500,000 for extensions, additions and improvements as 

stated in V. 86, p. 1320, 919. 

The right Is reserved to issue additional bonds, ranking pari passu with 
the other bonds of this series, to take up or retire at or before moturihy 92 
equal amount of the consol. mtge. bonds of the Mexican International RR. 

The general mtge. bonds will be subject to call at par in amounts not less 
than $10,000,000 etter April 1 1927; also on and after Oct. 1 1937 for a cum 
ulative sinking fund, which is to retire entire issue not later than 1977. 


First Preferred Shares ($30,000,000 authorized)—-_.._..--.--.- $28,832,900 

To assure to the ist pref. shares semi-annual divs. of 1% for 3 years from 
Jan. 1 1908, to the extent to which the net profits shall not be sufficient 
to make such payment, provision is to be made for the setting aside by the 
company, as a separate fund, of $1,800,000 aeler lien bonds and $1,200,000 
guaranteed gen. mtge. bonds, or sufficient proceeds thereof. 


Second Preferred Shares ($125, 000, 000 auth.) — 

Issuable in part exchange for Mex. Cent. bds. $41,416,234 

For Mex. Cent.Ry. stock ($59,127,100), 100% 59,127, 100 

Account of Nat. R. of Mexico stock ...._.._- 24.456.666—$125,000.000 

Of the Mexican International consol. 4s $2,497,000 were in Jan. 1905 
reserved for extensions at $10,000 per mile and improvements. The total 
issue of consols is limited to $16,000,000. The guaranty of prin. and int. 
by National RR. of Mexico under agreement of June 30 1902 stamped on 
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RAILWAY STOCKS AND BONDS 


[ VoL. LXXXXII. 














RAILROAD COMPANIES 
{For abbreviations, &¢., see notes on first page] 


.| Miles| Date 
Road 


Amount Rate When 


Last Dividend 
Outstanding % Payable 


and Maturity 


Places Where Interest and 
Dividends are Payable 





National Railways of Mexico—(Concluded) .— 
Prilien M red d 105 beg ’17 (see text) _Ce.xc* &r* 
General mtge O'S old redeem oe (text) guar. Nxc* 
Nat. RR of Mex prior lien M gold call 105_...Un.c* 

First consol $60,000,000 gold (see text) .Ce.c* 
Mexican Central Firet mortga including scrip... 
Priority bonds gold redeemable at 110 
Consolidated mor amy $32,000 p m goldBB.c* &r 
First cons inc &s n-cum ‘$9,600 p m) g. AB.c* 
2d cons Inc($6,400 pm) red 50% to Aug 1929AB.,c* 
Registered income bonds and =— unassented--_r 
Car and locomotive rental notes 
Equipment 5s $50,000 redeemable yearly at 
do ($50,000 yearly pert red 102 & beg ’'10.0 mot 
Mex Int Prior len £1,200,000 red at par. Un.xc* &r 
First cons M $16,000, :000 ‘gold not guar._Mp.xc*¥ &r 
do g, guar stamp subj to call at 95 to Mch 1907- 
Neusetuck oon Iiew York New Haven & poy 
evada-California-Ore regon First mtge $1,500,000 
Nevada Central—1ist M gold non-cum inc (sink fd) . 
New & England—See New York New Haven & Hartford 
ew Haven & Northampton—See New York New Ha 
ew Jersey Junction—First M guar $4. 000,000.G.c&r 
ew Jersey & New York—See Erie R Co 

New Jersey & Pennsylvania—ist M 5200, 000 red 105_ 

New London Northern—Stock 
First mortgage 
West River first mortgage guaranteed 

New Mexico Goat Fe wane ist M $2,500,000 g PPic* 

pew Mexico e El Paso & Northeastern 

New Orleans a yr andien M gold... K,c* &r 

New Ori Mobile & Chic —Com stk $25,000 per mile_- 
Preferred stock 6% $5,000,000 ($5. 000 per mile)... 
First mortgage $30,000,000 ($30,000 per mile) _._- 

New Orleans & North Eastern—Stock $6,000,000___- 
Prior lien mortgage gold ’ 
General mortgage ss. 000,000 gold .c 
Income mortgage (non-cum) $1. 500,000 gold...N r 
Equipment notes gold due $39, 000 seml-annually _ - 

New Orleans Term—1ist M $15,000.000 ¢ gu__S.c*&r* 








Ba. 
rin and int. 




















100 
1,000 &c 


0 
1 000 &c 


$84,796,415 

50,732,225 

23,000,000 

24,740,000 
38 ,34 


July 1 1957 
Oct 11977 
Oct 11926 
Oct 11951 
July 11911 
July 1 1939 
July 11911 
Jan 10 1939 
Jan 101939 
July 11911 


Apr 11917 
Oct 11919 
Sept 1 1947 
Sept 1 1977 
Sept 1 1977 


May 11919 
July 2 1938 


Office 25 Broad St, N Y 
do do 
do do 


do do 
London and Boston 
d do 


mane mika 
Pee aeaese 


Cerrar > > > 





Old ee a Co, a Lon 


Speyer "Brothers, London 
705, Office, 25 Broad St, N Y¥ 
6,501,000 do do 


583,000 
750,000 





Moran Bros, New York 
1%% paid Feb 1909 


ca fh PO” 
RR RAK 
“Ee Beer 
Se &Seeaee 


1,700,000 
200,000 
1,500,000 
1,500,000 
75,000 
2,900,000 
7,500,000 


Feb 1 1986 N Y Central & Hud River 


June 1 1927 Corp Tr Co, Jersey City 

Apr 1911, 2%%|New London Office 

rh 1 1940 CpM &M Bk, NY:;:reg md 
990 New London Office 

a 1 1941 Pittsburgh Trust Co 

Aug 1 1955 


Knick. Tr. Co., N. Y. 


© 
& &ee|e & 

















gy 66uN oS 


Jan 1 1960 
Sept 3 1910 
Nov 1 1915 


49 Wall St., N Y 

6 &%| New Orleans, L 
Central Trust . 
Jan 11952 Farmers’ L & Tr Co, 
July 1 1952 earned) on Dec 1 
Oct '11-Apr '13\/Franklin Trust rom 


6,000 
14,000,000 July 1 1953 Standard Trust 


























$6,501 rar of the consols has been assumed by the Nat. Rys. of Mexico. 
V. 75, 185. Prior lien 4s, see, V. 65, p. 151, 1071. Consol. 4s of 
1897 listed on N. Y. Stock Exch. Feb. 1898. See application in V. 66,p,341. 


GENERAL FINANCES.—In May 1908 the readjustment managers 
sold $13,750,000 prior lien 44s at 94% and In June 1909 $24,000,000 at 
95%, and in June 1908 they sold $29,500,000 general 4s to French bankers. 
V. 86, p. 1344; V. 87, p. 38; V. 86, p. 918, 982; V. 88, p. 52, 231, 1438.) 


“a 11___Gross, $42,453,303; net, $17,163,492 
July 1 to Feb. 28. 11909-10___Gross, 38,242,794; net, 14,713,872 


REPORT .—Report for year ending June 30 1910 was in V. 91, p. 1382, 
1441, 1452, showing in Mexican currency, convertible into U. Ss. currency 
at 50 cents on the dollar: 

1909-10. 1908-09. 


Mezican Currency— 
Gross earnings $52,562,293 $48,805,522 
31,593, 557 29,166,893 


Operating expenses 
$20,968,736 $19,638,629 
8,536 1,386,094 


I $22,157,272 $21,024,722 

Taxes and rentals $413,068 $335,986 

Adjustments, rentals, &c 187,891 1,105,250 

Depreciation reserve 980.000 1,340,400 
Reserve to repair flood damages 1,000,600 

Interest on bonds, & 16,975,944 

Transfer to reserve fund ‘141, 828 63.357 

(2)1,153,316 

$20,974,253 


$50,469 


* This includes 1% paid Nov. 10 1910 from earnings of 1909-10, as auth. 
by the stockholders, making 4% for the year. 

Chairman of Board, Lic. Jose Ives Limantour: Vice-Chairman, Lic. 
Pablo Macedo; Chairman New York Local Board, H. Clay Pierce; Pres. s 
E.N. Brown. WN. Y. office, 25 Broad St.—(V. 92, p. 59, 595.) 


NEVADA-CALIFORNIA-OREGON RY.—(3 ft. gauge.)—Reno, Nev., to 
Alturas, Cal., 184 m., of which Madeline to Likely, 20 m., opened Oct. 1 
1907, and 20 m., from Likely to Alturas, pe Dec. 08. Extension pro- 
posed 58 miles to Lakeview, Ore., of which 20 m., to apo near the south 
end of Goose Lake, to be built in 1910-1 1. The Sierra alleys RR., Plumas 
to Mohawk, Cal., 37 miles, was acquired at foreclosure sale Jan. 30 1909, 
the stock of new co. to be owned, V. 88, p. 452. Stock, com., $1,450,000; 

ef., $750,000, all out. After 5% on com., both stocks share pro rata. 

iv. on pref. Aug. 1906, 3%; Aug. 1907, 4%; "Aug. 1908 to 1910, 5% each. 
Dividend on common stock, 1%, si Aug. 1909 and 1% Aug. 1910. 

Report for year 1909-10 was in 865, showing, gross, $447,857; 
net, $229,252; other income, $13,114; oy pong &c., $53,791; div. on pref. 
(5%), $37, 500; div. on com. (1%), $14, 500; impts., "$101, 009; bal., surp., 
$35 566. Pres., D. C. Moran, 68 William St., N.Y “aa, 91, p. 865.) 


NEVADA COUNTY NARROW GAUGE RR.—See page 169. 


NEW JERSEY JUNCTION RR.—Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from June 
30 1886 to N. Y.Central, which guarantees bonds and owns $100,000 stock. 


NEW JERSEY & NEW YORK RR.—Owns from Erie Jct., N. J., to 
Garnerville, N. Y., 29 miles; branches to New Citv, &c., 5 m.; 0 erates to 
Haverstraw, &c., i4 m.; total operated, 48 miles. Erie RR. in pril 1896 

urchased control. Stock, $1,440,800 com., $787,800 pref.; par, $100. Con- 
aos tr “— doef stock and 1st mtge. till 6 % has been pald on pref. for three 
he $400,000 6% bonds maturing May 1 1910 were extended 30 

tsa ‘at 3%. V.90,p.914. Year 1908-09, gross, $634,552; net, $193,567: 
other inc., $2,243; int., rentals, &c., $181,657; bal., $14,154.—(V. 90,p.914.) 


NEW JERSEY & PENNSYLVANIA RR.—See page 169. 


NEW LONDON NORTHERN RR.—Owns from New London, Conn., via 
Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 

LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental 
is $213,552 perannum, which leavesa small surplus after providing for inter- 
est, &c., and 9% dividends. Taxes and improvements met by lessee. In 
July 1910 peaee $1,500,000 4s to refund bonds due. V. 90, p. 1677. 

DIVIDENDS.—1888 to April 1892, 7% yearly, then 8% yearly to 1893, 
and since to Apr. 1911 (incl.), 24% quar. (9% per an.).—V. 90, p. 1677. 


NEW MEXICO CENTRAL RR.—See page 169. 


N W ORLEANS FT. JACKSON & GRAND ISLE RR.—V. 92, p. 527: 


Ww LEANS GREAT NORTHERN RR.—Owns New Orleans, 

La., to Jackson, Miss., 182 miles, with branches, Rio, La., to Tylertown, 

Miss.. 41 m.; Slidell, La., to Folsom, La., &c., 55 m., making a total of 278 

miles ‘operated, incl. 29 m. trackage from New Orleans to Slidell, La., and 
other trackage, 13 miles. Stock, $7,500,0 

First mtge. is for $10,000,000 auth. V. 81, D. 841. Equip. trust bonds, 

ser. A, $475,000. 


EARNINGS.—8 mos.,{1910-11 Gross, $1,115,752; net, $413,194 
July 1 to Feb. 28. ‘1 1909- -10 Gross, 922,230; net, 340,928 
Report for year ending June 30 1910, in V. 92, p. 183, show ed, gross, 
$1,497,649; net, $589,964; taxes, $14, 400: other income, $170. 272; ‘int. on 
bonds, $399, 479; other charges, $153, 248; bal., sur., $193,1 


OFFICERS.—Pres., Charles W. Goodyear; ist V.-P., ey a pet 
2d V.-P., C. I. James; Sec. and Treas., F. A. Lehr; Gen. Mer., N. 
Pearsal.—(V. 88, p. 1197; V. 90, p. 373: V. 92, p. 183.) 


Rew § O LEANS MOBILE & yA BIC ACO RR.—Operates: 
Mobile, Al . 





Net earnings 
Other income 











Total deductions $21,769,163 
Balance, surplus $388,109 


tles. 


oad— M 
, to Middleton, ae. OOF Ellisville Jct. to Ellisville, Miss... 7 
Beaumont Miss., to Hattlespurg. 27| Other 3 

AO. Ib. and 302 m. 70-Ib steel). incl. Gulf & Chicago__.404 





. 1577: V 
in AD AE 


ORGANIZATION .—Successor Dec. 1 1909 per pian V. 85, 
p. 1664, to Mobile Jackson & Kan C’y and Gulf & Chicago, sol 
Aug. 23 1909. V. 89, p. 529, 919. It is proposed eventually to extend 
the system to the Ohlo "River on the north and to New Orleans onthe south. 

A syndicate formed by the Interests now in control agreed to assume 
the floating debt of the old companies, 38,426 Ino $1,534,262, accept- 
ing as security $1,534.263 In bonds and fis 5 in new pref. stock. 

iscellaneous car trusts June 30 1910 

There are also outstanding $36,000 old Mob. + & K.C. ist 50-yr. 

gold 5s, due June 1946; int. J. & D.; Central Trust Co., N. Y., trustee. 


EARNINGS.—8 mos.,{1910-11 Gross, $1,236,307; net, $516,111 
- July 1 to Feb. 28. (1909-10 Gross, 1,127,301; net, 418,137 


- REPORT.—Report for year ending June 30 1910 ee Total operat- 
ing revenue, $1,711,709; net, $643,553: int., taxes, $613,996: Dbal., 
sur., $29, 557. In 1908- 09, gross, $1,525, 833: net, $502. "104. 


OFFICERS.—Pres., L. S. Berg, 49 Wall St., N. Y.; Sec. and Treas., 
Geo. W. Crary, Mobile, Ala. 


Directors.—Brayton [ves (Chairman), L. S. Berg, Chas. K. Beekman, 
Geo. R. Sheldon, Frederic E. Fried and R. W. K. Anderson of New York; 
John McLeod, Pittsburgh: Richard B. Scandrett, Pittsburgh; Wm. C. 
Sproul, Chester, Pa.; S. Wexler, New Orleans, and Edmund K. Stallo. 

ew York. —(V. 90, p. 167.) 


NEW ORLEANS & NORTH EASTERN RR.—New Orleans, La., to ae 
idian, Miss., 196 miles. Stock, $6,000,000 (par $100), of which $5, 320 
and $5, 195, b00 gen. 4 %s and ir 500, 000 incomes were held in Jan. t016 be by 
Ala. New Orleans Texas & Pac. Jct. Ry 

Reorganized in 1902 ag plan in V. "34, p. 681. Dividend on stock han 
and 1904,3% each; 1905 3 4 7: 1906, 5%: 1907, 6%: 1908, 4%; 199 
Sept., 5%: 1910, Sept., 6%% Of the gen. 4 %s, $1,472,000 are Bb 
to retire the remaining prior. lien and first mtze. bonds and $766,000 for 
future needs. Equipment notes of 1906, V. 82, p. 987 


EARNINGS.—8 mos.,/{1910-11 
July 1 to Feb. 28. 11909-10 


Report for 1909-10, V. 91, p. 1323. 
Yr. end. June 30. Gross. Net. Oth. Inc. Int., &c. Balance. 
$3,443,102 $1,074,092 $100,184 $503, 966 $670,311 
3,035,088 843,164 90,615 481,026 452,753 
From surplus paid div. of 6%% ($390,000) < 1909-10, against 5% ($300, . 
000) in 1908-09.—(V. 89, p. 779, 1223, 1594; V . 91, D. 717, 1161, 1323.) 


NEW ORLEANS TERMINAL CO.—Owns extensive terminal property at 
New Orleans and a belt railroad around the city, leased to the St. uls & 
San Francisco and South. Ry. for 99 years from July 1 1903, rental covering 
all expenses of operations, maintenance, taxes and interest. Southern Ry. 
and St. Louls & San Francisco cach own half of the $2,000,000 outstanding 
stock ($5,000,000 auth.), and jointly guarantee the bonds. V. 86, p. 721; 
V. 88, Dp. 564: V. 92, p. 660. Pres., D. D. Curran. See V. 79, p. 1466 
V. 81, p. 155; V. 83, p. 272; V. 86, p. 721; V. 88, p. 564; V. 92, p. 660, 1033. 


NEWPORT & RICHFORD RR.—Owns from Newport, Vt., to Canadian 
line near No. Troy, 22 miles. Leased for 99 years from June 8 1881 to 
Montreal & Atlantic Ry., in turn operated by Canadian Pacific Ry.; rental 
$18,000 a year. Stock, $350,000, mostly owned by Connecticut ‘& Pas- 
sumpsic Rivers RR. (Boston & Maine system), which guarantees the new 
$350,000 1st 5s, principal and interest. V. 91, p. 1026.—(V. 91, p. 1026.) 


NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to a point 
4,184 feet east of Waverly Station, near Newark, and from a point 037 
feet east of Waverly Station to the bulkhead line at Greenville piers, on New 
York Bay, 10.98 miles, with 3 branches, 2.59 miles; total, 13.57 miles. 
Stock, $6,000,000, all owned by Penns lvania RR. In 1908 ‘made amt 8. 
to secure ‘$6, 000, 000 bonds, of which Penn. RR. Dec. 31 1910 owned $3, 
310,000. V. 86, p. 920, 982.—(V. 86, p. 920, 982.) 


NEW YORK BROOKLYN & MANHATTAN BEACH RY,—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greenpoint, 15 miles. Leased for 99 years from 
Oct. 1 1885 to the Long Island RR. Co., which owns majority of stock. 
Rental, interest on bonds and 5% on pref. stock. Common stock, $350,000. 
L. I. RR. has attached to the bonds its unconditional guaranty of principal 
and Interest in addition to facts as to lease.—(V. 83, p. 1348.) 


NEW YORK CENT. & HUD. RIVER RR.—(See Mips, pp. 96, 
Lines owned. les | 
New York to Buffalo 
Branches 
Proprietary lines 
Lines le ised. (*See this co.) 
West Shore* 
Troy & Greenbush* 6 


Gross, $2,411 282: net, $780,323 
Gross, 2.258.244: net, 764,792 


97.) 

Operated Under Contract (CC Onel. )— 
“oe St. Lawrence & Adirondack*®-. 56 
ae _Trackage 274 


Total In earnings 
Controlied—O perated Separately. 
Lake Shore & Mich. Southern*.1,663 
Spuyten Duyvil & Pt. M.#_._. 5 Michi an Central* 1.746 

ew York & Harlem* 137 Lake E. Alllance & Wheeling - - 88 
New Jersey Junction*® 5\N. Y. Chic. & St. Lous RR.*.. 523 
Rome Watertown & Ogden*_.. 624! Lake Erie & Western* | 
Mohawk & Malone* 182 Northern Ohlo* 
Carthage & Adirondack* 46 |“ Big Four’’ System’* 2 
New York & Putnam*® 59 | Chicago Indiana & Southern*-_. 
Boston & Albeny® - 393 | Cincinnati Northern* 
New York & Otta 126 Dunkirk All. Val. & Pitts. aves 
Geneva Corning & po *232 | Pitts. & Lake Erle system « 
Beech Creek RR.* 165 Rutland RR 
ae Creek Extension RR., Little Falls & Dolgeville 

130 Chicago Kalamazoo & Saginaw 

Wallkill Valley 


33 | Detroit & Charlevoix 
Operated Under Contract— Indiana Harbor Belt 
Terminal Ry. of Buffalo* 


11 | 
Total Jan. 1911, less 161 m. duplicated (338 miles 4-tracked) 12,430 


Also controls Lake Erie & Pittsburgh Ry., completed from Lorain, O., 
southeast to Berea, 13 miles, and to be extended to Cleveland and mi ou ngs- 
town, Making about 120 miles in all. V. 83, p. 1037; V. 92, D 1109. 
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APR., 1911.] RAILWAY STOCKS AND BONDS. 93 
AILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbrenations, &C., see notes on first page] | Road|Bonds| Value \Outstanding| _% _| Pavable | and Maturity | Dividends are Payable 
New Orl T & M coins Sy Lows & mee tt. 
Newport & Richford-—-Ist M $350 000 g, gu C& P SBex 22; 1911 $1,000, $350,0 5¢ J & JiJan 1 1941 ~— Dep & Tr Co, Bos 
ew York Bay—First mortgage $6,000,000 gold--GP| 14) 1908 |1,000 &c| 3,840,000, 4¢ [J & JiJan 11948 | |New York & Philadelphia 
NY's Bklyn & Manhattan Beac —Pref stock non-cum-| 15) -- 100| 650,000) 5 jA & OjApr 1911 246% \Checks matied 
¥ Bk t cons M (now ist M) gold guar by L I- 15| 1885 1,000 .726 000 5¢ \A & O/Oct 11935 U S Mtge & Tr Co, N Y 
N Y Cent & Hud River—Stock ($250, 0,000, — auth) Te w--| =--- 100|222,729,300|/See text; Q—J |Apr 151911 1%/Grand Cent Station, N Y 
Refunding mortgage $100,000,000 gold---Ce.c* & 809 1897 11,000 &c| 89,000,000; 3% eS & JiJuly 11997 do do 
Goll trast g ($106.000,000) ‘Lake Shore stk.-G.c*&r| -.-| 1898 |1,000 &c| 90:578.400| 3ise/F & AjFeb 1 1998 yo = 
do do_ ($21,550,000) Mich Cent stock-.-..-- G, ---| 1898 [1,000 &c| 19,336,445, 3% ¢\F & A\Feb 1 1998 do co 
Mtge on Gen Corn & Sou $10,000,000 gold-Fxe &r | «--| 1909 (1,000 &c See text 4g |M & N/May 1 1959 do ce 
Mtge on Spuyten D & P M $20,000,000 gold-.--Ce) ---| 1909 1,000 &c| 2,500,000) 3%¢ J & DjJune 1 1959 ye oe 
Debentures (V 69, p 1102; V. 71, p 502, 964)_--.| ---| 1900 | 1 bond | 5,500,000, 3% ¢/J & J\July 1 2000 Yo Ym 
Debentures $50,060,000 gold--.-'---- -- Us.c*&r*| ---| 1904 |1,000 &c| 42:00:00, 4 @ (M & N|May 1 1034 4 EET , 
Gold notes $30, 000, 000 authorized Ee ae tel ie i ba | oe ée 1911 oeaeenaece 30,000,000 4 ba £g M & S Mch 1 1914 N Y, Paris and London 
New York Central Line 
nt co tre $2,000, 000 ‘an V 86, p 800, $20) - G.c* &r ---| 1907 |1,000 &c|} 24,000,000 5¢ iM & N'Nov 1911-1922 |Guaranty Trust Co, N Y 
sot ed ne F22.000,000 an. CV 90,p 914) _-Gc* &r| ~-.| 1910 (1,000 &c| 285000000; 4% e\J. & Jidan 1 1912-1925 ° eo | 
NY Chicaco & & Louls—Common stock ..-..-.---- cask eabu ¥ 100| 14,000,000|See text | March |Mch 11911 3% |Grand Cent Station, N ¥ 
id Gial arock 16% 0n0-CUMD ..<.ic+.~.-.2--2---< er et 100} 11,000,000|See text [M & S|Mch1'1l 24% rng 
First preferred (5% non-cumulative) oliath deaetidinainiiiietea yds ab — eece 100 5,000,000 See text M & Ss Mch 1 11 2 44% do 
First mortgage gold sink fund not drawn-..Ce.c* &r 505; 1887 1,000; 19,057,000 4g A & Oj|Oct 1 1937 Union Trust Co, N Y 
Debenture bonds $10,000,000 gold..---- Gx.c*&r*| -..| 1906 1,000! 10,000,000 4¢ \M & N/|May 11931 Grand Cent Station,iN Y 
N Y & Greenwood Lake—Prior lien M gu p & 1- N.gxct 53| 1896 , 100 &c| 1,500,000; 5¢ |M & N|May 1 1946 50 Church St, New York 
ew York & Harlem—Common 14%, 10% guaranteed; 146) ---- 8,656,050\See text\See text/Apr 1 ‘11 13}4%|Grand Cent Station, N Y 
Preferred stock 14%, 10% guaranteed...--.------ 146) .... 1,343,950/See text\See text/Apri1’11 144% do do 
Refunding mege (now first) $12,000,000 g..G.c*&r, 136) 1897 |1,000 &c| 12,000,000 3% ¢|M & N/|May 1 2000 do do 
Lackawanna & Western—Stock guar 5% (end)_-| 214) .--- 1 10,000,000 5 Q—J (Apr 11911 1%/|Del Lack & Western, NY 
First mortgage guar oy Del Lack 4 Western_.F,c* 214 1880 1,000; 12,000,000 6 J & jJiJan 11921 do do 
Construction mortgage guar by D L & W (end)-_F.c*; 214) 1883 1,000; 5,000,000 5 |F & AjAug 11923 do 
Third M Term Imp ($5,000,000) guar p & | 1 (end) --F) 214, 1890 | 1,000) 5,000,000| 4 (M & N(|May 11923 do do 
— rie 
OF te oe ¢ Western— $2,500,000¢ Ce.c*) 38| 1891 1,000) 2,500,000/4g &5g/M & SjSept11941 _ |Liberty Nat Bank N Y¥ 
OEE edly En eBay ne gna dla Mei 100|116,530,200)|8 In 1910|Q—M 30|Mch 311911 2%|Co’s office, New Haven 
Debentures ($5,000,000 are 4s) non-convertible_c&r, _--|"97-°01| 1,000] 10,000,000| 34% &4|M & S\Mch 11947 [Lincoln Nat Bank, N ¥ 
Deb (for Cent New Eng) g non-conv (V 78, p 768)_-| _---| 1904 1,000; 5,000,000 4¢ |F & AjFeb 11914 do do 
Debentures (for F H & W) (V 78,p EGON. sete ccs | .-| 1904 500 &c) 10,000,000 3% j|jA & OjApr 11954 Second Nat Bank, N BH 
Debentures (for N Y Ont & W) (V 80, p 2458).ct&r, --.| 1905 | 1,000) 15,000,000) 4 (J & JiJuly11955 = {Lincoln Nat Bank, N ¥ 
| | 
N. Y. CENTRAL & HUDSON RIVER RR —(Concluded.) Rett ‘471,577 4'$702-96 
In Jan. 1909 was authorized to purchase the $989,000 Spuyten Duyvel & | Charges ---.----....- set abat os $ ES be waar ig HF argh +, 
Port Morris stock at not over $230 per $100 share. V. 88, p. 375. 823. New r equip. and additions - - - -- ah’s pot aa’ aei’ > = I Pye 8 6 
In 1909 made a new lease of Geneva Corning & So. V. eh - a 825, whos ok Dividends ------------------- 0. pc ni — Petes 
In March 1910 the Lake Shore & Michigan Southern acquired the greater 
part of the Toledo & Ohio Central stock ad all the stock and bonds of the Balance, surplus-----.------ $20,679,512 adpcnaeafeliyag gd atel gic gan 


anesville & Western and jointly with the Chesapeake & Ohio, a majority of 
the Kanawha & Michigan stock. V. 90. p. 
In April 1911 merger of West Shore RR. was contemplated. V.92,p.956. 
In Feb. 1911 sold to the N. Y. N. H. & H. a half interest in the majority 
holdings of Rutland RR. pref. stock. V. 92, p. 


HISTORY, &c.—Control of the Lake Shore and Michigan Central roads 
was acquired ‘In 1898, as stated below. V. 71, p. 502; V. 78, p. 48. 

In Jan. 1910 a 99-vear traffic agreement was made with the Western 
Maryland under which that company is building an 87-mile connecting line 
with the Pittsburgh & Lake Erie. V. 90, p. 237. 

Since 1906 the ailied lines, with the exception of the N. if Chicago 

St. Louis, are known as the ‘“‘New York Central Lines.” V. 81, p. 1792. 

STOCK .—Divs. on stock reg. in London ale payable at 49 \d. ot the $. 
Stockholders subscribed for $44,097,300 new stock at par, payable on or be- 
fore Jan. 20 1910, raising the amount outstanding to $222,729,300, the pro- 
ceeds to be used to retire $21,966,615 of the $25,000,000 5% notes maturing 
Feb. 1 1910; remainder for additions and improvements. V. 89, p. 1223, 
1411, 1542, 1668; V. 90,p. 705. 


aes ibet x} "95. °96-98. °99. pe °07. au "09. °10. 1911. 
Since 1894.%/ 4% 4 Baye & 4 early. 6 5% 5 5% Below 

In 1910, Jan., 14%; April, 16%) July, 1%%; Oct., 1%%; 1911, 
Jan., 14%; April, 1K%. V. 92, 


BONDS.—Ref. mortgage is for sega, pond 000, of which $73,346 000 was 
issued to retire $70,377,000 old bonds and $11, 654, 000 for general purposes, 
remainder ($15, 000 000) was reserved for new construction, of which $4,000,- 
000 sold Feb. 1909. V. 77, p. 452; V. 86, p. 1043, 11 01: V. 88, pD. 506. 

Collateral trust 3s of 1898 are secured by Gepost of stock of the Lake 
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100 
of L. S. & M.S. stock for each $200 of bonds and Aa ~ of Mich. Cent. stock 
for each $115 of bonds outstanding. See V. 66, p. 288, 336, 760, 811. 

In 1904 $50,000,000 4% debentures were "authavtned: of which $30,000,- 
000 were sold In 1904 and $13,000,000 in 1908. On Jan. 13 1910 the com- 
pany was authorized to issue $5, 000, 000 4% debenture bonds of 1934 in 
payment for $5,000,000 Geneva Corning & Southern ist pref. stock. 

90, p. 168; V.92, p. 462. They are to be secured by any new mortgages, 
but existing mtges. may be extended. V. 78, p. 1907, 1962, 2384; V. 79, 
p. 1335, 2148; V. 86, p. 1043, 1101, 1467; V. 78, p. 415, 614; Vv. 92, p. 726. 

In 1909 made a new mtge. on the Geneva Corning & Southern to secure 
an authorized issue of not exceeding $10,000,000 bonds bearing 4% in- 
terest, to retire outstanding bonds and for extensions and improvements, 
of which $600,000 authorized to be issued in March 1911; not yet issued, 
April 1911. V.88&, p.1128; V. 89, p. 287: V. 92, p. 462, 726. Also on the 
Spuyten Duyvil & ‘Port Morris $20, 000,000, of which $2,500,000 3 Ks have 
been issued, mostly to refund indebtedness to N. Y. Cent. V. 89, p. 105, 287. 

In March 1911 30,000,000 3-year 444% gold notes were sold to continue 
construction at Grand Central Terminal, and in the electric zone, provide 
3d and 4th tracks on the Hudson division, new passenger and freight facili- 
ties at Utica and Rochester, and other impts. V.92, p. 462, 660, 726, 1109. 

As to equipment trusts of 1907 and 1910, see ‘‘N. Y. Cent. Lines” below. 


GUARANTIES.—The company guarantees the securities of its leased 
lines to a considerable | AceTee Ese ce separate statement for each company 


in the table of mil preceding. It also guarantees Western Transit Co. 
3 %s for $1,000,000 me Feb. 1923. 


GENERAL FINANCES.—The refunding of old bonds was completed In 
1905; annual saving in interest charges about $1,475,000. 

In Jan. 1907 the dividend rate was ralsed from 5 to 6% (but again reduced 
to 5% in April 1908 and restored to 6% in April 1910, and again reduced to 
5% in April 1911), and the dividend rates on the Lake Shore and the 
Michigan Central from 8 to 12% and 4 to 6%, respectively, increasing the 
income of the Central from its holdings of the stocks of the two companies 
$2,147,754 years Jan. 1908 2% extra was paid on the Lake Shore and 
Michigan aaa —— and in ero 1910 and 1911 6% extra on Lake 
Shore stock. D. 1411; . 85, p. 1577; V. 90, p. 627. 

The oy ath g h3 s to i in i910 about $42, 000, 000 for improve- 
ments and $38,000,000 subsequently for improvements in progress Oct. 1910. 
V. 88, p. 624, 1254: V. 89, p. 104, 1223; V. 91, p. 1026. 

In Feb. 1911 $30, 000, 000 3-year 4%% notes were sold.. V. 92, p. 462, 
726,1109. As to sale of $44,097,300 stock in 1909-10, see “Stock” above. 

In April 1911 arranged to give the N. Y. N. H. & Hartford rights to op- 
erate over part of the Boston & Albany, the New Haven to take one-half of 
the net profits above the rental due the Boston &lAbany under the lease. 

In 1902-03 control of the Reading Co. was poquired by Balt. & Ohto 
(Pennsylvania interests) and Lake Shore. V. 76, p. 101; 78, D. 

In July 1910 the Oregon Short Line (Union Pacific system) Ss '$17,- 
»12 .Y¥.Centralstock VV. 84, p. 52, 571; V. 89, p. 411 
The New York State Railways . (see “Blectric Railway Section’’) is 
the company’s trolley ally, own a or controlling some 634 miles of electric 
railway in N. Y. State (compare V. 87, p. 544). In July 1910 an initial 
pel yey of 1 4% was paid on the New York State awh common stock 
and 14% on Mohawk Valley Co. stock. V. 90, p. 1296 


EARNINGS.—2 mos., atte Gross, $14, 900,865; net, $2,309,417 

Jan. 1 to Feb. 28. 191 Gross, 14,428,388; net, 3,390,982 

ANNUAL REPORT.—Report for year ending Dec. 31 1910 was given 
at length in V. 92, p. 791, 800. See also editorial, p. 769. 


Combined Results OF ALLIED LINES. , Compare V. 90, p 910, 886.) 
Year end. Dec, 31— 1909 1908. Inc. or re 
CCEA 12,430 12,283 +14 
Operating revenues.........._. $236,941,707 $207, 019,025 +$29,922, bas 
Operating income............. 69,.601.901 £1.869.626 +17.732,275 
Ce BNR aid cn ecmcenacece 20,418, 087 19,806,909 +611.178 





REPORT OF NEW YORK CENTRAL & HUDSON RIVER RR 
Year ending Dec. 31— 1910. 1909. 1908, . 
DERED GREPOREES ic cick od Wensccvence 3,785 3,782 3,781 
SS | ee $99,908,478 $93,171,860 $83,927,354 
Operating income (after taxes) _.-.-.-- $21,012,787 $24,349,498 $18,521.084 
See DN A i de ta ndadéwocann 15,446,333 11,392,859 12,611,996 





Gross corporate income-_--___..--- $36,459,120 $35,742,357 $31,133,080 
Rentals of leased lines...........-.- $10,058,291 $9,943,577 $9,708,045 
Beeeress GE DOMGE. BO... ccccccccce 242,868 9,854,522 9,681,540 
Hire of equipment, including interest = Leas 838 as ay oo 2,060,139 


Other rents and miscellaneous 
Dividends 


Balance, surplus $924,914 $4,763,820 $144,276 

President, William C. Brown; Chairman, Chauncey M. Depew;4@ Vice- 
Presidents, Alfred H. Smith, John Carstensen, Chas. F. Daly and Ira'Place; 
Treas., E. L. Rossiter; Sec., Dwight W. Pardee. Directors (April?191 1), 
W. K. Vanderbilt, F. W. Vanderbilt, C. M. Depew, J. Pierpont Morgan, 
William Rockefeller, William H. Newman, Marvin Hughitt, Wm. C. 
Brown, Geo. F. Baker, George S. Bowdoin, Jas. Stillman, W. K.}Vander- 
bi't Jr. and Lewis Cass Ledyard.—(V. 92, p. 800, 956, 1109.) 


NEW YORK CENTRAL LINES.—tThe N. Y. Central Lines equip. trusts 
of 1907 ($30,000,000 total issue) mature $2,000,000 yearly to Nov. 1922, 
and the $30,000, 000 4 4% “‘equipment trust of i910” $2,000,000 yearly to 
Jan. 1925. They will cover engines, passenger cars and freight cars used 
by various lines of the system, which jointly and severally agree to pay 
ye pi and interest, the larger part being for N. Y. Central and Lake 

hore.—(V. 90, p. 977, 1677; V. 91, p. 1447, 1630; V. 92, p. 801.) 


NEW YORK CHICAGO & ST. LOUIS RR- —(See Map of New York Cen- 
tral & Hudson River.) —Owns from Buffalo, N. Y., to Illinois State Line, ex- 
cept 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the 
proprietary line, Chic. & State Line RR., Ill. State line to Grand Crossing, 
10 m.; also leases Dunkirk to Silver Creek, 8 m.: total, 512 m.; emmy in 
Buffalo. N. Y., 1% m., and Gr. Cross’¢, Chic., lil. (Lake Sh. RR.), 9 m. 
STOCK. —Lake Shore & Michigan Southern owns $6,240,000 common, 
$6,275,000 2d preferred and $2,503,000 ist preferred stock. After 5% 
dividends on the $14,000,000 common stock. all classes of stock share rine 


607, S00 





DIVS. (since 1899) — "0 02. to 06. °07. ’08. 09 

Pires BROCOITOR oon ccdcccccccce 3 5 yearly. ; » = Below. 
OI WGRIIIUE coedéccocauce o< 2 3 yearly. 5 5 Below. 
Common 





Non A ll A Mch.,3 

In 1910, on ist and 2d pref., Mch., 5% (annual); Sept., 244%; divs. here- 
after to be paid semi-annually. 

BONDS.—Amount sink. fund for first mt Ponce nes Sones Stas ,000 (so long 
as the bonds could be bought at or below 102) the amount out- 
standing from $20,000,000 to $19,057,000. ag mtge. abstract, V. 45, p. 
541. The $10,000,000 ‘debenture 4s sold for equipment, &c., will be secured 
by any new mtge. V. 82, p. . 86, p. 1344; V. 88, p. 1062. On 
Feb. 8 1910 made 4% 5-year equlpment agreement covering equipment 


corns. Raitt 268. V. 90 
E NING Gross, $1,718,273; net, $339, 261 
: 19 Gross, 1.745, 748; net, 572,275 
RT _—Report for 1910 was in V. 92, p. 1024. ‘Principally a freight 
line, freight in 1910 contributing $9,275, 437 out of os al 877. 





Year ending Dec. 31— 1908. 
Railroad revenues........._______. $11,238,877 $10,076,206 $9,221,456 
SR a Rc $3,038,550 $2,99: 5.867 $2,390,837 
I I a ,339 260,040 92,662 

Gross corporate income__________ $3,318,889 $3,255,907 $2,483,499 
Interest on bonds............__.. _ $1,168,950 $1,175,286 $974,115 
Hire of equipment, other rents, &c_-_ 290,115 377,141 521,475 
Div. on 1st and 2d pref. (5%)_____- 800,000 800,000 800,000 
Div. on common stock (3%)_______. 420,000 eae a 





Balance, surplus $639,824 $483,479 $187,908 
Pres., Wm. H. Canniff.—(V. 90, p. 972; V.91, p. 154; V. 92, Dp. 1024.) 


NEW YORK & GREENWOOD LAKE RY.—(See Map of Erte RR.)— 
fal ne Jersey City, N , to Greenwood Lake, 39 m., and branches to 
d, &c., 8 m.; Watchung Ry., Forest Hill to Orange, N.J., 4 M.: 
tote owned: 51m. Stock, $100,000; par, $50. Leased to Erie RR. for 999 
ho gg” from May ‘ 1896. Prior lien bonds are guaranteed, prin. and int., by 
rile. 3, p. 513; form of guaranty, V. 65, p. 463. 


cnr YORK & HARLEM RR SF N. y. Cent. & Hud. Riv. RR.)— 
Owns N. ity to Chatham, 6m. Also owns 4th Ave. St. RR. 

LEASE.—The ew 2 (except the street railroad) was leased April 1 
1873 for 401 years to t & Hud. Riv. RR. for interest on bonds 
and dividends at rate of 8% 5 te ay since increased to 10% through refund- 
ing of bonds, payable Jan. and July. V.70,p. 740, 1049: V. 71. p. 29 1220 
V. 84, p. 159. The street railway was leased in July 1896 to Met Street 
Ry. Co. for 999 .; rental is $400,000 yearly, eaual to 4% per an. on stock, 
paid Apr. and “to Oct. 1908; in Apr. and Oct. 1909 and Apr. 1910 no 
dividends were eae special franchise taxes assessed against the street rail- 
way, amounting to over $800,000, pane mow but settled in greater part 
in June 1910; Oct. 1 1910 and April 1 1911, %, dividends at same rate 

to be paid pending full adjustment of matter. . 62, p. 1088; V. 88, p. 749 
v. 90, p. 560, 1614; V. 91, p. 717.—(V. 91, p. 717.) 


NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Buf- 
falo and Internat. Bridge and branches, 214 m., of which the main line, 213 
m., is double track; D. L. & W. hasa lease for duration of charter from O 





$90,019,988 $71,676,535 +$18,343,453 


ct. 
1882, giving a.guaranty of the bonds and, 5% yearly on the stock. See form 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283. 
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RAILROAD COM PANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % | Payable | and Maturity Dividends are Payable 
N Y New Hav & H—(Concluded) — 
Debentures convertible (see text) ..........-- c*&r) ...| 1906 | $100 &c $12, 858,700 3% WJ & dJiJan 11956 Second Nat Bank, N H 
Debentures not convertible .... . -...---..- ~--| 1906 |........ 15,000,000 4 M & NiMay 1 1956 Lincoin Nat Bank, N Y 
Debentures 145,000,000 francs ($29,000,000) -..--.- --| 1907 [500frs&c; 27,985,000 4 A & O/Apr 1 1922 Paris, London, &c 
Debentures $39,029,600 gold conv (text).....c*&r} -..| 1908 | 100 &c| 39,029,900 OP 12: Ge BRR UR SOR: ledbdccundsnd ceitcmudnse- 
N Y Prov & Boston gen M (now 1st) g assum... cdr 62; 1892 1,000; 1,000,000 4¢ |A & O/JApr 1 1942 New Haven Savings Bk 
Housatonic con M ($3,000 gr yory—pe oe 90} 1887 1,000 2'939°000| 5¢ iM & N'INov 1 1937 Farmers’ L. & Tr Co, N Y 
N N Eng cons (now 1st) M $7,500 Ss ¢ gu. Ma.c* 359; 1895 1,000} 17,500,000 4g &5¢J & JiJuly 1 1945 Safe Dep & Tr Co, Boston 
N E Boston Term ist M $1,500, 0- AB.cér ---| 1889 .000 »500,000 4 A & OJApr 1 1939 Coup, office; reg. mailed 
New Haven &« Derby consolidated mortgage-...c* 13; 1888 1,000 75,000 5 M & NiMay 1 1918 New Haven, Conn 
| Sovthgnmaaage & Springfield 1st M gold assumed-....c* 28] 1892 1,000 750,000 5¢ J & JiJuly 1 1922 Lincoln Nat Bank, N Y 
Danbury & Norwalk cons M ($100, 000 are 6s)...c* 36; 1880 1,000 500,000; 5&6 J & J\July 1 1920 New Haven, Conn 
Gen mtge Danbury, Conn, to Wiison Pt. &c .._c* 36; 1883 1,000 150,000 5 A & OJApr 1 1925 dc do 
First ref mtge (V 82, p 210) gold assumed..c* &r 36; 1905 |..-...-.. 350,000 4¢ J & DjiJunel 1955 do do 
Harlem Riv & P M (cash dep to pay prin June 1911) 12| 1881 1,000 221,000 4 J & D'Junei i9ii Chemical Nat Bank, N Y 
Harlem Riv & Port ist M gold $15,000,000. Us.c® &r 12; 1904 |1,000 &c} 15,000,000 4g (M & NiMay 1 1954 New York 
oo first mortgage gold assumed... -- c* &r 61 soos 1,000 &c Sooo ane 4¢ M & NiMay 1 1954 New gE 
ODONCUTOS 2. « 2. ccc nn cnc ccwcccscececccccscces wo-| 1902 |...---.- 4,000 3 A & O/Oct 1193 Treas, N aven, Conn 
Boston & N Y Air Line new M $5,000,000 (assumed) ---| 1905 1.000; 3,777,000 ty F & AjAugi 1985 Second Nat Bank, N H 
NH & Nor ref M $10,000,000 guar prin & tt... «s6 aval SE bacdsoden 3,100,000 4 J & DiJunel 1956 do 
Providence Term ist M $7,500,000 g¢ assumed_c* &r ---| 1906 |1,000 &c} 4,000,000 4¢ M & S/Mch 1 1956 Second” Nat Bank, N H 
Consolidated Ry GODURGMEE. ki dcndbchasinnnonsn coe] cose jecccccce Re Ra ARR IN (aa “Ae ES RRS FR ACHE Ee 
Prows. Ce dob $16.011,p00 gguredi0e beg 17-0%| ---| 1067 | 1,008| ls see peel" Ve" "|i & Wiikay 7 1ad7" [Now Veck & Rew Haves 
rov Sec Co de ggur eg ‘17 c coe ° 9,899,000 4 n 
New Eng Inv & S pf stk 4% cum $10,000,000 red105 nwek “weisie 100} 4,000,000 4 . ; é % cand titty 2% A aden gsta tie a 
15-year funding gold notes guar prin & int.......- evel BUCO lewcweees a ee eT Apr 1 1924 
oP gfield Ry 4% cum pref stk red 105 guar ._---.- eee! eece 100} 3,387,950 4 ee I Os 
nn Ry & Ltg ist & M $15,000,000 Ls . dpkg ~---| 1901 1,000} 12,491,378 4% ¢eJ3J & JiJan 11951 Trust €o of Amer, N Y 
Roxbury Central Wharf first mortgage go notes - - eco] esee leoceccoes 290.000 7 Bs ir RE RR Bag Steer pete 
Bonds of electric roads merged ($5,508 000 "are 58) cco} VE leccoscos 9,800,000/4, 4 SS Bg EL RRR MRS arse sae ya 
Other bds of elec rds leased or contr(See *‘ ElRySec”’ oes). (WOR leewenees 2 a 2) ee rr i Ge suedaceoudan 
pede geo te! eye pee led === pout MT Bnocdbacs 4,275,000 GSS a alee I: RR ee) A ee a GE OR te 
onds of steamship, «c, on og controlled . ~~~. o<- QPF j[-cncccce See text 4},5&6) Various {11912 to 1984 §{......---------------e 
Bonds of Leading Pro &c., Line " a ee 
Holyoke & W-stfleld ist M (V 92 p 322, 795) gu.c* 10; 1911 1,000 200,000 4% A & O/jApr 11951 Treasurer, N Hav, Conn 
Peesiganee & Wercuntr tut ment 51| 1897 1,000| 1 : 
rovidence orcester first mortgage currency - -- , .500,000 A & O/Oct 1 1947 RI Hosp & Tr Co, Prov 
New York Ontario & Western—Common stock-...~.- ese] osee 100} 58,113,982|See text\See text!Augi5 1910 2% Checks mailed 
Refunding (first) mtge $20,000,000 gold.-.Me.c* &r| Text | 1892 (1,000 &c| 20,000,000 4¢ M & Si\Junei 1992 Office. 56 Beaver St, N Y 
Gen mortgage $12,000,000 ‘gold red 110 (see text) _N ---| 1905 1,000; 6,650,000 4g¢ J & DiJunel 1955 do do 
Gold notes sec by ist Mon EH C & I due s-a____c* Te 1.000' 2,000,000 5z ‘J & DJune’11-Dec’15' Guaranty Trust Co,N y 





NEW YORK & LONG BRANCH RR,.—Perth Amboy to Bay Head, N. J., 
38 miles. Operated under an agreement made in 1888 for a period of 99 
years with Penn. RR. and Cent. RR. of N. J., which jointly and severally 
Gerantee interest and 7% on the $2,000,000 stock, all owned by Central 

R. of N.J. Of the bonds $192,000 are 5s.—(V. 72, p. 438.) 


NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the only direct routes between New York and Boston. 


Lines Owned in Fee— Miles. Leased (part Owned) — Mties. 
Junction near N. Y. City to Old Colony RR. (which see)... 619 
Springfield, Mass......--.---- 122| Lines Leased— 
Boston, Mass., to Hopewell Jct., Providence and Worcester - ~~... 48 
EE PRR Set rmaRrage~ NI e 4|Norw. & Worcester (which see). 72 
Lines to Providence, Pittsfield, I 315 
Pe: Be. cwocavtnbunedin "608 | Track to N. Y.City, &c.(V.88,p. 53) 44 





Total operated July 1910 (106 m. has four and 784 m. two tracks) : - 042 


In April 1908 New England RR. was merged. V. 86, p. 1043, 1225. 
The Boston RR. Holding Co. (which see), incorp. in Mass. in June 1909, 
June 30 1910 owned $21,701,600 of the Boston & Maine com. and $654,300 
Boston & Maine pref. stock, or 51% of the B. & M. stock (including the 
new issue put out in Jan. 1911). The New Haven company has acquired 
ail the common shares, except incorporators’ shares, of the Holding Co.,and 
arantees the $27, 054, = Rha ess, shares, prin. ‘and divs. .. thus having 
ndirect control of the B > Tis 1621; V. 89, p. 163, 839, 917, 994; 
WOO y 1eis, V. O14 pb. 154: V.9 
In July 1910 was authorized py Rta the Berkshire RR., New Haven 
& Northampton and Rhode Island & Massachusetts. V. 91, D. 154,1116. 
In Oct. 1904 $29,160,000 of the $58,118,982 N. Y. Ont. & West. com. 
stock was acquired at $45 per $100 share and $2,200 of the $4, 4 pref., 
giving access to anthracite mines. 79, D. 2086, 2642; V. 80, 1363. 
In Feb. 1911 purchased from the N. Y. Central % ($2,352,050) oft the $4,- 
704,100 majority holdings of Rutland RR. pref. stock, and in Mch. 1911 
acquired control of the ontpelier & Wells River, Barre and Barre Branch 
rath — incl., with spurs 71 miles. V. 92, p. 527, 659 
eater part of stock and income bonds of Central New England 
Ry. am my t= see. Guarantees the $12,317,000 present issue of gen. 4s. 
V. 84, D. Tae. V. 85, p. 160, 858; V. 89, p. 594; V. 90, p. 1238, 1295; 
V. 91, p. 153; 1254, 1386. 


In Nov. 1910 applied for authority to purchase the Boston Revere Beach 
& Lynn, or control thereof, and build double-track tunnel under Boston 
Harbor at estimated cost of $12,000,000 andtmake other improvements 
estimated to cost nearly the same; also the Milford & Woonsocket and Mil- 
ford Franklin & Providence. V. 91, p. 1386. 

In 1906 acquired control of Hartfor & New York Trans. Co. and in 1907 
one-half of the stock of the Merchants’ & Miners’ Transportation Co. V. 83, 
e 890; V. 84, p. 221, 271, 391, 571, 626, 749; V. 85, p. 858; V. 86, p. 721; 

88, Dp. 1002; V. 90, p. 1242, 1494. 

On J uly 1 1911 will obtain right to operate over part of Boston & Albany 
RR., sharing in one-half the surplus or deficit. 

The Pennsylvania RR. on Dec 


V. 92, p. 882. 
31 1910 owned $3, "500, 000 stock (and 
a F a allotment receipts), having acquired $2,500,000 in 1910. 
Dp. : 


V. 90, 
ELECTRIC RAILWAYS.—May 31 1907 the Consolidated Ry., a con- 
solidation of various controlled electric railways, chiefly in Connecticut. 
aggregating about 770 m. of track. purchased the property of the New 
England Navigation Co., owning the Fall River and other steamship lines; 
its capital stock, as then increased from $10,000,000 to $30,000,000, was 
exchanged by the N. Y. N. & H. as owner thereof, for its own 
stock. V. 84, p. 1052, 1114, 1242, 1308, 1424: V. 85, p. 859; V. 89, p. 594. 
In Dec. 1906 Consol. Ry. leased. Conn, Ry. & Ltg. Co., operating 193 miles, 
(V. 83, p. 1525; V. 84, pD. 8.) The Connecticut properties are now 
operated Fd the’ Connecticut Co. whose $40,000, 000 capital stock is all 
owned by the New Haven RR. V.91 , p. 871. See ‘.Electric Ry. Sec.’ 
vant ah Dec. 1906 acquired control of Rhode Isl. Sec. Co. ., controlling street 
. (311 m.), of 47 rernseee and vicinity, $19,898,000 Prov. Sec. 4% debs. 
heine pear. ay m. p. 1525; "84, p. 1114; V. 85, p. 858; V. 92, 
462. uly 1909 yF5 lock of United Trac. & Elec. Co. of Provi- 
dence se. (total outst. $8,000,000) was acquired on the basis of 8 shares 
for 5 shares of New Haven stock. V. 89, p. 105. In May 1908 the Su- 
peome Judicial Court of Massachusetts declared illegal the contre! of 6 
ass. trolley roads, since disposed of (V. 86, p. 1285, 1590; 
507, 625, 945, 1621; V. 89, p. 163); ‘‘the ony interest not eliminated is’ the 
endorsement upon the shares of the Springfield Ry. Companies and the New 
England Ng ar & Security Co."’ See “Electric Railway” Section and 
V. 89, p. 839; 1p. 941. In June 1910 was authorized to acquire stock 
in Berkshire Mass. ) Street Ry., merger with the Springfield Ry. being pro- 
pow April 1911 under the name of the Springfield & Berkshire Ry. V. 90 
. 1554, 1614; V. 92, p. 956 
P On June 30 1907 there were outstanding bonds of electric roads leased 
or controlled, other than of Providence Securities and Conn. Ry. & Ltg. Co., 
shown in table above, seen $24,729, vee. and bonds of steamship, 
&c., companies controll aggregating $2, 883 No details since. 
Owns practically all the stock of the N. Y. Westchester & Boston, under 
construction between 177th St., N. Y. C., and Mt. Vernon, &c., original 
er ET interest being acquired for $11,762,483. V. 85, p. 1143; . 86, 
. 108, 169; V. 87, p. 415, 480, 870; V. 87, p. 1420, 1421: V. 88, D. 507, 625: 
Vv. 89, p. 1597; v. 90, D. 237, 914; Vv. 91, Dp. 337, 1161. 


STOCK.—Authorized issue unlimited. Issued June 30 1910, $121,- 
878,100; receipts outstanding for installments pas on $44,643,800 new 
stock (see below). There was held in treasury of New England Navigation 
Co. Dec. 31 1910 $15,630,300 of this stock and $5,689,300 partly paid stock. 

The stockholders on Oct. 27 1909 authorized the issue of $50,000,000 
new stock in order to provide for $20,000,000 maturing debt, includin 
$0,200,000 bonds and notes maturing between Jan. 9 and Oct. 1 1910, an 
additions and improvements. Stockholders and convertible debenture 
holders mekeceoe? for $44,643 ,800 of the new stock pro rata at 125, payale 

equally Dec. 20 1909, June 30 and Dec. 20 1910 and June 20 1911, or in 





full at any eae os. 741 B19 pores on account to June 301910. V. 89, 
p. 1142, 1223: ~a em, +P 941. The stock is also being in- 
creased ‘by the eae, on ~y the 3 3 ies of 1906, which was actively going on 
about $17,139,000 having in Apr. 1911 already been converted. 


BA peptege — 1873-1893. 1894. 1895 Me Mch ‘11 (inclusive). 
BORE RS IDNR 10 yearly. a 8 (2% quarterly). 


BONDS .—Harlem River & Portchester Div. 4s of 1904, V. 8&5, p. 1143. 
Under lease ‘‘assumed’”’ debt of Old Colony RR., which see. 


Outstanding Notes; Also Debentures Assumed as af Jan. 1911 Maturity. 


Notes, &c., Outstanding. Maturity Cons.Ry.(see V.84 p.1114) — 
5-year5%-.... $300,000 Jan. 1'12 4% 1904...$4,255.000 July 1°54 
5-year 5%... 6,400,000 Jan. 9°12) 4% 1905... 2,309,000 Jan. 1°55 
3-year 44% %-~_~- 2, ‘000. 000 May 5’1! 4% 1905... 1,340,000 April 1°55 
= 4 Seen 2 ‘0 000 1912, 4% 1906 - - - 2,011,000 Jan. 1°56 

St. Ry. Debentures, &c., Assumed—|_ 3-3 %-4% '05 972,000 Feb. 1°30 
Hartf St. 4%- $165, 000° Jan. 1°30 Farm. St. 5% 30,000 July 1°24 

The 34% coupon debenture certfs. dated 1906, due Jan. 1 1956, are con- 


verti ble at a par of $150 for $100 stock between Jan. 11911 and Jan. 1 1916, 
and have been so reduced from $29,997,300 to amount shown at top of 
page above. V. 81, p. 976, 1039, 1493; Vv. 84, p. 103, 694. 

in Feb. 1907 145. ,000, 000 francs ($29, 000 000) 4% 15- -year debentures 
with a fixed rate in marks and £ were sold. . 84, p. 391, 450, 508, 804, 
931i. Providence Terminal Co. bonds ($7,500, 000 authorized), see V. 82, 
p. 929, 629, 693, 1213, 1323; V. 83, p. 96, 819 

The $39, 029, 900 6% debentures dated 1908 and due Jan. 15 1948 are con- 
vertible into stock after Jan. 15 1923 at par, and are to be secured by a 
mtge. hereafter created Soverses the main lines between Woodlawn, N . 
City, and Springfield, Mass., or New Haven, Conn., and Providence, R. I. 
V. 85, p. 1270, 1339, 1402, "1647. 

In Jan. 1911 sold $22,000,000 one-year 4%% notes, of which about 
$12,000,000, it is stated, mature Feb. 1 1912 and remaining $10,000,000 
Mch.11912. V. 92, p. 188, 396. 


EARNINGS.—8 mos.,/1910-11_..Gross, $41,325,715; net, $14,261,398 

July ito Feb. 28. |1909-10...Gross, 39,823,940; net, 14,813,643 

For 6 mos. ending Dec. 31 1910, net, $11,721, 442, ‘against $12, 134, 411 in 
1909; other inc., $2,252,008; charges, $9, 416, 330: bal. ., sur., $4,557, 120. 











ANNUAL REPORT.—Report for 1909-10 in V. 91. p. 941. 
Year ending June 30— 1910. 1909. 1908. 

a 2,042 2,044 2,047 
EEE EEE EPO DE $29,005,890 $26,323,469 $26,279,301 
I a a 30,110,588 26,595,970 25,281,435 
I a ed 1,577,189 1,428,192 1,489,411 
a ne $60,693,668 $54,347,631 $53,050,147 
I a $22,004,452 $18,267,324 $14,836,590 
Net earnings street railways_....... *2,254,27 3,644,315 2,745,758 
Net earnings steamship “+  e aside ate iad dain 1,308 ,470 1,214,307 498 ,674 
Net outside operations.........--..- } 6,737,147 4,593 ,489 {3 ,212,089 
I 3,862,151 
TS WE eee... nn neneaeownosd $32,304,347 $27,719,435 $23,155,262 
Interest on bonds, &c_..........-- $10,677,459 $10,424,932 $7,556,045 
Rene of leased lines...........-.. 5,133,717 3,956,294 4,581,182 
ee RR i x a I eI ee 3,983 ,377 3,446,126 3,338 306 

Other rents and guaranteed dividends 1,702 "430 1,978,281 1,784,29 
ewe pedew ii. aenane 460,430 628,861 
Se eee 9,759,081 7,883 ,842 7.783 262 
i tail ,490 23,143 ys te Pa 
a il sur.$1,037,793 df.$453 ,613df.$2,516,693 





* Earnings of Connecticut Co. from July 1 1909 to Feb. 28 1910. 


OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., Arthur E. Clark. 
Treas., Augustus S. Ma , New Haven, ‘Conn. 

Directors.—Wllliam Skinner, Holyoke, Mass.; Jas. S. Elton, Waterbury, 
Conn.; Chas. S. Mellen, New Haven, Conn.; ’ Plerpont Morgan, Willlam 
Rockefeller, Geo. F. Baker, George McC. Miller, Lewis Cass “eo 
Charlies M. Pratt, New York: D. Newton Barney, Farmin 
Amory A. Lawrence, Alexander Cochrane and Theodore m 
R. W. Taft, Providence; C. F. Brooker, Ansonia, Conn.; 
Bridgeport; James McCrea, Thos. De Witt Cuyler er, ‘Plitlade Iphia, Pa.; 
James S. Hemingway, Geo. J. Brush, Fredk. F. Brewster, Heaton 
Robertson, Augustus S. May, Arthur E. Clark, New Haven; Edwin Milner, 
Moosup, Conn.; Henry K. McHarg, Stamfo rd, Conn.; John L. Billard 
Meriden, Conn.—(V. 92, p. 188, 262, 396, 462, 527, 660, 882, 956, 1109.) 


NEW YO K ONTARIO & WESTE NR Hae rates from Weehawkea 


a. Boston; 
"Warner, 


op on > RP, City, to Oswego, on 0: 
Miles. Road Controlled, oper Miles. 
Oswego to ey onlay ie Reckhens 4 Pecksport, Conn. (leased) ..-..... 
Branch to New Berlin ERE Fe 22 | Ontario Carb. & S. ew 
do ts ine, eli inen ieee 17| Cadosia, N. Y., to Scranton, Pa. 
do to Ellenville .........-- 8| Rome & Clinton ( (leased) .......- a 
——| Utica Clinton & Bing. (leased) ...¢ 
NT 9| Wharton Valley (owned) ........ 
Trackage (ull2079) W, Shore RR.: Ellenville & Kingston (leased) .. 27 
C’nwall to W’ken (V. 61.p.425) - 53) Port Jervis Mont. & Summitville 
* See thie company. (owned and leased) .......... 





Tatel eonentet Gar 3 1916.0 oo cccccccdoccccoountbbactneccocecc 
Extension of Capouse branch from Scranton to a connection with the 
Lehigh Valley RR., 4.6 miles, was ae: July 1 1910. 


CONTROL.—lIn Oct. 1904 N. Y.N. H. & H. RR. acquired $29,160,000 
com. stock at $45 per share and er — of “ $4,000 pref. V. 79, p. 2086, 
2643; V. 80, p. 1363, 2458; V. 81, 4. 





APR., 1911.}] 
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RAILROAD COM PANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
New York Ontario & Western—(Conclu — 
Equip notes due $36,000 s-a (V 90, p 977)....-Ma ---| 1910 $1,000} $648,000 4% iA & O'}To April il EERE. a 
Equip notes due $35,000 s-a (V 92, p 660) _-_--- Ma oneh. SURE. lecskouké 50, + me & me og Ol eee rare ane 
New York & Ottawa—First mortgage $2 $2,500,000 g_G 128; 1905 |1,000 &c| 1,456,000 4 x J & JiJuly 1 1955 Grand Cent Station, N Y 
New York Phila & Norfolk—Stoc be $3,750,000-- eexl eacc 50 etext (12 in’10\J & DjDec 1 19106% —— malled 
First mtge $3,000,000 g¢ (V 68, rie. 978) ...FP.c* 112) 1899 1,000; 2,600,000 4g iJ & JiJan 11939 6 South 15th St, a 
Income mt < non-cum regis pe id paee--* 112) 1899 .000 ,000,000 4 M & NiJan 1 1939 Bee mailed (see text) 
Ney York & m—N Y & North is GawecO 57| 1887 1,000; 1,200,000 S§¢ iA & O|Oct 1 1927 Grand Cent amnee ~y N Y 
N Y & Put a 336, 6.200, Wwe DE euar P & stew). yee 57| 1894 1,000; 4,025,000 4¢ iA & Oj|Oct 1 1993 do 
N Y & Rockaway Beach—ist M $1,000 .000 g gu.Ce c® 12| 1887 1,000 984,000 5 M & S/Sept 1 1927 U S Mtge & Tr és, NY 
Second mtge income bonds non-cumulative- -.-.Ce.r 12; 1887 1,000 980,000|Up to's Ss dienes Opt 1 108T 0 baw cw secnsocececanctsce 
N Y Short Line—1ist M $1,500 000 ¢ uD &1..PeP.xc*| 934) 1907 1,000; 1,500,000 4¢ \|F & A/Feb 1 1957 Reading Terminal, Phil 
N Y Susa & West—Midland RR ist M g ext '10-Ce.c* 72; 1880 | 500 &c| 3,375,000 S5¢ iA & OjApr 1 1940 Office, 50 Church St 
Paterson Exten RR ist M ext in 1910 at 5% sf g.c* 1; 1881 1,000 200, 5g J & DiJunel 1950 do do 
New York Susquehanna & Western first mortg res See] ebcclcececese 7 6¢ WJ & JiJuly 11911 seaneesesecccoececesce 
First mortgage refunding gold-....-........ 127) 1887 1,000| 3,745,000 S5¢ iJ & JiJan 1 1937 do do 
Second M ($1,000,000 cid) 3d M on 72 mi--Ce.c* 127| 1887 1,000 47,0 4% ciF & AjiFeb 1 1937 do do 
General mortgage for $3,000,000 gold-...-- 127) 1890 1,000; 2,552,000 5¢ iF & AjAug 11940 do do 
bier first antes for $2,000,000 A pai 7 ---| 1893 |1,000 &c} 2.000.000 S5¢ iM & N/iMay 1 1943 do do 
com pantes— 
Wilkes-B & E’n ist Mg gup &1(V 60,p eit G.c* 65 1892 1,000; 3,000,000 5 & DiJunel 1942 oO do 
Passaic & N Y ist M (999 years rental) ext 1910... 3; 1885 500 70,000 5 . ; & DiDec 1 1940 ao do 
em ecopia RR first mtge (branch to Macopin Lake) .. 2| 1896 1,000 44,000 5 J & D/Dec 11916 do do 
od Sn * we ae beg tagl o at 3. sink fd... -< rte pt eden 533 291,000 6 M & SiMch 11912 do do 
es- Barre rst mortgage...... 450,000 6 M & NIiNov 11933 V 75, p 1043; V 84, p 342 
New con Texas & ene 6 gt arrisburg|& San| Antoniio sel 1.606 , , " 
ew oom —S o rental _.......... cose . ,000 6 A & OJApr 1911 3 90 West St, Ne ork 
reareest ae ie oe $e 3060-000 cold © Me ~, ‘Text 1902 1,000 175 : : 
ara Junction ae rs goid.- °<P ex . ,000 5 F & AjAug 11922 Mercantile Trusv vu 
Noa Gee Cite iostee tai Gpe| «S| toes | soos’) | 5888 fe IS Albee rigs (elsuysneae he 
= c . oO ct 1 19 i st Oo, 
Norfolk & Carolina Atlantic Coast Line RR . ne — le SS ee 
Norfolk Southern—Stock $16,000,000 authorized --- - pel cose 100 | 16,000,000/See text! Q—F (May 11911% /|.-....-...-...- .--.... 
First mo OW. 20 cn acc co+sccddtvewtacecs Mp.c 223; 1891 1,000; 1,655,000 S5¢ iM & N/May 1 1941 Metropol. Tr Co, N Y 
First general mortgage gold redeemable at 115..._G 223, 1904 1,000 825,000 5¢ WJ & JiJuly 11954 Guaranty Trust Co, N ¥ 
Suffolk & Carolina first cons mtge gold red 110.-.c* 75| 1902 1,000 650,000 5¢ WJ & JiJuly 11952 International Tr Co. Balt 
Proposed new mortgage $35,000,000___....._.-- tt Mien bhoaownd $58: WEEE. Th. a dptidaltiowiin wdittinies avbdamhaanabtan ane iene ares 
- First and ref M $12,000,000, to be ee Se Se ho womiae As collat 5 J & JiJan 1 1960 Central Trust Co, N Y 
Collateral gold notes redeemable at par_______- Ce ---| 1910 |10,000&c;} 4,360,000 6¢ A & OSee text Central Trust Co, N Y 
Norfolk Terminal Co—First mortgage $2,000,000---_-_ cool Be. Deaeoumne ee ee | Emer Se nit pceeer is pelle es) 
Norfolk & Western—Common stock $150, 000, 000__G te - omnis 100° 70,962.000'5 in 1910° Q—M ‘Mch 18 ‘11 1 'Office, Philadelphia 
STOC K.—Stock is $58,117,982 (par, $100), of which $4,000 ts old pref. EARNINGS.—8 pone... Sa es cécadu Gross, $2,516,254; net, $807,629 
A 3% div. out of accumulated surplus was paid in Jan. 1905, vesting in July 1 to Feb. 28. 11909-10_____- Gross, 2,289,789; net, 639,829 
the shareholders directly the right to elect all the directors. V.79, p. 977, REPORT.—For 1909-10 in v. 91, p. 1156. 
980, 1332. ; ; Year— Gro Oth. Inc. Charges. Balance. 
DIVIDENDS.—Com., Jan. '05, 3%; July. 14%; °06 to '10,2% each. 1909-10 ___.$3, 474, “360 $1, O74. 935 $130,938 $1, 016. 119 sur. $189,752 
BONDS, &c.—Refunding mige. tor $20,000,000 covers 319 miles of road | 1908-09 __-_ 3.252.745 1.046.272 78.627 1,004,712 __sur.120.187 


owned, all the securities of the Ont. Carb. & Scran. Ry., 54 miles, and all 
after-acquired property. V.72, p. 87: V.78, p. 2012; V. 80, p. 651. 
Of the $12,000,000 generai M. 4s of 1904 $6, 650, 000 have been issued 
and the remainder will be reserved for future needs. V. 79, p. 1332, 1462; 


V. 92, 

Early in the calendar year 1899 the coal properties at Scranton, Pa., of the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about 
700,000 tons per annum) were purchased by the Scranton Coal Co., aided 
by loans from the N. Y. O. & , the latter lesuing its $2,500,000 5% notes 
(reduced to $150,000 Aug. 1 1910), extending over a period of years, se- 
cured by first mtge. on the coal eee 4 and loanin ¥! ‘are ,000 oot which 
$305,000 has been repaid) secured by a 2d mtge., the W. obtaining con- 
tract for entire tonnage. V. 68, p. 41, 429; V. 69, ”. 604, “O46: Vv. 81, p. 1792. 

In Nov.1900 eight independent anthracite Properties with a maximum 
output of 2,000,000 tons.annually were merged as the Elk Hill Coal & Iron 
Co., the N. Y O. & W. issuing | ts $3,500,000 5% s. f. first lien gold notes 
secured by the Coal & Iron Co.’s ist mtge., these notes maturing $75,000 
each 6 mos., beginnin June 1°01, to June 1 "11, and thereafter $200,000 
semi-annually to Dec. 1'15. The notes are secured - pari passu with the ponds 
issued under the gen. mtge. of 1905. The Elk Hill Co. also made a 2d mtge. 
to the N. Y. O. & W. for $2.400,000 at 5%. V. 71, p. 1270; V. 73, p. 501. 


EARNINGS.—For 8 ter ending a 28: 


8 Months— Gro Charges. Bal.,Surp. 
a 36, 263, "794 $1, 731 950 $950,335 $781,615 
itn iin és inne 5,581,924 1,536,585 762,598 773,987 


REPORT .—For 1909-10 in V. 91, p.652. Coal traffic in 1909-10, 3,443,- 


130 tons (out of 5,680,781 tons), against 3,472,543 tons in 1908-09. 





Year ending June 30— 1909-10. 1908-09. 1907-08. | 
ERE $8.578.7 3 $8,290,170 $8,121,494 
Net earnings 6 DEG Ue casnceesee 2,441,100 2,421,588 2,495,751 
Total net income, anal. other” ek es 2,844,417 2,849,998 2,998 ,018 
Interest on funded debt.__......._. 957,920 960,420 58.531 
Miscellaneous interest and discount. oer are 152,877 165,912 
Rentals and hire of equipment... -.-_- 421,644 393 ,574 352,985 
Pe TT i a a ie nant 1,162 ‘328 1,162 "322 1 162.308 

Ds te ie $150,470 0,805 $358,282 


lus $18 
Pres., Thos ge tg —(V. 92, p. 322, 396, 462, 660.) 


NEW YORK & OTTAWA be per Lake, N. Y., to Ottawa, Con.» 
128 m. including Ottawa & ose stock ls owned. Successor 
the N. Y. & Ottawa RR., pean ned the N. Y. Cent. & Hud. Riv. RE 
at foreclosure sale on Dec. "22 La which leases the road from Feb. 1 1905. 
V. 79, p. 2796; V. 80, p. 223; V. 86, p. 286. Stock authorized, $1,250,000. 
In June 1905 a mortgage for $2, 500 ,000 was made. V. 80, p. 2458; V. 81, 

. 265. For year ending = 30 1909, gross, $157,881; net, $71; other 
—. $984; charges, $62,404; bal., def., $61,349. —_{V, "86, Dp. 286.) 


W YORK PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but 
Ri. BO of the $2. 500,000 stock had ee the offer of the Pennsylvania 
to buy the stock with 4% 40-yr. certfs., guar. prin. and int, 

y Penna. RR. on basis of $3,000 certs. ey $1,000 "stock (V. 90, p. 977). 
TA 1910 increase in stock $2,500,000 to $3,750,000 was auth. Vv. 90, p. 1102 


NEW YORK & PUTNAM RR.—Owns 155th St. and 8th Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 pg ‘double- 
track branch to Yonkers, 3 miles; operates 2 miles; total, "59 miles, 


AISTORY.—Successor to the N. Y. & Northern, sold under foreclosure 
of 2d mtge. Dec. 28 '93, and purchased for N. Y. Gent. & Hud. Riv. RR., 

which owns $6,500,000 stock and leases the saa. —see V. 63, vas 754, 820, 
1159; V. 81, p. 265. N. Y. Central guarantees the consolidated motrt- 
gage bonds, of which $1,000,000 were reserved for improvements; also 
1 root 000 to retire at maturity the first 5s.—-(V. 82, p. 272.) 


NEW YORK & ROCKAWAY BEACH R Y.—Owns Glendale Jct. to Rock- 
Stock, Park, 10.67 m., with pean. > zs 4! L mes total, 12.34 m.; double-track.- 
$1, 000, 000; par, $100. se yeast from July 1 ty az Long 
R. whose Be on oy “¢- priate on first mtge. bonds. On Jan 
apie Siol oe frets) were owned by L. I. RR., together with $978, 667 of the 
incomes. V. 83, 890. Calendar At. 1910, gross, $1,043,323; net, 
$360,949; charges, P5188, 724; bal., surp., $172, 225 —(V. 83, p. 890.) 


NEW YORK SHORT LINE RR.—Owns a cut-off for the Reading Co- 

between Cheltenham and Neshaminy Falls, miles, opened May 

To be 4-tracked—2 tracks laid at present and on 

to Phila. & Reading Ry. for 999 years from Feb. 1 

1907. stock is owned by Reading Co., which Ss eee the 
bonds, principal and interest.—(V. 84, p. 1552; V. 87, p. 142 


NEW Yo K SUS UEHANNA & WEST — Erie M 
E bag LB ps! NN ERN RR. Boe, rte se) . 





: Connecting R PS ea STII 
Jersey City to Gravel ol Pa._.-101 Our a AR Papen os 
(Double track 19 miles.) |\Leased—Mid. Un. & Water Gap. 14 
Beaver Lake, N. J., to Unionville 21 |Trackage _._.........-.----- ee 3 
Willkesbarre & Eastern_.......- 65 aptine 
es es UE UD Oe BB ino weeks pisii cen eemecinne 236 


STOCK .—Pref., $13,000,000; com., $13,000,000, of which the Erle owned 
June 30 1910 $25, 343,119 com. and pref., of which $6,630,000 com. and 
$6,630,000 pref. are depos ited under its Pennsylvania coll. trust mortgage. 
Dividends on pref., Nev. | 1891 to 1892, 244% yearly; none since. 

BON DS.—General 5s are reserved to retire 2d 4s. See abstract, V. 52. 
p.84. The seconds are exchangeable for generals on payment of Ne assessm’t. 

Terminal bonds, see issue of Jan. 1898 and abstract, V. 57, p. 512. 

The $3,500,000 Midland RR. ist 6s were extended 30 years from maturity 
April 1 1910 at 5% and $200,000 Paterson Ext. RR. due June 1 1910, 40 
years at same rate. (See V. 90, p. 373, 91 .) 





—(V. 89, p. 1069, 1341; V. 90, p. 373, 914, 1364; V. 91, p. 95, 1026, 1156.) 
NIAGARA JUNCTION RY.—See page 169. 


NORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to 
Berkley, Va., 5.8 miles,and Southern branch extension, 6 09 m.; operated 
under lease, 4 .385 miles. In Nov. 1909 A entire stock of "Elizabeth 
River RR., ‘whose bonds are guaranteed. °. B “ee Re i bg 400, 
all owned by Atlantic Coast Line, Norf. aw OF hes . Phila. 
& Norfolk, Seaboard Air Line and Nort. & South. 3100 po aly ones 
see table. Calendar year 1910, gross, $193,718; net, $65,826; other in- 
come, $14,621: int. on bonds, $18, 500; taxes, &c., $6,071: bal., sur., $55,876 


NORFOLK SOUTHERN RR.—Mileage, &c.—Operates 602.29 miles, 
extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort, N. C., 
with branches. Of this ‘total’ the ~ ys 34 owns 504.12 miles and leases 95 
miles (from Goldsboro to Morehead City), and has trackage rights on *' a 
miles; 45.93 miles is equipped electrically. At Norfolk the ees Te 
connection with steamship lines which furnish practically a daily service to 
Washington, Boston, Richmond, Baltimore, Philadelphia and New York. 
Trains are operated over the Albemarle Sound trestle, giving rail connection 
to all the company’s lines. Owns entire capital stock and bonds of John L. 
Roper Lumber Co., owning over 600,000 acres of timber lands and 200,000 
acres of timber rights. V. 87, p. 1415. In Nov. 1909 purchased line from 
Kingston to Pink Hill, N. C.., 25 miles. 


ORGANIZATION .—Successor May 51910 to N. & S. Railway, foreclosed 
Dec. 7 1909, per plan V. 87, p. 614. 678. Incorp.in Virginia May 2 1910. 


STOCK AND BONDS.—Under plan in V. 87, p. 614, 678, the new co. 
authorized $16,000,000 stock and $12,000,000 “first & refunding”’ M. 5s. 

The stockholders on Feb. 28 1911 authorized a new mortgage to secure 
an issue of $35,000,000 bonds to replace said $12,000,000 mortgage, no 
bonds having been issued under it except as collateral. Of the new issue, 
$5,780,000 will probably be issued in lieu of the same amount of the present 
bonds now pledged to secure the company’s notes and $3,130,000 reserved 
to retire a like amount of underlying bonds, leaving about $26,000,000 
available for future purposes, of which $10, 000, 000, however, will be issu- 
able only u ape = of three-fourths of the directors and a majority of the 
stock for additional road. V. 91, p. 1768. 

The “4 bonds are secured by a first mortgage on 233 miles, and, 
subject to underlying issues aggregating $3,150,000, on 271 additional 
miles, and also by a first lien on practically the entire rolling stock and 
equipment; also by a first lien on the entire stock ($1,000,000) and first 
— bonds ($5, 000 ,000) of the John L. Roper Lumber Co., owning 10 

00.000 saw — shingle and cedar mills, with an annual capacity of 
co 00 » board measure; and about 150 miles of standard-gauge 
logging “+a ‘300 logging cars, 25 locomotives, &c.- The value of the Roper 
Lumber property has been estimated - $12,785,000. Sinking fund for new 
5s, beginning 1913, to be at least $100,000. 

The $4,360,000 6% one-year coll. gold notes due Oct. 1 1911 are subject 
to renewal for one year and redeemable at any time at par. They were 
issued to provide the cost requirements of the new company, including the 
payment of two issues of receiver’s certfs., aggregating $1,442,865, collateral 
trust 6% notes of 1907 and are secured by “ooe of the entire present issue 
of $5,780,000 new ist and ref. 5s dated Jan. 1 1910. This provides for 
company’s needs until new bonds can be marketed. V. 91, p. 1254. 


DIVIDENDS.—First div., 4% of 1%, paid Feb. 11911; May, 4%. 


EARNINGS.—For year ending June 30 1910 (old company), gross» 
$2,690,479; net, RR., after taxes, $941,025; Lumber Co. net, $235,707: 
total net, $1, 176, 732; ‘Interest and rentals on ‘completion of reorganization, 
$525,0 00: bal., surp., $651,732. In 1908-09, gross, $2,417,321; net RR. 
earnings, $752,789: Lumber Co. net, $120,526. For 8 mos. ending Dec. 31 
1910 (new company), gross, RR., $1,906,109; net, $679,370; other income, 
$16,407; fixed charges, $322, 804: bal., surp., $372, 973. V. 92, p. 660. 


OFFICERS.—Pres., E. T. Lamb, Norfolk; V.-P., Frederick Hoff, 
Pine St., N. Y.; ec., Morris S. Hawkins, Norfolk: Asst. Sec., N. Ww. 
Runnion, 30 Pine St.. N. Y.; Treas., Matthias Manly, Norfolk; General 
Counsel, Chadbourne & Shores, 30 Pine St., N. Y. General office, Norfolk, 
Va. New York office, 30 Pine St.—(V. 92, p. 462, 595, 660, 882, 1109.) 


NORFOLK TERMINAL RY.—To build a union passenger station at 
Norfolk, Va., with approaches to be used by the Virginian Ry., Norfolk & 
Western Ry. and Norfolk Southern RR., which own the entire stock. 
Bonds authorized March 20 1911, $2,000, 000, to be guaranteed by the 3 
lessor companies. V. 92, p. 660, 1109. Pres., E. Johnson, Roanoke, 
Va.; V.-P., Raymond duPuy; Sec., Francis Ww. Russel, and Treas., Cald- 
well Hardy, all of Norfolk, Va. —(V. 92, p. 660, 795, 1109.) 

NORFOLK & WESTERN RY.—See Map.—System extends from Nor- 
folk, Va., westward to Columbus and Cincinnati, O., and northward to 
Hagerstown, Md., with branches to the various coal fields in Va. and W. Va. 


Road owned. Miles. Mtles. 
——_ Va., to Columbus, O... 704! Roanoke to Winston..-.....-... 121 
adford, Va., to Bristol, Tenn... 111|Sundry branches.........-.-. 370 
Roamans, Va., to Hagerstown... 238 | Columbus terminal......-.-.-. 4 
ego * Norton son enosecene 1 00 Trackage ..-....<.-----<---- 38 
or, Car. Junction to Fries..... | ae 
Lynchburg to Durham, N. C__. 115} Total owned June 30 1010..-1,951 
Portsmouth Jct. to Cincinnati eee 
and Ivorydale.............. 106 | Double track........-..--.---- 349 





ORGANIZATION.—Successor In 1896 of Norfolk & Western RR.. &c.. 
foreclosed per plan in V. 62, p. 641. In March 1910 Penn. RR. and sub- 
sidiary companies, it is understood, owned about 51% of the stock, the 
holdings sold in ty ($16,000,000) having been re- urchased in 1909 
and also additional amounts acquired. V. 83, p. 502; V. 88, p. 1062. 
Branches building June 30 1910. V. 91, p. 723. 
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NEW YORK CENTRAL LINES 


NEW YORK CENTRAL & HUDSON RIVER RAILROAD MICHIGAN CENTRAL RAILROAD 





























































































































































































ro SHORE & MICHIGAN SOUTHERN RAILWAY CLEVELAND, CINCINNATI, CH 
5 
KIRK, ALLEGHENY VALLEY & PITTSBURGH R. R. NEW YORK hee 4 
LAKE ERIE & WESTERN RAILROAD : ; VMCKCO & ST. LOBIS RAILROAD ‘ 
CHICAGO, INDIANA & SOUTHERN RAILROAD oe. wa 
INDIANA H RUTLAND RAILROAD 
ARGOR BELT RAILROAD TORON St. Tite Je. Ze udiere Je, 
TOLEDO & OHO CENTRAL RAILWAY ZAN i oo Three Ri Zier" 
ree River , 
; ESVILLE & WESTERN RAILWAY St.Gabriel gy Sy Z ot g 
racka YG if Nicole 
ge rights shown In black dots. Berthier Jc. Ly Lak 
LT, ake St.Leo rd J 
&. « Ioliette a St. Pete se 
“2 > Sorel & 
d Me, wy / xR) 3S 
N . Lacy, Se Y . 
XH} Scotia Je. : S / ‘Rosalie 7 
\e : 4 tawa ) GO. TR. Richmond Megantic j 
La — = oe 4) * 
Nw Parry Sound ori 4, eee MONTREAL * . 
\\ wig Ar prior hscwe A Va dreuiy Soy! > ro adycle Je. Water! of i> 
A \ ° USSELL ‘a. F [ 
Haliburton Bancraft Carlete Ny ~ or pf Walleyfivld ohns - oxvilié : LJ 
c. : : ° 
/ : % : CORNWatee hy Huntingdo msoyan Je. eo li 
: Kemptvillgg 2 Moogrs J 9 : 
IN Sharbot I alte e AC: MASSE PRS orate Richfor 
} Senseond Bo Wt acone s St, Albans = | “ 
of OG : NSBURGZO™RN. "Op, 9 24 CHASM Faust WY ' 
3 Madoc yp ville ow Oo kt > Lak oo 
A S MORRIS x o*%-’ ¢ ! 
Wy j d Vy ‘ f& ~ OE KALB JC, ) Z ¥ ‘Cha oe . \ K ssex Je Berl =» 
Ga n ra , SS uve weuk ac. 4 ee my rlington 2 er 
Ale OF o~ cow NEM TS SARANAG CAR omer" fiela @ 
,. x * * ) A J a F * 
° Harwo ya > vw & ae - 2p ry em — PLAC! : 0 ° 
\\ Myrt! Port tee rg Gv. TR “4 oO’ ia e Ny. &e wate ve <I - ’ q 
: f . ‘ PS ‘?) . . 
» 3 hitpy’Je. - GE . \ iS; SQ CARTHAGE UP PEZAER Raver / ‘e oan 
almerst6n 4 gea> © Z SHETS HARBORA goes CYST oLAND FLESH waren Yicouderog © ° 
ad ‘yj e " —— 
Imira T OnTD Lye, E ADAMS > porte Leiceste Je, = 
Zo seer” LACONA ¢ . ad . 
y bent Gus) on’ We gN K..f NC: . : yore. MCKEEVER S hite Riv et 
Go HA of Ly Lb ‘. yo eae osw G ~ PROSe L Ww utland Ww Roch 
/ MILTON uC YK AON AZo OG OT: Uy BES @ °°? ,, Him n!ROND , itghall indsor ester 
ABERDCE ° 4 R—F . eats Ee es " eenTeas C on ‘Ley ALE aldw 4 = 
i We CAIN VitcL ~.® ‘ aa ° —— eu <0 A.__O Oe OP he > ws FL.E “ v.) oo = ortsmo tbh 
AGES. <.CA We ENS LOCKPORT > | N ue FAIRPORT, I te ey Ly) OPN : . a ° 
\- ne ? Vitg, ) Bio ehanmen’ NAWAN LYONS he wO0TAne——| ag \ SFX gO NOTthV a 
D o1 Ro RO PyrTs ~ —- v ‘ (a Sarato Belfows Ralls 
o TiLSONBU ; 7 £v ty, [€° wan? LT Is 
> == : "Cu mS LO | s ror A ect ho S 
— Fe ax a e ite “a chfield ie -%c. a ite Creek 
- ( ‘a e ‘ 5 iv! § | Sprs. caMnscteRoh x tao ate aX AMS 
Gs west, ue LVILL meston *®~ sc on ave aes ons. x8 
d Pees po Cortland K \é ant ASS he cree oA 
2 ke S ville Nprwich gov’ VOORHEES ] vegeta ae o 
Sie eB, h ford a . ’ 
e ¢ “WATKIN a er COXSACKIE ENEF : 
“gees o . sidney <<" peini ' z ) wine ning . 6 
, ORNING UC an . 4 CATSKILE 4 v 
) 4 5 o wego . ie ae 3: 
LINDLE im amton SAUGERTiE % 
? — < = as. Mica . ,Walton 8 < 
y We. ry oe j a ictal — LAWAENC iLLE Hancock KINGS 
i Gan og ARREN\* \usrffesparg sc! ’ af: Montrose Jeffe Y NEW Pacey 
, MtJewett} ; 7 Anson BLOSSBYRG wane > Sq hank” 
* gt? a yew p jciermont 7 © MORRIS RUN ~~ Unionv ~ 2 Ellen e News N 
; : NT M 
$ Ses. A Johns miburg smporium : porn Lote. $ Canbondale = enwee ERy Pe, 
PPHALAN £ anal my 7 . a cee at Seraron dletown te 
fe] . . , 
& iSnanboviet Brockwayville(/ At >, "ean S Tiny es OY) & oP nner Va tof ©. kawaxe WES 
< sano ESE “Up N:*? Sr ‘ \ Wilkesbar Pitts n Ry oshe mh 
, W.MIDOLESEX & i % oe 7 . ) = 
Ae KV NEW CASTLE om 255 Se PB % A N ! A oJ § ws a 
< NEW CASTLE JC A088). Yous “_ x Sy % @ So jad ite Have ~ T N 
AN Yrecewooo cy. ag eee He eh A 4, %,%, 9 as) atawiss®>)penn Have aterson| /"N* 
WELLWOO0 ICT IE Staver © tut AAS Se hare Og 2, "6 pame Ph; 4 Delaw 
ter pow.ea sc, Ma. KY es /% “ oe - % 2 Up. EEHAWK 
RVA A REAVER Ge MOOV ERHURST Cy 4% : ea S&S sn, JERSEY 
H R.ratPrn ARCADIA a , “oS Lewis yy erndon Stington \* rT) 
z © Yo routes : “eam ° “py < Re : 
: bs, A KE e iS o lJentown nd Brook y 
=e gdon sy/ @ e Ag 
EN Lebanon EADING 2 & oungut 
HARRISBURGG Re Po tog ron >) 5 
- <4, Phoenixville Bordeutow 
? / York — 6 
A, . 
‘ / M t Holly 
& Hyndman Gettysburg > et ee LAY Camden PA. 
Salisb * ™ anover \Wi tony 
= weet we Hagerstown. 
) a . Winslow J 44 
“Airmont Krug a me erick Ba Havre de Grace 4) Salem a Y/ 
8: é = atten} — rs < ney bys ; < 
Clarksburg Romney (  Fers} ashington Jc A - antic City ¢. 4 
Volcano Je. » Winchsster © Rela ; ckah Sete Chg 
S OyEeR S 
V on, C : SS 
Westo ny — Petersburg, trasburg EET A D | nip 
ns & » a 
‘ , roft Royal SHINGTONY: SS 
° { 5 lexandri ape May 
S$ T I R N 1A) Liiray/* Manassasr 0: cA » 
Sutton ¢\pickens (* Dupin” / ‘ s aif a 
N ‘ v Yy 
Greendale lA Har sOhburg O° ; . — 
* Orange » 
Camden on. nd , &) 
AU Gaule Marlinton @ Fredericksb 
ven haces ed ( ~ ee Gordonsville © A) 
r o* . Cc, , 
Thurmon ‘ Hoy prin: harlottesvillen< ( A 
ite Sulphuy’ ingto Alberens Doswell 
Raleigh \ SPD" / Buend Visk nae f © 
Hinto = atu ridge : o “Mes o, 
cae Pn ICHMOND & 
~—Newdastie V I. R o _ WesthPoin 
o u , C3 
--Bluefiel aa! af Chester 
¥#- |]Roanoke F ille \% 
Radfor harles S 
& e urg 
«Rocky Mount me _f | Keysville N tN a Pt. Comfort vy 
r klin_ Jc. Ry 
Em peria Po 9, ° 
RY. Suffolk 
—. Danville gov: 
—— cee: 7 “ee - 
—— t LZ. 7 


























98 





RAILWAY STOCKS AND BONDS. 





(VoL. LXxxXxII. 





-_—_—- ---—- 

































































RAILROAD COM PANIES Miles | Date Par Amount Rate When Last Dividend | Places Where Interest and 
eviations, &c., see notes on first page) Road | Bonds; Value |Outstanding % Payabie | and Maturity | Dividends are Payable 
Norf & W (Concl)—Adj pref 4% $23,000,000____-_- G gual deo $100|$22,991,700)See text} Q—F /|May 18 °11 1%/Office, Philadelphia 
N & W gen (now ist) M T Norfalle to Bris &c g- FP.c* 428) 1881 1,000; 7,283,000 6¢ M & N/May 1 1931 Mercantile Trust Co, N Y 
New iver Division first mortgage gold....FP.c* 197| 1882 1,000} 2,000,000 6¢ iA & O/Apr 1 1932 do do 
Improvement & extension mortgage gold..FPc* 588| 1883 1,000 .000,000 6¢ \F & A|Feb 1 1934 do do 
Scioto Valley & New Eng ist M assum gold-.-.Ce.c* 129; 1889 1,000 ,000,000 4¢ iM & N'INov 1 1989 do do 
N & W first consol mtge $62, 500,000 sold. Me.c* &r*| 1,674) 1896 500 &c| 40,400,500 4¢ A & O/|Oct 1 1996 do do 
Div ist lien & gen M (text) g red 105 begin 1929__G| 1,894) 1904 /|1,000 &c| 23 000,000 4g J & JiJuly 11944 do > 
Pocah joint M $20,000, 000 g call 105 s t__GP.c* &r --.| 1901 1,000) 19,070,000 4¢ J & D/Dec 1 1941 do 
Col Con & Term ist M gold guar p & 1 (end) .._Mp.c* 4; 1892 500 600,0 5g JT & JiJan 11922 Metropolitan Tr & N ¥ 
Convertible bonds $34,000 600 gold red text_..-. G ---| 1907 {1,000 &c| 20,607,000 4¢ J & D/iJunel 1932 Mercantile Trust Co, N Y 
New convertible bonds $50, Une DERONNENE...6) cosh cane leccenkat Ee i ee en eS re 
Winston-Sal So’bd 1st M$5,000,000g gu. wpa yh 89; 1910 1,000 ,000,000 4¢ iJ & J\July 1 1960 United States Tr Co, 
Equip trusts gold last instaliment _____ - ee 1,000 00,000 4¢ iM & S/Sept1 1911 Fidelity Trust Co, Phila 
do Series A gold due $100,000 in 1912 oe EP ---| 1903 1,000 300,000 4¢ J & jJiJan 1 1912-13 do do 
do Series B gold due $100,000 in 1912_...FP ---| 1903 ,000 300,000 4¢ \M & S/Mch 1 1912-13 do do 
do Series C gold guar p & | due $200,000 yriy| ---| 1905 1,000 800,000 4¢ (A & O/Apr 1 1912-15 |Commercial Tr Co, Phila 
do Series D gold due $100,000 yearly pita mendnth ---| 1905 ,000 500,000 4¢ M & N'|Nov 1 1911-15 do do 
Yo Series E gold due $100,000 yearly ....... ---| 1905 1,000 500,00 4g J & D/iDec 1 1911-15 do do 
Serles F to K g gu $100,000 each ser yriy-| --.-| 1906 000; 2,800,000 4¢ | Various |To Aug 1916 do do 
Series L to O $100,000 each series yearly. .~--|'06-'07 1,000 900,000 4g Various |To June 1 1917 do do 
la town & Main L Con—ist M g gu p & I(end) ._. GP ---| 1902 1,000 250,000 4¢ M & S/Sept 1 1952 Reading Terminal, Phila 
orth Carolina—Stock 7% paid from rental.......-.- Sel enc 100; 4,000,000 7 F & AiFeb 11911 Burlington, 
orth Penn—Stock 8% 990 years $6, “wr ,000 auth SOS ence 50; 5,405,550 8 Q—F (Feb 25 19112%/|Office, 240 S 3d St, Phila 
Old second M (now ist) (7s extended in 189 96) ....c 56) 1866 500 &c| 1,500,000 4 M & N/May 1 1936 do do 
General mortgage extended In gold in 1903... FP.c&r Oe. Bee luncossud 4,500,000 3.3¢\J & JiJan 11953 do do 
Funding loan bonds $409.000 gold.....-.-........ cos] BOSS lnecacecs 7,000 4¢ iM & NINov 1 1928 Reading Terminal, Phila 
orth East Penn—i1st M gold gu P & R (end) .GuP.c* 26; 1890 1,000 400,000 5¢ A & OjApr 11920 Reading Terminal, Phila 
ere 18g ie M ($350,000 are prior lien) . K.c eT 1896 at 5'o68" aes Seo 5 J & JiJuly 11928 J P eyes & be, Y 
orther —sStoc rental...-.--....-...-.- ---- ,400 tex Apr 11 ldg, 
Notthera Catlornia Ry See Souris Pacis AK — i ee 5 oie ct seinen aie 
ern Centr oc au see tex eos! cece 0 text (See text & Jan 14’ r’s ; 
First mortgage State of Maryland loan (V 74, p1197) 144); 1855 |........ 1,500,00 6 . Q—J 7 RA 7 i neeoaiae ee 
Consol general mortgage of 1874 ote Series E____c 144; 1885 1,000; 1,757,000 4% 2A & O/Apr 11925 Treasurer’s Office, Balto 
Second gen M Series **A”’ & ‘“*B”’ (A $2,565,000) _ FP 144/'76-’82 1,000; 3,565.000 5 J & jJjiJan 11926 do do 
Nort’n New Brunsw & Seab—Ist M g gu $390,000 auth| 16.9) 1910 500 53,500 4¢ J & JiJan 11940 Bk BrNAm,NY,Mon&La 
Northern of New Jersey—Stock guar (see V 69, p 81) - — ae 100; 1,000,000 4 Q—M (|Mch 1911 1%/50 Church St, New York 
Third mortgage (now first) interest guaranteed ___c 21| 1887 100 &c 54,000 6 J & JiJuly 11917 do do 
Gen mtge $1,000,000 gold Int guar by lease_. Usm.c* .--| 1900 1,000 154,000 4% ¢J & JiJan 12000 do do 
orthern Ohio—ist M g ($15,000 p m) gup & 1_-Ce.c* 167| 1895 000; 2,500,000 Sg A & O|Oct 11945 Chase National Bank, NY 
orthern Pacific Ry—Stock $250/000,000% authorized - abel asce 100 248,000. 000'7 in 1910' Q—F (|May 11911 1%\|J P Morgan & Co, N Y 





NORFOLK & WESTERN RY. (Concluded) .— 


In July 1909 the Norfolk & Western and Atlantic Coast Line agreed to 
build jointly the Winston-Salem Southbound RR., extending from Winston- 
Salem, N. C., to Wadesboro, 89 miles, completed in March 1911, the two 
proprietary companies jointly ‘guaranteeing an issue of Ist M. 50-yr. gold 4s. 
V. 89, p. 161, 598; V. 90, p. 238; V. 91, p. 1448; V. 92, p. 396. 

- STOCK.—Provisions of pref. stock were in issue of April 1897, page 4 

said stock being 4% non-cum. with preference as to assets. V. 89, p. 1597. 
InjOct. 1910 the authorized common stock was increased from $100,000,000 
to4$150,000,000. V. 91, p. 463. 
"04. 


DIVS. } ‘99. '00. ’01. '02. ‘03. °05.’ 06.°07. '08. "09. 1910. 1911. 
Pref_W }1899 to May 1911, incl., 4% y’ly (now payable quarterly) 
ft: a 2% 3 3 3% 4% 5 4 4% 5 Mch,1% 


BON DS.—The first consolidated mtge.of 1896 Is limited to $62.500,000> 
the balance unissued being reserved to retire the underlying bonds. V. 73, 
p. 502; V. 74, p. 151: V. 75, p. 505; V. 77, p. 1785; V. 78, p. 229. They 
are a ist mtge. on about 898 miles of railroad: upon important terminalis at 
Norfolk and Lamberts Point; upon the Ohio River Bridge and the Roanoke 
Machine Works; also a consol. mtge. upon 776 miles subject to theun- 
disturbed liens. They also cover equipment. See abstract, V. 64, p. 376: 
V.72, p. 137, 438, 532, 723, 1080; V. 75, p. 505; V. 79, p. 213; V. 81, p. 212. 

The N. & W.-Pocahontas joint bonds are secured by about 295,000 acres 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to call at 105 
since 1906 ove a wo fist es “ , % cents per ton mined. V. 73, p. 845, 
902; V. 74. p. 41, 380, 1197 LF ay 502. These bonds are the joint and 
several obligations of the atl ine o. and of the Coal & Coke Co., but as 
between the two companies the debt Is to be paid by the latter company. 

Divisional ist lien and gen. mige. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a ist lien on extensions and branches not 
covered by the ist consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto upon the properties covered thereby. 
Of the bonds $23,000,000 have been sold for improvements and new equip- 
ment. V. 78. p. 15 9; V. 79, p. 501, 628, 973, 1642, 1704, 2148; V. 80, 

- 1175; V. 82, p. 510 0; V. 83, p. 1471; V. 88, Dp. 231,453. The equip. trusts 

series L to O, $700, 000 each) sold in 1909 mature $100,000 ys ae yaey 
ing Dec. 1 1910, and March, April and June 1911. . 

he stockholders Oct. 11 1906 authorized an issue of $34, 600. B00. a 
vertible bonds. V. 83, p. 380, 435, 575. To provide for double-tracking 
and new equipment $14, 576, 000 were sold early in 1907 and in 1910 $10,- 
993,000 were subscribed for by stockhoiders or sold. These bonds are 
convertible into common stock, $ for $, prior to June 1 1917 , and thereafter 
subject to call at 105 and interest. To Apr. 11911 $4,962,000 bonds had 
been converted. V. 83, p. 1412, 1471; V. 84, p. 1248; V. 85, p. 469; V. 86, 
p. 109, 286; V. 90, p. 772, 1425. 

The stockholders on Oct. 13 1910 authorized an Issue of $50,000,000 
convertible bonds, none to be sold at present. V.91, p. 463. 
MEGENERAL FINANCES.—Of the traffic in 1909-10 66% (16,955,530 
tons) was bituminous coal and coke: average rate per ton per mile, 0.447 
cents; train-load, 635 tons. In Dec. 1909 dividend rate was increased to 5%. 
In¥i910 $10,993,000 convertible 4s of 1907 were issued (see BONDS) and 
the remaining $4, 353,000 2-year notes of 1908 were retired. 

- EARNINGS. prs a 8 mente on ending Feb. 28: 

















8 Mos.— Gro Oth. Inc. Int.,Tazr.,&c. Bal.,Surp. 
init ..... $23, 988, 740 $8, 633, 707 $931,913 $4,120,363 $5,445,257 
1909-10... _-_- 22,769 ,642 9,278,135 368 ,032 3,753,169 5,892,998 
REPORT .—Report for 1909-10 in % cee oP. 712, 722 (see edit., ro 
WE Year ending June 30— 1908-09. 1907-0 
2 Oh. ue ew accugeseceece r? 1 1,94 My 020 
rr rN eeaaue $3,924,890 $3,642,837 $3,977,482 
No  saonsned $0,037,796 24,710,591 23,990,630 
Mail, express, ERS RTS Pe ee 1,101,184 3,673 994,105. 

Total gross earnings........---.-- $35,063,870 $29,327,101 $28,962,217 
Operating expenses...........-..- 21,046,759 17,729,756 18,764,714 
WETotal net earnings.._......---.-- $14,017,111 $11,597,345 $10,197,503 
ee ee gc ee desnociod $15,163,317 $12,578,458 $11,118,467 
Interest on bonds, | RES ere 4,781 »240 4,743 233 4,290,180 

i ee en ibe mate 1,118,964 1,008 ,800 1 030,800 

Def. in int. P. C. & C. bonds.....-..- 38,000 150,000 193 ,000 
re WEEE, COS)... cncocctooeene 919,668 919,668 919,656 
Dividends on common..........-- (5)3,294 843 (4)2,578 768 (4 44) 2901114. 
is 122,238 152,81 87,371 
SS ES Se 3,573,598 1 .730,580 1 ,360,000 
Aavances to subsid. cos., &c......-- 97,710 8,175 





Balance, surplus.._..-.-...----- $1,117,056 $1,286,417 $347,346 


OFFICERS.—Pres., L. E. Johnson; Chairman of Board ,Henry Fink, 27 
William St., N. Y.; V.-P., Wm. G. Macdowell: Sec., E. H. Alden: Treas.. 
Jos. B. Lacy. General office, Roanoke, Va., Philadelphia office, Arcade Bldg. 
Directors. —Henry Fink, Victor Morawetz, New York; L. E. Johnson, 
Roanoke, Va.; Samuel Rea, W. G. Macdowell, Joseph I. Doran, John P, 
Green and J. B. Thayer, Philadelphia; Joseph Wood, Henry C. Frick. Pitts- 
burgh; Walter H. Taylor, Norfolk, Va.—(V. 91, p. 1026; V. 92, p. 882.) 


NORRISTOWN & MAIN LINE CONNECTING RR.—Owns doub! 
road .65 mile long .incl. bridge over Schuykill River at he wena sy 
Leased to Phila. & Read. Ry. at 4% on stock and int. on bonds. Reading 
Co, owns the $50,000 stock and guarantees the bonds.—V, 75, p. 1148.) 


NORTH CAROLINA RR. owes from Goldsboro to Charlotte, N. C., 
221.65 m.; Caroleigh Jct., N. C., to ~~ Coo Millis, 1.90 m.; total, 223.55 
miles. Leased from Jan. 1 1806 the uthern Ry. for 99 years at 
$266,000 (6 44 % on stock) per year ‘cu Dec. — and $286.000 (equal to 
7% on stock) balance of lease; also taxes. 3. P- 361. State of Nortb 
Carolina holds $3,000,000 stock.—(V. 66, p. vees: 89, p 163 





NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa., to Beth- 

em, Pa., 55.60 m.; Delaware “god branch, 20.60 m.; Doylestown branch 
10.30m.: total, 86.50 m. r 990 years from May 1 1879 to Sgagy 
& Reading RR. at 8% on stock, aad lease assumed in 1896 by Phila. 
Reading Ry. Current Habilities June 30 1910, $374,239.—(V. 81, p. 668 .) 


NORTH-EAST PENNSYLVANIA RR.—Owns road from Glenside to 
ew Hope, Pa., 26 miles. Controlled by Reading Co. Capital stock, 
$400,000, of which $318,950 owned by Reading Co.; par, $50. 


NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 
112.50 miles. In April 1899 a majority of stock and bonds vette by 
the Southern Ry 68, p. 824,873. See also V. 69, = 

Stock is $2, 000, 000. nder supp. mtge. of 1898 $4 0, 000 of the out- 
standing $1, 709, 000 ist 5s were made priorliens. V.67,p.1208. In year 
ending June 30 i910, gross, $554,366; oper. income, $142, ‘495: int. on bonds, 
$82,500; rentals, &c., $40,941; bal., sur., $19,054. —(V. 69, p. 28.) 


NORTHERN (N H.) RR. aes Concord, N. H., to White River Jct., 
Vt., 70 m.; branch to Bristol, N 13 m.; total 83 miles. Subsidiary lines, 
Concord & Claremont RR., 71 m.; eg oh! & Hillsborough RR.,19 m, 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6%, payable in 
gold. Until J July 1897 1% extra was pal regularly from contingent fund 
Also In 1894, Jan., 5% extra was pald; in 1896, July 2% extra; in 1897,5% 
extra; in July 1904, 44% extra. In Apr. 1911 Bos. & Maine received author- 
ity to purchase stock. V. 92, p. 1108.—(V. 65, p. 463; V. 78, p. 2385.) 


NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Seaberz, Fe. Pa., 
136 m.; all double track—branch, 9 m.; ieases—-Shamokin Valley & Pottsv 

Recs 38m.;: Elmira & Williams ort RR., 73 m.; operates at cost—Elmir a 
& Lake Ontario RR., 100 m ykens Vall. RR., 19 m.; York Hanover & 
Frederick RR., 56 m.: York’ branch Penn. RR., York, "Pa., to Columbia, 
13 m.; other, 4 m.; total, 448 miles. Uses other tracks, 20 m. V.78.p. 773. 

The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania RR. 
for 999 years from Jan. 1 1911, the holders of the $19,342, po 4 ogee to 
receive a stock div. of 10%, also 10% in cash from treasury ass and a 
guaranty of 8% on all the stock during the lease. V. 91, p. 154, 337, 464, 
871, 1026. he Penn. RR. need not accept lease until ‘two suits brought 
by small minority stockholders shall be decided or it is advised it may 
legally do so peecins the same. The lower Federal Court on Dec. 30 1910, 
and Maryland Court of go Feb. 23 1911 held that the lease is not re- 
deemable under Maryland State laws. V. 91, p. 1768; V. 92, p. 527, 1109. 


SECURITIES OWNED.—On Jan. 1 1910 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham.. Val. & Pottsv. 9 


$619,650; Union RR. stock, $1,225,000 (the bal. of $875,000 being held b 
Phila. Wilm. & Balto. ), &c. Also the following, mostly ac pee in 19 
Balt. & Ohio pref. stock, $1,000,000 and com., $1,048,700; & West: 


pref. $500,000, and com., $1, 000, 000; Erie & W. ' Transp. Co phasing $500. 000. 


STOCK.—Penn. RR. on Jan. 1 1911 owned $10,577,200 of $19,343,244 
outstanding stock. The auth. issue was increased in Nov. 1910 from 
$20,000,000 to $27,737,050, to provide for the 40% stock div. ($7,737,050) 


under proposed lease. V. 91, p. 1630. 
DIVS. 1888 ‘°89 °90 "91 °92 °93 tees » 1900 1901 to Jan. 1911 
Per cent. 7 a 8 e) early *8 yearlv (J &J) 
*Also Jan. 1907 12%% paid in stock ($2, i49. 169). V. 83, p. 471. 
EARNINGS.—2 mos., ttt sas diel Gross, $1,916,101; op. def., $21,847 
Jan. 1 to Feb. 28. I Daas ooo os Gross, 1,959 ‘827: net, 178,753 


REPORT.—For 1910 given at length in V. 92, p. 523, 531, wt a 
° 1910. ‘ 9. 1908. 1907. 


Year ending Dec. 31— 
Gross oarahan 12,798,628 $12,253,893 $11,264,986 $13,237,498 

$1,583,138 $2.326,433 $2,228,920 $2,358, 865 
1, 


Net earns. (over taxes) - 





Other receipts_......-.. 5, 245 1,374,677 1,247,049 1,247,425 

Total net income___. $3,018,383 $3,701,110 $3,475,969 $3,606,290 
Ss Ws 505,478 $456,408 $482 2,573 $408,759 
Interest on debt, &c_.-_- 354,672 354,668 354, ‘682 519,440 
Dividends (8%)-.-.---- 1,547,400 1,547,400 1,547, ‘400 1,547,214 
Miscellaneous __...-.-- 323,683 46,419 338, 497 110,280 
ERE EPR a Se 800,000 600,000 500,000 





Balance, surplus- ---- $287,148 $196,215 $152,817 $527,597 
—(V. 91, p. 1161, 1254, 1512, 1630, 1768; V. 92, p. 623, $37, 631, 1109.) 


NORTHERN NEW BRUNSWICK & SEABOARD Y. ~—Bxtends from 
lron mines Camas a Iron Corporation, L ear Bathurst, New Bruns- 
wick, Canada, to Nipisiquit Junc, on the ‘tntercolonial. Total mileage 
roposed, 26 miles. Bonds auth., $390,000 at $15,000 per mile, guar. by 
Srovine’: of New Brunswick and Canada Iron Corporation.—(V. 90, p “té9t) 
HERN RR. OF NEW JERSEY.—Owns from Bergen, 4, Suc 
gphew RN RN i leases Sparkill to "Nyack, 5m. Leased to the frie 
RR. from vee i 1808 for the term of its corporate existence, for interest 
on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor- 
porate expenses. Of the $1,000, 000 new 4 %% gen. mtge. bonds, $654,00@ 
are reserved to retire the 6s due J — 1 Oh and the remainder for improv’ ts. 
&c. See V. 69, p. 81.—(V. 71, - a 
N Y. COSTA RICA. ie V. 71, p. 1067, and United Fruit 
ee a: 8; V. 80, p. 223; V. 81, p. sic. y 89, D. 470; V. 92, p. 527.) 
“ path AILWAY.—(See Map Lake Erte & Western.)— 
oun yen gules O., 165 miles; branches, 2 miles. Pose -y per- 


etulty to L W., which guarantees the bonds. V. . 82 
" STOCK. —Common stock (all owned bg L. E. Ww. 3, B80, 000; pre-e 
ferred non-cumulative 5% stock, $650,000; par of each, "$10 
BONDS.—tThe first mortgage is for $4,090,000; of which $1, 500, 000 un- 
issued are limited to $15,000 per mile of com leted Foe hereafter con- 
structed or purchased. Operated as part of L. E. & W. . 66, p. 3387. 

N PACIFIC RAILWAY.—(See aeene, jel one of the 
ectiok Waxes ie the Pacific, having its eastern terminal at St. Paul, Minn., 
and Duluth, Minn, (the headof Lake navigation), and running thence west- 


erly, traversing the great wheat belt of Minnesota and North Dakota, "e 
et Bi district of entana and the farming country of Washington to 


Tacoma and Seattle, and to Portland, Ore., with branches, 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Ouistanding % Payable | and Maturity Dividends are pvt a 
i 
Northern Pacific (Concluded) — , 
St Paul & N P gen M land grant assumed..Ce c* &r 182, 1883 $1,000 ]°F 587.000 { 6¢ \F & A\Feb 11923 J P Morgan & Co, N Y 
dou Oo registered .......eccccccces- 182; 1883 1,000 6g Q—F /|Feb 11923 Oo oO 
Wash & Columbia River ist M gold assumed..Fc*; 163) 1895 1,000) 2,620,000 4g J & JiJuly 11935 Office 34 Nassau St, N Y 
Prior ties $130,000.00 wold Lan aa T. Me. *&r|See 1896 | 500 &c/107,028,50 
pte yt en ~ c/107,028,500' 4 —J |Jan 11997 J P Morgan, N Y; & Ber 
General lien M $190,000,000 gold land gr..F c*&r|See z | 1896 | 500 &c) 60,000,000 3 —¥ Jan 1 2047 ao” do ' 
St Paul-Duluth Div pur money M $20,000,000. G.c* 226; 1900 1,000 ,080,000 4¢ 3 & D/Dec 11996 do do 
C B & Qcolitr Mg (red since Jan ’06 at 105). S.c#&r*,; =...) 1901 |1,000&c\|107,613,5005 a@¢ J & JiJuly 11921 do do 
do do registered -—<e+e een ene ne r® ---= 1901 1,000 &cfJ 1 4 g Q—ZJ July 1 1921 do do 
Bonds Underiying St Paul & Duluth Div Mortgage 
St Paul & Duluth first mortgage assumed----.-.-- c*; 167; 1881 1,000; 1,000,000 5 F & AjAug 11931 J P Morgan & Co, N ¥ 
nd mortgage assumed---.......-- -~-Ce c* 167| 1887 ,000; 2,000,000 5 A & O/Oct 11917 do do 
Taylor’s F & L Sup 1st Msf not drawn--_-.-.Ce.c* 21; 1884 1,000 10,000 6 J & JiJan 11914 do do 
Duluth S L 1st Mp & 1 sink fd not drawn--Ce.c* 25) 1886 1,000 500,000 5 M & S/Sept 1 1916 do do 
Consol mtge assumed $5,000,000 gold----Mp.c*; 238) 1898 1,000; 1,000,000, 4¢ J & bivene 1 1968 do do 
Northern Pac Term Co—First M gold red at 110-_-F,c* -.-| 1883 1,000; 3,308,000 6¢ J & JiJan 11933 Winslow. Lanler&Co,N ¥ 
Northern Railway (Cal) —See Southern Pacific RR. | 
orepere * a wis fk wear tanad ‘wold-Fics| 277] idea 1,108} 3.954,000 See ,toxt|See textiJan 10 ‘11, 4%|Checks mailed |. 
orth western Coal Ry-— - a === , 000, a 9 armers r Co, 
Northwestern Pacific—Stock ($35,000,000) -------- Fi 399) ..-.-. 100) 35,000,000' 5 . i Se LB Sree: sc, an ccaepellp Restle: Seapets: Ta 
Cal Northw ist M g guar by St F & Nor Pac sink fd- 40; 1898 1,000 968,000 5¢ |A & OlApr 11928 San Francisco & New Yk 
San Francisco & Nor Pacific ist M golds f-Me.c*&r| = 165) 1889 1,000; 3,765,000 S¢ J & JiJan 11919 New York and Frankfort 
North Pacific Coast general mtge (now first) gold..c} 90.5) 1892 1,000; 1,498,000 5¢ J & JiJan 11912 Co’s office, San Francisco 
Eel River & Eureka first mortgage_-...-.._-..--.- ---| 1894 1,000 313,000 5 A & O/Oct 11914 Eureka 
ist &ref M $35,000,000 g red 110 aft 10 yrs_F.xc*&r| --..| 1907 |1,000 &c| 5,956,000 4% gM & S/Mch 1 1957 New York 
Northwestern RR of South Car—First M $375,000 --- 66) 1899 1,00 285,000 4 A & O/Apr 1 1949 Safe Dep & Tr Co, Balt 
Northw Term Ry—Iist M gold guar p & ired---Me.c*| ---| 1906 1,000} 2,025,000i 5¢ |J & Ji\July 11926 Merc Tr Co, N Y & Denv 
Norwich & Worcester—Preferred stock 8% rental -- - 72) «... 100} 3,000,000 8 Q—J |Apr 11911 2%|Mech Nat Bk, Worcester 
Bonds (not mtge) int guar under lease currency.c&r seni Seen 1,000, 1,200,000 4 M & S/Mch 1 1927 Company’s office Boston 
Norwood & St L—1ist M $300,000 g red 110 in 10 yrsTa 7% 1902 500 &c 100,000, 5¢ A & OjApr 1 1932 City Nat Bk, Watert,N Y 
Ocean Shore Ry.—First mtge $5,000,000 gold oeeeceoe eco 1905 eee ecaceo See text 5 g M & N Nov 1 1935 May 1909 coup last paid 
| 
o Berlin at 4.20 marks perdollar z 5.130 miles, In| cluding 40 miles not o|perated; spurs, 261 |miles. ° 
Be 
Main line. Miles.| Leased to others. | Miles’ | Steele, George W. Perkins, William P. Clough, James N. Hill, Amos Tuck 
Ashland, Wis. to Portland, To other companies_........- 44 | French, Alex. S. Cochran, Wm. S. Tod, Payne Whitney and Grant B.Schley. 
Ore. (incl. 5 m. terminals) _.2,171|To Province of Manitoba_-_---- 355 OPPICNRA.--Pres.. Boweré titets. &. Paul. Mian: V.-P.. James ¥ 
~— —s epee 181 Not operated.......--------- 22 | Hill; Sec.. George H. Earl, New York; Treas., C. A. Clark, St. Paul, 
GUE TB. dcncidndcccsccuise 486| Total (inc. 48 m. trackage)..6,234 | NeW York office, 34 Nassau St.—(V. 91, p. 39, 943, 1153, 1175.) 
Controlled properties— NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON.—Owns 
Total main line.....-..-..- 2,838 |Minn. & Intern. (V. 77, p. 451). 175 | terminals on the Willamette River, Ore., at Portland, East Portland and 
Various branches....-...---- 2,976 |Other companies___.....---.. 75 | Albina, comprising 270 acres land, 41 m. track, dock frontage 7,904 feet. 
LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Total, incl. 5 m. trackage Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 





Total system June 30 1910....6,484 
(operated directly).....-.-. 5,814 |Second track 504 


The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
tery then $225,000 for 10 years, then $275,000 for 10 years and thereafter 

300,000, with option of purchase any time for $7,000,000. V. 73, p. 610. 

Owns jointly with Great Northern the stock of Spokane Portland & Se- 
attle Ry., extending from Portland to Spokane, ash., with branches; 
total, 420 miles; additional properties being acquired in 1911—see that co.; 
see V. 81, p. 1101; V. 83, p. 1111; V. 86, p. 1530. In 1910 acquired stocks 
of Oregon Electric Ry. and United Rys. of Portiand. V. 91, p. 1178. 

in Sept. 1910 608 miles were under construction, of which 158 completed 
Oct. 1910. In May 1909 arranged for joint use of Co.’s line between South 
Tacoma and Vancouver, Wash., 135 miles, with Great Northern and Union 
Pacific. V. 88, p. 1373. 

HISTORY .—tThis Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR. 
foreclosed in July 1896 and reorganized per plan In V. 62, p. 550. 

The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed in 1875. 


STOCK .—The $75,000,000 preferred stock was pald off at par on Jan. 1 
1902, the common being increased from $80,000,000 to $155,000,000. 

Stockholders in Jan. 1907 subscribed for $93,000,000 new stuck at par, 
paid in installments to Jan. 1909. V. 83, p. 1471, 1524; V. 84, p. 221. 


DIVIDENDS— °03. °04. °05. °06. 07. '08. °O9. '10. 1911. 

On common _..-.. (% ea | a. ee | i i eee 
* Also Dec. 1908 11.26%from sur, of N. W. Impt Co. V. 87, p. 1238. 
BON DS.—Abstracts of the new Prior Lien and General Lien mortgages 

of 1896 were In V. 63, p. 1012-1019, 1072. 

Prior lien 4%8s purchasable with land sales at not exceeding. 

110 (but not subject to call), not over $500,000 cash yearly. 
to be so applied. Total issue $130,000,000 


Issued (of which $5,617,100 in treasury June 30 1910)___-_-- 107,028 ,500 
Issued, but purchased and canceled._..............-._... 6,121,500 
Reserved to retire St. Paul & N. P. and West. RR. bonds-_- 8,350,000 
For new construction, betterments, equipment, &c., under 
carefully guarded provisions, but not exceeding $1,500,000 
rannum. Originally $25,000,000—still held_.._______- 8,500,000 


f the $190,000,000 general lien bonds, $130,000,000 are reserved to 
retire the prior lien bonds at maturity. 

The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 
money bonds on the former St. Paul & Duluth, of which $9,215,000 were 
issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 

D. bonds and the balance for improvements to the property. . 70, Pp. 
1250; V. 71, p. 1167. The lands included in the grant of the former St.Paul 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and Interest, or, if not purchasable at 
that price, then to betterments, Improvements or additions to the mort- 
gaged premises or equipment therefor. To July 1910 $2,339,000 had 
been thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339. 


LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. Unsold on June 30 1910, 9,949,985 acres, viz, 





Ns ol ih so we ay ab ches at RY Se 417,275 
DERG SPOOR a nsccaccsne 2,116| Washington _.___________ 2,227,354 
ia ne ab ae oS bho io we tee mainte 18,515 
ESS OI ae oe 6,876,967 

Sales in 1909-10 539,127 acres. Net cash receipts, $2,135,666. 


FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,- 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in exchange 
for their joint 20-year 4% gold bonds secured by the deposit of the stock in 
trust, on the basis of $200 In bonds for each $100 stock. See circular, 
V. 72, p. 871, 1034, 1135; V. 73, p. 294, 610; V 85, p. 601. 


EARNINGS.—8 mos., {1910-11__.__Gross, $44,791,999; net, $17,715,375 
July 1 to Feb. 28. (isieda- aon 49,286,060; net, eet tt 


REPORT.—For 1909-10 in V. 91, p. 943, and 1153, 1175; edit., p. 1131. 





























Years ending June 30— 1909-10. 1908-09. 1907-08. 
BUR De itacacccsccaccecccce 5,765 5,671 5,633 
Pt Ss nn enedcamecenecsce $48,758,736 $47,073,305 $46,423,836 
Passenger earnings. -..-...---.-.---. 21,333,313 17,330,608 18,133,238 
Other revenue from transportation-. 3,671,817 3,416,102 3,065,076 
Revenue other than transportation - - 761,960 40,732 598 ,526 

Total operating revenue-_-_.-...--- $74,525,826 $68,460,747 $68,220,677 
Operating income (over taxes) _----- $25,518,896 $28,322,267 $26.303'433 
SPUNGE CRORERD. cco ccceccecesocecece 3,956,305 3,697,638 4,114,143 

GOED CROGENS.. .cccccesocvececocs $29,475,201 $32,019,905 $30,417,577 
eae 509,928 337,136 ’ $318.7 
Interest on funded debt_...-...-.-. 6,669,014 6,775,003 7,098,908 
Int. & comm. on new stock subscrip. -.._-.. 3,268,416 3,106,883 
Dividends on stock (7%)---.-.-.-- 17,360,000 14,105,000 10,850,000 
a Ra i A fil PR maa gl 2,784,950 

Net surplus for year_-.....-.---- $4,936,259 $7,534,350 $6,258,118 


DIRECTORS.—Arthur C. James, George F. Baker, William Sl , 
J. Pierpont Morgan Jr., Lewis Cass Ledyard‘ Howard Elliott, Charles 





guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
in 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230. 
STOCK .—Stock ($3,000,000) owned by said three companies (40% b 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cal. 
RR.), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which is to cancel the bonds. 
BONDS.—The first mtge. is for $5,000,000; in Feb. 1911 $4,275,000 had 
been issued, of which $967,000 retired by sink. fund—drawings at 110 and 
jnterest.—(V. 89, p. 163; V. 90, p. 237; V. 91, p. 154; V. 92, p. 119.) 


NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de- 
clared the company to be a combination in violation of the Anti-Trust Act 
and therefore illegal. V. 76, p. 811, 919, 1249; V. 78, p. 1168. 

The stockholders voted on April 21 1904 to reduce the stock from $395,- 
400,000 to $3,954,000, the par value of shares to remain $100, representing 
the remaining assets In the treasury, pending re of dissolution. 
V. 78, p 1223, 1275, 1392. Report for cal. year 1910 was in V. 92, p. 115. 
DIVIDENDS.—On stock as reduced 5% yearly 1906 to 1908; 1909, 
Jan., 4%; 1910, Jan., 24%; 1911, Jan., 4%. 

OFFICERS.—Pres., James J. Hill: Sec. and Treas., E. T. Nichols; Gen. 
Counsel, W. P. Clough. Office, 26 Liberty St., N. Y.—(V. 92, p. 115.) 


NORTHWESTERN COAL RY.—See page 169. 
NORTHWEST.—See Chicago & North Western. 


NORTHWESTERN PACIFIC RR.—(See Map Atch. Top. & S. F.)— 
Operates a system extending from Point Tiburon and Sauselito, Cal., 
(whence ferry to San Francisco, 64% miles), northerly to Eureka, wfth 
branches, 399 milesinall. Incorp. Jan. 8 1907 in the interest of South. Pac. 
and Atch. Top. & S. Fe, which each owns $17,500,000 stock, and took over 
by consolidation the Cal. & No. W., the San Fran. & No. Pac., North Shore 
RR., San Fran. & Northwestern, Eureka & Klamath River and Fort Bragg 
& Southeastern. A connecting line of over 100 miles to be built from 
Willits to Pepperwood, 30 m., is to be completed in 1911. 

BONDS.—San Fran. & North. Pac. 5s issued at pou 5 mile; s. f.. 
$25,000 y’ly; bonds drawn at 110 and Int. (mtge. abstract V. 49, p. 241.) 
As to old North Shore 5s dated 1902, see V. 80, p. 1913; V. 74, p. 1252. 

Of the first and refunding 4 \s of 1907 ($35,000,000 auth.), $5,956,000 
was outstanding June 1910, all owned by Southern Pacific; the mortgage, 
reserved $6,676,000, to retire a like amount of underlying bonds, $5,- 
000,000 for improvements and equipment and $13,324,000 for branches 
or extensions, including one from Shively to Willets and from Wend- 
ling to a connection with the line from Uklah to Tiburon and Sauselito. 
V. 84, p. 221, 694; V. 85, p. 222. 

EARNINGS.—8 mos., \ieoo-ic a oo Gross, $2,270,848; net, $599,829 

July 1 to Feb. 28. 1909-10____-.- Gross, 2,106,434; net, 642,478 

Year ending June 30 1910, gross, $3,167,806; net, after taxes,, $846,169; 

other income, $141,381; charges, $651,004; bal., sur., $336,546. 


NORTHWESTERN RR. OF SOUTH CAROLINA.—(See Map Allantic 
Coast Line.) —Wilson Mill, S. C., via Sumter to Camden, 62.5 miles; branch 
Millard to St. Paul, 3.5 m.; trackage, 5 m.; total, 71 miles. Stock, $100,000. 
Dividend, 6% paid peeny Dec. 1900 to 1902; 1903 to 1905, 6%; 1907 and 
1909, 4%: 1910, 5%. ear ending June 30 1910, gross, $118,072; net 
income, $56,038; int., rentals, &c., $17,582; dividends (4%), $5,000; 
bal., sur., $33,456. 

NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres 
at Denver and 54 acres of right of way in that city, and 40 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 99 years 
for interest, taxes and maintenance to Denver Northwestern & Pacific, 
which owns the $3,000,000 stock and guarantees bonds, prin. and int 
Bonds ($3,000,000 auth. issue) are redeemable from July 1 1911 to July 1 
1916 at 105 and int.: thereafter at 102% £4V. 89, p. 994; V. 90, p. 503 
Denver Laramie & N. W. also uses facilities.—(V. 90, p. 503.) 


NORWICH & WORCESTER RR.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch, Norwich to Groton, 13 m.; total, 72 miles. 
Leased to New England RR. for 99 years from Feb. 1 1869, and accepted by 
N. Y.N.H. & H. in 1898; rental 8% on pref. stock.—-V. 70, p. 125. 


NORWOOD & ST. LAWRENCE RR.—Norwood to Waddington, N. Y.., 
20 miles, incl. extension, 13 m., opened July 1909. Stock $100,000; r 
of shares, $100. Bonds are subject to call at 110 after April11912. Year 
ending June 30 1910, gross, $92,411; net, $42,854; other income, $6,703; 
int. and rentals, $14,082; bal., sur., $35,475. Pres., Chas. H. Remington; 
M. D. Bennett, Supt.; C. C. Barnes, Aud., Norfolk, N. Y.; C. R. Reming- 
ton, Treas., Watertown, N. ¥.—(V. 74, p. 1090.) 


OCEAN SHORE RY., CALIFORNIA.—Owns partly constructed road, 
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south from San Francisco and 15 % north from Santa Cruz 
is completed, leaving gap of 26% miles. Sold atfauction Jan. 17 1911 for 
$1,035,000 by mtge. trustee to bondholders’ committee (see below). Sale 
has been confirmed. V. 90, p. 1677; V. 91, p. 519, 871; V. 92, p. 262, 396. 
On Dec. 7 1909 Fred’k S. Stratton was appointed receiver. V.90, p. 1543. 

REORGANIZATION PLAN.—The plan issued in Oct. 1910 by the 
bondholders’ committee, Charles C. Moore, Chairman (V. 91, p. 1255), 
provides for the issuance by a new company after foreclosure of $3,500,000 
ist M. bonds, $5,500,000 2d M. 5% bonds, $500,000 5% non-cum. pref. 
and $8,500,000 common stock. Present $5,000,000 ists will receive new 
2ds equal to par and int. and a bonus in new common stock. Of the new 
ists about $200,000, with the pref. stock as far as necessary, may be used 


to pay or secure the pref. debt, remaining bonds for completion aad equip- 
Union Trust Co. of San Fran. is depositary. , 


ment of the road. 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
gden Mine RR—Stock (5% rental Central of N J)-.- BG] scoe $100 $450,000 5 J & jJ\Jan 1911 2%% |608 Chestnut Street, Phil 
Lage aa Lake ey Ry.—See Rutland RR). 
io Conn Ry—1st M $2,000,000 g gu p & I{text) F.c* 9 1903 1,000! 2,009,000 4¢ \M & S Sept1 1943 Farmers’ L & Tr Co, N ¥ 
Ohio & Kentucky—Iist M gold sink fd call at 110_Ce,c* 26; 1896 1,000 250,000 5¢ J & JiJuly 1 1926 1 Broadway, New York 
Ohio & Little Kanawha Ry—First M gold red 105_.-K 80) 1900 1,000 8, 5¢ \M & SMch 1 1950 Knickerbocker Tr Co,NY 
Ohio River—First mortgage ($2,000,000) gold--FP c¥ 172) 1886 1,000; 2,000,000 5¢ J & D\Junei 1936 Central Trust Co, N Y 
General M ($3,000,000) eae first on 39 miles. .FP,c* 209; 1887 1,000; 2,941,000 5¢ A & OApr 1 1937 do yo 
Rav Sp & Glen ist M $400,000 g gu p & I---FP.c* 33; 1890 1,000 376,000 6¢ iF & A‘Aug 11920 do 
Huntington & Big S ist M ($400,000) gold guar--c* 11}; 1892 1,000 303,000 6g WJ & J July 1 1922 New York or mene 
Ohio River & Western—First mortgage $600,000 g--F 111, 1903 1,000 600,000 4g M & S Sept 11953 Hambleton 
Oniahoma Central—Receivers’ certfs $500, 000 auth.. sket BOER leacauttine 387,000 6 M & N15\Nov 15 1911 F J Lisman &Co, 
t M $10,000,000 redeem (text)............ soeee 132, 1905 | 1,000| 3,180,000 5¢ \J & D/Dec 1 1945 n default. 
old’ Celony-—Stock 7% guaranteed by rental----.-- ws ees] sose 100} 21,164,000 7 Q—J (Apr n 11,1%%/Office, Boston 
Bonds not mortgage. --..-...-.---------------- ---| 1888 1,000! 4,000, 4 J & JiJan 11938 do 
Bonds not mortgage eS (authorized $3,000,000) ¢. over ---| 1894 |1,000 &c; 3,000,000 4g \F & A\Feb i 1924 do 
Bonds not mortgage--...-.-.---------------- ---,| 1895 1,000 &c 5,598,000 4 JI & D\Dec 11925 do 
Bonds not mortgage. .--~..---.-------.------ car ---| 1902 1,000 &c| 1,000,000 3% iJ & dJiJuly 1 1932 Treasurer’s office, Boston 
Omaha Bridge & erminal Ry—First M ($5,000 000) - 24 1893 | 100| 1,750,000 5 J & J\Feb 1 1943 Miss Valley Corp, N Y 
Opelousas G & N E—1st M $5,000,000 g gu (text) _Me 57; 1906 | 1,000; 1,143,000 5¢ \M & S/Mch 1 1956 Mercantile Trust Co, N Y 
Oregon & Cal it M gold drawn at 100 gup &1.Un.c* 670; 1887. 1,000; 17, 1745 :000 5¢ J & J July 11927 South Pacific Co, N Y¥ 
Oregon-Wash R av—Com stk $50, 000, 000 auth— (onl coc | Te ae ae ee eae he oe Office 120 B’way, N Y 
Or RR & Pete’ ie (now ist) $24,312,800 gold_N.c* 1,142) 1896 1,000; 23 380,000 4¢ J & DJunel 1946 New York and Germany 
New mortgage to be authorized (see text) ae sual S200 |ooccasdée TS SRR HS) FE ee a Bs BA es EE 
Oregon Short Line RR—First mtge (Ry Co) gold-.-c* 600 1882 | 1,000) 14,931,000 6¢ |\F & A/Feb 1 1922 120 Broadway, NewYork 
tah & wore ist M ext in 1908 (V 86 p 1410)__.c*| 477) 1878 | 1,000) 4,991,000 4(7)\J & dJJuly 1 1933 do do 
Cone M Fu $ $15,000 p m sf not drawn gold--AB 08 477, 1886 | 1,000; 1,802,000 5g J & J July 1 1926 do do 
Cons ist M $36, 500, 000 gold (ist M on 400 m)- G.c* 1,479, 1897 | 500 &c) 12,328,000 5¢ iJ & JIiJuly 1 1946 do do 
Ref M $100,000,000 g gu p & | red (text)--Eq.c¥&r|  ...| 1904 (1,000 &c| See text 4g \|J & D/|Dec 11929 do do 
Income bonds Series A 5% non-cumulative- -- -- OB .--.| 1897 | 500 &c} x315,000/5% in Se|pt 1910 (July 1 1946 do do 
do Series B non-cumulative ----.---- -G;| ---| 1897 | 500 &c x55,000\4i1n 1910; Oct  |July 1 1946 do do 
ist & cons M $150,000,000 auth red text_Ce.xc*&r*) --_| 1910 |________ ek eS a ee le 
Oregon & So E—First M $300,000 g red 110sf-.-.Ta) -_.| 1902 | 500 &c 250,000 5g¢ A & O/Apr 11922 Apr ‘10 co ae not paid 
Oswego & Syracuse—Stock 9% guaranteed D L & W. 35) .... | 50; 1,320,400 9 F & A 20\Feb 20 1911 Del = “a est _ NY 
Consolidated mortgage (guaranteed by D L & W)-~ 35 1876 | 1,000 438,000/See text|See text) Matured 
Construction mortgage guar (for $1,000,000) -..-- F 35; 1883 | 1,000 668 ,000 5 M & N May 1923 = qo 
Overton Coun | ae mortgage $250,000 Swag aecce | 20 1905 1,000 250,000 5g J & J Oct 11945 In default 
pp wenshore ene de te mortgage -.-Ce.c*) 88, 1881 | 1,000 1,200,000 6g M & N Nov 11931 71 Broadway, New York 
Ozark & Cher Cent—See St Louls & San ‘ranclsco | | | | | 
x Amounts held by public. | | | | | 











STOCK AND BONDS.—Stock, $5,000,000. all outstanding; par $100 
of the bonds, $3,000,000 are outstanding in the hands fo the public and 
$2,000,000 held as collateral for loans; Merc. Tr. Co., San Fran., trustee. 


OFFICERS.—Pres. and Gen. Man., J Downey Harvey; ist V.-P., 
J. A. Folger; 2nd V.-P., Horace D Pillsbury; Sec. and Treas., Burke Cor- 
bet.—(V. 91, p. 871, 1026, 1161, 1255, 1447; V. 92, p. 262, 396.) 


OGDEN MINE Bn, Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. J. for 5% per an. on stock and $500 yearly for org. exp. 


OHIO CONNECTING RY.—Owns bridge over Ohlo River near Pitts- 
burgh, Pa., and approaches, 9.08 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, net earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2 000, 000, in $50 shares. 
Bonds are guaranteed as to principal and Interest by endorsement by Penn- 
sylvania Company, which on Jan. 1 1911 owned the entire stock. Form of 
guaranty, V. 81, p. 669. Divs. in 1906,5%; 1907 to 1910, 7%. For cal. 
year 1910, gross, $503,214; net, $401,308: other income, $61, 721; charges, 
$80,000; div. (7%), $140, 000: bal., sur . $243,029 out ¥, 82, Dp. 752.) 


OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to cannei coal fields In Morgan County, Ky., 26 miles. Com- 
mon stock, $200,000; preferred stock, $100,000; bon s, as above, $250,000; 
junior securites to be taken by stockholders, $175, 000. Bonds are guar- 
anteed by Kentucky Block Cannel Coal Co. Year ending June 30 1910, gross, 
$93,763; net, $30,511. In 1908-09, gross, $76,667; net, $20,301; int., 
taxes, &c., $24, 314; bal., def., $4, 013. In 1907-08, gross, $86, 016; net, 
$24,201. Pres.., W. de L. Walbridge, 1 Broadway, N. Y. 


OHIO & LITT Le ot ANAWHA R Y.—Zanesville, O., to Marietta, &c., 
80 miles. V. 69, p. . Balt. & Ohio has pledged under its Pitts. L.E. - 
West Va. bse. * Pigs. 600 common and $824,000 pref. stock. V. 73, 
1264. Stock: com., $918,000; pref., $1,167,500. Year 1909-10, gross, $290,- - 
826; net, $47,503; ‘charges (?) te 73, p. 1264.) 


OHIO RIVER RR.—(See B. & O. Map.)—In July 1901 purchased by the 
Bait. & Ohlo RR., which has pledged $5,884,400 e the $5,915,430 capital 
stock as part security for its own Pitts. L. E. & W. Va.4s. V. 73, p. 287. 


Py et RIVER & WESTERN RY.—Owns Bellaire. O., to Mill Run, oy 
1 miles; narrow-gauge trackage to Zanesville, 1 mile. Successor Jan. 
1903 to Bellaire Zanesville & Cincinnati RR. V 80, p. 163, 473, 600, 1913. 
Stock auth., $1,200,000° outstanding June 30 1910, $653, 914; par, $100. 
In year ending June 30 1910, gross, $194,350; net, $19, 696 - int. on bonds, 
&c., $25,569; bal., def., $5, 873. In 1907-08, gross, $192, 715: net, $25,468; 
Pres. po We Eee Mooney; Treas. »W.C. Mooney, Woodsfield, O.—{V. 83,p. 1099. ) 


OKLAHOMA CENTRAL RR.—Owns Lehigh, Okla, to Chickasha, 128.45 
miles; branch, 0.56 m.; trackage at Chickasha, 0.95jm.:; leases Ada Term. 
Ry., 1.93 m.; total, 131.89 miles. June 5 1908 Asa E. Ramsay was ap- 
pointed receiver. V. 86, p. 13844, 1410. Of $500,000 receivers’ certificates 
authorized, $387,000 had been sold in-Dec. 1910. V.88, p. 158. In April 
1910 a majority of the bonds had been deposited with a committee, F. J. 
Lisman, Chairman (Columbia Trust Co., N. Y., depositary). V. 87, p. 
1160. Stock (par of shares $100), $2,640,000. ‘Western Trust & Savings 
Bank, Chicago, is mortgage trustee. V. 82, p. 752. Equipment notes 
June 30 1910, $25,714. For year ending June 30 1910, gross, $216,995; net, 
$27,317; taxes, $31,620: interest, $16,574; rents and hire of equipment, 
$13,258; balance, deficit, $34,135.—(V. 91, p. 39, 155.) 


OLD COLONY RR. (MASS.) —Owns road from Boston to Provincetown, 
Mass., Newport, R. I., &c., 518 miles; leases 101 miles. In June 1907 a 
bill was passed permitting purchase of Boston & Providence (leased line). 


LEASE.—In 1893 leased to New York New Haven & Hartford for 99 
ears. Of the stock, $7,749,400 was on June 30 1910 held by the lessee. 
he lease provides for dividends of 7% per annum on stock not exchanged. 

V. 76, p. 247, 374. In March 1911 $800,000 stock was sold at auction, 
raising the amount outstanding to $21,164,000. V. 92, p. 396, 660, 726. 
—(V. 89, p. 1597: V. 91, p. 1026; V. 92, p. 396, 660, 726.) 


OPELOUSAS GULF & NORTHEASTERN RR.—Owns fifty-seven miles 
from Melville to Crowley, opened Oct. 1907. Stock authorized, $2, 
000,000, of which Tex. & Pac. owns $1,400,000; par of shares, $25. Bonds 
authorized, $20,000 per mile, will be guar. by Tex. & Pac. as issued. The 
$1,143,000 bonds issued Dec. 31 bad S- were all owned by the Tex. & Pac. V. 
62, p. 98; V. 83, p. 688: V. 86, 792. Pres., C. E. Satterlee; Sec., P. B. 
Bert, O; velousas, La. N. Y. office. 195 B’ way. —(V. 85, p. 922.) 


OREGON & CALIFORNIA RR.—(See Map Southern Pac.)—Portland, 
Ore., to California State Ine, 367 m.; Albany Jct. to Lebanon, 12 m.; Port- 
land to Corvallis, 97 m. - Woodburn to Natron, 93 m.; - Portland, Ore., to 
Alriee, Ore., and branch, 81 m.; Mohawk Jct. to Wendling, 16 m,; Spring- 
feild to Springfield Jct., 1 m.; trackage, 1 m. Total, 666 miles. 


LEASE, &c. —Leased to Southers Pacific Co. for 34 years from Aug. 1 
1893. the lessee guaranteeing Int. on the bonds and the lessor recelving any 
net profit and being charged with any deficit after payment of charges. Bet- 
terments are payable by lessor. Southern Pacific owns all but $38,802 of 
the $19,000,000 stock, $12,000,000 of which ts 7% pref. V. 72, p. 287. 
Due Southern Pacific June 30 1910, $4,946,702, Litigation, V. 88, p. 376. 


BONDS.—Land grant acreage unsold June 30 1910, 2,342,350, part be- 
ing covered by the mtge., presses of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty - presen and 
interest is printed on each of the 59% bonds. See V. 63, p. 


EARNINGS.—Year ending June 30 1910, gross, $8, 4 649: net, $4.- - 
120,491; other income, $5,209; int., taxes, &c., $2,082, 107; bal. -» sur. 
$2, 043, 593 —(V. 80, p. 2220: v. 88, D. 376.) 


OREGON-WASHINGTON RAILROAD & NAVIGATION{CO.— (See Map 
Union Pacific.)—The company, a merger of Union Pacific lines, has under 
construction and projected in Washington and Oregon a total of 3,474 
miles, of which 2,462 in operation or under construction Nov. 1910. 

These include the Oregon RR. & Navigation, which on June 30 1910 
owned from East Portland, Ore., to Huntington, Ore., 402 miles; —— 
ton, Ore., to Spokane, Wash., 298 m. : branches, 724 m. : trackage, 3m. 











total, 1,427 m., of which 13jm. narrow-gauge,’195 being water lines. Ocean 
line to San Francisco, 660 miles. Yakima division, Attalia, Wash., to 
North Yakima, 98 miles, opened March 1911. 


te tae coe ie aes in Oregon Nov. 23 1910 and on Dec. 23 
1910 took over by purchase the Oregon RR. & Nav. Co., North Coast Ry., 
and affiliated lines controlled by the Union Pacific. V. 91, p. 1447, 1512, 
1630, 1768. Stock auth., $50,000,000, to be owned mostly by the Union 
Pacific RR. directly and through the Oregon Short Line. 


BONDS.—A new mtge. will be auth., possibly $150,000,000 in amount, 
with a second lien on the old Oregon RR. & Nav. Co. and a first mortgage 
on the remainder. 


An abstract of Oregon RR. & Nav. consol. M. wasin V. 63, p. 928. 


EARNINGS.—From Dec. 24 1910 to Feb. 28 1911, gross, $2,595,036; 
net, $678,051. 

For year ending June 30 1910, earnings of Ore. RR. & Nav. Co., gross, 
$15,054,740, against $12,626, 531 in 1908- 09; net, $6,248,272, against 
$6, 219, 812 wnt. 91, Dp. 1447, 1512 , 1630, 176 8.) 


OREGON SHORT LINE RR (fies Map Un. Pac.)—Granger, Wyo., to 
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to Mo- 
Cammon, Ida., 111 m.; Pocatello to Silver Bow, Mont., 256 m.; Cache Jct., 
Ida., to Preston, Utah, 42 m.; Ogden, Utah, to Sandy, 50. m.; sundry 
branches, &c., 426 m.; Butte to Garrison, Mont., 57 m., owned, but oper. 
by Nor. Pac.: ‘trackage, 11 m.; total, June 30 1910, 1 565 miles. 

On July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
Calientes, Nev., 512 m. in all, was taken over under Pe urchase by San Pedro 
Los Angeles & Salt Lake Ry , the Short Line 4 ring a half interest in 
San PedroL.A. &S.L. V. 79, p.1705. V. 76, 919, 1356; V. 77, p. 38. 

HISTORY .—Successor March 16 1897 of the fe "Short Line & Utah 
Northern Ry., foreclosed per plan in V. 62, p. 504,505. Controlled by Un, 
Pac. . which holds nearly entire capital stock. See also bonds below. 

, p. 52, 572, 932. In 1907 acquired $5,685,750 stock and $1,034,000 
Scam of Utah Light & Ry. Salt Lake City. V. 83, p. 1171; V. 87, p. 1548-9 


CAPITAL STOCK.—Stockholders voted Oct. 12 1910 to increase the 
authorized stock from $60,000,000 to $100,000,000, the new stock when 
issued to go to the Union Pacific in adjustment of accounts. Outstanding, 
$27,460,100, of which Union Pacific owns $27,350,700; remainder in treas- 
ury. Vv. 91, p. 871. In 1906 and again in 1910 paid 50% dividend. 
V. 84, p. 52; V. 91, p. 1711 

BONDS. —First consols, $22, 029,000 were reserved to retire old bonds, 

Serles A incomes, non- -cumulative 5 per cents, have received: In Sept. 
1897, 4%; Sept. yearly since, full5%, at N.Y. office or Old Col. Tr.. Boston. 

The Ore. RR. & Nav. Co. common stock was’ withdrawn from the in- 
come B tee. and pledged under the 4% refunding mtge—see below. No 
collateral was substituted under the income B. mtge. The U. P. RR. Co. 
owns all but $37,000 of the income B bonds and consented to the exchange. 
Series B received in Oct. 7 3% and in Oct. 1899 to 1910, incl., 4% 
yearly. V. 65, p. 572: V. 66, 1141. 

The Union Pacific and the Orecen Short Line owns al! but $315,000 of the 
$7,185,000 income A bonds and the U. P. all but $55,000 of the $14, 841,000 
B bonds, the amounts named in the hands of the public being provided for 
by the new mortgage of 1910. 

The ref. Fo old guar. 4s (collat. trust) of 1904 (authorized issue, $100,000,- 
000) are subject to call at 102 % since Dec. 1 1907. The bonds are secured 
by pledge of the following stocks: $108,000,000 com. Southern Pacific, 
$23,443,000 San Pedro Los Angeles & Salt Lake 4s, $7,206,400 Baltimore & 
Ohio pref. and $10,255,400 com.stock and $8,000,000 'N. Y.C. & H.R.RR. 
stock. The collateral may be replaced by other of equal value. Of the 
bonds, $45,000,000 has been sold, the remaining $55,000,000 being held in 
Union Pacific treasury. See abstract of mortgage, V. 80, p. 2403. V. 79, 
p. 2086: V. 80, p. 1913. 

Of the ist and consol. M. bonds ($150,000,000 auth. issue, interest lim- 
ited to 5%), $34,422,000 will be reserved to retire underlying bonds and 
$24,000,000 ‘Ser. A will be issued at first for corporate purposes; series A 
are subject to call as a whole at 105 beginning Dec. 1915, other series on 
— ary and . oo times as the directors or executive committee may 

a - OF, PD. 152. 


- EARNINGS.—8 mos.,/1910-11_._.Gross, $13,957,435; net, $6,714,132 

July 1 to Feb. 28. 11909-10____Gross, 13,774,433; net, 7,742,062 . 

For year ending June 30 1910 ,Zross, $20,822, 846, agst. $17, 784,586 in 
1908-09; net, $11,281,272, agst. $10,470 884 pot G 91, p. 1512, 1711.) 


OREGON & SOUTHEASTERN RR .—Cottage Grove to Disston, 20 m., 
completed in Oct. 1906; branches, 4 m.; total, 24m. Extension to Bonita, 
6 m., under construction in Mch. ‘1910. Stock authorized, com., $500,000; 
pre’., 7% cum. $500,000; outstanding, $400,000 of each; par of shares,$100. 

Bonds, $250,000 said to be outstanding. Coupons due April 1 1910 were 
not paid when due. In 1910 foreclosure suit was brought. V. 90, p. 1297. 
For year ending June 30 1909, gross, $30,808; net, $10,740; int., taxes, &c., 
$26,853: bal., def., $16,113. Pres., G. B. Hengen, 1657 Monadnock 
Block, Chicago.—V. 90, p. 1297.) 


ny OP EGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse 

.Y., 35 miles. Leased in 1869 during length of charter and renewal thereot 
of the Delaware Lackawanna & Western RR. Co. for 9% per year on $1,- 
320,400 stock and Interest on bonds. The $438,000 7% bonds which ma- 
tured March 1 1907 are beld in treasury of D. L. & W.—V. 86, p. 543. 


OVERTON COUNTY RR.—Owns Allgood, Tenn., on Southern Ry., to 
Livingston, 20 miles. Extension easterly to Junction City, Ky., on the 
Cin. New Orl. & Texas Pac., 76.4 miles, is to be built under the name of the 
Cincin. & Nashv. RR., for which $2,000,000 ist M. 45-year gold 5s will be 
issued. On Oct. 1 1910 Geo. A. Clark, of Nashville, Tenn., was appointed 
receiver. V.91, p. 1026. Stock auth., $250,000, was to be increased to 
$2,500,000. Bonds, see table above; trustee, Colonial Tr. & Sav. Bank, 
Chicago. V.81,p.727. Car trusts, $18,000. Year ending June 30 1910, 
gross, $39,640, agst. $31,525 in ene net, $11,394, agst. $11,448: int., 
taxes, &c., $16, a ta bal., def., $4,570. Pres., Geo. L. ‘Wilkins, Chicago; 
Sec. and Treas., a a Knight, "Livingston, Tenn. —(V. 91, p. 1026.) - 


Ssetetanmenmn in NASHVILLE RY.—Owns from Owensboro, Ky., 
Adairville, Ky., 84 miles; Mud River branch, 4 mlles. Operated 7 
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= 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{for abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pacific & Eastern—F'irst mortg gold redeem (text). K} ---| 1909 | $100 &c) $300,000 6¢ iJ & DJunel 1937 Knickerbocker Tr Co,N Y 
Amer RR Bae) Pe, M (text) red 105-.c*} -...| 1903 1,000 $409,000 5¢ iJ & J Jan 11934 Amer Tr & Sav Bk, Chic 
SEs BEETS BS O00 ReGen c ccvcckepeccccess RM RSE cer EB na ES RIS GARR IR peerage Slay aps iets gies 
Pan-American Co collat trust notes redeem at par c* --.| 1909 1,000| 1,600,000 6 A & OOct 11914 Amer Tr & Sav Bk, Chic 
terson & Hudson Riv—Stock 8% rent N Y LE& W SG) sccs 50 630,000 8 J & JJan 1911 4%/Paterson, N J 
terson & Rama Stock (rental guaranty) - - ---- 3G) wes 50 298,000 8 J & jJJan 1911 4% do 
igewasset Valley RR—Stock (rental guaranty) - - eco] «ccs 100 541,500 6 F & A Feb 1911 3 7 Treas Off, Concord, N H 
nsylvania RR—Stock auth $600,000,000 - - - -- - Tr} ---| ---- 50| See text |61n 1910| Q—F (Feb 28 ‘11 {1 }4/Office, Philadelphia 
onsol mtge of| Gold registered bonds -.-.-------- r} 974 1879 1,000! 3,493,000 5¢ Q—M Sept 1 1919 Office, Philadelphia 
1873 secures/ Gold coupon bonds --.-..--.----.-- c|} 974) 1879 1,000; 1,500,000 5¢ iM & SSept11919 do. do 
all equally. }Gold coupon sf1% not drawn--.c*; 974) 1893 1,000; 2,633,000 4g iM & N May 1 1943 Farmers’ L & Tr Co. N Y 
» P. Sterl (s fin 1900) not drawn.c*r&r*; 974) 1895 £200| 4,762,600 34% eI & JJuly 11945 London, England 
Gold or sterling----.---- xc*r&r*| 974 1908 | $or £ | 39,400,000 4 —6/ SE SRS Ry RR eed: eo 
ponds (P W & B stock as collateral) -.-.-------- ---| 1881 1,000 377, 4 J & JJuly 11921 Penn Co for Ins, &o0, Ph 
Y Phila & Norf stock tr ctfs..........-------- ---| 1908 1,000) 7,478,250 4 Ne a ea 
Collateral trust loan gold not drawn-.------- -c¥} ...| 1883 1,000; 9,786,000 44%eJ & DJunel 1913 Provident L & T Co, Phil 
Gold bonds redeemable (text) convertible-..GP,c*; -..| 1902 | 500 &c) 10,222,500 3% eM & N Nov11912 Amer Ex Bk, NY; & Phil 
do fe) do do C «&r .--| 1905 | 500 &c| 86,835.000 34 e¢J & DOct 11915 Am Ex Bk, NY, Phil, &o 
Bonds of Cos. Merged in Pennsylvania RR— | 
Philadelphia & Erle mortgage (now first) gold...c) 307) 1869 1,000; 8.680,000 6¢ J & J July 1 1920 Broad St Sta and London 
do do ($5,263,000 are 5s)-..-----. 307, 1869 1,000; 11,143,000 4g &5¢i\A & O July 1 1920 Broad St Station, Phila 
Sunb Haz & Wilk first Series A drawn at 100---.c 43; 1878 100 &c| a1,000,000 5 M & N May 11928 do do 
nd mortgage Income-----.------....--.- c&r 43| 1878 | 100 &c| 1,349,500 6 M & N May 1 1938 do do 
nb & Lewis first mtge $600,000 p & 1 g--.-GuP.c* 56) 1896 1,000 00,000 4g |J & JJuly 1 1936 do do 
est Chester first mortgage assumed -------~~-~-- 5| 1879 | 100 &c 75,000 5 M & S Sept 1919 do do 
West Penn consol mortgage gold assumed--PIP c*; 138) 1888 1,000) 4,000,000 4¢ iJ & DJuneil 1928 do do 
River Front first mortgage assumed. .......-...-.- 4.62) 1882 1,000 12,0 4% M &N May 11912 do do 
Southwest Penn ist M sf $5,000 yoarty not drawn_r| 131) 1877 1,000 862,000 7 F & AFeb 11917 do do 
Allegheny Valley gen (now ist) M g--.-FPixc*&r) 262) 1892 1,000} 20,000,000; 4¢ |M & SMchi 1942 New York and Phila 
Junction (Phila) general mortgage (now first) gold.| 2.96) 1900 1,000 725,000 3%¢giA & OApr 1 1930 Broad St Station, Phila 
wists MA & oa ares mtge gold guar p & 1_. GP.c*&r ---| 1904 1,000} 6,000,000 4¢ iM &wN pied 1 1943 New York& Philadelphia 
quipment Trusts— : 

Equipment trust gold bonds (sf5%) not drawn--.c* ---| 1889 1,000; 2,501,000) 4g iM & SSept11914 Girard Trust Co, Phila 
Penn equipment trust gold last installment._...-- e<-| 1901 1,000 00,000 3%e —M June 1911 Commercial Tr Co, Phila 
do do last Instalme t.---..... ---| 1902 1,000} 400,000} 3135 ¢| Q—M /|Mch 1912 do do 
Penn steel car trust gold $700,000 paid yearly---- ---| 1902 1,000; 1,400,000 3% —J ‘July 1911-1912 do do 

x On coupon bonds J & J; on registered bonds A& a In cludin 5 $377,100 bonds he/ld alive " “ye fund. 


Dees 





Louisville & Nashville RR., which owns the $1,156,525 stock (par, $100) 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 
stock being pledged under its trust deeds. 


PACIFIC & EASTERN RY.—Owns Medford, Ore., to Butte Falls, 55 m., 
extension from Eagle Point to Butte Falls, 40 m., being completed Nov. 
1910. Further extension projected to Crater Lake, about 15m. The 
Hill (Gt. Nor.-Nor. Pac.) interests own nearly all stock, acquired in 1910, 
and, it is said, also made offer to purchase the bonds. V. 90, p. 1614; V. 91, 

. 946. Understood to be included in merger of Spokane Portland & 

eattle Ry. arranged in Jan. 1911. Stock outstanding was $500,000; par, 
$100. Bonds (Knickerbocker Trust Co., N. Y., trustee) are subject to call 
after7June 1917 at 105; outstanding Sept. 1909, $300,000, $340,000 addi- 
oy ag raheem V. 84, p. 1552; V. 88, p. 1621.—(V. 90, p. 1614; 
. » Dp. 946. 


PAN-AMERICAN RR. (MEX ICO-GUATEMALA).—Projected from San 
onimo, Mex., on the National Tehuantepec RR., southeasterly to the 
Guatemala border, about 300 miles, with connections to the City of Guate- 
» of which 225 miles operated in March 1908; balance was under con- 
struction. Mexican Govt. subsidy about $10,000 gold per mile. The 
National Rys. of Mexico in Aug. 1910 acquired $9,800,000 of the $10,000,000 
stock, of which $9,600,000, together with $3,600,000 gen. mtge. bonds, Is 
deposited as collateral under the Pan-American Company collateral trust 
6% bonds (see table above). Remaining $2,400,000 gen. mtge. bonds are 
reserved to retire the outstanding first mtge. bonds. V. 90, p. 237. The 
first 5s of 1903 are limited to $12,000 per mile of main track, but, by supple- 
mental mtge., to $8,000 per mile until the net earnings are double the inter- 
erest charge on the entire authorized amount.—(V. 91, p. 589.) 


PARRAL & DURANGO RR.—V. 91, p. 1448. 


PATERSON & HUDSON RIVER.—Owns from Marion, Jersey City, 
F: J. (south of Bergen Junction), to Paterson, N. J., 14 miles; double track. 
d in perpetuity at $48,400 per year for road, $5,000 for land in Jersey 

Gity and taxes, to Erie RR., forming part of main line. 


PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
te Line, 14 miles, double track, part of main line of Erie RR., to which 
leased Sept. 1852 during legal existence, at $26,500. 


PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H., 
23m. Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine, 


PENNSYLVANIA RR.—(See Maps.)—The system, as shown on the 
adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
forth and to Washington, Cincinnati, Louisville & St. Louis on the south. 
The total system on Jan. 1 1911 aggregated 11,263 miles, of which 3,874 

es represents the mileage operated directly under the mane ‘the lines 
east of Pittsburgh and Erie,’’ and 2,911 the mileage operated directly under 
the sapien *‘the lines west of Pittsburgh and Erie,’”’ the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
cinnati Chicago & St. Louis. The other lines are operated independently. 














East of Pittsburgh and Erie. Miles. 
Main Line and Branches— Miles.| Trackage _.....__._._.________ 234 
Philadelphia to Columbia, Pa_. 81 REPORTED SEPARATELY— 
P -.Pa.,to New Bos. Jct.,&c. 293) Phila. Balt. & Washington._.. 693 
Harrisburg, Pa., to Pittsb., Pa. 245) Northern Central Ry*______.- 460 
Tie, Pa., to Sunbury, &c_____ 307 | West Jersey & Seashore RR.*.. 337 
ranches and spurs.__.__._-- ,173| Cumberland Valley RR.*_.._- 162 
I a 395 
Total main line & branches__2,099; Balt. Ches. & Atlantic Ry____- 88 
Lines oper. by lease or contract— Maryland Delaware & Virginia. 78 
Har. Ports. Mt.Joy. & Lan. RR.* ‘Rosslyn Connecting... ... 2 2 
Dillersville to Harrisb.,Pa.,&c. 53) Philadelphia & Camden Ferry-.- 1 
ted New Jersey RR.,* Tren- 
ton to Jersey City, &c_____- 149 Grand total east of P. & E__.6,324 
Philadelphia & Trenton RR.*__. 26 West of Pittsburgh and Erie. 
Western New York & Penn.*_. 554 REPORTED DIRECTLY— 
Teen ne Railway -——— ——— -— 37 | eaeee. ™. Sing" & St. neues, --1 868 
under contract— Pennsylvania Company lines*-_-1, 
Cambria & Clearfield RR.*___. 393) Poe ole 
Belvidere Delaware RR.*_____ 81, Total reported directly____-- 2,911 
Phila. & Long Branch RR____. 49; REPORTED SEPARATELY— 


Delaware River RR. & Bridge* 
Other lines (incl. D. & R. Cabal 
66 m., and ferries, 2 m.) 


10 Grand Rapids & Indiana lines*— 

Li. | 7 eee eae 
423 Other lines (see Pennsylvania 
Company statement) 


580 





Totalin Penn. RR. statistics_3,874 | 





Total system Jan. 1 1911__.11,26 
*See each company’s statement. . ene 


ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR 
was dated open 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all its stock. 
In 1900.acquired most of stock and income bonds of Western New York & 
Pennsylvania and took a lease of the road. V. 72, p. 481. 

In Mch. 1910 had acquired additional amounts of Norfolk & West. stock 
and, it is understood, owned 51% thereof. V. 90. p. 628. : 

IntJan. 1910 $2,492,750 of the N. Y. Phila. & Norfolk $2,500,000 stock 
(authorized in April 1910 to be increased to $3,750,000) had accepted the 
offer to buy the stock with 4% 40-year trust certfs., guar., p.&l., by Penn. 
RR. on basis of $3,000 certfs. for $1,000 stock. V.86, p. 1590; V.88, p 631. 


SECURITIES OWNED.—The total cost of these to Jan. 1 1911 was 
$280,069,601; many of which are pledged to secure Pennsylvania issues 
Revenue derived from these securities in 1910, $14,999,876. 


DIVS. "90. '91. '92. '93 to’99. '00-May’06 Nov. ’06 
P.C.. 5% 6 6 S5yearly 6yearly 3% 7 

In 1893 paid also 2% in scrip. 

in 1893 pald also 2% in scrip. Dividends now paid quarterly. 


'07 to ‘10. “83. 
6 yrly. Feb-,1 % 





STOCK.—The stockholders March 10 1903 authorized an increase in 
stock from $251,700,000 to $400,000,000, to be made from time to time in 
the discretion of the directors. Of the stock, $20,980,350 was issued April 
1903 in exchange for convertible debentures. (See below.) In 1903 sold 
tt gs Be new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706, 

> 7 = Dp . . 

Stockholders on March 12 1907 authorized Increase of the stock and 
bonds by $100,000,000 each, to be issued from time to time as required, 
$60,000,000 3-year collateral trust 5% notes paid off Mch. 1910, forming 
part of the $100.000,000 bonds and the $40,000,000 4s sold April 1908 
the remainder. V. 84, p. 103, 626; V. 86, p. 1043. Stockholders were 
offered the right to subscribe between Dec. 8 and 18 1909 pro rata to the 
extent of 25% in new stock ($82,517,800) at par, payable on or before 
June 1 1910, the proceeds to provide for the $60,000,000 5% notes maturing 
March 15 1910 and $20,000,000 general 6s due July 11910. V.89, p. 1224, 
1281, 1348; V. 90, p. 635. 

Stockholders voted March 14 1911 to increase the auth. stock from 
$500,000,000 (of which $412,610,700 outstanding Jan. 1911, remainder, 
except about $22,000,000, reserved for convertible bonds) to $600,000,000. 
Shareholders of record May 5 are offered the right to subscribe from May 31 
to June 5 1911 to the extent of 10% of their holdings for new stock (say 
$41,261,000 or more), at par, payable either in full at once or 50° each 
between May 31 and June 5 and between Aug. 28 and Sept. 11911. V. 
92, p. 119, 663, 726, 882, 1033. 


BON DS.—Consolidated mortgage of 1873, see ‘‘Supplement’”’ of Oct. 1901. 
In April 1908 $40,000,000 4% consols were sold. . 86, p. 1043, 1101, 

In 1902 were issued $50,000,000 10-year 3 4% gold bonds, dated Noy. 1 
1902, of which $39,787,000 had been converted in Dec. 1909 into stock at 
$70 per share and balance is convertible at holders’ option at $70 per shar 
at any time; they may be called for payment at 102 % on any int. day, bu 
-§ — oe on basis stated. See V. 74, p. 577; V. 87, p. 1421: 

. > : 

In 1905 stockholders subscribed at par for part of $100,000,000 of 34% 
gold bonds, the balance being taken by asyndicate. The bonds are (since 
Dec. 1 1905) convertible at — of holder at any time into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or 
at any subsequent interest period on 90 days’ notice, at par and interest; but 
when so called they may be converted up to 30 days prior to the date named 
in said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June and July 1905; balance for improve- 
ments. See V. 80, p. 1112, 1236, 1913; V. 81, p. 1437; V. 90, p. 447. 

As to new bonds authorized In 1907 and 1908, see STOCK above. 


GENERAL FINANCES.—In 1901 obtained control of the Pennsylvania 
and Cambria Steel cos. See ‘‘Industrial cos.”’ and V.72, p.1280; V.82, p.805. 

On November 27 1910 the company opened its passenger electric 
tunnel railroad from Harrison, N. J., under the North River to a central 
passenger station at 33d St. and 7th Ave., New York City, and thence 
under the East River to a connection with the Long Island RR. in Long 
Island City, under the name of Pennsylvania Tunnel & Terminal RR. 
Service from N. Y. station to Long Island City was begun Sept. 10 1910. 
V. 91, p. 397, 946, 1161; V. 92, p. 663. 

The tunnel will afford entrance into New York City for the Penn- 
sylvania Railroad and the Long Island Rallroad, permitting through 
trains by rail direct from the South and West to all points in New England 
via the bridge from Mott Haven to Long Island, which ts to be built by the 
N. Y. Connecting RR.; see V. 86, p. 608; V. 87, p. 813, 1238; V. 88, p. 631; 
V. 89, p. 666, 919; V. 90, p. 635. ¥ 

In June 1906 the tissue of $50,000,000 (259.000,000 francs) French loan 
(Penn. Co. guar. 3%% bonds) was sold to pay part of cost ($42,000,000) 
of equipment and completion of the water-supply system. 

In April 1908 $10,000,000 4% consols — sold “4 ee for beeen ’y 
of New York terminals and other construction work. . 86, p. 4 . 
V. 88, p. 631. In May 1909 $8,100,000 and in May 1910 $11,000,000 4% 
general freight equip. trust ctfs. were sold. V. 88, p. 1254; V.90, p. 1425. 

On Dec. 31 1909 the Pennsylvania Compiny held (V. 86, p. 1281) the 
subjotned amounts of the following {ssues (compare table above), received 
in whole or in part in coanection with aforesald French Issue. 


Steel Roll. Stk.Tr.4°% -$1,500,000| Penn. Gen. Frt. Eq. Tr. 

Pa. Steel Freight Car Tr. | 4% ‘07, $100,000,000 $13,600,000 
4% go 5,300,090! Pennsylvania RR. Water 

Pa.Steel Eq. I[mp.Tr.4%_~ 6,090,000 Supply Trust 49 -..-. 7,000,000 
As to $100,000,000 equip. trust auth. In 1997, see V. 84, p. 231, 340. 


In Sept. 1906 about half of the company’s holdings In Baltimore & Ohlo 
(see that company) and Norfolk & Western stock were sold, realizing about 
$50,000,000, the N. & W. sold stock (about $16,000,000) being re-purchased 
in April 1909, and in Mch. 1910 additional amounts had been acquired, 
making the total owned, it is understood, 51% thereof; also in Dec. 1906 
sold $15,630,000 Ches. & O. stock. V. 83, p. 562, 1412; V. 85, p. 655; 
V. 90, p. 628. In 1910 purchased $2,500,000 New York New Haven & 
Hartford stock, increasing holdings to $3,500,000. V. 90, p. 1425. 

In Nov. 1906 the dividend rate was increased from 6% to 7%, but in 
May 1908 again reduced to6%. On Feb. 1 1908 passenger rates were re- 
stored to old basis, the 2-cent law in Pennsylvania having been declared 
unconstitutional. V. 86, p. 230, 286. 

Increase in stock and bonds auth. 1907-1909-1911, see ‘‘Stock’’ above: 
$82,517,800 stock sold Dec. 1909. As to sale in 1911 see above. 


LATEST EARNINGS.—Jan. 1 to Feb. 28 (2 mos.), directly operated: 
Lines east of Eavemnes | 1842+ - - Benne’ $23,546,274; net, $3,652,096 

and Erie 1910____Gross, 25,057,446: net, 5,494,704 
Lines west of P. & E.,in. or dec.Gross, dec., $1,715,470; net,dec.,$1,497,605 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is 
held at Philadelphia on second Tuesday in March. The report for 1910 was 
given in V. 92, p. 655, 662; see also editorial, p. 630. 


EARNINGS OF ALL LINES BOTH EAST & WEST OF PITTS. & ERIE. 
Year ending Dec. 31— 1910. 1909. 
CN BRU nc na coneoeseeasnens $346,215,499 $315,111,768 
Net earnings (over taxes) 78,792,582 85,452,914 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest ané 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Pennsylvania RR—(Concluded) — : 
Penn steel oat trust gold $300,000 paid yearly--.-- ~---| 1902 $1,000 $600,000 3% Q—J (Oct 1911-1912 |Commercial Tr Co, Phila 
Penn steel equipment trust gold or. 0. pee paid yrly- wo«| 1902 1,000; 1,000,000 3%e M /|Dec 1911-1912 do do 
do do do $50 000 D yriy. ---| 1903 1,000} 1,000,000 3 : g —M /|Mch 1912-1913 do do 
do rolling stock trust gold $500, ace pd yriy; -..| 1903 1,000; 1,000,000 $3%E —F |May 1912-1913 do do 
do do do Opdyriy; ...| 1903 1,000 600, 3%E —F (Aug 1911-1913 do do 
do do do 3500; ‘000 pd yrly aoct Se 1,000; 1,200,000 4¢ —M |May 1912-1915 do do 
cheer hme Steel freight car trust-........------ ---| 1905 ,000| 3.500,000 4 —S (Sept 1911-1915 do do 
oO GO (Qo §—«—— wasecenese-e-- ~---| 1906 1,000; 2,000,000 4 —J j|June 1911-1916 do do 
Pennsylvania Steel equipment im cocoa a w--| 1906 ,000; 5,000,000 4 —J |jJan 1912-1916 do do 
Pennsylvania general freight equipment trust- ---- ee | ee 24,800,000 4 Q—F iTo Nov. 1917 (Fidelity Trust Go. Phila 
do g gu p&i due$1,100,000yly(V90, pidz5jFPr soul Bune 1,000' 9,900,000 4¢ Q—F |May 1912-1920 |New York and Phila. 
Delaware Avenue Bloodgood property eecccenee-- ---| 1892 1,000 134,000 44 M & sitar 11912 Philadelphia 
Penn RR real estate purch money gold M2 oBcear seal Caen 1,000; 2,000,000 4¢ M & N|May 1 1923 Farmers’ L & TrCo, N ¥ 
Pennsylvania Company—Bonds gold guar--.--- c*¥&r --.-| 1881 1,000| 19,467,000 4%eJ3 & J\July 11921 National City aw TJ Y 
Guar tr certs $20,000,000 g gu Pa RR SerA --.---- --.| 1897 1,000; 4,548,0 3%eM & S/Sept 1 1937 Union Tr, N Y; Phila 
do do do do r B.GP.c*-. --.-| 1901 1,000; 9,036,000 3%eF & AiFeb 11941 one Ex Bk, N a & 
do do do eo oO wacue c* -.-| 1902 1,000; 4,672,000 3%e3 & D)Deco 1 1942 Girard Trust Co, Philal 
do do do ~ au-*-ab -.| 1904 1,000; 9,779,000 3%eJ3 & D\Dec 11944 Phila, Pa, and New Y 
Gold loan $1,334,000 drawn yriy'g oy .GP ---| 1901 1,000| 7,994,000 3%eM & NiNov 11916 NewYork & Philadelphia 
Gold loan red after 15 yrs (guar V 83 p 1230) GP.c* ~--| 1906 1,000} 20,000,000 4g A & O/Apr 11931 Girard Tr Co, Phila& 
French loan 250,000,000 fr guar red from 1918..GP ---| 1906 500fr &c| 48,262,548 3% J & Di\June151921 Cred Lyon, &o Paris, Fr 
Penn Monongahela & Sou—ist M $1,000,000 g.--.GP|  -._| 1908 |......-- j 4g 3 & JiJan 11948 Philadelphia, 
Pennsylvania & North Western—See Cambria & Clear|field Rly. 
oria & Bureau Valley—Stock rental (see text) ----- G7 coce 100; 1,500,000 8 F & A/\Feb 10 19114%/First Nat Bk, New York 
Peoria & E Eastern—ind Bloom & W ist M pf--_Ce.c&r 202) 1879 100 &c 5,100 4 A & O/Apr 1 1940 J P Morgan & Co,N Y 
Ohio Indiana & West ist M pref gold int guar-.Ce.c* 342; 1888 500 &c 500,000 5¢ Q—J (Apr 11938 do do 
Peo & E 1st (cons) M $10,000,000 Int guar. ..-Ce.c* 342) 1890 1,000, 8,500,000 4 A & O/Apr 11940 do do 
Income mortgage non- -cumulative...--..----- Ce.c|; 3842 1890 ,000 ,000, 4 April |Apr 11990 4% paid April 1 1911 
Peoria & Pekin Union —First mortgage gold----- e-€ 20| 1881 1,000} 1,495,000 62g Q—F iFeb 11921 Central Trust ‘ Y 
Second mortgage BONG .. oe ccccccccccccescces 20; 1885 1,000| 1,499,000 4%e¢M & NiFeb 11921 O O 
Peoria Ry Term—First M gu g red 102 beg 1917- iCsc saal’ Seen 1,000 944,000 4g J & dJiJan 1 1937 New York 
Second mtge jointly guaranteed as to principal only; -..; -... |....---- 280,000 5 Doe oe er ee Be 
Pere Marquette—Common stock.....-.....-------- 2 St RES « 100 te tty + nebass init lLhitiitbiadhdkeoduniiiie: :  Posséinbhbhatbeneeee nf 
First pref (also as to assets) 4% cum after 1910... aan eis 100| 10,917,600 { ara | OT AG OR Eee ARO, RIF a vf 
Second preferred 4% non-cumulative-....-------. a ar 100 ‘060 EE ‘settaveiintpaientbea tacenatmbbundbhded meer 
Outstandin stock & constituent companies-_--.-.-. EO ES ey 8 i RMS DOES aS ca Rice eee was age 
pecans M. See text g-- ----Ce.xc®&r; _..| 1905 1,000; 10,106,000 4g J & J\Jan 11955 J P Morgan & Co, N Y 
t & ref gen M $60. 000,000 red 110__Ba.xc* &r*| All 1911 $1,000&c| See text [a Fe  §5 eS Sere: | 
Coll notes sec by imp & ref gen bds red 102 4% -G.xc* ---| 1911 |$1,000&c; 8,000,000 . 1 Bee 2 eee ledasasndincoees<snann 
Debentures $5 ,000,000------.------------------- atin! BOGE lenesenee 5,000,000 6¢ J & J'July 11912 J P Morgan & Co,NY¥ 





REPORT OF PENNSYLVANIA RAILROAD COMPANY. 














Year ending Dec. 31— 1910. 1909. Inc. or Dec. 
nn Geen. . ccamaccessumbans 3,97 3,947 +30 
ELS er ar $160,457,298$149,593,833 +$10,863,465 
Net earnings (over taxes) ___--_.. . 87,960,546 41,641,842 —3,681,296 
Int. on Pa. RR. investments--_---- 14.999.876 13,214,757 +1,785,119 
Int. on United N. J. securities. _-- 174,456 331,172 —156,716 
Int. for use of equipment____._--- 362,510 211,110 + 151,400 
Interest general account___....-- 1,226,946 1,674,120 —447,174 
General int. and miscellaneous 894,326 770 + 28,556 
DEE Ait ccduderabbawcce 1 Cabdd 600,732 446,800 +153,931 
I Se i a $55,419,392 $57,585,572 —$2,166,180 
Deduct—Rentals EER ee $5,652,272 $7,656,936 —$2,004,664 

Interest on funded debt___-_-_- 10,112,233 12,961,423 . —2,849,190 

Int. on mtges. and ground rents-. 51,624 13,760 - +37,864 

Car trust payments............ 4,754,427 5,137,460 —386 ,013 

I i i 214,968 233,100 - —18,132 

PEROUEEEOOE cbswccn ct accened 277,022 158,515 +118,507 

0 Se a $21,062,566 $26,161,194 —$5,098,628 
RIE IP EI sea aga $34,356,826 $31,424,378 +$2,932,448 
Payments to trust funds_______-- $308 ,522 $218,426 + $90,096 
Extraordinary _, expenses - cin adh os teiit al 3,504,597 5,581,810 —2 ,077,213 
ED Ue ny. wn ocbda 24,410,860 19,173,742 +5,237,118 
N. Y. Tunnel construction ti atlneant 32" whedtee 4,000,000 —4,000,000 
Extraordinary expense fund. __-__- 3,700,000 2,000,000 +1,700,000 

Total divs., extraordinary, &c__$31,923,979 $30,973,978 + $950,001 
DERSS, GE dutodkée baced« 2,432 ,847 $450,400 +$1,982,447 
Bal., profit and loss Dec. 31____-_- $27,044,462 $25,149,688 +$1,894,774 

OFFICERS.—Pres., James McCrea; 1st V.-P., Charles E. Penk: 2d V.-P., 
Samuel Rea; 3d V.-P., J. B. Thayer Jr.; 4th V.-P., Henry Tatnall; 5th 
V.-P. and Gen. Mgr., W. W. Atterbury; Treas., J. F. Fahnestock; Sec. - 


Lewis Neilson. Rees "York Sevg t 85 Cedar St. 
Directors—Percival Robe ~ Parker Shortridge, Rudulph Ellis, 
Charlies E. Ingersoll, Clement A. *Griscom, Henry OC. ck, liliam H. 
Barnes, Geo. ood, Stuart Patterson, Effingham B. Morris, Thomas 
DeWitt Cuyler, Jas. McCrea, Lincoln Godfrey, John P. Green, Charles E. 
Pugh, Samuel Rea, John B. Thayer.—(V. 92, p. 662, 726, 882, 1033.) 


PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.) —Oper- 
ates all the Pennsylvania Ratiroad lines west of Pitts. Owns none in fee. 
Leased by transfer from Pa. RR.; Controlled by stock, &c.; Miles 
Miles. Pitts. Cin. Chic. & St. L...*1,410.82 
Pittsb. Ft. W. S Se. <<< EE .53 Cin. & Muskingum Valley_-.*148. 46 


Massillon & Cleveland...... 23; Waynesburg & Washington. 28.16 
Erle & Pittsburgh.-..-.....-.. *82.97| Cin. Leb. & Northern.-._...- 45.44 
Cleveland & Pittsburgh--.-.-. *205.50| Grand Rapids & Indiana.... 431.59 

Leased directly by Pa. Co. Musk. Gr. re &Ind.... 36.85 
Pitts. Youngs. & Ashta. he. *137.54 Traverse City RR... .-..... 25.86 
Toledo Wal. Val. & Ohlo..-..*234.26 Cin. Rich. e Fort Wayne. *85.83 

Controlled by stock or otherwise; Wes Ge... ondnesuek 655.30 


Cleveland & Marietta...-..-.- *103.68| Terre Haute & Peorla RR... 145.12 











Pitta Ohio Val. & Cinc..-.-.. 15.09 Cleve. Akron & Columbus... 195.82 

M nal RR., Beav. F., Pa. 3.53 | Wheeling Terminal Ry.-.-.... 9.65 

South Chic. & Southern.-..-.. 23.05 | Manufacturers’ Ry____...-_- 3.03 

Branches W.N.Y.& Pa. Ry-. 51.52) Louisville Bridge..........- 2.84 
Youngstown & Ravenna..-.. 2 Controlled jointly; 

Central IRGIORS.. .cecccaccce *117.58 

Tole Peoria & Westone --2e880-10 

oO eorla estern...... 
_ Total Penna. Co. lines. . 1,342.20 ee ae 169.81 
* See this company. Total of all lines......... 5,104.73 


ORGANIZATION .—Chartered in Penna. April 7 1870. 
stock is owned by the Pennsylvania Railroad. On Dec. 31 °10 the Penn. Co. 
owned sundry stocks and bonds having value per balance sheet of $195, - 
496,269; and yielding in 1910 income of $12,839,619. V. 84, p. 928 

DIVS.— } 94. fh le "O01. L S- 04. '05. 06. °07. '08. 09. 1910. 
Per cent_-. 4 No 3 5 5 6 7 7 8 

In Jan. 1910, 33 13% in ae. a 7 1910, 3% eash; Dec., 4%. 


BONDS.—tThe gold bonds of 1921 are secured by leases of P. Ft. W. & 
G., the Cleve. & Pittsb. and Erie & Pittsb. railroads and of bonds and 
stocks having a par value in 1910 of $25,030,600, as well as real estate. 

Guaranteed trust certificates, ‘*‘A,’’ **B,’’ “Q” and ‘*‘D’’ were issued by 
Girard Trust Co., Philadel phia. AS trustee, under a deed of trust made by 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledged 
ab equal amount at par of the 7% guar. special stock of the Pittsb. Ft. 

& Chic. Ry Co. Of the $20.000,000 in series A, B and C, the sinking fund 
aa reitred, $1, 744,000 to Dec. 31 1910. See V. 65, p. 368, 572, 1116; 
Pp; 4 -V. 72, p. 339, 490; V. 79, p. 2457. 

Vege be ue gold loan of 1901 was issued 4 pay for acqulsitions of stocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. and 
by Penna. RR., and are subject to call for redemption Nov. 1 annually 
by lot at par in 15 eguay owt > V. 73, p. 843. 957. Collateral Mch. 31 
1911, $11,200,000 P t. L. Ry. pref. stock. 

The $20, 000, 000 Fold loan 4s of 19046, guaranteed, were at Mch. 31 1911 
secured by deposit of $12,500,000 Pitts. C n. Chic. & St. Louis common and 
$10,900,000 pref. stock, $4,000,000 Vandalia RR. stock and $1,000,000 
Pitts. Youngstown & Ashtabula pref. stock; total par value of collateral, 
$28,400,000. V. 82, ?. 335; V. 83, p. 1229. Car trusts Dec. 31 1910, 
$9,715, 121: loans and ills payable, $2, 200,000. 

The 250,000,000 French franc 3 % % guaranteed loan of 1906 \s payable, 
p. &1.,1n francs. Denomination 500 and 2,500 francs. V. 82, p. 1439. 


- EARNINGS.—2 mos., rt: Gross, $6,623,167; net, $828,940 

July 1 to Feb. 28. Gross, 7,741,724; net,1,657,347 
REPORT.—Report for year 1909 in V. 90, p. 1421. In 1910, gross earn- 
$12,902,035; interest, 


ings, $54,170,874: net, $12,373,468: other income., 


Its $80,000,000 
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rentals, sink, funds, &c., $15,438,523; contributions to ‘‘general fund,’”’ 


$1,500,000; prin. equip. trusts; $195,232; dividend (7%), $5,600,000; 
additions, &c., $2,000,000; bal., sur., $541,748.—(V. 92 110.) 


PENNSYLVANIA MONONGAHELA & SOUTHERN RR. pee lh from 
west bank of Monongahela River, about 4% miles southwest of West 
Brownsville Station, Pa., along west side of Monongahela River, to mouth 
of Little Whitely Creek, 18 miles. Stock, $706,900 and $685,000 bonds, 
owned by Pennsylvania RR. Bonds, see ‘table above. Year 1910, gross, 
$41,123; net, $10,835; charges, $26, 779: bal., def., $15,944.—(V. 86, p. ea : 


PEORIA & BUREAU VALLEY RR. —Peoria to Bureau Jct., Ill., 
miles. Leased in 1854 to Chicago Rock Island & Pacific Ry. for $125, 000 
yearly; dividends, usually 8% yearly, occasionally more; Feb. 1908, 1% 
extra.—(V. 86, p. 169.) 


PEORIA & EASTERN RY.—(See Maps N. Y.Cent. & Hudson River RR.) 
—Owns from Pekin, Ill., to Indianapolis, Ind., 202 m., and has alien of $5,- 
000,000 on Springfield Division, Indianapolis to Springfield, Ohlo, 141 m. 
trackage, Pekin to Peoria, 9 m.; total operated, 352 miles. 


LEASE, &c.—Formerly Ohio Indiana & Western, sold In foreclosure in 
1890, reorganized per V. 49, p. 616. Leased till April 1 1940 to Clev. Clin. 
Chic. & St. L., which guarantees interest, but not principal, of the ist con- 
sols and the underlyin ng bonds, and owns one-half of the $10, 000,000 stock, 
par, $100. See “‘Supp.” of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of the Peo. & Pekin Union 
Ry., on which 6% yearly was pald 1895-1902 and 5% in 1905. V. 74, p. 152. 

BONDS.—See abstracts of mtges. of 1890 In V. 51, p. 246, and of Ohlo 
Ind. & West. mtge., 4 . 201. 

INCOMES. —Dividend on incomes, 4% werk pald April 1 1902 to 1908, 
both inclusive; 1909, none; 1910 and 19/11, 

EARNINGS.—2 mos., Sa aa oa ‘aces. $558,677; net, $84,245 

Jan. 1 to Feb. 28. | SR Be Ss aa Gross, 503,570; net, 133,931 

REPORT for 1910 was in V. 92, p. ‘ 

Cal. Year— Gross Net. Oth.Inc. *Charges. Impts. Bal.,sur. 
sane 3 $3,536, “068 $859,870 $28,011 $783,752 $81,040 $23,089 
1909 3, ,856 792,118 18,824 699,186 30,024 81,732 

*Incl. $160, 000 (4% 0) int. on incomes in 1909.—(V. 92, p. 463, 795, 874.) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of Illinols River, and yards at and opposite Peorla. Mileage main track 
18.14; second main track, 8.80; total main track, 26.94 miles. 
side and yard tracks, 67. 38. Capital stock, $1, 000,000. 
& East. (Clev. Cin. Chic. & St. . System), Chic. & North Western, Chic. 
Peo. & St. L., Ill. Central system, Lake Erie & Western and Tol. Peo 
West companies. Dividends 1895-1902, 6% per annum; 1903, 4%: 1905, 
5%. For calendar year 1909, gross, $821,717; net, $236,082. Year ending 
June 30 1909, gross, $754, 680; net, $443, 788; int., taxes, 8 -» 342,321; 
bal., sur., $101, 467. Pres., H. K. ‘Pinkney. ae, 2 85, p. 577.) 

PEORIA RAILWAY TERMINAL CO.—Owns terminal road between 
Peoria and Pekin, Ill., 8 miles, over private right of way, and iocal lineg; 
total, 21 miles; 29 Lg miles of track. -Ib. rails. Has rights over 5 miles 
ot local street railway in Peorla, with pri vilege of transferrin over 46 miles 


Mileage of 
Owned by Peorla 


additional. Freight and through F ey business handled by steam. 
Local passenger business in and between Peorla, Pekin and Crescent by 
electricity. as unlon depots in both Peoria and Pekin. Owns a1,000-ft. 


steel drawbridge over the Illinois River. Oapital stock, $1,000,000, 
all owned by Chicago R.I. & Pac. and Chicago& Alton, which guarantes 
the ist M. bonds, prin. and int., and the 2ds as to prin. only. Form, V. 85, 
p. 161. For year ending June 30 big ed gross, $158,049; aly inc. (attes 
taxes), $1,863; int. charges, $46, 174; bal., def., $44,311. , W.T. Ire 
win; V.-P. & Sec. , T.A. Grier :V.-P. [co E.A. Burrill ae 91, D. 318) 


PERE MARQUETTE RR. —(See Map.)—The road includes: 





Lines ow M tles. 
Alexis nebe “Toledo) to Luding- Trackage— 

ton, on Lake Michigan..-....-- 387 | St. homies. Ont., to Internat’l 
Plymouth to pony View, Mich_..412 Bridge and Niagara, he adbwe 132 
Larter. Ind. r. Rap.. Mich..164} London & Port Stanley....-.... 
Saginaw to Bont Huron, Mich...- 90|La €ross to Mich. State Line.... 34 
Pt. Huron to Grindstone CROP. coche) Geen GWOGREED. co cocascccccccs -il 
Grand 7+) to Big Rapids, Mich 142 Controlled— 
Allegan to Pentwater.-........-. 127| Lake Erie & Det. Riv.......... 199 
Sarnia to Rondeau-.-...-..-.... 7m 1 emer BOGMORD.. c cndcacumaneccoce 54 
Other lines, branches, &c....... 287 cisniiia 

Total (incl. 2,328 miles oper. and 37 m. leased to other cos.)_____- 2,365. 

Operates car ‘ferries Ludington to Milwaukee and Manitowoc. Of the 


2,365 miles, 34 miles, Lawton, Mich., to South Haven, are leased to the 
Kalamazoo Lake Shore & Chicago Ry. for 25 years from April 15 1907. 
A 99-year agreement for trackage with the Mich. Cent. and Can. South. 
from St. Thomas, Ont., to Internat. Bridge and Niagara, 132 m.,extends the 
line easterly to Buffalo. from July 18 1904. V.77, p. 2097: V. 78, p. 2600. 


ORGANIZATION.—Formed Dec. 11 1907 as a reorganization without 
foreclosure oe plan in V. 85, p. 41, 100, of the old Pere Marquette, which 
was consolidated with the Pere Marquette RR. of Indiana, the lease to the 
Cin. Ham. & Dayton being canceled. (V. 85, p. 1519.) 


STOCK.—The preferred consists of two classes, viz.: 4% first pref, 
Stock, cum. after 3% years, with JPueenes also as to assets, and 4% non- 
cum. 2d pref. stock, not preferre to assets. 

The $11,000,000 com. stock owned by Cincinnati Hamilton & Dayton 
was sold Feb. 1911 to J. P. Morgan & Co. V.92,p. 596. 


BONDS.—In Feb. 1911 sold $8,000,000 of 5-year 6% collateral notes 
of an authorized $10,000,000 issue, secured by 200% in 50-yr. 5% bonds Iis- 
sued under an improvement and refunding general mtge. dated 1911 (tota. 
authorized issue of latter $60,000,000). Of the impt. and ref. gen. 5s, 
$20,000,000 are issuable as collateral for the 6% notes of 1911, an equa 
amount of bonds being reserved to retire the ref. 4s of 1905 issued and to be 
issued, $5,615,000 equip. notes, also sufficient for the $5,000,000 6% debs 
of 1907. V. 92, p. 796, 726. The refunding 4s of 1905 are limited so far 
as sale is concerned to $10,106,000, of which $9,207,000 are guar. by the 
Cin. Ham. & Dayton, prin. & int., any additional amounts issued to be de 


ee ved under impt. and ref. mtge. V. 80, p. 163; V. 89, p. 1668; V. 92, p, 
D906 7 
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RAILROAD COMPANIES Miles; Date Par 
[For abbreviations, &¢., see notes on first page) 


Amount Rate When | Last Dividend | Places Where Interest and 
Outstanding % Payable | and Maturity Dividends are Payable 





Det “G. R & Wi ist aes inow 1st) M law money.OB.c* 
Fiint & Pere Marg mtge ($1,000,000 are 4s) gold..c 
First consolidated mortgage gold Ce.c 

Pt Huron Div first mtge ($3. 500, eco eae oS 
Toledo Division first mortgage ¢ .c® 
Ch & N M ist M gup & lend by Ch & W M..OB.c* 
Equipment notes last installment FC 
Equip trust bonds ser A due $64,000 s-a 
do do ser B due $68,000 s-a a. 
Pere Marquette consol M $50,000,000 auth.F.c&r 
Lake Erie & Detroit Riv Div coll tr M gold G 
Collateral trust mortgage gold call par 
Saginaw Tus & Huron first mtge assumed 
Grand Rapids Belding & Sag ist M assumed 
Pere Marquette of Indiana call105 assumed... K.c* 
Kleybolte equipment notes 
RWinthrop &Co eq notes g$76,000 due s-a(V79p1642 
Pullman Co car lease notes due monthiy 
Am Car & Fdry Co equip notes $40,000 due semi-an 
Locomotive equip tr notes ote due quar 
guar by Amer Locom Co/$15,000 due quar 
Equipment notes payable part monthly 
Pullman Co car lease notes due quarterly 
Peghiomen— 1st M Ser 1 (ist loan) g gu p & 1..PeP.c* 
First M ae 2 (2d loan) g guar p & 1 (end)_..PeP.c* 
eterborough RR—Stock (rental 4%) 
Mt nels a Atlantic Coast Line RR 
hila & Balt Cent—ist M $2,500,000 ($1. 200,000 4 Ks) 
a Pytimore & Wash—Stock auth $25,350,450__- 
(old Co) plain errata 
. oo , d - 
Plain bond can 
Plain bond - 
Plain bonds gold pi 
Balt & Potomac ist M (tun) gold sf not drawn._xc* 








,000, 
First mortgage $20,000,000 gold G c* &r* 1,000 &c 


,000, 
500 
First mtge old 4s not pref Int reduced tn '96 ¢g_ PeP c* 500 


Piain bonds gold due $500, 000 yearly c* 
Phila & Ches V—1st M pref ola 5s red '96 gold_PeP.c* 











hn 25,138,000 


5,758,000 
$5,379,000 
2,850,000 
3.325.000 
0,000 


& 


Dec 1 1921 J P Morgan & Co, N Y¥ 
Apr 1 1946 Second Nat Bank, Bost 
Oct 1 1920 ° Y 
May 1 1939 Co, N . 
Apr 1 1939 J P Morgan & Co, N Y¥ 
July 1 1937 International Tr Co, Bost 
May 1 1931 Second Nat Bank. Bost 
Mch 1 1912 J P Morgan & Co, N 
Oct °11-Apr '19 
Oct '11-Apr ‘19 
Jan 11951 
Aug 1 1932 do do 
Jan 11923 Peoples’ State Bk.. Det’t 
Aug 1 1931 J P Morgan & Co, N Y 
Mch 1 1924 International Tr Co, Bost 
May 1 1943 J P Morgan & Co, N Y 
April 1 1916 
Apr °12-Oct °'14'\R Winthrop & Co, N Y 
To Jan11914 (Pullman Co., Chicago. 
ToApri1914 =/|Bankers’ Tr Co, New Y’k 
‘To Jan3 1913 Harvey Fisk & Sons, N Y 
July’11-July °13 Harvey Fisk & Sons, N Y 
‘To Nov 15 1913) 
‘To June 15 1915 Pullman Co, Chicago 
‘Reading a Phila 


| do Oo 
O|Apr 1911 2% |Nashua, New Hampshire 
NI Nov 11911 ‘Penn RR Co, Philadel 
D\ Dec 31 1910 S| Brees St Station, Phila 


Apr 11917 ‘Off, Phil: Kidd, Peab, Bos 
Nov 1 1922 Broad St Station, Phila 
Jan 1 1926 do do 

Oct 1 1932 do do 

July 11911 Baltimore and London 
Nov 1 1943 Am EXN Bk, NY; & Phil 
Jan 1 '15-'24 Broad St Station, Phila 
Apr 1 1938 ‘Reading Terminal, Phila 
Apr 1 1938 do do 
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The $5,000,000 6% 5-year debentures were issued to pay the floating 
debt, receiver's certfs. and other corporate purposes. V. 85, p. 1402. 

The collateral trust gold bonds of 1902 (limited to $2,870, 000) are secured 
ws the entire capital stock ($1,400,000) of the L. E. & Det. Riv. Ry., the 

ational Trust , Ltd., of Toronto, being trustee, and are subject to call 
on any interest day on 60 day’s notice. V. 75, p. 1302; V. 76, p. 213. 

Lake Erie & Detroit River Division mtge., v. 76, p. 1356; V. 77, p. 89. 

Pere Marquette RR. of Indiana 4s of 1903 were assumed on consolidation 
Dec. 1907. V. 76, p. 919, 1193; V. 85, p. 469, 1519. 

Marq. & Bes. Doc & Nav. ist od old 4 ws, due April 1 1933, $396 ,000, are 
guaranteed jointly by P . and & Lake Erie. They are subject to 
call in whole or in ye at n10s. and 1% must be called a for the s. f. 
at the same ?—. - not purchasable at a lower figure. 76, p. 480, 594, 
706, 922, 1034. Form of guaranty, p. 1358. Also guarantees $100, 000 

B.D. & N. deb. 5s, due Jan. 1 1935; debenture 5s of 1905, V.82,p.161. 

The equipment trust bonds dated April 1911 are series ‘‘A’’ and “‘B,”’ 
and secured, besides equipment costing $1,819,600 and uf 841,600, respec- 
tively, by $375, 000 each of refunding 4s. V. 92, p. 957 


- EARNINGS.—For 9 months ending’ ch. 31: 

- 9 Mos. Gross. Net. Other Income. Charges. Balance. 
1910-11__ $12,120,306 $2, 163. 655 def.$477,330 $3,303,333 def.$1,317,008 
1909-10__ 12.020.887 3.649.218 50.956 3,195,679 sur. 402 ,563 


REPORT.—For year ending June 30 1910, V. 91, p. 1092. 

Year ending June 30— 1909-10. 1908-09. 1907-08. 
Operating revenue $16. 542,271 $14,629,827 $13,753,982 
Operating expenses 11,698 ,842 10,581,580 10,545,988 
Taxes "755,641 576 ,893 553,239 


Net operating income $4,087,788 $3,471,354 $2,654,755 
Other income 16,820 238,209 502,373 








Total net income $4,070,968 $3,709,563 

Interest on bonds $2,898,793 $2,941,151 

6,589 699 ,066 

Interest on bills payable 25,047 11,690 
Interest on receivers’ certificates_-_-. 825 17,005 102, ‘981 


Balance, surplus or deficit sur.$469.714 sur.$40,651 def.$393 ,667 


DIRECTORS.—Charies Steele, Geo. F. Baker, Norman B. Ream, Geo. 
W. Perkins, W. R. Cross, Frederick W. Stevens, E. R. Bacon, Os E. 
Loree, Daniel Willard of New York; Francis R. Hart and Fredk. H. Prince 
of Boston; O. G. Murray and Geo. F. Randolph of Baltimore; William 
Cotter and Henry B. Ledyard of Detroit. res., William Cotter.— 
(V. 91, p. 946, 1092; V. 92, p. 596, 726, 957.) 


PER KIOMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct., Pa., 
388.3 m. Stock ($1,500,000, par value of shares, $50) owned by the Read- 
ing Co. and mostly deposited under its Jersey Cent. collat. 4% mtge.of 1901. 
V. 72, p. 283. Reorganized in 1887. In year 1908-09, gross, $455,622: 

, $260, 813; Interest, taxes, &c., $159,830; dividends (7%). eee 000: 
perm. improvements, $1, 846; bal., def., $5, 863. —(V. 72, p. 283 


PETERBOROUGH RR.—Willton to Greenfield, N. H., wad miles. 
Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock and ex- 
penses. Capital stock, $385,000; par, $100; div., A. Oo. 


PHILADELPHIA & BALTIMORE CENTRAL RR.—West Phila. to 
Octoraro Jct., Md., 63 m.: Wawa to West Chester, Pa., 9 m. (double track, 
11 m.); branch, 2 m.: leased, Chester Creek RR., 7 m.; Phila. Balt. & Wash 
holds $2, 497, 180 of the $2, 499, 174 stock. For 1910 PTOss earnings $1,358,- 
805; net (incl. other inc. ), $147,730; charges, $205,343; bal., def., $57,613. 


PHILADELPHIA BALT. & WASHINGTON RR.—(See Map Penn.RR.) 


Lines owned— M Lines controlled, leased, &¢.— 

Phila. to Washington, D. C., v Phila. & Balt. Central*_____. ~~ 
Balt. all( double track) Delaware RR.* 2 
Bowle to Pope’s Creek, Md 49 |Delaware Md. & Va.*_.. _.-... v 

Branches to Delaware ‘City, &c.. 43 |Other lines (5) 


Total (*see this company) 


ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia 
Wilmington & Baltimore RR. and Baltmore & Potomac RR. V. 7 » P. 
$95, 1032; V. 82, p. 510. See Washington Terminal Co. on another page. 


STOCK .—Stock, authorized, $25,350,450: outstandin an. #F 
$25 138.000. of which Pennsylvania RR owned $25. 13864 i Me ty 
Dividends since consol., Dec. 31 1902 to Dec. 1910 4% yearly (s-a). 


BONDS.—The first mortgage of 1904 ($20,000,000 authorized) Is a first 
tlen on the Philadelphia-Baltimore division. 117 miles, all double-tracked. 
and also wae ory the $4,930,000 debentures of the former P. W. 

B. (see p. 4 of ‘Su of April 1895), and also on the line from Ah SE 
to Washington. t ‘the bonds, $15, 070,000 have been sold, including 
$4,500,000 to retire the $3,000, 000 Balt. & Potomac 6s, due April 1 1911, 
and $1,500,000 due July 1 1911, $3,930,000 of the balance being reserved 
to retire the debentures and Baltimore & Potomac bonds and $1,000,000 for 
ragere rey V. ase Pp. rg AA. D. aes. Mtges., &c., 1909, $359, 623. 
5 serial 4s o are to be secured b: any new 
V. 84, p. 1368; V. 85, p. 284; V. 87, p. 1605. .. y mortgage. 


EARNINGS.—2 mos.,f1911 Gross, $2,765,860; net, $292,828 
Jan. 1 to Feb. 28. .- Gross, 2) 657,303; net, 320,446 
‘e REPORT.—Report for year ending Dec. 31 1910in V. ss. p. 873. 

Year ending Dec. 31— 1910. 1909. 190 1907. 
Gross earnings $19,021,707 $17,543,373 $16, 126. 570 $17,255,572 
Operating expenses_--_$14,612,773 $13,059,390 $12,285,374 $13,456,231 
Rentals on basis net earn 445,026 1,059,690 937,798 747,296 


$3,963,908 $3,424,293. $2,903,398 $3,052,045 

















Year ending Dec. 31— 1910. 1909. 1908. 1907. 
Int. on investments, &c. $1,001,048 $830,757 $739,201 $743,051 


Total net income___. $4,964,956 $4,255,050 $3,642,599 $3,795,096 
Fixed rentals $366,970 $20,938 
Interest on bonds--_-—-—-_- 1,070,833 900,000 
Ground rents, &c 
Other interest 
Taxes 
Rent, equipment, &c_-- 
Dividends (4%) # 1,005, "519 
Extraord. expenditures. 1,021,619 622,281 








Balance, surplus_.--—_- $19 $482,472 
—(V. 88, p. 686, 743; V. 90, > 941: a. 92, p. 726, 795, 873.) 


EA DELP IIA & CHESTER VALLEY RR.—Road from © (par $80) 
to Downington, Pa., 23.9 miles hartered in 1888. Capital stock (par 50) 
in common, $550, 000: preferred, $205,100; total, $755.100, of whic 

ing Company owns $454,450 common and $205, 100 pref., $450,000 Rinne. # 
ona $205,100 pref. being deposited under its gen. mtge. ‘of 1897. Reading 
Co. guarantees bonds, with int. reduced. See V. 63, p. 1064 


PHILADELPHIA & ERIE RR.—Merged in Penn. RR.—V. 86, p. 1590. 


PHILADELPHIA & FRANKFORD RR.—Owns from Crescentville to 
Frankford, Pa., 2.71 miles; 2d track, 0.10 m.; total tracks, 4.31 miles. The 
$500,000 stock is owned by Reading Co., of which $498 950 Is Spo 
under its mortgage of 1897; prin. and 4% ® Int. Is guaranteed by Reading Co. 
Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for 
interest on $500,000 first mortgage bonds and $102,919 outstanding obliga- 
tions, any excess of net earnings to be applied to reduction of principal of 
jatter, and thereafter to dividends on stock. (V. 67, p. 1358, 1357.) 


PHILADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila., Pa. 
to Norristown and Germantown, Pa., 20.96 miles, second track, 20. 35 m. 
3d track, 3.02 m ; total track, 95 miles, leases Plymouth RR., 9m. Lease 
on Nov. 10 1870 to Phila. & Reading for 999 years; rental, $277,623, in- 
cluding $8,000 yearly for organization expenses. 


PHILADELPHIA HARRISBURG & PITTSBURGH.—See page 170. 


PHILADELPHIA NEWTOWN & NEW YORK RR. — Philadelphia to 
Newtown, Pa.,22 miles; 2d track, 3.45 m.; 3d track, 1.51 m.: sidings and 
laterals, 4.24 csties. Stock—com., $1, 225, 000; pref., $400, 000; pe. , $50. 
Of the bonds, $849,100 (with coupons only ‘partly paid—see V 64, p. 331) 
are cwned by the Reading Co. and deposited under its gen. mtge. ‘of 1897. 
In Oct. 1898 int. on $507,000 bonds was reduced to 3% from April 1 1887 
and made a first charge; remainder 5%, subject to sald agreement. V. 68, 

. 773. Year ending June 30 1909, gross, $171,686; net, $75,014; other 
Income, ae" 673; int., taxes, &c., $100, 043; improvements, $8,417; bal., 

el., ’ 


PHILADELPHIA & READING RR.--See “Reading Company.” 


PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa.. te 
Morrisville, Pa., 26 miles, mostly four-tracked. On June 30 1871 leased for 

999 years to Pennerivasta RR. at 10% on $494,100 stock. me balance, 
$765" 000, being owned by United New Jersey RR. & Canal Co 


PHILIPPINE RY.—Under a concession granted July 13 1906 by the 
Philippine Gov't, in accordance with an Act of Congress of the United States 
in 1905, and with the approval of the Secretary of War, this company has 
contracted to build lines of railroad in the ae Islands as follows: Isl- 
and of Panay, 100 miles; Negros, 100 m.,and Cebu,95m. The construction 
of 35 m. on Cebu is optiona to the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the islands. 

Definite location surveys have been we: Yo as follows: Panay, 105 
miles; Negros, 73 miles; bu, 80 miles miles of road on Cebu ts Ip 
operation, extending from Danao to Carcar and 73 miles en Panay, extend- 
ing north from Capiz. 


ORGANIZATION AND SECURITIES —The company was Incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5,000,000 and is being financed + a syndicate headed by Willlam 
Salomon & Co. ‘V. 80, p. 2622: V. 82, p.2 219, 752; V. 83, p. 493, 970, 1412; 
V. 85, p. 794: V. 87, p. 1358. Under the terms of the concession the Philip- 
pine Govt. guarantees int. on an issue of lst M. 30-year sinking fund 
4% gold bonds, which may be sued to extent td 95% of cost of construc- 
tion. Any int. payments by the Government become a cumulative lien on 
the property. subject to the lien of the Ist M. bonds. The entire Issue of 
bonds Is subject to redemption at 110 and Interest on any Int. date. Bonds 
may also be drawn by lot at 110 and Interest for an annual sinking fund 
which must he established after July 1 1911. before any dividends can be 
paid on the stock. The Goveriment concession provides that In lieu of 
all other taxes the rallway shall pay % of 1% of gross earnings per annum 
during the life of the bonds and provides further suitable restrictions for a 
period of 50 years thereafter. The bonds have been accepted by Secretary 
of U. S. Treasury as security for Government deposits in national banks, 


DIRECTORS.—Gen. C. R. Edwards, Gen. T. H. Hubbard, Clarence 
McK. Lewis, Col. Frank McIntyre, Wm. Barclay Parsons, J. G. White, 
Alonzo Potter, Frederic H. Reed, ‘William Salomon, Charles M. Swift, 
Cornelius Vanderbilt; Chairman, William Salomon; Pres., Charles M Swift 
V.-P., Frederic H. Reed and C. Lewis; V.-P. and Chief Engineer, Willlam 
B. Poland; Treas., J. M. Weinberger; Sec., R. R. Hancock. 

Office, 43 Exchange Place, New York City. —(V. 87, p. 1358, 1534.) 


PITTSBURGH BESSEMER & LAKE ERIE RR.—Bessemer, Pa., to Con- 
neaut Harbor and Wallace Jct., Pa., 153 miles, of which 8 miles leased to 
other roads; other mileage owned, 26 m.; branches and spurs, 29 m.; leases 
Meadville Conneaut Lake & Linesville RR., Linesville to Meadv ille, 21 m.3 
trackage to Cascade, near Erie, &c., 12 m.; total, 241 m. (129 m. double- 
tracked). 

ORGANIZATION, &c.—A consolidation Jan. 14 1897. Boat lines to 
Canada, see V. 77, p. 1228; V. 76, p. 1358, 922; V. 61, p. 241, 795. 

Of the stock, $5,500,500 common and $500,100 preferred are owned by 
the Carnegie Co. Leased for 999 years from April 1 1901 to the Besseme 


























Stager Metropoli tan \. Winde 



























































































































>) 
—— Florence 
= T Iron Mountai 
| _Yembine 
— i , 
Dun psp he 
| Vip “Onk . & 
tat Som fA lem, 
= lake's 
\ auraukee 5 A e nd 
| | | Ellis Je As yne 7. » 
| Kingston 5 Pall os Viake ne 
4 . —= Dover BY Rive 
| 3 Alba [Gaylord - Grande 
z 
ies Je ante oF. _ iston ubdard . 
ert Frederic” 9 Lake 
, *« 
vey ane 
| Oconto Je.» Ay cKinley 
wh Oe, Graylir; Lincoln WS * : 
we “ye e™ aft . WW “1g 
ie »<e® \ Roscommon 
Z, em) xeon), Smith Je, 9 > ss Kinmount 
oO Green Bay aN igs 8 RoseCity Au Sabl Orillia aN 7T 
=e " 4 Hale Lake Taw 4 Collingwood i es * 
:—_— ANN & ete West Branch | OU’ barrie 49) 
Cen = 3 : 6 a. “eae Kincardine ey 
ja ; Mi Culvers ones ville 
ie Ht P Allendale E ndsay 
A y : | Teeswater Dunkalk utton 
HUY Pete Rporo 
<q iW neba o Ww Beeton Je. ck water Je 
ue Wingham aaa Mount Forest 
‘ I" Ne 
TS x li] Goderich - iu) H : 
- | Orangeville Stoufivinle Myrtle Por, H, boy 
C) Plymout} Clinton Ca} Je: Whit {= . 
te Listowel) B Aginvou er SS 
- Fergus Georges fa) LLZZ—Z—_ 
ig Vv Gue; own he — — 
TT Fs Berjin| om : 
2 Strary %. elp jy NEF 
=~ 2 O St, Mary. or, <RUe yy yy EMD 
<< 5 qncators Gal y, , 
AKA 2 - ~*~) GkKAND ucan Woodsto => =A 
= \ r iy Soave ~e t Soro RGM oS 4, - 
~ spins % BS coven See Noo - Fst? 
— x " rave <2 Ge" de Pi » Pier NBrantl s 
=< oy A hi zh 4% :. Komoka sre Zccn Chiedonia wey 90d 
Aw save ye Ss & a2 0 18" Zout® on 4x0 
Pe aw ot ; ar, m re 4 AROU 
o £ Ease ie “ CANO A) orth Glencoe »& PE 
‘||! aye! QSore & 0 %\ Me “o Cc. < 
Fj PREY KO a " aQve 1, “¢ G “ 
¢ ha i Tip 00 GxOe IN Se Ch: > % = = < 
} l/ Niijax’ & Vee 2 4 @, 2 % 3 4 *e.,! - = sc? 
Sar" | oO BI Ae > Zs 3 ws 
4 2 se. . SS ~ Y/, 
? pd ngor ve fins ae r ° yy 
| : \ , h ¢ Dupald , Marsh ckson ee? 2 > 3 Slocu % 2% %e ‘ % 7 Ss => % 
Izin ick: — | - CA, 
| yalton ee = — Hghoye Tecumee / S Da ~ e 
rrien Sp irfax ison Je. i)) age 
@/) Alinese Prizes = ae . : | ZI in 
Ale SVi udso . : ayille 
"o we y N sopolis Three Riyers aaa Hillsdave 2 \ i / La ’ ‘ sford 
a | pr Bel ~ Rte eureis ° = \ YY ae : rie Chaulaugua Splamanc 
fi J : 
—~ pic uth 2 4 : P Wallace ~ z e A 
. GS Bend Goshen Angola Alvordto TO \ x Ag 53 << A Union Cit rry Brajiford 
a) oli o 4°, illo ttleton scouts! ine auD 4 oF " Cranesville 
: ew ‘ary : 
ao 4 | Lisson — - uf - if. ainesville } yronville oe, 
4 : A ne x L + anne . ew Pari: Monjpelier Wauseon + 3 SS ———_——a oo. — ee ee Movant Jewet 
a n Milf Kendal) yi}i . 4 ’ = ) ~s <— Chagrin . ¥ e v e€ Cc. - 
ne? : ord Je. “ Bryan : ey - . eadvill Titusville Kane 
| cp | Wi R Plymouth Avil utler Napoleo cage | Falls Austere 7 ; 
= i Varsaw _ ubu n RY ling . Be J , $ P 
_ 10-603 __ | POOLE BROS. CHICAGO gSherwc fiance eS — Sureffon Cun wait - Osgood City Ridgway 
' y ] Grafton timer vanktia 
€ Hu son() he Cla 
Warrs y. Brockway 
we arre nsfer Mercer 
Falls Creek nates 











110 


RAILWAY STOCKS AND BONDS. 


[VoL. LXxXxxXIl. 








Miles 
Road 


RAILROAD COMPANIES Date Par 
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& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on 
ref. and 3% on com. stock, interest on bonds and organization ex wees | 
c., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. T 

Carnegie Co. is controlled by U. S. Steel Corporation 


BONDS.—Debentures of ~— may be called since June 1 1909 upon 
ithe P- Boat. 4m! for each year of unexpired term. 
vane ot 1897 is for $10,000 000 (trustee United States 
ee all the rallroad, property, rights and franchises 
ot oe the y FELD ETE company, Including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re- 
to retire Pittsburgh Shenango & Lake Erie bonds. 


EARNINGS (of B. & L. E. ) \ib0e-1o Gross: $5,010,455; net, $1,750,365 
8 months, July 1 to Feb. 28.)1909-10_Gross, 5,171,529: net, 2,429,461 


REPORT.—For year ending Dec. 31 1910, Bess. & Lake Erie, gross, $7- 
602,132; net, $3,044,160. In 1909, gross, $7, 112,828.—(V. 75, p. 1203.) 


PITTSBURGH BINGRARTOR & EASTERN RR.—To extend from 
Clearfield, Pa., to Binghamton, N. Y., 225 miles, with 25-mile branch to 
Phillipsburg. gs a raat low-grade line between the bituminous coal 

ew Engiand and Canadian points. About 26 miles between 
Towanda, Pa., and Canton have been graded, on which 4 miles track laid. 
V. 87, p. 167, "227: V. 83, p. 752, 1229. Sold in foreclosure Feb. 28 1911, 
the 7 miles from ‘Keating to to Lock Haven, Pa., being purchased by the 
ae Extension RR. anor remainder by the bondholders’ committee 


—t p. 596; V. 87, 6 

In Sept. 1908 a onuumieses. consisting of James R. Hooper and Frederick 
J. Brad ee of Boston and Liston L. Lewis of New York (New meee Trust 
: n Jan. 1911 


Boston. Sononeery? te A deposits of ist M. bonds. 
had been d ted. V. 119. 


$1 » De 

fin July 1909 the rolling AN, ane sold to satisfy aclaim. V. 89, p. 226. 

Stock auth., $20,000,000; ist M. bonds ereeeene. $2,641,000. E.H. 
Gay & Co. were financing the project. V. 87, p. 1011. As to Central 
Penn. Coal Oo. = coal contract with Penna. {Beech Creek & Eastern Coal 
Co., see V. 83, 753. Exe Lindsley Hooper, Boston, Mass.; Treas., 
C. F. Wright, Susquehanna. Pa.: Sec., John Whitmore, Ridgway, Pa.— 
(V, 91, p, 1711; 92, p. 119, 323, 596.) 


PRI agg Ac he & YOUGHIOGHENY RY.—Owns from 
Chartiers to preacees —— ; trackage (Chartiers Ey) 2 m.; 21 miles in 
STOCK o an. 1910, $940,000, owned jointly b by guaran- 
tors mentioned yong cthotiand stock $1,500 .000. ¥ 82, p. 1560. 
tt At ager 1895, 4%: 1896, 11%; 1897, her} 1898, 7%; 1899. 
1%; 1900, 1906, 6%; 1907, 10%; 1908, 4% , 8%: 1910, 4%. 
Of the 4s, half are guaranteed (endorsed) by Pitts. Cin. Chic. & St. Louis, 
the other half by the © Pittsburgh & Lake Erie. See guaranty, V. 56, p. 650. 
In year 5 ge ee. 31 1910, gross, $386,473; net, $153,025: other ‘income, 
eps oe 397, 070; divs. (4%), $37,600; surp., $22,694 —(V. 82, 
p 


Pitrs. Cl INCINNATI CHICAGO & St. SOUES RY.—(See Maps Pa. RR.) 
3 owne leased (Conti nued)— Miles. 
onto C Connecting +! 9 
. to 6) Pitts. Wheeling. & entucky_.- 28 
Bradford Jct. to Indianapollis-- Ch Ind & E Ry (V. 84,p.1183) 43 
Indianapolis to Jeffersonville... 108) Eng. Connecting Ry. in Chic_- 2 
Branches 243 | Other lines 1 
Operated under their own organ. 
Pittsburgh Chartiers & Yough- 
logheny Ry 
Cincin. & Music. Val. be 





21 
149 
28 





ther 
Lines leased (*See these co’s). 


*Little Miaml 
Total of all Dec. 31 1910 ___1,665 
ORGANIZATION, &c.—Formed In 1890 by consolidation (per terms in 
V. 50, p. 875) of Chi St. Louls & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louls. 
Controlled by Pennsylvania Company, which on “Bec 31 1910 owned $22.,- 
470,700 pref. and $21,909,300 common stock 


“STOCK .—Authorized: com., $45,000,000; pref., $30,000,000 

Stockholders were offered in 1910 the right to subscribe for $7,015,600 
additional common stock at par, payable between Mch.1 and Mch. 15, 
raising the amount outstanding to $35,666,000. V. 90, p. 447, 303, 560. 

The pref. stock !s ‘‘non-cum. and entitled to a div. of 4 @ per annum out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1 % , making 5% inall.”” After 
5% on both com. and pref., the two share pro rata. 


STOCK OF OLD COMPANIES unexchanged Dec. 31 1910. Chi 
& Pittsb. com., $431,515, and pref., $3,353; all other cos., $96,551 Py See 
DIVIDENDS (Since’ 00) ‘02 to ’05. ’'06. '07 to ’’09. 1910. ~ 
Preferred (%) 4 yearly. 4% 5 yearly. Below. To Apr., 
Common (%) ——-3 yearly—— 4 yearly. Below. To Apr. 
are 1919 on pret. “4 24% v. a. 4? rf 14 7; July, 1 14 % - Oct., 
¥ oO on, Fe S.-a pr 4%; July, 
1%%. Dividends hereafter to be quarterly. ee oe 14%} C08, 
BON DS.—tThe consol. mige. for $75,000,000 (Farmers’ L. & T. 
Y. and W. N. Jackson, trustees) covers the entire property. PTR Ro 
consols are reserved for the purpose of pouring all sectional bonds at ma- 
turity, at which time they must be paid off e remainder are issuable for 
- rovements, additions, &c. They are guar. unconditionally as to prin. 
int. by the Penn. Co. The eight series are all equally secured. See 
adv. in “Chronicle’’ May 21 1892 and guaranty on bonds. V. 56, p. 604. 
E pigmens Se erp ry and gh $6,809,412. 
n Jan e sale o ser.G consol. 4% bonds w 
to redeem the $1,967,000 Jeff. Mad. & Ind.7% bonds due July 1 110 oad 
for other capital requirements; also $10,000,000 ser. H forelevation of tracks 
Sompeeuas double-tracking, equipment, &e. V. 90, p. 3038, 1555; V. 91. 
D 
- LATEST EARNINGS.—/J1911 


Gross, $5,858,923; net, 
2 mos., Jan. 1 to Feb. 28.|1910 


975,587 
Gross, $ 


6,454,995; net, 1,489,318 





ANNUAL REPORT .— Report for ~o thd 92, p. 949, 1024, 1038. 
Year ending Dec. 31-— 1909. Inc. or Dec. 
Miies directly operated 
Gross earnings 


1,469 
40,601,379 $35,970,833 
Net earnings . . 


$8,601,311 9,533,054 
304,250 299,103 


Total net earnings $8,905,561 $9,832,157 
Interest on bonds.__...._..._....... . $2,574,397 $2,557,020 
Rentals paid 833,494 826,255 
Car crests (including interest) _ _-_ - 871,371 897,031 
Interest, general account________- 105,682 
Hire of equip., sink. fund, adv., &c_. 1 341,97 1,076,345 
Dividends on preferred (5) 1,373,777 (5)1, ,373,132 + 
Dividends on common (5) 1. 783 ,329(4 14) 1289268 + 494,061 


Balance, surplus $127,221 $1,707,424 —$1,580,203 
—(V. 90, p. 1614; V. 91, p. 337; V. 92, p. 949, 1024, 1033, 1038.) 


PITTSB. CLEVE. & TOL. RR.—See Balt. & Ohio RR.—(V¥. 76, p. 49. 
SIT TSsBURGH oo ORT ae fee Cees oe Ma ora, a 

mg a track, 470 — ee wise i 
LEASE, &c.—F Oct. 24 1861 and res Se ~ a: 
.; rental pays in terest, 


oreclosed 
From July 1 1869 leased for 999 years to the Penn. R 
sinking fund of debt and 7% on stock, payable Q.-J 

In July 1901 an extra div. of 2% was deciared on both stocks, but it will 
be pald on the stock only In case the courts so decide. No de- 


guar. special 
disina to Apr. 1911. V. 72, p. 821, 1188. 


CAPITAL STOCK.—The special improvement stock is issued to Penn. 
RR. for improvements, &c., under Artleie 16 of lease, which provi vices that 
the lessor may bonds or sto See V. 50, p. 139, and wording 
of sasoceneanes Ue > 56, p. 774. The ished sf stock to'tn all sub- 
ject to the general or prior stock and to i e rights of holders of d general 
or prior stock to have distributed to them in q ae ani annual 
dividend funds of $1,380,000 free of all taxes.”’ issued 
from time to time for betterments: in 1902, $1, ttt ee in 1908, $2,010,400 ,400; 
in 1904, $4,959, 200: in 1905, $3,34 41,900; in 1907 
$1,431 900: ‘In 1908, $2,681,300; in 1909, Be 552,800; * Bee $1,654, 100. 
Of the ‘$43,040,500 ar. special stock outstandin Deo. 3 1 1909, $39,109,- 
400 was owned by la Co. V. 75, p. 


BONDS —tThe first mtge. is in series of $875,000 each and 2d mtge. of 
860,000. Of the above ist mtge. bonds, $3,342,500, and of , 2d mtge. 
3,742,000 and $2.713,819 cash were in ‘sinking fund Dec. 31 1909. 


REPORT.—1910, lessee’s profit, $1,915,373; 1909, $1,748,115; 1908, 
$1,563,072: 1907, $1, 057,406; 1906, $882, 142 per 2 89, Dp. 104; Vv. 91 Dp. 155) 


PITTSBURGH JUNCTION RR.—B. & O. owns all except $15,250 com- 
mon stock, $959,000 first 6s, $250,000 second 5s and $191,000 inal Co. 
5s. See B. & O. and V. ry Dp. 1063, 1192, and V. 70, p. 77. 


PITTSBURGH & LAKE ERIE R —(See Maps N. Y. Cont. & H.R. RR.) 
ns from tsburgh, Pa., oungstown, O., be 4-trac 
beneath | lines to creas: &c., Pe 6 m.; total owned, ed, 73 m. (of which 70 
double track); leases Pitts. McK rt & Yough. wales see), 109 m 
1 mille; ¢ road fs operated | Northern Ry. 2 miles; total, 191  molken 
ted in harmony with the N. Y. Central system, the L. S. 
& Mi Sou. . Feb. 1911 0 g $10,500,200 of a bd 000,000 k. 

In Jan. 1910 ". 99-year traffic pS ment was with the Western 
Maryland, which will bulld an 87-mile connecting line B. the Pittsburgh 
& Lake Erie. V. 90, p. 237: V. 92, p. 874. 

P. & L. E. owns stock and securities of Pitts. Ch. & Youch. Ry., $470,- 
000, and of Mon. RR., $714,000; Beaver & Ellwood RR., $75,000; Ellwood 
Connecting RR., $50, 000: Mahoning State Line RR., $96, 750; Lake Erie 
Youngstown & ‘Southern RR., $200, wong As to guaranty of bonds of 
Mon R., see that company’s "statem 

Th Nov. 1905 the holdings of the Little. tae syndicate, including the 
stocks of the Little Kan., Park. Bridge & Term., Burnsv. & East., Buckhan- 
non & North., Bellington & North. and Zanesv. Marietta & Parkersburg. 
were acquired by the Pitts. & L. E., Pennsylvania and Balt. &Ohio. V. 

p. 1436, 1493; V. 86, p. 981; , 2 92, p. 874. 


STOCK .—Stockholders in 1910 subscribed for $6,000,000 and to April 15 
1911 for $4,200,000 new stock at par, raising amount outstanding to 
$25,200,000. V. 92, p. 660. 


DIVIDENDS.—/!’'86 to 91. °92 to '06. °07. ‘08. 

6 yearly. 10yearly. 12 11 
In 1910, 10% (5% F. & A.) andin Feb. 40% extra. 
and in March 25% "extra. 
EARNINGS.—2 mos.,/1911__._.... Gross, $2,031,869; net, $905,879 
Jan. 1 to Feb. 28. 11910 Gross, 2,523,999; net, 1,461,793 
REPORT.—Report for year ending Dec. 31 1910 in V. 92, p. 874, showed: 
Gross, $17,052,698; oper. income, $8,779,628; other income, $299, 224; int. 
rentals, &C., $888, 945; divs. (10%), $2,100, 000: improv’ts. and equip’ t. 

$4,864,091; bal., sur., $1,225,816.—(V. 92, p. 596, 660, 795, 874.) 


PITTSBURGH McKEESPORT & YOUGHIOGHENY RR.—(See Maps 
N. Y. Cent. & H. R. RR.)—Owns from Hangs yey ga to Yeo payin Pa.. 
56.83 miles; Belle Vernon Jct. to Brownsville Jct 8.50 m.; branches, 
14.06 m.; leases, 1.91 m.; total, 111.30 m., of which 80. "62 miles double tr’k. 


LEASE.—Leased to Pittsburgh & Lake Erie RR. for 999 years. Rental 
is 6% on the stock, principal and interest of the Pittsburgh McKeesport & 
Youghiogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & coe Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the 
express condition that the holder shall accent par for the same on July 1 
1934 See wording of guaranty in V. 774. Stock authorized, 

4000, 000; first mT bonds p-£B.. | 2, 250,000: second mere 
onds ‘authorized, 0. Profit to lessee ‘in 1910, $615, of w 
one-half was Levey A to the this Shore & Michigan Southern. 


+ $4,630,546 
—$931,743 
+5,147 


— $926,596 








09. 1910. 1911. 
10 10 & 40 ex.Below 
In 1911, Feb., 5%, 
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When 
Payable 


(VoL. LXXxx11. 








Date 


: 


Last Dividend 
and Maturtty 


Apr 41911 1% 
Apr 11911 1% 
July 11912 
July 11912 
July 1 1912 
Mch 31 1911 25)\Co’s 
Jan 11928 
Jan 11928 


Jan 19113% 


RAILROAD COMPANIES 
____ (For abbreviations, &c., see notes on first page] 


Pittsburgh Ft Wayne & C—Gen stock 7% gu Penn RR 
Seaeeetoas sent mae a at guar o by ¢ end -. 
First morceaee Series A to F| Sinking fund cumula) 

do Series G to M. tive not drawn.c* 


Amount Places Where Interest and 
Outstanding Dividends Pa 
$19,714 

44,694,600 

















es 
Ee 





Various 





: 
< 
: 
& 


do do 

ies. Pittsburgh 
oO 

New York Trust Co, N Y 


Union Trust Co, N Y 
= do 


do 
Fid Tite & Tr Co, Pitteb 
Oct 11 Broad St Station, Phila 


Dec 1959 Intern Bkg Co, New York 
June’14-Sept'15|Colum bia Trust Co,N Y 
Aug 11915 Columbia Trust Co, N Y 
Mch 1 1916 do do 
Feb — int —_ paid 


Feb 11 ose 
Sept ’11- Arch °12|Trust Co of America, N Y 
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» 
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e 
irons Sting & Paifgort-Sce Hatta, & 
a rt— 
ieee meer tM g red Pe~ 105. .Ce.c* &r* 
Shaw & antl re ont $6 5,000 Pianitwek: par 
“do en $1,500, 000 auth, red. 105.c 
Oo 
sain caaibienias ‘gold $12, 


000 
tgage old “18, 000,000 
Car trusts $33,000 due seml-annu 





835332 2333, 33. 


Feb 1 19 


S 
S 


fra Pen pe feat fsh each nt feb he 


ually 
trusts (receiver *s) ¢ due $84,000 arty Nov.1.xc* 
motive trust $95, a 
Receiver’s notes authoriz 
Pittsburgh & Susq—ist M $2. — 000 g red s f._.G.c* 
pittsbarsh Virginia & Charl on—See Fenner iene 
orm 5 & Coal— War’ Side Belt ist 
ites tsburgh Terminal ist M $7,000,000 gold--CPi.c* 
Consolidated mortgage $14, 000, 000 Eq 
ttsburgh & Western—See Baltimore & Ohio RR 
ttsb Westm roan & Somerset—ist M $700,000¢.N 
tts past sh—Com stk $5,900,000 7% guar 
Preferred ae 7% guar $9,100 000 
Consol Msf1% 
First goners mortgage $15,000,000 Ce.c 
ymou pore st M Aint by Old Col-__c* 
tbe veg xfo i. dale Trunk Western 
ort An ngeles Pa Heine M tr a: 3.000 000 g red at 105__K 
ortian Rochester—See Boston & Maine RR 
ortiand & Rumford Falls RR —Ssock $1,000,000- - -- 
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CARA AVQAeaeae AaKsenrt wt 
REIS pa > G4 ?xj > 

a 
SEES eele SEES SE 
Zun>>ur®y Once, Oar 


Nov '11-Nov ‘14|;Guardian Trust Co, N Y 
Nov 2 1911 Empire Trust Co, N Y 


Nov 1 1840 


Sept 1 1937 
July 1 1942 
1955 


300,000 


383,000 
See text 
See text 


600.000 
2,100,000 
9,100,000 
1,562,000 
1,980,000 

225 000 


Kre 9 


Oct 1 1955 
Mch 1 1911 
Mch 1 1911 
Nov 1 1927 
June i 1948 
Jan 11912 


100,000 Apr 11954 
1,000,000 Aug 11908 1% 


Farmers’ L & TrCo, N Y¥ 

do do 

do do 

do do 
International Tr Co, Bost 
Oct 1904 coupon last pald 
Portiand, Me 


a @eanaa @8Oo AG 
Ls] Ms] 




















PITTSBURGH OHIO VALLEY & CINCINNATI RR.—Owns road Bellaire, 

» to Powhatan, O.,15 m. Operated for cost by Penn. Co. in connection 

with Cleveland & Pittsburgh since Dec. 1 1892. Stock authorized, $1,500,- 

000; outstanding, $300,000; par, $50. Trustee of mtge. (for $1, 500 ,000) , 
Fidelity Trust Co.of Phila. Cal. year 1910, gross, $125,403; net, $55,870 


PITTSBURGH & SHAWMUT RR.—(See Map.)—Organized to estab- 
lish an outlet to Pittsburgh for Pitts. Shawm. & Nor. RR., which 
see below. Is building 102 miles of road from Brockwayville, Pa., to Free- 
We Pa., on the Pennsylvania RR., 28 miles northeast of Pittsburgh. 

hen completed, after reorganization of Pittsburgh Shawmut & Northern, 

is to be merged with the latter; Brockwayville to Ramsaytown, 37 miles, 
has been completed, and balance to Freeport will be completed by Jan. 1912. 
Freeport is at the head of slack water navigation of the Allegheny River 
(under plans of U.S. Gov’t), thereby forming a waka route for freight 
traffic of the Pittsburgh district to Ohio and Mississippi River points and 
the Gulf of Mexico. 

In 1910 sold $4,000,000 of an authorized $12 000,000 of 50-year 5% gold 
bonds due Dec. 1 1959, but callable at 105; annual sinking fund, $100,000, 

ing Dec. 1914. The bonds are secured on the 37 miles in operation 
and the 65 miles to be completed Jan. 1912 (total, 102 m.); also pledge 
of $11,953,000 of $14,491,000 ref 4s and $58,000 of $164,000 Pitts. Sh. & 
Nor. 1st 5s outstanding, pledge of entire $3, 607, 200 Allegheny River Min- 
ing Co. stock and two traffic contracts with the "Allegheny Mining Co. and 
Pitts. Shaw. & Nor. In 1911 an additional block of bonds was to be sold 
to provide for completion of the road to Freeport and for initial equipment 
ordered. V.92, p. 463. As to earnings of system, &c., see that company. 

The directors include Edwin Hawley, Theodore P. Shonts, Frank Trum- 
bull, Thomas H. Hubbard, 1? Bronner, Frank Sullivan Smith and 
Henry E. Huntington.—(V. 90, p. 1102, 1045; V. 92, p. 188, 463.) 


PITTSBURGH SHAWMUT ug NORTHERN RR.—(See Map.)—Oper- 
ates a road agen oo from bituminous coal fields in Elk and Jefferson 
counties, Pa., northerly to Wayland, N .Y., a distance of 152 miles, with 
branches. Total now operated, 240 miles. The allied Pittsburgh & Shaw- 
mut RR. (which see above) has under construction a line running through 
extensive coal fields (large areas being owned by those identified with the 
enterprise) to river front in Pittsburgh district. The enlarged system will 
aggregate 300 miles and will, it is stated, form the shortest and lowest grade 
route of any existing line between a Pittsburgh region and central New 
York and the New England States. 7 a the Erie and the D. L. & W. 

Owned— Miles To be Merged—Now Leased—Miles. 
Wayland, N. Y., to Brockway- “| oe tsb. & Shawmut RR— 

lle, Pa 145 Brockwayville to Knoxdale, 
8 Conifer and Ramsaytown... 37 

Trackage— 

Hyde to Brockwayville 
Brockport to Horton City 


Total operated 





Croyland to Hallton 


REORGANIZATION .—On Aug. 1 1905 Frank Sullivan Smith was ap- 
pee receiver. eT deferred pending completion of Pitts- 


ed— 
Hornell Junctien to Hornell... ry} , 


urgh & Shawmut. V. 92, p.1 
In 1909 $1,600,000 5% receiver's certfs auth., of which $525,000 were 
sold, chiefly for construction of State line branch (completed Dec. 31 1909), 
State Line Jct. to Coryville, 11 m., to replace trackage, $200,000 to retire 
$200,000 certfs. due Sept. 1 1910 and remainder to refund receiver's certfs. 
due Mch.1 1911. V. 88, p. 1129, 1194; V. 92, p. 323, 396. In June 1910 
$1,500,000 5-year 5% certfs. were auth., redeemable at 105, for improve- 
ments to the mines of Shawmut and Kersey companies. V. 91, p. 1161. 
trusts of 1907 issued by receiver. V. 86, p. 169. 
In Oct. 1910 $220,000 equipment trust certfs. ware ausperined to pur- 
chase 250 steel coal cars, due $22,000 yearly. p. 12 55. 
The $5,836,000 old firsts of 1899 exchanged for = onds of 1902 have 
mot been canceled. V. 75, p. 291. 


STOCK.—Authorized, $15,000,000; issued, $15,000,000; par, $100. 


RR. EARNINGS.—8 mos., tiene ta; - aoe $952,549; net, $173,578 
July 1 to Feb. 28. 1909-10__Gross, 774,951; net, 171,221 
For the 8 mos. ending Aug. 31 1910 the coal tonnage alone, originating 
‘on the system then completed, increased over the same 8 months of 1909 
43%, and the total tonnage handled increased 98%. The properties of 
the P.S.&N. proper represent an expenditure of over $20,000,000, and, 
‘im the President’s opinion, should earn interest on this entire investment 
‘upon completion of the Pittsburgh & Shawmut RR. 


REPORT.—For the year ending June 30 1910, gross, $1,170,025; net, 
‘$230,403; other income (incl. hire of equip. bal., $93, 333), $99, 301; total 
deducti ions, $249,168; 7. -» Sur., $80,536; net earns. of subsid. cos. addi- 


tional to above, $18,10 
Acting Pres. and il Frank S. Smith, 60 Wall St. See directors of 
‘Pitts. & Shawmut above.—(V. 91, p. 1255; V. 92, P. 188, 323, 396.) 


PITTSBURGH & SUSQUEHANNA pp —See page 169. 


PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
‘$1,080,000 stock of the West Side Belt RR., having a belt line’ extending 
ym Pittsburgh to Olairton, Pa., 20.6 miles and Banksville Junc. to 
‘Beukevilie. 2 miles, with 13 miles of nee. a total of 35.6 miles. Owns in 
‘fee about 15,000 acres of coal and 675 acres of surface lands adjoining in 
Alleghen County, Pa. V. 80, D. 1236; V. 88, p. 1254. a acity over 
38 "000, 000 tons yearly. V. 78, p. 703° V. 80, bp. 1480. i. Skelding 
and H. W. McMasters are receivers of West Side Belt. V. of p. 1590. 
On Oct. 1 1910 there were outstanding $615,000 Belt RR. receivers’ certs. 
due Dec. 1 1910. On Sept. 30 1910 $700, 720 6% receivers’ certs. were 
“authorized, due Dec, 1 1912, but callable at par after June 1 1911, ranking 
ahead of the bonds, to retire at par the said receivers’ certs., remainder 
available for improvements V. 91, p. 946, 1097 
Jan. 1911 application was granted to issue $2,000,000 West Side re- 
-oelver’s certfs. to purchase 2,000 freight cars, of which ‘$1, 000,000 sold in 
1 £1004 'the Wabash-Pictat : igh Te fn at 4. ( which 
n e Wa -Pittsou e y. (which see) acquired the 
‘entire $14,000,000 stock. "78, p. 1024, 2086; V. 80, p. 1236. 








The first 5s of 1902 are secured on coal lands and by mortgage = West Side 
Belt RR., which ne gece them er 7 interest, and by pledge of 
West Side Belt stock owned of th he 5s, $4,287,000 were pledged under 
the junior 4 \s, and remainin $1, 370, 000 reserved for West Side Belt and 
coal land mtges. Of consols o 1905, present issue ($5,500,000) is deposited 
under Wabash 44% notes of 1905. Pres., B. F. Bush.—(V. 88, p. 1254.) 


Spe ean WESTMORELAND & SOMERSET RR.—Owns from 
Ligonier, Pa., Somerset, 25.6 miles; completed in June 1906. Stock, 
$700, 000, all" Gaiubandinen ar, $100. In Jan. 1910 controlling interest 
in stock ($353, 700) was sold at auction; V. 90, p. 373. For year endin 
June 30 1909, gross, $20,950; op. def., $3,372; other income, $567; tota 
deductions, $27, 545. Pres., yz Henry Cochran; Sec. and Treas., L. H. 
Allen, Ligonier, Pa.—(V. 81, p. 1849; V. 90, p. 373.) 


PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 
,» to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, te 25 
mites: Homewood to Wampum Jase. .» 6 miles; Lawrence Junc., to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 
miles. Penns nsyivania Company owns $5, 775, 000 of the pref. stock and also 
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 years 
from July 1 1910, the rental to cover all charges, maintenance and 7% 
dividends on both classes of stock, the cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or interest as may be 
satisfactory to the lessee. V. 90, p. 915, 1364. 


BONDS.—tThe first general mortgage bonds of 1908 ($15,000,000, Iissu- 
able in series at interest rates to be fixed from time to time) are free of tax in 
Pennsylvania and Ohio; of the bonds $1,562,000 are reserved to retire the 
old bonds. V. 87, p. 416. 


EARNINGS —Report for cal. year 1907 in V. 87, p. 282. 
gross, $3,309,133; net, $1,473,873; other income, $79, 901; interest on 
bonds, $157, 633: other charges, "$41.6 93; car trust payments, ‘$1, 476; inter- 
est on car trusts, $52; hire of equipment, $26,357; impr'ts, $1, 290, 590; 
div. on com. stock (7%), $183, 750; pref. div. (7%), $759,219: bal., def., 
$942 ,996.—(V. 88, p. 1314; V. $0, p. 699, 915, 1364; V. 91, p. 791.) 


PLYMOUTH & MIDDLEBO OUGH RR amore to Middleborough, 
Mass., miles. Stock, $80,000. Leased to Old Colony RR. for 99 years 
5 Sees no rental to be paid to Sen. 1 1917; thereafter lessee to 
py 30% gross "earnings, the lessee guaranteeing at all times payment of 
rest ye! Sot to exceed 4% on stock. 


PONTIAC OXFO & NO THERN R pee road from Pontiac; 

Mich., to Casevi ORD S re RR. rand Trunk took possession 

Dec. 3 1909, cree wad proven Any ol $1, “one 000 stock and assumed the 

$400,000 6% bonds and in 7 1911 sale NS the Grand nk Western 

Ry. was authorized. V. 89. 1543 795. For year 1908-09, 

gross, $226,931; net, $72,032; fat. ae. = 51, 767; bal., sur., $20,265. 
—(V. 92, p. 795.) 


PORTLAND & RUMFORD FALLS RR.—Leases for 1,000 years from 
April 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, with branch to Otis Falls, 10 miles; total, 100 miles. 
Lease provides for interest on bonded debt of two companies and 8 = 
$2,000,000 stock of P. & R. Falls Ry. and 2% on $300,000 stock of R. 

Ran ley LakesRR The company Is Itself leased to the Maine Central RE. 
ei, p. 868; V. 85, p. 922. as $1,000,000 auth. stk.—(V. 85, p. 922.) 


"PORTLAND UNION RAILWAY STATION. Ny ata Bonds 


guaranteed jointly by Boston & Maine and Maine 


T DING .—Owns 21.21 miles of road, com 
from ay if. ‘Ee ding eae ™ N. J., to coal plers on Staten ae Sound; sid- 
ings Ra Be 49.55 miles; or 70.76 miles. Capital stock au thorized, 
$2,000,000; par, $100, all owned by Reading Co., $1, F555, 600. being depost- 
ted under its general mortgage of 1897 and $440, 000 under its Jersey Central 
collateral mortgage —(V p. 544, 639, 680.) 


WORCESTE R .—Owns from Providence, R. fI., to 
wea toes . mil fen’ of i, .4 : miles are owned jointly with Boston & 
Providence; branches 7 miles; total owned 51 miles: July 1 1892 leased for 
99 years at 10% per annum on stock to N. Y. N. H. & H.—(V. 63, p. 1064.) 


TOWN EASTERN RR .—Quakertown to Riegelsville, Pa., 15 
miles. a aen resumed in 1911. Sold under foreclosure May 6 1910 to 
Cc. C. Harring, representing the bondholders. V. 90, p. 1297. 


QUANAH ACME & PACIFIC PY: .—Projected from Quanah, Tex., at a 
connection with San Francisco, to El Paso, 435 miles, 
of which eae ae Paracel, we Ae in operation Nov. 1909. 
application was granted to issue $1, 159,000 bonds on 43 
Quanah to Paducah. V. 89, p. 1281. Pres. -» 5am Lazarus, 
of Commerce Blidg., St. Louis, Mo.; ist V.P. and Asst. to Pres., 

Sommer; Sec. an Treas., T. H. Hawkins, Quanah, Tex.—(V. 89, p. 1281.) 


QUEBES. & LAKE ST. JOHN RY.—See Canadian Northern Ry. V. 

92 
aC ‘MONT EAL & SOUTHERN RY.—(See Map Del. & Hud.)— 

| QUEB Constant Jct. to main line, Napierville Jct. Ry., Que., 1.40 1 1% 
St. Lambert to Fortiersville, Que., 109.69 m.; Bellevue Jct. to Noyan Jct., 
80.82 m.; total 191.91 miles. Incorporated July 13 1906 in Canada as a 
consolidation of the Quebec Southern Ry. and the South Shore Ry. com- 
panies, sold in foreclosure Nov.. 30 1905. The Napierville Junction a % 

also owned by the Del. & Hudson, operates from Rouse’s Point to St 
Constant Jct., 28.35 miles. 

Stock authorized, $2,000,000; outstanding, $1,000,000, all owned by the 
Del. & Hudson. For cal. year 1910, gross, $278, 471; net, $23,167; other 
income, $27,439; int. and taxes, $194, 798; bal., def. - $44,192. Pres. 9 aie e 
Loree.—(V. 84, p. 627.) 

. & CRESCENT.’’—Common name for Cin. N. O. & Texas Pac., 

ala Ge Been cee Orl. & N. E., Ala. & Vicks. and Vicks. Shreve & Pac. 
HWAY VALLEY RR.—Owns Aldene,, N. J., on Central RR. of New 
saat to Roselle Park on Lehigh Valley RR., and Summit, on the Del. 
Lack. & West., completed Aug. 1906. . 83, D. 380. Leased to Rahway 
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Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
tland & Rumford Falls Ry—Stock 8% guaran ugh coee $100) $2,000,000 8 Q—F (May 11911 2%/Portland, Me 
ns (now st) M $1, 000 G-.csen--- oe --OB c 64) 1896 1,000 975 ,00¢ 4¢ M & N\Nov 2 1926 Old Colony Trust, Boston 
Debentures s f g $350,000'_..-....._-......---- ---| 1897 | 500 &c 350,000; «@¢ |F & A/Aug 1 1927 Pertiand, Me 
teral trust bonds $500,000 sinki ---|, 1904 | 500 &e Y 4 F & AlFeb 1 1924-34 ° 
nd Un Ry Sta—Bds(not mtg)Ser“A” &“B" gs ---|'87-"89 1,000 00, 4 J & J\July '27-Jan ’29 do and Boston 
t Reading—1st M g quar by old P & R_.-PeP. 21) 1891 1,000} 1,500, 5¢ J & JiJan 11 Reading Terminal, Phila 
Fred —alAst £ 105 since Dec '09.PeP - 37; 1909 1,000 450, 4¢ JT & DiJunei1 1949 Penn Co for Ins, &c,Phila 
tosi & Rio Verde—1ist M $15,000 p m call 110_..G.c* 40} 1898 1, 2568 ,000 6¢ A & O Oct 11918 82 Beaver St, New York 
vidence ngfield—See New York New Haven| & Hajrtford 
vidence n New York New Haven &| Hartfiord 
vidence k (1 ntal) -_..... 51; ---- 100} 3,500,000! 10 Q—M _/Mch 31°11, 2%|Checks mailed 
First M (refunding) cur $1,500,000 (V 63, p 1064).c*; 51) 1897 1,000} 1,500,000i 4 |A & O/Oct 11947 Hospital Tr Co, Prov, RI 
Railroa es—Stock common $10,000,000....| ---| ---- 100} 3,486,420) See text | See text |July 2 1906 2%/|Checks mailed 
Preferred k 4% cumulative $10,000,000....--.- -<-- - 100 1,936,900\4 in 1910 A & O Apr 11911 2% do 
Till Cent stock int certs cum gold Ser Ared 105..Us| -..-/| 1902 1,000; 8,000,000 4¢ J & JiJan 11952 Office, 120 B’way, N Y 
& Augusta—Raleigh & Gaston—See Sea d Air |Line Riy 
gh & ston—1st prior lien bds g red text_c* 43; 1906 | 200 &c 350,000 4¢ F & Aj\Feb 1 1956 International Tr Co, Balt 
nsol mtge bonds $1,000,000 gold red text... --.- c* 43| 1906 | 200 &c 200,000! Seetext |F & A/\Feb 1 1956 do do 
Ratel gs & Southport—R &« C F ist M $310,000 g- K.c* 32| 1903 1,000 137,000 S5¢ M & S/Mch 1 1943 Knickerbocker Tr Co,NY 
eigh & Southport first mtge $2,000,000----.- K 61) 1905 1,000 374,000 5¢ J & DiJunel 1965 Knickerbocker Tr Co,NY 
do de general mortgage $200.000.-Ni -.-| 1907 1,000 66,000; 6¢ |A & O|Oct 11917 |New York Trust Co, N Y 
Raleigh & South western —See Chesapeake & Ohio 
Rapid City Black Hills & West—1st Mredtext...c&r| --.-.| 1909 500 350,000 5¢ M & N/May 1 1939 Columbia Trust Co, N ¥ 
aritan iver RR—First mortgage gold_..-..-...- c 22) 1889 1,000 400,000 S¢ J & JiJan 1 1939 New Jersey Title G & Tr 
eading Belt—ist M g $750,000 gu p & 1 (end) ..GP.c* 7.4) 1900 1,000 750,00 4g¢ M & S Sept 1 1950 Reading Terminal, Phila 
eading & Columbia—First mtge (ext in 1882) _...c* 40; 1862 | 100 &c 650,000 5 M & S)Mch 1 1912 do do 
Second mtge coupon (extended in 1884 & 1904)_.-.c 40) 1864 1,000 350,000 4 J & D\Sept 11912 do do 
Debentures -........---~--~~---------------- Cc} ---| 1877 ,000; 1,000,000; 6 J & D/\Dec 11917 do do 
Reading Company—Common stock. -.............- ene] cone 50; 70,000,000|\6 in 1910/F & A/Feb 11911 3%|Reading Term Bldg, Phi) 
First preferred stock 4% non-cumulative._....... i howe 50| 28,000,000/4 in 1910/M & S|/Mch1019112% do do 
Second preferred stock 4% non-cumulative...._.. oo! o--- 50; 42,000,000/4 in 1910|M & N\May 101911 2% do do 
Gen M $135,000,000 gs f not subj to call_.Ce.c*&r| Text | 1897 (1,000 &c| 88,967,000 4¢ J & J\Jan 1 1997 J P Morgan & Co,N Y 
Jersey Central coll trust mtge g red 105.._PeP.c*&r| --..| 1901 1, 23,000,000 4¢ |A & O/Apr 11951 do do and Phila 
Philadelphia Subway M $3,100,000 gold-- - - - _ - PeP| -.-| 1907 |....-... eee: «=e cme A ae 
Wilm & Nor stk tr ctfs g red 105 (V aN 340).GP.r; _-.-| 1900 1,000) 1,295,000 4¢ Q—M |Whendrawn (Girard Trust Co, Phila 
Equipment trust Series E $5,300,000 (V 84, p 1308); |---| 1907 |..... So ue Ue : UR ONE E Ercdceccu 30 Rincaockeoae Mg ys 8 
@ $32,000 held by sinking fund June 30 1909. 

















Valley Co. for 5 years from Mch. 1 1909; rental $4,000, $6,000, $8,000, 
$12,000 and $16,000 on Mch. 1 1910 to 1914, respectively. V. 80, p. 1729. 
Stock, $400,000; outstanding June 30 1909, $213,200. Bonds auth., $400,- 
000 ist 25-yr. 5s due July 1 1931 Of the bonds $328,000 with $164,000 
stock were deposited as collateral for notes payable June 30 1909. For 

ear end. June 30 1909, gross, $10,131; net, $1,382. Pres., Louis Keller, 

pringfield, N. J.; Sec., H. F. Dankel, Kenilworth,N.J.—(V. 90, p. 699.) 


RAILROAD SECURITIES CO.—Owns $9,200,000 Iilinois Central stock, 
of which $8,000,000 pledged for its interest certs (see below) Union Pa- 
cific on June 30 1910 owned $3,483,400 com. and $1,935,900 pref. stock. 

The $8,000,000 present issue of interest certificates ($20,000,000 author- 
ized) are secured by a like amount of Illinois Central stock, interest at 4% 
(cumulative) being payable if received from dividends on the shares pledged, 
the stock itself being deliverable to the holders of the certificates at maturity 
unless the option to callat 105 isin meantimeexercised. V.74, p. 937, 1039. 
Dividends on preferred in 1902 to Apr. 1 1911, both inclusive, 4% yearly 
(paid A. & O.) On common, 34% Dec.‘29 1905. July 1906, 2K%. 


RERALEIGN & CHARLESTON RR.—Owns Lumberton, N. C., to Marion, 
S.C.,43 m. V. 81, p. 1241, 1437. Stock authorized, $850,000. 

Of the bonds (International Trust Co. of Maryland, trustee), $350,000 
are ist mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid in cash up to 4% 4s earned, the balance in 10-year 6% 
interest-bearing scrip, with Interest payable semi-annually and subject to 
call at par. Of the consols $350,000 are reserved to retire the prior liens 
and $450,000 for future extensions and improvements. . 83. p. 

Year ending June 30 1910, gross, $81,523; net, $24,864. Pres., Lang- 
bourne M. Williams, Richmond, Va.; Sec. & Treas., W. R. Storrs, Rich- 
mond, Va.—(V. 82, p. 629; V. 83, p. 97.) 


RALEIGH & SOUTHPORT RY.—Operates Raleigh, N. C., to Fayette- 
ville, 64 miles, including 2 miles of trackage. Stock, $600,000. Con- 
sols (see table above) are limited to $8,000 per mile (of which $1,000 fo x 
equipment), except $30,000 to be issued on bridge over Cape Fear River. 
Of the bonds, $167,000 were reserved to retire the old bonds. V.82,p. 929. 


EARNINGS.—9 mos.,f1910-11_-_...-- Gross, $129,198; net, $52,219 
July 1 to Mch. 31. |1909-10__.._-_-_- Gross, 120,272; net, 50,942 
Year 1909-10, gross, $155,081; net, $59,759; charges and taxes, $42,747; 

bal., sur., $17,012. In 1908-09, gross, $140,372. Pres., John A. Mills; 

Sec. and Treas., F. T. Ricks. Office, Raleigh, N. C.—(V. 86, p. 1226.) 


RAPID CITY BLACK HILLS & WESTERN RY.—See page 170. 


RARITAN RIVER RR.—South Amboy to New Brunswick, N. J., 13 
miles: branches, 9 miles; total, 22 miles. Stock authorized, $1,000.000; 
issued, $400,000; par, $100. Dividends paid in 1902-03 and 1903-04, 4% 
yearly: in 1904-05, 4 44%; in 1905-06, 544%: in 1906-07, 6%; 1907-08,5«%%; 
1908-09, 5%; 1909-10, 7%. Year end. June 30 1910, gross, $205,917; net, 
$93,280; int., taxes, &c., $37,170; divs. (7%), $28,000; surp., $28,115. 
Pres., Wm. G. Bumstead; Treas., Chas. H. Sisson.—(V. 85, p. 1463.) 


READING BELT RR —Belt rallroad 7.4 m. in length around Reading, 
Pa., opened May 1902. V. 71, p. 751. Stock, $750,000, all owned by 
Reading Company. Road leased to Phila. & Reading Ry. for 999 years 
from July 1 1902 for int. and taxes and 4% on stock.—(V. 74, p. 1090.) 


READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa., 
40 miles; branches, 14 miles; operates Marietta Junction to Chickies, 6 miles; 
total operated, 60 miles. Stock, $958,373 (par, $50), of which $788,200, 
together with $9,500 ist mtge., $93,000 2d mtge. and $1,000,000 deben- 
tures, are owned by Reading Co., mostly deposited under its general 
mtge. Year 1909-10, gross, $354,435; net, $96,091.—(V. 78, p. 1908.) 


READING COMPANY—PHILADELPHIA & READING RY.—(See 
Map.)—The Phila. & Reading ae a in connection with the great 
anthracite coal propecties of the Philadelphia & Reading Coal & Iron Co. in 
the Schuylkill region, Pennsylvania, a system of roads centering at Phila- 
delphia, extending to Hazleton and Williamsport on the north, and wester! 
to Harrisburg, rag eaprtn and Gettysburg in Pennsylvania and Wil- 
mington, Del., on the south; also easterly in N. J. to Atlantic City and Cape 
May on Atlantic Ocean, and to Port Reading on N. Y. harbor, viz.: 








Lines owned in fee. Miles.; Leased lines—(Con.) Miles. 
Phil. to Mt. Carbon, &c., and Phila. & nee, Sere. ine | aan 
OEE, .ccwdeciebe nes 128.69 Reading Belt RR.___.______ 7.2 
Lepanoe xen? iy = ea ae eH Philadelphia & Frankford RR* 2.6 
ebanon yemont branch... 49.78) ‘Nhs tecesd (04 tennis 005 2 ——— 
Mahanoy & Shamokin branch. 59.69. ons Weened Ge rack 337.0) 645.7 
Schuylkill & Susq. branch.--- 53.35 Onester & Delaware RR 3.1 
West Reading branch--.---.--- 1.80| Rupert & Bloomsburg..----~ 1/6 
Total (2 tracks, 183 miles) 352.18 | Middlet’n & Hummelst’n RR. 6.3 
Lines leased—-(See each Co.). Tamaqua Hazleton &N. RR. 9.9 
Colebrookdale RR.._.-.----- 12.8,  Controlled— 
East Pennsylvania RR*-_..-- 35.4| Central RR. of New Jersey__. 648.2 
Allentown RR.*......-..-.--- 4.4| Reading & Columbia RR.*__. 39.6 
Little Schuylkill Nav. & RR.* 31.5) Lebanon & other branches__. 13.7 
Mine Hill & Schuy. Haven*.. 39.1) Read. Maretta & Han. RR... 5.9 
New York Short Line_...-.--- 9.3; North East Penn. RR.*_____. 25.5 
Mt. Carbon & Pt. Carbon RR.* 2.4) Phila. & Chester Valley RR.*. 23.9 
Mill Creek & Mine H. RR.*.. 3.8) At antic City RR. & branches* 166.5 
Schuylkill Valley Nav. & RR.* 11.0) Cape May Del. Bay & Sew. Pt 6.3 
East Mahanoy Fo ice atti 10.9| Ocean Street Pass. Ry_______ 1.5 
Shamokin Sunbury & L.RR* 31.3 Catasauqua & Fogelsv. RR. 30.9 
*hila. German. & Nor RR .* 29.9| Gettysburg & Harrisburg Ry.* 31.1 
Chestnut Hill RR *®.....---- 4.0| Perkiomen RR.*.......____. 38.1 
OORT, Bite «neccdoudee & 102.8; Phil. Newtown & N. Y. RR.*. 21.7 
Norristown Junc. RR-.-----.- 0.3| Port Reading RR.*...._____ 21.0 
Norrist. & Main Line Conn... 0.5/ Pickering Valley_......_.. __ 11.2 
North Pennsylvania RR.*.... 86.5) Stony Creek RR_.._..__.___ 10.0 
Delaware & Bound B. RR.*.. 33.8) Williams Valley RR__.___.__ 11.0 
Schuylkill & Lehigh RR.*.... 46.9 (*See this company.) 
Phila. Har. & Pitts. RR.*.... 47.7! Total controlled.._.._____ 1,126.7 
Wilmington & North. RR.*.. 89.5! Trackage ------.... 2... 24.2 
Total system July 1910 (2d track, 867.6 miles).........-2- 2,150.7 





From the company’s docks at the extensive terminal at Port Ricnmond 
it operates a line of steamers and — in coastwise coal traffic and pro- 
vides berths with elevators, grain er and accommodations for severa) 
trans-Atlantic steamship lines. In Jan. 1901 control of Central RR. of 
New Jersey was acquired. (V. 72, p. 86, 340, 392, 676: V. 73, p. 847.) 


STOCK —The company has the right to convert the 2d pref. stock into 
one-half first pref. and one-half common stock See V. 64, p. 709 


ORGANIZATION.—The Philadelphia & Readin pril 
4 1833) and the P. & R. Coal & Iron Co. were sold in foreclosure Sept. 23 
1896 and reorganized per plan in V. 61, p.1109. See V. 64, p. 709. 

The **Reading Company” in the er oy aouuese the security 
holdings, real estate, equipment, &c., of the old Phila. Reading RR. Co.; 
also the $20,000,000 stock and $20,000,000 bonds of the Phila. Reading 
Ry. and the $8,000,000 stock of the Coal & Iron Co. The right to mine 
coal, given by charter, is protected by State Const. of 1873. V. 82, p. 393. 


Property of Reading Company. 


RR. (chartered A 








Railway equipment leased to Ry. Co... _...-...-- ee $33,783,761 
Real estate not appurt. to RR. (ann. revenue about $175,000). 16,875,169 
Colliers and barges leased to Ry. Co. for $115,000 yearly_..._. ,768 818 
ee a ee, | 8 oc dehiedbdebawennde 8,015,053 
P.&R. ~~ stock, $20,000,000 (auth. issue increased to $45,- 

000,000 in April 1911) and bonds, $20,000,000, par_______- 40,000,000 
Philadelphia & Reading Coal & Tron stock at par___._._..... 8,000,000 
Miscellaneous securities at par (in 1896 ylelded $765,000)__... 78,682,397 
Mtges. and ground rents at par (not under 1896-97 mtge )_._. yl 
Int. in Phila. & Reading Coal & Iron above securities owned... 75,395,787 
Claims against other companies, &c.......... hcsbibedweeubeum 9,484,415 

Total June 30 1910 (see V. 91, p. 798) -.........-.. o--~.$274,253 ,582 

Property of Philadelphia & Reading Coal & Iron Co 
Coal lands owned, 91,640 acres, with improvements._....... $65,511,958 
Coal lands 1 » 7,823 acres. 
Timber lands owned, $841,568; New York and Eastern depots, 

$790,097: Western depots, $1,351,571: coal on hand and other 

current assets, $9,782 443; depletion fund, $300,004_.___.- 13,065,683 
Stocks and bonds of companies controlled, nearly all of which 

are collateral for loans created prior to 1896_............. 9,563 ,915 
ts, Se een dae 72,751 

tal assets, per books, June 30 1910_.............-....-_. $ 14,307 


To 19 R82 
Offsets—Coll. s. f. bonds, $1,170,000; cur’nt llabil’s, $2,257,085 $3,427,085 


SINKING FUND.—Whenever, In any year, a dividend is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents an ton on all coal mined by the Coal & Iron Co. during the preceding 
year, if the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall equal the dividends so declared. Under this pro- 
vision general mtge. 4s (not callable) were purchased and canceled as fol- 


lows: 1900 to 1905, $2,464,000; 1906, $493,000; 1907, $454,000; 1908, 
$544,695; 1909, $471,000; 1910, $434,000. 

DIVIDENDS— 01. 02. 03. '04. '05. "06 to ’09. °10. 1911. 
First preferred ........... % 4 3 4 4 4 4 yearly 4 Mch.,2 
Second preferred .......-.. % 0 0 1% 4 4 4yearly. 4 May,2 
i fT A Al % 0 0 0 0 3% 4 yearly 6 Feb.,3 


BONDS.—The General Mortgage 4s (abstract V. 64, p. 612) are secured 
by a 2d mtge. and pledge of all properties and securities embraced in the re- 
organization, and also all other property acquired thereafter by use of the 
new bonds. The mtge. is also subject only to the bonds for which reserva- 
tion is made, based Spgs proneres or securities of all the lines of railroad 
owned, including the P . & Reading Ry. Co. proper, 365 m.; various 
leasehold lines, 635 m.; all the property of the Coal & Iron Co., or the 
securities thereof; equipment valued at about $18,000,000, also marine 
equipment. Also a first lien upon a majority of the stock of various com- 
panies owning 453 m. of railroad, and also on various bonds—list in V 64, 
p. 613, 709. Of the $135,000,000 4s of 1897, $21,791,000 were in 1911 
reserved to take up undisturbed bonds, $5,356,000 had been canceled by 
the sinking fund and $7,698,000 were in the treasury. V. 77, p. 2099; 
V. 83, p. 272; V. 84, p. 221; V. 91, p. 1630: V. 92, p. 323. 

Improvement mortgage 6% bonds of 1873 due Oct. 1 1897 were extended 
at 4% fur 50 years from April 1 1897, - in U.S. gold, and guaranteed 

rincipal and interest by the Reading . V. 64, p. 470: V. 65, p. 516. 
The consol 5s of 1882 for $5,673,042 were also extended at 4% till Mch. 1 
1937, the Reading Co. and the Coal & Iron Co. becoming responsible. 
See V. 65, p. 870, for contract. V. 65, p. 152, 870. 

Terminal mortgage bonds, see V. 64, p. 85. and V. 60, p. 732. 

For ten-year sinking fund loan see Jan. 1895 “‘Supp.”" The bonds were in 
1902 extended to Feb. 1 1932 at 4%. p. &1. being guar. by the Reading Co.. 
and sink. fund reduced to $30,000 yearly V. 72. p. 242: V. 74. p. 206 

The Philadelphia Subway Loan of 1894-98 is payable after 10 years from 
date in 20 annual installments, to secure which $500.000, bearing interest, 
has been deposited, and $100,000 yearly is being set aside in monthly in- 
stallments. See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881: V. 71. p. 758. 
The Philadelphia Subway 3 s of 1907 are issuable from time to time up te 
a total of $3,100,000 to relmburse the company for installments of one-half 
of the clty loan and interest as paid, averages $178,000 yon until the 
end of 1922. V. 81, p. 1437: V. 82, p. 281: V. 84, p. 571; V. 85, p. 731. 

The Jersey Central collateral trust bonds ($23,000,000 present issue) are 
secured by deposit of $14,504,000 Cent. RR. of N. J. (cost $23,200,000) of 
the $27,431,800 stock outstanding, $1,495,000 Perkiomen stock and $440,- 
009 Port Reading RR. stock, the remainder of the $45,000,000 authorized 
being reserved to acquire the minority stock of the Central Co. They are 
callable on any int. day at 105 and int. See abstract,V.72,p.487;V.73,p.847. 

GENERAL FINANCES.—In Feb. 1910 the dividend rate on common 
was raised from 4% to6%. In 1909-10 the Central RR. of N. J. paid 4% 
mag divs., netting the company $580,160 on its holdings. V. 90,p.1614. 


n Jan. 1911 $18,811,000 gen. 4s were sold to retire the $18,811,000 6s 
and 7s due June 1911, effecting a yearly saving in interest charges of about 
$482,000. 


V. 92, p. 323. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
—(Concluded)—Old Phila & Readin'g RR|—Bon |\ds Under|tying Genera\t Mortgage of 1897. 
molaware F iver Terminal purch money M gold..c*; --..| 1892 | $1,000) $500,00 5¢ |M & N|May 201942 (Guarantee Trust Co, Phil 
Delaware River Term ext purch — gold. _c* ---| 1892 ,000 809,000 5¢ |\J & Jiduly 1 1942 do do 
2Mortgage loan of 1868 gold extended in 1893_._c&r; 148) 1868 1,000} 2,696,000 5¢ |A & O/|Oct 1 1933 Reading Term Bldg, Phil 
zConsol ir ($8,162,000 6s) to be pd June 1__FP.c&r| 254) 1871 | 200 &c| 18,811,000;\6¢ &7j|J & Dj\Junei 1911 o and London 
zImp M gold ext in '97 (See V 65, p 870) g-PeP.c&r| 325) 1873 |... ..- 9,363,000 4g iA & OjApr 1 1947 Reading Term Bldg, Phi! 
Consol mortgage 5s ext in 1897 (V 65, p 278)-.c&r| 327) 1882 | 500 &c| 5,766,500; 4¢ |M & S/Mch 1 1937 do 0 
zTerminal mortgage gold (See V 64, p 85) --.--- c* &r ---| 1891 1,000| 8,500,00 5¢ Q—F (|May 1 1941 Prov Life & Trust, Phila 
zPhiladelphia City Subway Loan guar $3,000,000..|  =77|*94-"98|__.-7__- 1,693,500} 3% |J & J/To 1921 City Treasury 
zPhiladelphia & Reading ron— 
n (RR arp & iextended 1n1902 ---| 1892 1,000; 1,200,000 4¢ \F & AjFeb 1 1932 Reading Term Bldg, Phil 
Senorita Saratoga——-Stock 8% guar D & H (end) BeGt weee 100| 10,000,000 8 J & JiJan 31911 4%/Del & Hudson Co, N Y 
First mortgage, interest rental ---.---.------ c* &r 79; 1871 1,000} 2,000,000) 7 M & N|May 11921 do do 
Richmond Fredericksburg & Potomac—Com stock--.| = -..| .... 100} 1,316,900|9 in 1910|J. & J\Jan 3°11 444%|Richmond, Va 
Dividend obligations (same div as common stock)--| -..) .... 100} 1,794,3009 in 1910\J._ & JiJan 3'11 44% do - 
Stock guar 7% except $19,300 guar 67% ------- =. - -=-| ---- 100 00,400/9 in 1910|M & N{|Nov 19104%% do 
Consolidated mortgage $500,000 gold_-.---- Ce.c* &r 82! 1890 1,000 500,000 4%¢\A & O/jApr 1 1940 N Y, Phila or Richmond 
General mortgage $4,000 000.---.----_.-----..- ---| 1903 | Various| 2,680,000; 3% |A & O/Apr 11943 Richmond 
ich & Meck—First M maadee a | mea ye dg nee Ris 31) 1898 1,000 315,000 4¢ M & N\Nov 1 1948 J P Morgan & Co 
—See Atlantic Coast Line 
ichs Wash Co--Coll trust old guar red 105..N.c*&r| = -../ 1903-6/1,000 &c} 9,500,000) 4 Fol reer lene 1.2848 New York Trust Co, N ¥ 
io Grande Junction—Stock wo a ew en een nee een --- oc-| ---- 100| 2,000,000'/5 In 1910! Yearly |Feb 25 °11 5%/j Maitian vores Co 
First mortgage gold guaranteed---_------...- Ce.c* 62/ 1889 1,000| 2,000,000; S¢ |J & D/Dec 1 1939 52 ‘William t NY 
Rio Grande Southern—First mtge gold $2,277,000 gu; 180) 1890 1,000; 4,510,000 4¢ J & JiJuly 11940 itl’d, Coppell & Co,N 
io Grande Western—See Denver & Rio Grande 
ochester & Genessee Val—Stock 6% rental Erie RR 18] wo<e 100 555,200 6 J & J\Jan 19113% /|Erie RR Co, New York 
ock Island Ark & Louisiana—See Chic RI & Pacific 
(The) Rock Island Co—Common stock $96,000,000.) .../ ..-. 8 eR A RS soa ee F 5 Checks mailed 
Preferred stock (see text) non-cum $54,000,000...) -..| .... 100} 49,898,900| See text} Q—F |Nov 11905 1% do 
Bond hic RI & Pac RR, Chic RI & Pac Ry 
Rock Island-Frisco Term—ist M gold guar jointly__c*; -..| 1907 1,000) 3,250,000 5¢ & J\Jan 1 1927 New York or St Louts 
ome & Clinton—Stock (rental guaranteed) ------~_- won] oon 100| ‘'345,360| See text\J & J\iJan1 113%% By check, Clinton, N Y 
ome Watertown & Ogdensburg—Stock guar (end).-) = ---) -..- 100) 10,000,000) 5 Q—F |May15 ’11, 1%|Grand Cent Station, N Y 
Note—General mortgage of 1897 requires that the Reading} Co an|d Readin|gCoal & Iro/n Co shal/l berespo|nsible for all old| bonds marked z above 





























LATEST EARNINGS.—From July 1 to Feb. 28 (8 mos.) results were: 
8 Mos. P. & R. Ry. — Coal & Iron—— Read.Co. All Cos. 
to Feb.28. Gross. Net. Net. Net, he | Net. 


$ $ $ s 
1910-11 _29.996,449 10,714,655 22,489,665 286,869 1,162,312 12,163,837 
1909-10 _29,564,341 11,474,320 seers ae bee oa kel bes 35 '083'387 
, all companies, 8 mosj{1910-11, , ' ; bal., sur., $5, ; 
en f 1909-10, 7,199,768; bal., sur., $6,375,794 
ANNUAL REPORT.—Report for 1919-10 was given at length in V. 91, 
D. 785, 793, 1248. See also editorial, p. 759 








Gross. 














Years ending June 30— 1909-10. 1908-09. 1907-08. 
Railway company—Receipts__...-.- $44,214,915 $39,060,234 $39,878,882 
Expenses (incl. renewals, &c.).-..--- 28,634,279 25,631,400 26,395,956 

I, il ai al $15,580,636 $13,428,834 $13,482,926 
Other apes’ be. De Giitdunnéeiees 1,213,169 1,207,027 2,785,713 

Se OE Pe. i ciinitataweeda $16,793,805 $14,635,861 $16,268,639 
Coal & Iron Co.—Receipts.......-- $33,217,936 $34,792,694 $38,014,421 
GEES 6 occcecveseducscccossoucs 33,200,619 34,618,844 37,689,649 

SER DEE. ..o che ddetdsccosead $17,317 $173,850 ~° $324,772 
Reading Co.—Net income_....-.-.-.- *9,013,791 9,042,180 5,495,144 

Net earnings, all Cos_.__......... $25,824,913 $23,851,891 $24,088,555 
Fixed charges, taxes & sink, fund... 15,482,189 15,282,645 15,184,497 
Dividends on ist pref. (4%)-_------- 1,120,000 1,120,000 1,120,000 


Dividends on 2d pref. (4%) ........ 1'680,000  1.6805000  1.680,000 
Dividends on Goenmea®.« 0... (5)3.500,000 (4) 2.800.000 (4) 2,800,000 


Surplus for year (ali Cos.)_..-.--. $4,042,724 $2,969,246 $3,304,058 

* Includes $1,153,146 profit on sale of Lehigh Valley stock. 

Total surplus June 30 1910, $32,858,362, from which were declared Div. 
on ist pref. stock, payable rig tr 1910 and March 1911, $1,120,000; on 2d 
pref., payable Nov. 1910 and May 1911, $1,680,000, and 3% ($2,100,000) 
on com. stock, paid Aug. 11910. V. 91, p. 793. 

OFFICE RS.—Pres., George F. Baer; V.-P. and Sec., W. R. Taylor; 
Treas., H. E. Paisley; Comptroller, George Ziegler. 

Directors.—George F. Baer, Henry C. Frick, E. T. Stotesbury, P. A. B. 
Widener, Henry A. Du Pont, Henry P. McKean, Samuel Dickson, Oscar G. 
Murray, Geo. F. Baker. Office, Reading Terminal, Phila.—(V. 92, p. 1110.) 


RENSSELAER & SARATOGA RR.— (See Map Delaware & Hudson.) — 
Ss. 








Road owned— XN Leased— Miles. 
Troy to Lake Champlain..-....-..- 79| Albany to Waterford Junction. _..12 
Ft. Edward to Caldwell___.....-- 15| Schenectady to Saratoga___.... . 22 
age Bridge, N. Y., to Rutland, | Vermont Line to Castleton, Vt_... 7 

OB aa ee At TR Nahe Ge E 


LEASE.—Leased in perpetuity May 1 1871 to The Delaware & Hudson, 
which, Dec. 1908, owned $800,000 of stock; rental, 8% on the stock and 
interest on bonds. Guaranty on stock, V. 56, p. 773. 


RICHMOND FREDERICKSBURG & POTOMAC RR.—Owns from Rich- 
mond, Va., to Quantico, 79 miles; James River branch, 3 m.; leases Con- 
nection RR. in Richmond, 1.21 m.; total, 83 m.; double-tracked. The 
dividend obligations carry no voting power. Rich. & Petersb. Connection 
RR. stock of $140,000 receives 8% dividends under lease. The R. F. & P. 
RR. guar. stock is secured by M. Tax decision Jan. 1911, V. 92, p. 188. 

The Richmond-Washington Co. (see below) in 1901 took over $947,200 
of the $1,316,900 com. stock, the road being operated as part of “‘union’’ 
line by Rich. Fred. & Potomac officials. V. 74, p. 149. 


DIV. on stock ant} 95. '96. '97. "98. °99. 1900-04. *’05to°10. 1811. 
div. obligat., %J 7 7 6% 7 7 8 yearly. 9 yearly. Jan,4% 
* Also in Jan. 1907 25% in dividend obligations. V. 83, p. 1525. 


BONDS.—Of the gen. 3 %s of 1903 due Apr. 1943 ($4,000,000 author- 
ized), $3,500,000 were issuable for double-tracking and improvements (of 
which $2,680,000, outstanding, ls owned by Richmond-Washington Co. and 
pledged under its mtge.; V. 81, p. 1178), the remaining $500,000 being re- 
served to retire the consol. 444s at maturity. See V. 77, p. 2388, 2391. 


REPORT.—Year ending June 30 1910 showed Gross, $2,331,548; net, 
$911,627; other income, $3,797: charges, $173,043; approp’ns to maintain 
earning power and offset obsolescence, $277,895; divs., $325,044; special 
contingent fund, $23,315; bal., sur., $116,127. Pres., Wm. H. White, 
Richmond, Va.—(V. 84, p. 1183; V. 92, p. 188.) 


RICHMOND-WASHINGTON COMPANY.—Controls a “‘union’”’ line, 
Washington, D. C., to Richmond, Va., 115 miles, In the joint interest of the 
following roads, viz.. the Pennsylvania RR., Baltimore & Ohio RR., Atlan- 
tic Coast Line Co., Southern Ry., Seaboard A. L. Ry. and Ches. & O. Ry., 
each of which owns 1-6 of the $2,670,000 capital stock. Divs. in 1902, 3%; 
1903 to 1905, incl., 4% y’ly; 1906 and 1907, none; 1908 and 1909, 4%. 

Incorporated on Sept. 5 1901 and ap tg es $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac RR. and the entire stock 
of the Washington Southern Ry., Long Bridge to Quantico, 36 miles. 

The collateral trust 4s of 1903 ($11,000,000 authorized Issue) are guaran- 
teed, jointly and severally, prin. and interest, by the six roads named 
above; of the bonds, $9,500,000 (Ser. A to D) have been sold for double- 
tracking and improvements. V. 77, p. 629, 695; V. 78, p. 584, 1393; V. 84, 
p. 932. This collateral consists of $2,680,000 Richmond Fred. & Potomac 

en. 3 4s, $947,200 common and $236,800 dividend obligations and $3 ,880,- 
600 Washington Southern ist 4s and $3,880,000 stock (being entire issues 
of latter). See form of guaranty. V. 77, p. 2391: V 
year 1909, int. on investments and deposits, $534,495; int., 
$386,414; dividend (4%), $106,800; bal., sur., $41,281.—(V. 84, p. 932.) 

RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grande Jct., 62 miles. Thisisa 
connecting link In the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railway and Denver & 


Cal. 





Rio Grande at 30% of gross earnings, which companies jointly and severally 
aranteed the bonds, principal and interest. Of the stock the Denver 
lo Grande owned $1,221,150 on June 30 1910. First dividend, 1898, 


80 cts.; 1899, $1 20; 1900, $1 96; 1901, $3 75; 1902, $4: 1902, $3 90; 1904, 
$4 25; 1905, $3 75; 1906, $4 25; 1907 to 1911, 5% yearly. Year 1909-10, 
gross, $1,033,948; rental, $310,184.—(V. 78, p. 2385.) 


RIO GRANDE SIERRA MADRE & PAC. RR.—See Mexico N. W. Ry. 


RIO GRANDE SOUTHERN RR.—(See Map Denver & Rio Grande.)— 
Owns narrow-gauge road Ridgeway, Col., pouteerty to Durango, 162 miles, 
and branches,18m. Stock, $4.510,000: June 30 10, $3,579,737. owned by 
Den. & RioGr. See V. 63, 0.404. Mtge. abtsract. V. 54. p. 163, and ap- 

lication to N. Y. Stock Exchange in V. 54, p. 446; V. 61, p. 1014. Of the 
onds, $2,277,000 are guaranteed by D. & R. G.; V 70, p. 791. See guar- 
ony. V. 70, p. 1295. 
or year ending June 30 1910, gross, $546,520; net after taxes, $126,377; 
other income, $12,510; int., rentals, &c., $202,879; deficit for year, $63,992, 
In 1908-09, gross, $576,152: net, $168,105.—(V. 91, p. 397.) 


RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR. 


ROCHESTER & GENESSEE VALLEY RR.—Avon to Rochester. N Y ; 
18 m. Leased 1871 in perp. to Erie Ry. Rental, $34,012.—(V. 79, p. 2458.) 


(THE) ROCK ISLAND CO.—(See Maps, pages 118, 119.)—Incorporated 
in New Jersey on July 30 1902 and acquired, per plan V. 75, p. 240, entire 
stock ($145,000,000) of the ener Rock Island & Pac. Ratlroad (new com- 

any), whose bonds, together with the stocks of The Rock Island Co.. were 
ssued in exchange for $71,207,400 of the $74,877,200 stock of the Chic. 
R.I. & Pacific Railway—which see. In Sept. 1910 interests identified with 
Phelps, Dodge & Co., who also control the El] Paso & Southwestern Ry., 
acquired a large block of pref. stock. V. 91, p. 717. 

In Aug. 1907 TheChic. R. I. & Pac. Ry. sold majority holdings in Chicago 
& Alton stock to Toledo St. Louis & Western. V. 85, p. 470. 

In Dec. 1909 the $28,940,300 St. Louis & San Fran. com. stock acquired 
by C. R. 1. & P. RR. in 1903 was sold. The sale resulted in net reduction 
of $9,864,180 in funded debt created on account of the purchase, relieving 
the company of an annual fixed charge of $493,209. V. 89, p. 1667, 1484. 


STOCK.—Common stock authorized, $96,000,000; preferred, $54,000,- 
000. The stock of the controlled companies issued and acquired, and 
amounts of The Rock Island Co. stock Issued therefor, follow: V. 76, p.1408. 
Total Total —Rock Ist. Co. tssues— 

June 30 1910— issued. acquired. Common. Preferred. 
Ch. R. I. & Pac. Ry__..$74,877,200 $71,207,400 $71,207,400 $49,845,180 
St. L. & S. F. com. stock 29,000,000 28,940,300 19,534,700  —-.__-.-. 

The preferred stock is preferred as to capital and also as to non-cumula- 
tive dividends at the rate of 4% yearly for 1903 and thereafter to and in- 
cluding 1909, then 5% for 1910 and thereafter to 1916, inclusive, and there- 
after6%. The preferred stockholders are entitled to elect a majority of the 
directors. The authorized amount can only be increased with the consent 
of two-thirds of each class. 

DIVIDENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, both Incl.; 
1% quar. (Q.-F.); none since to Apr. 1911. 

BONDS.—As to The ere Rock Island & Pacific Railway refunding 
mtge. of 1904, see that Co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206. 


STATEMENT 48s to securities, rights of shareholders, &c., V. 75, p. 1157. 


EARNINGS.—For results of operations of The Chicago Rock Island & 
Pacific Ry. and its leased and auxiliary lines, see that company. 

The combined income account of The Rock Island Co. and the Chicago 
Rock Island & Pacific Railroad for the year ending June 30 1910 (see 
report (V. 91, p. 1153) is as follows: 











1909-10. 1908-09. 1907-08. 
Divs. on C. R.I.& P.Ry.stock owned $3,538,088 $3,690,372 $3,681,835 
REO TOON, 2 50nd chitin dada dina picd 25, ‘ ,296 
ees: DOONNGs oo oc he $3,564,071 $3,712,103 $3,714,131 
Expenses and taxes _.............. $43,913 : $31,235 
Int. on C. R. I. & P. RR. bonds__. _ 3,648,790 3,679,966 _ 3,673,645 
Balance, surplus, for year_______- *def.$128,632 12,209 $9,250 


$ 
* *‘Merely a bookkeeping deficit’’—see report, V. 91, p. 1153. 


OFFICERS.—Pres., Roberts Walker; Asst. to Pres., H. M. Sloan; V.-P.; 
Sec. and Treas., J. J. Quinlan. 

Directors.—Wm. H. Moore, D. G. Reid, F. L. Hine, Geo. G. McMurtry, 
James Speyer, A. J. Miller, Ogden Mills, Roberts Walker, Benjamin Strong 
Jr., James Douglas, James McLean and Arthur Curtis James, New York; 
James H. Moore, E. S. Moore, H. U. Mudge, Chicago. New York office, 
115 Broadway.—(V. 91, p. 276, 717, 1096, 1153, 1513; V. 92, p. 263.) 


ROCK ISLAND FRISCO TERMINAL RY.—Furnishes part of St. Louis 
terminals of the Rock Island and St. Louis & San Francisco systems, 
including new freight station and yards in St. Louis, Mo., the hicago 
R. I. & Pac., St. Louis & San Fran. and Chic. & E. Ill. contributing pro- 
portionate amounts equal to operating expenses, taxes and fixed charges. 
Will also construct about 30 miles of road. Incorporated April 9 1906; 
V. 84, p. 929. Auth. stk., $5,000,000; outstanding, $500,000. The bonds 
(see above) are ney guaranteed by endorsement ~ § the Chic. R. I. & 
Pac. and St. Louis & San Fran. Co. Merc. Trust Co. of St. Louis is trustee; 


V. 84, p. 571, 749. Pres., H. U. Mudge, Chicago.—(V. 84, p. 749.) 


ROME & CLINTON RR.—Owns road from Rome to Clinton, N. Y., 13 
miles. Organized in 1869. Leased in perperuley in 1891 to Delaware & 
Hudson Canal (now D. & H.) Co. and oper. by N. Y. Ontario & Western. 
Rentals, $22,375 yearly, and taxes. Dividends at 6%% per annum 
(3 4% J.-J.) paid to Jan. 1910, but payments are to be reduced hereafter on 


account of: Federal franchise tax; 3% paid July 1910; 1911, Jan., 3 ; 
—(V. 91, p. 1027.) ~”»P y 4% 


ROME WATERTOWN & OGDENSBURG RR.—(See Map N. Y. Central 
& Hud, Riv. RR.)—Owns from near Niagara Falls to Massena Springs, N. 
Y., 301 miles, less 27 m., Richland to East Oswego, leased from the Oswego 
& Rome RR., and Suspension Bridge to Lewiston Jct., 9 m.; and wecknes to 
Suspension Bridge, 2 m.; Richland to Rome, 41 m.; branches to Cape Vin- 
cent, Ogdensburg, Pulaski, Fulton, &c., 110 m.; total owned, 414 miles. 
Leases Utica & Black River RR. ($1,120,000 of $2,223,000 stock owned); 
Utica to Ogdensburg, and Clayton branch, 150 m.; Oswego & Rome RR. 
($202,200 of $214,900 stock owned), 27 m., and Niagara Falls Branch RR.,; 
9 miles; Carthage Watertown & Sacketts Harbor, 29 m.; total, 629 miles. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Rome Watert’n & Ogd (Concl)—Con $500,000 3 %sF.c| All | 1874 $1,000 $9,578,000 5&3 A & OjJuly 1 1922 Grand Cent Station, N Y 
Consol mo ae cine weaiiiiaiind emaitee eeaceedee uy All| 1874 1,000 419,000 4 " A & O uly 1 1922 do do 
Oswego Bri Co first mortgage wWenksoenoccoags ---| 1885 |......-. 100,00 6 F & A/Feb 1 1915 do do 
ha Phoenix & Cewese mortgage. .... e 17| 1885 |........ 175,000 6 F & A/Feb 11915 do do 
or & Mont ist yy $360,000 ($10, m)..N 3} 1886 |......-. 0,00 5¢ \A & O/Apr 1 1916 do do 
RW & Term RR first M gold assumed... -- c° 1888 1,000 375,000 5¢ M&N May 1 1918 do do 
Oswego & Rome ist M 7s ($350,000) and 2d M 5s gu 28''65-'91 1,000 750,000 5¢ & 7 | Various |May 1 1915 do do 
Utica & Black Riv stk 7 by &O; 150 .... 100; 1,103,000 7 M & S /Mch 30 '11 3% do do 
U &B R Ist M $2,000, ld p &1..Ce.c| 150) 1890 1,000; 1,950, 4¢ S35 & JiJuly 1 1922 do do 
Rumford Falls & R L—Stock (000. nec ccccrccece e2-| =o-- 100 ° 2 Q—F (May 1 19114%/Portland, Me 
Rumford Falls & R L first mtge gold sinking fund. . 27| 1897 | 500 &c 400, 5¢ A & O Oct 1 7 Old Colony Tr Co, Boston 
Mo » SOSOCTMADNS. oo ccccccccecececccccascce 38; 1903 | 500 &c 300, 4 M & NINov 2 1923 UnS D &T Co, Portland 
Rutlan ck cum 7% pref (for common see text) - S07) sone 100; 9,057,600| Seetext |J & J\Jani15 ‘08 1}4%/Grand Cent Station, N Y 
con rigage or $3,500,000 gold..Us.c*&r| 120) 1891 1,000; 3,494,000 4% ¢e¢J & JiJuly 1 1941 do do 
& L Ch ist .400 000 gold assumed..Ce.c*| 127) 1898 1,000, 4,400, 4¢ JT & JiJuly 1 1948 do do 
Rut-Can first M gold assumed $1,350,000...OB.c*; 43 1899 1,000; 1, 4¢ JT & JiJuly 1 1949 City Trust Co, Boston 
n & Rutland—ist ref M g assumed N.c*&r 59 1897 1,000 500,000 4% eM & N'Nov 1 1927 Grand Cent Station, N Y 
Second a § aavameed subj to call since 1901._N.c* 59; 1900 1,000 500, 5¢ \M & S/Mch 1 1820 do do 
Chatham & Leb Val ist M $500,000 day i guar..§$ 58; 1901 1,000\In treasur 4¢ J & JiJuly 1 1951 do do 
Equipment hw re maturing $33, yearly... ---| 1901 1,000 115, 4%eM & N'iNov 1 1911-16 do do 
Equip trusts $1, 000 8 $100, O° Fear“ AS .OSt ---| 1902 1,000 397,000 4% ¢A & O Oct 1911-1917 do do 
it chal eo Stoek (no coms. Foverey hu ewe. feoo as 100 255° 00; 6 o—F 15 Feu. ret United N t B ag Tro 
CE Se stuiaiat a1 — , at Bank. 
& St Louis Belt—See Missouri & Illijnois Biridge & Belt RR ee eee en ee 4 
uron—See Pere Marquette RR. 
e Champ-.ist M ($1,328,000 gu) g-c*| 131, 1894 1,000; 2,500, 5¢ M & S/Mch 1 10944 Company’s office, Boston 
ermi First mortgage. .......-. onel SEE leccqenne 1,142,000 4 J & JiJuly 1 1952 New York 
sl ade $5,000,000 g_.Ce.c* &r 251, 1897 1,000; 4,000,000 4¢ JT & JiJan 1 1947 Central Trust Co, N Y 
dack Ry—ist M $800,000 gold_N.c* 43; 1896 1,000 800, 5¢ J & JIiJuly 1 1996 New York Trust Co, N Y 
Br & Mex ist mortgages $25,000,000,authord.| .*°| 1909 11000 10,28e;000, «8% If & SiR 1 1sss Sra Ae Smton "Trust Co 
e¢x-=— ’ , + ’ ° << , ° ° 1 1939 u nion 8 Oo 
Cairo—See Mobile & Ohio | ws oa P 
S ridge—See Terminal Raliroad Association of St Louis | 
St Louis El Reno & W—1st M $817,000 gred -(text) 42 1906 | 1, 817,000 4% JI & J\Aug 1 1926 N Y & East St Louis, Ill 
St Louis Merchants’ Br Term—ist Mgu p &ig.-SSt.c|  ...) 1890. 0 &c| 3,500,000 5¢ A & O Oct 1 1930 Farm L&TrCo,NY; &StL 
Merch Bridge ist M red since Feb 1 1909 at 110__SSt ---, 1889 | 1,0 2,000,000 6 F & A'iFeb 1 1929 Farmers L & Tr Co, N Y¥ 
St Louis Rocky Mt & Pacific—ist M goldsf.Mp.c*&r| --..| 1905 1,000 &c| 7,500,000 5¢ J & JiJuly 1 1955 Bankers’ Trust Co, N Y 
Secured ore gold notes red_......._.-...-. ---| 1909 = 1,000 0,000 6¢ A & O/Apri1 1912 do do 
St Louis & St Libory—ist M $600,000 gold red textsf| -..| 1909 1,000 NoneSep'10, 6g J & JJan 1 1934 Tilinois Tr Co, E St Louis 








LEASE.—In 1891 leased during corporate existence and renewals to N.Y. 
Central, which assumes the debt and guar. 5% on stock; guaranty, see V.52, 
p. 463. Utica & Black River is leased in tuity. 

In one, 1910 $419,000 consol. 48s were sold to refund $417,800 6s due 

t. 1 1910 and improvements, making $9,995,000 consols. outstanding 
and closing mtge. . 91, p. 277, 464.—(V. 91 p. 95, 277, 464.) 


ROSCOE SNYDER & PACIFIC RY.—Owns Roscoe, Tex., to Fluvanna, 
50 miles. As projected will extend from Roscoe, Tex., to Portales, N. M 

230 miles. Stock, $150,000 First M. for $157,511 to St. Louis Union 
Trust Co.. as trustee, secures a ist M. lien to Texas & Pacific Ry. on 49.6 
miles from Roscoe, Tex., to Portales, N. M. Other bonds issued July 1910, 
$416,000. V. 90, p. 977, 1555; V. 91, 1096. Pres., F. W. James; 
Treas., Henry James.—(V. 91, p. 1096.) 


RUTLAND RR —(See one * Y.C. & H. R. RR.)—468 miles, viz.: 
Ss 


Dp. 


RR. Lines Owned— : Leased, &¢.— Miles. 
Bellow’s Falls, Vt., to Ogdens- Lines to Ticonderoga, &c_.._..- 18 

 ) & ea err 283; Trackage (for pass. trains only) 
Rutland, Vt., to Chatham, N. Y.114 i 53 


Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 
RR., entire $1,000,000 stock of Rutland Transit Co. and entire $300 000 
stock Ogdensburg Term. Co. V. 75, p. 1029° V. 73, p. 437: V. 72. p. 88, 822. 
Jan. 1905 N. Y. UC. & H. R. acquired $4,704,100 pref. stock,of which one- 
half was soldin Feb. 1911 toN. Y.N.H.&H. V.82, p. 934: V. 92, p. 528. 


STOCK .—In Jan. 1911 all but $199,400 com. stock had been exchanged 

for pref.—10 of com. for 1 of pref. V. 72, p. 439. 

Divs. on pre-| °97. '98. '99. "00. '01. ’02. '03. '04. '05. 1906-’08. '09-'11. 
ferred _..% 1 2 ee ee ey 0 0O1(WJan.) 0 
Accumulated dividends on pref said to aggregate 193% Jan. 1911. 


EARNINGS.—2 vomit? lijid tediare edie Gross, $447,742: net, $45,284 





Jan. 1 to Feb. 28. See Gross, 400,145: net, 85,094 
REPORT .—Report for calendar year 1910 in V. 92. p. 874: 
Year ending Deduct— 1910 1909. 
Dec. 31— 1910. 1909. Rentals, &c__ 25,527 $50,884 
RR. revenues,$3,339,83- $3.102,432/| Int. on bonds. 480.357 484,183 
Net, after tax. ,68 786,281 |;Improv’ts, &c 291,029 204,005 
Total net inc. 918,896 839,072 | Eq. bds., s. f_ 100,000 100,000 


I 

Directors—W. C. 
Vanderbilt, J. P. Morgan, William Rockefeller, James Stillman, Chauncey 
M. Depew, Wm. K. Vanderbilt Jr., Geo. F. Baker, New York: Percival W. 
Clement, Rutland, Vt.; W. Seward Webb, Shelburne, Vt.: Fletcher D. 
Proctor, Proctor, Vt.—(V. 91, p. 1255; V. 92, p. 528, 796, 874.) 


RUTLAND & WHITEHALL RR.—Owns N. Y. State Line to Castleton, 
Vt., 7m. Leased Feb. 1 1870 in perpetuity to Rensselaer & Saratoga RR. 
(rental, $15,342—-6% on stock) and so operated by Del. & Hudson. 


ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt ; 
to Maquan Bay, on Lake Champlain, 120 m., and branch from North Con- 
cord, Vt., to East Haven, 11 m.; total, 131 miles. The road is operated in- 
dependently, although a majority of the stock is owned by the Boston & 
Lowell, leased to Boston & Maine. Current liabilities June 30 1909, $598,- 
169. Stock, com., $2,550,000; pref., $1,298,500;. par, $50. In 1908-09, 
gross, $333,581; net, $68,738; deductions, $135,550; bal., def., $66,812. 


ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph, Mo., to Grand 
Island, Neb., 251 miles; Stout to Highland, Kan., 7m. Trackage, St. Joseph 
to Gower, Mo., 20 m., and Gower to Kansas City, 41 miles. 


HISTORY.—A reorganization Feb 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure. Union 
Pacific owns $3,080,500 common, $1,415,000 first pref. and $1,815,000 
second pref. stock, mostly acquired in 1906, and offered to purchase minor- 
ity stock for 60 days from Feb. 11 1911 at $53 91 for 1st pref., $37 49 for 
2d pref. and $20 07 forcommon per share. V.84,p. 52,571; V.92, p. 597. 


STOCK .—Com., $4,600,000; 2d pref., 4% non-cum., $3,500,000; Ist 
pref., 5% non-cum., $5.500.000, issued. $5,498,500; par, $100. 

A committee (Henry Hoffman, care Whitehouse & Co., 111 Bway., N. Y., 
Chairman; Columbia Trust Co., N. Y., depositary) in Dec. 1910 requested 
deposits of 1st and 2d pref. stock with view todivs. Plan has been declared 


operative. V. 92, p. 59, 396. 
DIVIDENDS (%)— 1898 1899 1900 1901 ” I 
On first preferred iS la dol } 5 3 3 5 ' . P pong 


BONDS.—Bonds for $1,000,000 can be sold only for new mi! 
exceeding $6,000 per mile. See listing in V. 64, D-1138. er athe 
EARNINGS.—S8 mos., {1910-11_____~- Gross, $1,169,523; net, $123,001 
July 1 to Feb. 28. \1909-10______ Gross, 1,115,528; net, 156,226 
ANNUAL REPORTS .—Fiscal year ends June 30. Report f - 
with balance sheet, was in V. 91, p. 1707, showing oper. revenue, $1,637,. 
185; oper. def. after taxes, $5,055; other inc., $47,412; charges, $302,629: 
bal., def., $260,272. In 1908-09, oper. rev., $1,570,380; net. $386°068. 
Pres., Graham G. Lacy; Sec. & Treas., C. C. Tegethoff.—(V. 92, p. 597.) 


ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns S 

Ind., to St. Joseph, Mich..39 m. Stock, $500,000 com and $250,000 5% 

pref. Leased to Ind. Ill. & Iowa RR. (now Chic. Ind. & Southern) for 50 

years from Feb. 23 1900, the Michigan Central assuming operation on Feb. 

A ey ot) Ser oun, 98 pee. ane ry FE com. are paid Mch. 15 and 
pt. 15. an an ch. an t. 1909 paid 

common. No bonds.—(V. 85. p. 531; V. 89. D. 594.) an ae 


- LAWRENCE & ADIRONDAC Y.—(S 
Rah ey i R KR (See Maps N. Y.C. & H.R 


(on Mohawk & Malone) to A : 
#3 stock, $1,615,000 * $100. “Dividends, 190) aprons 
OCK, ’ ® ; par, . 7idaengds, 01, 2 * 19 . ‘ 
1903, 3%; 1905, 134%; 1906 and 1907, 5%; 1908, Dec. 31, 4%: none since’ 
EARNINGS.—8 mos.,f1910-11_______- Gross, $433,011; ; 
July 1 to Feb. 28. |1900-10 Fis ae dete A ted Gross, 411,520; eS +150 05a 
In 1909-10, gross, $625,282; net, $258,613. In 1908-09, gross, $524,467: 
net, $194,495; other income, $2,678; deductions, $193,367; bal., sur.. 
$3,806; dividend (5%), $60,794.—(V. 87, p. 1605.) 





ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville, Tex., 
on Mexican boundary line, yoy | to Algoa, 344 m.; bang to Gal- 
veston, &c., 45 miles; branch from Harli n to Sam Fordyce, 55 m., was 
opened in Dec. 1904, affording, via Nat. RR. of Mex., a through line to 
City of Mexico; branch from Bloomington to Port O’Connor, Tex., on the 
Gulf of Mexico, 39 m., opened March 1910; branch Buckeye to Collegeport, 
Tex., 16 m., opened Oct. 1910; total, 499 m. See V. 77, p. 350; V. 79, 
p. 1024; V.80, p.652; V.82.p.693. Owns one-fourth interest in Houston 
Belt & Term. Ry. In March 1910 merged with other roads, forming part 
of the New Orl. Tex. & Mexico division of the St. Louls & San Francisco. 
V. P- 699; V.91, p. 590. Stock as reduced March 1910, $500,000. 

Of the $25,000,000 bonds auth. in Mch. 1910, $10,256,000 were issued 
to refund the $3,000,000 5s called for sc oman May 2 1910 and for float- 
ing debt and various improvements. They are pledged under the new 


St. Louis New Orleans Texas & Mexico Div. 5s. . 90, p. 1171. 
EARNINGS.—8 mos., {1910-11____ _- Gross, $1,239,169; net, $257,606 
July 1 to Feb. 28. |1909-10______Gross, 983,791; net, 225,737 
—(V. 90, p. 772, 1171.) 
ST. LOUIS EL RENO & WESTERN RY.—Guthrie to El Reno, O. T.. 
42 m., opened in 1904. Ft. Smith & West. acquired 51% of stock in 1906. 


Stock, $970,800 fm A 1909. Bonds are subject to call at 102% on any 
int. day, beginning July 1 1913, or at any time at par if an extension Is ar- 
ranged at a lower rate of interest. For year ending June 30 1909, gross, 
$76,585; net, $17,556; int., taxes, &c., $50,769; bal., def., $33,213. 
Pres . J. OC. Van Riper.—(V. 83, Dp. 272.) 


ST. LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 
ST. LOUIS MEMPHIS & S. E. RR.—Merged in 1907 in St. L. & San Fr: 


ST. LOUIS MERCHANTS’ BRIDGE TERMINAL RY.—ORGANIL. 
ZATION .—Double-track road from near Union Depot, via Main St., Hall 
St., &c., to Fe St., opposite the Merchants’ Bridge, 5.91 m.; it owns and 
controls the Madison Ill. & St. L. 4e 1.91 m.; total, 7.82 miles. Leases 
Merch. Bridge (1.90 m.) for int. on Bridge Co.’s $2,000,000 bonds. Stock 
authorized, $3,500,000; issued, to June 30 1910, $2,939,500: par, $100; 
of this the Terminal RR. Association owned $1,826,200 June 1910. 
On June 30 1910 there was due to Term. RR. of St. L. $395,000 for ad- 
vances under its ee In Nov. 1893 Term. RR. Assoc’n of St. L. 

laranteed by endorsement the prin. and int. of its $3,500.000 ist mtge. 

onds and the interest on $2,000,000 Merch. Bdge. 6s. Suit, V.91, p. 1448. 


EARNINGS.—8 mos.,/1910-11____-- Gross, $1,170,613: net, $322,755 
July 1 to Feb. 28. 1909-10_____- Gross, 1,208,042: net, 486,683 
Year ending June 30 1910, gross, $1,770,273; net, $642,114. In 1908-09, 
gross, $1,333,977; net, $443,244; other income, $548,584; charges, $851,-- 
555; bal., sur., $140,273.—(V. 91, p. 1448.) 


ST. LOUIS OKLAHOMA & SOUTHERN RY.—V. 92, p. 660. 


ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—Company owns in 
fee 191,895 acres of high-grade bituminous coal lands and coal rights and 
surface necessary for mining in 328,430 acres additional, east, west and 
southwest of Raton, Colfax County, N At Brilliant, Van Houten 
and Koehler the company has in operation 10 electrically-equipped coal 
mines of a present producing capacity of 1,600,000 tons of coal per annum, 
in operation at Gardiner and Koehler coke ovens of 180,000 tons annual 
producing capacity. Affiliated interests control large timber properties 
tributary to the company’s railroad, and to develop same have built the 
Cimarron & Northwestern Ry., from Cimarron to Ponil Park, 22 miles. 

In Dec. 1910 construction work was in progress on 2 coal-mining plants, 
one at Sugarite, near Raton, N. M., and one at Gardiner, and a large new 
plant in Potato Canyon was proposed, the total increase of capacity by the 
three plants to be about 1,250,000 tons per annum. V. 91, p. 1513. 

The St. Louls Rocky Mountain & Pacific Company owns also all of the 
securities of the St. Louls Rocky Mountain & Pacific Railway Co., a stand- 
ard-gauge railroad 106 miles in length from Des Moines, N. M., westerly to 
Raton and thence southwest to Koehler, Vermejo and Cimarron and up 
Cimarron Canyon to Ute Park, in the Baldy mining district. Connections 
are made with the Colorado & Southern at Des Moines, with the Santa Fe 
at Raton and Preston, with the El Paso & Southwestern at Vermejo and 
with the Cimarron & Northwestern at Cimarron. (See V. 81, p. 265, 900. 
1376; V. 82, p. 335; V. 87, p. 1364; V. 88, D. 296.) 


STOCK .—Pref. (as to assets and divs.), 5% non-cum., non-voting, $1,- 
000,000: com., $10,000,000, under a voting trust expiring July 6 1915— 
voting trustees, Hen Koehler Jr., Charles Springer, Frank Springer, 
Harvey Edward Fisk, S. Stanwood Menken. V. 87, p. 1365. 


BON DS.—<Authorized, $15,000,000; outstanding, $7,500,000; secured 
by a direct first mortgage on the company’s coal lands, mines, coking 
plants, improvements and equipment, and upon all of the capital stock 
and first mtge. bonds of the Railway Company; a sinking fund equivalent 
to one cent per ton of coal mined became operative April 11911. V. 85, 
p. 406, 1578; V. 87, p. 286. The $600,000 gold notes dated April 1 1909 
were secured by deposit of $800,000 first mortgage bonds; of the $573,000 
outstanding, $273,000 matured April 1911 and $300,000 are due Apr}! 1912, 
but subject to call on 30 days’ notice at par plus a premium at the rate of 
1%% yearly from redemption date to maturity. V. 88, p. 884. 

LATEST gg ag pag RS ak tae $1,457,112; net, $514,437 
8 mos., July 1 to Feb. 28. |1909-10__.__Gross, 1,258,858; net, 425,430 

Surplus after charges, $253,632 in 8 mos. of 1910-11, against $155,977. 


REPORT.—For year ending June 30 1910 in V. 91, p. 1244. 
Fiscal Gross Net (over Fized Replace’t, Bal., Sur. 
Year— Revenue. Tazes). Charges. &c.,Res'ves. or Def. 
OS ae $1,974,244 $667,511 $401,116 $64,767 sur.$201,628 
SDs 0 nis oe ,439 ,046 456,064 381,687 79,306 def. 4,930 


9 4 
—(V. 91, p. 1161, 1244, 1513.) 


ST. LOUIS & ST. LIBORY RY.—Under construction in Mch. 1910 from 
the Mississipp! River at a poine opposite St. Louis to St. Libory, 35 miles, 
to be completed July 1911. Stock auth., $600,000. Bonds ($600,000 
auth. issue), all to be issued for construction of road (sinking fund $18,000 
annually), are callable at 103 after 1918. V. $8. P- 1254, 1314. Pres., Ed- 
ward L. Thomas, St. Louls, Mo. Office, Belleville, Ill.—(V. 88. p. 1314.) 
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RAILROAD COMPANIES | Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding) % Payable | and Maturity | Dividends are Payable 
Bt is & San Fran Com stock ($164,000,000).....| 5,064) .... $100/$29,000.000)_........|......-./_.--- semencwiie Leuapetweapence ececese 
P s 4% non-cum to be red (text)....| 5,064) .... 100; 5,000,000/4 in 1910; Q—F (May 11911 1%/|Checks mailed 
Second pref stock 4% non-cum to be red (text)-..| 1,601) ..-.- 100 00,000) See text —M |Dec 11905 1% do 
KOFS & M pref certs $15,000,000 guar 6edl ence 100; 13,510.000 4¢ Apr 1911 1%/|Mercantile Trust Co, N Y 
G&ET on stock tr gle at 250...Ta| -.-/| ---- 100) 1,830,2 10¢ J & JI July 1 1942 Checks mailed 
See yee ap gold redeem... ae Fg ee Bl wwe] once 1,000) 13,469,000 4 J & _ JiJuly 1 1942 do 
stock trust certs $6,830, g eu 150_.Ta edel sene 100 211,700 6¢g Q—J July 1 1942 do 
Refun m ld $85,000,000_..- G.c*&r*| 2,604| 1901 (1,000 &c .600 4¢ J & JJuly 1 1951 Guaranty Trust Co, N Y 
Gen lien $109,850,4 red (text)_...Ba.xc*&r*| 5,020) 1907 | $&fr | 52,599,212 5¢ M & N May 1 1927 New York, London, &c 
Ozark & Cher Cent first ld assumed red par..N 144) 1903 1,000; 2,880,000 5¢ A & OOct 11913 Mercantile Trust Co, N Y 
Musk Cy Bridge ist M gold int rent red 105...SSt.c* ---| 1902 1,000 100, 5¢ J & JJuly 1 1942 St Louis Union Tr, St L 
Notes for Ark Valley & W called at par Aug 1911- sacl SEEe leccee ---| 4,000,000 4% F & Aug 11911 Bankers’ Trust Co, N Y 
N O Tex & M Div 1stM$50,000,000g red105 beg’27 x} .--| 1910 |....---. See textiaK% &5¢@M & SMcoh11940  (|.-.-.--.--...--...------- 
Three-year gold notes red par.....-.-- Un.c; ...| 1910 1,000; 8,000,000 5g M & SMch 1 1913 New York and London 
Collateral notes red any time............-.------ oo~| 1906 |......-- 1,000,000 Re > aerate Ame 2 3088 lendccaccutecnecesasecs 
Bonds Underlying Refunding 4s. 
Mo & W Div ist M bey yearly wn at 105-.c* 82| 1879 1,000 104,000 6¢ F & A Aug 11919 Mercantile Trust Co, NY 
St L & San Fran coll trust gold s f not dr’n..Us.c* 101; 1880 ,000 194,000 6¢ F & A Aug 1 1920 United States Trust, N Y 
Gen M gold (ist on 658 m) $3,681,000 are 6s_Usc*| 986) 1881 1,000; 9,484,000: 5&6¢ J & J July 1 1931 Mercantile Trust Co, N Y 
Collateral trust mortgage on branches gold. Un.c* 64) 1887 1,000 39,0 5g A & Oct 1 1987 Union Trust Co, N Y 
Consol mtge (V 64, P 1861) gold no option.._.Me; 2,400) 1896 1,000; 1,558,000 4g J & JdJuly 1 1996 Mercantile Trust Co, N Y 
Southwest Div M $1,500,000 red at par gold_Ce.c* 112) 1897 1,000 29,000 5¢g A & OOct 1 1947 do do 
Cent Div ist M gold $3,462,000 red at 102 4% ..N.c* 103; 1899 1,000 145,000 4g A & OApr 1 1929 do do 
Northwestern Division mtge eem 102 %...N.c* 106; 1900 500 &c 47,000 4¢ A & OApr 1 1930 do do 
St Louis Wichita & W ist M redeem at 105 gold-__c* 144) 1879 1,000 304,000 6¢ M & S Sept i 1919 do do 
Ft Worth & Rio Gr 1st M gold old 5s int red-_Ce.c* 196; 1888 1,000; 2,923,000 4g J & J July 1 1928 H B Hollins & Co, N Y 
Birm Belt ist M g red 102 gu p & 1 (end) -.OB.c* 15; 1902 1, 1,000,000 4g A & QOct 1 1922 Mercantile Trust Co, N Y 
Chicago & East Ill, Kansas City Ft Scott & Memphis| and /|Rock I\sland-Fri\sco Termin|al—See t hose com panies 
Equipment notes $65,000 due s-a (V 73, p 1314) --.- ---| 1901 (5,000 &c 131,000 4 J & D\June-Dec 1911 |Blair & Co, New York 
Equip notes gold es B red par, part due semi-ann ---| 1903 (4,000 &c 188,000 4¢ F & AiAug‘'11-Feb '13|}R Winthrop & Co, N Y 
do do Series C red par due $50,000 s-a.- cool SUED Webssaka 200,000 4g M & N To May 1 1913 do do 
do do Series D and E $12,188 rg © ond] BEUn loasenden 274,211 5g | monthly|To May 1913 (Amer Car & F Co, St L 
do do Series G due $154,000 semi-an_Ba| -.-.| 1906 1,000, 1,540,000 4% A & 8 Oct "11-Apr '16|Blair & Co, New York 
do do Series H part due $30,000 s-a___N ---| 1906 1,000 150,000 5g M & N/Aug’11-Nov ‘13 do do 
do do Series I gold due semi-annually --_- ...| 1907 1,000; 1,817,000 5¢ J & J July '11-Jan '17| First Nat Bk, N Y or Chic 
do do es J tdue $5,006 quar-._-- cco] S908 lecoceseus 0,132 5¢ Quar To Sept 1916 |Boatmen’s Bank, St Lou 
do do Series K due $18,000 s-a___-- SSt sool SL lbanddins 213,000 5 M & S Sep '11-Sept’17|St Louls Union Trust Co 
do io Series L (V 84, p 1429) ---SSt}  ---| 1907 1,000) 3,256.000' 5g (F & A Aug'il-Aug '17| Bankers Tr Co,NY or StL 
do Ser M Pull’n eq notes gd $26,436 quar -----_- oon] SE iweseanden 687,344 (ad Sp RE 'To Nov 15 1917/}_._-_---- oF ae pecane ai 
do ED Mattantihnee dan ae Beis ode nes dg Ce aact Seee 1,000 714,000. 5 J & JI July 1 1916 Central Trust Co, N Y 
do Ser O gu., due $33M or $34M s-a ....PIP _.' 1908 1,000 465,000) 6 J &J 15 To Jan 15 1918 Prov Life & Tr Co, Phil, 





ST. LOUIS & SAN FRANCISCO RR.—(See Map.) 





Lines owned— Miles.| Leased & controlled by stock. Miles. 
St. Louis, Mo., to Okla. City... 543! K€ CO. Ft.S. & M.—seethisco.. 914 
Springfield, Mo., to Knoche Jct. Kan. City Mem. & Birm...... 286 

Cis GER 6 EM dale n ccboewe 185, Trackage-—To Eansas City -. 4 
Monett, Mo., to Red River__.. 286  Carroliton-Irving Cut-off... - 11 
Okla. City, O. T., to Red River 175 Operated independently — 

Sapulpa to Denison, Tex.___- 193 | Fort Worth & Rio Grande.... 196 
Peirce City, Mo., to Ellsworth, Paris & Great Northern....... 17 

ERR Rage ey _... 824 New Orleans Texas & Mexico... 264 
Hope. Ark., to Ardmore, Okla_ 224)! Beaum Sour Lake & Western... 118 
Beaumont, Kan., to Red River 318 Orange & Northwestern... ._. 61 
Fayetteville, Ark., to Okmul- St Louis Brownsville & Mexico. 494 

eS Senn 144/St. L. San Fran. & Tex. ... 132 
Tulsa, I. T., to Avard,O. T_.. 175)! Chic. & East. Ill.—see this co.. 966 
Branches in Missouri, Kansas | 

and Arkansas, &c._....___. 945' Total June 30 °10 (including 

381 miles trackage) -..-.- 975 


| Evansville & Terre Haute.._.. 310 

| Birm. Belt RR. (V. 75. p. 1148) 39 

The St. Louls Brownsville & Mexico (which see) was purchased early In 

1910 and consolidated with the Colorado Southern N. Orl. & Pacific, the 

Beaumont Sour Lake & Western Ry. and the Orange & Northwestern RR., 

into the New Orl Tex & Mexico Ry. lines extending from New Orleans, 

La., to Brownsville. Tex., with branches, in all 938 miles, Including 183 

miles trackage, affording via National Rys. of Mexico a through line to the 

Gulf of Mexico. Will be operated separately as a division of the St. Louis 
& San Francisco. See BONDS below. V. 90, p. 699; V. 91, p. 590. 


ORGANIZATION.—Organized June 30 1896 to succeed to the propert 
and franchises of the Railway co. sold in foreclosure and reor. per plan In V. 
62, p. 829 and 1140—see also p. 742. The system then was about 1,500 m. 

In Dec. 1909 the Yoakum-Hawley interests purchased from the Rock 
Island Co. the $28,940,300 of the $29,000,000 com. stock acquired in 1903. 
The same interests control the Mo. Kans. & Tex., Ches. & Ohio, Chic. & 
Alton, Minn. & St. Louis, Iowa Central and Toledo, St. Louis & Western. 
van idde ‘Gaaiteahe Belt RR 

n rmingham Belt . (V. 75 p. 1148) was purchased; also St. 
Louis S. F. & New Orl. Ry.. V. 74, p. 1197; V 75 p 343; V. 85, p. 531. 

In Aug. 1907 the St. Louls Memphis & Southeastern, Ozark & Cherokee 
Central, Arkansas Valley & Western, Oklahoma City & Western, &c., were 
— also various lines leased, mostly for 999 years. V. 8&5, p. 531. 

The New Orleans Terminal! Co. was organized jointly by the St. Louls & 
San Francisco and Southern Ry. systems, and issued 4% gold bonds (pres- 
ent outstanding amount $15,000,000), guaranteed jointly by St. L. & B F. 
and the Southern Ry. V. 77, p. 38; V. 76, p. 1144. ock Island-’Frisco 
Term. Ry. (St. Louis), see V. 82, p. 930; V. 84, p. 749, and that Co. 

In pay 1901 acquired over 90% of the stock of the Ft. Worth & Rio 
Grande Ry. (now Ft. Worth to Brady, 196 miles). V. 64, p. 1224. 


STOCK .—Company reserves right at any time to redeem either or both 
classes of pref. stock at par in cash. 








Provisions of pref. certfs. were in 
**Supplement” of April 1897, page 6. V. 90, p. 699. 
DIVIDENDS.— ‘97. ’98. '99. ’00. '01. '02 to ’05. ’06 to ’10. 1911. 
First preferred __--. 2 4% per annum 4 yearly. ToMay,2 
Second preferred__-. .- 1 2 2 3% # £4 yearly. None. 


STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 914 m., was acquired 
in 1901; its entire stock is owned and road leased for int. on bonds and 4% 
on say stock trust certfs. (see above table), the 4% ref. bonds being guar., 

- & 1.; See K.C. Ft. S. & M. in this issue and V. 72, p. 438, 532, 581, 1238. 

In July 1905 all of the $7,217,800 common and $6,211,700 of the $8,830.- 
700 pref. Chicago & East. Ill. RR. stock had been acquired, the St. L. & 
S. F. giving in exchange its stock trust certfs. at the rate of $100 for each 
$100 share, upon which 10% and 6% divs., respectively, are paid. In 1905 
the holders of a majority of the com. stk. trust certfs., preferring to have a 
security redeemable at par instead of at the rate of $250, exchanged their 
certfs. for a new form in the denomination of $1,000 each, representing the 
deposit of four shares uf stock. Int. on these latter certfs. is payable at 
the rate of 4% per annum, so that both the income and prin. are unchanged 
one form of security being Sanee: (See form, V. 80, p. 1857.) See 
Chi. & E. Ill. on a preceding page and V. 75, p. 291, 393, 1031; V. 81, p.1551. 


GENERAL LIEN GOLD BONDS DATED 1907. 


These bonds are redeemable as a whole only on any interest date prior 
May 1 1922 at 102} and interest, and also redeemable on May 1 1922, 
or any interest date thereafter, at par and interest. The mortgage is 
@ first lien on (a) all property constructed or acquired through the proceeds 
of the boncs; and (bd) lines of- railway, on payment or acaubition of bonds 
and notes (see below). It is also to be a lien, eubject to existing mtges., 
on the interest in lines owned or leased or controlled by stock ownership. 
total covered, 5,020 miles. By payment of equipment notes ($15,272,000 
outstanding Jan. 1911) the new mtge. will also become a first lien on equip- 
ment costing $30,409,000. See V. 84, p. 1488; V. 88, p. 54, 1198: V. 89 
Pp. 105, 1598; V. 90, p. 1426; V. 92, p. 119, 189. In Jan. 1909 the auth. 
ssue under mortgagehad been reduced from $115,000,000 to $109,850,400 
through sale of refunding bonds for purposes auth. under gen. lien mtge. 

Purposes for which the $109,850,400 General Lien Bonds 
a ee ee 52500 312 
Reserved to refund outstanding notes and bonds (all but $589,- 

fg gE SE ON Cp ieR 5 2502 erp a 7,696,500 
Reserved to refund outstanding equipment notes, $ for $ 6,480,269 
4,239,419 


Reserved to be issued from time to time since June 1 1909 to 
60% of instaliments of equip. trusts issued after 1907 ~ rhe 
Reserved to be issued since June 1 1909 for cash cost of future 
Hy Meeyppeete and betterments, but not exceeding In any year 
a face amount of bonds for each mile of railroad at the time 
owned or controlled by lease or other arrangement for control 
extending for a od beyond the term of the mtge. Not ex- 
ceeding $2,500, to be issued in any one year until and in- 


cluding 1911, and thereafter not over $3,000,000 yearly... 25,741,000 





Reserved to be issued since June 1 1909 at not exceeding $1 ,000,- 

000 per year for cash expenditures subsequent to the date of 

the mtge. equal to the then market value of the new bonds so 
issued for the construction or purchase of additional railway $5,000,000 
Reserved to be issued for improvements after July 1 1918 at not 
over $3,000,000 yearly (originally reserved for refunding Col. 
Sou. N. O. & Pac. bonds (V. 87, p. 937, 873: V. 80, p. 699) 8.094,000 


REFUNDING 4 PER CENTS OF 1901. (V. 77. p. 2391: V. 83. 0. 752.) 








Authorized. Issued. 
1. To retire underlying bonds___.___-_. aida anil ..$59,.000,000 a$45,609 600 
2. For improvements, betterments, new equip- 
ment, &c., at $1,000,000 per year__._.-_- _- 9,500,000 9,500,000 
3. Additional lines. extensions, &c., at cost__.--. 716.500.000 12.604,.400 
tl. ocbawtiiinendsen<o-052 a $85,000,000 k$67,.714 000 


To 

a To retire $38,356,009 underlying bonds. z At not exceeding $32,000 
per mile (incl. underlying liens), $4,500,000; at not exceeding $22,500 per 
mile (incl. underlying liens), $12,000,000. k Incl $114,000 In impt. trust. 

Underlying Bonds Deposited as Security under Refunding Mortgage. 
Se. Ge Wis.ceee Gi cusaoec $866 ,000|Southwest Div. 5s... -.- $671,000 
St. L. Wich. & West. 6s_..1,696,000/; Cent. Div. 48_...._.---.- .1,817,000 
ee Or Ske peace 731 Kan. City Div. 3s & 4s(all) .3 ,300 ,000 
Gen. mtge. 6s of 1881____- 4,126,000 do do 3s (all)... 976,000 
do RIPON Se Northwest. Div. 4s_...-.-- 1,253,000 
Tues GOOE 1B ticnddcccse 0 


In addition there have been refunded and canceled $5,590,000 A. B. &C. 
bonds of 1906 and $6,983,000 of consol. mtge. 4s. 

There have also been acquired and deposited under the refunding mtge. 
the following stocks and 4% bonds, representing new extensions (being 
entire issues on account thereof), the latter aggregating 550.94 miles. 





Road—(V. 77, p. 1538, 1537.) Miles. Stock. Ronds. 
Oklahoma City & Western RR... ...---- 174.85 $5,000,000 $4,023,000 
Oklahoma ry | ef Er re ae ree 
Ft. Worth & Rio Grande Ry........---.. 49.72 a2,.842.000 2994 ,000 
Sulphur Springs ay UE SE 5 TE ERG 8.72 200,000 174,000 
Blackwell Enid & Southwestern Ry--.--.-- 238 .68 500,000 4,500,000 
Blackwell Enid & Texas Ry... ....-.-..-.. .75 PRs PI veg 173,000 
Red River Texas & Southern Ry... -.- 57.54 400,000 815,000 
St. Louis San Fran. & Texas Ry........ ...-- 803,300 200,000 


a Substantially the entire issue. 2 Issued for extension from Brownwood 
to Brady, Tex. (entire amount); total length of road, 195.88 miles, balance 
of issue, $2,923,000, being in hands of public 


NEW ORLEANS TEXAS & MEXICO DIVISION FIRST 5S OF 1910, 
$50,000,000 AUTHORIZED. 

These bonds will be secured either by a direct first mortgage on the road or 
a first lien on the first mortgage bonds and stocks of the companies owning 
thesame. Of the bonds, $26,000,000 ($16,000,000 5s and $5,000,000 4 44s) 
have been Issued to pay off existing liens and indebtedness of New Orleans 
Texas & Mexico RR., the Beaumont Sour Lake & Western Ry. (V. 90, 
p. 976) and the Orange & Northwestern RR., and for the recent acquisition 
of the St. Louis Brownsville & Mexico Ry., the remaining $24,000,000 to 
bear interest at a rate not exceeding 5%, to be hereafter fixed, being re- 
served for future requirements under restrictions named in the mtge. Of 
the $26,000,000 present issue, $16,000,000 has been sold (including $11,- 
000,000 5s and $5,000,000 special 444% French series) and the remaining 
$10,000,000 deposited under $8,000,000 ‘‘three-year 5% secured gold notes,”’ 
which were sold Mch. 1910. V. 90, p. 699, 915, 1045, 1677; V. 91, p. 1328; 
V. 92, p. 1110. 

Ozark & Cherokee Central and St. Louls Memphis & S. E bonds, see V. 
78, p. 2335, 1908; Rock Isl.-’Frisco Term. guar. 5s, see that company. 

Underlying bonds on former St. L. M. &S. E. system: $54,000 Pemiscot 
RR. 6s due Oct. 1 1914; $65,000 Kennett & Osceola 6s due June 1 1917; 
$4,500 So. Mo. & Ark. 5s due 1939; total $123,500. St. L.M. &S. E. Ist 
4s 1952, red. 105. $365 .625. 

The $3,357,000 Series I, $359,000 Series K, $5,074,000 Series L car trusts 
are guaranteed, prin. & int., by the Amer Car & Foundry Co. V. 84, p. 391, 
1429: V. 85, p. 922. Series P mature $132,000 each April 1 and $133,000 
each Oct. 1: series Q, $72,000 Feb. 1 and $73,000 Aug. 1. V.91, p. 337. 


GENERAL FINANCES.—In Aug. 1908 a 3-year loan of $2,000,000 at 
5% was obtained from the U. S. Express Co., sub. to redemption at any time 
in sums not less than $100,000: $1,000,000 paid to June 1910. V. 87, p. 481. 

In 1908 and April 1910 $46,552.000 gen lien bonds, bearing 5% iInt., 
were sold to aperer & Co. to finance the requirements of the compen in 
1909, including the payment of all floating debt and provision for the $15. 
530,000 St Louls Mem & Southeastern bonds maturing June 1 1909 
Of these a special French series of 51,600,000 francs (about $10,000,000) 
was sold in France in July 1909 through the same bankers (denomina- 
tions 516 fr., or $100 each) and in April 1911 a second French series of 
$7,000,000. V. 92, p. 957, 1033. In Oct. 1909 $6,000,000 were sold in 
Germany and in Feb. 1910 $12,000,000 had been sold in England, France, 
Germany and the United States. In May 1910 $7,500,000 were sold in 
France and Germany and $7,000,000 in France in Jan. 1911. V. 87, p. 
1480: V. 88, p. 54, 102, 1002, 1062, 1198, 1254; V. 89, p. 105, 287, 1069, 
1598: V. 90, p. 560, 1171; V. 91, p. 1711; V. 92, p. 119, 1109. In 1910 
sold $8,000,000 3-year 5% secured gold notes; also $16,000,000 New Orleans 
Texas & Mexico Div. bonds. See BONDSabove. V.90, p. 699, 915, 1677. 
In June 1910 made a close 10-year traffic agreement with Southern Pacific 
Co. V. 90, p. 1615; V. 91, p. 1257. 


LATEST EARNINGS.—/1910-11_-.Gross, $29,702,537: net, $9,287,821 
8 mos., July 1 to Feb. 28.|1909-10__Gross, 27,969,180: net, 8.304,550 
ANNUAL POR. Teper’ for the year ending June 30 1910, showing 


operation of system (not including the New Orleans Texas & Mexico Div. 
lines, which are operated independently), was givenin V. 91, p. 1242, 1257. 


Year ending June 30— 1909-10 1908-09. 1907-08. 
Average miles operated._........-- 5,072 5,073 5,064 
GE biden nocceenecese $27,645,863 $25,262,516 $23,976,297 
hpi. etidbhaecwaceneonne 10,548,970 9,603,340 8,927,037 
Dee, Ge, GOcocccececercoonce 2,971,106 2,891,130 2,902,798 





Total operating revenue......--- $41,165,939 $37,756,986 $35,806,132 
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RAILROAD COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturtty Dtvidends are Payable 
St Louis & San Fran (Concl.)—-Equip notes Ser P g- - - ---| 1909 | $1,000! $2,253,000 5¢ \A & O|ToOct11919 (Bankers Tr Co, N Y 
do SerQ, g,red par due $72,000 or $73,000 s-aCe ---| 1910 | 1.000| 1,378,000 5¢ \F & A/To Augi 1920 Liisi nib abies ada’ 
ColSo N O & P eq tr notes gu due $80,000 s a..Ba. deol teee 1,000 960,000 5 PF. Be Re EP Oe SU abwedestiaccticccunsiimwe 
St Louis Southwestern—Common stock $35,000,000 - Be 100] 06. BEC BOG oki ccscs sndasanblebtehbaaae | ‘Vehas divebiin absbeaddene 
Preferred stock 5% non-cumulative $20,000, 000. .- 100) 19,893,650 Sec text\J &VJ15\Jani6 1911 2%/| Office, 165 Bway, N Y 
First mortgage certs ($16,500 mile) gold... c*| 1,223) 1891 1.000; 20,000,000 4¢ M & N Nov 1 1989 Central Trust Co, N Y 
Second M 4% inc $10,000,000 non-cum g_.-Me.c*| 1.223) 1ky1 500 &c)| 3,042,500 4 J & J Nov 1 1989 Mercantile Trust Co, N Y 
First consolidated mtge $25,000,000 g-.-Ba.xc*&r| 1.271 1902 1,000; 22.261,750 4¢ J & D/Junel 1932 Equitable TrCo,N Y 
Oar trust bonds, due $34,000 yea arly wg 1,000 272,000 5 A & O'To April 1 1919) Penn Co for Ins, &c, Phil 
do ser A(V 90, p 1364, 1491) due $46, 000 yly..Usm 1910 1,000 414,000 5 A & O/}To April 1 1920|\New York 
do ser B (V 92, p 189) due $88,000 s-a_._.----- Ba 1911 | 1,000, 1,760,000 5 F & A/\To Feb 1 1921 |New York 
Guaranteed Bonds, &¢.— | | 
Gray’s Pt Term 1st M guar p & I gold__---- SSt.cé&r| tf) (697 | 1,000, 500,000 5¢ JF & D/\Dec 1 1947 N Y, Eq. Tr & St Louts 
ist ref & ext M $4,000,000 gred fext gu p&i.Eqa. xc* | : 1906 | 1,000; See text 5¢ |\F & AiAug 1 1956 do do 
Stephenville Nor & Sou Texas first mtge guar p & 1) «. - tandem 2,000,000 Se lS & Jay 219} §  lecuvesddcvadcctdeccsne 
Central Ark & East ist Mg $25,000 pmred105_SSt| ___| 1910 |______ sal 800,000 Sa. Ww @& i Ge 3 Bee Teblistde Mile cdadtiiqne 
pet rt Bdge & Term 1st M $500,000 g gu p & 1. 1905 1.000 450,000; 5¢ |F & A/Aug 1 1955 St Louis, M 
St Louis Troy & Eastern—First mtge $500 ,000...CC 1904 500 | 500,000 5¢ J & D|\Dec 1 1924 Miss Val Tr “Co, St Louls 
St Louis yy atkins & Gulf—See St Louis Iron Mt & Sou | 
t Paul & Des M RR—See Chic Rock Isl & Pacific. | s | | 
St Paul astern Grand Trunk—1st M gold intguar c* 1883 | 1,000, 1,120,000, 6¢ J & JJan 11913 Off C & N W, 111 Bway 
t Paul & Kansas City Short Line RR—See Chicago R_ I &! | | 
St eam Union Depot—First M gold, interest as rental 1880 1,000. 250,000 6g iM & N/May 1 1930 Central Trust Co, N Y 
sol m mtg? sok gold ($100,000 are 4s), interest as rental, | i894 | 1,000. 250,.0004¢g¢ &5¢iM & N May 1 1944 Northwestern Trust Co 
Salt Lake C Dep& RR—ist M $1,500,000 g red Ba 71! 1908 1 000; 1,100,000 5¢ iM & N'\Nov 1 1938 New York 
Salt Lake Los Angeles—ist M gold__..-.-.--.-- (i.c 15) 1893 1,000) 00,000 6¢ JI & J Jan 11913 Salt Lake City 
Salt Lake & Mercur—First mtge $300,000 gold --. ‘Eq 12-2) 1898 1,000 175.000 Se i -& Wier 8 We. lusedse dedi iG +. 
San Antonio & Aransas Pas Bean | SOR) RM cA us ocd edasiee vdaiasien ” Riis Gedy S005 diibice 
First M $21,600,000 gold guar p & I (end) - -Ce.c* &r 723 1893 1.000 17,544,000 4¢ J & J Jan 1 1943 Central Trust Co, N Y 
San Francisco & Nor Pacific—See Northwest Pac RR. : | | 
San Francisco & San Joaquin Valley —See See Atchison Topeka « Sauta Fe | | 
San Pedro Los Ang & S Lake—Iist M $60,000,000 ¢.G, 1.195 19099 1,000) 48,.000.000 4g iiJj& J July 1 1959 ‘Guaranty Trust Co, N Y 
Santa Fe Prescott & Phoenix—See Atchison Topeka & Sant» Fe | | | 
Santa Fe Raton & Des Moines—First M pte Usm.c) 41) 1906 1,000 905,000 5¢ iM & S/Mch 1 1936 US Mtge & Trust Co, NY 
Santa Fe Raton & Eastern—1tist M g gu -Usm.c 16) 1905 1.000 293.000: 5¢ \M & S Mech 1 1935 do do 
Santa Fe Liberal & Eng —ixt M ¢ $8,00 000 au._Usm) ... 1906 1.000 780,000 5¢ JT & JJuly 1 1936 | do do 
Saranac & Lake Placid—See Chateauasy ° ‘& Lake Placiid | | | | 
Sault Ste Marie Bridge—1ist M gold s wn ati1l0_c| 1%) 1887 1,000 900.000 5¢ J & JJuly 1 1937 55 Wall Street, New York 
Savannah Florida & Western Atlantic Coast Line RR | | | | | 
Sav & Statesboro—ist M $500,000 gu p & 1 (end) --c*| 33; 1903 1,000 185,000, 5g J & JJan 1 1953 ‘Savannah Trust Co 
1909-10. 1908-09. 1907-08. ST. LOUIS TROY & EASTERN RR.—East St. Louis, Til., to Troy, Tll., 
Net oper. revenues (after taxes) ____$11,030,911 $11,464,746 $9,850,432 | with branch 1 mile to Donkville, Ill.; total, 18.9 miles: ‘leases St. Louls & 
ee en ene $13,331,840 $12,919,772 $11,313,349 | Ill. Belt, Edwardsville, Ill., to near Formosa, Ill., 7 m.; yard track and 
Interest, rentals and sinking funds._ 10,669,499 9,770,513 9,219,401 | sidings, 10.37 m.; total, 36.27 miles. Stock, $850,000; par, $100. For 
Div. K.C. Ft. S. & M. stock tr. certs. 540,400 540,400 540,400 | year — June 30 1910, gross, $246,705; net, $87,619; int., taxes, ren- 
Div. C. & E. I. stock trust certs. __-_- 999,482 1,094,482 1,094,482 | tals, $48,716: divs. (12%%), $43,750; bal., def., $4,847. Pres., 
Dividend on first preferred, 4% ----- 199,742 199,742 199,742 Savin Hi Conrades, 314 N. 4th St., St. Louis, Mo.—(V. 89, p. 287.) 
Balance, surplus.._....._..-.--- $922,217 $1,314,634  *°%$259,324 ST. LOUIS WATKINS & GULF RY.—See St. Louis Iron Mt. & South. 


a In 1909-10 the Chicago & Eastern Illinvis had a surplus after payment 
of dividends of $68,524, making surplus of system for year $990,741. 


OFFICERS.—Chairman of Board, B. F. Yoakum; Pres., B. L. Winchell; 
Comptroller (also one of Vice-Presidents) , C. W. Hillard; sec. and Treas., 
Frank H. Hamilton. New York office, 71 Broadway. 


DIRECTORS.—(Nov. 1910) B. F. Yoakum, Edwin Hawley, Frank 
Trumbull, C. W. Hillard, Hans Winterfeldt, New York; E. V. R. Thayer, 
Benj. P. Cheney, Boston, Mass.; . ‘ Gray, Wm. K. Bixby, James 
Campbell, A. S. Greig, Thomas H. West and B. L. Winchell, St. Louis; 
Executive Committee: B. F. Yoakum (Chairman), Edwin Hawley, B. 
Winchell, James Campbell, Frank Trumbull, E. V. R. Thayer and Thomas 
H. West.—(V. 91, p. 1328, 1448, 1711; V. 92, p.4119, 189, 957, 1033, 1110.) 





sf. LOUIS SOUTHWESTERN R Y.—The system embraces: 
Louis Southwestern Ry. St. L. Southw. Ry.Co. of Teras— 

Main Line— Delta to feb heyy 3} Main Line—Texark. to Gatsv._305.4 
Tilinois Division (trackage) ....138.2| Fort Worth Branch...._..... 160.8 
I ae fs) = os 2 ss Se 13.7 
New Madrid Branch___.__..-- 6.1|Sherman Branch ............. 52.3 
Grays Point Term. Ry. (leased) 16.6| Hillsboro Branch... ..-. 40 2 
Stuttgart Branch............ eT RE De + ccccoedannenss 130.9 
Little Rock Branch..........- 44.4 
Shreveport Branch.___.__._-. 62. ‘ 

Tota -1,476.3 





As all i rated mileage June 30 1910................... 

Also has uls Iron Mountain & Southern trackage, not included in 

operati ng een, viz.: St. Louis to Bismarck, Mo., 75.4 miles; Bis- 

marck, Mo., to Delta, 74 miles; Memphis, Tenn., to Fair Oaks, Ark - 60 

miles, making the total lines 1,657 miles. V.77, D. 90; V.88,p.1374. Of 

the 1,325 miles main track, 9 are laid with 85-lb., 936 with 75-lb., 30 with 
70-lb., 340 with 56-lb. and rest with 35 and 60-lb. steel rails. 

In Apr. 1910 acquired all the stock of the Stephenville North & South 
Texas Ry., Stephenville to Hamilton, Tex., 43 miles, which in Feb. 1911 
opened an extension from Hamilton to Gatesville, 32 miles, and proposes 
to build from Hamilton to Comanche, 35 miles: also leases for 30 years from 
July 1 1910, with privilege of purchase on payment of bonds, the Central 
Arkansas & ‘Eastern, operating from England to McGregor, Ark.., 9 &% miles, 
with extensions from Stuttgart to Haven and from England to Stuttgart, 
45 miles, completed April 1911. See BONDS below. 90, p. 1045; 
V.91, p. 397. In Jan. 1911 was purposing to ask for authority to lease or 
consolidate the Stephenville N. & S. Texas and the Eastern Texas RRs. 
and purchase, guarantee or assume their bonded debts. V. 91, p. 1631; 
V. 92, p. 397. 


Ma yal wie SE bine: .— Reorganization, per plan tn V. yt p. 141, 561, of 
. Louis Arkansas & Texas, sold in foreclosure in Oct. 1890. 


a Fann —QOn pref. stock, 2% 
1911, Jan., 2%. V. 91, p. 1575 


BON DS.—The first consols (authorized issue $25,000,000) are secured by 
all the property vi cue company, subject to the prior outstanding bonds. 
Of the amount .$6,000,000 were Issued to retire $1,700,000 equipment 
bonds and other capital requirements, $9,000,000 were reserved to retire 
by exchange the $10,000,000 2d mtge. Income bonds (of which $6,957,- 
500 had been acquired tn July 1910), and the remaining $10,000,000 for 
the acquisition of branch iines at not over $20,000 per mile, acquisition 
and improvements. (V. 75, p. 136.) See V. 74, p. 328, 578, 630, 831; 
V. 75, p. 790; V. 77, p. 2160: V. 80 p. 473, 872: V. 84, p. 1249: V. 87, p. 
814; V. 88, p. 453. Equipment trust notes June 30 1910, $1,405,079. 

Guaranties. —Gray’s Point Term. guar. of ist 5s, V. 69, p. 1062. St. 
Louls So. W. owns all stock and leases road till Aug. 1958. V.65, p. 413. 

Of the Gray's Point Term. Ry. ist ref. & ext. 50-yr. gold 5s, redeemable 
after 5 yrs. at 105 ($4,000,000 auth. issue), $550,000 are reserved to 
retire the first 5s, $600,000 to acquire $600,000 So. Ill. & Mo. Bridge bonds; 
none issued to Jan. 1911. V. 83, p. 273, 819, 890; V. 85, p. 222, 601. 

The Shreveport Bridge & Terminal Co., which is controlled, is leased for 
50 years from Aug. J 1905, its $500, 000 bonds ($450, ‘ issued) being 
guaranteed. V. &l, 1097, 1101: V 8&2, p. 753: V. &3, 815. 

The Stephenville ‘North & South Texas and Central Aspanens & Eastern 
lst 30-year 5s, issuable at $25,000 per mile, are guar, p.& 1. See above. 

EARNINGS.—8 mos., {1910-11__.._Gross, $8,448,858; net, $2,207,493 

July 1 to Feb. 28. 11909-10-:____Gross, 7.548.500: net, 2,015,340 

Surplus after charges, $1,084,037 for 8 mos. ., against $999, 033. 

ANNUAL REPORT. —Annual meeting is held at St. Louls, Mo., on the 
first Tuesday in October. Report for 1909-10 was in V. 91, p. 94 2. 


, July 15 1909; tain 5% (2% J.-J.); 














Years ending June 30— 1909-10. 1908-09. 1907-08. 
Total operating revenues___......_- $10,986,516 $10,331,889 $9,598,264 
Onerating CXDONSES... .o<ccocceecd 8,146,057 7,787,093 7,980,423 

Net operating revenue___._.___-- $2,840,459 $2,544,796 $2,017,841 
ee Me $3,003,265 $2,743,478 $2,461,325 
Int. on 1st and cons. mtge. bonds__. $1,690,440 $1,687,133 $1,640,283 
Int. on 2d M. inc. bds. held by public 121,700 126,080 130,420 
Other interest, rents, &c__....____. 374.659 332,175 357,591 

Balance, surplus, for year... _-__ $816,466 $598,089 $319,824 
Preferred dividend..........-. .-.. (5%) 3004" a toceeer ee $= | leeebewe 


OFFICERS.—Pres., Edwin Gould; V.-P. and Gen. Mgr., F. H. Britton 
Sec., Arthur J. Trussell’ Treas., G. K. Warner. 

Directors.—Edwin Gould, a hd Bf R. M, 
Winslow S Pierce, William H. Taylor and E. T. Jeffe pew Y 
Murray Carleton, F. H. Britton an Tom Randolph, St. 
165 Broadway, New York.—(V. 91. p. 1769; 


Gallaway, ag Gould, 
ork: 
Office, 
V. 92, p. 189, sor 1110.) 





ST. PAUL.—See Chicago Milwaukee & St. Paul, 


ST. PAUL & DES MOINES RR.—Owns from Des Moines, Iowa to 
Mason City, 120 miles. In Feb. 1911 most of the securities were acquired 
by the St. Paul & Kansas City Short Line RR. (Chic. R. Il. & Pac. Ry. sys- 
tem). V. 92, p. 597. Stock authorized, $2,500,000; outstanding, $510,- 
000; par, $100. Bonds issued, $900, 000 (auth. $2, 400 ,000): issuable at 
$20,000 per mile on consolidated property. V. 85, p. 161. For year end- 
ingJune 30 1910, gross, $520,742; net, $54,826. In 1908-09, gross, $368,- 
495; net income, $66,423; int., taxes, &c., $110,282; bal., def., $43,859. 
—(V. 88, p. 453; V. 92, p. 597.) 


ST. PAUL EASTERN GRAND TRUONG ahh .—(See Map Chicago & N.W.) 
—Owns from Ocon Clintonville, Wis., 56 miles. Leased Oct. 30 1884 
for 99 years to Siibeeniens Lake Shore & Western, Rental, 30% of gross 

earnings, interest on bonds being guaranteed. Lease acquired Aug. 16 
1893 by Chicago & North West. through purchase of Milw. Lake Sh.&wWw. 


(THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station, 
with 9.24 miles of track, the stock being owned equally b 

Great Northern, Northern Pacific, Chic. St. Paul Minn. ‘Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Quincy, Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic. R. I. & Paci 

Authorized stock, $1,000,000. Rental covers interest on — and 
4% on stock since May 1 1901; from 1881 to May 1901 6% divs. were paid. 
Year ending Dec. 31 1910, gross, $81,895; op. def., $231,688; int. on bonds, 
$26,500; ave. .. $37,296; rentals, $5, 540: net expenses, $301 ,347, paid by 
tenant roads. Pres. .. A. W. Trenholm; V.-P., J. H. Foster: Sec., W. G. 
Johnson .—(V. 74, p. 1090.) 


SALT LAKE CITY UNION DEPOT & RR.—Owns union depot and 
facilities at Salt Lake City, opened Aug. 15 1910. Stock, $2,000,000, 
equally owned by Denver & Rio Grande and Western Pacific, ‘which jointly 
guarantee bonds, prin. and int. Bonds are subject to call at 105 on and 
after Nov. 11923. See table above. V. 88, p. 232; V. 91, p. 523. 


SALT LAKE & LOS ANGELES RR.—Road from Salt Lake to Saltair 
Beach, Utah, 15 miles, scaneere gauge—see V. 65, p. 824. Stock, $300.- 
000, was owned Dec. 1906 by J. E. Langford and Joseph Nelson of Salt 
Lake City. Year ending June 30 1909, gross, $117,847; net after taxes 
$40,298; int. on bonds, $18,000; bal., sur., $22,298 peer 2 83, Dp. 1472.) 


SALT LAKE & MERCUR RR.—Fairfield to Mercur, 12%m. Stock, 
$300,000; par, $100. Bonds, see table. Year end. June 30 1907, gross, 
$52,925; net, $22,839. Pres., L. L. Nunn, Telluride, Col.—(V. 79, p. 1024.) 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus ae Tex., 90 m.; Yoakum to Waco, 
171 miles; Skidmore to Alice, 43 Shiner to Lockhart, 54 
Gregory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 30 
1910, 723 miles—139 m. 70-lb. 3 m. 60-lb. and 581 m. 50-lb. steel. 


BON DS.—Mortgage is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees uncondition- 
ally ‘‘the punctual payment of the principal and interest.’’ Bonds for 
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per 
mile, equipped. See full abstract of mtge. in V. 56, p. 540. Car trusts 
June 30 1910, $306,694, viz.: $55,131, payable $9,189 s.-a. J. & $229,- 
000 5%, payable s.-a. J. & J. and $22,563 5% ‘payable 
$1,486 quar. (Q.-F.), int. M. & N. Notes held by Southern Pac. Co. June 
30 1910, $3,898 000. Po July 11920, bearing interest (non-cum.) at such 
rate, not over 4% , aS net earnings over betterments may suffice to pay; 
total bills payable June 30 1909, $5,098,000. V. 81, p. 1733. 

In 1903-04 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1,000,000, and separated the management from the Southern Pacific. 
V.77.D. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 453 


EARNINGS.—8 mos., {1910-11_____- Gross, $3,000,001; net, $906,272 
July 1 to Feb. 28. 11909-10_____- Gross, 2,739,991; met, 872,510 
ANNUAL REPORT.—For year ending June 30 1910, gross, $3,936,286; 
net, $1,070,976; other income, $17,959; charges, $1,086,054; improvem’ ts, 
$154,512; bal., def., $151,631. In 1908- 09, gross, $3, 767, 655; net, $1,- 
102,783. Pres., W.H. McIntyre, N. Y.; Sec., J. W. Terry pacer * i 82,p. 453) 


SAN DIEGO & CUYAMACA RY.—V. 89, p. 779. 
me, PEDRO LOS ANGELES & SALT LAKE RY.—(See Map Unton 
acific.)——-From Salt Lake City, Utah, to San Pedro, on the Pacific Coast, 
506 m. of main line, with branches, aggregatin in all 1,105 m.; from Dag- 
gett to Riverside, 90 m., is trackage over A. & S. Fe. Has steamsh Dp 
connection via Hawalian Islands to China, Japan and Manila. V. 81, p 


1551; V. 82, p. 1323; V. 91, p. 590. 
On July 7 1903 purchased portion of Oregon Short Line (Un. Pac.syst.) 
re. Short Line acquiring a half 


forming part of the road oere shown, the 
interest Ly the property. he Salt Lake gs | terminals are leased for 99 
ears. 76. p. 920, ‘10s, 1356; V. 77, y. 38, 148, 695: V. 78, p. 1393. 

. 79, “ian Las Vegas & Tonopah R aliled road. Las Vegas. Nev. 
to Goldfield. 197 m., completed Nov. 1907, whence trackage to Tonopah, 
28 miles. V. 81, 1175. On April 15 i907 ne yeet traffic agreement 
with Southern Pac fic was canceled. Pp, 308. 

Stock authorized, $25,000,000: par, $100; yt Laer held in voting trust 
for 5 years (from 190 3) by Farmers’ Loan & Trust Co. in joint interest of 
von nee One Wm. A. Clark. Govt ult to set aside control by U. P.., 

p . 


BONDS.—Of the first 4s of 1909 ($60,000,000 auth. issue) $48,000,000 
were issued to retire the $40,000,000 old 4s and floating indebt. incurred for 
extensions, mprovements, &c. (V. 90. p. 111; V. 89, p. 1668.) 


within 7 years; 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
avannah Union Station Co—First M $600,000 g_-G.r ...| 1902 |$1,000&c $600,000 4¢ iA & O/jApr 1 1952 Standard Trust Ce, N ¥ 
ponectady & Duanesburg—See Delaware & Hudson; Co 
uylkill & Juniata RR—See Pennsylvania RR 
gcpuyikcil & Lehigh—First mtge guar by Reading Co 44| 1898 $1,000 600,000 4 M & N\May 1 1948 Reading Terminai, Phila 
mt tery Valley Navigation & RR—Stock.-..-.-.-..-- woe| coe 50 576,050 5 J & JiJan 14°112% do do 
r Line Ky— 
Refunding mtge $125,000,000 red 105...N.xc*&r*| 2,980, 1909 1,000; See text 4g iA & O\Oct 11959 New York 
Adjust M(5% — v ved 2 oy red par.FBa.xc* ..-| 1909 1,000; 24,979,500; Up to5|F & A Oct 11949 2%% paid Feb 1911 
n ying Bon 
First M g subj to call (see text)... ....-- CoBa.c&r| All | 1900 |1,000 &c| 12,775,000 4¢ iA & O/jApr 1 1950 24 Broad St, New York 
Coll trust ref M gold, to be paid May 1_-.---. Ce.c* ---| 1901 000, 10,000,000 5¢ iM & NiMay11911 do do 
Atlanta-Birm Division first mtge $10.000.000 - K.c* 197; 1903 1,000; 5,910,000 4¢ iM & S\May 1 1933 do do 
3-yr coll trust ¢ ext 1907 (to be paid May 1)-.-.-.-- N ---| 1904 1,000; 4,651,000 5¢ M & S\/May 1 1911 do do 
Florida West Shore ist M gold_..........-.-.-.---- 66) 1904 1,00 717,000 5¢ J & JiJan 1 1934 do do 
Equipment trust due 15,0U0 yearly.........----- eso! 1007 |occceces 105,000 5 M & N'\To Nov 1917 do do 
Equipm’'t trust due quarterly Ser B (V 74, p 380) - ---| 1902 1,000 53,000 4% iF & A/Aug'‘'11-Feb ‘12 do do 
Equipment mortgage gold Ser C due quarterly_@.c* ---| 1903 ,000 413,000 4%e¢5 & J\Jan '11-Apr 13 do do 
') do gold Ser D due $32,000 8-a .. ---| 1904 1,000 224,000 5 J & D'\June’l1i-June’l4 do do 
do do gold Ser E due $25,000 s-a -- ---| 1905 1,000 00,00 5¢ iA & Oj Oct '11-Apr '15 do do 
do do gold Ser F due $51,000 s-a_.- ---| 1905 ,000 510,000 5¢ J & DiJune’11-Dec’15 do do 
do do gold Ser G due $88,000 s-a_N - -| 1906 1,000 68, 5¢ J & DJune’11-June’16 New York Trust Co, N ¥ 
do do gold Ser H due $26,000 s-a_N ---| 1906 1,000 286,000 5¢ M & S Sept’11-Sep °'16 do do 
do do gold Ser I due $65,000 s-a_ PIP ---| 1907 1,000 845,000 5¢ M & N'\Nov'11-May’'17'|Prov Life & Tr Co, Phil 
do do gold Ser J due $45,000 s-a.-.- ---| 1907 1,000 585,000 5¢ \J & J June’11-June’17|New York Trust Co, N Y 
do do gold SerK gu due$15,000s-a.c* ainel ae 1,000 195,000 5¢ \J & Ji July’11 July '17\/Phila S D, Ins & Trust 
do do gold Ser L due $69,000s.a_.N ..-| 1909 1,000; 1,242,000 5¢ |J & D15\June'll1-Dec '19\24 Broad St, New York 
Carolina Central 1st cons M gold guar p & 1 (end) _F 267; 1899 1,000; 3,000,000 4¢ iJ & J Jan 11949 do do 
Durham & Northern first mortgage $150,000._.MeBa Smt Bee leccesaune *100,000 6 M & N\Nov 1 1928 Mere Tr & Dep Co, Balt 
Roanoke & Tar River $260,000____......-.-. MeBa SS) 3607 loocecods *55,000 6 A & O/}1917 do do 
Florida Cent & Penin ist M ($5,226 p m) gold_Ce.c* 575; 1888 1,000; 3,000,000 5¢ WJ & JiJuly 11918 24 Broad |St, New York 
Second M (ist on ext, 92 m) $5,226 p m g_Mp.c* 666; 1890 ,000 10,000 5¢ J & JJan 11930 do do 
Consol mtge $7,800,000 ($10,000 p m) gold.__G.c* 780| 1893 1,000; 4,372,000 Se WT & JI Jan 1 1943 do do 
South Bound ist M gold interest rental._MeBa.c*| 136) 1891 1,000 ,033, 5g |A & OjApr 11941 24 Broad St, N Y, or Balt 
Georgia & Ala ist M cons $6,185,000 gold__BBa.c*| 400, 1895 1,000; 6,085,000 5g JF & JiOct 11945 24 Broad St, New York 
Ga & Ala Term Co ist M callable at 110 guar p &1i_- seel Be teccene 1,000,000 5g iJ & DiDec 1 1948 do do 
pl Carolina & North ist M gold guar..MeBa.c* 268 1889 1,000| 5,360,000 5¢ J & JiJuly 1 1929 24 Broad St and Balt 
Raleigh & Augusta first mortgage__........._--- 107; 1886 1,000; 1,000,000 6 J & JiJan 11926 Balt Trust & Guar Co 
R & G first mortgage $1,500,000 gold_____ MeBa.c ---| 1897 1,000; 1,200,000 5¢ WJ & JiJan 11947 oO do 
S & R first mortgage $2,500,000__-.-_-- MeBa.c* &r 81| 1886 1,000} 2,500,000 5 J & JJuly 1 1926 24 Broad St, New York 
Debenture $690,000 to be secured by any 2d M-_-r} -.-.| 1886 | 100 &c) *%285,000 6 F & A/After July 1916\Checks mailed 
Old Loans excluding (*) amounts pledged under ' consol idatea ‘mortgage 





EARNINGS .—8 mos., {1910-11__._Gross, $5,337,826; net, $1,147,958 
July 1 to Feb. 28. 11909-10____Gross, 4,715,104; net, 1,184,700 
REPORT.—For year ending June 30 1910, gross, $6,092,822; net, 
$786,928; other income, $174,097; interest, taxes, &c., $2,412,404; bal., 
def., $1,451,379. In 1908-09, gross, $7,450,462; net, $2,481,912. 
Pres., W. A. Clark; Sec., W. H. Comstock; Treas., W. H. Leete.—(V.88, 
p. 565; V. 89, p. 1142, 1669; V. 90, p. 111, 1491; V. 91, p. 590.) 


SANTA FE PRESCOTT & PHOENIX RY.—(See Map Atchison Topeka 
& Santa Fe.)—Owns Ash Fork, via Prescott, to Phoenix, Ariz., 195.4 m., 
opened in March 1895; branches, 114m. P. & E. Jct. to Mayer, Ariz., 26.4 
m., built under charter of Pres. & East., is leased for 99 years and its $375,- 
000 bonds guar. The Atch. Top. & S. Fe took possession Nov. 8 1901, hav- 
ing acquired $2,963,000 of the 2d mtge. bonds and all of the $7,903,000 
stock, and the road has been operated as a part of the system since July 1 '06. 
—(V. 73, p. 781, 844, 900, 954; V. 75, p. 667; V. 77, p. 90.) 


SANTA FE LIBERAL & ENGLEWOOD ee roads involved 
SANTA FE RATON & DES MOINES RR.— in failure of E. D. Shep- 
ard & Co. See V. 88, p. 884, and Yankee Fuel Co. in V. 90, p. 378. 
Protective Committee for Securities of All Allied Companies.—Charles H. 
Lee, Chairman; Robert Lawrence, Sec.; Trust Co. of America, depositary. 
—(V. 89, p. 163, 349; V. 90, p 373.) 


SANTA_FE RATON & EASTERN RR.—Projected Raton, N. M., to 
Yankee, N. M., 12 m., of which 9 m. operated; branch from Carisbrook to 
Sugarite, 3 m.; total, 15 miles. See V. 88, p. 884; V. 90, p. 373. Stock, 
$300,000; outstanding, $60,000. In June 1909 a bondholders’ protective 
committee (John W. Platten, Chairman; Calvert Brewer, 55 Cedar St. Sec.; 
U.S. Mtge. & Tr. Co. N. Y., depositary) was formed for the S. F. Raton & 
Eastern and Yankee Fuel Co., V. 88, p. 1501.—(V. 90, p. 373.) 


SARATOGA & SCHENECTADY RR.—(See Map Del. & Hudson.)— 
Saratoga to Schenectady, 21 m. Leased in perpetuity in 1861 to Rens. & 
Saratoga and lease assigned to Del. & Hudson, by which it is operated. 
Rental, $31,750 per year. Stock, $450,000. Dividends, 7% yearly, paid 
Jan. and July 15 at Troy, N. Y. 

SAULT STE. MARIE BRIDGE.—Owns Sault Ste. Marie Bridge, includ- 
ing 6,421 feet of main track. The Can. Pac., Dul. So. Shore & Atl. and 
Minn. St. P. & S. Ste. Marie RR. cos. agree to pay for use of bridge an 
amount equal to operating expenses and interest and s. f. of debt. Bonds 
authorized, $1,000,000; s. f., $5,500 yearly. Stock, $1,000,000. 

SAVANNAH AUGUSTA & NORTHERN RY.—To extend from Savan- 
nah, Ga., to Chattanooga, Tenn., 380 miles, with branch to Augusta, Ga., 
40 miles. V. 84, p. 1553. In June 1910 in operation from Statesboro, 
Ga , to Garfield, 25 m., and 34 miles additional graded. Sold March 18 
1910 at receiver’s sale for $250,000 to W. J. Oliver, who held a contractor's 
claim; sale confirmed. V. 90, p. 772, 1103. Stock auth. was: Com., $8,- 
000,000; pref., $3,000,000, and bonds, $11,000,000. President, W. J. 
ae ty Sen Tenn.; V.-P., L. L. Lewis, 111 Broadway, N. Y.—(V. 90, 
p. P 


SAVANNAH UNION STATION CO.—Owns union pass. station and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry., 
Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry., 
which own the $300,000 stock, the rental providing for interest and s. f. on 
bonds, maintenance, &c. Pres., J. R. Kenly; Treas., Savannah Tr. Co.; 

, W. V.. Davis.—(V. 71, p. 343; V. 74, p. 1039, 1253.) 

SAVANNAH & STATESBORO RY.—Owns Cuyler to Statesboro, Ga., 

32.6 m.; trackage, Cuyler to Savannah, 20 m. V. 79, p. 2148. Stock, 


$200,000, all outstanding. Has traffic contract with Seaboard A. L., 
pve | ever. —— ay endorsement, prin. and int.; Savannah Tr. Co., trus- 
. 75, D. -V, 


tee, 77, p. 695. orm of guaranty, V. 81, p.614. Year 
ending June 30 1910, gross, $71,108; net, $27,899; other income, $35: int. 
on bonds, &c., $10,898; bal., sur., $17,037. Pres. and Treas., J. Randolph 
ee ane Sec., Thomas F. Walsh. Office, Statesboro, Ga.— 

. 83, D. ; 


HUYLKILL & LEHIGH RR.—Owns from High's Farm, near Reading, 
Pa., to Slatington, Pa., 46.9 m.; total track, 56.71 m. In 1883 leased to 
Phila. & Read. for 999 years. Rental, $27,000 yearly and taxes. Reading 
Co. owns stock) $600,000). of which $598,000 under its gen. mtge. of 1897 

SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
dale, Pa., 11 m.; 2d track, 5 m.; branches, &c., 11.62 m.; total track, 28 m. 
Leased July 25 1861 for 999 years to Phila. & Read. Rental $29,450, 
which pays 5% on stock and State taxes. 


SEABOARD COMPANY.—Under the adjustment plan of the Seaboard 
Air Line Ry. the holders of the stock of the Seaboard Company (common, 
$28,545,775 first preferred, $6,360,600, and second pref., $15,993,650: par, 
$100) were offered the right to subscribe pro rata to the extent of 30% of 
their holdings at 70, payable in Oct. 1909, for 5% adjustment income bonds 
of thatco. In July 1907 over 82 4% of the Seaboard A. L. stock had been 
acquired In exchange for stock of Seaboard Co. Divs. on 1st pref., July 
1906, 2.14% 1907, 5%; Aug. 15 1910, 24%; 1911, Feb. 15, 214% .—(V. 92, 
Dp. a 


SEABOARD AIR LINE RY.—(See Map.)—This company owns a lin 
from Richmond, Va., to Atlanta, Ga., and Tampa, Fla., ed . oe 

Lines owned in fee— Miles.|Lines owned in fee (concl.) Miles. 
Richmond, Va., to Savannah, Ga.502|Savannah, Ga., to Tampa, Cedar 
Wilmington, N. C., to Atlanta, 


Howells, Ga., to Birming- 
ham, Ala. (including 34 
miles branches) -..........-.- 
Savannah, Ga., to Montgomery, 
‘ miles trackage de- 
ducted) 


Starke to Wanee, Fla______.__._ 58 
ER RB SS nine 525 
Proprietary Lines— 
Portsmouth, Va.,toWeldon,N.C. 
State Line to Lewiston, N. 
Trackage 


81 
eeesesesecceecesccs 18 


| Total sys. (see V.74, p.773) __3,015 
The proprieta Roanoke & Tar River RR. (stock all 
owned), 32 m.; board & Roanoke RR. (all of stock owned). 81 m.: 
Georgia & Alabama Terminal Co., operating 8 m. of track. In addition to 
the above line there had been completed in Sept. 1910 an extension of 12 
miles and 39 miles were under construction. 





lines include: 
































Also owns & 1-6 interest in the Richmond-Washington Co., controlling the 
road from Richmond, Va., to Washington, D.C. (V. 73, p. 843), and under 
traffic eement with the Penn. RR. maintains through car service between 
N. Y., Phila., Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was acquired 
or secured under option, the $1,240,000 5% bonds ($1,840,000 auth. issue) 
being guar., prin. and int. V. 84, p. 104, 451. Also controls the Balt. 
Steam Packet Co. and a substantial interest in the Old Dominion SS. Co. 

In June 1909 a majority of the stock of the Chesterfield & Lancaster Ry., 
Cheraw, S. C., to Crowburk, 38 miles, was acquired. V. 89, p. 43. 


ORGANIZATION.—An amalgamation in 1900 of ‘‘Seaboard”’ lines. 


In 
Sept. 1909 five subsidiaries, ag 


gating 387 miles, including the Atlanta & 
Birmingham Alr Line, Florida West Shore Ry., &c., were absorbed. V. 89, 
p.994. Receivers were appointed in Jan. 1908; company resumed posses- 
sion Nov. 5 1910 after reorg. without foreclosure per plan in V. 89, p. 43. 

The future development of the property and the refunding of existing 
bonds ts provided for by a 4% refunding mortgage limited to $125,000,000 ; 
$19,000,000 were sold in Jan. 1911 with option on $4,000,000 additional. 

The plan reduced the fixed interest charges of the enlarged system before 
any of the refunding bonds were issued from $4,261,775 to $3,288,710. 

STOCK .—Auth., $75,000,000, of which $25,000,000 pref.; outstanding 
Dec. 1910, com., $37,019,400 and non-cum. pref., $23,894,100. Par, $100. 
Pref. is entitled to 4%, then com. to 4%, then pref. to 2% additional, then 
com. to all further profits. 

BONDS.—In the reorganization of 1909 assenting holders of $12,259,000 
first mtge. bonds of 1900 had their bonds stamped subject to call on any int. 
day, the remaining $516,000 being unstamped. V. 89, p. 666. 

The adjustment Mortgage bonds (issue limited to $25,000,000) are 
entitied to cumulative interest at 5%, to be payable as earned in install- 
ments of 1%% or multiples thereof, and are redeemable at ee and 
all unpaid cumulative interest on any interest date, their lien to be immedi- 
ately subsequent to the new refunding bonds. No dividends are to be paid 
on the stock until arrearages of interest on the bonds are paid in full.—V. 
V.90, p. 1171, 1297, 1555; V.91, p. 1575. Interest on adjustment bonds, 
2%% Aug. 1 1910; Feb. 1911,24%%. V. 91, p. 1575, 1711. 


4% Refunding Bonds, $125,000,000 (First Block Sold Jan. 1911). 
{Redeemable at 105 and interest on any interest-payment date.) 
(a) Amounts set aside, aggregating $75,000,000, viz.: 

To retire underlying divisional bonds ($30,400,000); first 
mortgage 4s ($12,775,000); 3-year 5s and 10-year 5s ($14,- 

651,000), and equip. trust oblig. (about $6,000,000) __.-.-- $63 ,826,000 

For double-tracking, reducing grades, revising lines, &c.-_--- 4,000,000 

To aid in retiring Seaboard collateral trust and first mortgage 
bonds; and for betterments, &c., but only upon request of 
board of directors, by three-fourths’ vote 2,750,000 

For betterments, improvements, &c........---.-.-------- 4,424,000 
(b) Issuable under restrictions in mortgage, $50,000,000, viz.: 

To pourra for the development of the property, the acquisition of addi- 
tional lines, equipment and other property, for improvements, and for 
the acquisition or retirement of bonds of subsidiary lines, and to take 
up any of the $5,500,000 additional first mortgage 4% bonds which 
may be issued. To be certified not over $2,750,000 in each year.) 

In Jan. 1911 a sale of $19,000,000 ref. 4s was arranged to a syndicate to 
retire $14,651,000 5s maturing May 1 1911, on retirement of which the ref. 
4s become a first lien on 200 miles and a lien subject to underiying bonds at 
$17,928 per mile on the remaining 2,780 miles. An option was given on 
$4,000,000 additional. V. 92, p. 189, 1110. 

Note.—The company pledges under the refunding mortgage, as addi- 
tional security, all of the $21,500,000 first mortgage 4s now held as securit 
for the two issues of coll. trust 5s to be paid May 1911; the $5,500,000 Ist M. 
4s formerly in the treasury or pledged for floating debt have been pledged 
under the mortgage. It is intended that the $5,500,000 additional first 
mtge. 4s which the co. Is entitled to receive from the trustee up to and Incl. 
the year 1913 shall also be ultimately pledged under the ref. mtge. The ref. 
mtge. forbids the issue of any first mtge. 4s aside from this $5,500,000. 

he Atlanta & poy oy division 4s of 1903 ($10,000,000 authorized, 
issue) are secured on the line from Howell's Jct., Ga., to Birmingham, Ala., 
164 m., with branches. 34 m. V. 76, p. 1302; V. 77, p. 647; V. 81. pb. 1850. 

GUARANTIES.—The Savannah & Statesboro and Macon Dublin & 
Savannah bonds ($185.000 and $1,240,000 respectively) are guar. p. & 1.; 
also Richmond-Wash. Co. bonds, jointly and severally with 5 other cos. 
V. 77, p. 647, 648; V. 79, p. 2148. 


EARNINGS (rail lines) {1910-11_._..Gross, $14,106,609; net, $4,114,547 
8 mos., July 1 to Feb. 28.|1909-10____Gross, 12,931,930; net, 3,957,593 

For 7 mos. ending Jan. 1911, net after taxes, $3,465,249, agst. $3,382,722 
in 1909: other income, $83,617; fixed int., $2,005,379; adjustment interest, 
$728,569; balance, surplus, $814,918. 

REPORT.—Fiscal year ends June 30. Report for 1909-10, V. 91, p. 1021. 
For cal. year 1910, gross, all sources, $21,823,394; net applicable to int. 
charges, $6,328,557; int. on bonds, &c., $3,286,846; charges, incl. rentals, 
$3,509,000; add earnings Balt. Steam Packet Co., $158,141, and deduct int. 








on adjustment bonds (5%), $1,248,975; bal., sur., $1,792,735. V. 92, 
. 1110. 
» 1909-10. 1908-09. ‘Inc. or Dec. 
Operating revenue..............- $20,068,772 $17,634,496 + $2,434,276 
Operating expenses_........-..-.- 13,156,073 12,216,803 +939,270 
an inna tninne $6,912,699 $5,417,693 +$1,495,006 
ee Pei nn semeneeacence $7,039,715 $5,527,981 +$1,511,734 
Int. oth. than on adjust. bonds___. $3,521,871 $4,189,212 —$667,341 
Teens. CORNER. Ge. ne aaccacsecace 950, 902 ,634 +47,525 
Int. on adjustment bonds_____.-..- er ae Set +832,650 
Discount on adjustment bonds_.-.. I oe eli +105,000 
ee MP. 4d sb omeeencoe $1,630,035 $436,135 +$1.193,900 


DIRECTORS.—Y. Van den Berg. New York; H. Clay Pierce, St. Louis; 
S. Davies Warfield, J. Willlam Middendorf, John B. Ramsay, Baltimore, 


Md.;: B. F. Yoakum, Ernst Thalmann, H. Rieman Duval, James A. Bialr, 


N. S. Meldrum, L. F. Loree, Franklin Q. Brown, Henry C. Perkins, New 
York, N. Y.; John Skelton Williams, Townsend Scott, Baltimore, Md 
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RAILROAD COM PANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Shamokin Sunbury & Cewisburg—First mtge-_.c* &r 31) 1882 $1,000) $1,000,000 5 M & N/May 11912 Phila & Read RR, Phila 
Shas okin Valley & Pottsvilie—-Stock guar ie Nor Gen 38 — 080 309450 4 r . ike i011°3% B a St Stati “a Phil 
m alley ottsv tock guar by Nor Cen esee ; e roa on, a 
irst M $2,000,000 gre sink fund (not drawn) _.c* 38) 1901 1,000; 2,000,000 38%eJ & JIJiJuly 11931 do do 
Shannon & Ariz—ist M red conv (V. 88, p. 1626)_-..| ---| 1909 1,000 600,000 6 eee BE) RS) Be ey ee gees 
Shgren—Stock ($1,600,000) 6% guar by rental_-_--- Bl cane 5 882,150 6 M & S/Mch 41911 3%/|Sharon, Pa 
haron first mortgage gold (Sharon to Pymat, &c) _F 16; 1889 1,000 164,000 4%eJ & Di Junel 1919 Farmers L & Tr Co, N Y¥ 
New Castle & Shenango Valley—First mtge int guar 17| 1887 1,000 250,000 6¢ J & JiJuly 11917 do do 
Shreveport Bridge & Terminal—See St Louls Southwe)stern 
Sierra Railway (of California)——First mortgage gold -- 77| 1897 1,000; 1,239,000 6¢ (A 12&O/Apr 12 1937 Crocker National Bank 
Second mortgage $860,000 gold_..........----.-- 77; 1904 1,000 633,000 5¢ \M15 &S Sept 15 1944 do do 
Yosemite Short Line 1st M $875,000 gold guar p & I ---| 1905 100| See text 4%eM & S Sept 11945 do do 
ilver Spring Ocala & Gulf—See Atlantic Coast Line |RR 
neateles RR—First mortgage $100,000 gold_.Usm 5| 1898 1,000 100,000 5 F & A'iAug 11918 U S Mtge & Tr Co, N Y 
Somerset Railway—First mortgage___......-.--.-- Cc 42| 1887 500 &c 225,000 5 J & J\July 11917 Nat Shaw Bank, Boston 
Consolidated mortgage $420,000 gold__.......-.-- 42; 1900 500 &c 172,500 4g¢ J & JiJuly 11950 do oO 
First and refunding mortgage $1,500.000 gold__AB 94; 1905 1,0 864,000 4¢ J & J\July 11955 Amer Trust Co, Boston 
Notes $1,500,000 guar (to be paid off June 1911)-.| -..| 1907 1,000; 1,500,000 5 J & DJunei 1911 Second Nat Bank, Bos 
South Carolina Pacific—First mtge cur Interest rental) 10| 1884 100 &c 04,60 6 A & 0 /Oct 11914 Safe Dep & Tr Co, Balt 
South Dak Cent— 1st M $1,000,000 red 105 begj’17.CC; 103) 1907 |-.---.-- 750,000 an oe) Seen: 2 Eee) |= ldbehiabonwabacesaiiinone 
South Georgia— Mortgage $250,000 ¢g_..-..---.. =<} e=-| 1903 1,000 194,000 5¢ J & JiJan 11923 New York & Quitman,Ga 
South Pacific Coast— t mtge gold gu (8 f1912)_F.c| 102) 1887 1,000; 5,500,000 4g J & J July 1 1937 So Pac, 120 B’way, N Y 
So & No Ala—Con M (for $10,000,000) gold gu.._Ce.c*} 189) 1886 1,000, 10,000,000 5¢ \F & AjAug 1 1936 Office. 71 Broadway,N Y 
Improv’t mtge $2,000,000 gold (owned by L & N) 189 1904 1,000| 1,920,000 5¢ F & A\Aug 1 1936 do o 
Southern Illinois & Mo Br—ist M $3,000,000 g_Me.c*| 4.64) 1901 1,000; 3,000,000 4¢ M & N\Nov 11951 Mercantile Trust Co, NIY 
Southern Indiana—See Chic Terre H & Southeastern 
Southern Pacific Company—Stock ($374,451,800) __- geal ahee 100 |272,690,630\6 In 1910| Q—J (Apr 1°111%4%/|Checks mailed 
li trust M gold subject to cajl at par__._._Un.c* &r ---| 1899 500 &c\a28,769,500 4g¢ J & D Aug 11949 120 Broadway, New York 
Conv bonds $82,000,000 gold red text..___ xc* &r* ---!| 1909 |1,000 &c} 81,152,000 4 M & S$ Juneil 1929 do do 
Gold bonds $100,.000,000 auth red 105begJ"ly'12 Gx ---| 1909 1,00 227.000 4 £ gJ & jJiJuly 1 1929 oO do 
SFrT istM$50,000,000au g red105beg’15.Usmxc* &r*#;  ...| 1910 100 &c| 19,000,000 4¢ A & OApr 11950 New York, London, &c 
a Also $5,049,000 in treasury June 30 1910. 
| } 























W. K. Whigham, London, England; Wallace B. Donham, Boston; Nor- 
man B. Ream, Chicago; Hennen Jennings, Geo. W. Watts. 
Pres., N. S. Meldrum; Treas., R. L. Nutt; Sec., D. C. Porteous. 
General office, Portsmouth and Norfolk, Va.; N. Y. office, 24 Broad St. 
—(V.91, p. 871, 1021, 1575, 1711; V. 92, p. 60, 120, 189, 463, 726, 1110.) 


SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
tem.j)—Carbon Run Jct. to West Milton, Pa., with tron bridge over Susque- 
hanna, 31 miles; second track, 15 m.; total of all track, 57 m. Leased to 
Phila. & Read. July 2 1883 for 999 years at 6% on the stock. Used for coal 
traffic northward. Stock, $2,000,000 (par $50), owned by Reading Co., 
of which $1,995,000 is deposited under mtge. of 1897.—(V. 51, p. 21.) 


SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.) —Sun- 

» Pa., to Mt. Carmel, Pa., and branches, 38 miles. Leased Feb. 27 1863 

for 999 years to Northern Central Ry. Co., with a guaranty of taxes, interest 
on bonds and 6% on stock, of which N. C. owns $619,650.—(V. 78, p. 1908. 


SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatuning, 
Pa., with branches, 33.07 miles. Leased to Erle RR. for 900 years from 
Dec. 1 1900 for interest on bonds and 6% on stock. Thestockholders voted 
March 23 1908 to increase the stock from $800,000 to $1,600,000 from time 
to time for impts.—(V. 86, p. 722, 795, 1226.) 

SIERRA RAILWAY (OF CALIFORNIA).—Owns road from Oakdale, 
in Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5 m.; James- 
town to Angels, 19.3 m.; total, 75.8 m.; yard, &c., track, 8.6 m. In April 
pe | Menge a was reported, was acquired by the Southern Pacific Co. 

; . S, q 
The Yosemite Short Line Ry. has partly built a 50-mile extension from 
Jamestown to Yosemite National Park; this road is to be leased; stock at 
$25,000 per mile and ist mtge. 44% »onds at $12,500 per mile (Central 
Trust Co. of Cal., trustee) to be guar., prin. & int. . 81, p. 1175. 

Stock authorized, $5,000,000; issued, $3,248,000. Of the $860,000 5% 
40-year bonds, $227,000 are reserved for futurerequlirements. V.79, p. 27@. 

EARNINGS.—8 mos., {1910-11_______. Gross, $273,689; net, $93,499 

July 1 to Feb. 28. 1909-10___._.__.__Gross, 282,244: net, 120,986 

For year ending June 30 1910, gross, $425,314; net, $188,505; imt., taxes, 
&c., $134,505; bal., sur., $54,000. Pres., T. S. Bullock: Sec., S.D. Fresh- 
man, Jamestown, Cal.—(V. 81, p. 212, 1175; V. 92, p. 957.) 


SIERRA VALLEYS RR.—Plumas te Mohawk, Cal., 37 miles. Sold in 
foreclosure Jan. 30 1909 to Nevada-California-Oregon Ry.. which will own 
stock of new co., to be formed to take overroad. V.88,p.453. Car trusts 
June 30 1910, $19,655. Year ending June 30 1910, gross, $48,140: net 
$19,655; int. and hire of equip., $8,383; taxes, $3,410; bal.,sur., $7,862.— 
(V. 88, p. 453.) 

SOMERSET RY.—Owns road from Oakland to Kineo Station, Me., and 

branch, 94 miles. In Mch. 1911 a law was passed enabling the Maine Cen- 
tral to merge the road. An offer is to be made to the minority stockhold- 
ers. V. 92, p. 726. 
Capital stock is $736,649; par, $100; first and refund. 4s of 1905 ($1.- 
500,000 auth. issue) are a first lien on the extension from Austin Jct. to 
Kineo Station and equipt.; of the balance unissued, $420,000 are reserved 
to retire the $397,500 old bonds and $216,000 for improvements at 80% of 
cost, but only when net earnings are twice the interest on the bonds then 
outstanding. V.83,p.97. The Maine Central will pay off the $1,500,000 
5% notes when due, June 11911. V.92, p.1032. For year 1909-10: total 
oper. revenue, $330,064; net, over taxes, $75,777; other inc., $275; charges, 
$130,028; bal., def., $53,976.—(V. 92, p. 726.) 


SOUTH CAROLINA & GEORGIA RR.—See South’n Ry., Carolina Div. 


SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
nettsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest on bonds. Stock, $100,000. Bonds, see table. 


SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water- 
town, 103 m., completed May 1908. Stock authorized, $2,600,000; outst’g, 
$2,030,600. Bonds, see table above. V. 84, p. 869; V. 86, p. 98 For cal. 
year 1910, gross, $272,813; net, $149,252. In 1909, gross, $234,387: net, 
$113,017. For year ending June 30 1909, gross, $223,409; net, $121,210: 
other income, $15,225; charges, $43,791; bal., sur., $92,644. Pres., F. L. 
me be Office, Sioux Falls, S. D.—(V. 84, p. 869; V. 87, p. 98: V. 90, 
p. 1240. 

SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles: lea 
Coast Ry., Greenville to Hampton Springs, 31 m.: total, 82 milion acer 
$500,000. V. 83, p. 1172. Dividends paid in 1908-09, 20%: in 1909-10, 
30%. Year ending June 30 1910, gross, $211,086; net, $76,677: other inc., 
$3,926; int., taxes, &c., $35,636; divs. (30%), $17,400; bal., sur., $27,567. 
Pres., J. W. Oglesby; Treas., C. T. Tillman.—(V. 83, p. 1172.) 


SOUTH PACIFIC COAST RY.—NARROW GAUGE.—Elmhu 
Santa Cruz with branches; total, 97 miles, of which 39 m. narrow ah. 
ferry,3 m. Leased for 55 years from July 1 1887 to Southern Pacific Co., 
ene ee Drv + ee gone - the $6,000,000 stock. Year 

-10, gross, $1, : ; net, $207, ; def. under char : 
additions and betterments), $387,072. otis oma tala sca 

SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—owns b 
4.64 miles of track) across Mississippi River at Thebes, III. Seock, thal ton 
all outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louls Southwestern, Illinois Central, Chicago & Eastern Tll. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 


- SOUTHERN INDIANA RY.—See Chic. Terre Haute & Southeastern RR. 


SOUTHERN NEW ENGLAND RR.—To build from Palmer, Mass. 
connection with the Central Vermont, where an extensive dock system is to 
be constructed, affording the Grand Trunk a through line via the Central 
Vermont from Montreal to Providence. V. 90, p. 448, 1045; V. 91, p. 155 
Stock authorized to be $3,000,000 and bonds $6,000,000.—(V. 91, p. 155) 


SOUTHERN PACIFIC COMPANY.—(See Maps.) —ROAD.—T ; 
pany owns only 12 m. in fee, but, principally through ownership 2 gh 
parey, by eee, i operates a Breet system of roads extending from San Fran. 

isco eans ence by com y's steamers to New 
and to Portland, Ore., to Ogden, Utah, with branches. vane ate 


» ata 





SOUTHERN PACIFIC COMPAN Y— (Continued) .— 

System couprises toe following, mostly described under their own titles: 
(1) Controlled; also leased. Miles.| (3) Controlled by Morgan's La. 
Central Pacific RR. _........ 1,516 Tez.—Op'd Independently. 
South Pacific Coast Ry... -- 97 |Iberla & Vermilion RR 


Southern Pacific RR... .-_. 3,618 
regon & California RR... - Total proprietary lines. -.-.-- 9,745 
(2) Controlled by So. Pac. Co.—Op- | Tot.(deduc.242 m. leas.toAtch)9,.U3 

(4) Leased and Operated. 


erated by Cos. owning them. 





Galv. Harrisb. & San Ant. Ry.1,338 |} New Mexico & Arizona RR.-.-- 88 
Houston & Texas Central RR... 789)|Sonora Ry. ..........-.---- 263 
Louisiana Western RR_...-_-. 198 | —— 
Morgan’s La. & Tex.RR.&SS.. 348) Tot. RR. mileage June 30°10 9,835 
Texas & New Orleans RR___-_. 452 |Steamship Lines............. 5.385 
Nevada&Cal.Ry.(V.81,p.1242) 444; Affiliated Lines. 
Houston E. & W. Texas Ry... 191) Arizona Eastern__...... ..--- 267 
Houston & Shreveport RR... 40 Southern Pac. RR. of Mexico. 900 
Southern Pacific Co.......... 12 Coos Bay Roseburg & Eastern. 27 
|Corvallis & Eastern.........-. 141 


| a 
Grand total of owned, leased and affiliated lines June 30 1910___.11,170 


In June 1907 the Corvallis & Eastern, Yaquina to Idanah, Ore., 142 
miles, was purchased. On Jan. 31 1910 the Arizona & Eastern RR. was 
incorporated as a consolidation of controlled lines in Arizona (267 miles in 
operation Nov. 1910), the entire proposed system with extensions to be 
built to aggregate, with branches, 1,877 miles. V. 90, p. 448. 


ORGANIZATION .—Organized under laws of re The Union 
Pacific July 1910 owned $126,650,000 stock, a strong working control; but 
the road continues to be operated independently. V. 72, p. 242, 248: 


V. 75, p. 1386; V. 90, p. 699. In Jan. 1908 the Government brought suit 
to set aside U. P. control. V.86, p. 286. Inter-California Ry., 113 miles, 
completed in Nov. 1910, see V. 78, p. 2443. 

In Nov. 1910 662 miles under construction in the U. S. had been largely 
completed. V.91, p. 1646. The Southern Pacific RR. of Mexico, incorp- 
orated June 24 1909 with $75,000,000 auth. stock, took over the 1,493 miles 
covered by Mexican concessions, extending from Empalme to Guadalajara, 
841 miles, with branch lines 652 miles, of which 900 miles had been com- 
pleted June 30 1910. In Dec. 1910 obtained additional concession from 
Guadalajara to Mexico City. V. 83, p. 1536; V. 84, p. 1114; V. 86, p. 350; 


V. 87, p. 414; V. 88, p. 303, 1622; V. 91, p. 1645, 1770. 
Northwestern Pacific RR. (jointly owned with Atchison), see that co., 
V. 84, p.103. In June 1910 advances for electric roads chiefly around Los 


Dp 

Angeles and Salt Lake City aggregated $12,103,948. V.84, p. 1114, 1249; 
V. 86, p. 352, 353. In June 1909 the controlled electric lines extending 
from San Francisco to San Jose, &c., 220 miles, were consolidated under 
name of Peninsular Ry., with $10,000,000 capital stock. V. 89, p. 105. 
In Nov. 1910 purchased remaining half of $20,000,000 Pacific Electric 
Ry. stock. V. 91, p. 1386. In April 1911 acquired control of San Jose 
(Electric) RRs. and San Jose & Santa Clara Ry., together about 60 miles. 
V. 92, p. 1033. 


PROPRIETARY LINES.—tThese, with a total mtge. indebtedness June 
30 1910 of $361,288,896, are mostly owned—only $74,973 out of their total 
capital stock of $338,816,272 not being held on July 1 1910 by the Southern 
Pacific Co. ‘‘Omnibus lease,”’ see ‘“‘Supplement”’ of Jan. 1899. Stocks 
and bonds owned June 30 1910, V. 91, p. 1648. 


STOCK, ETC.—Total com. stock authorized, $300,000,000, including 
$67,275,500 exchanged in 1899 for Central Pacific stock—see Centra! Pacific 
and V. 68, p. 378, 725; V. 69, p. 132: V. 70, p. 740; V. 88, p. 507. Of the 
stock. $63,077,000 is required for conversion at $130 per share for4s of 1909. 

The $74,756,765 pref. stock was called for payment on July 15 1909. 
Most of the holders exercised the option of conversion into common stock; 
only $227,000 was exchanged for bonds. V. 88, p. 1501; V. 89, p. 164. 


Oe ae toe” °06—April °07. July '07. Oct. ‘07 to Apr. ‘11. 
(Common stock).|5% yearly (2%s.-a.) 1K%%. % yearly (1 % quar.) 


BONDS.—The 4% coll. trust gold bonds of 1899 are limited to $36,819,- 
000 and are subject to call at par on 6 months’ notice. 

The first issue of $28,818,500, secured by $67,274,200 com. and $12,000,- 
000 pref. stocks of the Cent. Pac. Ry. Co., was issued forthwith. The re- 
maining $8,000,500 is issuable from time to time (but only as an equal 
amount of Cent. Pac. pref. stock is received), as provided in the mtge.; of 
this sum, $5,000,000 par value bonds were reserved against issue of an equal 
amount of Cent. Pac. pref. stock, for betterments or additions to the rail- 
road company’s properties, issuable not exceeding $200,000 par value 
thereof per annum; to June30 1910 there had been issued $3,000,000 of these 
bonds simultaneously with deposit with the trustee of an equal amount of 
Cent. Pac. pref. stock. See mtge. abstract, V. 69, p. 859. 

The Cent. Pac. first ref. 4s and 30-year gold 3 %s are guar. p. and 1. 

In Mch. 1909 the stockholders subscribed for $81,814,000 of 4% 20-year 
bonds at 96, convertible to June 1 1919 into common stock at 13C at option 
of holder and redeemable on any interest day after March 1 1914 at 105. 
V. 88, p. 507, 1062; V. 89, p. 44, 105. 

As to new bond Issue dated July 1 1909, see STOCK above. V.88,p.1501. 

The stockholders April 6 1910 authorized a mtge. to secure $50,000,000 
‘‘San Francisco Terminal’ bonds, bearing not over 5% Interest, covering 
Bay Shore line and terminals, of which $19,000,000 4s were sold June 1910. 
V. 90, p. 373, 448, 1555, 1615, 1678; V. 91, p. 1631. 


FINANCES.—On June 30 1910 the company held unpledged $29,736,500 
bonds and $185,190,637 stocks of various companies, and its assets ex- 
ceeded its labilities by $135,205,313. V.89, p.1422. V.84, p. 1114. 
In Feb. 1911 $250,000,000 4% 35-year collateral bonds of Central Pacific 
were sold, guaranteed by the Southern Pacific, which has pledged as se- 
curity for its guaranty about $75,000,000 (face value) of its holdings in 
affiliated companies (notably the Sou. Pac. RR.), the revenue from which 
for the year 1909-10 was about $3,086,000. V. 92, p. 596. 

In fiscal year 1909-10 sold $1,530,000 Wells- Fargo & Co. stock and $4,- 
172,100 Mexican International stock at a profit of $7,148,855; also $10,- 
000,000 San Francisco terminal bonds; see above. In June 1910 made a 
10-year traffic agreement with St. Louis & San Fran. Y. 90, p. 1615. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Southern Pacific a $100. 000,000 authorized ol wai $100'$160000000| See text | Seetext (6 1n 1909-10 (_.._--..---L LLL ‘ 
First mtge Serles E & F fs d sinking fund._.__. 1,045, 1882 | 500 &c|} 5,111,000, 6¢ |A & O/Apr 11912 So Pac, 120 B'way, N Y 
So Pac Br ist M gold s f $50,000 in 1897 not Suen 240) 1887 1,000; 3,533,000 6¢ |A & O/jApr 1 1937 So ce | B’way, N Y 
First consol mtge oo gold s f not drawn-._Ce.c*&r;| 2,020 1893 | 500 &c| 4,127,500 5¢ 'M & N\Nov 1 1937 do 
California Pacific ist M gold (extended in 1887) a 79 1867 1,000; 2,232,000 4%e73 & JiJan 11912 Gg! do 
Northern Ry (Cal) cons (now ist) M gold-Un.c*&r| 373 1888 1,000, 4,751,000 5g A & O Oct 1 1938 do do 
Northern California first mortgage gold. -----.--.-- 54) 1889 1,000} 1,074,000 58 |iJ & D/\Junel 1929 do do 
First cons ref M g gu red 105 since 1910 Eq.xc*&r*| 3,286 1905 | 500 &c\122,777,000 4¢ J & J\Jan 11955 do = do 
pag am Lg: amt oe stock $120,000,000--.-- seh ‘cose ee 0 i ee 
non-cumulative $60,000,000.------- bet] deece 100} 60,000,000' Seetext |A & O/)Apr2419111%\J P Morgan & Co. N Y 
M & O stock trust certificates ----------~........ es] cose 100; 5,670,200 4 A & O/April 1911 2% 
First cons M ist on ~~? mg ($120, 000,000) .Ce.c* &r| 4,346 1894 1,000 &c! 59,143,v”00 5¢ J & JIiJuly 11994 ae aC 
Development & gen M ($200,000,000) g--S.c*&r*| Text | 1906 1,000 &c!} 61,333,000 4¢ A & O/Apr 1 1956 do do 
Debenture notes, gold..-.-~..--------------- c&r; ...| 1910 |1,000 &c| 10,000,000; 5¢ |F & A/|Feb 11913 do do 
Monon joint M red 105 since 1907 half share.S.c*&r| -...| 1902 1,000 &c} 5,913,500 4¢ J & J\July 1 1952 do do 
Equip trust Ser E gold due J&D, $147,000 s-a-PIP; ---.| 1904 1,000) 1,176,000 4%¢J & J|To Dec 1 1914 ‘Prov Life & Tr Co, Phila 
Series H gold due $225,000 M & N_.-_.-.--- PIP; ___| 1905 1,000; 1,800,000/ 434 ¢\M & N/To May 1 1915 do do 
Series K gold due $140,000 M & N --------=---- ---| 1905 1,000} 1,260,000; 4¢ |M & N/To Nov 1 1915 do do 
Serles L, gold due $300,000 ig |? “pS EP.c*} -..| 1906 1,000! 6,000,000 434¢,.F & A/To Feb 11921 |Fidelity Trust Co, Phila 
Series M gold due $70,000 J & D_.---------.-- ---| 1909 1,000/ 1,190,000; 4° \J & D)To June 1 1919)..__-_-_-----.- 2a... 
Series N gold due $260, 000 A & O...-.-.----- PeP| ...| 1910 1,000} 4,680,000 S36. « & OTTO Bee 1 TDG Fo ee cntiskokcccecdduce 
A—Properties Merged in Southern Railway Co. | 
Atlantic Tennessee & Ohio first mortgage- ----- 44) 3863 |..<.-..; 150,000 6 A & O/Apr 101913 J P Morgan & Co, N Y 
Col & Green first mortgage gold-....------- Ce.c*; 164 1881 1,000; 1,925,000 6 ‘J & JiJan 11916 do do 
Georgia Pacific first mortgage. ---.-.----..- Ce.c*| 566) 1882 1,000; 5,660,000| 6¢ J & JiJan 11922 do do 
Richmond & Danville consol mortgage gold_--Ce.c| -.__| 1874 1,000) 4,722,000 6g J & Ji\Jan 11915 do do 
Debenture mtge old 6s (no longer incomes)...Ce| --_.| 1882 1,000; 3,368,000 5 A & O/jApr 1 1927 do do 
Vizginis Midlanc—Seriat Mortgages. ..---~------>- ---| 1881 1,000} 4,863,000, 5 M & S\Var 1916-1931 |Safe Dep & Tr Co, Balt 
veneral mortgage. --.-..-.-~.-..~.---------- Ce; 403) 1886 | 100 &c) 4,859,000 5 M & NiMay1 1936 J P Morgan & Co, N Y 
Wash Ohlo & West 1st M......-....------..- Ce} 50) 1884 1,000'd 1,025,000) 4 F & A/Feb 11924 J P Morgan & Co, N y 
Western North Carolina first cons mtge gold__Ce.c* 309) 1884 1,000) c2,414,00 6¢ J & J\July 11914 do do 
East Tenn Virginia & Geo Div mtge gold_Ce.c*| 552/ 1880 000; 3,106,000 5¢ |J & J\July 1 1930 do do 
E T Va & Ga cons M gold ($20,000,000) __Ce.c&r| 1,020) 1886 1,000) 12,770,000 5¢ |M & N|Nov 1 1956 do do 
Alabama Central 1st M Selma to Meridian gold -Ce 95| 1879 1,000} 1,000,000) 6g |J & J\July 1 1918 do do 
Knoxville & Ohio 1st M gold (V 79, d (V 79,0 1466) Ce.c*&r' 66) 1885 1,000; 2,000,000; 6¢ |J & J\July 11925 do dc 
B—Southern Ra y= Pant ecurities 
East Tennessee iten gold_...............- Ce.c*&r| 1,020 1894 i 000) 4,500,000 5¢ |IM & S/Sept1 1938 do do 
Memphis Div 1st M ($8,000,000) Spec... - G.c*; 292) 1898 000} 6,883,000 52 |J & J\July 1 1996 do do 
Also additional amounts pledged June 30 i910 under jaret co Ineolidate a mortgage; d $225,'000; c $1,442,000 








In Jan. 1911 extensive double-tracking was authorized to cover a number 
of years. V. 92, p. 323. 


EARNINGS.—8 mos., /1910-11_..Gross, $90,741,535; net, $30,308,850 
July 1 to Feb. 28 11909-09___Gross, 90,452,592; net, 33,048,831 


REPORT.—For 1909-10, V. 91, p. 1628, 1637; an editorial, P 1602. 





Years ending June 30— 909-10. 908-09. 
Average miles—Proprietary and non-proprietary 9,752.26 9,626.43 
Transportation operations... ...........6-.-«-.- $135,022 ,607 $120,521,909 
Operating expenses and taxes__..........-... 87,784,222 79,584,375 

By i i ead ee er me oe $47,238,385 $40,937,534 
Income from s. f. pledged for redempt. of bonds-~ 161,515 205, 
Income from lands and securities not pledged--_- 894,164 821,858 
Interest on stocks and bonds owned____._..._- *8,079,472 2,679,223 


Ge. ee 65,151 60,178 
Interest on loans and advances other than open 








accounts of proprietary companies.._..... - 1,508 ,878 1,430,664 

en i ne. . 4... wine dd eetsiva di minend $57,947,565 $46,135,256 
Peres GI TAME BOecdn ctdemedlsadicecceada $20,200,665 $17,121,744 
Sinking fund contributions and earnings._.___- 378,515 72,800 
Hire of equipment and rentals (met)___..._._- 127,457 cr. 125,574 
Land department expenses and taxes_..___-._- 391,952 349,468 
PERCE GRUOMGGRs a4 ddiuind cocedcscchecece 29,260 54,935 
Taxes and other expenses Southern Pac. Co___- 317,083 414,669 
Betterments and additions _.._.._..._....--_- 511 "820 503,848 
Reserve for depreciation of rolling stock leased 

OS Geer Gee hcenecdecdsoccncncdenka 527,595 363,964 
a GE ie ., o cumlithandasandidbaiictists walime $22,484,347 $19,330,481 
Surplus over all disbursements__._._....---.- $35,463,218 $26,804,775 
Dividends on preferred stock (7%)-......---.-.- (retired) $4,992,106 
Dividends on common stock (6%)-_-.......-.-_- $17,237,893 $12,344,604 


* Includes $4,590,000 extra dividends received from Wells, Fargo & Co. 
Pres. & Chair. Exec. Comm., R. S. Lovett.—(V. 92, p. 796, 1033.) 


SOUTHERN PACIFIC RR.—(See Maps.)—About 3,618 m., embracing 
a ag h lime from east bank of Rio Grande River through N. Mex. and 
Ariz., via Los Angeles, San Fran. and GQakland, to Tehama, in No. Calif. 
with wyety branches. Of the lines oe and leased in 1910 (276 m. are 
leased) , 3,362 were operated in the So. Pac. system, 242 m. (Mojave to The 
Needles) being held under long lease by Atch. in exchange for leases of 350 
miles of road in N. Mex. and Ariz. and 13 miles leased to Los Angeles 
Pacific Co. V. 65, p. 931, 1113; V. 64, p. 609; V. 74, p. 578; V. 81, p. 900. 

STOCK.—So. Pac. Co. June 30 1910 held all the $160, 000, 000 stock. 
Dividends: 4% in 1906-07, 13° 1907-08, 5% '08-’09 and 6% 1909-10. 


BONDS.—Consolidated Mortgage of 1894 abstract was in V. 57, p. 1041. 

The first consol. refund. 4s of 1905 ($160. 4 000 rte issue) will eventu- 
ally be a first lien. Form of guaranty SX... If less than entire 
issue is redeemed, bonds shall be drawn fas le he mtge. covers 3,286 m. 
of main track, and upon.redemption (compulsory) of underlying bonds ag- 
gregating $13, 291,000 it will by Apr. 1912 be a first lien on 2,495 m. poe 
save lien of consol. 5s at $2,200 per m: on 1,911 m. in California (V. 87, 
1012; V. 88, p. 159; V. 89, p. 164; V. 92, p. 264. In Jan. 1911 $37, 160, 000 
unissued, viz.: 


Issuable to refund a like amount of prior lien bonds___._____- $20,849,"00 
Issuable to aid in refunding any balance for other purposes... 5,000, ‘00 
Issuable for construction, betterments, &c 11,310,500 


EARNINGS.—For 5 mos. ending Nov. 30 1910, gross, $21,618,825; int., 
&c., rec’d, $921,162; net earnings, $10,348,346; charges and taxes, $4,055,- 
387; bal., sur., $6,292,959. 


ANNUAL REPORT.—For year ending June 30 1910 earnings were: 
Gross, $51,118,906; net, $22,247,130; other inc., $2,053,370; charges, $9,- 
367, 359: dividends (6%), $9, 600, 000: Ry sur., $5, 333, 141, of which 
share of So. Pac. $1,326, 443, leaving $4,0 6.698. In 1908-09, gross, $43,- 
829,940: net, $18,342 436. —(V.90, p. 168, Oaso: V. 91,p.1027; V.92, p.264.) 


SOUTHERN RAILWAY COMPANY.—(See Map, pages tar and 129.)— 
Company operates 7,050 m., extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N.C., Norfolk,Va.. 
Charlotte, N. C., Columbia, Gee and Atlanta, Ga., thence northerly to 
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbia, Miss. Water lines—Chesa- 
peake SS. Co., 200 miles. 





Owned in fee— tiles. 
Alexandria (near Washington) *Mobile & Birmingham RR.— 

to Greensboro, N. C_._.--- 279 Mobile, Ala., to Fg oy Jct.. 150 
Charlotte, N.C., to Augusta, Ga. 190| *Southern Ry.,. . Div.— 
Columbia, S.C., to Greenv,S.C. 144 Charleston, Ss. C. “ Augusta, 
West Point, Va., to Neapolis_ _ 179 Ga., with branches to Co- 
Salisbury, N.C., to Morristown, lumbia, I; Mien Mia: 5: daaiemin 252 

Rp ei Fa RE ap 231 Camden,S.Cc., to Marion,N.C. 171 
Memphis to Stevenson, Ala..o. Btn Ashev., N.C., to Alston, S.C. 134 
Bristol to Chattanooga, Tenn... 242 Other branches Sea) -: es 201 
Coster to Cumberland Gap, Ky~- 64|*Richmond & Mecklenb. RR... 31 
Ooltewah, Tenn., to runs- *North Carolina RR.— 

wick, ee 410 Goldsb., N. C., to Greensb.. 130 
Austell, Ga., to State L., Miss. 260 Greensboro to Charlotte, &c. 94 
Atlanta J ct , Ga., to York, Ala. 271) Atlantic & Danville Ry.— 
Atlanta, Ga., to Ft. Valley, Ga. 102 Norfolk to Danville, Va., and 
E. St. L., Ill., toN. Alb., Ind. 265 CRF TERE OPEM 26% 
BEARS, OG. .cceccie ccaseoe 1,346| Lockhart RR. (14 m., &c.) ... 28 

Co. trolled by securities— 

TGs GO. cuinodcocetbencd 4,255; Atlantic & Yadkin____...---. 161 

Leased—(*see this co.)— State University RR__. ----- 10 
*Atilanta & Charlotte Air Line, Elberton Southern Ry__.-.---- 51 

Charl., N. C., to Armour, Ga. 263) North Carolina Midland....-.- 54 
*Georgia Midland Ry.....-.-- yi eg tpmepasgipagaginplngil 13 
Franklin & Pittsylvania... - oe: 6 CU ti titi‘ RRR RNR 163 











Trackage rights— 


Controlled—operated separately— 
Hardeev’e, S. C., to Sav., Ga_. 17 


Mobile & Ohio (see this co.)_._. 926 


Washington, D.C., to Alex., Va. 10; Augusta Southern (see this co.) 8&3 
Stevenson to Chattanooga, &c. 38) South. Ry. Co. in Mississippi... 281 
York, Ala., to Meridian, Miss_. De 1 ee Dee. . oe hecotsedmuwoade 44 
Kentucky & Indiana Bridge... 10) Virginia & Southwestern...... 174 
Selma, N.C., to Pinners Pt., Va. 154! Tallulah Falls............... 58 
Savannah, Ga., to Jacksonville 152; Danville & Western... on 83 
ST cuciebicnsscsmisiinsntiindinimiaids BOL SEERUNGE BUY cocedcbodmuboous 10 








Total mileage op. July 1910_.7,050 


Also has one-sixth interest in Richmond-Washington Co., owning union 
line between Richmond and Washington, 115 miles. V. 75. . 449. 

Has perpetual trackage rights over Atlan. Coast Line 
Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles. 

In Aug. 1906 acquired the entire stock of the Virginia & Southwestern, 
extending from Bristol, Va., northerly to Big Stone Gap and southerly to 
Mountain City, Tenn., 134 "miles, extensions being yoo go ee Jan. 1910 
from Moccasin Gap to Persia, Tenn., 38 miles, and to coal fields, a total of 
73 miles. V. 86, p. 1161; V. 87, p. 98 


Affiliated but Operated ry pp Nang each *pttctenity 
ame — southern. ...... 357| Northern Alabam 
nein 


ORGANIZATION, ETC.—A reorganization in 1894 of the old Richmond 
& West Point Ter. system. V. 58, p. 363, 385, 858, 874, 1016, 1058. 

In 1903-04 jointly with Lou. & Nash. acquired $13, 670,300 of the 
$15,500,000 Chic. Ind. &Lou. stock in exchange for their joint 50-year 4% 
bonds. V. 74, p. 1029, 1090. 

STOCK .—Authorized $120,000,000 com. and $60,000,000 5% non-cum- 
pref. stock. No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be increased withuut the consent of holders of a 
majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136. 


VOTING TRUST.—A majority of both classes of stock is deposited with 
three stock trustees under an extension consented to in 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assentin thereto, although the stock trustees may, in their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier pw) George F. Baker. Provisions of voting trust and pref. stock 
certs. in ‘“‘Supplement’’ of April 1897, p. 6. V 75, p 442, 612, 1033. 
DIVS. (% &)} '97. °98. 99. 00. ’01. ’02 to Apr ’07. Oct’07. ‘'08-'10. 1911. 
On pref__. 1 1 3 4 5 y'ly A & O 1% 0 Apr., 1 

On Oct. 17 1907 1 “us was paid from accumulated surplus, making 4% 
for the year. V. 8&5, p. 0. 


BONDS.-—First consol. mige. calbstract V. 59, p. 783; see also V. 81, p. 
wb V. 84, p. 392; V. 89, p. 1598; V. 92, p. 796) is limited to $120,000, 000, 
viz.: 
Issued to June 30 1910 (of which $1,277,800 in treasury) ..._- $58,920,800 
Issuable only oi ‘prior bonds’’ (see v. 59, p. 785) 5,379,200 

retire certain|stocks (see V. 59, p. 786) 5,700,000 

Application of $200,000,000 Development and General Mortgage Bonds. 
I ee eo eed os alls oe $15,000,000 
(1) To retire divisional prior liens not provided for by the con- 

8,000 


R. between 


solidated mortgage 31,158 
(2) To retire $16, 000. 000 collateral trust 5s, paid off April 11909 16, ‘000. 000 
(3) To retire equipment obligations maturing 1906-21 
(4) To acquire capital stocks of certain leased lines___.___ .__- 10,00 
(5) For Maevera } ivision of Tennessee Central (option expired) 10, 000, ,000 
(6) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 

for improvements and equipment, and (b) in exchange for 

first mortgage bonds not exceeding in amount the actual cost 

thereof of railroads and terminals hereafter acquired___.___- 99,834,000 


The ‘‘development and general mortgage bonds,"’ on retirement of $16,000,- 
000 collateral trust 5s due April 1 1909, became a first lien on 764 miles of 
road owned in fee, the leasehold, trackage or other rights on 1,085 miles, 
and the majority of stock of roads aggregating 475 miles, a total of 2 oe 
miles; also on stocks giving perpetual rights to use freight and passenge 
terminal properties at 16 of the principal Southern cities, including a bri 
over the Ohio River at Louisville, and all future acquisitions, constructed 
or acquired. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject to the first consols on the property covered thereby. See V. 82 
p. 397; V. 86, p. 1468; V. 88, 565, 626, 1622. 

Divistonal first ‘mortgage bonds, issued in 1898 on account of purchase of 
Mem. & Charl. Ry., bear 5% interest since July 11906. The total author- 
ized issue is $8,000, ‘000 but $1,500,000 was reserved to build a line (under 
construction in Jan. 1911) replacing trackage between Stevenson and Chat- 
tanooga, 42 m.; the remaining $1,417.000 is held for betterments at not ex- 
ceeding $100, 000 yrly. V.67, p. 179; v. 81,p.1180; V.83,p.436; V.84,p.392. 

Second mtge. on former Mem. & Charl. secures $2, 500,000 of 5s, of which 
$1,500,000 owned by Southern Ry. June 30 1910 and $1, 000, 000 reserved for 
improvements. St. Louis Division mtge. covers the former ‘Lou. Evansv. & 
St. L. RR., the balance unissued being reserved for extensions, improve- 
ments or additional equipment. V. 72, p. 138; V. 84, p. 392. 

The collateral trust 4s of 1901 have been issued, $ for $, ix exchange for the 
Mobile & Ohio gen. 4s as acquired, by a pledge ‘of which they are secured. 
Stock trust certificates for M. O. stock are now entitled to dividends at 
rate of 4% per annum in perpetulty. V.72, p. 242,822. :In 1910 $8,126,- 
000 of the $9,472,000 bonds and $5,670,200 of the $6. 070,600 stock had 
been deposited. V. 72, p. 439; V. 73, p. 664. See M. & Q. statement. 

Jointly with St. Louls & San Francisco RR. guarantees bonds of New 
Orleans Terminal Co. V. 77, 38, 699: V. 79, p. 1466. 


Equipment trusts mature as follows: Series E, $147,000 each J. & D. 
Series H, $225,000 each M N.: meryee K, $140, 000 each ™™ ° N.; Sone 
L, $300,000 each F. & A.:; ree . $70, 000 each J. <" , er les 
as 000 each A. & O. V.«. 50; Vv. 82, p. 1323; aya’ 


0, p. 978. 


7 a. equipment con FACES - June 30 ‘1010, 35,792 
Dp. 


. ctfs. 


ABD of Ala. Gt. 


82, p. 162 
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|\- SOUTHERN RAILWAY CO. 
eALAT KA SYSTEM. 


Sanford >—_YaWtusville queens Southern Railway—-owned or leased 


eececcese Operated separately— Majority Stock Owned. 
Other lines in which the Southern Railway is intcrested, 
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RAILROAD COMPANIES Mtles| Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
‘Seuthern Ry—Divistonatl ay ee ge ele 
Charlottesville & Rap ist Msf dW 68 Jan 1 P terial 28) 1879 | $100 &c $94,300 6 J & J\July 11913 Phila Tr, S D & Insur Co 
Aiken Branch first mortgage gold (V 68, p 826) ---- 24) 1898 500 150,000 4¢ J & J July 1 1998 J.P Morgan & Co, N Y 
St Louis a cnen first mortgage I ondgece ic. &r; 365; 1901 1,000; 12,500,000 4¢ J & jJ\Jan 11951 do do 
Coll Mg 00,000 s f sec n 4s...G.c*&r| -...| 1901 |1,000 &c| 8,127,000 4g¢ iM & S Sept i 1938 do do 
Mobile & Ohio bonds—See Mobile & Ohio Rik Co 
n Properties Practically Owned by (*) or Leas ed to |(a) Sovuthern Riy 
At ntto & Yadkin first mortgage gold guar..Ce.c*, 166 1899 1,000; 1,500,000 4 A. A & O/Apr 11949 do do 
aRichmond & Mecklenburg ist M $315,000 gold_-_c 31; 1899 1,000 "315,000 4g M & N'Nov 1 1948 do do 
aAtilanta & Charlotte—Stock---~.-.-..-.-------- ---| ---- 100; 1,700,000,71n1910|M & S/Mch 4°113%%\U S Mtge & Trust, N Y 
Std Sy Midland first mortgage interest guar_..Ce 98) 1896 1,000; 1,650,000 3g |A & OQO/Apr 1 1946 J P Morgan & Co, N Y 
aNor Carolina stock 7% guaranteed _--........-- |” eel eens 100; 4,000,000, 7 F & A/\Feb 19113%% Burlington, N OC 
aMobile & Birmingham prior lien gold....Ce.c| 149) 1895 (200 1,000 600,000) 5¢ J & JJuly 1 1945 J P Morgan & Co, N Y 
First ee, 1,200,000............---- Me.c 149 1895 (2001,000; 1,200, 000, 4 J & JIJuly 1 1945 do do 
Preferred stock -.-....---------------------- | eee] ---- 100 900,000, 4 J & JiJan 11911 2% do do 
Northern Alabama Ry—See that company | | 
.aAtlantic & Danville first mortgage----------- Me 278 1900 1,000/ 3,925,000) 4g (J & Ji\July 11948 Mercantile Trust Co, N Y 
"| Second maxtanes gold.-------..........-.. Ta) 278 1904 1,000; 1,525,000 4¢ J & J July 11948 Trust Co of Amer, N Y 
Cirenevivans t mtge $500,000 gold___-.S.c* &r 42) 1906 1,000 &c 434,000 5g J & JJan 1 1956 Standard Trust Co, N Y 
So Virginia & weg Sms + Ry see | that company 
ugern Railway arolina Divis | 
: aSout Caro & Georgia ist M gold $5,250,000_Ce.c* 245) 1894 1,000; 5,250,000' 5¢ M & N|May 11919 Central Trust Co. N Y 
“Spar "Union & Col $1,000,000 guar Ash & Sp goid- ---| 1895 1,000; 1,000,000 4¢ J & JJan 11995 do do 
Sumter & Wateree River RR first mortgage---_Ce| 16 1899 1,000 100,000 5¢ A & O/Apr 11919 J P Morgan & Co, N Y 
General mortgage Rese 000,000 gold.............. N| .=-| 1902 1,000} 5,000,000 4g¢ J & JdJuly 11952 do do 
rt Get 
Sout Ne sehen eor tock (see text).........- 5,191,100 an 5°11 n and nnah,Ga. 
Spartanburg Union & Colum bus—See Southern Ry, |Carolt ‘na Div iston : ; 7 ieee, aia —— 
gpokane International—First M $4,200,000 goldKxc*,; -..| 1905 | 1,000) 4,200,000 5¢ J & J July 11955 Amer Exch Nat Bk, N Y 
: pok P y hae! TPs Bee 000,000 ¢ red text. e. xe &r| ong) TOES 1,000 be See text SG (828 Silden § 100) beh. ee ee 
u ton uyv t Morris ck 8% guar en | se-s 989,000 8 _.Q—M_(\Mch 1 1911 2% Grand Cent Station, N Y 
m St mortgage $20,000,000 gold, see text_Ce.xc* &r* -.-| 1909 1,000 &c} 2,500,000 3% J .- & D/June 1 4059 * do do 
State Line Sullivan—First M $300,000 gold--Un.c* 24, 1898 | 1,000 207, 4%e¢J & JJan 11929 Union Trust Co, N Y¥ 
Staten Island Ry a an Staten Island Rapid Transit— See B alttmo re & Ohijo | 
Steph en North south T exas RR—Ist Mg guar----- ane)” 19104120 caews TT Be ee Re ee Oe aa Sean: meee nam Pf 
Stony Crk—1stM3350,000ext in '07 gu(V + 532) Fe 10, 1872 1,000 350,000 4 A & Oj Oct 1 1957 Reading Terminal, Phila 
Sullivan County RR—First mortgage $400,000- - - _- 1894 1,000 357,000, 4 (A & O/jApr 11924 Safe Dep & Trust Co, Bo: 
Sunbury Hazleton & Wilkesbarre—Sunbury & aiid own—|See Pe nnsylvan ia RR | 
| | 











SOUTHERN RAILWAY—(Concluded) — 


GENERAL FINANCES.—In Apr. 1910 $10,000,000 5% 3-year gold 
notes were sold to retire $15,000,000 notes due Feb. 11910. V.90, p. 237. 
In April 1911 divs. on pref. were resumed, 1% being paid. V. 92, p. 463. 


LATEST EARNINGS. {1910-11 _Gross, $46,101,598; op. inc.,$14,948,524 
9 mos., July 1 to Mch. 31|}1909-10_Gross, 43,335,526; op.inc., 14,361,556 

For 6 mos. ending Dec. 31 1910, net after taxes, $9,458, 276, against 
$9,163,999 in 1909; other income, $1,506,193; interest, rentals, &C., 
$6,845,027: improvements, $31,054; balance, surplus, $4,088,388. 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held second Tuesday in Oct. The report for 1909-10 was given at length 
in V. 91, p. 1020, 1034. See also editorial, p. 996. 


Traffic.—The freight tonnage is widely diversified, which is an element 
of strength. Agricultural products in 1909-10 furnished only about 11% 
(cotton about 4%), while about 39% was from mining industries (29% 
being coal) and about 30% was product of manufactories. Ton rate, 
0.957 cents per mile; revenue train-load, 237 tons. 














Years ending June 30— 1909-10. 1908-09. 1907-08. 
Average miles operated._......-.-. 7,050 7,170 7,489 
a ee eiehenes $38,161,392 $34,376,619 $34,171,329 
RE. aE RS Oe ea 14,639,161 13,510,791 14,315,961 
Bee GO. “Ro oGincwnedcueda 4,493,955 4,300,697 4,454, 426 

I CL. nti, oo. & ena tus tnalinenes $57,294,508 $52,188,107 $52,941,716 
Net earnings, after taxes_.......-.. $16,698,020 $14,839,388 $11,080,290 
ee rn... Oe ema cumaens $19,877,156 $17,737,699 $13,846,967 
Interest and rentalé.........4-.<<«-- $13,277,039 $13,208,329 $12,380,387 
oe rere. kK aacchasana 895,471 1,018,270 1,187,436 

Balance, surplus for year_...-.-.-. $5,704,646 $3,511,100 $279,143 


OFFICERS.—Pres., W. W. Finley, Washington, D. C.; V.-P. & Sec., 
R. D. Lankford, 30 Church St., N. Y.; Treas., H. C. Ansley, ‘Wash.., D.C. 

Directors.—A. . Andrews, Raleigh, N. Ww. W. nley and Fairfax 
Harrison, Washington, D>. Ue M. Inman, ‘Atlanta, Ga.; Adrian Iselin 
Jr., Charles Steele, Geo. F. Baker Jr. be Harris C. Fahnestock, Robert M. 
Gallaway, Charles Lanier, Edmund D. Randolph and E. H. Gary of New 
York.—(V. 91, p. 1020, 1034, 1096, 1631, 1711; V.92, p. 463, 528, 796.) 


SOUTHERN RAILWAY, CAROLINA DIVISION.—Cayce, S. C., to 
Hardeeville, 129 miles; Charleston, S. C., to Augusta, Ga., 137 m.; King- 

ville, S. C., to Marion, N. C., 208 m.; branches, &c., 286 m.; total, 758 m. 
Leased to the Southern Ry. Stock authorized, $7,798,700, of which 
$4,176,200 owned by the Southern Ry. Of the generals of 1902 ($18,- 
000,000 authorized), $6,260,000 are reserved to retire at or before ma- 
turity the underlying divisional bonds, $5,000,000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several proper- 
ties, and the remainder is available for improvements, equipment and ex- 
tensions, $4,000,000 being reserved for a northwestern extension into and 
through the States of South Carolina, North Carolina, Virginia, Tennessee 
and Kentucky. V.75, p.136. Pres., A. B. Andrews.—(V. 75, p. 31, 136.) 


SOUTHWESTERN RR. (Georgia) .—Owns Macon, Ga., to Eufaula: Fort 
Valley to Columbus, Ga., &c., with branches; total, 333 m. Leased for 101 
years from Nov. 1 1895 to Central of Georgia Ry; rental, 5% onstock. As 
to suit, see V. 71 p. 809; V. 73. p. 1062. Office, Macon. "Ga. 


SOUTHWESTERN RY., TEXAS.—V. 92, p. 323, 597. 


SPOKANE INTERNATIONAL RY.—Owns from Spokane, Wash., to 
Eastport, Wash., on the Can. Pac. Ry., about 140 miles, opened late in 
Oct. 1906. Canadian Pacific, with which road it has a traffic agreement, 
has an option expiring Jan. 1 1917 to purchase 52% of stock, with right 
to remaining stockholders to sell at same price. V. 89, p. 594. Stock, 
$4,200,000; parof shares, $3100. Bonds, $4,200,000 (see table above) have 
been sold. - 81, p. 156, 1551. For cal. year 1909, gross, $790,157; 
net, $300,295, int. charges $210, 000; bal., sur., $90, me Pres., Daniel C. 
Corbin; Sec. & Treas., Alfred C. Chapin, 192 Bway, N.Y ——(V. 89, p. 594.) 


SPOKANE PORTLAND & SEATTLE RY.—Owns Spokane, Wash., 
via Kennewick, to Vancouver, Wash., and Portland, Ore., 378 miles, with 
branch from Goldendale to Lyle, 42 m.; total, 420 m. , completed May 1909. 
From Vancouver to a point near Portland the line is owned as to an undi- 
vided two-thirds by the company and as to an undivided one-third by the 
Northern Pacific Ry. 

In Jan. 1911 it was arranged to take over various companies in Oregon 
owned by the same interests, viz.: the Oregon Trunk RR. (V. 89, p. 666), 
Oregon Electric Ry. (V. 92, p. 323), Astoria & Columbia River (V. 85, Dp. 
1648), Dalles & Portland Nav. Co., United Rys. of Portland, Ore. (VY. 90, 
p. 1297, 1364) and Pacific & Eastern Ry. (V. 91, p. 946). The Astoria & 
Columbia River RR. was taken over in March 1911. V. 92, p.957. Ofthe 
ay 5 1 Fi RR., Clarke, Wash., to Madras, Ore., 115 miles was opened 

e 1 

Jointly controlled by Northern Pacific and Great Northern. Stock 
authorized, $62,500,000, being increased from $25,000,000 in Jan. 1911. 

Of the ist gold 5s of 1911 ($125, 000,000 auth. issue) , redeemable at 105 
and int. after March 1 1931, $80,000,000 are issuable for corporate purposes, 
$25,000,000 are reserved for acquisitions, stocks and bonds in other com- 
panies, interests in deposit, terminal and transfer companies in Spokane, 
Portland and Seattle, &c., and $20,000,000 reserved for improvements, &c., 
at not exceeding $1,000, 000 a year. V. 92, p. 886. 

Year ending June 30 1910, gross, $3,566,291; net after taxes, $880,684; 
other inc., $381,523; rents, hire of equip., &c., $329,794: bal. ., sur., $932,- 
413. Pres., John F. Stevens.—(V. 91, p. 519; V. 92 , D. 3238, 396, 882, 957.) 


SPOKANE TERMINAL CO.—See “Electric Railway” section. 
SPRINGFIELD (0.) UNION DEPOT CO,.—V. 77, p. 770; V. 79. p. 2589. 


SPU YTEN DUYyit. & gone MORRIS RR.—Owns 6 miles double track 
and connects the N. & Hudson River with the N. Y. & Harlem 
TheN. Y.C. & ies River early in 1909 acquired remainder of £089. 000 
stock. V. 88, p. 375. Leased in perpetuity in 1909 toN. Y.C. & H.R. 
RR., rental covering interest on bonds and 8% on $989,000 stock, payable 
Q.-M. The first mortgage bonds ($20,000,000 authorized issue) are to bear 
not over 4% interest and to be assumed as issued; $2,500,000 were issued 


on pref. stock, 3 1%, paid July 24 1909; Dec. 





as 3 4s to be mostly used to refund indebtedness to the New York Central. 
V. 89, p. 164, 287.—(V. 89, p. 105, 164, 287.) 


STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par, $50). Dividend, 1%, pald Dec. 7 
1904. Mortgage covers 5,000 acres coal lands. The bonds are subject to 
call at 105 after 1914 at par. V. 67, p. 1209. Road leased till 1934 to 
Pennsylvania & New York Canal & RR. (renial, $40,000 per annum), and 
so operated by Lehigh Valley.—(V. 74. p. 479: Vv. 76. p. 332.) 


STATEN ISLAND RY.—Clifton to Tettenvilte, 12.64 miles.—STOCK.— 
$1,050,000, of which $1,038,750 owned by B. & O.; par, $75.—(V.89,p.594.) 


Tee EN VILLE NORTH & SOUTH TEXAS RR.—Owns Stephenville, 
to Gatesville, 75 m.; via Hamilton, the extension from Hamilton to 
Gerdpuitie, 32 m., being opened Feb. 1911. Stock, $43,300. In April 1910 
the St. Louis Southwestern acquired all the stock and extended road from 
Hamilton to Gatesville, 32 m., and is building from Hamilton to Comanche, 
35 m.; branch also proposed from Stephenville to Thurber, 26 m.; the out- 
standing $658,500 1st 5s to be replaced by bonds of a new issue of 30-year 
gdid 5s at $25,000 per mile, of which $2,000,000 were sold April 1911. Com- 
monwealth Trust Co., St. Louis ,trustee; Vv. 90, p. 1045; V. 91, p. 397. 
Pres., F. H. Britton. nh 92, D. "1110. ) 


STONE CANYON PACIFIC RY.—Owns from a junction with the pout 
ern Pacific near Paso Robles, Cal., to Stone Canyon, 24 miles. oP. = 
Maine Aug. 25 1910 as successor of railroad of same name foreclosed July 14 
1910. V.91,p.590. Stock, $150,000; meg 2 a all outstanding. Pres., 
Frank W. Rollins; Sec., Walter H. Seave - $F i , Joseph W. Lund, First 
Nat. Bank Blidg., San Francisco, Ca .—(V. 91, ow 1770.) 


STONY CREEK RR.—Norristown to Lansdale, Pa., 10 miles. Stock; 
$200,000 auth. (par, $50), of which $176,100 outstanding, the Reading Co. 
owning $110,900 and guaranteeing the bonds, prin. &int. V. 85, p. 532. 


SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt., 
26 miles. Operated since April 1893 by Boston & Maine. Net ee 
less taxes and interest on bonds, paid lessor. Stock, $500,000, owned by 
Vermont Valley RR. For year 1908-09, gross, $402,735; net over taxes, 
$149,103; charges, $23,235; new equipment and improvements, $85,047; 
dividends (8%), $40, 000; surplus, $820.—(V. 65, p. 867.) 


SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6% on $240, 000 of capital 
stock; total stock issued is $341,700, of which $101,700 is non-dividend pay- 
ing. Pres., Hiram A. Tuttle, Pittsfield. N. H. 


SUSQUEHANNA ae ee S SERWICK RR.—Watsontown to 
Berwick, Pa., 47 miles. V.7 Stock $1,000,000, of which the 
Pennsylvania RR. on Dec. 31 "i dio "satied $997, 650: par of shares, $50. 
V. 91, p. 1386; V. 92, p. 660. First div., 1%, paid July 1 1910. Bonds, 
see table. V.75, p. 1303; V.82,p.753. Year ending June 30 1909, gross, 
$108,205; net, $43,617; charges, $47,744.—(V. 92, p. 660.) 


SUSSEX RR.—Stanhope to Franklin, N. J., and branch, 30 miles. Oper- 
ated by Del. Lack. & Western, which owns a majority of the $1,638,600 
stock. Dividends from earnings of 1899, 3%: 1900, 4%: 1901 to 1903, both 
incl., 2% yearly; 1904, 5%: 1905, none; 1906, 5%; 1907 and 1908, none: 
1909, 2%: 1910, none. Calendar year 1910, gross, $87,117; net, $57,409; 
taxes, $14,827: other income, $3,280; miscellaneous disbursements, 
$30,676; balance, surplus, $15,186. 

SYRACUSE BING. & N. Y. RR.—See Del. Lack. & West. RR. 

TACOMA EASTERN RR.—TALLULAH FALLS RY.—See page 170. 

TACOMA EASTERN RR.—Owns Tacoma, Wash., to Morton, 67 miles, 

to bituminous coal fields; branches, 28 miles; total, 95 miles. In 1909 
the Chicago Milwaukee & St. Paul acquired the stock. Stock, common, 
$750,000; pref., 6% non-cum., $750,000; all issued; par of shares, $100. 
V. 76, p. 655. Year ending June 30 1910, oper. rev., $545,860; net after 
taxes, $186,651; charges, $119,331; bal., sur., $67, 320. Pres. “SS 
Williams, Seattle, Wash.—(V 91, p. 655.) 


TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58 
miles, completed July 1907. The Southern Ry. ‘owns $199, 500 common 
and $123, 400 pref. stock and the $1,454,000 bonds, all deposited under its 
development and general mortgage. V. 88, p. 687, 750, 884. Year ending 
June 30 1910, gross, $113,698; net over taxes, $37, 035; int. on bonds, $72,- 
700; other deductions, $10, 525; bal., def., $46, 190. nV, 88, p. 750, 884.) 


TAMPA & JACKSONVILLE RY. '—Sampson City to Fairfield, Fla., 48 «4 
miles. Extension from Fairfield to Dunnellon, 30 miles, is proposed, 
of which 7 miles placed under contract in Sept. 1910. Stock authorized, 
$1,000,000; par, $100; issued Sept. 1910, $530,000. The new first 5s are 
limited to $10,000 per mile. Additional bonds at $2,000 per mile may be 
issued for improvements after the company has earned twice its interest 
charges for two years In succession. V. 89, p. 1543. 

Year ending June 30 1910, gross, $77, 543: net, $25,678. Pres., F. J. 
Lisman, New York; Sec., F. M. Simonton, Tampa, Fla.—(V. 89, p. "1543.) 


TAMPA NORTHERN RR.—Owns Tampa, Fla., to Brooksville, 50 miles; 
extension proposed from Brooksville to Dunnellon, 35 miles. Stock, pref,., 
$250,000; common, $500,000. Bonds (authorized issue $5,000 000) are 
limited to $10,000 per mile of road, 80% of the cost of new equipment and 
the actual cost of terminals. V. 87, p. 814; 89, p. 1484. For year 
ending June 30 1910, gross, $156,116; ‘net, $63, 153. Pres., M. F. Amorous, 
Fivay, Fla.; Sec., Ww. Bentinck-Smith, Boston: Treas., Gordon Dexter, 
Boston, Mass.—(V. 89, p. 1484; V. 90, p. 978.) 


TANANA VALLEY RR.—Owns road from Chena to Chatinika, Alaska: 
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock» 
common, $1,000,000; preferred 7% cum. at 000; par, $100. Div. 
, 346%; none since to Dec. 
1910. Bonds, see table above. V. 87, Pp. 230° Collateral trust 3-year 
8% notes, due Jan. 1 1911, $56,000, secured by deposit with New York 
Trust Co., trustee, of $94, 000 first 6s. For year ceding June 30 1909, gross, 
$298,250; net after taxes, $115,158; charges, $65,299; bal., sur., $49. 859 
Pres., Falcon Joslin, Fairbanks, Alaska: Treas. - Harris A, Dunn; Sec., 
H. B. Rettie. Office, 115 Adams St., Chicago.—(V. 91, p. 1328.) 


TEHUANTEPEC NATIONAL RY.—V. 83, p. 1230, 1591; V. 84, p. 222. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturtty | Dividends are Payable 
Suncook Valley—Stock (6% rental Con & Mon)-.---_- beal dbds $100 $240,000 J & JJan 19113% |Manchester, N H, Nat Bk 
usq Bloomsb & Ber wick—First M $700,000 gold. FP 47, 1902 1,000 700,000 5g A & OOct 1 1952 Fidelity Trust Co, Phila 
ous use Binghamton & New York—Stock~---.-.-.-- O3i due 100| 2,500,000'10 in ’10| Q—F (|Feb1°'112%%|D L & W. RR ~N Y 
‘Bast — 1st M $1,500,000 g red 110 since ’08.-1C.c* 91; 1903 1,000 884,000 5¢ J & JJan 11923 _ . Harris Tr & Sav Bk, Chic 
fu ah Falls—First mortgage--.---.-------------- S OO) Been WWecaceud 1,454,000 5 M & SMch 1.1959 Standard Trust Co, N yY 
Tampa & Jacksonville—First mtge (see text) ------ S --.| 1909 1,000 480,000 5 A & OApr 1 1949 Standard Trust Co, N ¥Y 
Tampa Northern—First mtge $5,000,000 g red 106_.O0B Heo! Beee’ ldtdecuua 960,000 5¢ ‘J & JJuly 1 1936 Old Colony Tr Co, Boston 
anana Valley—First M $1,000,000 g sf red 105.__K 45; 1906 1,000 579,000 6¢ JT & DVDec 119 Knickerbocker Tr Co,NY 
eee twist M ¢g $30,000 per m, red par ---- 35) 1910 500 &c 450,000 5¢ iJ & D June 1 1940 Dallas, Texas 
Tenn Ala & Ga—ist M $5,000,000 g red 110_- Em xc* wal’ SORE 1,000| See text |See text\F & A Feb 11961 New York 
Tenn Cent—Prior lien M $4,200,000 | red 110_MSt.c* 320, 1904 1,000| 4,014,000 4¢ J & JJan 1 1934 Miss Valley Tr Co, St L 
General mortgage $20,000,000 gold (see text) ---c* 320 1904 1,000; 8,206,900 5¢ J & JdJan 1 1954 Mercantile Trust Co, St L 
Tennessee Ry—First mtge $4,500,000 gold_--_S.c* &r 50, 1907 1,000; 1,085,000 5¢ iM & S Mch 1 1937 Standard Trust Co, N Y 
Terminal A! tind Association—First mtge gold_§.c* --.| 1889 1,000| 7,000,000 4%e2A & OOct 11939 J P Morgan & Co, N Y 
First consolidated mortgage $12,000,000 gold--_S.c* --.| 1894 1,000| 5,000,000 5¢ F & A Aug 1 1044 do do 
Gen mtge ref $50,000,000 g 8 f red (text) _-Ce.c* &r ---, 1903 (1,000 &c; 19,974,000 4¢ |J & JdJan 1 1953 do do 
St Louis Bridge Co first ghee oo stock guaranteed. eel weds 100| 2,490,000 6 J & JJan 1911 3%) . do do 
Second preferred stock guaranteed (endorsed) - -- deol wale 100| 3,000,000 3 J & JJan 19111%% - do do 
First mortgage geld.....-.--.-.------------- c* ---| 1879 500 &c!| 5,000,000 7¢ '\A & O Apr 1 1929. New York and London 
Tunnel RR of St Louis stock guaranteed (endorsed) bee! wilie *iiindas dee 1,250,000 6 J & JJan 1911 3%\J P Morgan & Co, N Y 
Terminal Ry (Buffalo) —1st M $1,000,000 gold-._N.c* 11; 1896 1,000|' 1,000,000 4¢ A & OQ Apr 1 1946 Grand Cent Station, N Y 
Terre Haute & Indianapolis; Terre Haute Logansp ort—S ee Van dalla RR L se ’ 
Terre Haute & Peoria—First mortgage gold_---~-- Un 138 1887 1,000 23,000 5¢ M & SMch prvt! Union Trust Co, N Y 
First mtge $2,500,000 gold guar Pp i (end) ..Un.c* 138 1892 1,0090| 2,207,000 5¢ iM & ce 1942 R Winthrop & Co, N Y 
Texas Central—Common stock $2,675,000 authorized tea! thse’ Tiedeccdt 2,675,000| See text! Yearly July 15 19075%|Farmers L & Tr Co, N Y 
Preferred stock non-cumulative $1,325,000 auth _-_- Se5| cdce “Peceneul 1,325,000 5in 19107 & JJani6'11l12%% do do 
First M $2,000,000 gold red 110 ($150,000 4s) __F.c* 268, 1893 1,000|' *1.139,000'4 &5¢\A & OApr 11923 - do do 
New consol M, tobe $20,000,000 auth._........-. dont Bee 16.6.-45 See tease: 1.5. ik. chk ai J I ET ee SRT! Tec ge Pee tae, Sept aap ny ae ae 
Texas Midland RR—First refunding mtge $2,000,000 111) 1908 1,000; 2,000,000 4 F & A Aug 11938 New York City. 
Texas & N O of 1874—Sabine Div ist M gold.__.c* &r 104) 1882 1,000| 2,575,000 6g M & S§SSepti1 1912 So Pac, 120 tina 4 N Y 
Consolidated mortgage for $4,195,000____.. G.c* &r 209) 1893 1,000' 1,620,000 5g J & JdJuly 11943 do Oo 
Dallas Div 1st M gold $20,000 per mile (text) _Un.c* ...| 1900 1,000 3,997,000 4¢ \F & A Aug 11930 do do 
Texas & Pacific—First consol (now ist) M gold_FP.c* 1,387) 1888 1,000, 24,992,975 5¢ J & DJunei 2000 Mercantile Trust Co, N Y 
Second cons inc M ($25,000,000) g (see rem) -Me.c*| 1,387 1888 1,000) 24,663,161 5g | Marchi Dec 1 2000 3%% paid March 1 1908 
Louisiana Div Br lines ist M gold $12,500 p m__Me) 1901 1,000, 4,970,000 5¢ J & JJan 11931 Mercantile Trust Co, N Y 
Texas & Pacific Equipment Ass'n bonds.._....-.. | + deal CE bbb cehan | 816,000,4% & 5)_..--..- To Aug 1920 do do 
Equip bonds series A, due $155,000 semi-annually_._; | 1907 1,000 - 2 015,000 5¢ J & DToJunei9i7 ‘Blair & Co, New York 
*$63,000 additional 5s in treasury June 30 1910; totes of | $1.202)|,000 issu ed. 
} } 

















TEMPLE NORTHWESTERN RY.—See page 179. 


TENNESSEE ALABAMA & GEORGIA RR.—Owns road from Tennessee 
State line to Gadsden, Ala., 83 m.; Round Mt. branch, 3 m.; trackage to 
Chattanooga, 5m. An agreement has been made with the Rome & North- 
ern, Rome, Ga., to Gore, Ga., 20 m., under which the Chattanooga Southern 
will build from Harrisburg, Ga., to Trion, 7 m., and the Rome & Northern 
from Gore to Trion, 9 m.; the entire Rome & Northern line to be used under 
long-term trackage agreement. An extension is to be built from Rome 
south to Rockmart, 27 m., and also one from Gadsden to Lock, 3 m., both 
connecting with Seaboard Air Line, giving, via the latter, a through line 
from Chattanooga to Atlanta. A consolidation Feb. 11911. V. 91, p. 
1628, 336; V. 92, p. 323. 


STOCK .—Authorized, common, $2,350,000; pref., $750,000. 


BONDS.—Bonds ($5,000,000 auth. issue; present issue, $1,000,000; 
Empire Trust Co., N. Y., trustee) are to bear interest at 5°%, except the 
first $1,000,000, which for the first 5 years will be entitled to interest up to 
5° only in so far as earned, payable semi-annually, and thereafter to fixed 
interest at 5°%. The bonds after the issue of the first $1,000,000 are limited 
to $25,000 per mile main or branch track constructed or acquired in sections 
of 5 miles or multiples, provided there has been added to the equipment 
and paid for at least one locomotive for each 10 miles and 4 freight cars for 
each mile added by construction or purchase. V. 92, p. 528, 323. 

Pres., Newman Erb; V.-P., Henry W. De Forest; V.-P. and Gen. Mgr., 
E. F. Blomeyer; Sec. and Treas., H. B. Blanchard. Office, Chattanooga, 
Tenn.—(V. 92, p. 323, 528.) 


TENNESSEE CENTRAL RR.—Harriman, Tenn., westerly to Hopkins- 
ville, 251 miles. Branches, 59 miles; lines at Nashville terminals, 10 miles; 
total, 320 miles. In Sept. 1909 extension from Hopkinsville to Paducah, 
70 miles, was reported as proposed. Leases till May 1 2001, and owns 
entire $1,000,000 stock of Nashville Terminal Co., including terminals and 
bridge and 18 miles of track. In 1904 reorganized without foreclosure. 
V. 78, p. 1783; V. 79, p. 213: V. 87, p. 39. 


SECURITIES.—Stock outstanding, $8,000,000. all common (par $100.) 

The prior lien 4s of 1904 (originally 5s, stamped 4%) are subject to call 
at 110; cash was reserved to retire $13,000 Nash. & Knoxville 6s due 1918. 
lil. Central RR. and Southern Ry. have owned most of the 4s. V.80,p.1059. 

The gen. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee) are 
limited (incl. $4,200,000 reserved to retire prior lien 5s) to $37,500 per mile 
on the 320 miles of present mileage. The remaining bonds can only be issued 
for additional mileage at rot over $25,000 per mile. V. 78, p. 1783; V. 79, 
p. 213. The Nashville Term. mtge. is for $1,000,000; see that company. 


EARNINGS.—Year ending June 30 1910, gross, $1,425,582: net, $466,- 
872: other income, $2,831: int., taxes, &c., $735,210: bal., def., $265,507. 
In 1908-09, gross, $1,316,397; net (incl. $1,780 ‘‘other’’), $346,975. For 
8 mos. ending Feb. 28 1911, gross, $998,005, against $973,921 in 1909-10; 
net, $337,232, against $324,502. 

Chairman of Board, Eben Richards; Pres., Ashbel B. Newell: V.-P., 
Eben Richards, N. Y.; Asst. Sec., F. J. Ready Jr., Nashville: Treas., J.S. 
McHenry.—(V. 89, p. 666; V. 91, p. 718, 946; V. 92, p. 957.) 


TENNESSEE RY.—Owns Oneida, Tenn., to Asher, 50 miles; 12 addi- 
tional miles under construction March 1911. Road to be 75 miles in all 
when completed. Stock authorized, $1,000,000; outstanding, $1,000,000; 
par, $100. Pres., Bird M. Robinson; Sec., M. T..De Vault. Office, 5 Nas- 
sau St., New York.—(V. 81, p. 1242.) 


TERMINAL RR. ASSOCIATION OF ST. LOUIS.—PROPERTY.—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet in length; owns and operates East St. Louis & 
Carondelet Ry., 9.43 m., since 1903. V.74, 2 479; V.83, p. 1168. Touch- 
ing the Missourl & Illinois Bridge & Belt RR., see that co’s statement. 


ORGANIZATION .—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn RR. system), Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. & Quincy, 
Ill, Cent., Southern Ry., Mo. Kan. & Tex. and St. Louis Southwestern. 
V. 75, p. 13855; V. 76, p. 103. These companies agree under contract to 
use the property forever and pay as tolls the Interest, taxes, rentals and 
other charges, and each line will contribute its proportion to the extent of 
one-fourteenth to make up any deficiency from unforeseen circumstances, 
See V. 79, p. 499. See also St. Louis Merchants’ Bridge Terminal RR. 
Government suit, V. 88, p. 1374; V. 90, p. 373; V. 91, p. 39. 


LEASES.—tThe leases of the Bridge and the Tunnel are for their corporate 
existence, and were made July 11881. As to litigation, see V. 77, p. 299, 
512; V. 78. p. 1908, 2443, 2600; V. 81, p. 32, 1666. 


STOCK .—Authorized, $50,000,000; outstanding June 1910, $2,882,000. 


BONDS, &c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,000 
auth.), $17,500,000 are reserved to retire existing bonds and $12,500,000 
for issue at not over $1,000,000 yearly for improvements and acquisitions. 
A sink. fd. commencing July 1 1906 will retire $100,000 of these bonds yearly 
by lot at 110 and int. if not purchasable for less. The entire issue is subject 
to call at 110 and int. since Jan. 1 1910. See V. 76, p. 267, 383, 481, 
807; V. 79, p. 499: V. 83, p. 1168; V. 85, p. 1647; V. 86, p. 1591. 

Guarantees $3,500,000 St. L. Merchants’ Bridge Ter. 1st 5s and tnteresi 
on $2,000,000 ist 6s of Merchants’ Bridge. See those companies. 


ANNUAL REPORT.—Year ends June 30. 
Year— Gross. Net. Other Inc, Charges. Bal., Sur 
1909-10__.____- $2,662,308 $706,190 $1,958,904 $2,252,894 $412,199 


1908-09_.____. 2,322,535 862,344 1,986,272 2,272,177 576 439 
Chairman of Board, Julius S. Walsh; Pres., W. S. McChesney Jr.: Sec., 
C. A. Vinnedge; Treas., F. C. Daab.—(V. 90, p. 373; V. 91, p. 39, 1448.) 


TERMINAL RY. OF BUFFALO.—Blasdell, N. Y., to Depew, Erie Co.: 
N. Y., 11 miles. Opened Sept. 151898. V.67, p. 530. Stock Is $1,000,- 
000. Lake Sh. & Mich. So. and N. Y. C. & H. R. RR. each owns 5,000 
shares of the stock. . Notes payable due N. Y. Cent. & H. R. RR. Dec. 31 
1910, $665,000. Sec., D. W. Pardee, N. Y.—(V. 67, p. 530.) 





TERRE HAUTE & PEORIA RR.—(See Maps of Pennsylvania RR.)— 
Road operated from Terre Haute, Ind., via Decatur, to Peoria, Ill., 174 m., 
of which 138 m. are owned and half interest owned in 8 m., and 28 m. Is by 
trackage over other roads. From Oct. 1 1892, leased for 99 years to the 
Terre Haute & Indianapolis at rental of 30% of gross a with a 
minimum sufficient to pay int. on debt, the lease being assumed Jan. 1 '05, 
by the Vandalia RR. See V. 55, p. 766; V.81,p.212. Lessee owns $646.- 
700 of the $1,837,400 pref. and $1,559,300 of the $1,926,800 common, and 
Pennsylvania Co. Dec. 31 1910 owned $1,095,700 pref. and $104,600 com. 


BONDS.—The consols (Union Trust Co., N. Y., trustee), carry the 
awd of the T. H. & Indianapolis. In 1905 all back coupons were paid. 
. 81, p. 156, 212; V. 72, p. 481, 873. See guaranty, V. 81, p. 212. 


EARNINGS.—For cal. year 1910, gross, $958,931; net, $42,730; rental 
from lessee, $287,679; balance, loss to lessee, $244,949.—(V. 81, p. 212.) 


TEXAS CENTRAL RR.—(See Map Mo. Kan. & Tex.)—Waco to Rotan, 
Tex., 268 ni.: branch to Cross Plains, 41 m., completed Dec. 1910. 

In June 1¥10 the Missouri Kansas & Texas acquired $3,964,600 stock 
aad in Jan. 1911 applied for authority to lease or purchase the road and 
e-oime its debt. Application will be made to exchange the present 

100,000 stock for approximately $3,700,000 cons. M. 6% bonds and 
© 4.9,009 stock. . 91, p. $5, 1631; V.90, p. 1556. The stockholders are 
to vote May 31 1911 on authorizing a $20,000,000 mortgage, a portion of 
which will be issued in the near future. V.91, p. 155, 871. 

DIVS.—%—’98. *99. "00. 01. °02 to’04. °05t0’07. 08. '09. °10. 1911. 
On common... em ee y'ly. 5 y’ly. 0 0 gee Ee st 
On preferred _. 3 4 47% 5By’'ly. 5 y’ly. 5 5 5 Jan.,2% 

After 5% on common both stocks share pro rata. 

Report for year ending June 30 1910 was in V. 91, p. 652, showing (268 
average miles), gross, $1,014,275; net, $277,739; charges, $65,545; divi- 
dends, $66,225; balance, surplus, $145,969. Earnings since July 1 1910 
included with Mo. Kan. & Tex., V. 91, p. 799.—(V. 90. p. 1678; V. 91, 
p. 95, 155, 590, 652, 871, 1162, 1255, 1631; V.92, p. 120.) 


TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to Paris, Tex., 125 miles, of which 13 trackage over St. Louis South- 
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000: par, 
$100. In Jan. 1909 permission was granted to issue $2,000,000 4% bonds, 

For year 1909-10, gross, $559,977; net, $61,384; charges, $125,105; bal., 
def., $63,721. Pres., E. H. R. Green, Terrell, Tex.—(V. 88, p. 232, 159.) 


TEXAS & NEW ORLEANS RR.—(See Map So. Pac.)—Houston, Tex., 
to Orange (Sabine River), 111 miles: and Sabine Pass to Dallas, 314 miles; 
Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m.; Gallatin to Rusk, 8 m.; total, 452 miles.—(V. 80, p.1425 


SECURITIES, &c.—The stock is $5,000,000, all but $500 owned by the 
Southern Pacific. Dividend of 20% paid in 1909-10 from accumulated 
surplus. First 7s are purchased by the s. f. at not over 110. There were 
also June 30 1910 $291,396 Texas School Fund 6s, int. M. & N., prin. paya- 
ble 2% perannum. Lands unsold (451,954 acres on June 30 1905) became 
a free asset Aug. 1 1905 on maturity of the main line mortgage. 

The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, Tex., 218 miles, a part of which was 
purchased in 1899, and extensions hereafter acquired or constructed up to 
40 miles. V. 70, Pp: 997; V. 71, p. 183. Equipment bonds, $340,000 6s, 
all owned by So. Pac. V. 76, p. 1302; V. 80, p. 1425. 


EARNINGS.—8 mos.,/1910-11_____- Gross, $2,643,971: net, $543,225 

July 1 to Feb. 28. 11909-10_____- Gross, 2,539,213; net, 691,164 

In year ending June 30 1910, gross, $3,979,665; net, including other 

income, $1,118,703: surplus over charges, $349,101. In 1908-09, gross, 
$3,649,710; net, $832,575.—(V. 89, p. 1669; V.90, p. 168.) 


TEXAS & PACIFIC RY.—(See Map Mo. Pac.)—New Orleans, La., west 
to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Whitesboro 
to Fort Worth, 335 m.; branches, 400 m.; total, 1,885, of which 92 m., 
Sierra Blanco to El Paso, trackage, leaving amount owned 1,793 miles. 

ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164, 
and V. 45, p. 401, without having the foreclosure sale confirmed, thus pre- 
serving the original Federal charter. 

STOCK .—Authorized, $50,000,000; issued, $38,763,810; par, $100. 
Missouri Pacific (incl. Iron Mtn.) June 30 1910 owned $6,555,000 stock. 


BONDS.—See 1888 mortgage abstracts, V. 47, p. 82: V. 78, p. 1448. 
The Weatherford Mineral Wells & Northwestern ($780,000 5s of 1902) are 
Gunman seer. principal and interest, by endorsement. V. 78, p. 344. The 

elousas Gulf & Northeastern bonds (authorized issue $5,000,000, of 
which $1,143,000 outstanding, all in the treasury of Tex. & Pac. Dec. 31 
1910) are also guaranteed, and $100,000 Denison & Pacific Suburban 5s. 

Louisiana Branch Lines mtge. is limited to $7,000,000. V. 72, p. 577,1189. 

Interest scrip, income and land grant bonds (a stock liability), retirable 
under reorganization agreement), $94,210; other scrip, $7,131. 

n 2d M. income 5s there is no right to foreclose unless default is made on 
Ist mtge. All except $980,000 of the 2ds have been exchanged for 65% in 
St. Louis Iron Mtn. &S. 4s. V. 68, p. 525, 619, 725, 774; V. 70, p. 533. 
Interest on 2d mtge| 1900 1901 1902 to 1907 ie 1909 eo 1911 











Incomes (%)-_..._. 1% 4 5 yearly 
EARNINGS.—2 lo. | > Gross, $2,482,075: net, $377,888 
Jan. 1 to Feb. 28. (|) See Gross, 2,546,815; net, 612,361 

ANNUAL REPORT.—Report for 1910 was in V. 92, p. 720. 

Year ending Dec. 31— 1910. - 1909. 1908. 
COG, SONMUNGB. 6.6 ain de dank oe $16,375,805 $14,960,653 $13,917,315 
es ek $4,102,964. $4,052,334 $3,628,507 
ES ORL CRORE. Se 107,060 .- 57,235 127,818 

en ee $4,210,024. $4,109,569 $3,756,325 
Interest on first mortgage_________- $1,498,350- $1,498,500 $1,498,500 
py | SRNR ESO ot al pe. gee are are tala 596,636 - 535,576 558,429 
Improvements, equip’t, discount, &c. 1,667,660- 1,387,130 1,434,381 

Balance, surplus._..___.._____.- $447,378 $688,363 $265,010 

N. Y. office, 165 Bway.—(V. 90, p. 767; V. 92, p. 720, 727, 796.) 
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RAILROAD COMPANIES Mtles;| Date Par | Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first — Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
eas Sher gpe Firet mos mortgage gold__...... 9 1902 $1,000; $175, 5¢ J & JiJan 11922 U S Mtge & Tr Co, N Y 
ter ray Er 63 1905 1,000 300, 4¢ JT & JiJuly 11955 Jan. '08 coupon last 
This — 5 mice oo AY dey 188 Be or ‘ante at 46; 1852 500 &c 239,500 5¢ M & NiNov 11915 Newbold's Son & Co, oon 
Central First red I (V oe. » wor a) -..| 1902 1,000 175,000 5g M & S/Sept1 1922 Ohio Sav Bk & Tr Co, To) 
trai! oo-G8 196; 1885 1,000, 3,000,000 S5¢ J & JIiJuly 11935 Central Trust Co, N Y 
AK moregage, £0 a ar N.c*| Text | 1892 1,000| 2,500,00 S5¢ iA & O}Oct 11935 do do 
General m pt SP 594) ($2, ean ke aoe 335) 1894 1,000, 2,000,000 S5¢ J & DiJunei 1935 do in Te 
St Mary's a iret m gold $500,000. ..:G.c* 61; 1901 1,000 00,0 4¢ iF & Aj\Feb 11951 'Guarant Co,NY 
ine $500. ,000 non-cum 4% -.5§.r 61} 1901 1,000 00,000;Oct 1 if earned {Feb 1 1951 {Second Nat ‘Beak, Toledo 
meokniakne notes due $3 semi-annually - .--.-. ---| 1906 1,000 128,000}44% &5¢J & JiJuly '1i-Jan 13)... .. 2.2.22. 2 le 
Equipment notes due $28 000 semi-annually Be geoce ---| 1907 1,000 336 ,000 4 BE & We Aes “RAE “Bi lkcaicdcecaccccccencecse 
p , semi-ann.___......- P.c* wool BBED leocacees 1,080,000 SO Me Oe BE iiccbboudesusedacacoccen 
Zanesville & Western car trusts = oe ae A 8.8 =~ ---| 1907 1,000 350,000 SO Tee COED Ob lniccecscucedvencercso 
K&HCécM ,500, sfred110 R --| 1901 1,000; 3,250,000 5 JI & Jiduiy 11951 J P Morgan & Co, N Y 
Fee eee tae  € of 108 ob 110 after1 g --| 1902 1,000 023 ,000 se F & A 4 11 o 
ol & Ohio Cent Ext ist M (foreclosed) int only guar --.| 1888 1,000 300,000 Tt RN SPSS era pn eee ne 
Western—1st M (for $5,000,000) .F.c* 230| 1887 1,000; 4,895,00 4¢ JT & JidJuly 11917 Amer Exch Nat Bk, N Y 
side—ist M s red ase to 1909 text ..| 1902 1,000 150,00 Se fr @ Gee a De. ledindenmonbiiGiatednets 
naw gon— mortgage. ..... 96; 1888 1,000;| 1,662,000 5 J & dJiJuly 11918 All owned byGrand Tr'nk 
8 estera—Common SR ot« athe kent euee 100 12. Oo0.08 5 i daial aca “lau ib-a7 vale bo cettiadian 4-<00reo- 
Pref St PR ended po oncccr cogs nse sel sees ,000,000/4 in 1910; Q—J /|Apr 15°11 1% |Chec 
Prior lien mo $10,000,000 gold.......- F.cé&r| 451) 1900 |1,000 &c| 9,550, S3K%eJ & JIiJuly 1 1925 Office 60 Wall Street,N Y 
First mtge £3 500,000 red after July 1925.Ta.c&r| 451) 1900 {1,000 &c| 6,500,000i 4a4¢ |A & OJ/Apr 11950 do do 
Coll tr bonds secured by C & A stock, Ser A..Ce.c*| -..| 1907 1,000 480,000 4¢ F & AlAvug i 1917 do do 
do do do Se Vee ~.-| 1907 1,000, 5,047,000) 2-4¢ F & AlAug do do 
Equip trust (V 83, p 39) ¢ gu $50,000 due s-a._PeP.c| -_..| 1906 1,000 550,000 4%eM & S Sout “11. ‘Sept’ 16|Penn Co Ins on Lives, &c 
Tole Torminal-—First mtge $6,000,000 gold int guar| 31.27) 1907 1,000) 000,000 4% g M & N'Nov 1 1957 Columbia Trust Co, 
Toledo Wathon ing Valiey & Ohio—Stoc $4,000. 000} 234/ .... 100; 3,500,000/5 in 1910) Yearly |Dec3i °10 5%/All owned by Penn Co 
First mo 20, A guar p & 1 (end fo 1891 1,000; 1,500,0 4%¢e¢3 & JiJuly 1 1931 Farmers’ L & . 
mile) $4,000,000;}B RRS ESR | 234 8 1,000 978 ,000 4%e¢e73 & JiJuly 11933 do 
dein ood tgeces Cc do coreeeS 1902 1,000; 1,417,000| 4g |M & S/\Sept 11942 do do 
Tom ty Val $400,000 1 $1 poses £ (see text) _ K 72| 1906 |........ 189,000 5g A & O/Apr 1 1956 KnickerbockerTrCo, N Y 
000 ($3,000 per mile) -........- 72; 1910 |..-.-.-- 360,000 6 J & JiJan 1935 New York Trust Co, N Y 
Tono d—First mtge ge $1. 1.506, 000 g red__c 91) 1906 1,000 765,000 6¢ 35 & JiJan 1 1912-1921 /\Land Title & Tr Co, Phila 
wipe & T RR ist M deb stk certs g sek Ge wscasl £500,000 ee a RR mais pemurmegerignea sot ie rer: tse ag 
roe: Gol eld first mortgage gold___..--- ---| 1906 1,000 233,000 6g¢ J & JiJan 11922 Fidelity Trust Co, Phila 
consol m $2, 000, 000 gold.FP cos! 3008 lecccsasé text Se  @: Gas Gee: bieiikdssdiciwcnscbdadde 
onde A AR I a a cnel BEE lecoeeasa £175,000 oc i dn ie RM ia me Ne 
Toronto Ham & Butt —ist M EN ed $40,000 p m.AB.c* 84) 1896 1,000; 3,280,000 4¢ 3 & DiJunei 1946 Lincoln Nat Bank, N Y 
Second mortgage $1 gold................- 84 1904 1,000 .000,000 4g¢ J & D’Junei 1946 do do 








TEXAS SOUTHEASTERN RR.—TEXAS SHORT LINE RR.—See p 170. 
TIDEWATER RY.—See Virginian Ry. TIDEW.& WEST.—See p. 170 
TIOGA RR.—Stock, common, $391,200, and $189,700 pref.; par, $50. 


TOLEDO & OHIO CENTRAL RY .—Operates 444 miles, viz.: 
Lines owned— les. Trackage (37 miles)— M —_ 


Toledo to Bremen-..-.........-.-. gs Walbridge to Toledo___.....-.-. 

Alum Creek to Truro Junction... 4/Bremen to New Lexington... -- 11 
New Lexington to Corning....--. 13} To Chauncey, romaine &c.... 30 
Whitmore to Thurston........-. OS EC RT Ss Se eee see 


Peo. to St. Mary’s, (V. 73. p.660) 60) 
Owns all stock and bonds of Zanesville & West. Ry.. Thurston to Shawnee 
and Zanesville, O.. with branches, 89 m., oper. separately. V. 75. p. 906 
In Mch. 1910 the Lake Shore & Mich. Sou. acquired the outstanding 
$3,701,400 pref. and $5,846,300 common stock; the Lake Shore also pur- 
chased. jointly with the Chesapeake & Ohio the controlling interest in the 
Kanawha & Michigan. V. 90, p. 771, 1095; V. 92, p. 804. 
DIVIDENDS.—On com.: In 1891, 2%; in 1892, 4%: 1893, 2%: 1909, 
Feb., 1%; Aug., 1% from earnings of preceding fiscal year; 1910, Dec., 5%. 
On pref.: Apr 1 1890 to July 1896, incl., 5% y’ly; 1909, Feb., 5%; Aug., 5% 
from earnings of preceding fiscal year; ioxe, Dec., 5% . V. 87, p. 412, 471. 
GUARANTIES.—The company guarantees the principal and int. of the 
Kanawha & Michigan first +. bonds (see that company), and, jointly 
with Hocking Valley Ry., the & Hock. Coal & Coke bonds (see V. 74, 
p. 271; V. 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499). 
EARNINGS.—2Z mos., fret ate Wri eo Gross, $623,017; net, $105,401 
Jan. 1 to Feb. 28. SD ecittiin te cb ents Gross, 661,077; net, 216,997 
ANNUAL REPORT.—Report for 1909- 10 was in V.92,p.455. Of total 
tonnage in 1910, 72% was bituminous coal. 











Years ending June 30— 1910. 1909. Inc. or Dec. 
Operating revenues._....---.-.--.-- $4,476,951 $4,140,671 +$336,280 
im nn wom age ces 1,369,951 1,178,420 +191,531 
Other I idl tle dae die ale oe die ¢ 96,022 73,603 + 22,419 

I ee en i ko wn os $1,465,973 $1,252,023 +$213,950 
IN I Os ins os ih ch on wo we $511,077 $512,821 —$1,744 
Additions and improvements -_---. i 238,500 101,444 + 137,056 
Preferred dividend (5%)----------- 185,070 185,070 a ei 
COMBO GEV EINE g « oc ce wee wnne (5) 292,315 (1)58 ,463 + 233,852 

ee ow $239,011 $394,223 —$155,212 


Pres., WwW. C. Brown.—(V. 90, p. 169, 560, 850: V.92,p. 455.) 


TOLEDO PEORIA & Oe RN Y.—(See Maps of Pennsylvania RR.) 
— Owns from Effner, na State line, to Warsaw, IIll., 220 miles: La 
Harpe to Iowa, Iil., 10 miles; jointly with Wabash, 1 mile: trackage to 
Peoria and Burlington, Ia., 17 miles; total, 248 miles. 

ORGANIZATION.—In 1894 joint ownership and management by Pa. 

and C. B. & Q. was arranged. Stock, $4,500,000 (par $100): out- 
standing, $4,076,900. Mortgage abstract, V. 45, p. 242. 
Equip. trusts and notes June 30 1910, $78, 658; bills payable, $778,000. 


ANNUAL REPORT.—Years ending June 30 (V. 91, p. 866): 


Year— Gross. Net (aft. tazes). aareee. Imopr’ ts. ax tet: 
OS ia os ek, en $1,173,420 $222,174 $235,079 -_____. ef.$12,905 
1908-09 __...-.-. 1 "094,158 oeh 098 232, 103 $18, - Ger 69,090 


—(V. 85, p. 406; V. 87, p. 1084; V. 89, p. 848, 914; 91, p. 866.) 


TOLEDO IVERSIDE RY patie were ooh ol by endorsement 
as to p 2 be d int. by Toledo Ry. & Term. Co. (old ‘company fore- 
closed), Cine Hamilton & Dayton and Pere Marquette. V. 79, p. 968. 
Pres., H. B. Ledyard; V.-P., Wm. Cotter.—(V. 86, p. 287.) 


TOLEDO SAGINAW & MUSKEGON RY.—See page 171. 


TOLEDO ST. LOUIS & WESTERN RR.—Owns road from Toledo; 
to East St. Louis, 451 m. (mostly 75 & 80-lb. steel rails); sidings, &c.,172 m. 
also has trackage to St. Louis and Toledo Union dep ots. Owns intly 
a Se Grand eek Reng i Ry = bey ‘gt: th e Detroit & Toleds 

ore e Ry., ro oledo m - oO sieatebler 
bonds; present issue $2,288 ,000. Vv. 76, p. 655. = doding 


ORGAN'’N.—Successor of Tol. St. L. & K.C. (foreclosed). V »p. 1196. 

In - - 1907 a control of the Chicago & Alton, vie. 788. 480,000 
pref. $14, 420,000 common stock. See Bonds below 

th gg Dividends .—1907 to April 1911, 4%. Payments now Q.-—J. 


BONDS.—Of the prior lien 3 348, $450,000 was in the treasury June 30 
1910. Additional first mt bonds not to exceed $10,000,000 may be 
issued at any time EP retire the dy or lien bonds. The collateral trust bonds 
secured by Chic. & Alton s are limited to $12,000,000, ser. A being 
issued in exchange for C. & i pref. stock $ for $ and ser. B (bearing int. at 
2% to July 31 1912 and 4% thereafter) in exchange for C. & A. com. stock 
on the basis of $35 in bonds for $100 stock, but the bonds of both series are 
equally secured by the deposited security. V.85, p. 1647; V. 86, p. 1468. 


EARNINGS.—S8 mos., {1910-11_.___- Gross, $2,539,294; net, $687,494 
July 1 to Feb. 28. \1909-10._...-Gross, 2,536, 867; net, 816,032 


REPORT.—For year ended June 30 ae was in V. 91, p. 1441, 

















9-10. 1908 -09. Inc. or Dec. 
I i es a $3,772,636 $3,428,644 4$343,992 
Net earnings Natier _ Pear $1,222,717 $1,202,212 + $20,505 
Dividends on Chicago & Aiton stock... $547,600 $836,000 —$258,400 
ee a tase hooevas 85,621 47,614 +38,007 
SIE SRE: RE Pa PE ORD $1,855,938 $2,085,826 —s$22 
i as $954,390 $954,390 = meen 
Hire of equipment................- 89,653 114,777 —25,124 
Other interest, discount, &c...__..- 62,346 78,365 —16,019 
Preferred dividend, EE Ee 398,104 wee | gee 
Cr deeb aembeoe $351,444 $540,191 —$188,746 

















DIRECTORS .—Thos. H. Hubbard (Chairman), Wm. A. ry Pp. 
Shonts (Pres.), E. J. Berwind, Chas. H. Tweed, H. S. Black, rye 
Bronner, C. S. W. Packard, Edwin Hawley, H. E. ‘Huntington and James 
Steuart MacKie. Sec. & Treas., James Steuart MacKie. Office, 60 Wal) 
St... N. Y.—(V. 90, p. 772, 850, "1615; V. 91, p. 1328, 1386, 1441.) 


TOLEDO TERMINAL RR.—Owns belt road, 28.77 miles (incl. two 
bridges), with 2 %-mile branch to terminal station: bay at 31.27 miles. 


ORGANIZATION.—Successor Dec. 31 1907, lan V. 65, 1402, 
1463, of the Toledo Ry. & Term. Net sold in pred osure May 8 aes 
Controlled by seven roads. V. 84, . 130: V. 85, p. 100, 347; V. 86, p. 170. 

Stock aut $6,000,000; outstanding, $4,000,000. Of the 36, ‘000 ,000 
new bonds, $2. 000 0,000 ‘will be reserved for future requirements. The Pere 
Marquette and the Cin. Ham. & Dayton each ntee payment of 20% 
of the interest on the bonds, and the Pennsylvania Co., ke Shore & 
Mich. South., Mich. Cent., Tol. St. L. & West. and Grand ‘Trunk Western, 
12% each., receiving same per cent in new stock.—(V. 88, p. 159.) 


TOLEDO WALHONDING VALLEY & OHIO RR.—(See Maps Penn- 
sylvania RR.)—Owns road in operation from Toledo Junction to Toledo, 
O., 81 miles, and from Loudonville to Coshocton, O., 45 m.; Sandusky to 
Columbus, 108 miles. Total owned, 234 miles; trackage (Pitts. Ft. W. & 
C.) to Mansfield, O., 7 m.; Cleve. Cin. Chic. & St. in Sandus and 
Columbus, O., 2 miles; Lake Shore & Mich. Sou., C. H. ‘& D. Jct. to Union 
Station, Toledo, O., 2 miles; total, 245 miles. Leased for net earnings to 
the Penn. Co., which guarantees bonds and owns the capital stock. 


EARNINGS.—Cal. year 1910, gross, $3,620,880; net, $967,556: other 
income, $10,735; charges, impts., &c., $731 52 fe divs. (5%), $175,000: bal., 
sur., $71,764.—(V. 75, p. 1088.) 


TOMBIGBEE VALLEY RR.—Silas, Ala... to Nanahubhad Landing, on 


| the Tombigbee River, 62 miles; an extension 10 miles north from Silas is 


under construction. Stock is limited to $10,000 per mile, all common: 
$720,000 outstanding. Of the ist 5s of 1906, $1,000,000 are Issuable at 
$5,000 per mile and the remaining $200,000 for equi ment and terminals at 
$1,000 per mile after earnings are more than double those at the time of the 
making of the mortgage. Of the general 6s of 1910 ($400,000 authorized), 
$189,000 have been sold against the 72 miles completed. V. 90, p. 978. 

Guarantees Ry. ha with Alabama Tennessee & Northern the Mobile 
Terminal & Ry. first 6s ($500,000 authorized issue), of which $250,000 
outstanding. V.9i, p. 718. For 12 mos. endingJune 30 1910, gross, $85,- 
349, against $81, 320° in 1908-09; net, $33,092, against $28,133. or 8 mos. 
ending Feb. 28 1911, gross, $58,438, against $55,164 in 1910; net, $21,956. 
against $20,477. Pres., J. T. Cochrane; Sec., C. P. Duke, Fairfield, Ala.; 
Treas., K. R. Guthrie.—(V. 90, p. 978; V. 91, p. 718.) 


TONOPAH & GOLDFIELD RR.—Owns Tonopah Jct. via Tonopah to 
Bullfrog Jct., Nev., 89 m.; trac kage, 9 m.; branches, &c., 11 m. V.82,p.80. 


DIVIDENDS— 1906. 1907. 1908-10. 
Common stock (now $1,650,000) __.....--.-- 27% 10% (in April) None 
Preferred stock (7% non-cum., $500,000)....27% 10% (in see None 

A Gating fund will retire one-fifteenth of bonds annually Jan. 1 (to be 
drawn by lot), the entire issue being subject to call at 10 ; the Land 
Title & Trust Co., Philadelphia, is mortgage trustee. V. 82, p. 806. 


EARNINGS.—8 mos., * 1 i508. eye pies Gross, $543,166: net, $141,911 
July 1 to Feb. 28. Mae. «odmove Gross, 532,128; net, 151,422 


REPORT .—Report for year ending June 30 1910 in V. 91, p. 1245, 
shows: Gross, $789.205; net after taxes, $167,830; other income, $3,772: 
interest, sinking fund, '&e., $143,868: bal., sur., $27,734. In 1908-09, 
gross, $910, 019: net, $182, 585. Pres., M. B. Cu tter; Sec , Wm. F. Hen- 
shaw, Bullitt Bidg., Phila pear 2 90, p. 915; V.91,pD. 1027, "1245, 1631.) 


TONOPAH & TIDEWATER CO. OF NEVADA, INC. a nized in 
Delaware June 11 1908 as a holding compa pany and issued n V. 86, 

. 1287, $3,640,000 “A” and $1,640,000 stock (both of equal rank) 
In 1 for the entire a ($1, 500,000) of the Tonopab & mene 

. and $2,000,000 stock of the Bul -Goldfield RR. he earnin 

nog two o rating companies are ke separate, the ones of eit ther 
road over pee in any year to used to make up the deficiency 
of the other. Pres.. F. M. Smith, Oakland, Cal.; ist V.-P., D. W. Van 
Buskirk, Bayonne, N. J.; 2d V.-P., Arthur Brock, Philadelphia; Sec. and 
Treas., C. B. Zabriskie. i00 William St., N. Y.—(V. 86, p. 1468.) 


TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles; Completed Dec. 1907; also 
branch from Death Valley J was to re an, 7 pues Ny ge proposed to 
Tonopah, Nev., 110 es. k aut orized, $ 0,000. he deben- 
ture stock certificates are Ah F by the Borax poo ey Ltd., and 
are secured by deposit of mortgage and bonds issued thereunder a gt the 
Indian & General Trust Co., Ltd., of London. V. 81, P; 1793; 82, D. 
eg 871, 1440. a P ht 1908 it was arranged to issue £1 5,000 Selceanel e 

bonds, guar. by Borax Consolidated, to complete the line. V.86, p.722. 

Oe RN INGS 3 mos., * 11900-10 oy Sa Gross, we NE 861; net, $47,960 

July 1 to Feb. 28. 2 Gross, 275, ‘922: net, 86,882 

For year ending June 30 1910, gross, $421,529; ‘net, $142,833. In 1908- 
09, gross, $458,277; net, $158, 881; other income, $9, 125; int., taxes, &c., 
$225,701; bal., def., $57,694. 


BULLFROG-GOLDFIELD RR. oe, Sees Fe Nev., 83 muies. 


Of the consolidated 5s ($2,000,000 auth issue) 250, 000 were 
issued to take up ist 6s, $350,000 aaee pose sold to pro it for construc- 
tion, equipment, &c., as aes i 000 are eg * iy Ay take up ist 6s 
held by the public and $150,000 for Sees purposes. ea 1287. Year 
1909-10, gross, $128,559; oper. def. after taxes, $18, 768 pose 91, p. 1712.) 


TORONTO HAMILTON & BUFFALORR. TRANSYLVANIA RR. TRA. 
VERSE CITY LEELANAU & MANISTIQUE RR. TRAVERSE CITY 
RR. TREMONT & GULF RY.—See page 170. 

OO bridge 0.19 mile | 

TRENTON DELAWARE ted tat AeA et —— Ak = + im ban oF 
rental, $20" 7000 gently (a tne reduced ed July 1 19 1 _— and two-thirds of taxes paid 


by the Bridge 
TRINITY & & BRAZOS VALLEY. ne = ‘page 170. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For tons, &€., see notes on first page) Road | Bonds; Value (Outstanding! % Payable | and Maturity | Dividends are Payable 
ransylvania—First mortgage gold $500,000_-_S.c* &r 42| 1906 |$1.000&c) $434,000 5g J & Ji\Jan 11956 Standard Trust Co, N Y 
raverse Cit | ae hy mortgage gold_.........-- 26| 1883 1,000 250,000i 3¢ J & JiJan 11933 Winslow,Lanier&Co.N Y 
remont & Gulf—First mtge gold red text_-...1C.c* 77; 1908  .. Be?” eas eee Feb 1 1948 New York and Chi 
renton Delaware Bridge—First mortgage- -- -- - --- - ---| 1877 1,000 311,000 7 I & Ji\sSuly 11917 Treasurer’s Office, Ph 
ony & & menoee Phar tr bds gu (text) call101._.G; -..| 1907 1,000 300 ,000 5g (A & O/Oct '11-Apr '17|\Guaranty Trust Co, N Y 
Tuck 7% rental New York Cent 6) .... 275,000} 7 J & D 15|Dec 15°103 4% %|Troy, N Y 
ert ton RRevist M M ext 1910 red 1920 at 105-.-.--c* 29| 1880 | 500 &c 100,000 5 J & J\July 1 1930 Camden(NJ)S D & Tr Co 
uscarora Valley—F irst mo for $ $150,000 gold__.- 27| 1897 1,000 150,000 5¢ J & JiJuly 1 1917 Metropolitan Tr Co,N Y 
ister & Delaware—Cons M Fa 000,000 g-.Ce. , a 101; 1888 1,000; 2,000,000 5¢ J & D\Junei 1928 Central Trust Co, N Y 
Refundi ng anor egage $3,200,000. _......--- S.c ---| 1902 1,000} 1,000,000; 4a¢ |A & O/Oct 11952 do do 
pagdia Valle irst M $200, 000 gold redeem at 110 19; 1904 (1,000 &c 200,000 4g J & JiJan 11934 Office, 37 Wall St, N Y 
ec Rys Lo London—Prior lien bds tobe pd Sept ---| 1908 £ &c| £1,000,000 5 M & N/|Sept 11911 N Y and London 
bonds £3,000,000 call at par_..-...------- ---| 1907 € &c| £2,818,700/; 4% |J & JiJan 11933 do 
fasome bonds 6% non-cumulative call at par------ ---| 1908 £ &c| £4,928,050| Up to6 | Semi-an Jan 1 1948 4% (1% yly) pd Mch1 "11 
Power-house ist debs (V 88, p 1561) red 102 }4 reg- - .-.| 1909 | 500 &c| £1,000,000 4 Oar Gy. WR | RR abd ratdattaiwn teem 
Cap stock (all except £111,478 full paid) ___-._..-- onal dinie sw ET Seca Mas Sak eae ae Seem STnaianina mts: RTS Mik ars 
Union Pacific RR—Common stock $296,178,700-__-- eoe| ooe- $100 |216,579,700/10 in °10| Q—J (Apri ‘11 2% /|Office, 120 piwee. N Y 
Pref stock 4% non-cum $200,000,000 (V 80, p 1364) ses| cose 100) 99,544,000\4 in 1910,|A & O/Apr 11911 2% do 0 
First M g railway & land grant $100, 000,000 g-.Me| 2,090| 1897 | 500 &c/100,000,000 4¢ J & J July 1 1947 do do 
Bonds redeemable convertible (text) - -.-------- Me _..| 1907 | 500 &c) 36,854,850 4g J & J\July 11927 do do 
First lien & ref mtge red 107 4% beg 1918_Eq.xc*&r*| 3,268, 1908 | $ & £ | 57,803,800 4g¢ M & SJunei 2008 New York and London 
Union Sara s & Nor—First M $1, . o: 600 g red 105... 7%! 1901 1,000 ,000 5¢ iM10 & N|May 11931 International Tr Co, Balt 
United NJ RR & Canal Co—Stock 10% guaranteed._| _--| __ 100} 21,240,400} 10 Q—J (Apri0 °112%% (Offices, Philadel & N Y 
General mortgage of {Loan of 1923 GONG. 202 s~-- r} 225) 1883 1,000; 1,824,000 4g F & AjFeb 1 1923 — amass ~ 
1871 n $2 at ~~ - ane of 1929 gold....-- c&r. |miles| 1889 000; 6,020,000 4g M & S Sept 1 1929 do 
000 (now gd an of 1944 gold__._--- c&r jroad | 1894 1,000; 5,646,000 4g M & SMch 1 1944 Nat Bie Com, N Y & Phil 
a FP se-| Loan of 1951 gold of 4 & i guar-. | and | 1901 1,000; 5,669,000 3%e¢M & SMch1 1951 do do 
| equally.! Loan of 1948 g p gu..c&r jcanal| 1908 1.000 841,000 4 M & S Sept 1 1948 Office, Philadelphia 
United RRs of Yucatan—1st M gred 101 beg'20sf par, 503) 1910 | £50 &c £825,000 5¢ |A & O April 1950 N Y, Mex, London, &c 
United Verde & Pacifc—First mtge $300,000 -. G.c 26| 1895 1,000, $300,000 6 J & J Jan 11920 Guaranty Trust Co, N Y 
Utica & Black River—See Rome Watertown & Ogden sburg | 
Utica Chen & Susq Val—Stock 6% guar by DL & W OT! cass 100; 4,000,000 6 M & N Mayi1911 38% 'DL & W RR, New York 
Utica Clinton & Binghamton—Stock ---------.-...- sn] sees 100| 849.285| See text |F & A1i0 Feb 10 11 2% On Nat Bk, Utica, N Y 
First mortgage guar p & i by Del & Hud (end) -N.c 31{ 1889 ae f° 800,000 5 J & J July 1 1939 New York Trust Co, N Y 
Valley (NY)—Stock 5%guaranteed by DL & W---- Bei seks 100 750,000 5 J & J Jan 3°112%%'Del Lack & Western, NY 
First mortgage (for $500,000)_.............--- F 11| 1881 1,000 400,000 5 F & ‘ Aug 11911 do do 











TROY & GREENBUSH RR.—Owns from Troy to Rensselaer, 6 m. 
double track; leased to N. Y. Central in 1851 at 7% on $275,000 stock 


TUCKERTON RR.—Owns Whitings Station to Tuckerton, N. J., 29 m. 
Stock authorized, common, $125,000; pref., $500,000; outstanding, com- 
mon, $106,868; pref., tee 374; par, $50. Calendar year 1909, Froese, $74,- 
912, net, after taxes, $16 ,943; interest, $5,000; bal., sur., $11, 943. V. 90, 


bet.Lewiston Idaho, and Grangeville, 67 miles. V.88, p. 1372; V. 89, p.1349- 
New branch, Denver, Colo., to La Salle, 50 miles, opened Nov. 1910. 


HISTORY.—Incorporated in Utah July 1 1897 to succeed, per plan of 
Oct. 15 1895 (V. 61, p. 704, 705, and V. 64, p. 424), the Union Pacific Ry., 
&s stated to N. Y. Stock Exchange in V. 66, p. 618; see also V. 67, b. 790. 

In July '10 owned, through Or. Sh. Line RR., $126,650,000 stk. of So. 


Dp. 628. Pres. and Treas. ., Richard Ashhurst, Phila., Pa. a(V 90, p. 628. ) ene ee 22 hee working control. hy bg: on Pac. owns $10,343, ,100 ies: 
stock o ton, but control is he O t F 
TUSCARORA VALLEY RR.—Port Royal to Blair’s Mills, Pa., 27 mM. | V_ 83, p.689. On June 30 1910 owned $5,690, 400 Utah Ry. & Light stock 


(3 ft.) Stock issued, $150,000; par, 
$8 ,854; chges., $7,500; bal., 


(THE) ULSTE 


$50. Year 1908-09, gross, $30, 765: net, 
sur., $1,353. Pres., N. H. Suloff. —(V .67,p. 1162 


x, DELAWARE RR.—Owns from Kingston Point (on 


and $1, 034,000 bonds. V. 87, p. 1548-9. 
In July 1910 also owned the following stocks (V. 84, p. 52, 104, 509, 
972, 932, 1184; V. 87, p. 1542, 1549; V. 89, p. 226, 412; Vv. 90, p. 700): 





Hudson ix id "fags Oneonta, 109 miles, with branches, a total of A ired by Union Pac. Par Val. Acq. by Or. Sh. L. Par Val. 
129 miles. -p. 4 Stock, $3,000,000; outstanding, $1, 900, 000; par, | Illinois Central stock__-_.$32,900,000/ Balto. & Ohio, common.$32, 334, 200 
$100. ke to satus ing 4s of 1902, see V. 75, p. 667; V. 79, p. 153. wea a Is gt —_.- ett ys at my aPreterred.- = - 7,206, 000 
EARNINGS.—8 mos., {1910-11_____- Gross, $770,419: net, $219,436 o co 6cO 648t pre Alo, Cc t pre 1080» 
July 1 to Feb. 28. * 3 1908-10 Be ae Gross, 732.248: net, 228.260 do do do 2d pref. 1,815,000 as dal y 4 Te we on 17307 106 
joann "ne se oye $359 om Oth. inc. Int.,tazes, &c. Bal.,sur. , ner rat te set aside control of So. Pac., So., was argued in lower court 
*1LV 2 wenn , ’ dS ee n Oct. 1910; decision pending. V. 87, p. 1480; V. 91, p. 718. 
1908-09....._. 1,024'438 314.664 $8,312 $221,676 $101,300 ’ . od ¥ 


UNADILLA VALLEY RY.-— See p. 170. 


UNDERGROUND ELECTRIC RYS. CO. OF LONDON, LTD. Operates 
102 miles of double-track underground and surface electric road, viz.: 
Tube Cos.— Stk .mostly owned. — Surface—Maj.Stk. owned. 
Baker St. & Waterloo Ry_-_-__- London United Tramways-.--.-..- 51% 
Char. Cross Eus. & Hamp. Ry. }22%4 Tunnel—Leased—Mayj. stk. 

Great Northern Piccadilly & ee District Ry. 

Bromp. Ry. op’ed Dec. 15 ’06) | 3% miles owned jointly ____.-- 

ORGANIZATION .—Reorg. 1908, per plan V. 86, p. 1044; V. 87, p. 347. 

In Mch. 1911 the company called for redemption at par on Sept. 1 the 
entire issue of £1,000,000 5% prior lien bonds, the increased earnings of 
the controlled properties having enabled it to sell £1,250,000 London Elec- 
tric Ry. preference stock from its treasury. Through this redemption, 
the 4%% bonds of 1933 become a first lien on the securities deposited in 
trust, and the lien of the income bonds is also advanced proportionately 
(V. $2, p. 597, 660, 882). 

The ‘collateral so ‘pledged with London County & Westminster Bank, 
Ltd., as trustees, are £1,781,500 ord. stock, £90,000 assented pref. stock 
and £1,470,000 2d pref. ‘stock of Metropolitan Dist. Ry. Co.; £8,265,110 
ord. shares of £10 each and £2,319,610 pref. stock of London Elec. Ry. Co., 
and £500,000 ord. and £153, 770 pref. shares of London United Tramways 
(all par values), grand total £14, 579,990. Moreover, the bondsthus secured 
are a charge on the power house at Lots Road, Chelsea, subject to deben- 
tures for £1,450,000, of which £1,000,000 have been issued and are outst’g. 

Income bonds have 11 votes for each £100 principal. Dividend on in- 
come bonds, %%, paid Sept. 1 1910; Mch. 1 1911, 4%. 

The London Electric Railway Co. was organized in 1910 with authorized 
capital of £12,600,000 (divided into £3,150,000 4% preference stock and 
£9 ,450,000 ordinary shares), and authorized ‘borrowing powers for £4,200,- 
000 in 4% debenture stock, as a consolidation of the three controlled tube 
companies, namely, the Great Northern Piccadilly & Brompton Ry., Char- 





ing Cross Euston & Hampstead Ry. and Baker St. & Waterloo Ry. V. 89, 
p. 1669; V. 90, p. 238, 560; V. 91, p. 465. 
Controiled Total Owned by Controlled Total Owned by 
Cos .— Issued. Parent Co. Cos. Issued. Parent Co. 
Lon. El. Ry a Metrop. Dis. Ry. 
Ord’y stock £9,327,940 £8,927,940 Ord. stock. - £3,235,000 £1,781,500 


4% pref.stk. 3,150,000 1,359,137 
Deb. stock. 3,791,106 
b London United Tramways 


Ist pf. stock h 1,500,000 y96, 000 
245,956 2d do 1 ‘470 000 1,470,000 
4% gquar.stk.z1,436,4334 60 





Ordinary stk. 1,000,000 878,700; 3% rent chgez2,116,666 —_..__._. 

5% pref. stk. 1,250,000 153,770} 4% rent chge- 350, SRA pec: 

ist M. 4%deb1,649,930  ..... Prior lien 4% 550,000 V 87 »p.1012 
Se, Ges Ooh Beene  weeeme 
Deb. stk. 4%- 1,624,200 


y Has a vote also on £441,551 on which holders have ceded their vote in 


STOCK.—In 1901 common stock was authorized to be increased by 
$100,000,000, to provide for conversion of first lien 4s, and on June 15 1907 
by $100, 000, 000, of which $42,857,200 to be reserved. for conversion of the 


$75,000, 000 4s of 1907; balance for future ag gS oe See BONDS 
below. V. 82, p. 1271: V. 84, p. 1115: V. 85. p. 158 
DIVIDENDS.— ’99. °00. '01 to ’04. ‘05: at ‘07 to’10. 1911. 


Ce OR ot oe 3% 4 yearly. 4% 8 10 yearly. ToApr, 5 
Preferred (9%) .....<.<«.. 3% 4 4 yearly. 4 4 4 yearly. Apr., 


BONDS.—The ist mtge. of 1897 covers the original 1.854 miles, _—— 
ing the telegraph, terminals, equipment and land grants. V. 66, p.61 

Stockholders subscribed for $73,762,000 in 1907 of $75,000, 000 new ati 
vertible 4s at 90. They are convertible at any time before July 1 1917 
into common stock at $175 per share, and are redeemable at the option 
of the company on July 1 1912, or on any semi-annual interest day there- 
after, at a premium of 24%, upon 90 days’ notice, in which case the privi- 
lege of conversion will terminate 30 days before redemption date. . 84, 
p. 1115, 1183; V. 85, p. 100, 161. 

The first lien and refunding 4s of 1908 ($200,000,000 authorized is- 
sue), of which $50,000,000 were sold in June 1908, $7,802,000 early 
in 1910 and $7,500,000 in September 1910, are secured by first mort- 
pace on 1,178 miles of main track, including the line from Julesburg to 

Salle, Colo., andalso, subject to the ist mtge., the 2,090 miles of road 
covered thereby, making a total of 3,268 miles covered by the mtge. Of the 
remaining bonds, $100,000,000 are reserved to retire the ist 4s of 1947, the 
other $34,698, 000 to be issued only for additional lines, impts., &c. v. 86, 
p. 1468; Vv. 87, p 546, 1012, 1541; V. 90, p. 448; V. 91, p. 872. 


LANDS.—Total estimated value of lands and land assets June 30 1910, 
$5,643.076. During 1909-10 210,018 acres were sold for $567.050. 


GENERAL FINANCES.—lIn Oct. 1906 the dividend rate was increased 
to 10%, of which 6% from the operations of the road and 4% from Iinvest- 
ments. In Oct. 1906 dividends on Southern Pacific common stock ~y the 
rate of 5% yearly were begun, which were increased in Oct. 1907 to 6%, 
yinens on © ae Pacific on its holdings at the latter rate $5,400,000 
annually. 3, p. 380, 437. In 1910 a special dividend of 50% was paid 
on Oregon Short Line stock. V. 91, 1712. Early in 1910 sold $7,802,- 
000 first lien and ref. 4s, and in Sept. 1910 $7, 500,000. V. 91, p. 872. 

The Oregon-Washington RR. & Nav. Co. and the Oregon Short Line will, 
it is expected, put out new bonds when conditions favor. V. 91, 1513. 

In Jan. 1911 double-tracking of 1,673 miles of Union and Southern Pacifie 
Co. was authorized, at an estimated cost of $75,000,000, to be distributed 
over 5 or 6 years; also various extensions. V. 92, p. 324. 

EARNINGS.— ——Gross Earnings Net Earnings 

July 1 to Feb. 28— 1910-11. 1909-10. 1910-11. 1909-10. 
Union Pacific System __$61,762,805 $60,687,757 $27,569,852 $28,346,830 

REPORT.—For 1909-10 in V. 91, p. 1153, 1164; also editorial. p. 1129. 

Years ending June 30— 1909- 10. oe - 1907-08. 











consideration of scaled dividend guaranty. zNo vote. a b Underground | Average miles .......-.-.-.------- 6,296 0 5,781 
Co. has vote on a £3,788,851 out of £6,205,000 and b £1,032 470 out of | Total operating revenue_-...-...--.-- $90,228,092 $78,750,461 $76,039,225 
£2,250,000 voting shares. hh Of the £1,500,000 ist pref. (originally 5%) | Operating expenses and taxes-_----- 50,203,257 40,515,647 44,138,761 


stock of Met. Dist. Ry., £962,649 is now 4 4 % stock (on this in year 1910 
a total of 34% in divs. was paid) and £537,351 (stamped “‘assented’’) is 
guar. 3%% int. by Under. El. Rys. of London. 


EARNINGS.—Of oper. cos. from Jan. 1 to “n- 151911, gross, £468,524, 
against £445,524 in 1910. See also V. 92, p. 





a as eel ee $40,024,835 
Income from investments, &c..-.--~- 19,512,051 


Total income.......-.--.-------- $59,536 ,886 


$38,234,814 $31,900,464 
17,736,393 16,019,692 


$55,971,207 $47,920,156 








a CG | SSR eper $14,031,436 $14,372,870 $12,200,849 

REPORT .—Semi-annual report, V. 92, p. eo “882. Sir Edgar Speyer, | Divs. on U. P. pref. (4%) ---------- 3,981,760 3,981,760 3,981,764 

Bart., Chairman: Sec., W. E. Mandelick. Offices, Electric Railway House, do do [aE PO Pl iendsmceu 21,703,865 19,678,327 19,548,790 
Broadway, Westminster, S. W.—(V. 92, p. 597, 660, 720, 882.) 

UNION PACIFIC RAILROAD.—(See Map.)—The system embraces: Balance, surplus........-..-...-. $19,819,825 $17,938,250 $12,188,752 








Lines owned directly— Miles. | Controlled—Practically owned— 
Council Bluffs to Ogden____._- 1,012;*Ore. Short Line RR., ’Frisco 
Kansas City to Denver_______- 640 ES Teg ET A 2 al, 557 
peave to Cheyenne. __....... 106 | Oregon RR. & Navigation. ~~~ai. (427 

lle, Col., “A Julesburg... _. RU i 27 
Other branches, hie 491 

Jy = lines July : See prewesnravone nets isi laedaldls th uns weienstip wht tind tn aoe 6,401 

a ese companies oO owns one-half interest in the San Pe 
Los Angeles & Salt Lake Ry., which see. = 


The ie Wachinnton R. & Nav. Co., formed in Nov. 1910, took 
over the Oregon RR. & Nav. Co. and the other companies controlled by the 
Union Pac. having lines under construction or projected in Oregon and 
Washington, the total mileage being 3,474, of which 2,462 were in operation 
or under construction. 91, 1 


p. 1513. 
In 1909 astangee for 126 miles of joint lines around Tacoma, Wash., 
with Chicage M 
d to use 
ancouver, 


lwaukee & St. Paul. V. 88, p. 824. In May 1909 
ay the Northern Pacific line between South Tacoma 
135 miles, and in Nov. 1909 the Nor. Pac. line 


arran 
and 








OFFICERS, &c.—Pres. and Chairman Exec. Comm., Robert S. Levers 
Vice-Pres., J. Kruttschnitt, J. C. Stubbs, Wm. Mahl; Gen. Mgr., A. 
Mohler; Sec., Alexander Millar: j_ POE Wm. Mahl; Treas. sy me A . Crosb 

Directors—Otto H. Kahn, F. anderlip, Marvin Hughitt, Henry 
Frick, A. J. Earling, Mortimer L. Schiff, Joseph F. Smith, Oliver Ames, 
wm ay Rockefeller, William Rockefeller, Robert S. Lovett, Chas. A. Pea- 
body H. W.deForest, W. V.S. Thorne and Robert W. Goelet. 

Office, 120 B’way, N. Y.—(V. 91, p. 1513, 1712; V. 92, p. 324.) 


UNION SPRINGS & NORTHERN RY.—See page 170. 


UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn. 
RR.) —Part of a system of roads in Northern New Jersey, extending from 
Camden to Amboy and from Trenton to Jersey City, with branches and 
connections, a distance of 459 miles; Hudson River ferries to New York, 
1 m.:; Dei. & Raritan Canal, from Bordentown to New Brunswick, &c., 
66 m.; Phila. & Trenton and Belvidere, Del.—which see—are leased lines. 
LEASE.—Leased in June 1871 to the Pennsylvania RR. for 999 years; 


rental equal to 10% on stock, interest on bonds, taxes, &c. 
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THE VIRGINIAN RAILWAY 
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RAILWAY STOCKS AN D BONDS. 















































RAILROAD COMPANIES Miles| Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Valley (Virginia) —First yoy $1,000,000_..... c 62) 1881 $1,000 $750,000 6 A & Oj Oct 11921 All owned by Balt & Ohio 
Vandalia RR—Stock $25,000,000 authorized- ------ - weel cece jooencass 14,649,516|5 In 1910| Q—F |Feb 25 ‘11 1\%(|Checks malied 
Terre H & Ind cons M (now first) gold assumed..F) 116) 1885 1,000; 1,899,000 g J & IJiJuly 1 1025 Farmers’ L & Tr Co, N Y 
Cons M $25,000,000 g Ser As f-....--.--.. F.c*r&r* 655; 1905 1,000; 9,923,000 4¢ \F & A/Feb 11955 do do 
EE aiuindn nes cenbucgeecoagasccegcesusces 655) 1907 000; 7,765,000 4¢ \M & N'Nov 1 1957 do do 
Vera Cruz & Isthmus—V C & Pac Ist Mgred(text).c*; 265) 1904 1,000; 7,000,000 4%eJ & J July 1 1934 Speyer & Co, New York 
Vermont & Mass—Stock 6% guar by Fitchburg RR- 59; ..-.- 10 3,193,000 6 A & O/Apr 1911 3% (53 Devonshire St, Boston 
Bonds currency * ocd Ri & i by Fitchburg RR.-.-..-.- .--| 1903 1,000 772,000 3% M & NiMay 1 1923 do do 
Vermont Valley Ry—Stock-----.-.----------~..---- 24) ..-- 50/ 1,000,000/10 in’10|J & JiJan 1°11, 5% |Bellows Falls, Vt 
First mortgage $1,500,000 gold...._-.-- BB.c&r 24; 1910 1,000; 1,500,000 4%¢A & O/Oct 1 1940 Safe Dep & Tr Co, Boston 
Vicksburg & Meridian—See Alabama & Vicksburg 
Vicksburg Shreve & Pac Ry—Com stock $3,090,000-; 188) --.-- 100; 2,856,500) See text | Yearly |Nov 30 1905 2% |Central Trust Co, N Y 
Preferred stock 5% non-cumulative $2,200,000 --- ---| ---- 100; 2,142,800|5in 1910 Yearly Sept3 1910 5% do do 
General ncn py $3,500,000. --...---.---- F.xc*; 188) 1901 1,000) 1,922,000; 5 M & NiMay 11941 Farmers’ L & Tr Co, NY 
Vicks Shreve & Pac RR prior lien mtge g..-.-.Ce.c® 188; 1885 1,000, 1,323,000 62¢ M & N'INov 11915 Central Trust Co, N Y¥ 
Virginia Air Line—ist mtge $900,000 gold__--------. 30} 1907 1,000 900,000 5g M & N|May 1 1952 New York 
Virginia & Caro Sou—ist M $2,000,000 g see text)._N. 15) 1908 1,000 120,000 +1 ge ee 8 Bee end oae .. es 
Virginia Midland—See Southern Ry | 
vigginie & Southw—ist Mg gu by VaTC & C...-G@ 136) 1902 1,000 &c| 2,000,000 5¢ J & JJan 1 2003 Standard Trust Co, N Y 
rst consolidated mtge $7,000,000 gold...S.c*&r*; 209) 1908 (1,000 &c| 4,570,000 5g A & O Apr 1 1958 oO ) 
Virginian—Tidew Co notes red 101 conv (text) --Eq.c*) ---| 1908 1,000; 17,000,000 6g¢ J & DiJunei 1913 Office, 55 Wall St, N Y 
First mortgage gold redeemable at 110_.-..-.--.- Coe; «ce! 1907 .000| See text 5¢ M & N'|May 1 1957 New York 
Virg Term Ry ist M $10,000,000 ggu p&ired110.Ce =-.-| 1907 1,000! See text PE) wt °° TE! Re ee ero Sita 
First lien eq notes ser A g red 105 part due s-a__.Eq ~-.-.}| 1908 000; 2,812,000 5¢ \M & NNov'l1-Nov'l8 |Equitable Trust Co, N Y 
Second lien equipment notes.-_-..--...----..---. | ---| 1908 1,000 750,000 ce i i eee ee 
Wabash Chester & Western—First mortgage gold_-c* 42) 1888 1,000 300,000 5¢ J & JiJuly 1 1918 Nat Bk of Com, St Louis 
First consolidated mortgage $1,000,000 gol -$St.c* 65) 1893 1,000 390,000 5¢ JT & J \Jan 11928 July 1894 paid July 1 '96 
Wabash Pitts—1st lien rec certs ext red beg Sept 11_-| --_-| 1909 |... __- 433.772 ps pipet cn Be SR a deere ow teenies 
First lien rec ctfs red since May 1911 at par -_..-- OOF 8° 8 A 940,000 RG aE os een 
do auth in Jan 1911 ($2,000,000) red beg J’nel11 gull MEE ts kat 960,000 Bs Serge oS | HIRE thee gcateld os peepee s 
First mortgage $50,000,000 gold______..- Me.c* &r .---| 1904 |1,000 &c; 30,236,000 4¢ J & DJunei 1954 Dec 1907 coup last paid 
Second mtge gold incomes to June 1910. .-Eq.c* &r .--| 1904 (1,000 &c) 20,000,000) 4@ | .......jJunei 1954 None ever patd 
Wabash RR—First mtge gold ($34,000,000)___ Ce.c* 1,542) 1889 1,000) 33,900,000 29g M & N May 1 1939 Central Trust Co, N Y 
Second mortgage gold.._.....-..-..-------. .c 1,009, 1889 1,000, 14,000,000 5¢ \F & A'Feb 1 1939 do do 
Deben mtge income non-cum Series B not red__.Me 1,542!) 1889 1,000| 1,276,000 6 J & J\See text In Jan 1911 paid 2% 
Detroit & Chicago Ext ist M gs fred at 110__Ce.c* 150; 1891 1,000; 3,075,000 5¢ J & J July 1 1941 ‘Central Trust Co, N Y 
Des Moines Div ist M g $1,800,000 (V 68, p 574) N.c* 97; 1899 | ,00 1,600,000) 4g J & JJan 11939 New York Trust Co, N Y 
Toledo & Chicago Div mtge gold $3,000,000__K.c* 226; 1901 1,000' 3,000,000 4¢ M & SMch i 1941 Equitable Trust Co, N Y 
Omaha Div $3,500,000 gold (V 75, p 686) _.-Eq.c* 144) 1901 500 &c, 3,173,000 3%eA & O Oct 11941 | do do 
First lien terminal mtge $10,000,000 ¢_._Ba.xc* &r ---| 1904 1,000 &c; 3,923,909 4¢ J & jJ\Janm 11954 do do 
a Includes an amount in treasurv—only $32,087, 000 be ing list'ed In Apr. 1911. ) | 





EARNINGS.—For year end. Dec. 31 1910, gross, $37,952,313; net, 
$7,702,811; other inc., $384,558; int., rentals, improvts., &c., $6,291,450: 
dividends, $2,124,040; bal., def., $328,121.—(V. 74, p. 682.) 

UNITED RAILROADS OF YUCATAN.—(V. 90, p. 1678: V. 91, p. 718.) 


UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield 7 22 miles. 
Leased to Delaware Lackawanna & Western at 6% on stock. No bonds. 

UTICA CLINTON & BINGHAMTON RR.—See page 170. 


VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn., 
11 miles. Leased to Delaware ckawanna & Western at 5% per annum 
on stock, the lessee assuming the interest on bonds. 


VANDALIA RR.—(See Maps Pa. RR.)—The road embraces: 
Owned— M 


n iles. Leased— (*Seethisco.) Miles. 
Indianap., Ind., to E. St. L., Ill_238/| Terre Haute & Peoria________. *145 
Indianapolis to Vincennes, Ind.._118| Evansville & Terre Haute_____. 16 
South Bend to Rockville, Ind...160| Trackage _..........----- 27 
Logansport, Ind., to Butler... _-- 93 —_—— 
REE I Seen eae 3 eee GUO. Vn cntianeodes 827 





0 

The Saline City branch, 12 m., is operated by Evansville & Indianap. RR. 

ORGANIZATION .—A consolidation Jan. 1 1905 = plan, V. 79, 
2148 (see also V. 80, p. 1243,1244). Pennsylvania 
owned $11,633,400 of the stock. Vandalia Coal Co., see V. 81, p. 216. 

DIVIDENDS— toe as 1906. 1907 to Feb. 1911. 
PED i. cunt wetiviebibhntbnassede 2 4 5% yearly (now Q.-F.) 

BON DS.—To retire the $1,899,000 old bonds, an equal amount of con- 
sols is reserved; $5,101,000 also reserved for impr’ts and general purposes. 
See V. 80, p. 1243, 1236; V. 81. p. 1728; V. 82, p. 162, 630; V. 86, p. 1531; 
V. 90, p. 850, 915, 1426. Equip. trust obligations Dec. 31 1910, $224,095. 

EARNINGS.—2 mos.,{/1911________- Gross, $1,576,140; net, $230,857 

July 1 to Feb. 28. Ns de as co e's Gross, 1,607,079; net, 337,154 

REPORT .—For year ending Dec. 31 1910, in V. 92, p. 951, showing: 
Gross, 310,528,374; net, $2,068,338; other inc., $85,739; charges, $1,508,- 
323; div. (5%), $730,320; bal., def., $84,568. Total surplus Dec. 31 1910, 
$869 ,623.—(V. 90, p. 915, 972, 978, 1426; V. 92, p. 961.) 

VERA CRUZ & ISTH. RR.—See p.170. VERA CR. TERM.—V.92,p.528. 

VERA CRUZ & PACIFIC RR.—See Vera Cruz & Isthmus RR., p. 171. 

VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch- 
burg RR. for 999 years at 6% on stock.—(V. 79, p. 2589 ) 

VERMONT VALLEY RR.—See page 170. 

VICKSBURG SHREVEPORT & PACIFIC RY.—Delta, La., on Mis. 
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. till July 1925. 
Successor in 1901 to RR., foreclosed. V. 72, p. 628, 676; V. 77, p. 38. 

STOCK, ETC.—Of the $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity the prior lien 6s and $255,000 for future needs. 
Car trusts, $60,573 (4 4s), due semi-ann. to April 1 1913. V. 83, p. 1344. 

DIVIDENDS.—On pref. stock 1902 to 1907, 5% yearly; 1908, none 
1909 and '10, 5%; on com., 19038, 24%%; '04, 3%; '05, 2%: '06 to '10, none 

EARNINGS.—8 mos.,/1910-11______Gross, $1,037,458; net, $331,902 


p 
o.on Dec. 31 1910 


July 1 to Feb. 28. 11909-10______Gross, 970,706; net, 281,857 
Year— Gross. Net. Other Inc. Int.,&c. Bal.,Surp. 
1909-10 (V .91,p.1324) $1,418,312 $308,039 $93,951 $180,675 *$221,315 
Et est 1,367,111 257,592 69,285 181,568 *145,309 


* From surplus paid yearly 5% on pref. ($107,140) .—(V. 91, p. 1324.) 


VIRGINIA AIR LINE RY.—Lindsay to Strathmore, Va.,30m.: C.&0. 
trackage, 5m. Stock, com., $400,000; pref., $100,000; all acquired by 
Ches. & Ohio in 1909. Bonds, see table above.—(V. 89, p. 722.) 


VIRGINIA CAROLINA RY.—VA. & CARO. SOU. RY.—See page 170. 


VIRGINIAN RAILWAY.—(See Map) .—The main line of the road ex- 
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, Va., a distance of 442 miles. 
Winding Guif branch, Mullins, W. Va., to Pemberton, 24 miles, operated 
from July 11910; Schockley branch, 1.60 m.; leases Virginian Term. Ry.., 
1.75 m.; trackage, 3 m.; total, 472 miles. Trains are running over the 
entire line. The electrically equipped coal-loading pier at Sewell’s point 
was finished about April 1 1909 and the road began full operation July 1 
1909. See V. 88, p. 102. Additional branches, total about 45 miles, are 
proposed. Successor March 1907 of Tidewater and Deepwater railways. 
See V. 84, p. 627: V. 78, p. 1962; V. 81, p. 1551; V. 83, p. 436: V. 84, 
p. 1249: V. 88, p. 102. 

STOCK .—Auth., $36,000,000; issued, $34,245,000; par $100. The rail- 
way is built on modern lines and in the most substantial manner. The main 
traffic is coal and lumber, but the country is described as rich in farm land, 
which should afford a diversified traffic, garden and farm products, &c. The 
road taps the Pocahontas and New River coal fields, and forms ‘‘the short- 
est possible route to tidewater over the lowest grades.’"* From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10% ft. per mile, except for a 
9-mile section over the Allegheny Mouptains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One 
locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train. 


@§FINANCES.—The only securities held by the public, aside from equip- 
ment certificates, are $17,000,000 Tidewater Co. notes (see below), and 
these are secured by pledge not only of all bonds issued on the main line, 
but of $1@,000,000 of other income-producing securities and by the guaranty 
of Henry H. Rogers, of the Standard Oil Co., who, with associates, financed 
the enterprise. 

‘ BONDS.—The first 5s are issuable as follows: $33,500,000 for the con- 
struction of the line from Deepwater to Sewell’s Point, 442 m., single track, 
with passing tracks about one mile in length on an average of each six 
miles. Further bonds may be issued for new construction. under restric- 
tions provided in thegmortgage: about $1,250,000 have been issued for 





Winding Gulf branch. V. 84, p. 1368: V. 88, p. 626. Authorized March 
1911, $34,800,000; issued, $34,195,000. 

The Virginian Terminal Ry. 5s cover the Sewell’s Point terminals, 
which comprise 600 acres of land, with a water front of over 3,000 feet; of the 
auth. issue of $10,000,000, guar. prin. & int. by the Virginian Ry., $3 ,000,- 
000 will be issued for the construction now contracted for, the remaining 
$7,000,000 being reserved for future additions. V.84, p.1184. The $499,- 
000 stock of the Va. Term. Ry. Co. is owned by the Virginian Ry. 


NOTES.—The $17,000,000 Tidewater Co. “first ten 6% 5-year notes,"’ 
pene at out June 1908 by Redmond & Co., guaranteed unconditionally, 
principal and interest, by Henry H. Rogers, are convertible at par at 
oe of holder into Virginian Railway first mortgage bonds up to April 1 
1913 (or, in case of notes called for redemption within 30 days, of notice 
of such call) and are redeemable at 101 and interest when drawn by 
lot. They are secured through deposit by the guarantor of income-pro- 
ducing bonds and stocks having an aggregate market value reported as 
over $10,000,000, which securities during the year yield an income of 
over $700,000. In addition, the notes are further secured by deposit of 
Virginian Ry. 1st mtge. bonds and Virginian Terminal Ry. ist mtge. bonds, 
covering the entire main line of road, terminals, &c., as issued for construc- 
tion. n Dec. 1 1910 $33,500,000 of the railway and $2,372,000 terminal 
bonds were deposited. Upon final completion of the system as above, there 
will be deposited as collateral to the $17,000,000 of notes a total of $33.500,- 
000 Virginian Ry. and $3,000,000 Term. Ry. ist M. bonds, itn addition to 
the $10,000,000 of other income-producing securities. V. 86, p. 1286, 1531. 

‘*Equipment trust first lien 5% gold notes,’’ Series A,”’ outstanding, $2,- 
812,000 May 1 1911, brought out Nov. 1908 by Redmond & Co. (V. 87, p. 
1480), mature in series from May 1 1909 to May 1 1918, $188,000 each May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any int. day at 105 
and int. on 60 days’ notice. Secured under trust deed providing for the 
purchase by the company of about 48 locomotives, 40 nger coaches, 
1,500 steel coal and 2,083 other frelght cars, on which an Initial cash pay- 
ment of $750,000 has been made, affording a margin of security of 20%. 


EARNINGS.—8 mos.,/1910-11_____- Gross, $2,341,503; net, $945,085 
July 1 to Feb. 28. 11909-10_.____- Gross, 1,243,695; net, 344,694 


REPORT.—Report for year ending June 30 1910 was in V. 92, p. 319, 
showing: Gross, $2,063,190: net, $610,066; other income, $80,430; int., 
taxes, discount, &c., $2,371,963; bal., def., $1,681,467. 

Coal and coke tonnage for 6 mos. ending Dec. 31 1910, $1,027,782, 
against $414,408 in 1909. V. 92, p. 324. 


OFFICERS.—President, Urban H. Broughton; Vice-Pres. and General 
Mer., Raymond Du Puy, Norfolk, Va.; Sec. and Treas., James Clarke. 55 
Wall Street, New York.—(V. 91, p. 215, 1096: V. 92, p. 319, 324, 1118.) 


VIRGINIA & SOUTHWESTERN RY.—Owns Bristol, Va., to coal fields 
around St. Charles, Va., and southerly to mines at Iron City, Tenn., with 
branches, a total of 151 miles, not including the 38-mile cut-off from 
Moccasin sep to Persia, Tenn., opened Oct. 1 1910; leases Rogersville via 
Persia to Bull’s Gap, Tenn., from Jan. 1 1910; operated from Oct. 1 1910; 
trackage, 37 m.; total, 188 miles, excluding 38-m. cut-off. 
Southern Ry. completed purchase of the $2,000,000 stock. 
The Virginia Iron, Coal & Coke Co. guar. the ist M. bonds, p. &1i.; V. 75, 
p. 348, 398, 736; V. 76, p. 273. Of the first consol. 50-year 5s ($7,000,000 
auth. issue), dated April 1 1908, $2,000,000 are reserved to retire the out- 
standing ist M. bonds and $430,000 remain in the treasury. V. 86, p. 
1102, 1161, 1287; V. 87, p. 1606. Car trusts, due $15,000 monthly from 
May to Oct. 1911. 


EARNINGS.—8 mos.,{1910-11__._....Gross, $928,281; net, $298,580 
July 1 to Feb. 28. 11909-10____...Gross, 811,137; net, 254,086 


Report year June 30 1910 in V. 91, p. 1247, showed: Gross, $1,196,194; 
net, after taxes, $294,443; other income, $85,565; int., rents, &c., $265,395; 
improvements, $1,012; bal., sur., $113,601. In 1908-09, gross, $1,136,286; 
net. $313,389.—(V. 91, p. 1096, 1247.) 


WABASH CHESTER & WESTERN RR.—See page 170. 


W ABASH-PITTSBURGH TERMINAL RY.—(See Map of Wabash RR.) 
—QOwns road extending from connection with Wheeling & Lake Erie RR. 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles opened 
July 2 1904; also extensive terminals at Pittsburgh and majority of stock 
of Wheeling & Lake Erie (which see). V. 78, p. 1908, 2386, 2443: V. 82. 
p. 570. Stock, $10,000,000, all owned by Wabash, which in March 1911 
sold the $6,600,000 ist M. 4s held by it. V.92, p. 882. 

In September 1904 acquired the entire $14,000,000 stock of Pittsburgh 
Termiaal RR. & Coal Co. (see a preceding page). This stock and $3,800,- 
000 of said sompaay 8 consols are pledged to secure Wabash RR. 44% 
notes of 1910. . 80, p. 13864; V. 79, p. 1024, 2087; V. 80, p. 1232, 1364, 
1729. The Terminal Co. owns $1,065,000 of the $1,080,000 stock of 
West Side Belt.. (bonds out $383,000). See Pitts. Term. RR. & Coal. 

On May 29 1908 F. H. Skelding and Henry W. McMaster were appointed 
receivers, there being $6,873,500 promissory notes and purchase money 
mortgages outstanding, $418,586 past-due interest and $278,600 audited 
accounts. V. 86, p. 1410; V. 87, p. 679. In Sept. 1908 foreclosure was 
begun under ist mtge. V. 87, p. 616. 

On Sept. 30 1910 $974,211 receivers’ certificates were authorized to refund 
the $875,006 certificates due Nov. 1 1910 and for improvements, of which 
$940,000 have been sold. In Jan. 1911 $2,000,000 receivers’ certificates 
were authorized. In Feb. 1911 $960,000 2-year 6% receivers’ certificates 
(part of this $2,000,000 authorization) were sold, dated Dec. 1 1910, re- 
deemable at par on any interest day beginning Dec. 1 1911, to pay for 1,000 
steel coal cars. Y. 92, p. 727, 396, 324. The $443,772 receivers’ certifi- 
cates, due March 11 1911, were extended for one year. V. 92, p. 1033. 
All the issues rank ahead of the first mortgage bonds. V. 91, p. 946, 1097. 

First Mortgage Bondholders’ Committees.—A committee (J. N. Wallace, 
Chairman: Central Trust Co., New York, depositary) in June 1908 requested 
deposits. V 86, p. 1346. 1411; V. 87, p. 168, 286, 546, 679; V. 88, p. 
159: V. 91, p. 1027, 14631. 

Another committee (James C. Chaplin, Pittsburgh, chairman; Wm. C. 
Taylor, 37 Wall St., Sec.; Columbia Trust Co., N. Y. depositary) in 1910 


In July 1908 
V. 87, p. 98. 


requested deposits of bonds and the Wallace committee certificates of de- 
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RAILROAD COMPANIES Miles| Date | Par Amount Rate When | Last Dtvtdend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page) Road | Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
Wabash RR (Concl)— . 
First ref and ext M $200,000,000 gold_._Eq.xc*&r*| 2,000) 1906 |$1,000&c'a'$40935289 4¢ JT & JiJuly 1 1956 Equitable Trust Co, N Y 
Equip bonds sink fund N,-..--..-------.-... c&r; ---| 1901 1,000; 1,900,000| 5¢ |M & S/Mch 11921 New York Trust Co, N Y 
do _do Series A due $42,000 M & N....| -.-| 1904 1,00 252,00 5¢ M & N|To Novi1914 Bankers’ Trust_Co, N Y 
do Ser B $43,000 or $44,000 due semi-ann..CPi) --..| 1904 1,000 ,00 4% ¢J & D'ToDeci914 (Colonial Trust Co, Pittsb 
Locomotive equipment notes $66,000 or $67,000 s-a; -.-.| 1907 1,000 466,000 5¢ \A & O/}To Oct 1 1914 First Tr & Sav Bk, Chic 
Ser C (see V 82, p 1498) $309,000 due s-a red 101-.| --.| 1906 1,000, 3,399,000) 4%¢J & J\ToJuly 11916 Lee,Higginson & Co,Bost 
yt As notes $5,000,000 gold extended red per. shal. SE leseawtinn ,000,000 4%¢e¢M & N May 1 1913 Central Trust Co, N Y 
Kan City Exc Sp & Nor mtge g guar (V 79, p 2697) 9; 1901 500 00,000 4¢ J & J Jan 11928 Office, uls 
Columbia & St Louls $300,000 gold guar p & 1..SSt 22| 1902 1,000 ,000 4¢ M & N|May 1 1942 Office, 165 B’way, N Y 
Wa a A Southern—First mortgage g red 105_. ...- G 90; 1906 ,00 t 5¢ J & JiJuly 11926 Guaranty Trust NY 
Wallkill Valley—Stock 3 4% guaranteed --........- -s-| =--= 100} 330,000: 3% | Q—F |May 1911 %% (Grand Cent Station, N Y 
First mortgage (formerly 7s) guaranteed --.-.--..-..-- 33| 1877 1,000 250,000 3% J & J July 11917 do do 
Secon’ ortgage income 34% meg ys oeessce 33) 1877 1,00 330,000 3% \M & SSept11917 do do 
Ne A) cee en eee okt) | isl 7888 50) 1,800,000: 7 (|A15&OApri5‘ll 3% Del Lack & WRRN Y 
First ref mtge $2,000,000 gold guar p & 1_.-F.c* &r 18; 1900 1,000, 1,394,000 3%eF & A/Aug 1 2000 Oo do 
Washington Central—First mtge oy $15,000 pm_K; 130) 1898 | 500 &c| 1,853,000; ag Q—M (Mch 1 1948 Manhattan Trust Co, NY 
ashington & Columbia Rive Northern Pacific 
Washington Co—First M g gu red Jan 1 1924--Ce.c’) 159) 1904 1,000; 2,500,000/ 3%¢iJ & Ji\Jan 11954 (NY, Portland & Boston 
Washington & Franklin—ist M $475,000 g int rent__r 19) 1899 1,000 378,000 5¢ J & Jan 11939 Philadelphia, Pa 
Washington Ohio & Western—See Southern Ry 
Wash Ter—1ist M g gu($2,000,000 4s) (text) .Us.xc* &r ---| 1905 |1,000 &c| 12,000,0003 % &4 giF & A\Feb 11945 Washington & New York 
ash & Vandem—ist M $1,500,000 g gu p&i_SBa.c* 40| 1907 1,000 720,000 4%e¢F & A\Feb 1 1947 USTrCo,N Y:; & Balt 
Weath Min Wells & Nor—1ist M gu p & i end (text) ._N 41} 1902 1,000 780,000) 5¢ \F & Aj\Aug 11930 Mercantile Trust Co, N Y 
west eet & * ara dw sit Meer S tock ($10,000,000) 50' 9.6 d St Stati Phila 
est Jersey o Ommon svoc ,00U, ---| ---- 641,60051n1910/\A & O/Apri1 ‘11 24% Broad St Station, 
Special guaranteed stock (includ $63,950 W J RR)- inal - aidan 50 104,000 6 , J & D Dec 11910 38 do do 
Camden & Ati cons M ($650,000 5s; bal 6s coupon) - 79| 1881 1,000 999,000 5&6 J & JiJuly 11911 do do 
Woodstown & Swedesboro first mortgage-- - ---- c*} 11) 1882 1,000 90,000: 6 |M & N\May11912 (Camden Safe Dep& Tr Co 
West Jersey & S S first cons M Series A gold s f..c* 329; 1896 1,000; 1,600,000 4¢ J & JJuly 1 1936 Broad St Station, Phila 
Gold Series B $1,500,000 i ttiubepadethcace os 329) 1896 1,000 1,355,000 3% gid a July 1 1936 do do 
Gold Series C & D ($909,000 Series C 3 4s) -_--c* 329) 1896 1,000; 1,970,000:3% &4 13 & J July 11936 do do 
Gold Series E .............~--.~.--..~------ 329; 1896 1,00 685,000 4¢ 3 & JIJuly 1 1936 do do 
want ¢ —. | Peers peony ghee nt eG Was &r 479 tet 1-000 “ee 1,394,000) 4 .:. @ “Gey BB SBEb 3 leecccoceestecesooosses 
od Et ie D @ Lend by -- Un.cer | , Cc) 50,000,000 & n Grand Cent Station, N Y 
West Side Belt RR, Pittsb—See Pittsb Terminal RR | & Coal Co ‘. ,  — | 
West Virginia & Pittsbs Pek mites 2 MeBe 7 her) 1890 1,000, 3,9 O Off. 2 Wall St. N Y 
See cree es cee te eee ate | 943,000 (5) 4g |A & OlApr11999 B& , 2 Wall St, 
West Virginia Midland—First mtge $1,000,000 g._..G 34, 1906 1,000| 1,000,000 ' 's = & O Act 2 1926 Guaranty Trust Co, N Y 
Western (Ala)—1st M g guar by C Ga and Ga RR-.-c* 132; 1888 1,000; 1,543,000 4%¢A & 0) Oct 11918 Guaranty Trust Co, N Y 
posit. In March 1911 the two ist M. bondholders’ committees were co- 1910. 1909. 1908. 
operating with a view to formulating a satisfactory reorganization plan- | Taxes__.__.._._._.__.....__.......____. $851,324 $809,637 $727,470 
V.91, p. 277, 398, 39, 215, 791, 946; V. 90, p. 1103, 1556; V.91, p. 1162+ | Track, bridge rent, additions, &c_... 2,884,774 2,566,304 2,402,143 
1255, 1386, 1575, 1631, 1712; V. 92, p. 727. smterest om Donds.............. *3.672.189 %4,291,612 *%4,058,351 
A gee Bagh = greater pers of a ay mes Hones had been de- Sivigens on A" debentures. --.-.-- Oe) 20. COONS ate ears) ae ene 
posited w e two committees. x i é vidend on “B” ~~" 74925 1.060'000(2%)530.000(1%) 265. 
‘ Second Mortoave Commitiee.—Alex. Z. Hemphill, Chairman; ( Guar. Trust . debentures (47) 1,060,000(2%) ( 
O., N. X., depositary). ore than a majority of bonds deposited. V. 86, Balance, surplus or deficit....-_-- sur.$545,719 def.$159,259 sur.$216,866 
p. 141i, 1531; V. 87, p. 348, 1421; V. 91, p. 1513.) yA . 


BONDS.—Both classes cover 60 miles of road owned, Pittsburgh ter- 
minals and new bridge over Monongahela River, and. further, by deposit 
of a controlling interest in the Wheeling & Lake Erie, viz.: $11,870,000 
common, $6,423,800 second preferred and $847,500 first preferred stock; 
and also by a traffic and trackage agreement with the Wheeling & Lake Erie 
and Wabash (abandoned by the receivers by permission of the court), under 
which the latter two companies pledged 25% of their gross earnings from 
traffic interchanged to meet any deficiency of interest and contract with 


Carnegie Steel Co. .V. 80, p. 1231, 2221; V. 90, p. 1103. 
EARNINGS.—8 mos., 1909-10 ANN Re Gross, $471,755; net, $54,427 
July 1 to Feb. 28. so Gross, 516,176; net, 119,575 


For 12 mos. ending June 30 1910, gross, $743,568; net, $83,572; other 
income, $68,003; int., rentals, &c., $227,567; bal., def., $75,991. 
Balance sheet Feb. 29 1908, V. 86, p. 1526.—(V. 92, p. 796, 882, 1033.) 


WABASH RAILROAD.—(See Map.)—Embraces lines as follows, viz.: 

Owns East of Miss. River. Miles. Owns West of Miss. River. Miles. 
Toledo, O., to East Hannibal, Moberly to Ottumwa, Ia... .-.- - 131 

Camp Pt. and Elvaston, Ill_. 536) Salisbury to Glasgow, Ia., &c.. 15 
Decatur, Ill., to E. St. Louis_. 110} Des Moines to Moulton, Ia__._.. 95 
Junc. near Chicago to Effingham Brunswick, Mo., to Council 

and Altamont, Ill........... 21 Bluffs, Ia. (incl. 41 m. leased) 225 
Streator to Fairbury........ 31 Excelsior Spr. to Milw. Junc.. 9 
Edwardsville Branch...._._.-_. 


Delrey, near Detroit, to Butler. 110| Total owned and leased--_..- 2,046 





fo) 


Montpelier, G., on line to De- Trackage, &c. 
troit, to Clarke Junction, near | Chicago to Clarke Junction.... 18 
PR VOR lien ney 150 | Moberly to Hannibal_._.....-. — 
Attica to Covington__.......-. 15| East Hannibal to Quincy _._-- ear 
Champaign to Sidney_..-__-_-- 12 | 7 short lines to Quincy, De- 
Toledo to Montpelier, O..... _. 50 I eich aa es -- - ae 
New Haven to Butler, Ind__.. 26 | I 54 


Owns West of Miss. River. 'Windsor, Ont., to Buffalo... _. 
St. Louis to near Kansas City. ae (Grand Trunk Ry., V. 66, p. 812.) 


Centralia to Columbia, Mo._.-.. 1| 
Ss 11| Grand total July 1910_.____ 2.515 


275 





t. L. Levee to Ferguson, Mo-_- 

Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 

Ry.,. 60 miles, which holds a majority of stock of Wheeling & Lake 
Erie Ry., 472 miles. See those companies. 

HISTORY, &c.—Successor in 1889 to Wabash St. Louls & Pacific, fore- 
closed. Mo. Pac. system July 1 1910 owned $9,826,200 pf. stk., $2,826,- 
200icom. stock and $2,913,200 1st ref. and exten. bonds. V. 78, p. 1110. 
Debentures deposited under ref. mtge. are kept alive; also their voting power 


LEASE.—Entrance to Chicago is over Chic. & West. Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-10, 6% yearly.) 


STOCK .—Auth., com., $159,500,000; pref., 7% non-cum., $40,500,000 
issued, com., $53,189,813; pref.. $39.189,813. Par of shares, $100. 


BONDS, &c.—In 1906 there was created, per plan V. 83, p. 437, 626, an 
issue of 4% ‘‘first refunding and extension’’ bonds, limited to $200,000,000; 
$5,000,000 were issuable at once, $21,862,500 to retire the debentures 
and $62,877,000 is reserved to refund or retire the existing bonds, prom- 
issory notes and equipment obligations. The balance ($110.260.500) 
of the bonds Is to be used only for betterments, development, extension and 
equipment. All of the $3,500,000 Series A and all except $1,277,000 of the 
$26,500,000 Series B debentures had been exchanged to July 1910 for 
new 4s, Series A receiving, per $1,000, $795 in new 4s, $580 in pref. stock 
and $580 in com., and each $1,000 ‘“*B’’ bond $720 in new 4s, $520 in pref. 
stock and $520 incom. V. 83, p. 1591; V. 84, p. 52, 222, 1115; V. 85, p. 
285, 1271; V. 86, p. 1665. 

Abstracts of the mortgages of 1889 were in V. 49, p. 270-273 

Interest— 96 4. °05. °06. ’ 


. '97- 99. '00-'0 07.'08 ’09.°10. 1911. 
“A bonds (%)---. 1 0 co. © 6 6:3 6 8 fee 
«*B” bonds > _ 0 0 0 0 0 1 2 4 Jan.,2 


1 

Detrott & Chicago Exten. mtge. ($3,500,000): abstract, V. 54, p. 1049. 

Des Moines Division bonds of 1899, see V. 68, p. 574: V. 69. p. 1248. 

A sinking fund now requires $150,000 equipment 5s of 1901 annually; 
after 1916 $200,000 yearly. V.72, p. 185, 582, 822; V. 73, p. 567. 

Col. & St. L. RR., V. 73, p- 338, 786, 1012; V. 74, p. 1040; V. 75, p. 686. 

The $10,000,000 terminal gold bonds of 1904 are issuable to acautre 
from time to time additional terminals at St. Louls and Kansas City, Mo., 
Chicago and Quincy, Ill., Toledo, O., Detroit, Mich., &c. V. 76, p. 436., 
753, 1032; V. 81, p 1437; V. 82, p. 570; V. 83. p 1236: V. 84, p. 997. 

The $5,000,000 414% notes dated May 1 1905, extended to May 1 1912, 
are secured by piedge of $5,000,000 Wabash ref. 4s, $5,000,000 notes of 
Wabash-Pittsburgh Term. Ry. (secured by Pitts. RR. Term. & Coal stock 
and bonds) and other collateral. See list, V. 90, p. 915. 

Loan to retire $8,000,000 Wheeling & Lake Erie notes which matured 
Aug. 1 1908 was extended for 18 mos. from Feb. 1 1911, the amount then 
being $9,380,000, interest to be paid semi-ann. V. 92, p. 264, 324. 


EARNINGS.—8 mos., boa f Ble, whey $20,329,837; net, $5,680,352 
July 1 to Feb. 28. 1909-10_.__Gross, 19,389,337; net, 6,164,201 


REPORT.—Annual meeting at St. Louls second Tuesday in September. 
Report for 1909-10 in V. 91, p. 1020. y ptember 


Year ending June 30— 1910. 1909. 1908. 
Be Ps niiboccconducocers 2, »515 2,515 
a as $28,886,056 $25,868,033 $25,740,074 
EPS As SERS ee 8,349,833 7,110,849 6,896,326 
rom rent of tracks, &c.......... 874,172 1,137,445 878,504 





nd ewe 


$9,224,005 $8,248,294 $7,774,830 








* The $799,360 interest on ist refund. and extension bonds in 1907-08 was 
charged against profit and loss, to which was also credited dividends re- 
ceived on Series ‘“‘A’’ and ‘‘B’’ debentures owned, $328,550. In 1909-10 
and 1908-09 ‘‘interest on bonds’’ includes full interest on the outstanding 
**first and extension”’ bonds, less interest reverting to company as owner of 
major portion of debenture bonds. See V. 91, p. 1020. 


OFFICERS.—Chairman, E. T. Jeffery; Pres., Frederic A. Delano; 
Gen. Mgr., Henry Miller; Treas., F. L. O'Leary: Sec., J. C. Otteson. 

Directors—Thomas H. Hubbard, E. T. Jeffery, R. M. Gallaway, Edgar 
T. Welles, George J. Gould, S. C. Reynolds, John T. Terry, J. J. Slocum, 
Winslow S Pierce, Jay Gould, R. C. Clowry, W. H. Blodgett and F. A. 
Delano. Office, 165 B’way, N. Y.—(V. 92, p. 264, 324, 882.) 


WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, 90 miles» 
Allied with the Centrai of Georgia Ry., which owns all the $800,000 bonds- 
deposited under its short-term notes V. 83, p. 437; V. 85, p. 605. Stock» 
$600,000; par, $100. For year ending June 30 1910, gross, $¥9,383; net. 
income (incl. $896 ‘‘other’’), $14,307; taxes and rentals, $7,791; bal.,sur., 
$6,516. Pres., W. P. Winburn, Savannah.—(V. 83, p. 975.) 


WARREN RR., N. J.—New Hampton Jct. to Dela. Bridge, N. J., 18.8 
m. Leased in perpetuity to Dela. L. & W. at 7% on stock and interest 
on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.)—Owns 
road, Cheney to Coulee City, Wash., 109 miles; branch from Coulee City 
to Adrian, 21 miles; total, 130 miles. Reorganization in Jan. 1898. 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66, 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 


WASHINGTON COUNTY RY.—Owns Washington Jct., on the Maine 
Central RR., northeasterly to Calais. Me., 103 miles; branch to Eastport, 
16 m., and Princeton, 20 m.—total, 139 m. In Mch. 1911 a law was passed 
permitting the Maine Central to merge the road. V.92,p.727. For year 
end. June 30 1910, total oper. revenue, $483,018; net over taxes, $133,504; 
other inc., $1,552; charges, $94,087; improvements, $30,320; bal., sur., 
$10,649.—(V. 92, p. 727.) 


WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 
Pa., 14.37 miles; was built in 1898 and extended from Quinsonia to Zum- 
bro, 5 m. Leased to Western Md. for int. on bonds and 5% on $150,000 
stock. Reading Tr. Co. is mtge. trustee.—V. 73, p. 392. 


WASHINGTON & VANDEMERE RY.—See page 170. 


WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 
Ave., Washington, D. C., with terminal and approaches; opened Oct. 27 
1907. V.85,p.1144. The Phila. Balt. & Wash. (Penn. RR. system) and 
the Balt. & Shilo own the outstanding $4,122,000 stock (auth. amount 
$5,000,000) and guarantee the bonds, of which $10,000,000 bearing 344% 
int. was sold in April 1905, $311,000 4s Feb. 1909 and the remaining $1,- 
689,000 (4s) in July 1909. V. 80, p. 1973; V. 76, p. 812, 594; V. 77, D. 
252: V. 80, p. 652, 1176, 1364; V. 85, p. 42; V. 89, p.44. Form of guaranty, 
V. 84, p. 1368. Other tenants, Southern Ry., Wash. South. Ry. and Ches. 
& Ohio Ry.—(V. 89, p. 44, 1543.) 


WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.—See 
page 170. 

WEST JERSEY & SEA SHORE RR.—(See Map_ Pennsylvania RR.)— 
oune sh ore iines on the Pennsylvania system in Southern New Jersey, 
including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles, &c., total, 321 miles. . 62, p. 366, 871. Of this, 
Camden to Atlantic City, with branch, total about 75 miles, is equipped 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 
RR. and option to purchase majority of its $1,000,000 stock between May 1 
1913 and May 11918. V. es 2. 162; V. 86, p. 1220. 

STOCK.—Penn. RR. held Jan. 1 1911 $4,969,050. 

DIVIDENDS.—Common Sept. 1896 to March 1905, incl., 5% yearly; 
then to ’07, incl., 6% y’ly; 08, 4%;'09,44%%;'10,5% A.-O.);'11, Apr.,2 4% 

BONDS.—First consol. mtge. is for $7,000,000, of which $1,090,000 
reserved for prior lien bonds when due, $750,000 4s having been sold Oct. 
1909 to redeem the $750,000 West Jersey 6s due Nov. 1 1909. V. 62, 
p. 1179; V. 84, p. 160; V. 89, p. 995. 


ARNINGS.—2 mos., f1911_...-.--- Gross, $634,061; op. def., $92,509 
oe 1 to Feb. 28. 1191 Gross, 592,271; op. def., 79,109 
REPORT.—Report for 1910 was in V. 92, p. 873, showing: Gross, $5,- 

981,673; net, $1,101,219; other income, $65,681; charges, $434,062; divs. at 
4% on common (and 6% on special guar.) call for $488,320; extraord. exp., 
$143,193; prin. equip. trusts, $1,325; bal., $100,000, transferred to reserve 
for additions and betterments. In 1909, gross, $5,421,434; net, $1,136,162. 
—(V, 92, Dp. 873, 882 ) 


SHORE RR.—(See Maps N. Y. Central & Hudson River.)—Wee- 
newie. N. aR opposite N. Y. City, to Buffalo, N. Y., with branches, 
436 miles; Syr. Ont. & N. Y. RR. (owned), Syracuse to Eariviile, 43 m. 
Between Utica and Syracuse is being equipped electrically. 

LEASE.—Leased in 1885 for 475 rs to the New York Centra! & 
Hudson River and all earnings, &c., included in that company's report. 
The $10,000,000 of stock is owned by the New York Central Company 

In April 1911 merger with the latter was contemplated. V. 92, p. 957. 

BONDS.—The bonds cover 479 miles of road, and aiso the terminals 
at Weehawken. Abstract of mtge. in V. 42, p. 176. Notes payable to 
N. Y. Cent. & H. R. RR. Dec. 31 1910, $9,804,886.—(V. 92, p. 957.) 


INIA & PITTSBURGH RR.—(See Map Balt. & Ohkio.)— 
Pt! LL Va., to Richwood, W. Va., 120 miles, with branch, 6 miles. 
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RAILROAD COMPANIES Miles| Date | Par Amount Rate When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding) % Payable | and Maturity | Dividends are Payable 
Western Maryland— 
Pref stock 4% non-cum $10,000,000 red conv text-| --.-) -.-. |..-.____ $10,000,000! See text} Q—J [Apr 20'11, 1% |Office, 120 B’way, N Y 
ist mtg $50,000,000 g...-.-.---.~--- ..- Me.xc* &r| (text)| 1902 |” $1,000| 42:518,000| 4¢ |A & QO Oct 11952 Mercantile Tr Co, N Y¥ 
Equip certs ‘due ‘somi- -an red 102% (V. 88, DP 55)--| ----| 1909 1,000 2,000 5 J & J July’li-Jan °19 do do 
West Va Cent & P ist M g $3,600,000 as’m’dMp.c* 132; 1881 0 3,250,000 6¢ J & J July 11911 do Yo 
Piedmont & Cumberland ist M gold assumed_-_-_Me 29| 1886 1,000 650,000 5¢ iF & A\Aug 11911 do 
Coal & Iron Ry ist M g assum(V 71, p 1166) _Me.Ba 45; 1900 1,000| 1,000,000 5¢ |\F & A/Aug 11920 Merc Tr & Dep zs Balt 
Potomac Val ist M $2,000,000 gassum_—M MeBa.c* &r 31/ 1891 1,000; 1,300,000 5¢ J & JJan 11941 Mercantile Tr Co, N Y 
Lines Leased (x) and Controlled by Ownership of all |(y) or |Majori ty (z) of S\tock — stiatement jof each c ompany. 
xy Balt & Cumb Val Ry ist mtg interest rental-- 1879 500 48, 6 J & JiJuly 1 1929 Mere Tr&Dep Co, Balt 
xy Balt & Cumb Val RR 1st mtge interest rental. - 5| 1879 | 100 &c 72,800, 6 J & JJuly 11929 do do 
x Balt&Cum Val RR Ext stk gu ($270,000 car 7%)| ----| -.-- 50; 390,600| 5&7 |J & JJan 11911 do do 
First morreage interest rental_----.---.-... Ba 27) 1881 1,000; 230,000| 6 J & JiJuly 11931 do do 
xz Balt & Harrisburg Ry mortgage gold_..MeBa.c* 66) 1886 1,000 690,000 5¢ \M & N Nov 1 1936 do do 
xy Balt & Harrisburg Ry W Ext gold guar. MeBa.c* 15) 1888 1,000 240,000 5g M & N/|May 1 1938 do do 
Western N Y & Penn—1ist M ($10,000,000) g--Me.c*| 600) 1887 1,000, 9,990,000 5¢ J & JJan 11937 New York Trust Co, N Y 
General mortgage $10,000,000 SNE. ihine Un.c* 600, 1895 1,000! 10,000,000 4g A_& OvApr 1 1943 do do 
Income bonds $10,000,000 gold non-cum_-FP.c*| -...| 1895 1,000; 10,000,000, 5 Nov 1 |Apr 1 1943 Fidel Trust—When earn 
Western Pacific-—ist M $50,000,000 gred 105 Eq.c*&r| 927) 1903 | 100 &c| 49,925,000 5¢ M & SSe x 1933 New York & San Fran 
Second mtge $25,000,000 gold st redeem par_-..Ce) ---.| 1908 1,000) 25,000,000, 5¢ |J & J\July11952 |New York 
Western Fens Ivania—See Pennsylvania RR. 
Wheeling & Erie—Receiver’s certificates. -.--.-.- Pe 868 107,350 Be ee ORGS Be Fos es aa 
Receiver's cartincates extended in 1910-.....-.-.- okel Mt te a ean Fy ERIE pee pep RD BERR rgappacoer nuns caine - 
do ee ee ----| 1909 |.......- 1,859,000 | Nodes en. ey ee ee ee x 
do do $1,429,000.......----..--- eR Sheep 1,429,000 a ete oe co See Oe Oe ee ee 
do do $166,800 . wcccccucccesccce ee} ££ payee 188,5 eee > pes Qa Boe gg oo GARR Raat it SAR a 
First mortgage Lake Erie Div gold. -.--._. 187) 1886 1,000} 2,000,000; 5¢ |A & OOct 11926 Mercantile Trust Co, N Y 
First M Wheeling Div $ & £ (2d on 187 m) c- EE ce 50; 1888 000 894,00 5¢ J & JJuly 11928 Central Trust Co, N Y 
Extension an¢ improv’t M ($1, 5 od Bod Dt eC, 260; 1889 1,000 409,0 5g iF & A'Feb 1 1930 do do 
First consol mortgage gold $15,000,000... __- Me.c*| 451) 1899 1,000, 11,697,000 4g M & SSep 1 1949 Mercantile Trust Co, N Y 
General mortgage $35,000,000 sola. eecace Ce.c*&r| ....| 1905 1,000 See text eo oir @ Baer. Cee” | hunewanie accuses pe 
Notes gold secured by $12,000,000 4s____-._____ ee Gee foe 8,000,000 5¢ |F & AlAug 11908 See text 
Car trusts July 1910 payable semi-ann & annually} ___-| __.. |2~~~~~7- 116,500 Bake: Deen aes ‘To Nov 1914 Variou 
Equipment bonds $2,500,000 gold sf (see text)_.Me| ----| 1902 1,000| 1,79%,000 5¢ J & IJan 11922 Jan "11 coup paid wh due 
Equipment trust notes gold i: tububbeatsdeddandnee ectel Me 1,000 87, 4% g\Various To Dec 1914 Variou 
Wheeling Term—l1st M $2,000,000 gs f > fot ok & i_c&r 10} 1900 1,000) 1,566,000 4g |F & A'Aug 11940 Office, Pittsburg h 
White & Black River Valley—ist Mg int guar.-F.c*} 62) 1900 000, 600:000) Se |J & JJune301980  |First National Bank, N ¥ 






























































also from Weston, via Buckhannon to Pickens, 50 miles; total, 176 miles. 
Leased to Baltimore & Ohio for 999 years from Sept. 1 1899, per plan in 
V. 67, p. 1310, for 4% on the mtge., all except $10, 000 bonds being stamped 
with agreement reducing “= interest from 5 to 4% % ; option to retire bonds at 





pers expired Sept. 1 1904. . 69, p. 439, 646. Com., $2,500,000, and pref., 
900,000, all deposited by ‘. & oO. under its own Pitts. L. E. & W. Va 
System mtge. and 134,842 acres of timber 


tge. covers road and equl 
coal and mineral lands in West Virginia. ety. 71, p. 810 ) 


WESTERN THE RY. OF ALABAMA.—Selma to West Point, 132 m 
Georgia R d Cent. of Georgia each own half the $3,000,000 ‘stock. 
vor oncnagli + 


94-96. "97. '98. '99. '00. '01. '02-"06. '07-"10. 1911. 
Per cent......- 2y'ly 3 0 5 4 2 4y'ly 5y’'’ly Jan.,2% 
For year ending Fem 30 1909, gross, $1,073,099; net, $269,049; othe 
income, $26,183; charges, &c., $138, 550; divs. oan $150, 000 eR 82, p. 336. +) 
WESTERN MARYLAND RY.— 
Lines Owned— (390.7 m.) Miles. | 


Lines Leased—(150.8 m.) Miles. 
Maryland division, Balto., via 


Balt. & Cumb. Val. (3 cos.)....°34.1 


agerstown & Wmsport. to Balt. & Harrisburg (3 cos.)....*°97.6 
Cumberland, Md........ -. 71.0 Washington & Franklin... ... *19.1 
West Va. div., Maryland to Bel- _Trackage in Baltimore......-.. 2.7 


ington and "Durbin, WwW. V 
with branches 218.5, (* See this Co.) 
Total July 1 1910 (also 44.51 m. 2d & 220.92 m. side, &c., track) __ 543.0 


Through West Va. Cent. & Pitts., acquired 135,000 acres of bituminous 
coal lands, 23 mining plants, 823 coke ovens, &C. 

In 1907 a ulred stock of George’s Creek & Cumberland, Cumberiand to 
New Detmold, Md., 21 miles, with 4 branches; total, 33 ‘miles (V. 88, Dp. 
1003; V. 90, D. 772. ) 

In May 1910 Mand building an 87-mile connecting line (of which 18 % 
under charter of Georges Creek & Cumberland and 68 & under that of Con- 
nelisville & State Line RR.) with the Pitts. & Lake Erie, with which a 99- 
ae traffic agreement was made from a point 2 miles west of Cumberland, 

to Connellsville, Pa. V. 90, p. 238,850, 1297, 1364; V.92, p.120, 324. 


ORGANIZATION .—Incorporated Dec. 1 1909 as successor per plan 
V. 89, p. 287, to the Western a Railroad, foreclosed Nov. 19 1909 
subject to first mortgage of 1902. . 89, p. 1484, 1142, 1349. 

The holders of the $10,000,000 old gen. lien bonds received par for princl- 
pal in the new pref. stock and $8.36 in new com. stock for unpaid overdue 
coupons, incl. that of Oct. 1 1909, with int. thereon, and also had the right 
to subscribe for 50% of their holdings in new com. stock at 40 (see below). 

A bankers’ syne “icate purchased $20,685,400 of the new com stock to 

rovide the $8,274,160 cash required to retire the temporary obligations 

or new property, betterments and improvements, and further outlays to be 
made therefor in excess of $600,000, and offered the general lien bond- 
holders the right to subscribe for 50% of their holdings, 1. e., $5,000,000 
new stock, at 40, or $2,000,000, and to the holders of the old com. stock 
($15,685,400), 100% in new common stock on payment of 40% thereof, or 
$6,274,160 in cash. 


STOC K—Pref. stock, non-cum. 4%, $10,000,000, all outstanding, is 
pes. both as to dividends and in liquidation and convertible at option of 

older into com. stock at par and re-issuable as such without increasing the 
aggregate amount of stock and redeemable at company’s option at par. 
Com. stock auth., $50,000,000; outstanding, $49,429,230, incl. $25,469,670 
which was underwritten and offered to stockholders pro rata at 50, payable 
10% each April 5 and Oct. 1 1910, April 1 and Oct. 1 1911 and April 1 1912, 
or optionally in full at any time, the proceeds of the stock to be used to ee = 
struct the 87-mile road from a point 2 miles west eee, Md., 
Connellsville, Pa. V.90, p. 850, 628, eae AL 91, 338 

DIVIDENDS.—I1st quar. div. on pref., 1%. paid, Apr. 20 1910; July, 1%: 
Oct., 1%; 1911, Jan., 1%; Apr., 1%. 

BONDS.—The ist M. is a direct 1st lien on 157 miles, a direct 2nd 
lien on 227 m. add'l, and also covers practically all the stock of proprietary 
and leased cos. owrming 131 miles of road, subject to $1,281,500 under- 
lying bonds, waking a total of 522 miles covered; also covers coal and coke 
vans V. 75, p. 550, 850; V. 79, p. 1024; see V. 79, p. 2692, and 

266; V. 80, p. 473, 1914; V. 81, p. 614; V. 83, p. 273; V. 89, 
p. 666; Ny. 92, p. 120. 


- RAILROAD EARNINGS.—/1910-11_Gross, $4,821,143; net, $1,673,291 
- - & mos., July 1 to Feb. 28. |1909-10_Gross, 4,531,849; net, 1,717,102 


REPORT.—Report for 6 mos. ending June 30 1910, in V. 91, p. 1707. 











——New Company—— —Receiver’s Report of Ola Co.— 
6 Mos. end. June 30. 6Mos.end. —Yr.end.June 30— 
ot se Dec. 31°09. 1909. ah 

Gross earnings... - 3,644,068 2,858,430 3,437,790 5,952,696 5,648,278 
Net (after taxes) _._-- 1,510,241 921,571 1,254,020 2,044,514 1,862,592 
Dividends received_--- "262 310 247,526 283,502 58,146 ,565 
Other income.._...-- 34,384 8,981 48,619 17,080 23,779 
Total net income._.1,806,935 1,178,078 1,586,141 2,619,739 2,509,936 
Interest on bonds.__.1,021,610 1,021,610 1,021,610 2,043,220 2,264,893 
Rentals leased lines... 83,728 84,156 118,674 202,862 1,972 
OGmer interest. ...625 <beuce 64,534 85,597 121,402 335,799 
Other deductions __--_- 33,600 65,753 39,529 129,092 79,145 
. SM OE DS ee” Ee ee Se ee ek 
Add'ns .& betterments —_____. 47,688 128,564 98,172 18,116 





Bal., sur. or def___s. 467,998 d.105,663 s.192,167 8s.24,991 d.359,990 
Pres., Alexander Robertson —(V, 92, p. 120, '324, 1111.) 


WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map UX. 
vania RR.)—Owns Buffalo to Emporium, Pa., 118 8 miles; Buffalo to 
City, Pa., 136 miles; Oil City to Olean, 110 miles; Stoneboro to Mahoning- 
town, 37 miles; branches, including ne propery lines, 198 miles: total owne 
597 miles: trackage, 53 miles; to 650 mil 





In 1900 the Penn. RR. purchased $19,402,686 of the $20,000,000 stock at 


$9 per share (par $50), $9,165,000 inc. bonds at $300 per bond, and leases 


the road for 20 years from Aug. 1 1903, subject to termination on 60 days’ 
notice. V. 75, p. 1255. 
BONDS.—Apbstract of ist M. in V. 47, 109. Dec. 31 1909, $395,000 
iacome bonds were in the treasury. Mortgages and ground rents, $562, 428. 
equipt. trusts Dec. 31 1910, $543,779. 

ANNUAL REPORT.—Report for 1910, see ‘‘Chronicle’’ about ane 29. 
Years ending Dec. 31— 1910. 1909. 1908 





CON I, lot cu ce tacwd $8,458,269 $7,794,613 $7,240, 235 
Net earnings after taxes__.._....... $572,606 $1,005,908 0,129 
Interest on first mortgage________.- 499,500 499,500 499.500 
Int. on gen. mtge. (see above)_____- 400,000 400,000 400,000 
Car trusts and other interest______ _- 419,839 503,018 447,268 
Miscellaneous and extraordinary ---- 965,411 395,889 451,639 

I, a $1,712,144 $792,499 $1,554,390 


—(V. 89, p. 105; V. 90, p. 978, 11038, 1483; V. 92, p. 957.) 


WESTERN PACIFIC RY.—(See Map Denver & Rio Grande.)—Salt Lake 
City, Utah, to Oakland (San Francisco), with branches, 927 miles; operation 
for (some) freight begun in Dec. 1909. Through passenger business was 
begun Aug. 22 1910. V. 91, p. 216, 590,523. The Denv. & Rio Gr. owns 
two-thirds of stock — _. to meet any a in earnings to provide 
interest on bonds. 80, 1730; V. 91, p. 590. 

Stock authorized, $75, 000, 000: par of shares, $100; V. 81, p. 728. Bonds, 
$49,925,000, have been sold: see table above: sink. fund, $50,000 weary. 
beginning Sept. 1910. V. 78, p. 1168; V. 80, p. 1480; V. 81, p. 32; V. 86, 
p. 1287; 87, p. 40, 286; V. 88, Dp. 102, 565, 1063, 1130. The $25, 000, 000 
2d mtge. bonds, which were purchased “by Den. & Rilo Grande to complete 
the road, are deposited under its ‘‘first and refunding’ mtge. V. 86, D. 
1227: V. 87, p. 741; V. 90, p. 848. Pres., E. T. Jeffery; V.-P., T. M. Schu- 
macher.—(V. 89, p. 1224, 1544; V. 90, p. "272: V.91, p. 216, 590, 1513.) 


WHEELING & LAKE ERIE RR .— (See Map of Wabash RR.)—Includes: 


Lines owned— Miles. 
Toledo, O., to Martin’s Ferry_._.212 OES? — gE 6 
Cleveland to Zanesville, O.....-.. 144/| Various branches owned-_.-..-.-.-.. 76 
Canton to Sherrodsville_.._-._-- 45| Branch oper., perp. lease....-..- 21 
Tee eee been uk wc ediadumeda 5 ——e 

I av i i ene ddiemmdodine 513 


HISTORY .—Organized in 1899, per plan in V. 66, p. 1142; V. 68, p. 830. 


STOCK.—Common, ak CK oe ist pref., 4% non-cum., $4,986,900; 
2d pref., 4% non-cum., $11,993,500. Par, $100. Wabash- Pittsbu h 
Terminal Ry. owns $11,870, 000 common, $6,423,800 2d pref. and $847,500 
lst pref. stock. V.78,p. 2386, 2444 

Owns majority of stock of the Pitts. Wheeling & —_ Erle Coal Co., 
leased in 1901 to June 1 1911 to other parties. V. 88, p. 749, 104; V. 89, 
995. ao ~~: Creek & Northern (cut-off), Bolivar to Orrville, 


D. 
22 miles. o DS 
The Pittebure mel & Mabe yee + New Galilee, Pa., to Lisbon, O., and 
Salem to Wash Rava Rh , 7 miles, is owned, but operated separately. 
It has outstanding $150,000 5% bonds due July 1 1926, red. at 105, and 
reen Tr. Co., N. Y., trust. 


$838,000 ist 50-yr. 4s due Dec. 1 1952. Bowling 


RECEIVERSHIP.—On June 8 1908 B. A. Worthington was appointed 
receiver. V. 86, p. 1469. On Aug. 7 1908 $364,000 2-year 6% receiver's 
cértificates were authorized, and in Sept. $233, 940 to pay the Sept. 1908 
coupons on the first consols and in Mch. 1909 $373, 000 6% certfs. to pay 
the $233,940 coupons on the first consols and $139,970 for taxes. V. 87, 
p. 416, 616; V. 88, p. 626. On April 17 1909 $1,429,000 2-year 6% receiv- 
ers’ certfs. were auth. for improvements. V. 88, p. 750, 1063; V. 89, D. 
1544. On Nov. 17 1908 $1,859,000 of 6% receivers’ certfs. were authorized 
redeemable at any time after one year. V.87, p.1359. In July 1910 per- 
mission was given to issue $188,500 certificates to complete the Sugar Creek 
& Northern RR. All certificates will mature or have been extended to 
May 11911. V.91, p. 216. In Sept. 1908 foreclosure was begun under 
gen. mtge. V. 90, p. 1536. 

In June ‘08 Brown Bros. & Co. and Maitland, Coppell & ae ee | rat 
lst consol. M. bondholders to communicate with them. V 1591. 

Committee for Equipment Bonds Due 1922.—F J. RO, Re canna 
Wm. G. Edinburg, Sec.; Columbia Tr. Co., N. Y., depos.;V. 87, p. 168. 


BONDS.—Mtge. of 1899, see application to list, V. 71, p. 34, 542; V. 72, 
p. 534, 628; V. 74, p. 1040; V. 77, p. 2392. 

Equipment bonds of 1902 may be purchased at not exceeding 105 and in- 
terest or drawn Pd | lot at 108 and interest (or the sinking fund may be applies 
to the purchase of additional e 160,000, to the following amounts: $100,000 
yearly to Jan. 1 1909, then $ oo $125,000, eg hg and $175,000 
yearly for each successive period of 4 years. V. 4, Dp. 

The stockholders in 1905 authorized $35,000, 000 1% bonds, of which 
$12,000,000 were pledged to secure $8,000,000 notes sold for double track 
and other improvements and equipment. ‘The notes not being met at ma- 
turity, on Aug. 1 1908, were purchased by a syndicate. V. 81, p. 669, 
778; V. 83, Dp. 1287; V. 87, p. 286, 348. 


LATEST EARNINGS. TRE RES .Gross, $4,595,784; net, $1,358,813 
8 mos., July 1 to Feb. 28 1909-10__ Gross, 4,633,016; net, 1,405, '096 


REPORT.—For year ending June 30 1910 in V. 91, p.712. In 1909-10o0f 
rev. fght., products of mines furnished 67.58% (bituminous coal, 44.09%). 
Fiscal Gross Net (Over a. Mig. Bond Other Balance, 
Year— Earnings. Tazes). Inco Interest. Deduc. Sur. or Def. 
1909-10.$6,950,437 $1,912,878 $32, 207 $633,030 $773,694 sur.$537,451 
1908-09. 5,633,645 ee 172, 591. ar. 25,685 321,110 798 ,864 sur. 27,432 
1907-08. 5,397,001 "846, 714 160,186 1,033, ‘030 sb "297 det.603,927 

Interest on bonds in 1909-10 includes int. on consol. bonds for entire 
year, against 4 months ony in 1908-09, int. for a A 8 months in 
latter year having been paid from preceeds of receiver’s ctfs. ‘‘Other de- 
ductions’’ in 1909-10 include, in addition to int. on — ipment obligations, 
int. and discount, and rents for road and equipment, t e following: Int. on 





ORGANIZATION .—Reorganization Mch. 18 1895 (per Pug in “Sup- 
plement” of Jan. 1895) of. the Railroad, foreclosed Feb. 








receiver's ctfs., $234, 112: discount on receiver's ctfs., $14,280, and equip- 
ment obligations pald by receiver, $245,000. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
White Pass | & pone ee £1,700,000.....-.--- wn--| s--- £10) £1,375, 000/2in 1910|\J. & JjJan 14 ‘11 1%|Office 7 Moorgate St,Lon 
oe ist M — stk red after 1920 ..........-.---- 110; 1900 | £10 &c| £746,702 5 J & JiDec 31 1930 do do 
jorwage de qo (navigation ge redeem 105; -..-.| 1901 £100) £255,5 6 J & JijJan 1193 Glyn, M, C & Co, London 
Pan alls & Northw—First M g red 105-FC.xc&r; 153) 1909 1,000} 2,300,000 5¢ J & JiJan 11939 Equit Tr Co, N ¥ & Chic 
— Div" "ist My — tr M gold s f..FC.c 58| 1910 1,000 900, 5¢ |S & JiJan 1 1925 New York and Chicago 
eee ea ane 18) 1910 |...--...| 220,00 6 |A & O/Oct 11912 Fidelity Tr Co, Milw 
Wichita Falls alls & Se frets M $786, "tt: g gu é&isf.FC.c* 52; 1908 1,000 780,000 5¢ J & JijJan 11938 Eq Tz o, N Y & Chicago 
k 5% rental.-....-.- 4.37) -... 50 500,000) 5 Dec 31 |Dec31 1910 5%|437 Chestnut St, Phila 
wrt mre Ay’ i by L C & NCo....| 4.37; 1888 1,000 500,000 4% eM & N/May 1 1938 do do 
Williams Va er feo in mtg $120, 000 arenes 11; 1903 500 120,000 5 J & DiDec 11923 Tower City (Pa) Nat Bk 
liamsport & Nor Br—First mtge $750,000 ¢-FP.ct| | 47/1901 | 1,000) 545,000, 434 g\J & J\July 11931 [Fidelity Trust Co, Phila 
Wilmington Columbia & Augusta Coast; Line : 
Willmar & Sioux Falls—See Great Northern 
Wilmington & Northern—1st M call in 1907 7 int guar.r 88) 1887 500 354,000 5 3 & D/|Dec 1 1927 Reading Terminal, Phila 
neral mtge $1,000,000 gold p &iguar(end).PeP.r| 88) 1892 1,000 406,000! 5g | Quar |Aug 11932 do do 
Wilmington Weidon—See Atlantic Coast Line RR 
Winona Bridge—First Meme gold sfredeem at110__F| 1.03) 1890 1,000 384,000 Se M & S/Sept 11915 209 Adams Street Chic 
Winston-Salem Southbound— ist M g gu--Usxc* &r* 89) 1910 1,000} 5,000,000 4g J & J\July 1 1960 United States Tr Co, N Y 
isconsin Cent a me stk 4% n-c $12, 500,000 = eo] oss 100} 11,267,105|See text} Quar |Oct 1 '10 2% |......----.---..------ 
iy BB ce om geteepee bos Pope RY All || 1899 1,000} 23,873,000| 4g¢ J & J\July 11949 
h &S E Div first mtge art subj to call 105- Us 33/ 1901 »00 400, 4¢ M & N/May 11951 
ts ip & Dul Div & Term M $7,500,000 g (text)_Us.c*| 160| 1906 1,000) 7,500,000) 4g¢ |M & N|May 1 1936 New York 
cago Wisc & Minn first mtge gold assumed _---_c* 122| 1885 ,00 76,000 6 M & S/Mch 1 1916 Bank of Montreal 
Mallwenkes & Lake Win first hy — gorge .c* 66) 1882 1,000 604,000 6¢ J & JiJuly 11912 
First and ref M gold $60,000,000 auth....xc* &x ---| 1909 S$&E£ 2,500,000 4¢ A & O/Apr 1 1959 
Equipment trusts gold due $60,000 yearly--..-.-- Mp andl. SD ten eeane 115,000 5¢ J & JiJuly 11912 
Car trusts various dates July 1910---.---.--_.. Oe eee ore 1,208,292) 4 &4% | Various |To July 27 1916|_.------..-----------. 
Wisconsin & Michigan— First mtge gold $951,000-Mp) 127) 1895 1,000) 1,305,585) 5¢ J & JiJan 11945 (See text 
General & Pacific gold (see text) ---.-_-.---..--- ---| 1905 1,000/V 81,p 1842; 4g |F & A\Feb 11955 New York 
Wisc Minn & Pacific—First mtge (see text) g.--Me.c®) 271) 1900 ,000| 6,232,000, 4g |A & O|Oct 11950 |J P Morgan & Co, N Y 
isconsin & Northern—First M $10,000,000 ¢g_Us.c* ..-| 1907 1,000; See text 5g J & JiJuly 1 1932 New York 
Worcester Nashua & Rochester—Stock ($3,600 ates 04] .u<- 100} 3,099,8005%in‘10\J & JiJan3°11 2% %\|American Trust Co, Bost 
Worcester & Nashua Sys 47; 1905 | ,000 150,000 4g J & JiJan 1 1935 do do 
mortgage of 1879 se-}($511,000 due in 1913) - 47,1890-3) 1,000, 1,246,000 4 IJ & JiJani913 & 1930 do do 
cures all equally 47| 1894 | 1,000 %80,000 4 A & O/;Oct 1 1934 do do 
Wrightsv & Tennille—ist M sf g red 102% beg 13. e 104) 1907 1,000 200,000 5¢ J & J Jan 11958 Tennille, Ga 
Yosemite Short Line Ry—See Sierra Ry of California | 
Yosemite Valley—First mtge $3,000,000 gold s f.__c* 78| 1906 1,000; 3,000,000) 5¢ J & JiJan 11936 Mech Trust Co. San Frao 
| 








OFFICERS.—Chairman of Board, Myron T. Herrick, Cleveland; Pres., 
Edwin Gould, New York; Sec. and Treas., H. B. Henson, New York. 


DIRECTORS.—E. T. Jeffery, Edwin Gould, R. C. Clowry, Kingdon 
Gould, Alvin W. Krech and W. E. Connor of New York; Myron T. Herrick, 
George A. Garretson, E. W. Oglebay, H. P. McIntosh, B. A. Worthington 
and W. M. Duncan of Cleveland; and C. M. Spitzer, F. J. Reynolds and 
S. C. Reynolds of Toledo, O.—(V. 91, p. 40, 96, 216. 712. 


WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling, W. 
Va., and about 10 miles of terminal track. Successor of Wheeling Bridge & 
Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000, all owned by 
Pennsylvania Company, which guarantees principal and interest of bonds, 
of which $400,000 are reserved for additions and improvements; mtge. 
= Commercial Trust Co. of Phila. Form of guaranty, V. 76, p. 655. 
Pen _RR. on Jan. 1 1911 owned $1,263,000 bonds. Dividends, 2% paid in 
1906 and 1907. Cal. year 1910, gross, $43,929; op. def., $22, 246:other income 
i cote oo $62,640; bal. -» Sur., $12,999. Sec., Ss. B. Liggett.— 
(Vv. » D. , 


WHITE & BLACK RIVER VALLEY RR.— Brinkley to Jacksonport, 
Ark., 56 miles; Wiville, Ark., to Gregory, 6 m.; total, 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar- 
anty of int., endorsed on bonds. Stock auth., $1,875,000; paid in, $323,- 
000. Of the $600,000 bonds outstanding, $100,000 have coupons cut off 
for the first 10 years and $200,000 are reserved for extension to Batesville. 
—(V. 72, p. 189: V. 90, p. 504.) 


WHITE PASS & YUKON RY —See page 170. 


WICHITA FALLS & NORTHWESTERN RY.—(See Map.)—Owns from 
Henrietta, Tex., to Elk City, Okla., 153 miles, and from Altus, Okla., t 
Wellington, Tex., 58 m. This includes the Wichita Falls Ry., Henrietta, 
Tex., to Wichita Falls, 18 miles, all of Whose securities are owned, operated 
by Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1930, pro- 
viding for division of rates. The extension from Altus, Okla., to W elling- 
ton, Tex., 58 miles, under the charters of the Altus Wichita Falls & Hollis 
Ry. and Wichita Falls & Wellington Ry., was completed Sept. 1910—see 
BONDS below. The Wichita Falis & Southern Ry., controlled by same tIn- 
terests, completed from Wichita Falls to Newcastle, 52 miles, in Sept.1908. 

Stock auth. and issued, $1,000,000; par $100. The ist 5s of 1909 ($2,- 
300,000, all issued) are secured on 153 miles by direct 1st lien or deposit of 
securities: sink. fd. of 1% payable semi-ann. V. 88, p. 1439. The Panhandle 
Div. coll. tr. 5s of 10 are secured by first lien on road between Altus, Okla., 
and Wellington, Tex., 58 miles, by deposit of all the stocks and bonds Issued 
by companies comprising the ‘division, and further by a lien on the main 
line from Henrietta, Tex., to Elk City, Okla., 153 miles, subject to the 
$2,300,000 outstanding bonds. V. 90, p. 700. Wich. F. & So. bonds 
($780,000 outstanding) guar. p. & 1. by Wich. Falls Ry and W. F. & 
Northwestern. V. 88, 687, 884, 946. 

The $220,000 ist M. 6% notes of 1910 are secured by a closed first mtge. 
on the extension of the main line from Elk City to Hammon, Okla., 18 


miles. V. 91, p. 1329. 
LATEST EARNINGS.—/1910-11____Gross, $710,368: net, $427,487 
7 mos., July 1 to Jan. 31.|1909-10____Gross, 352,086: net, 243,363 


Report for year ending June 30 1910 in V. 91, p. 1707, showed, gross, 
$592,421; net after taxes, $370,324; int., rentals, &c., $156, 272; bal., sur., 
$214, 052. In 1908- 09, gross, $389, 078; net, $232, 948. Pres., Joseph A. 
Kemp; Vice-Pres., Gen. Man. and Purch. ‘Agent, Frank Kell: Sec. and 
Treas., Wiley Blair, Wichita Falls, Tex.; Aud., M. M. Murray. —(V. 90,, 
p. 448, 561, 700; V. 91, p. 465, 1329, 1708.) 


WILKES-BARRE & SCRANTON RY.—(See Map Reading System.) — 
Owns from Scranton to Minooka Jct., Pa., 4.37 m., of which 1% miles is 
double track. Leased from May 1 1888 to "Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence less one year, at $47,500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost of 
road ($1,141,676) and taxes. 


WILLIAM’S VALLEY RR.—Brookside to Lykens, Pa., 11.16 miles 
Stock authorized, $120,000; outstanding, $90,000; par of shares, $50. 
In April 1907 the Reading Co. obtained control.’ V. 84, p. 933. For year 
1908-09, gross, $29,858; net income, $7,450; charges, $9, 310; bal., def., 
$1,860.—(V. 84, p. 933.) 


WILLIAMSPORT & NORTH BRANCH 
and branch, 47 miles; yer Eagles Mere R 10 miles; total, 57 miles. 

Stock (authorized, Bhe 0,000), common, $923, 950; preferred, 400,000: 
par, $50. In Sept. 909 31 50,250 preferred stock was purchase by new 
parties. V. 89, 780. The 4 44s of 1901 cover the road and 3,000 acres 
4 coal lands in Sullivan County, Pa., $250,000 being reserved for extensions, 

72, Y a 1280. Equipment trusts June 30 1910, $30,000; bills paya- 


R Tee 8 to Satterfield, Pa., 


aa $19,5 

For oe ending June 30 1910, gross, $140,408; net, $44,820: cha 
$35,681; bal., sur., $9,139. Pres., D Townsend, Hughesville, "Pa. 
Sec. and Treas., F. "Ww. Corcoran, N. Y.—(Vv. 89, p. 780.) 


WILMINGTON & NORTH. RR—WINONA BRIDGE.—See p. 170. 


WINSTON-SALEM SOUTHBOUND RY.—Owns Wnhiston-Salem, N. C., 
on Norfolk & Western, to Wadesboro on Atlantic Coast Line RR., 89 miles, 
completed March 1911. The two roads named  engy A and severally guar- 
an 9 $5, rere oa bonds, prin. and int. See form, V. 92, p. 396. 
ae p. 


WISCASSET WATERVILLE & FARMINGTON.—See issue f Jan. 1908. 


WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago 
bs Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne- 
lis and to Superior and Duluth. By car terry connects with the Pere 
arquette and has a short line to the East. V. 63, p. 117. System includes: 





Lines owned— Miles.| Lines owned — Miles. 
Chic. to Trout Brook Jct., Wis... 452] Marshfield to Nekoosa_________ 33 
Abbotsford to Ashland, Wis... 133|} Other branches__.._._____.____._ 82 
Owen to Superior. .....--.-.--- 153| Trackage to Chic., Min., &c_... 15 
Branch to Bessemer.-..-...-.---. 34| Rugby to Milwaukee, apna omege 28 
Stevens Point to Portage Oity.. 71 
Neenah to Manitowoc ......-..- 3 Total June 30 1910_________ 1,038 





—— ome 


Extension from Ladysmith to Superior, included above. 115 miles, was 
pened Jan. 4 1909; further extension to Duluth opened Jan. 3 i910. 
81, p. 1263: V. 82, p. 1324; V. 83, p. 986; V. 88, p. 102 


ORGANIZATION.—Successor July 1899 of Wisconsin Cent. Co., fore- 
fone 9g oon BA -' . 725; V. 69, p. 29, 1383; V. 70, p. 434. In Jan. 1909 
Minn. aul & "M. acquired 51% of common stock, affording that 
road a has souk, the road being leased for 99 years from April 1 
1909, and most of the preferred stock exchanged for Minn. St. P. &S.S. M. 
leased line certificates, secured by deposit of Wisc. Cent. pref. stock, on 
y Se. 4% ty are paid. V. 88, p. 159, 232, 566, 626, 750, 1003, 1439; 
: 2 


STOCK .—Stock, authorized, common, $17,500,000: pref., 4° non- 
cum., $12,500,000. Outstanding, common, $16,146, 767: pref., $11 267,105; 
par of shares, $100. After 4°% dividends on both classes shall have been 

aid in any year, both shall participate equally in any further dividends 
or such year. The preferred has the right to elect a majority of the 
directors on failure for two successive years to receive 4°% per annum. 


DIVIDENDS.—First div. on pref., 4% for the year, paid 1°, Dec. 23 
1908 and 1% each on Mch. 11 and July 15 and Oct. 15 1909. On Wune 15 
1910 2% out of surplus prior to Jan. 1 1910; Oct. 1, 2%. V. 90, p. 1364. 


BONDS.—tThe Ist gen. gold 4s of 1899 are secured by a mtge. upon al! 
the lines of railway, terminals, equipm’t and other property acquired there- 
by, and also by deposit of all securities owned or acquired under the plan. 
Of the generals, up 2 ‘« 1910 $1,534,000 were purchased in the open mar- 
ket and canceled. Ds 734, 1204: V. 77, p. 1236; V. 86, p. 1591. 

The Superior & Duluth ivision & Term. 4s are limited to $7,500,000, 
the present amount outstanding; they cover the road from Owen, Wis. + 
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior 
and Duluth. V. 82, p. 806, 930, 1103; V. 83, p. 986; V. 84, p. 1429; V. 
85, p. 532; V. 86, p. 1411; V. 88, p. 824. There are also 50,000 Dickinson 
equipment trust 6s due $12, 000 semi-an. to April 1 1913. 

The directors in March 1909 authorized a “first and refunding’ mtge. 
to secure an issue of bonds limited to $60,000,000, of which $36,459,000 
is reserved to refund existing bonds and equipment ‘obligations and the re- 
mainder for general purposes; Empire Trust Co., N. Y., trustee; $2,500,000 
have been sold. V. 88, p. 687, 824, 884; V. 89, p. 44, 1069. 








EARNINGS.—8 mos.,/{1910-11____- Gross, ey tetrt net, $1,374,921 
July 1 to Feb. 28. ({(1909-10____- Gross, 5,653,263; net, 1,653,577 
REPORT.—Report for year ending “yee 30 1910 in V. 91, p. 787. 
909-10. 1908 -09. Increase. 
Operating revenue.............-.-.- $6201.831 $7,494,355 $1,367,476 
Oper. income after taxes........... 665,715 2,054,333 611,382 
I i ed 55,669 4.467 21,202 
~ e ie  laS  Pe $2,721,385 $2,088,800 $632,585 
Tmteress. SOMGRM. G6. cccccecccecscc 1,884,240 1,640,757 243,483 
SR $837,145 $448 ,043 $389,102 
Dividends on preferred_.._....-.-- $650,187 $250,826 $399,361 


Dividends paid out of accumulated surplus, but substantially paid dur- 
jng respective years shown—see V. 91, p. ae 


DIRECTORS.—Edmund Pennington, A. H. Bright, W. L. Martin, J.S. 
Pillsbury, C. E. Wales and C. T. Jaffray, Oa aaa olis; ‘Newman Erb, Lero 
W. Baldwin, New York; Sidney G. Courteen, Milwaukee, Wis.; M. 
Ballou, Menasha, Wis.; Wm. Irvine, Chippewa Falls, Wis. 


OFFICERS.—Pres., Edmund Pennington, Minneapolis; V.-P., A. H. 
Bright, Minneapolis; Comp., C. W. Gardner, Minneapolis; Auditor, Robert 
Toombs, Minneapolis; Treas. .. Chas. F. Clement, Minneapolis; Sec., G. W. 
Webster, Minneapolis; Asst. Sec., J. A. Millington, Milwaukee.—(V. 89, 
p. 44, 780, 995, 1065, 1069, 1143: Vv. 90, p. 504, 1364.) 


WISCONSIN & MICHIGAN RY.—See page 170. 
WISCONSIN & NORTHERN RR.—See page 170. 


WISCONSIN MINNESOTA & PACIFIC RR.—(See Map Chicago Great 
Western. )—Red , Minn., to Mankato, 95.7 miles; Red Wing to Osage, 
Ia., 118.2 m.; Bat ‘to Cla , Rey 2.9 m.; Winona to Simpson, Minn., 
54.2 m.; total, 271 miles. tock, $5, 893,400; all owned by the ‘Chicago 
Great Western RR. (reorganized co.). which company operates the road as 
a part of its system under an agreement dated April 30 1901 made with the 
old Ch. Gt. W.R Ry. and assumed by it, running for 100 years, providing 
that all net earnings above interest on bonds shall go to the Great Western, 
to be held In trust for payment of future coupons. This ~ 7 jal on June 30 
1909 amounted to $361,601. V. 73, p. 566; V. 91, p. 


REPORT .—For year ending Sept. 30 1910, gross, $829,993: net, $311,- 
778: bond int., $236,650; bal., sur., $75,128. In 1908-09, gross, $702,072; 
in 1907- 08, $645, 773. Total surplus Sept. 30 1910, $201, 773 (after de- 
ducting $230, 861 appropriated for improvements) i p. 604; V. 


91, p. 1027 

WORCESTE NASHUA & ROCHESTER re .-—Owns from Worcester 
via Nashua chester, 94 m Leased r 50 years from Jan. 1 
1886 to the Ba a & Maine; er $250. 000 Ab ng which in Sept. 1910 
had purchased $1,771,100 of the stock and in March 1911 offered to buy the 


remaining shares ‘at $145 per share. V. 81, p. 1794; V. 90, p. 625; V. 92, 


p. 661 
'94 to "97. ‘98. "99. '00. "01. °02. 


Gb earet '03. °04. '05 to '10. 1911. 
5 yearly 5% i J 45% 5 


Per cent 4%5% 5% yearly Jan.,2% 


—(V. 90, p. 625; V. 92, Dp. 1.) 
WRIGHTSVILLE & se tae RR.—See page 170. 


YOSEMITE VALLEY RR.—Merced, Cal., to the Yosemite Nationa 
Park, 78 miles, completed May 15 1907. Stock, $5,000,000, * outstand- 
ing; par, $100. Bonds ($3,000,000 authorized), Vv. 82, p. 511, 930; V. 
84, p.1553. For year ending June 30 1910, gross, $238,562; net., $122, 410. 
In’ 1908-09, gross, $168,114; net, $62,296; charges, $227,625; bal., def. ¥ 
$165,329. Pres., Frank G. Drum: Sec., Julius H. Ellis. Ottice, 704 West 
Coast Life Bldg., San Francisco, Ca). a (Y . 85, p. 655.) - 
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WICHITA FALLS & NORTHWESTERN RAILWAY 
SYSTEM 


Wichita Falls & Northwestern Railway Main Line ‘omens 
oe oc «8 ee Panhandle Division ¢ptsjettlstce= 
, Wichita Falls & Southern Railway---------------------- 
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INDUSTRIAL AND MISCELLANEOUS COMPANIES. 









































































































































MISCELLANEOUS COMPANIES Date Par Amount Rate w Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value | Outstanding % Payable | and Maturity Dividends are Payable 
Adams Express—Stock—120,000 sh—par not fixed, treated $100/ $12,000, 12 in '10' Q—M (Mch1 ‘11. $3 |71 Broadway, N Y 
Colla trust mortgage gold__................-.-- Me 1898 500 &c} 12,000,000 4g¢ \M & S/Mch 11948 Mercantile st Co, N Y 
Collateral trust distribution wih signoowanés $| 1907 | 500 &c| 24,000, 4¢ 5 & D/Junei 1947 Standard Trust t Co, NY 
is-Chalmers—Common stock $25, o a dine cheese edhe. wece a i i aN as Sl 
7% cum (as to as’ts & div) 325. 060 as 74,p 1144)| -.-.. 100 ,050,000|See text) Q—F. |Feb i 04, 1%%/|71 Broadway, N Y 
Bullock(The) Elec Mfg pref stk(also as assets)6%cum) -.-.. 100; 1,170,000 6 o— 35 Apri "11, 14% Cincinnati, 
First M $15,000,000 gold sink fd a, 110 bee 1916. cc. xo*| 1906 1,000; 11,148,000 S5¢ JT & JiJuly 1 1936 71 Broadway N Y 
Alpbame Consol Iron— tock 7% cumulative..| -...- 100) 1,250,000\See text} Q—M _ /|Septi5’07,1 %%|Checks mail 
since May 1906 at 105. sinking EE suunes SSt} 1901 1,000 416,000 6 M & N|May 11911 St Louls Union Tr, St L 
auael collat mtge $3,500, (incl $1,250, ‘ A nm e. 1904 1,000; 1,701,000 g M & NiMay 1 1933 Internat Trust Co, Balto 
Ref and impr’t ist mtg $5,000,000 red 105 text...-.-.- 1908 1,000 text g\M & N|May 1 1958 Windsor Trust Co, Y 
Amalgamated ~opper— tock $155,000,000.......-.-.-... see 100|153.887,900|/2 in 1910; Q—F (May 29°11. 4%(|Checks mailed 
le Ag | Dee BOB cin vcagcodqesacdodoceesosoncaacsges BEES lwoocogus 12,500,000 5 A & OjApr il 1913 a inten satbhanheawme olin = 
American haste Chemical Co—Stock common $20,000,000; .... ES ER AE aN LAE 2 ke CNET A RTRSY 
6% cum (as to assets and div) $32,000,000......-.-. ess 100; 19,072,400\6 in 1910:'A & O'Apr 15 °11, 3%/|Checks from Co's office 
ag mtg — cosy $12,000,000 red 103 _...._-.-.. i.c*&r*; 1908 (1,000 &c;) 11,435,000 5 A & OOct 11928 New York and Boston 
American ote—See United Bank ee y ration. 
American P Seer —-Ceenenen stock $15,000,000_......-. oowe 100 15,000,( NEE ne oo nbibbe 
st tals as to assets) 6% bee, fe age $5, 000, dco 100; 5,000 ,00( Q Apr 1°11, 14% |Checks mailed 
American Brake Shoe & Foundry—Co stock $5,000,000 au; _--- 100 3°60, See text) Q—M /|Mch31'11,1% % |Checks mailed 
Preferred stock 7 cumulative $5 000,000 OO SEND dual sane 100; 4,000, 7 in 1910 —M /Mch31°'11,1%% do 
First mortgage go ng d redeemable (text).....- 1902 1,000 806 5¢ M & S/Mch 1 1952 Farmers’ L & Tr Co, N Y 
Amer Can—Common stock. ~...............-.---.---- seco I. i eed be een le ee eoneeatiibe 
ferred stock 7% cumulative..............-.-.---- _— 100) 41,233,300/5 In 1910 —J (Apr 1°11,1%% Checks malled 
American Car & Foundry—Common stock $30,000,000....G/ .... 100; 30,000,000|2 in 1910 Apr 1 °11, 4%/\|Guaranty Trust Co, N Y 
Pref stock (also as to assets) non-cum an ° 060,000 soeene Sl nes 100; 30, ,0 7 —J (Apr i1°11,1%% do oO 
American Chicle—Stock common $6,000,000. ........-...-. a 100} 6,000,000|\See text; Monthly|Apr 20°11, 2% |Royal Bldg, New York 
Preferred stock 6% cumulative $3,000,000_-.---.____- eae 100! 3,000,000/6 in 1910) Q—J ‘Apr 1911,1%% do do 
ADAMS EXPRESS.—ORGANIZATION.—An unincorporated associa- OFFICERS.—Pres., B. B. Thayer; V.-P. and Treas., F. P. Addicks: 
tion formed in 1854, yy te about 37,000 miles of railroad, incl. N. Y. -P., H. I. Meehan; Seo , C.F. Kelley, Butte, Mont.; Asst. Sec. and Asst. 
N. H. & H., Penn., Ches. & Ohio, Louls. & Nashv., Ch. B. & Q., &c. Treas., A H. Melin. General Office, Anaconda, Mont. N. Y. office, 


BON DS.—lIn 1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to prior indemnification of shareholders from any 
loss by reason of personal liability) $12,000,000 of 4% bonds. These last 
were then distributed. $100 bonds per share. V. 66, p. "470; V. 85, p. 1647. 

In 1907 treasury securities were pledged to secure $24, 000, 000 collateral 
trust distribution gold 4s, each shareholder receiving $200 bonds per share. 








Cash Divs. (since 1901)— "02. '03-07. '08. °09. '10. 1911. 
From express earnings... $4 4 y’ly. $4 $4 $4 a cee * dee ie 
RU cn 4 4 y'ly. 4 8 8 a elds cake abe 
Sale real estate (paid in March). .. 2y ‘ly. AC a Not Pa ae ae ee 7 RARE ae ge 

— OO $8 $10 y’ly. $8 $12 $12 $3 (Q.-M.) 


For year ending June 30 1909, gross, $28,853,546; total net income 
(incl. $1,010,104 ‘‘other’’), $2,859, 667: charges, $198, 424: dividends (10%), 
$1,440,000; sur., $1,221 243. Pres., Wm. M. Barrett. WY , 92, p. 1034, 


ALABAMA tal ag at OA & ry CO.—ORGANIZATION, 
—Incorp. in N. J. July 1 899. 82, 391, 694. V. 90, p. 1492; 
V. 80, p. 653. Common oe ny $2, 500. 000: ” peaueed. see table. 

The Alabama Consolidated Coal, Iron & Steel Co. was incorporated in 
New Jersey on March 10 1911 with nominal stock (to be increased later to 
$10,000,000 pref. and $20,000,000 common stock) to carry out the proposed 
merger of the Alabama Consol. Coal & Iron Co., Southern Iron & Steel Co., 
the Lake Borgne Canal Co. (as a means to carrying the products to tide- 
water) and other neighboring concerns. A committee, Cecil A. Grenfell, 
Chairman (Arthur M. Wickwire, 37 Wall St., Sec.; Bankers’ Trust Co., 
N. Y., depositary), requested deposits of pref. and com. stock. V. 92, 
p. 882, 952. 

DIVIDENDS.—Div. on common, 


1% paid Oct. 1903; none since. 
On pref., 1900 to Sept.1907, 7% yearly. 


None since te Apr. 1911. 


BONDS.—Of the ref. and impt. bonds ($5,000,000 authorized issue; 
Windsor Trust Co., N. Y., trustee), $3,500,000 are ser. A 6s and $1,500,000 
Ser. B 5s; of the bonds (callable at 105), $2,200,000 are reserved to retire the 
old bonds; remainder for other purposes. V. 88, p- 885, 1004. Of the 
ref. and improv’t ist M. bonds, $900,000 were pledged as yg ag J 
$315,000 collateral trust notes, dated Feb. 1 1911, and $400,000 for lo 
and endorsements. . 92, p. 464, 264. 


REPORT .—WNet cornines for year ending Oct. 31 1910, after bond int., 
sink. fund, &c., were ‘$132,498, against a loss of $32,336 in 1908-09.”’ 


Net Earnings Available for Bond Interest and Depreciation (See V.91, D 4 
1909. 1908 1907. 1906 190 


$72,128 $93, 523 $657,986 $497, 979 $559, 641 


OFFICERS .—Pres., J. H. Hoadley; Sec. and Treas., Wm. R. Sheldon. 
New directors 1911, V. 90, p. 1241; V.91, p. 1448; V.92, p. 464. Office, 
Birmingham, Ala.; N. Y. office, 165 Bway.—(V. 92, p. 264, 464, 882, 957.) 


ALLISCCHALMERS CO.—ORGANIZATION. a=fnoorporated in N. J. 
on May 7 1901 to manufacture heavy engines, mining and other machinery, 
V. 72, p. 874, 937, 990; V. 80, p. 1858; V. 81, p. 266; V. 82, p. 1440; official 
statements, V. 83, p. 90: V. 74, D. 1144. 

Owns com, stk. of Bullock Elec. Mfg. Co., the poms. stk. ($1,500,000 auth.) 
being guaranteed 6% divs., payable quar. me ™ % 1111, 2439: 80, 
p. 713; V. 81, p. 839, 1101, 1494; V. 82, p. 1440. om, V.82, p. 453. 


PREF. DIVS.—July 1901 to Feb. 1904, 7% yearly; none since. 


BONDS.—Of the bonds ($15,000,000 auth.), stockholders in Aug. 1906 
subscribed for $902,000 at 80 and $9, 544,000 were sold to a syndicate for 
additions and to provide additional working capital. They are to be can- 
celed in amounts Increasing yearly. See V. 82, p. 1440, 1498, and V. 83, 
p. 90, 157, 437, 623; and application to list, V. 87, Dp. 1031. 


REPORT. rely a ear ends June 30. Report for the year ending June 
30 1910 was given in 91, 249, showing: surplus over maintenance and 
deprec. and int., $495, 732° profit & loss surp. June 30 1910, $1,017,161. 

Directors.—E. D. Adams, Kemper K. Knapp, Frank O. Wetmore, Wm. 
V. Kelley, Elbert H. Gary, Wm.A. Read, Cornelius Vanderbilt, Chas. Allis, 
Stephen S. Palmer, Max Pam, Walter H. Whiteside, L. F. Bower, Henry 
Woodland, Chas. MacVeagh, Alexander F. Banks, David Van Alstyne and 
Herman W. Falk. Chairman of Board, E.H. Gary; Pres., Delmer W. Call; 
Vice-Presidents, David Van Alstyne and L. F. Bower; Vice-Pres. and 
Treas., Henry Woodland; 3d Vice-Pres. and Sec., W. W. Nichols; Comp., 
W.A. Thompson. N. ¥. office, 71 Bway.—(V. 92, p. 60). 


AMALGAMATED LOPFER CO ORGANIZATION, ETC.—Incorpor- 
ated on April 27 1899 in N. and purch. control of companies that were 
merged in 1910 in Anaconda Genee Mining Co. See below. 
DIVIDENDS.— | '01. ’02. '03. ’04, ’05. bad 07. 08. 09. 10. 1911. 
Per cent 7% 2%2 2 4% 7 7 2 “~~, 

In March 1911 sold $12,500,000 5% 2-year notes, eta April 1 1911, to 
absorb the United Metals Selling Co., the assets of which, besides cash, 
accounts receivable, &c., include $4, 000, 000 International Smelting & Re- 
fining Co. stock at par, dividends paid 8% yearly. The rete | United 
Metals stock is offered $246 per share to June 11911. V. 92, p. 727, 799. 


REPORT for year ending Spe 30 1910 was in V. 90, p. 1550, showing 
net income, $5,963,968; divs. (2%), $3,077,758; bal., sur., $2,886,210. Re- 
port of Anaconda Co. for cal. year ‘09 was In Vv. 90,p. 1551; V. 91, p. 216. 


OFFICERS.—Pres., John D. Ryan; Sec. and Treas., A. H. Melin. 
Directors: Wm. Rockefeller, Benj. B. Thayer, John D. Ryan, John Bush- 
nell, H. H. Rogers Jr., A. C. Burrage, J. Horace Harding” Office, 42 
B’way, N. Y.—(V. 91, p. 216, 277, 1575; V. 92, p. 60, 727.) 


Anaconda Copper Mining Co. 


Organization.—Incorp. June 18 1895 in Montana as successor of Anacond 
Mining Co. In 1910 merged, per plan V. 90, p. 305, 851, 1045, 1551, 
various subsidiaries of the Amalgamated Copper Co., also the Red Metai 
Mining Co. and Alice Gold & Silver Mining Co. (the last two being subsidl- 
aries of Butte Coalition & Mining Co.). Properties, V. 90, p. 1551, 1046. 


STOCK.—Increased in April 1910 from $30,000,000 to $150,000,000 
(par $25), of which $105,500,000 outstanding, $75,500, 000 new stock be- 
ing issued to acquire allied ‘properties. Amalgamated owns $76,875,000 stk. 


DIVIDENDS. }'01. "02 to 04. 05. '06. 07. 08. 09. "10. 1911. 
Since 1900 (%) Q-J 4 yrly 8 19% 26 8 8 Se Be 


in li | > 


REPORT.—Report for cal. year 1909, with bal. sheet, was in V. 90, p. 
1551 (also of allied cos. since consol.), showing gross, $18, 000, 084; net, $2,- 
009,943; int. received, $124,830; divs.(8%), $2,400,000; bal.,def., $265 227. 


ans 


~_———— — — 
































42 Broadway —(V. 91, p. 216, 655; V. 92, p. 727, 958.) 


AMERICAN AG AGRICULTURAL CHEMICAL CO.—ORGANIZATION.— 
Incorpora pril 1899 in Connecticut under special charter. V 
. 974, and V. 72, +3 672; V. 73, p. ey - Pp. 241, 292, 440: V. 77, pd. 399: 
. 83, p. 1230; V. 84, p. 272: V. es 324. See V. 71, p. 545. 
Potash supplies, V. 89, p. 412, 1557; ‘Int. A, we em, Corp., see that co. 


BONDS.—The ist M. bonds ($12,000,000 auth.) are convertible into 
pref. stock at par; the last $4,000,000 were soldin Jan. 1911. Sinking fund 
3%% annually of all bonds at any time issued began Jan. 11910. V. 87, 
p. 741, 814, 874; V. 92, p. 264, 324. 


DIVIDENDS.—On pref. to April 1911, 6% yearly (A. & O.) 


REPORT.—Report for year end. June 30 1910 In V. 91, p. 586, showed 
Total income, $3,767,725; contingencies, reserves, &c., $859, 851: div. on 
pref. (6%) $1, 137, 654; balance, $1,770,220. 


DIRECTORS.—Robert S. Bradley (Chmn.), 
Wm. Prescott (1st V.-P.), Wm. W. Baker (3d V.-P.), Thos. A. Doe (Treas.), 
Ross L. Coe, Geo. C. Bingham, A. B. Hepburn, W. J. Brennan, Samuel 
Carr, J. F. Kehoe, Gardiner M. Lane, H. S. Zell, Marcellus E. Wheeler, 
H. L. Dudley, Wm. H. Bowker (Sec. & 3d V.-P.), D. Crawford Clark, F. L. 
Ames, Chas. W. Priddy, W. H. Detrick and James M. Gifford. Sec. is 
Horace Bowker. N. Y. office, 2 Rector St.—(V. 92, p. 324.) 


AMERICAN BEET SUGAR CO.—Incorporated on March 24 1899. See 
prospectus in V. 68, p. 280, 616; **Beet Sugar’’ item,V. 69, p. 1249; V. - £ 
p. 1250. Divs. on pref., Oct. 1899 to Apr. 1911, both incl., 6% 

(1%% Q-J.). In pril. 1909 Pea: $910,000 remainder of the $5,000, 000 
pref. stock was sold. V. 88, 1004. The $3,000,000 6% certfs. of in- 
debtedness were called and paid yi une 1 1909; $1, 260. 000 bills payable were 
outstanding Mch. 31 1910. V. 88, p. 1130, 1063: V. 90, p. 1360. 

Yat entire stock of Las Animas Sugar Co., leased ‘tor 25 years from 
Oct. 1908; rental, $80,000, equal to interest and sinking fund on 6% 
mt original issue $1, 000, 000. V. 86, p. 1222: V. 88, p. 1250. 

Report for year ending March 31 1910, in V. 90, p. 1360, showed: Total 

ry ., 37,009,644; net after apy n, &c., $1,646, 363; int., taxes, rentals, 
$249, 112; pref. div. (6% $300, 000; bal. | CP 097,258. 

HY Rieman Duval; Treas., = E. Tucker, 32 Nassau St. . N. ¥.—(V. 90, 

p. 1298, 1360.) 


AMERICAN BRA KE SHOE & 


Peter B. Bradley (Pres.), 


& FOUNDRY CO.—ORGANIZATION.— 
Tncorp. in New Jersey on Jan. 29 1902. & consolidation. V. 74, p. 579; V. 
79, p. 2087: V. 90, p. 238; application to list, V. 91, 212: V. ‘92. p. 185. 
In May 1910 purchased National Brake Shoe Co. ee be. V. 90, 1240. 

Manufactures about 150,000 tons of brake shoes used on steam an electric: 
cars and steel castings. 


STOCK.—In May 1$10 stockholders were offered $1,008,000 new pref. 
stock at 105, for acquisitions and working capital. V. 90, p. 1240. 


DIVIDENDS— ie '04. °05. °06. 1907. 1908 1909 1910 1911 
Common (%)-.-.-- 2 4 44&1ext. 4 5 Below. Mch,1% 
Preferred (%) --.--) oo full to Mch. 1911; V. 91, 212. 

Pref. is entitled to all earnings after 7% oncommon. On common, 1910, 
March, 1%% and &%% extra; June, 1%%: Oct. 1, 1%%: 7% declared for 
year 1911 on both classes of stock; first {nstallment Dec. 31 1910 


BONDS.—May be drawn for a yearly sinking fund of $20, 000, Ist 
ten years at 110, 2d ten years at 105, thereafter at par. V. 76, p. Bi 
REPORT.—For year ending Sept. 30 1910 (V. 92, Pp. Rie net, $1,005,- 


916: other income, $57,752; int., $40,985; pref. div. , $245, 000; com, 
div., $202,750; bal. .» SUrp., $574, 934 


OFFICERS.—Pres., Otis H. Cutler: V.-P., Joseph D. Gallagher, Joseph 
B. Terbell and Joel S. Coffin; Sec. and Treas. . peary y: Rw ce, 
30 Church St., N. Y.—(V. 90, p. 1556; V. . 212; »p.121, 186.) 

in New 


AMERICAN CAN CO. a peat eh nip oleic 

Jersey on March 19 1901 as a consolidation of about 100 concerns. See 
V.72,p. 582. In 1907 operated 39 can factories and two machine shops. 
See application to list, V. 84, p. 994; V. 90, p. 371, 629. Decision, V. 85, 
p. 43, 656; V. 88, Dp. 1622. In 1907 plants were completed In New Orleans, 
La., Savannah, Ga., and Newcastle, Pa. V. 85, p. 656; V. 86, p. 336, 422 
V. 90, p. 504. In March 1908 an interest In the Sanitary Can Co., with $1,- 
000, 000 auth. stock, had been acquired. V. 86, p.796. Has arrangement 
with Goldschmidt Detinning Co. V. 88, p. 232, 373; V. 90, p. 3 


DIVIDENDS.—On pref., 24% mye 1903; 1904, 5% (A. & O.): _— 


Pp. 


Apr. 1911, incl., 5% yearly (Q.-J 
” Fiscal year now ends ‘Dec. 31. “Report for 1910 in V. 92, p. 392, showed: 
net, $2,822,973; div. on pref. (5%), $2,061,665; bal. , surp., $761,308. 


Directors—D. G. fed hatrennn) . W. T. Graham (Pres.), F. S. Wheeler 
(V.-P. & Treas.), F. Rudolph (V. -P:), R. H. Ismon (Sec, & Asst. Treas.), 
W. H. Moore, F. Os Hine, Geo. i McMurtry, E. C. Converse, R. L. Sko- 
field, Jas. MacLean, O. H. Bogue, H. W. Phelps, J. H. Moore, F. Rudolph 
and Geo. T. Boggs. Office, 447, W. 14th St. . N. Y.—(V. 92, p. 392.) 


AMERICAN CAR & FOUNDRY.—ORGANIZATION, ETC.—Incor- 
porated in New Jersey on Feb. 20 1899 as a consolidation. Manufac- 
tures freight and passenger cars of wood and steel. V. 68, p. 280, 377, 
1029: V. 71, p. 86, 545; V. 73, p. 958; V. 83, p. 1413; V. 84, p. 1553. 


DIVS.— how "01-’"02. °03. °04. '05. ’06. ’07. '08, °09.°10. 1911. 
On com. .% 2 yearly. 4 1 90 9 32.3 *—,— 
On pref., 1%% quar. to Apr. 1911, Inclusive. 


REPORT year end. Apr. 30 1910 was In V. 91, p. 34, showing net earns., 
$4,089,478; divs. on pref. stock (7%), $2,100. 000: div. on com. (2%), 
$600,000; surplus, $1,389,478. 


DIRECTORS—W. K. Bixby, Frederick :1. Eaton (Pres.), A. B. Hepburn 
F. Carry (1st V.-P. and Gen. Mgr.), o. S. De Lano (Treas.), Adolphus 
T. H. West, J. M. Buick (V.-P.), Geo. H. Russell, W. G. Oakman, 
H. * "Duval, J. B. Haggin, W. H. Woodin (Asst. to Pres.), Gerald Hoyt, 
Ww. Hager (Sec.), C. R. Woodin and W. N. McMillan. N. Y. office, 
165 war, —(V. 87, p. 1480; V. 88, p. 827, 1615; V. 91, p. 34.) 


AN CHICLE CO.—ORGANIZATION.—Incorp. in N. J. 
ye ERISS and consolidated chewing-gum interests. In 1909 ac om. 9 
control of the Sen-Sen Chiclets Co., V. 90, p. 238; V. 68, 871, 1130; 77, 


E. 
Busch, 


Dp. 


p. 197; V. 83, p. 152; V 84, p. 160; v. 86, p. 230; V.90, p. 238. SeeV.71,p. 545... 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
_———— Ci va WERE Arne notes guar prin & int red at 102 }4-..c\1901-2) $1,000) $5,000,0 4 M &S15\Mch 15 1912 |Guaranty Trust Co, N Y 
Am a Coal—S eee del tbe at ot le = 25 500,000 /6 in 1910 M & S/Mch 1 1911, 3%|Office 1 Broadway, NY 
Cho a American Cotto = Oil—Common stock $20,237,100..../ .... 100| 20,237,100|5 in 1910|\J. & D|Dec 1°10,2 haar ~ ee & Co, N Y 
Pref stock 6% non-cum sub to call at 105 $14,562,300.---| .__. 100| 10,198,600/6 in 1910\J _& D|Dec1 ‘10 do do 
Debentures, extended in 1900 (V 71, & ee 1010)_.._c*| 1890 1,000; 5,000,0 4%e¢ Q—F Novi 1915 do do 
Bonds $15,000, 7 me old red 105-._----. Ce.c*| 1911 1,000; 5,000,00 4 M & N;iMayl 1931 seit hihi dal Be Salil niall hits ld en 
American Dist Tel Co tock $10 1000, 000 author..| .__- 100 .965,357/4 in 1810| Q—J |Apr 28°11,1% Treas office, 195 B’y, NY 
Y Fire Prot ist M (ord int &sfgu par(V 81, p 778)| 1905 1,000 100,0 4 g M & S/Septi1 1954 Guardian Tr Co, N 
Acmechinl District Telegraph of N Ye Stock $4 $4,000,000_...) .... 100! 3,844,700\2 in 1910|\M & N|Nov 15 °10, 1%/|Treas office, 6 DeySt,NY 
American Express—Shares ----.--.-------- ar not fixed,| treateid as 100) 18,000,000\12 in '10| Q—J Age 1 ‘11, 3%/|Office, 65 B’way, N Y 
American Gas & E im auth $3,800, — auth, $ 500, eivwcal. acan 2,500, | text —J ee F 1 i 4% cet” Palate. “actaanltaten Sian 
stock 6% cum ante on wee enc eweescensoe-- oss3 1,583 000'6 in 1910 —F May 1 New York 
A neriean mege $6,282,000 § red texts. -5> 274-455 - 5.x0°| 1007 | 100 &o| 9.282.000 Se iF & AlkeD, 1 2007 1K Office 154 Nassau St.N¥ 
me n ra 0 one m -- -o<—« ° ° x — p ° ° 
Gold bond d stack 7% 000 red may Bs ig Saban sal Nl i910 | 100 &c| “‘Seetextl elf & 18|No me 11930. IN ¥ a Co, NY 
ol nds eemabie par. .-...-.-.---.-- Cc text 
Debentures courvertabie into pretecred stock..........-.- "98-"05| 100 &c See text 5 . Various 1915-1918-1923 R Winthrop & Co, N Y 
do do nee ge od stock...... 1906 100 &c See text 6 J & JiJan 11916 do do 
Coupon notes convertible into common stock.......... 1907 100 &c See text 6 A & O/jApr 11912 do do 
American Hide & Leather—Common stock S17, 0,000....| .... 100} 11,274,100|None pd.| Q—J |..---.-....--- New York 
f (also as to assets) 7% cum $17,500,000 y 76, D ay ten 100} 12,548,300\See text Q—F (Aug 15 '05, 1%/|Trust Co of Amerie, N Y 
ioc mtg $10,000, “000 g sink fd sub to call at 11 ‘ve. 1899 1,000 6,346, 00 ) 6g M & § vepe 11919 Tr Co of Am, Col Br, N Y 
American Ice urities—Stock, all of ge class, $20,000, 600 Me a 100) 19,043,100\See text) Q—J (July 20 '07, 1 %|Checks maile ad 
Debentures $3,000,000 redeemable at par-..-...----..- BOGS lonoccees 3,000,000 6 A & OJApr 11925 Knickerbocker Tr Co,NY 
American Ice Co coll trust bonds id $5 mee ,000)_...Ce| 1902 1,000 1,848,000 5¢ \A & O/jApFr 11922 Central t Co, N 
American Ice first and gen'l mtg gold redee c &r*| 1909 1,000 &c} 2,246,000 S5¢ iF & A/\Feb 1 cree Office, 1170. B way, N.Y. 
American Light & Traction—Common stock 15,000, 000... Bi 100; 10,867,875|\See text g—F See te Checks mailed 
stock 6% cum $25,000,000 auth (V 82, p 50, to... 100; 14,236,200'6 in 1910 F |Mayi1°1l1, 6% do do 
Onilatecel trust gold notes convertible redeemable (text)--| 1907 |_.._.___ 11,400) ce. .t. a, ae. ce? .... leewacemobendacmioees 





DIVIDENDS.—})1899 1900 1901 1902 Apr 1902-Apr. 1911 
Common, reg...%} 1% ! 8 Jan.,2 12 yearly (1% monthly) 

do extra...% LESS. YK May’06 to Apr.’11,1%bi-m. 
Preferred ._..-.- % Oct. "99 to Jan. "11, 14% quar. (6% per annum) 


For 12 mos. ending Dec. 31 T9090. profits, $1,530,000, against $1,658,000 
in 1907: pref. div. (6%), $180,000; common div. (1 8%), $1,080.000; bal., 
sur , $270,000 in 1909, against $398,000 in 1907. V. 90, p. 238. 

Pres ._H Worthington: .and Treas., H. Rowley. Office, Royal 
Bidg., Fulton and William sts., N. Y—(V. 86. p. 230; V. 90, p. 238.) 


AMERICAN CIGAR CO.—The American Tobacco Co. owns majority of 
the $10,000,000 com. and $10,000,000 on > pref. stock, and guarantees 
the 4% gold notes; see V. 73, PD. 1113; V. Nig ah 9 The Cigar Co. owns 
majority of Havana Tobacco com. majority of Amer. Stogie 


com. stock. V. 85, p. 285; V. 86, hg tt i Properties incl. Havana Amer. 
Co., V. 72, p. 185, 284, 937, 1037: . 73, p. 958; V. 75, p. 1255. Divs. on 
pref. steck 1906 to 1909, 6% each: 1910, 6% (J. & J.): 1911, Jan., 3%. 


**A’’ netes $5,000,000 were paid Mch. 15 1911, no securities being issued 
in their place. Vv. 92, p. 598. Report ioe 1907 (latest issued) showed: 
net, over charges, $1, 887, 098; pref. div. %), $600,000. Pres., Percival 
S. Hill. Office, i11 Fifth Ave. ane wh ve WW. ”92, p. 598.) 


not MERICAN COAL.—Mines at Barton and Lonaconing, Md., and Poca- 
ntas on, W. Va. Inc. in Md.; re-inc. in 1903 in N.J. V. 80, p. 118. 


hae Reo La "96. °97. "98. °99. "00. 1901 to "09 '10. 1911. 

I ia ca a 6% 8 8 9 10 9 10 yearly 6 Mch., 3 

Paid 20% 1903 from mF of real estate and 25% '07 fom sale of RR. 

Cal. year 1910, gross, $872,018; net, $129,584; deprec’n, $32,209: divs. 
6°%), $90,000; bal., sur., $7,375. Total surplus Dec. 31 1910, $636,862. 
Office, No. 1 Broadway.—(V. 92, p. 598.) 


(THE) AME AN COTTON OIL CO.—Incorporated Oct. 14 1889 in 
New Jersey ks in Southern cities, &c., for making crude and re- 
fined cotton oll, J soap, fertilizers, &c. V.77, p. 1872. 

DIVIDS.— ‘99. '00. '01. ‘02. 03. 04. '05. 06. °07. ‘08. 09. ow 
Common...% 43% 32 7% 4 i} 1 2 (2) 5 

* Includes 2% paid in the following June. z From the earnings of 
1906-07 4% was paid March 41908. V. 85, p.1210: V 86, p. 110. 


BONDS.—Of the 5s dated May 1 1911 ($15,000,000 authorized issue), 
$5,000,000 were issued for additions and working capital: $5,000,000 are 
reserved to retire the 4 ’s due Nov. 1915, with which the 5s rank pari passu, 
and the remaining $5,000,000 for future purposes. No mortgage lien can 
be created without the a consent of the holders of 80% of the out- 
standing bonds. V. 92, p. 661. 


REPORT .—Report noe 1909- 10 at length in V. 91, p. 1325, 1334, showed: 
Profits, $2,209,255, after meeting exp. of cdminieactiion: int., &c.; int. on 
deb. bonds, $225,000; wit we income, $1,984,255; div. on pref. (6%), 
$611,916; div. on com. $1,011,855; bal., sur. for year, $360,484. 
Profits year 1909-10, $2, 508° 0 5: 7 08- 09, $2, 937,400; °07-08, $1,483,051. 


OFFICERS.—Chairman of Board, Geo. A. Morrison; Pres., Robert F. 
Munro: Sec. and Treas., Justus E Ralph, 27 Beaver St.. . Transfer 
a Winslow, Lanier & Co.—(V. 91, p. 1325, 1334; V. 92, p. 661.) 


MERIC AN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).— 
ORGAN IZATION .—Incorporated in New Jersey in Da 1901; operates 
in most of the large cities and towns in the U. Has 25-year contract 
with the Western Union Telegraph Co. for collection and delivery of mes- 
sages, and Is also engaged in al kinds of electrical protective service. V.77, 


p. 148; V. 81, p. 213. Dividends in 1903, 3 %%; since to April 1911, 4% 
yearly, Q.-J. See V. 78, p. 704. Bonds, $389,000, viz.: $319,000 5% 


collateral trust bonds anc 
mortgages, $625,834. 

Report ‘a 5 ios, ending Dec. 31 1910 in V. 92, p. 1029, showed: Gross 
earnings, 94,578: net, $803,746: divs. (4%), $398,549: bal., sur., 
$405,197. ay eng Theo. N. Vail: V.-Ps., Wm. H. Baker and Newcomb 
Carlton; Sec., I. B. Ferguson; Treas., A. R. Brewer.—(V. 90, p. 912; 
V. 92, p. 464, 883, 1029.) 


AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK.—Annual 
report for year ending Dec. 31 1910 in V. 92, p. 1028, showed: Gross, $580,- 
008; net, $88,505; div. (2%), $76,888; surplus, $11,617. 


‘“‘Detroit trust,’’ $70,000; purchase money 


DIVID" DS.— 1 '93. '94. '95. °96. ‘97. *. 99. '00. '01. 02 to Nov °10. 
|, 1 eee 3 1 3 1 2 2% 2 2% 2 yearly 
Office, 6 Dey Street, New York City. _wW. 92, p. 397, 1028.) 


AMERICAN EXe ESS CO.—An “Association” formed under the laws 
of New York State in 1850 and 1859. Not an incorporated company. 
Operated in Jan. 1910 on 47,464 miles of railroad in the United States, 
including Boston & Maine, the Vanderbilt lines, Illinois Central, &c.; 6, 022 
miles in foreign countries and 136,180 miles of sea and ocean lines. Be- 
gan April 1 1910 to operate over Union Pacific, 7,000 miles. V. 90, p. 304. 


DIVIDENDS.—1882 to 1901, 6% per annum; July 1901 to July 1906, 
8% yearly, incl. 2% from investments: in Oct. 1906 the rate was increased 
to 12% per annum, payable quar., 6% of this to be from investments. 


REPORT.—For year ending June 30 1909, in V. 89, p. 1343, showed: 
Gross, $31,909,721; net, $2,448,043; int. and rentals, $1, 375,173; charges, 
$349, 763: divs. (12%, incl. 6% from investments), $2, 160, 000; bal. Jo CUE e 
$1,313,453. In 1907-08, gross, $30,548,643; net, $476, 372. Total surplus 
June 30 1909, $14,805, 305. Pres., J. C. Fargo: Treas., James F. Fargo, 
65 Broadway. —AV, 90, p. 1364; Vv. 91, p. 591, 1162, 1329, 1387.) 


AMERICAN GAS & ELECTRIC CO.—ORGANIZATION .—Incorpor- 
ated in New York Dec. 24 1906 and acquired, per plan V. 83, p. 1349, 1473, 
1592, the holdings of the Electric Co. of America, which owned control ot 


electric light oar in a number of cities. See official statement, V. 87, 

p. 1661; V. 83, 38; V. 79, p. 106; V. 73, p. 289, 495; V.89, Dp. 227. 

Controlled by Blectric Bond & hare Co. of New York. 
DIVIDENDS.—On com., 2%%; 1911, Jan., 1%%: Apr., 14%. 


BONDS.—The coll. trust 58 are redeemable to Feb. i912 at 110 and 
thereafter at 105. V. 83, p. 1349, 1472; V. 86, p. 549, 1102, 1531. 


Leading Bond Issues of Controlled Companies. 


Chairman of the Board, S. Z. Mitchell; Pres., R. E. 
F.B. Bali. Office, 30 Church St., 


AMER ICAN G 
in West Virginia 


Breed; Sec. and Treas., 
N. Y —i¥, 92, p. 397, 1034.) 


AP ROPRONG CO. —ORGANIZATION Pg a 

7. Qwns the Columbia Phonogra mperepe | eS Ae TP 

which are It celine | ee V. 70, p. 790. Also owns The Burt - 81, 
. 669. Factories ridgeport, Conn., England and sla 


STOCK, &c.—After 7% on both stocks, they share ratably. Of the 6% 
bonds of 1910 ($2,000,000 auth. issue), sufficient are reserved to retire the 
$100,000 Bridgeport real estate mtge. (Vv. 91, p. 40, 338). 

DIVS.— )} °97. 98. 99. "00. "01. 02. "03. '04. "05. °06. °07. 

Preferred % 7 i }. Ee eS ee : ee 
Common._.%} 5% 7 7% 8 oe 5 3% 

REPORT.—For year ending Sept. 30 1908, in v. 88, p. 292, 
net income, $2,537, against $994,851 in 1906- 07; interest, $91, 145; 
and deprec., $94, 715: dividend on pref. (7%), $146,694; 
depreciation. &c.. $188, 276: balance, deficit, $518,293. 


OFFICERS.—Pres., Edward D Easton; ist V.-P., Geo. W. Lyle; 2nd 
V.-P . Fred’k J. Warburton: Sec. and Treas., E. O. anne Office, 
154 Nassau St., New York.—(V. 88, p. 453, 946; V. 91, p. 40, 338.) 


AMERICAN HIDE & LEATHER CO.—ORGANIZATION .—Organized 
in New Jersey in 1899 as a merger of upper leather interests. eV. 69, p. 
493; V. 68, p. 925; V. 70, p. 77. and application to list, V. 72, p. 673. 


DIVIDENDS.—On pref., Feb. 15 1905 to A » 5 15 .1% quarterly: none 
since to Apr. ’11. V. 81, p. 1316. Overdue pref. divs., May ‘11, abt. 784%. 


BONDS, ETC.—Sinking fund of $172,500 retires bonds Sept. 1 yearly, 
if purchasable at 115 or less, or if not will be invested in other securities. 
W. Seligman & Co. financed the consolidation. Report for year 
o- June 30 1910 in V. 91, p. 653, showed earnings, including those of 
subsidiary companies, of $314, yt ‘Int. on bonds, $511,500; renewals, 
repairs, sinking funds, &c., $499 ; bal., def., $696,590. 
For 9 mos. ending Mch. 31 Iii. net earnings after sop comenss, &C., 
and int. on loans, $469,867; int. and sink. fund, $496,125 We def., $26,- 


08. 
7 None 
0 since. 
showed: 
maint, 
reserved for 


258. Vit A statements are now being issued. V. 92 324 
DIRECTORS .—Thomas W. Hall (Pres.), Theo. S. Haight (ist ‘V.-P ds 
Aaron Hecht (2nd V.-P.), F. L. Roenitz (3d V.-P.), Chas. P. Hall (4th 


V.-P.), Frederick Strauss, M. Robson, C. H. Buswell, Chas. W. Tidd, 
Henry Seligman, James Skinner, Geo. A. Hill (Sec. & Treas. ), Thomas J. 
Ryan, Carl A. de Gersdorff and Willis Farrington. Office, 96 Cliff St., 

N. Y.—(V.89, p. 592, 595: V. 91__ p. 653, 1329; V. 92, p. 324.) 


AMERICAN oe ens ES CO.—ORGANIZATION .—Incorpor- 

9 1905 and acquired $7.053,570 of the $7,161,330 

ron] 4 tk fo 1900) and $14,340,700 of the $14, 920,200 pref. stock 

of the American Ice .» per plan v. » p. 601. The latter co. owned 

the $10,000,000 stock of the Consol. Ice Co. of N. Y. (see V. 65, p. 461) 

and the $10, 000,000 stock of the Knickerbocker Ice Co. of Maine. Trans- 

acts a wholesale and ee business in N. City, Philadelphia, Boston, 

Baltimore, Washington, D. C., Camden, Cape May and Atlantic City, N. J. 
Ve Oks De wer Vc tte De 2237: "Vv. 91, p. 591. Suit, V. 89, p. 1598. 

From March 1904 to Oct. 31 1910 the new management expended on 
additional real estate, buildings and machinery $2,705,391 [of which 
$451.770 remained on mortgage], thereby increasing the capacity of Amer, 
Ice Co. for making ice from 200 tons daily to 2,525 tons. V. 92, p. 58. 


DIVIDENDS.—Jan. 1907 to July 1907, 1%% quar.; none since to Apr. 
1911. Amer. Ice Co. paid div. of 135 % oo 1 1909, the first payment 
since 9% paid Dec. 15 1906. V. 89, p. 


BONDS.—The $3,000,000 ‘“‘first and ta 5s issued early in 1909 
are a first lien on real estate in various cities having an estimated value of 
$5,273.896 and a general lien, subject to existing encumbrances, on sub- 
stantially all the remaining property. They are callable at par and int. as 
a whole or in blocks of $500,000. V.88, p. 376, 296, 627, 687, 885. 

Of the 5% collateral trust 5s of 1902 of the Ice Co. .. $1,848,000 are 
outstanding and $1,987,000 were issuable to retire $2, 057. 000° under- 
lying bonds and real estate mtges. (Only $533,000 being outstanding, 
$393,450 being owned by the company), $1,160,000 canceled and $5,000 
in treasury of American Ice Co.) 


BONDS OF SUB-COMPANIES HELD BY PUBLIC (V. 81, PD. 29). 

Consumers’ Ice Co., due May 1 1911, $33,050; Hygienic Ice Co., Washin ng. 
ton, $120,000 extended at 6% (paid Q.-J.) from Jan. 1 1910, a oT 
$15,000 yearly: Independent Ice Co., Boston (V. 78, p. 1963), 5% 1922 
(M. & N.), $385,000; Consumers’ Ice Co., Atlantic City (V. 83, p. 438). 
ist 30- -yr. gold 5s, dated Jan. 1902, red. at 105, gu.by Amer. IceCo., $75,000. 
In Aug. 1910 purchased the 70th St. Hygeia Ice Co., subject to a prior mtge. 
of $60,000, the American Co. making a purchase money mtge. to secure 
$253, 800 6% notes payable in installments. V. 91, p. 718, 

Balance sheet American Ice Securities Co. Dec. 31 1910 was ‘in V. "92, Dp. 
877. The report of American Ice Co. for year ending Oct. 31 1910, in V. 
92, p. 58, showed: Gross, $8,661,849; net over oper. exp., &c., $1, 690, 311; 
other income, $9,144; bal. over charges and improvements, $479, 790. 


oe eee &c. (Old Co.).—Wesley M. Oler (Pres.), W. A. Tucker, 

M. Sas cae Wm. Bavier,Jos.Wayne Jr., E. P. Passmore and Percy 
all, 2B. . C. Harrison (Sec.). Directors (Securities Co.)—Robert T. 
Hooper and J. W. Middendorf, Jas. McCutcheon, Henry H. Head, Walter 
Lee, Stephen H. Dorr, Geo. W. Westall and Edward J. Reilly. Secretary is 
Edward J. Reilly. Office, B’way and 28th St., N. Y.—(V. 92, p. 877.) 


AMERICAN LIGHT & TRACTION CO.—ORGANIZATION .—Incor- 
porated in New Jersey May 13 1901 by Emerson McMillin and asso- 
clates. V. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. All of 
the stock of the Grand Rapids, Madison, St. Joseph, Lacombe, St. Paul 
and Binghamton (N. Y.) Works is owned, and at jeast 97% of the 
stock of each of the remaining properties named below: 





Aut zed. Issued. Dated. Compare. 
Canton (O.) Electric Co. 58._$2,500,000 $620.000 1907 V.85, p. 223 
Muncie(O.) El.Lt.Co.1st gu.5s 1,500,000 662,000 1907 V. 86, p. 484 
Rockford E.Co.ist& ref 5s. 7,500, "000 1,050,000 1909 V.89,p. 530 
Scranton (Pa.) Elec. Co. 5s_.10,000,000 2,317,000 1907 V.85, p. &08 
Marion Light & Heating ee | 500,000 447,000 1907 V. 91, p. 1774 
Atlantic City (N. J.) Elec. 58 5,000,000 1,000,000 1908 V. 86, p. 1102 


EARNINGS.—Gross earnings operating companies for cal. year 1910, 
gross, $2,682,602; net, $728,827; net expenses, $2,216; bond int., $314,100; 
pref. div. ( %), $94, 980; com. div. (4%), $100, 000: bal. , sur., $217, 529. 





Securtties issued— Stock. Bonds. 
Milwaukee Gas Light Co___.__.._. 5,000,000 $8,012 ,000 V.74,p. 482 
Grand “wo (Mich. 5 < he Light Co... 182,000 1,350,000 V. 64, p. 662 
Madison (Wis.) \:* & Electric Co... 400,000 627,000) 
St. Jose eph (Mo.) Gas Co........--- 1,000,000 1,000,000}See page 171 
St. P.(Minn.) G.Lt. Co. (V.77, p.2282) 2,500,000 4,697,000 
Binghamton (N. Y.) Gas Works_.._- 0,000 841,000 
Con. Gas Co. of N.J.(L.Bran.,N.J.). 1,000,000 991,000 V. 75, p. 344 
Detroit City Gas Co.............-.- 6, ,000 6,500,000 _ _ wir 
| St. Croix Power Co., Somerset, Wis. 2,500 750,000 V P- 014 
| Southern Light & Traction ee 2,900 2, 404 ‘000 f See rie Ry.” 
| Muskegon (Mich.) Trac. & Ltg. Co.. 663,000 0,000, Section. 
| DIVIDENDS (%)— '04. ’05. '06. °07. '08. ’09. Na. 1911. 
| Common (cash)_... 1% 3% 4% 5% 6% 9 9% 2%,.2%4%.-. — 
Seek) SR dk hag? net cea 3B See BOM RS 24%,2%.-— 
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MISCELLANEOUS COMPANIES Date Par A Rate When | Last Dividend |Places Where Interest anda 
|For abbreviations -» ee notes on first page] Bonds| Value % Payable | and Maturity Dividends are Payable 
seed—Stock (onc-half is 7% non-cum pref).-.-| ---- $100/$33,500,000) __.._.__|_._....- yt De DREN odds newlbeucdawwede 
tive—Common stock ra ,000 ,000........ cose tex —F 26'08,1 u% Checks mailed 
assets 7% cum $25,000,000 (B onds, see text)...| ...- 1910 —F Apr 21° i + 3 \Ghecks mailed 
Notes last installment (V 83, p 1472; V 85. p 1006) .....-- 1906 1 A & O|Oct1191 Office, 30 Church St, N Y 
Notes $5,000,000 gold ..............-.....-...------- 1909 i 5¢ |A & O/Oct 1 e126 do do 
A can Mal Corporation—Common stock $6, yo eae eefee ( . @ Oor™Clr CUM ON VY OVO Vieeweceaeceae & A & Oo eee eecaeceaene Poco cee ecececoeessesse 
ane as to assets) cum $9,000, 000 (see tex ooo] > => text M & N May 2 yf # 1% “eee ee eee eee eeee eeeece 
Amarien Pi ist ssum $5,000,000 ¢ 6 f sud call 108 105-3 re . in'1$10 ‘ gey - A i i911 2% Office 12 N Bed 3 ‘ nil 
n s ‘ ’ ->-- r 
Collat trust certe Series A $1,000,000 red 102 Es. 1908 |...-.. 5 A & olt> Oct 11927 |Girard Trust Co 
do do _— Series B $1,000,000 red 102 % text_-. 1909 | 500 5 iF & A/To Feb 1 1929 do do 
American can Pneuma tic Ser vice—Common stock $10 oe eo 9 ee ee ee A & Oo oenmeaeneeeee  —=£2 lie eae ance esaeaeneeee eeeeeece 
eee erage tie Set 5000-000 7% cumulative....--.. aiibe 1 textiM & S| ee ee teen 
Preferred (as to assets) 6% non-cumulative $7,000, es e| esse 6 text| Quar (Jan 15’'07,1%%/\By chec 
Collateral trust mortgage $5,000,000 gold sinking fun _ d..1B BOE lcockuson 1 S5¢ A & O/Oct 11928 | Aa Tr Co, Bos 
Lamson Con Store Service Co s f bonds call at 102.._-.- B;) 1002 |...... 5g F & A'|Feb 1 1922 do 
A can Radiator—Common stock $7,000 ,000..........-- = 6, 101n1910| Q—M (Mch 31 '11,4%|\Off 282-4 Mich Ave Chio 
erred stock 7% cumulative $3,000,000. ._...-..-...- -=-- 3 7 in 1910; Q—F15 |Feb 15'11,1%% do do : 
Amer Re Transit—Eq notes g not pe art due s-a._Sc) 1911 1 1, a. Ae cae: Se OE EE i. Linn dh headin woabiiand- 
can Sewer " tock $8,000,000 authorized--.....-.-. TT 7 See text) Q—J Jan 2 1908, 4%/|Checks mailed 
t morgage $ ,500,000 s f subject to ‘call at 105...-.-. K; 1900 500 1 6 M & S8S\Mch 1 1920 Knickerbocker Tr Co,.NY 
American Shipbuilding—Stock oma $15,000,000......-. oo-- 7 See text; Q—M (Mch 11911 2%/|Cleveland, Ohio 
Preferred 7% non-cumulative $15,000,000............-..- ecce 7 in 1910 —J (Apri5‘'11.1% do 
American ters ties Common ED IL cc, | St de a) dete ewes 
Preferred “A’’ 6% cumulative $17,000,000............- cose 6 —M (Mchi ‘11,1 i$ 2 165 Broadway,New York 
Preferred “B’’ 5% cumulative guaranteed ——n -;| z=-- 5 M |Mchi°11,1K%% oO do 
15-year sk fd debs g red 105 aft 4 yrs conv text_..__. xc*; 1911 500 6¢ \F & AjFeb 1 1926 First coup due Aug 1911 
American Smelting & : Ree mmon Bh "365, 000 000 notches 4 in 1910 —J (Apr 15°11, 1% do do 
Preferred s % cumulative $50, 000 ,000._ sace 7 in 1910 —J (Apri1'’11,.1%% do do 
Zz Fcbedes | 3282, 000 D in weniery Aug. 31 1910. 
NOTES.—Of the $1,500,000 coll. trust gold notes, convertible at par ae Cee on old ~} stock to Jan. 20 1902, ae. .. 6% per ann.; In 
either into com. or pref. stock at option holder, $1,488,600 had been .4%%; in 1907, Be 1%%: none since to Apr. 1911. v 84, p. 869. 


converted into stock Dec. 31 1910. V. 85, p. 533. 


REPORT.—For year ending Dec. 31. For year 1910, see V. 92, 
12 Dividends Other Total Fo rable d Com. Dive. Ba 


fot 


Mos. Received. Income. Expenses. Cash). Surp fee 
1910 __.$3,387,883 $444,669 $119,688 (6)$854, oan $997,560 $1, 861. 132 
1909 __. 3,033, 668 311,773 106,262 (6)854,172 778,495 1,606, 512 


There were also deducted stock divs. on common stock $997,565 in 1910 
against $1,290,585, leaving $863, ah ry Wy $315,927. 

Chairman, Emerson McMillin; P. Lathrop; V.-P. and 
J. M. McCarthy. N. Y. office, 40 S Wall S St.—V. 92, p. 591, 796.) 


AMER! AR & 
Dec. 


For list - i >. 
Oll interests acquired a majority of stock. v. 76, ‘ 
pref. 1899 to 1900 aggregated 10 44%: none since. Bonds payable, $315,000. 


REPORT.—Report for year ending Jul + eo 31 1910 (V. 91, p. 715) showed 
profits after all operating expenses an reciation of $720,952. In | 
1908-09, profits, $1,264,185; int. on Ck. money, 91st: 109; Crete 
tion charged off, $98, 475; bal. ., sur., $979,601. Pres. and Treas., 

McGean; Sec., Ww. A. Jones, 100 William St... N. Y.—(V. 91, pD. ‘lay 


AMERICAN LOCOMOTIVE CO. —ORGANIZATION .—Incorporated in 

. Y. on June 10 1901 as a consolidation of various cos. (see list V. 73, p.80). 
V. 72, p. 1189; V. 73, p. 84, 186, 724; V. 83, p. 686. vs ae 1909 purc ased 
land at Gary, Ind., for new plant. v. 88, p. 102; + 9AM ao 1904 
the entirc capital stock of the Montreal an MA orks td., was 
acquired (V. 78, p. 1111, 1393, 1448; V. 84, p. 1431), and in Jan. 1905 of the 
Rogers Locomotive Works. V. 80, p. 474; . 87, D. 675. Co-operates with 
Gen. Electric Co. in construction of electric locomotives; see V. 79, p. 1022. 
Aliso manufactures automobiles. 


DIVIDENDS, ETC.—Dividend on pref., 1%% quarterly Oct. 1901 to 
Apr. 1911, both ‘Incl. Div. on com. stock, ik % quar., paid Aug. 1906 to 
Aug. 1908, both inclusive; none since to Apr. 1911. V. 87, Aes 679. 

BONDS, ETC.—In 1909 sold $5,000,000 5% sopente notes, due $1,- 
000,000 in 1912 and $2,000,000 each in 1913 and 1914. . 89, + SO 595. 
Bonds of constit. cos.: Dickson Mfg. Co. ist 5s, $562,500 (assumed), matur- 
ing Nov. 1 1927; Richmond Locomotive$550,000 gold consol.6s due — 1 
1929 (assumed), of which $118,000 owned by American Locomotive 

Locomotive & Machine Co. of Montreal ist 20-yr. gold 4s ($1,500 Oew » 
dated March 1 1904 ($1,000 each), guaranteed prin. & int. by Am. Loco. 

Int. March and Sept. at Royal Trust Co. of Montreal, trustee. 

Rogers Locomotive Works, $280,000 first s. f. 5s, due May 14 1921. 

REPORT.—Report for year ending June 30 1910 was in V. 91, p. 586, 
showing net earns., $2,597,949; int. and discount, $513,191: divs. on pref. 


stock (7%), $1, 750, 000; bal., sur., $334,758. 
—Waldo H. Marshall, Pliny Fisk, Geo. R. Sheldon, 


Treas., 


DIRECT ORS. C.A. 
Coffin, John W. Griggs, W. M. Barnum, Fred’k H. Stevens, Chas. Miller, 
James McNaughton, L. L. Clark. Pres., H. Marshall: Vv. -Ps., James | 


McNaughton, Herman F. Ball and Leigh Best; Sec. and Treas., C. B. ‘Denny: 
Asst. Sec. and Asst. Treas., J.O. Hobby Jr.; Comp., Joseph Davis. Office, 
30 Church St., N. Y.—(V. 91, p. §86, 947; V. 92, p. 1111.) 


AMERICAN MALT CORPORATION.—ORGANIZATION .—Incorp. in| 


N. J. April 2 1906 as successor, per plan V. 81, p. 266, 1043, of the American | $1,980,654: div. on pref... $553.0 


| maint. .» reserve, 


Under the plan the old preferred received 62% in | )V,2ilace, Cleveland; 


Malting Co., the latter being a consolidation in 1897. 


V. 65, p. 619; V. 70, 
p. 478; V. 85, p. 1141. 





| 








am ata bed div. on ist t pref. 34% paid Sept. 30 510: Mch., 31 11, 3K%. 
First Mige. Collateral Trust S. F.—During 1905 $1, 129 ,000 of the new 
$5,000,000 5% bond issue was sold (of w ch $118,500 re y sink- 
ing fund to Mch. 1907); $600,000 is reserved to retire the "3600. 000 (auth. 
issue) of Lamson bonds and the balance for extensions, etc. V. 81, p. 32. 
y ee ah for year ending March 31 1910, with balance sheet, was in 
91, p. 334, showing net earns., $514,128; charges, wt n, &C. .» 3272,- 
ito. div. on stock of ound. cos., 9; bal. -» SUr., ak 


Pres., Wm , Gilmer Clapp; Sec., W. E. Barnard. Office, 
161 Rovenanive St., Senten pat, 91,p.3 


AMERICAN POWER & LIGHT co. —V. 90, p. 1556; V. 91, p. 465, 718. 


5. 3 boot RADLATO CO.—Incorporatedin N.J.Feb.10 1899. V.68, 

2346; V. 90, p. 374, 622. 

P- rhe stockholders voted March 2 1910 to cancel the $2,000,000 unissued 

ys stock and increase the authorized common stock from $5, 000,000 to 
7,000, ry W aut 000 of the new stock being subscribed by stockholders 

and $350 by employees at $150 per $100 share, and $850,000 will be 

sold as auaeel for future purposes. V. 90, p. 374, 629. 


DIVIDENDS.— a as 1905. — = of 1908. 1909. 1910. 1911. 
ga hp lah i 4 4 6 8 Mch, ; 
DE ctbectiwvadbndd ivi “ae nl 2 2 2 Mceh.,2 Mch, 

REPORT for year ending Jan. 31 1911, with bal. sheet, V. 92, p. ay 


showed: Trading profits, $1,197,517: 7% on ao es , $210,000; div. on common 
(10%), $569,000; bal., $418 517. Pres., Woolley. Office, 282 Michi- 
gan Ave., Chicago. —(V. 90, p. 374 622. 29: V. 92, p. $91.) 


ty ee be a REFRIGERATOR TRANSIT CO.—Stock, $500,000, owned 

1,188,000 5% equipment notes dated June 1 1911 
fF in 20 iecealhinents’ ranging from $61,000 to $57,000 semi-annually 
from Dec. 1 1911 to June 1 1911.—V. 92, Dp. '883. 958. 


AMERICAN SEWER PIPE CO.—ORGANIZATION.—Inc. in N. 


J. 
Feb. 17 1900 as American Clay Mfg. 


Co. as a consolidation of 32 vitrined 


drain- 2B and 2 paving-brick plants. For list, &c., see V. 7 
482, 688, 874. The bonds are subject to call at i05 and interest up fo 
$100,000 rary: See V. 70, p. 688; V. 78. p. 2601. Stock, $7,000,000, 
as reduced Nov. 20 1907. v. 85, p. 724, 923, 1210. Report for calendar 
year 1910 in V. 92, p. 878, showed: profits, $150, 315; interest on bonds, &c., 
$98,389; bal., eee he $51,9 

Divs.. 3% year (u% O Oct. 


.:-3.) July 1904 to July 1907. both incl.: 
1907, 4%; 1908, Jan., eon none since to April 1911 (V. 90, p. 625). 
OFFICERS.—Pres., Geo R. Hill, Akron, O.; V.-P., John H. Jones, 
Pittsburgh, Pa.; V.-P., W. F. Dunspaugh, Beaver, Pa.; Sec. and Treas., 
A.S.McCombe, Akron, O.—(V. 90, p. 561, 625; V. 92, p. 878.) 


ABER IAN SHIPBUILDING CO.—Incorp. in N. J. March 16 1899. 


| V«. 68, p. 770; V. 70, p. 896; V. 71, p. 344, 1014; V. 73, p. 390; V. 83, p. 1172. 


new pref. and the old com. 44% intnew com. stock; $12,933,000 of the $13,- | 
400,000 old common and $14,026,600 of the $14, 440, 000 old pref. had been 


acquired in Sept. 1910. Properties operated, &c., v. 84, p. 156. 

STOCK .—The preferred stock is entitled to 4% from ‘April 1 to Oct. 1 
1906—thereafter to6%. Of the stock, $47,200 pref. and $104,000 common 
will remain after exchange of all of the old stocks. 


DIVIDENDS.—On pref. stock, 24% paid Nov. ’08; '09, 5%: '10, May, 
2%%; Nov., 1%; 1911, May, 1%, leaving 17% accumulated. V.91 »p.791. 


BONDS.—Alex. J. Hemphill and F. J. H. Sutton are trustees. Sinking 
fund one-half amount dividend declared on pref. stock of Malting Co. and 
all proceeds . property sold. V. 69, p. 956, 1013, 1195. Real estate 
mtges., $194,000. 

REPORT of company for year ending Aug.31 1910 was inV.91, p. 1329: 
also of old company, with balance sheet, showing total profits, $349, 156; 
bond interest, $184,398; taxes, $70, 384: betterments and maintenance, 
$51,922; bal., sur., $242, 452; div. paid Nov. 1910 and May 1911, $179,056, 
of which the Amer. Malt Corp., as owner of $14,026,600 pref., received $173- 
928 to cover its own 2% distribution. 


OFFICERS.—Pres., “Chas. A. Stadler; Sec., J. C. McCune; Treas., H. 
Eggerking. New York office, 63d St. and East River. —(V.91. p. 791.) 


AMERICAN PIPE & CONSTRUCTION CO.—ORGANIZATION, &c.— 
Incorporated in New Jersey Jan.31 1889; name changed from Am. Pipe Mfg. 
Co. Mch. 1 1909. Controls and operates various water works and manu- 
factures the Phipps hydraulic pipes. See list of subsidiary companies, 
V. 72, p. 135° V. 69, p. 1197; V. 81, p. 509; V. 88, p. 160, 566; V. 91, p. 718. 
Coll. trust 5% ctfs., originally $1,000,000, Ser. ‘‘A,’’ redeemable $50,000 
Oct. 1 yearly to Oct. 1 1926 at 102 4% and int., and also as a whole at the 
same price after Oct. 1 1908, and Series ‘*B”’ $50, 000 yearly at same price 
and as a whole to Feb. 1 1928. V. 86, p. 1161; V. 87, p. 937: V. 88, p. 377. 
There were also qutstanding Dec. 31 1910 $2,000, 000 notes due 1912 and 
$163,500 temporary loans. 

DIVS. { '90. "91. "92. '93. °94. 1895. 1896 to Jan. 1907. 
(%) 6 0 6 8 11413 (incl.3 ex.) 12 yrly. (Q.-J.) 2 quar. 

REPORT.—For year 1910, with bal. sheet, in V. 92, 879, showed: 
Net earnings, $473,752, against $506,482 in 1909; dividends, "$400, 000 
yearly. Pres., Joseph S. Keen Jr.; V.-P. and Treas., Geo. M. Bunting; Sec. 
and Asst. Treas., H. Bayard Hodge. Office, 112 North Broad St., Phila- 
delphia.—(V. 90, p. 371; V. 91, p. 718; V. 92, p. 397, 879.) 


AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In- 
corporated July 1 1899 under laws of Delaware. (V. 68, p. 1130, 1179.) 
Is the owner of the whole, or nearly all, stock of the Lamson Consol. 
Store Service Co. (V. 68, P. 1073), the Inter. Pneum. Service Co., &c. 
Government contracts, V. 84, p. 572, 1244; V. 85, p. 1463; V. 88, p. 103. 
In Aug. 1905 acquired all the ‘stock of N. Y. Mall & Newspaper Trans. Co. 
and Tubular Disp. Co.., all the bonds of N. Y. Mail & Newspaper Trans. Co., 
V. 81, p. 669; V. 82, p. 394 : V. 83, p. 1102; V. 84, p. 1244: V. 88, p. 824. 

pty statement was given in V. 83, See also V. 88, p. 824. 


Since 


p. 34. 
K.—Shareholders on Mch. 5 1910 authorized an Issue of $3. 000,000 | 


7% pe ref. stock ranking ahead of old pref.; $1,500,000 was ry to pa 
floating debt, and forimpts. V.90, p. 449, 504, 701; V. 91, p. 33 


heim Exploration Co. wales mining 
Colorado and Missouri and about $5,00 
_Laterbought other properties in California, 
' and Mexico and a majority of the Federal Mining & 


| below. 


——————————— 


Com 


Wd gale also 1903 pees 1905 1906 1907 1908 1909 1910 1911 

J 3 None 2 6 6 2 2 6 Mch,2 
in J Ju a 1910 8% on iek. was dediavet. payable 1% regular and 1% extra 
each on Sept. 1 and Dec. 1 1910 and Mch. 1 and June 1 1911, agst. 1% 
regular only in the preceding year. V. 91, p. 278. 

Report for year ending June ~ 1910 in V. 91, p. 1250, showed net earns., 
00; div. on com. (4%), "$304, 000; deprec’ n, 
&c., $543, 332; bal., sur., $580, 322. Pres. .. vames C, 
V.-P. and Treas.., Be. C. Wetmore: Sec., Ora J. Fish. 
Office, Cleveland, Ohio.—(V. 91, p. 278, 1027, 1250.) 


AMERICAN SMEL TERS SECURITIES CO.—ORGANIZATION .— 
Incorporated March 31 5 in New Jersey, and acquired from Guggen- 


ly Yhy- and interests in Mexico, 
000 to complete certain purchases. 
Washington, Utah, Missouri 
melting stock. Am. 
& Ref. Co. controls, owning $17,751,000 common stock. See 
| ae ~iene see V. 89, p. 1662. V. 80, p. 1730; 1915, 1973; V. 82, 
p. 694; 90, p. 1046. Official statement Nov. 1910, V. 91, p. 1327. 
» eal ‘International Smelting & Refining Co.,”’ v. 87, p. 1665. 


STOCK .—Preferred stock ‘*B”’ is guaranteed as to dividends by American 
Smelting & Refining Co. and also as to principal in case of liquidation; 
principal is subject to redemption at par at option of company June 1 
1930, or any interest day thereafter. Sink. fund is provided. See 
80, p. 1730, 1973; V. 89, p. 1662. 

Pref. stock “*A” is preferred over “*B”’ only as to dividends. The present 
authorized issue, $17,000,000, may be increased by $5,500,000. Pre- 
ferred stock has no voting power unless divs. for one year remain unpaid. 


DIVIDENDS.—First div. on pref. “A” stock (for 2 mos.), 1%, = 
July 1 1905; Sept. 1905 to Mch. 1911, both inclusive, 14% quar. 81, 
p. 156, 670. On pref. “B’ 14% quar., Sept. 1905 to Mch. 1911 inclusive. 


DEBENTURES.—tThe $15,000,000 gold debenture 6s of 1911 were 
issued to repay the large advances of the Amer. Smelting & Refining Co., 
and provide for future requirements. The issue, which was underwritten, 
was offered by the Refining Co. to its stockholders at par, payable on or 
before Feb. 11911. The 6s will be convertible at option of holder at any 
time prior to Aug. 1 1918 (or in case of earlier redemption until 30 days 
prior to the redemption date) into Am. Smelt. & Ref. Co. common stock 


Smelt. 


at par, provided the market value of the bonds shall then be at least par. 








' lead bullion, ‘copper 


| bonds. 


They will be subject to call on Feb. 1 1915 or any int. day thereafter, as 

a whole or in part, by the sinking fund of at least $500,000 yearly, beginning 
1912, on 90 days’ notice, at 105% and int. when drawn by lot; but any 
bonds so called during the conversion period may be converted into stock. 
No bonds, debentures, mtge. or pledge of stock of any of subsidiary com- 
panies now or hereafter owned shall take precedence over said convertible 
V. 91, p. 1448, 1329, 1327, 1162; V. 91, p. 325. 

Report for 6 mos. ending Nov.30 1910 in V.92, p.184, showed net, $3,- 
099,015, against $2,490,526; construction and impts. .. $356,111; divs. o 
$1, 260,0 000; bal., surplus, $1, 482,904. 

Report for year ending May 31 1910 in V. 91, p. 532, showed: Gross, 
earnings, $7,213,475; net over int., &c., $5, 202,311; appropriations for 
construction and re-valuation, $1,548,865; div. on pref. A" stock (6%), 
$1,020,000; div. on pref. **B’’ (5%), $1,500,000; bal., sur. -» $1,133,446. 


OFFICERS.—Pres., Daniel Guggenheim; Vice-Pres., Barton Sewell; 
Treas., Morris Gu nheim; Sec., W. E. Merriss. ag ag frag tA 80,p 1425; 
V. 84, p. 392. Office, 165 B’way, N. Y.—(V. 92, p. 184, 325.) 


AMERICAN omer e in & REFINING CO, par haps ETC 
—Incorporated 1899, under laws of New Jersey, V. 68, p. 668. 
Owns and op less plants for the smelting of ores and the treatment of 

ullion and copper matte in Utah, Montana, Colorad 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds; Value | Outstanding % Payable | and Maturity | Dividends are Payable 
American Snuff—Stock common $12,500,000.............. cece $100 $11 003,700 /Se0 text —J iApr 11911 7%/111 Fifth Avenue, N Y¥ 
Preferred (also as to assets) 6% non-cum $12,500,000_...) .... 100} 12,000, 6 in 1910 —J jApri ‘111 46 do do 
American Steel Fognereen (see may TTT TTT TTT TTT TT oece 100| 17,184,000\/See text “ye (ae She LU POlonoccaantancondoedban ae 
American Steel Castings first mortgage goild............ G 1897 1,000 446 000 5¢ M & N'INov 11912 Guaranty N Y 
Mortgage $6,000,000 total issuable s oa after 10 years._Ta!| 1905 100 &c'abt2,345 6g A & O|Oct 11935 Trust Co of America, N ¥ 
Debentures $3 436,800 redeemable at par by Steanmenee 1908 100 &c;} 3,436,800 4 F & AjiFeb 1 1923 Guaranty Trust Co, Y 
American Sugar Refining—Common stock $45,000,000... _- eens 100| 45,000,000'7 in 1910) Q—J (Apr 3°11 1%%/|Checks 
Pref stock 7% cum (not pref as to assets) $45 ,000,000.__- enen 100; 45,000,000'7 in 1910\See textiApr 3°111% do 
American Telegraph & Ca tock 5% rentai_........... eece 100} 14,000,000 5 ay Mch 1 ‘111 ‘3 Western Union Tel, N Y¥ 
American Telephone & Telegraph Stock $500 ,000,000____-. wtadian 100| 269,840,500'8 in Ds —J Apr 15 1911 2%)|Checks mailed 
Collateral trust mo ld (V 70 p 40).......-- .c*; 1899 1,000) 63,000 000 J & JiJuly 1 1929 Manhat Tr, N Y:;: & Bost 
Convertible bonds semabie at 105 Veext) bn cata tds OB.c* &r*; 1906 |1,000 &c 30,266,000 if M & S$ Moh 1 1936 do do 
American Thread—Pref stock $6,000 — 5% cum g or £--.- —_— 5| 4,890,475 . in 19103 & JiJan 1°11 2%%/iGuaranty Trust Co, N Y 
t mo age $6,000,000 gold or £......---------- G.c*) 1899 | 500 &c| 6,000,000/4 f oF s\J & JiJan 11919 o 
American To co Co—Common oak ($100,000,000 auth . cane 100| 40,242,400/40 i510 —M iMch 1 ‘11 10% Checks mailed 
Preferred (a ino @ as to assets) $80,000,000 6% cum (see text); __.. 100| 78,689,100 6 —J jiApr 1°111% Oo 
Gold bonds (not port coed $56,100,000 SGileasede Sg | 1904 50 &c! 53,348,000 6¢ iA & O Oct 11944 Guaranty Trust Co, N Y 
Gold bonds (not mo rvgage) Per TTT TTT ttt to 1904 50 &c| 47,742,200 4¢ \F & AiAug 11951 do do 
Consolidated Tobacco teral trust mtge gold___G. c kr 1901 50 &c| 3,611,900 4 g F & AiAug 1 1951 do 
American aa Type Fes Mpg PPTTT TTT TTT sece 100| 4,000,000\4 in 1910 a if Apr 15 °11 1%/|Checks mailed 
ck 7% cumulative $2,000,000............... wake 100} 2,000,000/7 in 1910 anJ Apr 15 111% do 
Dep ‘gold $1 000.000 sf $30,000 yearly begin Sept 1900.Me| 1896 100 74,40 6¢ \M & N'|May 1 1926 Mercantile Trust Co, N Y 
Deb gold $2,000,000 redeem a 6 sinking fund (text)._.G) 1909 100 &c} 1,175,600 6¢ M & N/|May 1 1939 Guaranty Trust Co, N Y 
American Window Glass Ma Som stock $13,000,000.— nes 100} 12,557,794)... ..- MAAR LN inal Ma is SRR ASAT Rp ee BT 5 Bg 
Preferred stock 7% cumulative OF eee taw ces ccenesces — 100 OT .7ebl.cnence fa BPR, A DONIEA B RR ELLER DIRS Civ At on Cae 
Debentures $5,000,000 gold due $1, 000, 000 yearly red par 1905 1,000 »216,0 6¢ FF & A'Feb1 1910-1914'Farm Dep Nat Bk, Pitts 
































Nebraska, Illinois, New Jersey, Mexico and elsewhere. The 
pat merchantable products are bar gold and silver, p 
ag copper and blue vitriol Controls the Kansas gh Sme Pr & Refining 
the Omaha & Grant Smelting Co., &c. List of plants, rights of stock, 
&c., see V. 68, p. 975, 471, 523; V. 70, p. 232, — PV gy p. 974; V. 77, 
p. 2340; V. 79. p. 1041; 84. p. 160; V. 88. 10 
See Am. Smelters’ Securities Co., above. V. 80, p. 873: V. 91, p. 1329. 
on ann nat &c.—In Jan. 1911 common stock was increased from $50,000,000 
to $65,000,000 to provide for conversion of Amer. Smelters’ Securities 
debentures—see above. V. 91, p. 1448; V. 91, p. 60. 


DIVIDENDS— 47; 1906 1907 1908 1909 1910 1911 
Common (%) 5% 7 7% 5 4 4 S See 


REPORT.—Report for 6 mos. ending Oct. 31 1910, in V. 92, p. 184, 
showed, net, $3,683,941, against $3,442,193 in 1909; construction and 
impts., $380,027; divs., $2,750,000; bal., sur., $553,914. Report for 
year ending April 30 1910 in V. 91, p. 517, 531. 


Ftscal Gross Net over New Con- Div. Pref. Div. Common Balance, 
Year— Earnings wah we: struc.,dé&c Stk (7%) Stock. Surplus. 


$ $ $ 
1909-10_..8,887,788 7,507,916 461,638 3,500,000 (4)2,000,000 1,546,278 
1908-09. _9,146 ‘387 7, 664. "284 321 "234 3 500 ‘000 (4)2,000,000 *1,843 ‘050 
* After deducting $47 695 for employees’ ‘profit-sharing fund. 


DIRECTORS.—Daniel Gu ——— (Pres.), Isaac Guggenheim (Treas.) » 
Solomon R. Guggenheim, nheim, M. Robert Guggenheim. 
S. W. Eccles (Vice-President). Edward Brush (Vice-President and istant 
to ng aa Walter T. Grant B. Schley, M. D. Thatcher, J. B. 
Grant, W. S. McCornick, Karl Eilers, Frank W. Hills, Barton Sewell (V.-P.) 

dgar * owhnenn, Franklin Guiterman, Willard S. Morse, John N, 
pee Joseph Clendenin, J. K. McGowan, T.M. Schumacher, Judd Stewart 
and Wm. C. Potter. Office, 165 Broadway, N. Y.—(V. 92, p. 264, 661.) 


AMERICAN SNUFF CO. qtnes rated in N. J. on March 12 1900. 
For list of properties merged, se . 70, Dp. ar Ree, gesternen’ » is. Be 


rinci- 
lead, electro- 


Stock Exchange, V. 72, p. 625, o 672: Vv. 74, Dp. 1. P- 267: V. 84, p. 
510: V. 87, p. 680. Am. Tobacco interests boa” y x p. 285, "602. 
DIVIDENDS.— 1903-06. ‘07. ’08. °09. 1910. 1911- 
OE 10 yearly.10% 13 19 20 &4ex. Below. 

Extra dividends of 2% each were paid in July and Oct. 1910. In 1911, 
Jan., 5 & 3 ext.; Apr., 5 &j2 ext. 

REPORT.—Report for Phew ending Dec. 31 1910 i. V. 92, p. 657) 
showed: Net earnings, $4,349,846; div. on pref. (6% ),$720,000; div. on 


$659,387. Pres..¢ Martin J. ‘Condon; 
D. Christian, 111 Fifth Ave., N. Y.—(V. 92, p. 657.) 


AMERICAN STEEL FOU NDRIES.—ORGANIZATION.—Incorporated 
in New Jersey on June 26 1902 ye acquired the property of Am. Steel 
ting Co., &c. V. 79, P. 1463; V. 80, p. 224, 602; V. 83, p. 685, 1575 

STOCK —The stockholders AF June 12 1908 to reduce the authorized 
stock from $37,650,000, consisting of $18,110,000 common and $19,540,000 
preferred, to $17,184,000 of one class only. The old eye ($17,184,000) 
outstanding rec received 77% in new stock and 20% in 15 years, 4% deben- 
tures date 1908 and 3% cash. Debentures are subject to call 
at par, not a me. 10% to be retired yearly, beginning Feb. 1 1913. 
The common stock ($15,809,280 out) received 25% in new stock. V. 86, 

170, 482, 605, 796; V. 87, p. 40. In 1908 over 90% of each class of stock 
Pad assented. Vv. 86, D. 722. 

DIVIDENDS. —May 14 1910 to May 15 1911, both ipel... 

BONDS.—As to 6s, see V. 81, p. 267, 842: V. "83, 820. 

EARNINGS.—For 5 mos. ending Nov. 30 1910, total net income, $589,- 
296: int., sink. fd., deprec’n, &c., $333,525; bal., sur., $255,771. V. 92, 


: 325. 
° REPORT.—For year ending July 31 1910 in V. 91, P; 1443, showed: net 
income, $1,896,072; charges, $510,158; deprec., $355,693; dividends 
(2 fre). $429,600; balance, surplus, $600,621. 
DIRECTORS.—Charles Miller (Chairman), Wm. V. Kelley, E. H. Gary, 
OW. Butler, W. D. Sargent, Geo. B. Leighton, Max Pam, Edward 
Shearson, John M. Harrison, Morris Bachman, E. F. Goltra, Arthur J. 
Eddy. Pres., Wm. V. Kelley; ist V.-P., Robert P. Lamont; Treas. and 
Sec., F. E. Patterson. Office, Chicago ped i 92, p. 3.5, 727.) 


AMERICAN SUGA REFINING. Organised in N. J. in Jan. 1891, per 
ow e Ss 9. roperties owned, V. 90, p. 164; V. 88, p. 943: V. 

i270: 83, p. 1038; V. bast p 1481. National Sugar Refining Co., 
po v 70, p. 1096; V. 71, p. 81; V. 92, p. 326 and that Co’s statement. See 
V. 70, p. 482, 634, 998, "1051: V. 71. . 136, 237, 699. New plant at New 
Orleans, La., commenced operations ‘ay 1909. V. 86, p. 1411; V. 88, p. 
160, 943; V. 90, p. 164. Theinvestemnts in beet sugar and other corpora- 
tions on Dec. 31 1909 aggregated $27,196,215. Properties owned, cane 
and beet sugar, see Gov’t data, V. 91, p. 1571. Settlement of litigation 
April 1909, V. 88, p. 1130, 1502; V. 89, p. 1282; V.91, p. 1631. On Nov. 28 
1910 suit was brought by the U. S. Gov't for alleged violation of the Anti- 


com. (27%), $2,970,459; “a be Ces 
Sec. and Treas., E. 


5% per annum 


Trust laws. V. 91, p. 1513, 1571; V. 92, p. 657. Last stock increase (in 
1900), V. 73, p. 617. 

DIVIDEN DS.— ) 1892. 1893. 1894t0 1899. 1900. '01 to Apr.'11. 
Common ......% 10% 21% 12 y'ly (3 Q-J) 7 yeariv 


7% 
va a —Report for year ending Dec. 31 1910, with bal. sheet, in 
657, showed net earnings, $6,380,302; deprec’ n, $807,967; divs. 


1% $6. 299,958; settlement with Gov't for drawbacks, $700,000: bal., 
def., $1, 427, 624. Total surplus Dec. 31 1910, $19,874,249. V. 90, p. 
769. Official statement Jan. 1910, V. 90, p. 164. Compare V. 89, p. 848. 


DIRECTORS .—W.B. Thomas (Chairman), Edwin F. Atkins (1st V.-P.), 
George H. Frazier, Chas. H. Allen (2d V.-P. and Treas.), Henry E. Niese, 
Henry C, Mott, S. C. Hooker, Samuel Carr, Philip Stockton, Samuel Mc- 
Roberts, George H. Church. Sec., J. E. Freeman; Asst. Sec., James H. 
Gannon, Jr.. N. Y. office, 117 Wall St. —(V.92, p. 796.) 


AMERICAN TELEGRAPH & CABLE.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 


AME CAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 
Owns a large interest, generally a majority interest, in the capital stock 
of the leading local companies operating under the Bell patents through- 
out the United States; also owns the s 1 ape ae of long-distance telephone 
lines by which they are united. Capitalization licensee co’s, see V. 88, p. 
1554; V. 85, p. 1398; V. 86, p. 171. Pupin patents, V. 72, p. 677; V. 76, 
p. 332, 596: V. 77, p. 39: V. 92, p. 796. 

Capitalization of system May 1 1909, V. 89, p. 160; V.90, p. 504. Also 


owns about $12,000,000 of the $15, 000, 000 Senos of Western Electric Co. 
of Chic. and N. Y., manufac. of elec. and telephone supplies. V.91,p.1578. 

In Nov. 1909 a ‘‘substantial minorit 
Co. stock, understood to be about $3 


interest’ in West. Union Teleg. 
000,000, was acquired from the 











er &c. The harmonious operation of the two properties is expected 
to result in large economies. V, 89, p. 1350, 1546; p. 629, 785. 


STOCK .—In Jan. 1909 the author. stock was increased from $250,000,000 
to $300,000,000, to provide for conversion of $150,000,000 bonds, and in 
Mch. 1910 to $500, 000,000, to provice for future ‘requirements. Of the 
stock, $21,904,700 was subscribe for at parinJune 1907. V.90, p.772,782 

In 1909 ‘offered $30,341,500 stock in exchange for minority stock in N. > # 
& N. J. Telephone Co., Bell Telephone Co. of Pa., Bell Telephone Co. of 
Buffalo and Central District Printing & Telegraph Co. 

In Sept. 1909 it was arranged to purchase from the Western Union Tele- 
graph Co. for $22,500,000 (payable 1910 to 1915), $16,221,800 N. Y. Tele- 

mi Co. stock, of which $9,733,100 had been pledged as a tele for 

.4% convertible bonds, that are subject to call beginning May 1 1912 
In Feb" 1910 Si wera $8, 200,000 Am. Tel. & Tel. stk. from Mackay 
Companies. V. 90, p. 629 

en. Y. Telephone Go. ‘in 1909 took over the other Bell companies 
in New York State, including the N. Y. & J. Telephone Co., the Bell 
Telephone Co. of Buffalo, &c., and in 1910 increased its stock to $125, 000,- 
000 to take over the greater part of the stock of the Bell Telep. Co. of Penn. 
All of the N. Y. Telep. Co. stock is owned. V. 89, p. 722, 849. As to 
N. Y. Telep. Co. and estern Electric (Mfg.) Co., see statements of those 
cos. in this Section. In July 1910 3 shares of stock were offered in ex- 
eyo for each 4 shares of Nebraska Telephone Co. stock ($4,687,000 out- 
standing Dec. 311910). V.91,p.40. InJuly 1910 majority of $3, 500,000 
orn © State tag oa common stock was acquired. 4 shares of Amer. for 

5 shares. V. p 

DIVIDENDS —July 1900 to July 1906 inclusive, 74% per annum; 
Oct. 1906 to . Apr. 1911, 8% (Qos) 

BOND e collateral trust seortpien of 1899 is secured by collateral 
mentioned in list in V. 92, p. 397. On additional collateral further bonds 
may be issued to an amount not exceeding 75% of the estimated value of 
collateral; and the issue at any time outstandi must not exceed the 
amount of the com a *s capital stock then paid up. V. 69. p. 1195, 
1249; V. 70, p. 40; » Dp. 1398; V. 80, p. 999, 1113; V. 92, p. 190, 397. 

The convertible 4s of 1906 ($150, 000,000 original issue e) are to be ratably 

eg any future mtge. or collateral trust indenture. They are sub- 
aye on and after March 1 1914 at 105 and convertible into stock at 
i. 7374158 + since March 1 1909 and before March 1 1918: and in the mean- 
time up to 30 days prior to any date of redemption, with a cash adjustment 
of interest and dividends respectively, provision being made to protect 
the holders as to the sonverttbte rate in the event of the Issue of new stock. 
See V. 82, p. 394, 571, 699; Vv. 83, p. 438; V. 84, p. 105, 160, 273, 933, 
1369, 1489: Vv. 86, p. 171, 1411: V. 87, D. 1013, 1481, 1535, 1606; Vv. 88, 
p. 453, 508, 566, 627. Outstanding issue has been reduced from $150, 000,- 
000 to $30, 266, 000 by conversions into stock. 
RNINGS.—For 3 mos. ending Mch. 31 1911, total income, $9,111,- 
<3 deter in 1910; exp., $842,497: int., $1,434,321; bal., surp., 


REPORT .—Report for 1910 in V. 92, p. 793, 810; edit., p. 771. 
Year end. Dec. 31 1910. 9. 1908. 
Total gross earnings... __- _...$85,358,329 $32,761,341 $27,898,970 
Surplus over int. charge.________ 26,855,893 23,095,388 18,121,707 
SO i (8)20,776,822 (8) 17,036,275 (8) 12,459,156 


DIRECTORS.—Theo. N. Vail (Pres.), Chas. W. Amory, Geo. F. Baker, 
Francis Blake, Sylvanus L. Schoonmaker, Alexander Cochrane, T. Jefferson 
Coolidge Jr. Ww. Murray Crane, Henry S. Howe, Cm, E. Hubbard (Sec.), 
William Lowell Putnam, Thomas Sanders, John I Waterbury, Rudulph 
Ellis, John J. Mitchell, P. Davison, Moses Williams, Eugene V. 
Thayer, Thomas B. Bailey, “Harry H. Brigham, Henry L. Higginson, Lewis 
Cass Ledyard, Frank E. Warner, Robert Winsor, Norman W. Harris. 
Treasurer is Wm. R. Driver. Office, 125 Milk St., Boston, Mass.—(V. 91, 
p. 872; V. 92, p. 190, , 397, 528, 793, 796, 810, 1111.) 


ver an te CO.—Incorporated in N. J. 
(V D. Common stock, $6,000,000 ($4 50 per $5 share 


March 10 1898 
aid 


in, Ak BR , = be entirely owned by the ve TF Sewing Cotton Co.) 
Divid'ds on Com—Per Sh. '00. '01. '02. '03. °04. '05. '06. ‘07-08. '09. '10 
6 Re i ey a 30 35 O 14 56 Rs 49 (7) 18 oon 


BONDS.—See application to list in full, V. 70. p. 179; also V. 76, p. 257. 
[fn 1901 purchased control of Wool Exchange Co., Swaine bullding 260 West 
Broadway, subject to first mtge. of $450 000. V. 73, p. 289, 393, 446. 

REPORT.—Report for year ending Mch. 31 1910 in V. 91, p. 91, showed 
gross profit for year, $2,441,844, against $1,128,736 . 1908-09 and $1, 383,- 
772 in 1907-08; bond int., $240, 000; deprec’ n, $505,874; pref. div. (5%), 
$244,524; com. div. (15% on amount ae in), $810, 006: reserve for con- 
tingencies, $300,000; bal., sur.. $341,44 Pres., T. C. Waterhouse, 260 W. 
B’way, N. Y.: Sec. & Treas., J.G. Wylie.—(V. 91, p. 91; V. 92, p. 464.) 


(THE) AMERICAN TOBACCO CO.—ORGANIZATION Incorporated 
on Oct. 20 an amalgamation, under the laws of Tew Jersey, per 
plan, V. 79. ty 1024, of the +e, the Consolidated and the Conti- 
nental tobacco companies. V.79, p.1705. See application to list. V. 80, 
p. 168; statements of those companies in this Section for July 1904. De- 
cision sustaining merger, V. 84, p. 105; V. 86, p. 670. Government sult, 
properties controlled, production, &o. V. 85, p. 101, 277. In Nov. 1908 
the U.S. Circuit Court of Appeals — me company a combination In viola- 
tion of the anti-trust law; appeal t preme Court was re-argued in 
Jan.1911. V.87, p. 1301, 1269; V. "90. p. 1046,1364; V. 91, p. 1027. 

It owns a majority of the common stock of the American Snuff Co (bud 
not a majority of all vouns stock); also a majority of the stock of the Ameri- 
can Cigar Co., whose $5,000,000 of 4% notes out ($20,000,000 author- 
ized) were guaranteed principal and interest by the American and Conti- 


nentaicompanies. V.73, p. 1113; V. 72, p. 531, 1037: V. 78, p. 1394. The 
American war Co. owns a majorit of the common stock of the Havana 
Tobacco Co.. V. 74, p. 1141. as — - a peg of the common stock of 


the American Stowts Co. . 148; V. 80, p. 2400; V. 86, p. 110. 
The Continental Co. acquired the 33. ‘000, 000 P. Lorillard Co. com. and also 
$1,581,100 of its $2,000,000 pref. stock.  V. 70, p. 331. 1051: V. 71, p. 646. 
In 1902 the old American Tobacco Co. and the Imperial Tobacco Co. of 
Great Britain sold their export businesses to the British-American Tobacco 
Co., Ltd., the capital stock of which is £6,100,000 authorized, issued £5,- 
820, 021, the American Tobacco Co. owning about two-thirds "thereof and 
the ‘Imperial Tobacco Co. about one-third. V. 75, p. 735: V. 73, p. 618, 
724, 1359; V. 76, p. 868, 921: V. 85, p. 101, 
STOCK — Of the stock authorized, $1,310, ‘900 pref. and $59,757,600 com. 
have not been issued. The pref. stock has voting power only as the statute 
expressly gives the power to vote. See V. 79. p. 1025; V. 80, p. 167. 


DIVIDENDS.—On common, 10% (Q.-Mch.) yearly since 1905, with 


following extras: 
1906. 1907. 1908. 1909. 1910. 1911 


1905. 
Extras _. 10% 12%% 15% 224% 25% 30 (7 4-Q.) Mch. 7% 
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MISCELLANEOUS COMPANIES Date Par Amount Rate Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
American Woolen—Common stock, see text_......----.----- esce Greek. Wn fon. eo abtne cap cenleneaaninn enue lens ahhnnenn oteugnocab ae 
Preferred stock 7% cum (also assets) $40,000,000 auth..-.-| -..-- 100|/$40,000,000|7 in 1910 Be 15|/Apr15’11,1 %% Guaranty Trust Co, N Y 
Ayer Millis notes ran principal and interest... -.-- 1909 1,000} 2,000,000 4% & D\June 1 1911 Brown Bros & Co, N Y 
Ayer Mills con & equip notes guar p & | (text)..-.-.------ 1910 1,000} 2,000,000 4% iM SiMch 1913-1915 |......--.. ig AGRE eS 
Amer Writing Paper—Pref stock 7% cum $12,500,000 tintsl ans 1 12,500,000'2 In 1910;:A & O/Apr 1 1911, 1%|.--------. ald eae dk econ aici be 
First M s f gold $17,000,000 call since July '09 at 105.-OB.c*| 1899 1,000; 14,331,000 5 g J & JiJuly 1 1919 Old Colony Tr Co, Boston 
Anaconda Copper Minin tock $150,000,000 authorized; ..-- 25/105,500,000'8 In 1910 Apr 19 ‘11, 2%/|Nat City Bank, 
Armour & Real estistM$50,000,000 g red 102 %4-_xc* &r*| 1909 (1,000 &c| 30,000,000 4% g > Dees See lnnakeododsocateecadanecs 
Associated Merchants—Common stock.......------------ re 10 7,552,600/9 In 191 —F (Feb 28'11,2%%/|Hudson Tr, Hoboken,N J 
First preferred 5% cum (also assets) convertible (text)...-| -.--- 100; 4,577,200|\6 in 1910 —J |Apri5°’11,14%% do do 
Second preferred cum (also assets) (see text) _--.---.---.- o<- 100; 5,120,200/7 in 1910| Q—J (|Apri5'11,1%% do do 
Atlantic Gulf & West Indies SS Co—Coll trM gold redtext.Eq) 1908 | 500, &c| 12,997,120 5¢ \J & JiJan 1 1959 Equitable Trust Co, N Y 
Baldwin Loco. Works—1ist M $15,000,000 gred textPeP.c* &r*| 1910 (1,000 &c} 10,000,000 5¢ & N|May 1 1940 Phila & BrownBros, N Y 
Barney & Smith Car—Common stock $2,000,000....-..---- occe 100; 5,119,800\See text an TE LO Disk Dilancdekeéeeodeccaseosne 
Preferred 8% cumulative $2,500,000_......--..-.------- o<- 100; 2,500,000\See text ie, [RR BO ROA Bes FO lecocscnccgeeersgecuges 
First mortgage $2,000,000 gold redeemable at 110..G.c*| 1906 1,000; 2,000,000 5¢ JT & JIiJuly 1 1936 Guaranty Trust Co, N Y 
Bethlehem Steel Corporation—Common stock $15,000,000..; -.-.- BE SO MEE ee laccaunacnlocncencclamerendas recess 1000008eeEgdsedsusdnecce 
Pref stock 7% non-cumulative $15,000,000 (also assets)..| ...- 100} 14,908,000\See text; Q—F (Feb 11907,%%/111 Broadway, N_Y 
Beth Steel purch money ey | for Beth Iron gold._GP.c* &r_, 1901 1,000 , ,000 6g Q—F (Aug 1 1998 Girard Trust Co., Phila 
Beth Steel Co ist ext M $12,000,000 ¢ gu red 105....G@.c*| 1906 1,000; 10,918,000 5¢ J & JiJan 1 1926 Harvey Fisk&Sons,N Y 
do do serial notes guar, cash dep toredeem notes! 1907 |......-..- 198,000 6 I & J July 1 '11-°12 oO 0 
do do secured gold notes guar red 102 4% sf.Me.c*| 1909 1,000; 7,377,000 6¢ M & N\Nov.1 1914 Mercantile Trust Co, N Y 
Booth Fisheries—Pref stock 6% non-cum $2,000,000------- eons 100} 2,000,000) See text) See text|Mch 31 19113%/_---..-.-----.----.-.-- 
Sinking fund debens $5,000,000 g red 101 _.._-.-..---- c*; 1911 1,000; 4,000,000 6¢ iA & O/April 1 1926 Nat City Bk, NY; or Chie 
Borden’s Condensed Milk—Common stock $22,500,000____| ...- 100 21,250,000'8 in i1910\F & A/jFeb 15 ’11, 4%|By check from Co’s office 
Preferred 6% cumulative $7,500,000 redeemable at 110.) .-.- 100; 7,500,000\}6 in 1910; Q—M |Mchi15'11,14% do do 
Brill (The J. G.) Co—Common stock.-_......-..-.---.----- — 100; 5,000,000\See text WO. ne DO Ub SEU lacedoensewecstencdéence 
ferred stock (also as to assets) 7% cumulative....-.- sone 100; 4,580,000|7 in 1910 IE Eh BEE Es B Eilabaodécakanocednesebace 
Brooklyn Union Gas—Stock $20,000,000_..........----- | seo 100) 18,000,000.6 in 1910) Q—J (‘Apr 1 1911,1%4'By check from Co’s office 
_ First cons $15,000,000 g (for underlying bonds see text)__G' 1895 1,000} 14,698,000. 5S¢ 'M & Niduly 1 1945 ‘Chase Nat Bank, N Y 
BONDS.—The rights of the 6s are prior to those of the 4s. See V. 79, | $250,000 com. stock of C. G. Gunther’s Sons. V. or 4p: 449: V. 73. p. 1358 .- 
a 1956; V. 80, p. 167. In Jan. 1905 $51,210,200 of the $56,090,400 6% | V. 90, p.773. In 1905 acquired the business of J. N. Adam & Co. of Buf- 
nds and $72,757,400 of the $78,689,100 4% bonds authorized had been | falo. . 76, p. 540; V. 80, p. 1730; V. 81, p. 776. owns $2,400,000 
listed, with authority to list the bal 


ance as exchanged under plan. In Dec. 
15,200,000 of the 4% bonds purchased in the open market were can- 
celed; in 1906, $2,437,000; in 1907, $7,496,000; In 1908, none; in 1909, 
$2,202,000; in 1910, none. V. 81, p. 1611; V. 84, p. 625, 805. 


REPORT.—Report for the year ending Dec. 31 1910, in V. 92, p. 658, 
showed net earns., $35,045,352, agst. $30,448,384 in 1909; premium on 6% 
bonds purchased, $26,549; int. on bonds, $5,262,145; div. on com. stock 
(40%), $16,096,960; pref. div. (6%), $4,721,346; bal., sur., $8,938,352. 
Total surplus Dec. 31 1910, $61,119,992. 


DIRECTORS.—James B. Duke (President), Thomas J. Maloney, 
Caleb C. Dula, Robert B. Dula, William R. Harris and Percival S. Hill 
(Vice-Presidents); George Arents, Anthony N. Brady, Paul Brown, H. M. 
Hanna, G. A. Helme, Herbert D. Kingsbury, Robert D. Lewis, Pierre Lorll 
lard. R. L. Patterson Oliver H. Payne, Frank. H. Ray, Thomas F. Ryan 
Grant B. Schley, Robert A. C. Smith, Robert K. Smith, Charles N. Strotz, 
George W. Elkins, Peter A.B.Widener, Geo. D. Widener, Thomas B. Yuille, 
W. R. Irby. Treas. is John M. W. Hicks; Sec., J. T. Wilcox. Office, 
111 Fifth Ave., N. Y.—(V. 91, p. 1027, 1255; V. 92, p. 121, 658.) 


AMERICAN TYPE FOUNDERS CO.—Incorporated in 1892 under laws 
of N. J. See V. 55, p. 625, and adv. In 1896 the capital stock was read- 
justed. V. 62. p. 682. New plant, V. 77, p. 1292; V. 79. p. 1703. 

Div. oncom. April 1898 to Apr. 1911 incl.,4% perannum. In addition, 
in Jan. 1902 6% scrip, In April 1903 3 % scrip and in 1909 2 % scrip was 
paid. Div. on pref. pald July 1902 to Apr. 1911 Iincl., 1% % quarterly. 


DEBENTURES.—Of the 6% debentures dated May 1 1909, $800,000 are 
to be used to retire the old debentures. A sinking fund of $30,000 and $20,- 
000 additional when the old debentures are retired will be used to purchase 
the debentures at not over 106 or draw them by lot at 106 and interest. 
V. 88, p. 627; V. 89, p. 1068. 


REPORT.—Report for year ending Aug. 31 1910 in V. 91, p 


. 1159, 
showed net 


rofits over expenses and interest, $323,082; div. on common 
(4%) $160,000; div. on pref., $140,000; bal., sur., $23,082. Pres., R. W. 
Nelson, 300 Communipaw Ave., Jersey City.—(V. 91, p. 1159.) 


AMERICAN WINDOW GLASS MACHINE CO.—See page 167. 


AMERICAN WOOLEN CO.—ORGANIZATION.—Incorporated March 
29 1899 under laws of N. J. as a consolidation of the Washington Mills, Law- 
rence, Mass.; National Providence Millis, Providence, R.I., &c.; see Vv. 68, 
p. 472; see also p. 617; V.69, p. 77; V.73, p. 446; V. 71,p. 545. List of 
properties, V. 78, p. 1118; V. 90, p. 622; V. 91, p. 1162; V. 71, p. 1316. 

; — Oct. 1909 775 sets of cards, 8,495 looms, 325 combDs and 6,000,000 
spindles. 

The Wood Worsted Mill Corporation, which was merged in Sept. 1910, 
owned a large mill at South Lawrence, Mass., for the manufacture of yarns 
and men’s wear fabrics; its $3,500,000 notes, guaranteed prin. & int., $500,- 
000 paid Mch. 1910, $1,500,000 Sept. 1910 and remainder, $1,000,000, Mch. 
gee +ean" p. 900, 842; V. 84, p. 1054; V. 86, p. 599; V. 90, p. 622; V. 91, 
Dp. ; ; 

The Ayer Mills, whose stock is owned, built a yarn mill at South 
Lawrence, Mass; commenced operation in July 1910; of its $2,500,900 
4%% notes of 1909, guar. prin. & int., $500,000 paid June 1 1910 and 
$2,000,000 mature June 1 1911, and the $2,000,000 4%% notes of 1910 
$500,000 each March 1 1913 and 1914 and $1,000,000 March 11915. V. 88, 
p. 508: V. 90, p. 622, 701. 


STOCK.—In 1909 issued $5,000,000 stock. V. 88, p. 1622; V. 89, p. 227. 

Dividends on pref. July 1899 to Apr. 1911, both incl., 7% per an. (Q-J 15). 

The stockholders were to vote Apr. 28 1911 on reducing the common stock 
from $30,000,000 to $20,000,000 by canceling $498,900 stock never issued 
and also $9,501,100 stock brought in by the company. This, it is thought, 
makes feasible the early commencement of dividends on the common stock 
on, say, a 4% basis. V. 92, p. 797, 1034. 


EARNINGS.—Report for year ending Dec. 31 1910, at length in V. 92, 
p. 657, showed: Net profits, $3,995,310; pref. divs. (7%), $2,800,000: de- 
preciation, $538,664; surplus, $656,646; total surplus, $11,121,455. 


DIRECTORS.—Wm. M. Wood (Pres.), Frederick Ayer, John Hogg, 
F. W. Kittredge, J. C. Woodhull, G. E. Bullard, Andrew G. Pierce Jr., 
Geo. L. Shepley and Chas. H. Tenney; Sec. and Treas., W. H. Dwelly Jr.: 
Asst. Treas., W.A.Currier: Asst. Sec., FredericG. Sherman. Office, Shaw- 
mut Bank Bldg., Boston, Mass.—(V. 92, p. 657, 797, 1034.) 


AMERICAN WRITING PAPER CO.—ORGANIZATION.—Incorpor- 
ated in N. J. on June 25 1899 as a consolidation of fine writing-paper mills. 
V. 69, p. 25, 128, 227; V. 70, p.998; V. 80, p. 1172; V. 90, p. 625; V. 92,p.458. 

Common stock is $9,500,000, all out. Pref. dividends, June 1908, after 
favorable decision, 2%; 1909, Oct., 1%; 1910, 2% (A. & O.); 1911, Apr.,1% 

Of the $17,000,000 bonds, $1,571,000 were in sink. fund Jan. 1911 and 
$1,098,000 in the treasury uncanceled. V.76,p.540. Report for cal. year 
1910, with bal. sheet, in V. 92, p. 458, showing: Net income, $1,444,834: int., 
constr’n, dep’n, &c., $1,219,567; divs. (2%), $249,910; bal., def., $24,643. 

OFFICERS.—Pres., W. N. Caldwell; Treas., George B. Holbrook: 

E. H. Hall, Holyoke, Mass.—(V. 92, p. 264, 397, 458.) a 


ANACONDA COPPER MINING.—See Amalgamated Copper Co. 


ARMOUR & CO.—ORGANIZATION .—Incorporated in Illinois Apr. 1 
1900. Owns plants in Chicago, Kansas City, South Omaha, East st Louis 
and Fort Worth, Tex., incl. packing houses, glue works, soap works, ware- 
houses, refrig. stations, &c., &c. See applic. to list, V. 90, p. 370. Stock 
$20,000,000, all out; par, $100. Dividends in 1910, 10%. 
BON DS.—Of the “real estate Ist mtge.”’ 44s ($50,000,000 authorized 
issue), $20,000,000 were reserved for future purposes. They are subject to 
— as a bee gr Reng any cerr ong @ = . 02 % and interest on 12 weeks’ notice 
and on and after Dec. n biocks of not less than 10% 
outstanding. V. 88, p. 1374. 10% of the amount 
REPORT.—For year ending Oct. 22 1910 (V. 91, p. 1 
$9,808,303, against $10,582,905 in 1908-09; adminis 
415,900; int., taxes, insur., &c., $2,574,683; bal. 


OFFICERS.—Pres. and Gen. Mgr., J. O. Armour; V.-P., C. W. . 
c., C. W. Comes; Treas., F. W. Croll. Office, 205 La Salle St. eee 
Ill.—(V. 89, p. 1412; V. 90, p. 370, 1679; V. 91, p. 216, 792, 1708.) 
ASSOCIATED MERCHANTS CO.—ORGANIZATION.—In 
in April 1901 in Connecticut under special charter, and acquired $4, 001 ee 
of the $9,000,000 stock of the H. B. Claflin Co. and the business of James 
OY & Co. of 23d St., which in Dec. 1906 acquired the 34th St. busi- 
ness. . 84, p. 692. In Dec. 1901 purchased the business of Posner Bros. 
of Baltimore (now Stewart & Co.) and in 1903 2,000 shares ($200,000) of the 





708), total receipts, 
trative expense, $1,- 
» Sur., $5,817,720. 








. Also 

of the $3,000,000 debenture bonds, $2,000,000 of the $3,000,000 income 
bonds and 800 of the 1,000 shares of stock of the O’Neill-Adams Co., a 
consolidation in 1906 of H. O'Neill & Co. and Adams bars Goods Co. 
V. 83, p. 274, 561. In Jan. 1910 the new United Dry G s Companies 
acquired $9,813,100 of the $17,250,000 stock of all classes, the remaini 
stock being given the right of exchange, $ for $,to Nov. 1 19098 for Unl 
Dry Goods common stock. V. 88, p. 1375. 


STOCK .—tThe first preferred is exchangeable at par at holder’s option 
into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the ist and 2nd pref. are entitled to receive 4% extra 
above 5% and 6% respectively for each 1% the com. shall receive over 7%. 
V. 79. P. 1706; V. 80, p. 118, 1915; V.81,p.1317. Total authorized stock, 
$25,000,000, to be divided as called for by conversions. 


DIVIDENDS.— 02. '03. '04. "05. 06. '07. '08. "09. °10. 1911. 
Common (%)....-..-- 1% 7 7 7 7 7 7 7 7 Feb,1 
do extra (%)... .. wie. 1% 2 2 0 2 2 Feb, 


*Pref. extras (%).... -.- oe. «e Sg 1 1 4% % 1%,.%e--, 
* Payable in quar. installments with reg. 5% on ist and 6% on 2d pref. 


REPORT.—Report for half-year and entire year end. Feb. 1 1911, with 
bal. sheet, was In V. 92, p. 592. Pres., John Clafiln. Office, Hoboken, 
N. J. New York headquarters, Church and Worth Sts.—(V. 92, p. §92.) 


ASSOCIATED OIL CO., CALIFORNIA.—(V. 92, p. 264, 797.) 
ATLANTIC GULF & WEST INDIES SS. LINES.—See page 167. 


BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION .—Inoorp. in 
Penna. June 7 1909 as successor of Burnham, Williams & Co. Works Ia 
Philadelphia; foundries, shops, &c., at Eddystone, Pa. Capacity, 2,650 
locomotives yearly. Also owns entire stock ($3,000,000) of Standard Steel 
Works Co , Burnham, near Lewistown, Pa. 88, p. 1623. See appli- 
cation to list, V. 92, p. 1105. 


STOCK .—Common, $9,200,000; pref., 6% cum., $10,800,000; all out- 
standing; par, $100. Pref. has preference also as to assets and Is entitled 
to one vote for each two shares. In Mch. 1911 dividends had been paid 
since incorporation at rate of 6% on pref. and 10% on common. 


BONDS.—Of the ist 5s of 1910 ($15,000,000), $5,000,000 are reserved 
for 75% of cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107 % for an annual sinking fund of 
2% of the maximum bonds theretofore issued. V.91, p. 40; V. 90, p. 1104 
1046. Standard Steel Works has authorized $5,000,000 ist M. s. fd. 5s, 
($4,500,000 issued), dated 1908 and due Jan. 11928. Int.J.&J. V. 8&6 
p. 232: V. 89, p. 1416. 

REPORT.—For cal. year 1910 (V. 92, p. 1105), sales, $29,057,999; 
mfg. profit, $3,360,725; Standard Steel div rec’d, $600,000: other income, 
$407,799; gross profit, $4,368,504; bond int. (7 mos.), $281,173; int.. taxes, 
&c., $575,757; maint. and deprec’n, $994,894; dividends, $1,026,000; bal., 
sur., $1,490,680. Standard Steel Works, mfg. profit, $1,526,629; charges, 
$310,696; deprec’n, $226,532; divs., $600,000; sink. fd., $200,000; bal., 
sur., $189,400. 

OFFICERS.—Pres., Wm. L. Austin; V.-P. and Treas., Alba B. Johnson; 
Sec. and Asst. Treas., Wm. de Krafft. Office, 500 North Borad St., Phila- 
delphia.—(V. 92, p. 797, 1105.) 


BARNEY & SMITH CAR CO.—See page 167. 


BETHLEHEM STEEL CORPORATION.—ORGANIZATION.—Incor- 

rated in N. J. on Dec. 10 1904 as successor, per plan V. 78, p. 587, of the 

. S. Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel 
Co. and of the following shipbuilding concerns: Union Iron Works, San 
Francisco; Harlan & Hollingsworth Corp., Wilmington, Del.; Samuel L. 
Moore & Sons Corp., Elizabethport, N. J. V. 82, p. 1050; V. 85, p. 1520; 
V. 87, p. 1359; V. 91, p. 278. 

DIVIDENDS.—1%% quar. Aug. 1905 to Aug. 1906, both Incl.; Nov. 
%%: 1907, Feb., %%; since to Apr. 1911, none. V. 84, p. 573, 933. 

In March 1911 a plan for funding the note issues and lessening the sinking 
Sune nares. order to pave the way for dividends, was under consideration. 

. 92, p. 1027. 

BONDS,.—The Bethlehem Steel Co.’s ist extension 5s ($12,000,000 auth- 
orized issue), guaranteed prin. and int. by the new corporation, are se- 
cured by a first lien on about 250 acres acquired at Bethlehem and the im- 
provements thereon. Annual sinking fund, $300,000. V. 81, p. 1612; 
V. 82, p. 282, 1050, 1499; V. -y « 573; V. 85, p. 470, 866; V. 91, p. 1771. 

The $7,500,000 notes dated v. 1 1909 are secured by one-half of co's 
interest in the Juragua Iron Co., and guaranteed by the Bethlehem Steel 
Corporation, which pledges its holdings of subsidiary companies’ stocks 
therefor. Monthly sinking fund of $60,000, beginning Nov. 11910. V. 89, 
p. 995, 1225, 1282; V. 90, p. 974. 

The Unicn Iron Works Ury Dock Co., a subsidiary of the Union Iron 
Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock 
Co., and issued 20-year 6°% purchase money bonds ($865,533 outstanding 
Jan. 1911), besides assuming $500,000 underlying 5s. V. 88,p. 941. 


REPORT .—Report for cai. year 1910 in V. 92, p. 1027, showed total net 
income, incl. subsid. cos., $4,343,862; bond, &c., int., all cos., $1,672,250; 
appropriation for deprec’n, &c., $670,000; bal., sur., $2,001,612. Total 
surplus Dec. 31 1910, $5,269,688. 

OFFICERS.—Pres,, Charles M. Schwab; Vice-Pres., Archibald Johnston; 
2d Vice-Pres., Henry S. Snyder; Sec. and Treas., B. H. Jones; Asst. Treas., 
and Asst. Sec., T. A. McDonald; Comptroller, F. A. Shick. Office, 111 
Broadway, New York. 

DIRECTORS.—C. M. Schwab (Chairman), George R. Sheldon, Pliny 
Fisk, Archibald Johnston, C. W. Wetmore, Theodore Hampson, Allan A. 
Ryan, Wm. M. Barnum, Henry S. Snyder, Harry Bronner, B. H. Jones 
and E. G. Grace.—(V. 92, p. 883, 958, 1027.) 


BOOTH FISHERIES CO.—ORGANIZATION.—Incorp. in Delaware 
May 10 1909 and purchased at receiver’s sale all the assets of A. Booth & 
Co., Chicago, per plan in V. 88, p. 1063. Is engaged in buying and selling 
at wholesale and retail fish, oysters and all sea foods, and has a large fleet 
of fishing boats on the Great Lakes and Pacific Ocean. 

On April 1 1911 purchased the entire capital stock and assets of the N. W. 
Fisheries Co., owning a fleet and 12 fishing plants on the Alaskan coast. 
To finance this purchase, provide additional working capital and redeem 
$1,425,000 Booth debentures then outstanding, the Booth Co. sold $4,000,- 
000 sinking fund 6% debentures (described below). V. 92, p. 661. 

Combined Net Earnings (before providing for depreciation) of Booth 
Fisheries Co. and N. W. Fisheries Co. for the calendar year 1910 were: 


Booth Fisheries Co., $559,482; N. W. Fisheries Co., $436,659; total earnings, 
$996,138; interest on cold storage bonds, $17,448; int. on new bond issue 
calls for $240,000 yearly, and sink. fd., $150,000; bal., sur., $588,690. . 
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| Where Interest and 
MISCELLAN&£OUS COMPANIES | Date Par Amount : Rate When | Last Dividend |Places e erest a 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
Buffalo Gas—First M gs. ,900,000 — at 115 gold....N.c*| 1897 | $1,000; $5,805,000 5¢ iA & O.Oct 11947 prenanen Trust Co, N X¥ 
— rs- j 
Bush Torminal Co—Common ge ON a 100' 5,000,000|\See text./See text.\Jan 16 ‘11, 2% |... ses ecw eee eeene 
% cumulative red 110 text....-.---.--.-.---.- sas 100| Gee 6088 1. nccsocladcdnedalosdedeecdbnb salen usecenedsbonentedes 
First mtg “ 76 ah Be = sink fund since '07....K. ee 1902 1,000| 3,260,000 4¢ A & O/Apr 11952 KnickerbockerTrCo, N Y 
First consol lidated. mo $10,000,000. ...---...-.. *| 1905 1,000! 6,629,000 5¢ J & JiJan 11955 Title Guar & Tr Co, N Y 
Bush Term Bid Co! M ie FG00, 000 auth guar sf Goictar* 1910 (1,000 &c} 4,000,000 5¢ |A_ & O/jApr 1 1960 Columbia Trust Co, N Y 
Satte Etectric & a ower—Common stock $5,000,000 auth..| .._. 100| 4,000,000'See text) Q—J (Apri ‘11, 1%/|Checks seated 
rics on stock 5% cumulative oie al apace aia eas 100} 1,000,000/5 in 1910) Q—F_ | May 1°11, 14% 
ld sink fd due ‘ly June 1-_Usm.c*| 190i 1,000; 4,062,00 5¢ J & DiJunel 11-51. |U S Mort & Tr Co,N Y 
Folnt M (Bil & East Mont Power 33, 00,000 red conv_.c*! 1908 500 &c} 1,409,000 6¢ J & Di\Junei1 1934 KnickerbockerTrCo, N Y 
Montana Power Transmission gh kgs ggup &icall 105) 1903 500 &c 04,00 5¢ FF & AiAug 1 1933 30 Broad Street, N Y 
Madison River Power ist M $5,000,000 g gu 2 & icall 105, 1905 | 1,0 2,408,000 5 g F & A/Feb 11935 do do 
Calumet Co—Stock $15,000,000 (bonds see text) --.-.... wand | 100| 14,647,200/3 in 1910 7 Mch 1 ‘11, 34%|Checks mailed 
alumet & Hecla Mining—Stock (912 rsh. pald) See text ..| -... | 25 ,500,000|116 in '10 aol IMem SS *82 Bete lkvchadadbbddondccdswde 
Cambria Iron—Stock (4% guaranteed) -..--..------------| ---- | 50| 8,468,000/4 in 1910/|A_ & O/jApr 1 “11, 2% Checks mailed 
Cambria pete $50,000, ee ete shane dans | wees | 50} 45,000,000|\See text} Q—F |May15'l1,1%% do 
Mfrs’ ter Co ist M $4,000, ,000 g sf red text....GP) 1909 | 1,000 4,000.00 5¢Z & D — 1 1939 Girard Trust Co, Phila 
Celluloid Co—Stock $6,000,000 authorized. ......-.------- bans || 100} 5,925,000/8 in 1910, Q—J /Apr1 ‘11.14% |Office, 36 Wash Pl, N ¥ 
Central Fireworks mmon stock $1,750,000............ | wane |-------- 1,406,800|\See text\See text\/Sept 1907, 4% |Checks mailed 
Preferred stock 7% ——-S EER vspeukeeedee oe | sued losenccan 1,267,200|See text\See text/Sep 109, 34% do 
Central Fdy—New Securities to be Outstanding under Plan—' | , 
ist mtge sinking fund gold bonds $1,500,000 red 105___-| 1911 | 100 &c.} 1,000,000 g | Semi-an |20 years pss bene ON a ody ci td 
Pref (p & I) 4-5% & prs non-cum $4,600,000 red 110 text; -... |....__ rw eee pteeneane et ue ies RITE Rep ra 
Common stock $3,600,000. ---.------.------------- =. | gone |-------- 9,000 00U <«- knccclassapoctlasdnasedhnss>alakenenhhd saaeh sae uehe 
OentI & C ist M 33. 000, 7006 not disturbed or guar. Call 105) See lcoceenah 7 Speed 6 F & A'Aug 1 1938 Office 90 West St, N Y 
tral Leather Co—Common stock $40,000,000--.-.-._.-' iach 565) 80.708 000 |onnncncclesnenars|ats-4-2404eske abstain hwmne acts 
Prcecran 7% cumulative $40,000,000 (also as to oe ad onne 100! 33,299, 050 71n 1910; Q—J oO Apr 1 '11,1%% Checks mailed 
First lien gold bonds $45,000,000_.-..-.----------.--.- | TE lnwcen gui 36,764 1150 5¢Z & O/Apr 11925 ‘Central Trust Co, N Y 
U S Leather deben. gold sink fd 4% sub to call at 110__Ce 1893 | 1,000' 2,989,000 6g 'M & N’May11913 \Nat Park Bank, NY 





STOCK .—Auth. and outstanding, $2,000,000 pref. and $5,000,000 com- 
mon; par of shares, $100. Majority of both classes in 10-year voting trust; 
Knowlton L. Ames, James A. Patten, Rufus C. Dawes, F. C. Letts and 
M. Whitney, voting trustees. First dividend on pref. stock, 3%, 
paid {arch 31 1911. 


BONDS.—Of the 6% gold debenture bonds ($5,000,000), $1,000,000 are 
reserved for additions at 80% of actual cost. The cumulative sinking fund 
($150,000 yearly at outset), it is computed, will retire all save $509,000 
of bonds before maturity. 


DIRECTORS.—F. C. Letts, H. R. Warden, K. L. Ames, A. E. Cleaves, 
A. I. Valentine, H. T. Holtz, C. H. Whitelaw, F. J. Carroll, all of Chicago, 
Tll., and W. N. Akers, of Wilmington, Del. F.C. Lettsis Pres. and Treas. 
and W. G. Weil, Sec. Chicago offices, Majestic Bldg.—(V. 92, p. 797.) 

BOR oEN S CONDENSED MILK CO. oa te eee .—Incorpor- 

din N. J. on Apr. 241899. V. 68, p. 821; py 195; V. 74, p. 97, 
570: V. 76, p.656. Pref. stock is redeemable at tito ter ; years from issue 
me less than’ the whole to be paid, the number of a ae to be drawn by lot.) 


TOCK.—In 1909 $3,750. 000 new com. was sold at par. V. 89, p. 165. 
DIVIDENDS. ’02. b+ °04. °O5. '06. ‘07, 08. 09. 10. 1911. 
On common (%)-.....-..---: 8 8 & 8 8 8 8 Feb.,4 


8 
es SRNR I RA a 1% 2 2 2 eS ae ae 
Pres., S. Frederick Taylor.; P., Walter M. Gladding; Treas., F. D. 
Shove; Sec., Sidney J. Pearson, 108 Hudson St... N. Y.—(V. 91, p. 1097.) 


BRILL (THE J. G.) CO.—ORGANIZATION .—Incorporated in Pennsyl- 
vania Aug. 1 1906; organized Feb. 1907. Owns practically entire stock of 
various companies manufacturing cars, chiefly electric, and appliances 
therefor. See V. 85, p. 1400: V. 86, p. 1102. 


STOCK AND BONDS.—Of the pees stock, $420,000 unissued is 
reserved to retire the $400.000 5% ads on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock. 


DIVIDENDS.—On pref. stock, May 1907 to May 1 1911, 7% Frey 
(Q.-F.). On common, June 1907 to March 1908,1% quar.; June an Sept. 
1908, v, of 1%; none since to Apr. 1911. V. 87, p. 1009. 


REPORT .—For cal. year 1910 in V. 92, p. 458, showed: Total sales, 
$5,960,779; net, $326,332; pref. div. (7%), "$320,600; bal., sur., $5,732 

Pres. - James Rawle; Treas., Edward Brill; Sec., M. Herman Brill.— 
(V. 88, p. 508, 999; V. ‘89, p. 350, 449, 501; V. 92, p. 397, 458.) 


BROOKLYN BOROUGH GAS CO.—V. 81, p. 1102; V. 90, p. 629, 773 | of new for one o 


BROOKLYN FERRY.—See New Yerk Terminal, V. 91, p. 1633. 


BROOKLYN UNION GAS.—Incorporated in N. Y. State Sept. 9 1895, 
per pian V. 61, p. 831, and V. 62, p. 1141; V. 64, p. 887; V. 80, p. 1854. 


STOCK, &c.—Stock was authorized Dec. 30 1903 to be increased from 
$15,000, 000 to $20,000,000 for extensions and improvements, and conver- 
sion of $3. 000.000 debentures which matured —_- 1 1909. V. 88. p. 508. 

DIVIDENDS. mo -03. '04. be bs °07. °08. °O9. °10. 1911. 


hee 1900 (%)-__.|8 yearly 9% 8% O° 5% 6 6 1%,1%,—,— 
BON DS.—Mortgage of 1895 is for $15, 000,000 of bonds, subject to: 
Bonds— nterest. ‘Outstanding. Maturity. 
Citizens’ Gas con. mortgage.5% F. & A $264,000 Feb. 1 1940 
Union Gas. L. con. mtge_..5% J. & J. 38,000 Jan. 1 1920 


REPORT.—To Public Service Commission of N. Y. State. In 1909, 
gross, $8,359,484; net (over taxes), $2,316,829; other income, $23,863; 
int. on bonds, &c., $1,200,693; divs. (6%), $1,080,000; bal., sur., $559,999. 
In 1908, gross, $7, 947, 729; net, $1,651, 260. 








p. 1623. Madison River guar. bonds are reserved for 80% of actual Cost 
of extensions and improvements. V. 81, p. 615, 1045; V. 84, p. 4 BA ad 
p. 1482; V. 90, p. 113. Transmission 5s, V. 81, p. 615; V. 69, Poe 
The joint mtge. 6s of 1908 ($5,000,000 auth. issue) are secured by . ae 

| Hen on the property of the Billings & Eastern Montana Power Co. and a 
| refunding and extension mtge. on all present and future —— eo, 
of the Butte Electric & Power Co. and Madison River Power Co hey are 
redeemable wholly or in part at the option of the cos. at 105% ‘and int. on 
any int. date on and after June 1 1913, unless romen ao $1,000,- 


000 are convertible at par into com. stock of the Butte E Pow. Co. at 
par at option of the holder at any time since Dec. 1 19 10.” Vv. 87, a 41. 
REPORT.—For year ending Dec. 31 1909, net income, $625,901; im- 


provements and deprec’n, $189,762; discount on bonds, $47,590; iis. "(5 as 
on pref. and 6% on common), $246, 250; bal., sur. + $142,299. Pres., 
Wetmore; Sec. and Treas., P. . Bisland. N. Y. office. 30 Broad St.— 
(V. 90, p. 561; V. 91, p. 1449 _" 


BUTTER ICK CO.—ORGANIZATION .—Incorporated in N. Y. on Jan. 
15 1902. Owns stocks of al gy cos. publishing magazines, manufacturing 
paper patterns, &c. See V. 75, p. 237. Stock was on Oct. 19 1909 auth- 

orized to be increased from 3if 000,000 to $15,000,000, to acquire the 
$1, 000,000 Rulewer Co. stock, of which $882 ,400 purchased in Mch. 1911. 
Ridgway Co. has out $423, 400 first 7% bonds due Nov. 15 1916. 

Underlying bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920; 
payable 10% yearly beginning 1910, of which $600,000 has been ret 
and $600,000 Butterick Pub. Co. 4 4% real a mortgage, maturing 
Sept. 7 1914; other real estate mortgages, $110,0 


DIVIDENDS.—{1902 1903 sar ty or es 1906 1907 1908 1909 1910 1911 
PE Ge... sisuide 2 4 4 1% 2% 3 Mch,% 

REPORT for year 1910 in V. o2, P. 41031, FUE A profits, $559,002, agst. 
$453,657 in 1909 and $341,547 in 908; divs. received on Ridgway stock, 
$86 814; divs. (3%), $438, 025; bal., sur., $207,790. Pres., G. : Wilder; 
Treas., C. D. Wilder, Butterick Bldg., N. Y. City.—(V. 92, p. 1031.) 


CALUMET & HECLA MINING.—The shareholders voted March 7 19112 
to merge the company and its subsidiaries per plan V. 92, p. 60, under the 
laws of Mich., as the Calumet & Hecla Mining Co., or suc ‘other name as 
shall be agreed upon. Further action towards the consolidation was ad- 
journed to May 1 1911, pending decision in litigation, the consolidation 
when effected to be as of Mch. 15. V. 92, p. 464, 528, 598, 661. 727. The 
auth. capital stock to be $10,000,000 in $25 shares: immediate issue $8,434,- 
825, full paid. Be > ae of present C. & H. stock will receive 2 2-5 shares 
In 1909 sold $4,134,000 4%and $1,685,000 5% 3 to 10-year notes, redeem - 


_ able at par and 102 respectively: $1, 700, 000 3-year 5% notes and $1, 000,000 


| 1908-09. 
| Quincy A. Shaw.—(V. 92 


ee ee . y -Ps., Wm. G. Rockefeller, J. H. Jourdan and | 
A. i. ‘Staniford: Treas., E.R. Chapman. Office, 180 Remsen St., Brook- 
lyn, N. Y.—(V. 91, p. "1097, 1387.) 


BUFFALO GAS.—A consol. in 1889. See listing, V. Stock, 
common, $7,000,000; pref., 6% non-cum., $2,000,000, of LR $i. 713, 000 
outstanding: par, $100. Report for year 1910 in V. ‘92, p. 1104, ‘showed: 
Net, $328,190: interest on bonds, $250,250; bal., surp., $37,940. A.C 
Humphreys, 165 B’way, Pres.—(V. 89, p. 1844; V. 92, p. 797, 1104.) 


BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—Incorpor- 
ated in New York on Feb. 10 1902 (V. 74, p. 477). Owns a ha termi- 
nals on the water front, 40th to 5lst streets, Brooklyn. V. 76, 974, 
1032; V. 77, p. 1227; V. 79, p. 1956; V. 82, p. 1039; V. 88, p. 163; Oy, 91, 
p. 1771. City may perhaps acquire the piers. V. 92, p. 952. 


STOCK .—The stockholders voted April 24 1911 (a) to increase the 
authorized stock from $7,000,000 (the $1,500,000 pref. having been ex- 


changed for common stock) to $12,000,000, the $5,000,000 new stock to be | F. 


6% cumulative pref., redeemable at any time at 110 and accrued dividend; 
(b) to sanction issue from time to time of not exceeding $5,000,000 addi- 
tional pref. stock on consent of a majority of the directors and a majority 
in interest of all the stock outstanding, and (c) a further $5,000,000 pref. 
steck on consent of a majority of the directors and a majority in interest of 
the common and of the pref. stock outstanding. V. 92, p. 1034. 


BONDS.—Of the consol. 5s, $3,371,000 are reserved to retire the lst 4s 
of 1902. See listing application, V. 88, p. 163; V. 79, p. 1956; V. 80, p. 999, 
1005, 1177; V. 81, p. 1243; V. 90, p. 1427. 

DIVIDENDS.— 1906. 1907. 1908. 1909. 1910. 1911. 
Preferred ._..... % 5 2 6? None 5 P Jan.,2% 
Cemmon........ % July Jan. ~ 


0 0 0 

The Bush ‘Terminal Buildings Co. (changed from Bush Cand Co. ) 50-year 
sinking fund gold 5s ($12,000,000 auth. issue, of which $4,000,000 have 
been sold) are secured by a first mtge. on property between 28th and 37th 
Sts. and 2d and 3d Aves., Brooklyn, the office building, 100 Broad St., 
Manhattan, and several buildings in the rear, and the 10-story loft struc- 
ture building on East 29th St., Manhattan, and property hereafter acquired. 
V. 89, p. 848; V. 92, p. 747, 1034, 111 


REPORT for year ending Dec. 31 1910 in V. 92, p. 952, showed: Gross, 
$1,331,873: net, $974,166; other inc., $16,663; ~ 4B the $562, 454: div. on 
ref. (5%), $75,000; com. ‘div. (4%), $140, 000: bal., sur., $213, 375. Pres. cn 
rving T. Bush; Treas., » te Simonds and Herbert t Boughton; Sec., H. W. 
Green and E. C. Parpart. Office, 100 Broad St., —(V. 92, p. 10384.) 


BUTTE (MONT.) ELECTRIC & POWER CO. ORGANIZATION .—In- 


corporated in N. J. in 1901 as a consolidation. See V. 87, p. 41; V. 86, p. 
111; V. 87, p. 547; V. 82, p. 394, 572, 1441; V. 88, p. 1623. 
DIVIDENDS.— 03. ’04. O05, 06. 07. 08. '09. °10. 1911. 


PR al Ng 3 44%3% 3 6 64%1%,1%,—— 


BON DS.—Additional 1st 5s of 1901 may be issued for 75% of cost of ex- 
tensions and improvements. Of the bonds $25,000 mature yearly to 1930, 
incl., $320,000 in 1931, and balance, including further amounts issuable, 
V. 80, p. 713; V. 73, p. 139; V. 82, p. 1441: V. 88, 


will mature in 1951. 








| Per cent 











5% 3 to 10-year notes red. at par. Vv. 88, p. 688; V. 84, p. 452; Vv. 85, Pp. 
280; V. 88, p. 686, 566. 

yiimae 01-1100 "03. °04. °05. ’06. °07. ’08. ’09. 1910. 1911 

% since '01.\100 140 160 200 280 260 80 108 32 28 28 28 24, -, -,- 


In 1909-10 produced 36,054 tons of refined copper, against 41, 408 in 
Report for year end. Apr. 30 1910 In V. 91. p. 271 Pres., 
, D. 60, 464, 528, 598, 661, 727.) 


CAMBEI A STEELCO. Incorporated in Pennsylvania in Nov. 1898, Yn 
plan, V fo Re 688, leasing Cambria Iron Co. for 999 years at ‘ % 1. ae 4 
68, p. 128; V. 75, p. 443: V. 76, p. 862: V. 7 B25 
In June 1901 a controlling interest was acquired by hy R. nae af- 
fillated roads. V. 72, p. 1282, 1190; V. 73, p. re 393; V. 82, p. 1499. 
DIVIDENDS a to 1909. 19 ——1911-— 
3% yearly 2% (s ~a)—1%—1K—1% 1%.1%,—,-- 
BONDS.—Manufacturers’ Water bonds are red. on any int. day at 101 
and int. out of the sinking fund ($150,000 yearly, beginning 1912), and also 
at 102% in blocks of $500,000 or over. V. 88, p. 1376; V. 90, p. 770. 
Form of guaranty, V. 90, p. 1365. 


. REPORT for 1910 at length with balance sheet was in V. 92, p. 656, 664, 
showing: Net, $5,230,930; other income, $230,405; extraor. replacements, 
$514,529; charges, $393,474: dividends (5%), $2,250,000; betterments, 
improvements and depreciation, $2,190,039; balance, surplus, $113,294. 
Pres., Charles S. Price, Arcade Bldg., Phi:a.—(V. 92 » Dp. 656, 664.) 


CELLULOID COMPANY.—ORGANIZATION Incorporated Nov. 28 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100. 








DIVIDENDS.— "99. hk ’01. °02 to '10. 1911. 
Since 1898 (%)-_.. ~~ 6 7 $8 yearly. To April (incl. Dec. '10), 5 
Factories at Newark, N. x. office, 30 to 36 Washington Place, N. Y. 


Pres., M. C. Lefferts; V.-P., L. E. Lefferts; 2d V.-P., D. G. Maynard; Treas., 
R. Lefferts; Sec., Carleton Montgomery. —(V. "82, p. 754.) 


CENTRAL FIREWORKS CO.—ORGANIZATION. a taegeperntes 1D 


New Jersey June 1896. Properties controlled, see V. 72 D. 
DIVS.— Aug. a se 03. 04. 05. 06. 1907. ‘08. 09. 1910. 
Common earl lg 2 1%1(%M-S) 0 : : 


-% 2% y. 
Preferred %% In full to pod 1907. 0 
There are no bonds. Pres. and Treas., Edward D. Candee; V. _P.. Edwin 
Packard; Sec., John S. Stanton. Office, 10 Park Place, N.Y el Y. 88, 
p. 750; Vv. 92, p. 958.) 


CENTRAL Sie .—Incorporated in New Jersey on July 11 1899. 
V. 69, p 7, Bae 22; V. 81, p. 779; V. 83, p. 489; V. 85, p. 525. 
V.92 .e "190" Owns nil $1 000,000 Cent. Iron & Coal Co. stock and $200,- 
000 Cent. Radiator stock. On Feb. 11 1910 U.S. District Court appointed 
Waddill Catchings receiver of the Foundry Co. and on April 4 1911 au- 
thorized acceptance of offer of $1,659,500 for the property except the Central 
wy et ves stock, . pase by the reorg. committee. V. 92, p. 958; V. 90, 
p p. 

Protective Committee —J.N. Wallace, Chmn.; Franklin L. Babcock, Sec., 
Central Tr. Co., N. Y., and Baring Bros. & Co. V. 90, p. 504, 561, 979. 


REORG. PLAN —The committee’s plan, dated Jan. 3 1911 (V. 92, pD. 
60), declared operative Feb. 1911, over 90% of the debs. and claims and a 
large amount of com. and pref. stocks having assented, provides for a new 
company with above securities (about half the old capitalization), $1,000,- 
000 new money to pay various debts and for improvements, and fixed 
charges of $102,600 (incl. int. on $710,000 Cent. I. & C. undisturbed 6s). 

A syndicate will underwrite $1,000,000 of the ($1,590,000) new ist 6s 
(which are offered to the stockholders at par to provide the cash require- 
ments of the plan, and received $350,000 new pref. stock. In addition to 
the reserve of $500,000 new ist M. 6s, the following bonds will after re- 
organization be available: (a) In treasury of new co., $300,000 Cent. 
Iron & Coal Co. ist M. 6s and $14,000 Tallequa, Okla., bonds. (d) In 
treasury of Cent. ‘Iron & Coal Co., $85, 000 of its ist M. bonds, besides $903,- 
000 thereof auth. but unissued, the total auth. issue being $2, 000,000, all 
| undisturbed. V. 87, p. 482, 547. Assessment due at Cent. Tr. Co. ee fe 
' Feb. to April 7 1911. 
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$4,600,000 

For actual and estimated earnings, see V. 92, p. 190. 
Pres., August Heckscher; Sec., S. Watts Bowker: Treas., Edward H. 
Fennessy. ffice, 90 West ~ N. Y.—(V. 92, p. 60, 190, "397, 958.) 


CENTRAL LEATHER CO —ORGANIZATION.—Incorp. in N. J. on 
Apr. 12 ap as a ag em at ro 79, p. 2751, of the U. S. Leather 
Co. (V. 56, p. 757: V. 57, p. 7:V. 81, 213, 560, 1176, 1852; 
V. 90, Me 1173). Output, bad bieaner: Othe old U. ther pref 
stock per $100 received in new securities $50 bonds, $50 preferred and $23 50 
common stock (except about $4,500,000 which received the equivalent of 
about $130 per share) and the old common $30 in new common stock. 
Statement to New York Stock Exchange, V. 81, p. 504; V. 82, p. 159. 


STOCK AND BONDS.—Of the securities, $13,858,350 bonds, $8,858,- 
850 pref. and $298,969 com. stock were in 1905 reserved to retire the old 
debentures an for additional properties, working capital, &c. The new 
bonds will be secured by a ist mtge. on all the assets and lands acquired 
and, penere their physical acquisition, by the shares of old compan pany 
(nea li acquired) and all the stock and bonds of its subsidiaries, iT 
ing the $9,000,000 ist mtge. 5% 15-year sinking fund gold bonds and $10 
000 .000 stock of the Central Pennsy vania Lum i (authorized amount 
$20,000,000). V. 76. p. 1196; V. 78, p. 50: V. 81. p. 1176. 

Debentures of U. S. Leather Co. ‘have sinkin y okt 4% of issue yearly 
and are purchased or drawn at 110, $9,653,000 have been certined, but ip 
Jan. 1911 only $3,401,000 outstanding. V. 74, p. 732; V. 57, p. 23. 


DIVIDENDS.—On pref., Oct. '05 to Apr. ’11, both incl., 1%% quar. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for year ending 
Dec. 31 1910 wasin V. 92, p. 658, showing: Total net income, incl. subsidi- 
aries, $3,547,890; int. on bonds and debs., $2,053,387; pref. div. (7%), 
$2,330,930; balance, deficit, $836,427. 


DIRECTORS .—P. A. Valentine (Chairman), Edward C. Hoyt, A. Au- 
gustus Healy, Walter G. Garritt, Geo. D. Hallock, Nathan Allen, Eugene 
Horton, Samuel P. Davidge, Henry R. Ickelheimer, Robert E. Paine, 
pong H wt — L. C. Krauthoff, Geo. W. Childs, Charles Chester Allen, 

an A. allin. 


OFFICERS.—Pres., E.C. Hoyt; ist V.-P., Walter G. Garritt:; 2d V.-P., 
Geo: W. Childs; 3d V.-P., Eugene Horton: Sec., Fred E. Knapp: Treas., 
Geo. W.. Plum. N.Y. offices, Whitehall Bldg., Battery Place & West St. 
—(V. 92, p..598, 658, 661, 797.) 


CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable from 
Vera Cruz, Mex., to Valparaiso, Chili, 4,750 miles, and land lines 350 miles, 
&c. the Trans-Andine telegraph lines, 1,200 miles. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an interest in cable and dupli- 
cate cable between Galveston and Coatzacoalcos, 825 miles, &c. ew 
cable between New York and Colon, Isthmus of Panama, was completed 
about Aug. 1907; of this, 738 miles from New York is owned by Mexican 
Telegraph Co. and 1, 563 by C. &S.A.Co. V. 84, p. 1054, 1117. 


STOCK .—Stockholders voted Feb. 9 1909 to increase the authorized 
stock from $12,000,000 to $14,000,000. V.88, p. 297, 4 
ee ‘©. *%. "87. '88-'96. '97. 1898 to Apr 11. 
i <a tieiieettiriarin: tt tlhe te ticnetedis iets 6 7 y'ly ote eee 
Tn 1 1890 20% in stock; in 1907, 25% 4 stock. Hy ¥ 34. . 1184 


EARNINGS.—For 3 mos. ending March 31 (partly ee. 


3 Months— Total Inc. Net Inc Div. +4 %). Bal.,Sur. 
1911 (partly estimated) __$421,000 $255,750 $143,565 $112,185 
1910 (partly estimated)... 440,500 276,000 143,565 132,435 

Report for year ending Dec. '31 1910 in V. 92, p. 1104, showing: Gross, 


$1, 755, 166; net, $1,072,546: divs. (6%), $574, 260: cable repairs, $17,605; 
bai., surp., $480, 681. In 1909 (actual), gross, $1, 665, 029; net, $997,046. 
Office, 66 Broadway, N. Y.—(V. 91, p. 873, ph lie 2 ‘92 > 883, 1104.) 


CENTRAL UNION TELEPHONE (INDIANA) .—The company controls 
the Bell telephone business in Indiana, in Ohio with the exception of Cleve- 
land and Cincinnati, and in Tilinols excepting Cook and four other counties. 
The stockholders on March 16 1910 approved a plan for capitalizing the 
floating debt. V. 90, p. 851, 1173. 

Subscribers Jan. 1908, 193,741. V. 87, thy Stock outstanding Sept. 
1908, $5,450,927; $4, 315,590 was owned y Amer. Telep. & Teleg Co., 
which also holds the floating debt, amounting, it is said, to about $15,- 


000,000. V.73,p.901. SeeV. 72, p. 1190; V. 73, p. 618: V. 81, p. 213. 
Sub-licensees, V 82, p. 1375; V. 83, p. 98. Of the $6,000,000 consol. 5s, 
oe. 500,000 are reserved to retire 1st 6s. V.73, p. 446: V. 68, p. 379, 472 

570: Vv. , p. 86. Report for cal. year 1907 in V. 87, p. 92. In 1910, 
gross, $5, 597,240; net, $1,484,824; int. on bonds, &c., $1,482,947: bal. 
surp., $1,877. Pres., B. E, Sunny. Office, Telephone Bidg., Indianap- 
olis.—(V. 90, p. 851; V. 91, p. 1514; V. 92, p. 883, 1112.) 


CHESAPEAKE & ALBEMARLE CANAL CO.—See page 167. 
CHESAPEAKE & DELAWARE CANAL CO.—See page 167. 
CHESAPEAKE & OHIO CANAL.—“Supp.” 1890; V. 81, p. 268. 


CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS.—OR- 
GANIZATION .—Incorporated in 1890 in New Jersey, and purchased 98% 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware- 
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs, &c. 
In 1907 N. Y. Cent. & Hud. River RR. interests acquired the 46 miles outer 
ar line of the Chicago Junction Ry., assuming the $2,500,000 bonds, and 

ving wee ,500,000 new bonds in payment. V. 85, p. 159; V. 86, D. 664. 
Chicago Junction Ry. Government sult, V. 90, p. 1615. 

In Oct. 1910 unknown interests purchased $1, 650 .000 stock at $160 per 
share. V. 91, p. 1027, 1095. 

DIVIDENDS.—On pref., 6% yearly (Q.-J.). On common, 1891, 10%; 
1892 to Apr. 1 1911, inclusive, 8% yearly (Q.-J.). V. 70, p. 328, 1038 

BONDS.—The collateral trust bonds are secured by pledge of 130, 840 
shares of the stock of Union Stock Yards & Transit Co. Of the $14,000,000 
7 bonds, $10,000,000 are reserved to take up the collateral trust 5s. See 

7 





0,p. 1251; v. 72, p. 389; V. 86, p. 664. In March 1908 made $3,000,000 
44. 


realty and improvement 5% mtge V. 86, p. 664, 1409; V. 90, p. 4 











MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend | Places Where Interest and 
abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
wal fou setter auth $14,000,000_.| .-... $100; $9,571,000'6 in 1910 —J (Apr 7'11,1%%/Office 66 Broadway, N Y 
oe Gai on Teleph Com Connist M Boe Sab oct d'redeen call 105..1C| 1906 |...--..-. 2,500, 6¢g | ae J oe 1 191 Illinois Tr & S Bk, Chic 
wean poe ede yh, oe Baie eem 105..0B.c*| 1899 1,000| 3,500,000 5¢ J & J Jan 11919 Old Colony Tr Co, Boston 
Sauer 
go Junction Rys & Valen Stock Varda Demanoe stock) .... 100; 6,500,000'8 in 1910 g— Apr 1911, 2% (Office, Ng Broad a. NY 
6% cumulative (preferred also as to assets)....| -.-.-- 100; 6,500,000/6 in 1910 —J jApri’1l1,14% 
Co" aah trust, id 3 "et ik a sn wn tla c*| 1890 1,000; 10,000, S¢ JT & IJIJuly 11915 Central ys e Lond 
Mortgage and coll trust ref gold bonds $14. 000,000. 8.0" &r 1900 |1,000 &c| 4,000, 4¢ \|A & OlApr 11940 Standard Trust Co, N Y 
ist real estate improvement M $3,000 g red 105sf...| 1908 1,000; 1,455, 5 M& § Moh 1 1928 do do 
Un Stock Yard & Transit Co (sub co) pod g red 105 sace!| SUAU loocecnte 500,000 4% J & JJ 1 1920 First Tr&Sav Bank, Chic 
Chicago F Pnenmati c Tool Co—Stock $7,500,000..-....-..-.-- -s-- 100 485, See text) Q—J Apr 25 ‘11, 1%/|Checks mailed 
Cc nae ( ( i) is sie Ucar 5.09 LS — 900 27°000;000)8 i “81 4 i 4 Meh 311 2% er en te ve 
cago ant on Cc , a secs! oo-- 7,000, n 0 — ee Ln a ee aneeemnhee 
ist m 0.600 go red 105 beg Dec 1 1913_FC.c* &r*_| 1908 1,000 &c; 5,000,000 5 J 5 D! Dec 1 1923 New York and Chicago 
J J aene Coenen Stock... ......0-c-0-ne= re 100; 3,829,100/See text) Q Apri15'11,1 «% %|Checks ed 
encase ld cumulative- {preferred as to prin. 7 sone 100 .600,300'5 in 1910 —F Mayl "11,1 ue do do 
Ser awed 6% cumulative....} and dividends. culate 100| 2,570, 6 in 1910 —F |Mayi'11,14% do do 
Colorado Fi es & Iron—Common stock $44,200,000 auth....| saee I i de sie eedeeneseanabe 
tock 8% cumulative $2, SE ccise:ccieinimnilis] vimana Ds. Sg ne ee ee ewe ahewne m 
halaneeses redeemable at 105 (V 72, 990) .._..1C.c* at 1901 1,000 993 ,000 5¢ F & AiAug 11911 See text 
Colorado Fuel Co’s general mortgage gold sf rn ats Mp.c* 1889 1,000 348 .000 6¢ M & N|May 11919 Metropolitan Tr Co, N ¥ 
Col Fuel & Iron gen iM $6,000,000 gold s f red 105.Ce c*&r, 1893 .000' 5,515,0¢ S5¢ F & A'Feb 1 1943 Chase PNational Bk, N Y 
Col Indus as | el id y ~ A & B —, p &!i call 105. N.c*&r 1904 1,000 34,074, ,000 5¢ F & AjAug 1 1934 New York Trust Co, NY 
of Prop s Controlled. 
Grand River Goat & Coke ist M ait ene ($1 a 000 rod des .Ce.c* 1889 1,000 877,000 6g A & OApr 11919 Knickerbocker Tr Co,NY 
Mountain Coal & Iron fi aa oe --K_ 1901 .000 554,000 5¢ M&N ey 1 1951 Knickerbocker Tr Co,NY 
Pueblo preelty Trust Co M JA os, ea ero dee | iNeeda ai 575,000 6 NSS AK cigpitines tage iGtieeeeapG SARE Se 8 Tinie (RN dS 
Col & Hock C & I— Securities to be iss. oe new co.—Com Stic, il? deiaaliinn Ahi ee bite FIRES SE PARIS FR aE as Gelganiae pipes SESS AS GRE EB ee MA 
lst M ey 000,000 gold red 105 sink fund__....-...-.-.-.- SUAS laaeqeece ,000,0 oo wa. See Le. lemeenendsnheoneionsene 
Commercial Cable Co—ist M(inc deb sti) $20. 000.000 rr 1897 | $ & £ | 20,000,000 4g Q—J Jan 1 2397 FL & TCo & Office, N Y 
Existing Securities, &c.— New 1st 6s. —New Pfd. Stk.— New Com. Stk. REPORT .—Report for 1910 in V. 92 ae p. 879. 
Deb. a $65,- Year ending Dec. 31— 1910. 1909. 1908. 
851 int.)....-.- _— SEEDS: 5. said witededdea 100% $3,792,851 20% $758,570 | Dividends of U.S. Y. Co., &c_____. $2,008,809 $1,978,391 $1,914,489 
Gen. claims (incl Balance previous year___.________. 2,141,437 1,843,943 1,545,328 
interest) ....-.. 5 eee 100% 274,662 20% 54,932 | General expenses, rents, &c_______. ‘870 50,727 5,873 
Preferred stock _- $'e4p's00\ Par for ele | geben 24% 1,588,800 | Interest on bonds....... _.______- 742,702 720,170 660,000 
sega stock -- 6,649,800\8% assess. — _. 350 606 Sve: See | SI ee 8 a 910,000 910,000 910,000 
or underwriting -.----.. -----.-- oon “soe Weerees Balance, surplus 2,449,673 $2,141,437 $1,843,943 
Pe Ee Ma Lendtince' aeaanwed> — 182,487 _... 133,730 Un. Stk. Yds & Ry. oe 1910. $ ° 09. $2, . 1907. 
21)? 5 
Total a eh a $1, 000, 000 $3,600,000 or ate -—<- ee eee cece $5,291,009 $5,057,981 $5,202,471 $5,903 ,372 


150,092 2,148,494 2,189,924 2,226,687 


DIRECTORS .—F. H. Prince (Pres.), Eugene V. R. Thayer (1st V.-P.), 
Geo. P. Gardner (V.-P.), Gordon Abbott, Bradley W. Palmer, F. Lathrop 
Ames, of Boston; Guy Norman, Newport, R.I1.; John A. Spoor, Chicago; 
Wm C. Lane, S.N. Schoonmaker, N.Y. Samuel S. Dennis, Newark, N. J. 
N. Y. office, 25 Broad St.—(V. 92, p. 460, 879.) 


CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION.—Incorporated 
in New Jersey on Dec. 28 1901 as a consolidation. Afterwards acquired 


~~ —<-——— =  — ee ee oe 


severe properties. In 1904 began to manufacture electric tools and in 
1906 rock drills. 
By  sadeameel "02. "03. '04. ’05. '06. °07. °08. "09. °10. 1911. 
alae dai ii 6 7 $ 4 4 0 0 8:11.—— 


wy 
“Tn 1 1910. Aoril. 1%: July, 1%: Oct., 1%. 


BONDS.—Of the bonds ($2,500,000 authorized), $2,300,000 has been 
issued, $583 ,000 redeemed by sinking fund Ly $50, 000 yearly; mtge. trustee, 
Lawyers’ Title Insurance & N.Y. V 74. pd 208 


REPORT .—Report for year ending Dec. 31 1910, with balance sheet, 
was in V. 92, p. 392, showing: Net profits, $1, “* 809; interest on bonds, 
$116,733; sinking fund, $50,000: depreciation, , $193,149: dividends 
(4%), $257,951; balance, surplus, $436,975. 


OFFICERS. —Chairman of Board, John R. McGinley; President, W. O. 
Duntle V.-P., Charlies Booth; 2d V.-P., G. A. Rees; s., Leroy 
— ey; . and Asst. Treas., B. Seelig. Executive Committee, 
oa Mohr, Chas M. Schwab, J. R. McGinley, W. O. Duntley end W.A 
tired ell. Directors (April 1911), Chas. M. Schwab, James H. Ward, W.O 
Duntley, J. R. McGinley, W. A. Mitchell, A.W. Maconochle, Joseph ‘Mohr, 
John R. Turner and Oliver Wren. General office, Fisher Bldg., Chicago: 
N. Y. office, 50 Church St.—(V. 91, p. 520, 947; V. 92, p. 392.) 


oe A (BELL). TELEPHONE CO.—lIncorporated in Illinois Jan. ae 
1881. go and neighboring towns under license fro 
Amer. Toe “< Telex. “— which owns $14,049,600 of the $27,000 000 
stock. New franchise in Chicago granted Nov. 1907 expiring Jan. 8 1929, 
provides that 3% of gross earn ngs are to be paid to city annually. City 
may purchase Lt ae gg Jan. 1 1919 or 1924 hy price 5% in excess of cost 
of duplication 85, p. 1211. Stations Dec. 31 1910, 300,618. 


DIVIDENDS.—For many years 10% yearly: since Dec. 1908 2% quar. 
(stock div. Oct. 1908, 20°%): 1909 and 1910, 8% (Q.-M.); 1911, Mch., 2%. 


BONDS.—Bonds authorized, $50,000,000. In 1908 $5,000,000 were 
sold. Additional bonds can be issued since Dec. 1 1909 at rate of $5, 000,000 
yearly. Amount of bonds cannot exceed 50% of total assets, nor more 
than 60% of the real estate and construction accounts. Subject to these 
limitations, further amounts may be issued up to 75% of the cost of im- 
provements and extensions. V. 87, p. 742, 1607. 


REPORT .—Report for year ending Dec. 31 1910 in V. 92, p. 459, showed: 
Gross earnings, $11,331,153: net, $2,255,073; divs. (8°%), $2,160,000; bal., 
sur., $95,073.—(V. 90, p. 449, 701; V. 91, p. 86; V. 92, p. 191, 397, 459.) 


CITIES SERVICE CO.—V. 91, p. 1330, 1632; V.92, p. 191, 728, 797. 


CLAFLIN (H. B.) COMPANY. aes orated under the laws of New 
Jersey in 1890, and deals in Gry 699 ds. rontage of building 375 feet on 
Worth St., New York City. 71, 83. Associated Merchants’ Co., 
controlled by United Dry Goods dgmnenies, owns $4,500,100 of the 
$9,000.000 stock. See those companies. 


DIVIDENDS.— —e 1894 to April 1899 July 1899 to Jan 1911 i 11 
Common (%)-.-.-.- 7 6 (1% Q.-J.) 8 yearly (Q.-J.) 

In April 1911 the dividend rate was reduced from 8 to 6% 
be paid when earnings warrant. V. 92, p. 959. 


REPORT .—Report for half-year ending Dec. 31 1910, V. 92, 5p: 115: 
Net, $225,314, against $378,506 in 1909; oe on ist and 2 pref., 
$142, 126; div. on com. (4%), $153,164; bal., » $69,976. Reserve for 
common ‘stock Dec. 31 1910, $1,706, 524. 

Profits for cal. year before deducting any divs. in 1910, $351. 888; in 1909 
$670,339; in 1908, $303,250. V.91, p. 156; V. 92, p. 115, 9 58, 


COLORADO FUEL & IRON CO.—-A Colorado corporation formed in 


. ‘extras’’ to 


October 1892. In June 1903 Rockefeller-Gould interests assumed control. 
V. 76, p. 1410. Annual capacity of finished ete daw to be 550,000 
tons. . 73, p. 561; V. 75, p. 1149; V. 79, p. 


461. 
Under the reorganization plan of 1903 (V. P7 ~ "2037, 3282, 2341; V. 79, 
p. 736, 1267) the Colorado Industrial Co., whose entire capital stock is 
owned, created an issue of $45,000,000 consol. first mortgage guaranteed 
bonds (see below: also full statement in V 80, p 1726; V. 83, p. 378 ) 


BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized issue) cover all 
the property of that company and are further secured by deposit of $13,- 
061,000 of the $14,067,000 debentures of 1901 and entire issues of securities 
of subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock of 
Col. & Wyo. Ry.; $3,000, 000 Rocky Mtn. Coal & Iron stock and $331,200 
stock and $160, 000 notes ‘of Crystal Riv. Ry. The unissued bonds are a 
plicable as follows: Series “A” (limited to $14,067 ,000), ote i fog A . 
mite 0,- 


take up p wocneont ed convertible debentures; Series “Be (ll 
V. 80, p. 1481, 1720; 


932,000), $6,600,000 to retire gen. mtge. 5s of 1893. 
V. 83, p. 381, 326: V. 83, p. 377. 


REPORT.—Report for 1909-10 in V. 91, p. 1444, showed: 

Year end. June 30— 1910.—Gross.—1909. 1910.—Net.—1909. 
Fuel department -.---.- 10,034,981 $8,286,403 $1,250,479 $903,627 
Iron and steel departm’ts 13,604,832 12,058,228 2,492,136 1,997,384 





Total .......------- 3,639,813 $20,344,631 $3,742,615 $2,901,011 

Other income in 1909- io. $626, oo: interest, taxes, rentals, sinking fund, 
&c., $2,862,716; bal., sur., $1,506 819. 

OFFICERS.—Pres., Jesse F. Welborn; V.-P. and Treas., L. M. Bowers, 
Sec., Richard H. Hart. Office, Denver, Col. 

DIRECTORS. —Geo. J. Gould, E. T. Jeffery, J. H. McClement, Edwin 
Hawley, Willard P. werd, F. Welborn, L. M. Bowers, Frederick , ¥ 
Gates, Starr J. Murer Cooper, John D. Rockefeller Jr., Joseph 
Chilberg and J. - ng Ab ve Committes. L. M. Sowa B rr 
Gates, Joseph Chilberg, J. A. Writer, J. F. Welborn.—(V.92,p. rite. ) 
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MISCELLANEOUS COMPANIES | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Common weal ison —Stock auth $40,000,000 .......... sn $100'$32,875,000\See text; Q—F |May1°11,1%%|..-----.-------------- 
Commonw O Eales M equally ¢ sec. by Com| ...-------- 1898 1,000! 8,000,000 5¢ M & SJune1 1943 Illinois Tr & Sav ee Chi 
Consolidated Gs 5 (N.Y) Stock $100, 11884 arena 1808 | 1000] 991816,300|See text|Q—M 18|\Mch 15 ‘11, 1 }4|Office 4 Irving Pl, NY 
onso t —Stock $100,000 ,000~........---- - == , , ad} ane - 
Notes, poe Be 4 by $6 $6,250,000 New York Edison stock.. F) 1909 |_......-. 5,000,000 5 P & AAug 10 1911 National City Bank, N Y 
onds oO Compantes Controlled. 
N Y Ed-N +s G & E L & P ist M $15,000,000 g__. G.c*&r| 1898 1,000; 15,000,000 5¢ J & D/Dec 1 1948 Guaranty Trust Co, N Y 
Pur money M $21,000,000 gold sub to ‘call to Feb '02- Ce. c* 1899 1,000; 20,929,884 4g \F & A/Feb 1 1949 Central t ust Go, N Y 
ones El Ill N Y ist con M $15,000,000 gold......-- G.c*| 1895 1,000 ,188,000 5¢ WJ & Ji July 11995 Guaranty Trust Co, N 
United Electric Light & Power 1st M $5,370,000_.--_- Un) 1894 1,000 ,838,000 5 J & JJuly 11924 Union Trust Co, N Y 
Ny Gas Light cons (now Ist) M..Ce) Assumed by — ,000' 3,500,000 5¢ M & SMch 1 1932 Central Trust Co, N Y 
& East River Gas ist M gold_..G.c*} New Amst 1894 1,000; 3,500,000 5¢ JT & JJan 11944 Guaranty Trust Co, N Y 
First cons M ($5,000, ee) old....K.c° Gas Co 1895 1,000| 1,500,000 5¢ JT & JiJan 11945 Renoee ow Eon N Y 
New Amsterdam ist cons M gold $20,000,000-_-.-_Ce. c* &r| 1898 1,000 &c| 10,635,000 5¢ J & JiJan 11948 HBH 
Central Union Gas guarp «iN Y & East River_..Ce.c*| 1897 1,000; 3,500,000 5¢ J & JiJuly 11927 do. 
Standard Gas Light first mortgage $1,500,000 gold._.._- c| 1890 1,000; 1,195,000 5¢ M & N\iMay_ 1930 Mercantile Trust ro N Y 
North Union Gas ist M $1,500,000 gold not guar...K.c*| 1897 1,000' 1,250,000 5¢ M & N'INov 11927 H 6 Hollins & Co, N Y 
Westchester Lighting con M $10, 000,000 g (see text)Ta.c*| 1900 1,000| 8,397,000 5¢ JT & D| Dec 11950 Trust Co of Amer, N Y 
First collateral trust 10-year bon eisai nomaing « fers See text i Aaecaraseinean 1919 «§_— fc wee wwenncose-=- 
N Y & West L gen M $10,000,000 gold gu red (text).._._Ce, 1904 1,000} 10,000,000|\See text\J & J\July 1 2004 Central Trust Co N 7. 
Debentures $2,500,000 ‘gold guar prin & int red at 110__' 1904 |..-..__- 2,500,000 5¢ JF & JJuly 1 1954 Oo 
Cons Gas Elec L ght & Power (Balt)—Common stock_CoBa!| ___. 100| 7,800,034'See text.|} Quar. |Apr 1'11, 114 %/Checks malled 
ie f ~ {Ce S™ §t eager err CoBa/ .--. 100 6,360,0546in1910:A & O/Apr 11911 3%/Checks mailed 
tdison & Brush Companies’ bonds_...-..---.........-.- a Pere ee 60,000, Various | Various |1916 &1924 }+$=(|_.....-.-------------- 
United Electric first consolidated M $4,500,000 g___MBac*; 1899 1,000 4,368,000) %eM & N|May 1 1929 Alex Brown & Sons, Balt 
General mortgage $15,000,000 gold___...---.--..- oBa.c*| 1905 1,000 11,788,000 4%eJ3 & J Feb 141935 |New York and Baltimore 
Consolidated first mortgage gold $3,400,000.._._- MeBa.c*| 1889 1,000| 3,400,000) 5g J & J July 1 1939 ‘Farm & Merch Bk, Balt 
Consol Gas (old) gen Mg, text_.--------.-------------- c*) 1904 1,000, 2,751,000) 4%g@A & O/Apr 1 1954 Fidelity & Dep Co, Balt 
Consol Gas certs of indebtedness gold red_........._._- c*| 1902-3) 1,000) 312,000) 4u%e¢J & 7/July” 12-July’13 | Baltimore 
_ Secured 3-year gold notes $4,000,000 red par_--_--- CoBa.c' 1910 ‘_______.- ' 4,000,000! 5¢ ‘J & JI July 11913 'N Y Trust Co, N Y: &Balt 
COLUMBIA GAS & ELECTRIC CO.—V. 92, p. 797, 883, 1034. | e. A 4 Carter: Sie , Jas. A. pe apet Asst. oon. 0. 2. Sienpeon: Ae oe + areas. “ 
COLUMBUS & HOCKING COAL & IRON COMPAN Y.—ORGANIZA- e tely rustees: i. &. Gawtry, Joon eriin 
TION .—Organized at Columbus, O., Jan. 26 1883 and owns large coal and | feller, Geo. F. Baker, F. A. Vanderlip, Samuel Sloan, Moses P. Bi W: R. 
iron properties (13,250 acres of land) In Ohio. See V.44,p.278: V. 63, p.559. | Addicks, S. S. Palmer, A. N. Brady, Geo. B. Cortelyou. War Bliss an 
On Jan. 25 1910 A. L. Thurman and Wm. A. Barbour were appointed | Louis M. Greer. Office, 4 Irving Place.—(V. 92, p. 191, 257 
receivers of the Col. & H.C. & I. Co. V.90, p. 305. On Nov. 30 1910 | CONTROLLED COMPANIES.—?1) NEW Ptah hk GAS. 
foreclosure was begun under ist M., and in Feb. 1911 under mortgage of | Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 
1906. The Hocking Valley Products Co. was incor porated as successor in | Eq. Gas Light, per plan V. 66, p. 133. 
Feb. 1911 per plan below, with $4,600,000 auth. stock. V. 92, p.464;| SECURITIES.—The stock authorized is $13,000,000 of common stock 


V. 91, p. 1514: V. 92, p. 464. | $10,000,000 of 5°% preferred, cumulative after Nov. 11900. New consol. 
Reorvanization Commitiee.—A committee consisting of Frank B. Keech, | 5s tor $1, 365, 000, preferred stock $1,000 000 and common $835,000 in 

Alexander Gilbert and F. N. B. Close (Bankers Trust Co., N. Y., depos!- | Jan. 1911 were in treasury available for future needs. Par of shares $100. 

tory) in May 1910 requested deposits of 1st M. 5s, 2d M. 6s, pref. and com. The Consolidated Gas Co. owns $12,154,200 common and $8,991,300 

stock. In Nov. 1910 the greater,part of all classes of security holders had | preferred stock. V. 70, p. 897, 948. 1052, 1197, 1252; V. 80. p. 1855, 2224. 

assented to the plan (see below),’ which was declared operative Oct. 1910. | For cal. year 1909, gross, $2,550,989; def. after charges, $272,983. 

V. 90, p. 1365, 1556, 1680; V. 91, p. 216, 339, 656, 1028, 1514. (2) NEW YORK EDISON COMPANY. 


PLAN.—The modified reorganization plan dated Sept. "26 1910 (V. 91, 
p. 874) provides for the organization of a new company,with new securities ashe Heat Pog Md ag 5 ee 5 aang tg LF A, ~° fons Se 


shown In table above, to take over the ownership or control of the Col. & 
Hock. Coal & Iron Co. and the Col. & Hock. Clay & Brick Mfg. Co. after ay 4 e704: hae ere Vv. ty hag OK rt ea ht 2 7 an —— 


foreclosure sale or otherwise. Terms of exchange: Stock outstanding was $45,051,000. In Mch. 1910 permission was given 


iene shcee 1a, takes com cshan, | SRE tee ita ts eee ee oe 
= ‘ o 5% bonds due Mc an orris Elec. 0. 5% bonds 
ae Boe With Fut 10 oe on 7300000 7E%, 800000 Soe Rog OOD | due 1940 (called for payment Dec. 31 1910 at 105), and $247,000 for ex- 
Pf.stk.who pay $10 a share, abt. 206,000 10% 20.600 100% 206.000 | tensions and add’ns, making a total of $50,400,400 "stock outstanding all 
Com. stk. who pay $10 a share_7,000.000 10% 700.000 50% 3.500,000 | ere yen a tel” Dive eee tio ee Rt on ae £3 JE a 
Old ist M. bondholders reserve their right in sinking fund moneys, &c. | ¢ vs. Nave been paid quar., rate Irom re 


Genera! creditors for claims of $100 or under will receive 100% in cash: | Mch. 1911, 6% yearly. 

claims over $100, 50% in cash. The new common stock Is to be deposited BONDS.—The first 5s of 1898 ($15,000,000) were secured by a first 

under a 5-year voting-trust{agreement. Second instaliment of assessment | lien on the co mee ny’s pore ae and other Des: Vo Te b. and pledge 

on stock, $5 per share, was payable Mch. 6 1911. of various securities; list see 68, p. 773, 824, 1025; 268. The 
REPORT.—Report for year 1907-08, V. 86, p. 1527. _4s of 1899 are secured by a purchase-money ilen on the former Edison 


Yr. to Mch, 31. OD. exp. Net. harges. Pf. Die. Bal.,sur. | Elec. Illum. property, subject to bonds of 1890 and 1895, and by a second 
5OGT-O8. . ace $864,759 $675,532 $189,227 $129, U58 $12,952 $47,187 | mtge. lien on the remaining property. V. 72, p. 939, 1038; V. 81, p. 35. 
1906.07... .... 603.820 464,151 139 ,669 74,69 : 64 u-0 | Real est. Ms., $174,000. Notes, 6s, due Cons. Gas Co. 1908, $14,200,000. 

Pres., Henry Stanley Haskins: V.-P., 7 LL SE sancll Sec.-Treas.. F. J. For year ending Dec. 31 1910, gross, $18,051,106: net, after taxes, &c., 
Shaffer, 37 Broad St., New York.—(V. 92, p. 325, 464.) $7,365,864; non-oper. income, $1,150,509; charges, $2,695,027; divs. (6%), 





2,897,100; bal., sur., $2,924,246. In 1909, gross, $16,553,258; net, after 


COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 


| Charges, $4,719,808; divs. (6%), $2,703,060; bal., sur., $2,016,748. Total 
COMMONWEALTH EDISON CO.—ORGANIZATION.—Incor. Sept. 17 | surplus Dec. 31 1910, $20,381,839.—(V. 90, p. 562; V. 92, p. 885.) 

1907 as a consolidation, per plan V. 85, p. 162, 724. re ee cae | (3) NEW YORK MUTUAL GAS LIGHT CO 
(Compare V. 67, p 482; V. 79, p. 214, 272; Vv. 82, p. 1441; ie 796.) | I ted in N York April 17 1866 A 7 Beye RRA Senck 
The Chicago Sectional Underground Co. Is leased, its $227, 460 4% bonds | Reorporavee Ih NOW Ors AP uncer special charter. c 
guar. p. & 1. by Chicago Edison Co. and Interest on $33,000 5s. Economy | $3,436,600, of which $1,886,200 held by Consolidated Gas Co. Par, $100. 
Light & Power Co. is controlled (V. 88, p. 161)—see statement in section of | DIVIDENDS.— J °94-"97. "98. ’99. °00. '01-"05. ’06. ’07-"10. 1911. 
July 1910. Ten-year power contract with Chicago City Ry. Co. Oct. 1908, | Since 1893 (J. &J.)_._._-\| 9y’ly 8 7 30 9y’ly 7 6y’ly Jan.,4 
V. 87, p. 1013; contract with Chicago Rys. till Feb. 1914, V. 8&9, p. 350. 


| For cal. year 1909, gross, $1,519,201; net inc., $366, 200. In 1908, gross, 
STOCK .—In 1910 $3,000,000 stock was offered to stockholders at par, | $1,475,629; net inc., $211,879; divs. (6%), $206,196.—(V. 91, p. 1713.) 
raising amount out to $33, 000, 000. V. 89, p. 472; 1669; V. 90, p. 561. | a ins (4) Sons ee yey swt tock cet , 
DIVIDENDS. — 1907. 908. 1909. é | anized in 1886. wns 160 miles of gas pipes north of 13th St., N. Y. 
wise ae a a4; . 6OF) 1%, 1%.'—, — | The Consolidated Gas Co. owns $4,796,200 of the $5,000,000 common and 
BONDS. —Additional Commonwealth 5s of 1898 are issuable tor not | 
exceeding 75% of cost of extensions and improvements. V. 79, 214: | 
V.83, p. 326; V. 85, p. 163; V. 88, p. 55, 103. The holders rer $5, 335, 000 | 
Chicago Edison 58, which were called for payment April 1 1911, had the 
option (1) of exchange at par until Aug. 15 1910 for Com. Ed. 5s; (2) to sub- 
scribe for about $4,665,000 additional bonds at par, making $29,500,000 
outstanding (incl. $8,000,000 issued as Com. Elec. bonds). The new issue 


$4,096 100 of the $4,295,700 pref. 

DIVS.— °'95 '96 °'97'°98 '99 '00 '01 1902-05 ‘06°07 ‘08 '09. 1910. 
Common.% 1 4 i Be me 2 6yearly 1% 0 =O : Dec.,2 
Preferred% 5% 4% 6 8 6 2% 6 6yearly 6 6 6 

For year ending Dec. 31 1909, gross, $1,666,623; net Olle after 
charges, $414,485. In 1908, gross, $1,634,469; net, $246,481; other in- 
come, es 681; int. on bonds, &c., $59, 750: pref. div. (6%), $257, 742; bal., 


| 
was underwritten. V. 90, p. 40. Real est. mtges. Sep. 30 710, $130,000. | def., $31,330. (Compare year 1906-07, Consol. Gas Co., V. 87. p. 1535.) 
—- —Report for year oe atts aa bash 91, : jada. | Office, "Third Ave. ‘and 49th St., N.Y. V. 83, p. 1527; V. 91, p. 1635. 
TO or viden 
| (5) UNITED ELECTRIC LIGHT & POWER CO. 
Year— Earnings. wolttnie. Charges. Divid'ds. (6%). 
1900-48......- $13,083,725 $4,641,841 $1,799,007 $2,842,834 $1,847,244) SIO 30, 346, 1856.-V oe SEizse eee SOD, NY OHNE. 
1908-09. _____- 10,639,446 3,996,753 1,609,757 2,386,996 1,800,000 , ?: D. D. 
. Pres,, Samuel Insull.—(V. 90, p, 561; V. 91, p. 40, 1444; V.92, p. 798.) | (6) CENT. UNION GAS CO.—V. 80, p. 1855; V. 87, p. 1535. 


(7) NORTHERN UNION GAS CO.—V. 80, p. 1855; V. 87, p. 1535. 


(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 
Supplies gas — electricity in Westchester County north of New York 
City. e V. p. 1023, 1175. The Consolidated Gas Co. owns the 
| $18. 500, 000 AB. 3 stock. 


COMMERCIAL UNION TELEGRAPH CO.—Stock, $500,000 guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 


Pad fay Beppe ok CAR HEATING CO.—Supplies steam and hot water 
ame for heating railway trains and electric heaters for street cars, &c. 





70. p. 232. Stock, $1,250,000: outstanding, $1.130,400; r, $100. See V. 79, p. 160, 217, 504, 1706. In 1909 
DIVS. '99. 00. "01. 02. '03. °04. '05. 6. °07. 08. oto 1911. | rmission was obtained to purchase the $804,000 Northern Westchester 
Per cent __. 4 9% 6 8% 7 6 4 38. &Nene @) 83¥Feb., 2 | ighting Co. stock, all the $500,000 Peekskill Lighting & RR. common 


. stock and $215, 000 Northern Westchester Lighting Co. 1st consols, and to 
' issue $580,000 10-year 5% first collat. trust bonds to acquire said stocks. 
' V. 87, p. 617; V. 89, p. 108, 1486. 


BONDS.—The general mtge. bonds of 1904 ($10,000,000) bear interest 
on a sliding scale, beginning at \% of 1% (first coupon July 1905), and rising 


In June 1910 4% declared payable 2% each Aug. 1910 and Feb. 1911. 
Pres., James H. Manning, 42 Broadway, N. Y.—(V. 90, p. 1680.) 
CONSOLIDATED COTTON DUCK CO.—See Internat. Cotton MillsCorp. 


CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all 


4% fr 4 “ Ww Vv 
ot may” as ern panice reek | all the eg Sig sae ng pe Ft pant sdditional coupons attached 1 making Thoms otenight "1% bonds. a 1 are 
ation Dee. 3 1906. V. 78. P. 105, 1964: V. 79, p. 105, 629: V. 83, p. 1414: subject to call since July 1 1905 at par and interest. V. 79. p. 1706, 


1957. They are guaranteed, principal and interest, by the Consolidated 
Gas Co., a8 are also the $2,500,000 of new 5% debentures (V. 88, p. 1623; 
V. 92, D. 123). In Jan. 1911 $2,824,000 Westchester Ltg. 5s of 1900 were 
authorized to be issued, raising amount out to $8,740,000; V. 92, p. 265. 
Form of guaranty, V. 79, p. 2152. The underlying bonds not shown in 


e oy p. eee es 86, p. > V. 92, p. 257. Stock holdings Dec. 31 1909, 
p. 

In 1906 a law was passed reducing the price in N. Y. City to 80 cents 

er 1,000 cubic ft., beginning May 1 1906, except in te | districts. 

82, p. 572, 807, "931; V. 90, p. 301. In Jan. 1909 the Supreme | 


Court held 80-cent feature of law to be valid until given a fair trial, the de- 
— to secure the 20 cents per 1,000 overpaid ce | returned to consum- 
V. 88, ‘D. 103, 161, 233, 292, 297, 378. 689: 0, p. 301 


IVS. b-g "94-98. "99. Led 01-03. '04. '05. 06. '07-'09. 1910. 1911. 
Per cent. y'ly 5% 8 y’ly 8% 8% 5 4 y’ly BelowMch.,1% 
In 1910, Meh. Sune and Bent 1% each; Dec.,14%%. V.91,D. 1162. 


STOCK, &c.—lIn 1900 stock increased from $39,078,000 to $54,595,200, 
and in 1900-03 to $80,006,000, to complete the control of the gas and elec- 
tric-light business in Manhattan, to provide for improvements, &c. V.77, 

300. In 1904 the authorized issue was increased to $100, 000. 000, to 
provide for conversion of $20,000,000 debentures. V. 78, p. 1964. 

In Aug. 1910 a $5,000,000 12 months’ loan was made to provide for the 

4% notes maturing Aug. 10 1910. V.91, p. 398. 


REPORT of legislative committee in 1905. V. 80, p. 1854, 1858, 1910. 

Report for year ending Dec. 31 1910, in V. 92, p. 257, showed: Net 
income, $7,851, 4 Oh against $7,204,881 in 1909 (incl. in 1910 $261,044 
Astoria L., H. & P.'Co. surplus earns., $633,983 int. on a ee: in that 
co. and $4, 804, 999 from other investments—com are V. 90, 562, and 
1908 report, V. 89, p. 1664); interest, $434,967; divs. (4 144%), re 4. 491.632; 
bal., sur., $2,924, 848. Adv. to affiliated cos. Dec. 31 1910, $18, 519,422. 


OFFICERS. —Chairman, H. E. Gawtry; Pres., George B. Cortelyou; 
V.-Ps., Walter R. Addicks, Lewis B. Gawtry and "Robert A. Carter; Sec., 


aaa 











tabie above (Westchester 5s being reserved to retire N. Y. & Sub. 5s) are; 
Bonds (V. 81, p. 1609)— Interest. Outstanding. Maturity 

New York & Suburban Gas ist M, | 5¢M&S a$343,000 Mch. 1 1949 
g, guar, p&i, by Am Gas Co_-_-_- a G to call at 105& nt since Mch 1'09 


Hudson River Gas & Elec ist M...-. Ahoy & N b250,000 May 1 1929 
White Plains Lighting ist M__._.._.. 5 —-.-- 335,000 June 1 1938 
(a) V. 68, p. 474; 70, p. 844. (b) V. 68, p. 824; V. 70, 44 





For year ending June 30 1905. gross, $1, 259 ,841: net, 
on bonds, $509,238: bal., sur., $60,693.—(V. 92, p. 123, 2 


CONSOLIDATED GAS, ELECTRIC LIGHT & POWER CO., BALTI- 

ORE.—ORGA ON. —Incorporated Feb. 14 1905. In June 1906 the 
Consolidated Gas. Go. nae Baltimore about 61% of whose $10,770,968 stock 
was previously owned, was merged B per plan Vv. 82. p. 1441. Price of gas 
reduced to 90c. per 1 ,000 cubic ft. on July 11910. V. 90, p. 1046. as 
contract with Pennsylvania Water & Power Co., which, with interests iden- 
tified therewith, in June 1910 acquired a large ‘but not controlling interest 
. rR bf od p. 627; V. 85, p. 163; V. 90, p. 377, 1557; V.91, p. 468. 947; 

p 

In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was 
acquired at $10 per $50 share, through acquisition of the stock of the Mary- 
land Securities Co., the pro erty being leased for 999 years from Nov. 20 
1907, at a rental roviding nterest on the $3,063,000 5% bonds and 
dividends on the $1,000,000 5% pref. stock. V. 85, p. 1341; v. 86, p. 112 


$569,931: int 
65.) 
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INDUSTRIAL STOCKS AND BONDS. — 
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MISCELLANEOUS COMPANIES Date Par Amount Rate E When Last Dividend | adet Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % | Payable | and Maturity | Dividends are Payable 
Cons G El Lt & P (Balt) —Concl. | | 
ge ood peg A ,500, woe red 110 gu p&isf-_...c*; 1907 sate $3, pit e ytd : g iz . . oe: at cs Checks 1 ae - Co, Phila 
stoc RSs 6s htmkbnennsccncancoce os n Shecks malile 
Roland Park Elec & Water Co ist M $400,000 g gu p&l_.--| 1907 —— 0,000 5¢ F & A Feb 1 CONE ticcdia dict cebavcbece 
Consolida ated Tobacco—See American Tobacco Co | | 
mies sittin roses ashes et ici—--| i087 | 1.800) Madd Sn!” MMOL, Oey ite 49,34,115 [Guaranty Trust oe, NY 
s f redeem each Jal eaceG} , ; | n oO 
Refunding mtge $7, 500, 000 auth gold sf red 105_..-S.c*&r, 1904 | 1,000, 5,141,000) 4% eM & N May 1 1934 ‘Standard Trust Co, N Y 
Kentucky ist Mgs f called at 105 June 1_.-FBa.x.c* &r 1909 |1.000 &c) 3,000, 000 S5g¢ J & D)\When presented Guaranty Trust Co, N Y 
Fairmont Coal ist M gold sinking fund, assumed ___.@.c* pee | he +4 5,232,000 5¢ J & Ji July 1 1931 ‘Guaranty Tr Co, N Y 
Freee dik Ge 30000 00s god aati Ted 167}Z sf G.c"4z| 190 | 1000] goveccee| oS _ (F £ BigwBe tes ese C Dele nee y 
Cora a Products Refining—Common stock $50,000, Re aig sawe | "100 49,756,500 Rae . | Spi « 5 a of se AR a 
Proterred stock 7% cum also as to assets $30, 000,000-- Sit MY Pig te in 191 0} O29 Apr 10°11 2% Title Guar & Tr Co, N ¥ 
ebentures old sinking fund draw = | , ; : | | 9 o o 
First mortgage $10, 000.000 gold sink fund red 1 5..--xXC* 1909 | 000; 4,870,000) 5 4 M & Ni May i 1934 do do 
National Staroh Co debentures gold ever D & 4 ------ F.c*) 1910 , 1,000, 5,281 000 5g J & JiJuly 1 1930 Farmers L & Tr Co, N Y 
S$ 
United States Sugar Refinery gold first mortgage- - ------ ~=- = | 1,000 509,000,  6¢ J & D/Dec 1 1921 Internat Trust Co, Bost 
Granite Clty Mtg Co Ist M gold. -- (oe tex) -| 198] |see text) 1g4s, oe S'S ROS «6 ESS is ee 
TTT TT TT TTT tT Tt Sorts ; | ranklin Ban u 
Cc cible St Steel Co—Common stock authorized $25,000,000_..| _..- | 100) 25,000,000|_.._____ jes sx Ra Ae ee ee ee er 
"Preferred Z; 1% ogre y $25,000,000 authorized = -.--- i Te | raed wt $00" 000) See text) Q—M /|Mch31'11,1 %% Checks mailed fr Tr office 
s Cruc Steel Co Is gu p ue yearly..UP iI le onweeee | 5 ae a Gila WOON 10488 foc. ce akes cewonw~ 
Other guaranteed bonds (see text) | : 5 — z 
Cumbe Park—1ist M gold s f call 105 conv com stk-_-.-..--.-- s 1908 | 500 130,000) 6g | & J\Jan 1 1919 ‘Standard Trust Co, N Y¥ 
emberiand aerate & Fin yw satvedtnncedeos | [8098 | , +4 19, tf 150) 8 mes 910 a Ya apr 1 oats 2% | Pe mp og t NY 
’ 0 She SESS 228282226 ® | Jan l 1 as n n 8 
Denver Res & E it—ist & ref M $25,000.000 ered 1058 f.Ba\ 1909 | 1,000, 712,000; 5 : Bankers Tr Co,NY 


a $491,000 additional held by trustee of National Starch de bentur'ies 


M & Ni Nov 1 1949 











Owns entire stock of Northern Electric Co. and practically all the stock 
of Mt. Washington Electric Light & Power Co. n Jan. 1907 purchased 
the entire stock of the Roland Park Electric & Water Co. and guarantees Its 
ist M. 5% bonds. (V. 91, p. 721.) The co. now controls practically the en- 
tire gas and electric-lighting business of the city and Baltimore County. 
Franchises are perpetual. Price of gas 90c. The Consolidated Co. has a 


Total capacity of al! plants, including those not operated, about 235,500 
bu. daily. V.82,p.1321. Competition, see V. 83, p. 689; V. 88, p. 1623. 
New plant completed April 1910, 15 miles from Chicago, capacity 60,000 bu. 
daily; second unit let Feb. 1911 V. 84, p. 696: V. 87, p. 938; V. 88, D. 





new 19,000 k.w. generating _ at Westport also operates the 9,000 k.w. 
plant of Baltimore Electric Annual output of gas 2,800,000 tt. 
See official statement as to ‘properties, securities, &c. - 91, p. 1251. 
On April 1 1910 laws were signed repealing monopoly Acts pas 2 90, ‘Dp .979. 


STOCK .—The stockholders voted Mch. 1 1911 to increase the common 
stock from $6,300,054 to $8,500,000, the stockholders being offered the 
right to subscribe for $800,000 new stock (which has been underwritten) at 
par, payable April 1 1911, the remaining $700,000 being used to retire the 


$700,000 prior ap participating stock, which was called for payment on . 


April 1 1911. 92, p. 462, 529, 599, 728, 798. Rights of pref. stock, 


see V. 82, p. 1441 


DIVIDENDS.—Div. on prior lien 


ref. stock, 3%, paid Feb. 16 1906, 
on Oct. 1 1906, at therate of 6% from 


eb. 14 tothat date: 1907 to Apr. 1911, 


Fe yearly. On pref. (not prior lien), 1 2-3%, covering period from June 


0 to Oct. 1 1906: 1907 to Apr. “tig 6% yearly. 
rodag paid April 27 1910; Nov. 2%; 
(quar.). V. 92, p. 728. 


BONDS.—Of gen. ist 4%s of 1905, ye 212,000 Is ere for future 
purposes, V. *0,. pv. 1731. 714, 1481: 88, p. 233 91, p. 41. 1632 

Of the 50-year gen.4 %s of 1904 of ee Gas Co., $7, 405, 000 have been 
issued; Fidelity & Deposit Co. of Maryland, trustee. This Includes $3 ,037,- 
000 deposited as part collateral under the 3-year 5% notes of 1910. No 
further bonds can be issued except to retire 5s due 1939. V. 78, p. 1964, 
2014, 2387; V. 79, p. 1643; V. 88, p. 103: V. 90, p. 1173, 1493; V. ‘91, p. 41. 

The $4,000, 000 3-year 5% notes of 1910 issued to retire the $3, 584, 500 
Consolidated Gas Co. 6s due July 1 1910 and for other purposes ~ secured 
by $3,037,000 Consol. Gas gen. 4 %s of 1904, $1,722, aA 8 re *% 
& P. gen. 4 4s of 1905 and $452,000 Balt. Elec. 5s. V.9 » Dp. 
The Baltimore Electric Co. 5s ($7,500,000 DS yt, ‘Northern 
Trust Co. of Phila.. trustee) are secured by a lien on the property and 
on $1,155,000 Consol. Gas M. bonds; $3,550,000 are reserved for extensions 
at 80% of cost. V. 85, p. 598; V. 87, Dp. 741: V. 88, p. 103. 


On common, 2% (sem|- 
1911, Feb., 1%; Apr. 1, 14% 


EARNINGS.—For year ending Aug. 31 1910, gross, $4,729,904: exp., | 


taxes and rentals, $2,540,852; int. charges, $1,097,955; div. at 4% on com- 
mon calls for $254,001 and 6% on pref. for $423,603, leaving $415,493. 


REPORT.—For year ending June 30 1910, V. 91, p. 1093, 1251, showed: 
" Pel Net (after eel Pref Common Balance, 
Yea arnin Tazes). Char Divs Surplus 
1909-10. ea. 699. 098 $2,433,564 $1, 374. 362 $423, 603 (2° %)$126, 001 $509, 598 
1908-09. 4,449,276 2,169,698 1,383,164 423,603 362,931 


OFFICERS.—Pres., James E. Aldred; V.-P. Gas Div., Chas. M. Cohn; 
V.-P. Elec. Div., H. A. Wagner; Sec., Wm. Schmidt Jr.; Treas., J. L. 
Bailey. Directors, 1910, V. 91, p. 947: V.92, p. 464, 529, 599. Office, 
Lexington and Liberty Sts. ney, « 92, p. 61, 464, 728, 798.) 


CONSOL. GAS, PITTSBURGH.—See Pittsb. in}‘‘Electric Ry. Section.” 
CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 


CONSOLIDATION COAL CO., MD.—Inc. in Md. 1860. V. 82, p. 1043. 

Coal mined in 1910, including subsidiaries, 9,370,633 tons. Owns 
$1,500,000 stock of Cumberland & Penn. RR. (which see) and guarantees 
its $1,000,000 bonds. Early in 1909 acquired all the minority stocks of 
Fairmont Coal Co. (merged Jan. 1911), Somerset Coal Co., Clarksburg 
Fuel Co. and Pittsburgh & Fairmont Fuel Co., uniting under one ownership 
about 196,754 acres of land in Maryland, West Virginia, Kentucky and 
Pennsylvania. V. 88, p. 1256, 1375. Also owns majority stock of North- 
western Fuel Co., owning large ‘docks at Washburn, Green Bay and Superier 
and yards at St. Paul and Minneapolis. In 1903 $501, 100 of the $1,000,000 
Metropolitan Coal Co. of Boston stock was purchased. 
V.79, p. 502; V. 88, p. 1200. 


V. 78, p. 1271: 
In Nov. 1910 acquired about 100, 000 acres 


in Southeastern Kentucky (“Elkhorn”’ field). V.91, p. 1514, 1330, 1256. 

- CASH DIVS. (%)— ’89-’03. ’04-’05. '06. ’07. '08. ’09. °10. 1911. 
Since 1888, regular_...2y’ly 4y'’ly 10% 6 6 6 6 1%,1 + | 
i aioe ae 2 2 0 


STOCK .—In 1909 auth. issue was Incr’d to $20,000,000, $6,150, wa being | 
stock div. and $2,626,000 sold at par. v. 88,D. 750, 1256, 1375 | 


issued as a 60% 

- Stockholders voted Dec. 12 1910 to increase the authorized ‘stock from 
$20, 000,000 (of which $19,026,000 outstanding) to $25,000,000. The 
$974, 000 unissued old stock ‘and $600,000 of the new stock, both entitled 
to dividends declared after Jan. 31 1911 and the remaining $4,400,000 
new stock (to be used to pay for new coal lands purchased Nov. 1910), 
entitled to dividends ¥1Cer tt July 31 1912, were offered to stock- 
holders at par, payable 25% Jan. 16 1911, 25% July 1 1911 and 50% Jan. 1 
1912, or optionally in full at any time. Vv. 91, p. 1514. 


BON DS.—The “‘first and ref.’’ M. 5% bonds (see V. 91, p. 1514, 1330, 
1256; V. 92, p. 464, 529, 599) will be a first lien on about 186,3: 50 acres 
of coal lands or rights (including the 100,000 acres purchased Nov. 1910) 
and a general lien, subject to about $11,000,000 prior bonds, on the re- 
maining property, about 111,404 acres, and on other tangible assets, in- 
cluding mining plant, tugs, barges, coal cars, securities, &c., aggregtaing 
$21,469,075. Sinking fund, 2c. per ton mined in first 5 years, then 3c. for 
15 years, 4c. for 10 years and 5c. for remaining 10 years. Depreciation 
charge of 2 4c. per ton, &c., also charged against operation. 


Purposes for which $40,000,000 Bonds May Be Issued. 

Issued to retire Somerset Coal Co. 1st 5s, Kentucky Div. Ist 5s 
and other small issues (in all about $6,500,000), and for pri- 
mary development of 100,000 acres of new coal sie ea 
Reserved to retire prior lien bonds (see table at head of page) 
Reserved for exchange of other bonds held by company________ 


,000,000 
Issuable at not less than par for not Esoomne actual cost of im- 


provements of Elkhorn field of 100,000 acres________-_-______ 6,000,000 
Issuable for 75% of cost of impr’ts or ‘additional coal lands_____~ 10,000,000 
REPORT .—For 1910, V. 92, p. 877, incl. subsidiaries. 
Year. Gross. Total Net. Chges.,&c. Bal. JorDiv, Dividends. Bal.,Sur, 
1910_$12,712,256 $3,413,074 $1, 711, 498 $1,712,576 (6)$1,141,552 $571,024 


1909. 10,223, 087 3,081,197 1,589,238 1,491, 959 


* Includes 8% on Consol. Coal and 2% on Fairmont Co. stock. 
. Chairman of Board, Clarence W. Watson; Pres., 
(V. 92, p. 397, 464, 529, 599, 728, 87T.) 

CORN PRODUCTS a ety CO.—ORGANIZATION.—Incorp. Feb.6 


1906 per plan V.82.,p. 1321; V.85,p.527; V. 86, p. 1412; V. 87, p. 42. 
See application to list, V. 90, p. 845. 


$9,000,000 | 
__. 11,000,000 | 


(6)1,009,883 482,076 | 


J. H. Wheelwright .— | 


628, 1623; V. 90, p. 845: V. 92, p. 465. In 1910 purchased the Novelty 
Candy Co. V. 92, p. 883. 

PREF. DIVIDENDS.— 1906. 1907. ss ae 1909. 1910. 1911. 
8. ... 4+. Pease 2 7 4 4 1,1,—.— 
| Extra in April (%)__-___- .* : 1 
| BONDS.—Of the N. Y. Glucose 6s, 4% of each bond ($40) Its retirable 


Sept. 1 yearly beginning 1902, but they are not sub. to call. V. 74, p. 1086. 

n 1910 new National Starch debs. guaranteed by Corn Products Refining 
Co. were issued per plan of April 8 1910 to the amount of 5-6 in exchange 
_for most of the $3,608,000 Nat. Starch debs. and $2,729,000 Nat. Starch 
V. 90, p. 1173. 
debentures have a sinking fund 


——— = 


| Mfg. Co. 1st M. bonds, int. on which had been defaulted. 
The Corn Products Refining 25-year 5% 
of $114,000 poven Nov. 1 annually for redemption of bonds by lot at par. 
_ They are to be secured by any new mtge. other than a purchase money mtge. 
_ Title Guarantee & Tr. Co. of N. , trustee. V. 83, p. 820; V. 85, p. 527. 
_. The ist 25-year 5s of 1909 ($10, 000,000 auth. issue) are secured by a first 
, lien on all the property of the company and its subsidiaries now owned or 
_ hereafter acquired (except certain real estate in Chicago no longer needed), 

subject only to $1,544,960 N. Y. Glucose and $300,000 St. Louls Syrup & 
Refining bonds. Annual sink. fund of 2% of total at any time issued may 
be used to draw bonds at 105 and int. Of the bonds $5,000,000 have been 
sold, $1,989,000 were reserved to retire debentures and remainder to retire 


me 026, 720 underlying bonds and for improvements. V. 88, p. 1064, 1256, 
1439; Vv. 90, p. 845, 846. 


REPORT.—Report for year ending Feb. 28 1910 was in V. 90, p. 845, 
1294, showing: Total income, $3,574,481; int., taxes, Ins., sink. fund, &c., 
$944,998; profit-sharing reserve, $175, 000; div. on pref. stock (5%). $1,- 
500,000: depreciation, $382,547; balance, surplus, $571,936. 


wet a tae pe —E. B. Walden Shab og ), W. J. Matheson (V.-P.), F. 
Bedford, Walden, Chas. M. Pratt, A. Moffett, George M. Moret: 
. me Fisher. C. H. Ke elsey, James Seeoer: C. M. Warner, G. S. Mahana, 
7 ye wy W.H. Nichols Jr., A. A. Smith and A. B. Boardman.— 

2. P 3.) 


(WM.) CRAMP & ey SHIP & ENGINE BUILDING CO.—Incorpo- 
rated in Penn. Mch. 26 1872. Properties owned, 78, p. 46; V. 90, p. 916. 
In 1910 acquired ceaiied, of Federal Steei Castings py .Chester,Pa. V.90,p.916 


STOCK .—Stock, as increased June 1903, $6,250,000: outstanding, $6,- 
098,000; par of shares, tee Of this $4, 648, 600 has been deposited with 
voting trustees, viz.: Stotesbury and George F. Baer, Phila., and 
Geo. F. Baker, N.Y. Vv. 76, p. 921, 975, 1087; V. 78, p. 46. 


DIVS.— /{ 1892. 93. '94. '95. "96-97. '98. °99. '00. 'O1. '02. None 
Per cent._.|8 & 20scr. 10 18 7 None. 1% 5 5 5 8% since. 


BONDS.—The 5% serial notes ($3,650,000 outstanding) mature part 
Jan. 1 and July 1, semi-annually, viz.: $110,000 to July 1913, then 
$140,000 for 5 years, then $170,000 for 5 years, but subject to call at 
102%: secured by $5,000,000 consol. 5s of an authorized issue of $7,- 
500.000: of the latter, $2,000,000 are reserved to retire prior liens and 
$500,000 for future purposes. See V. 76, p. 921,975. First M. gold 5s of 
1899, $1,200,000 (int. M. & S.), due Mch. 1 1929, ‘put subject to call $25,000 
yearly Jan. 31 at 110 fora sinking fund. Real estate mtges. Apr. 30 1910, 
$579,912. V.67, p. 1310; V. 68, p. 383; V. 78, p. 46. 


REPORT.—Report for 1909-10 in V. 91, p. 92, showed: Net earnings 
(incl. subsidiaries), $716,142; charges, $289,714; bal., sur., $426,428. In 
1908-09, net, $747,950; charges, $301,797; bal., sur., $446, 153. Chairman 
of Board, Charles H. Cramp; Pres., Henry S. Grove: V.-P. and Gen. Megr., 
H. W. Hand. Directors June 1907, V. 85, p. 43. Office, Palledeishia, 
(V. 89, p. 37; V. 90, p. 916,1616; V. 91, p. 41, 92, 874, 947, 1256.) 


CRUCIBLE STEEL CO OF AMERICA.—ORGANIZATION.—Incor- 
porated on July 21 core a * the laws of New Rai to consolidate 13 
properties. V. 71, p. B- 842; V. 84, 573. 

The Pittsburgh ‘coaciivie Stoat O., all of hone stock is owned by the 
Crucible Steel Co., has purchased the property of the Midland Steel Co. 
(V. 83, p. 41), owning a plant at Midland, Pa., also 423 acres of land and 
1,800 acres of coal land, and has authorized an issue of $7,500,000 ist M. 
5% bonds, guar. p. and i. by the Crucible Steel Co., dated March 1 1911, 
and maturing $250,000 annually beginning 1916, of ‘which $6,000,000 was 
sold. V. 92, p. 325, 728. The parent company also guarantees interest 
($45,000 yearly) on Norwalk Steel bonds and prin. and int. of bonds of 
St. Clair Steel & St. Clair Furnace Co. sold to U.S. Steel Corp. Also pur- 
chased in Feb. 1911 2,000 acres of coking coal lands in Greene County, Pa., 
for a sum reported as $1,600,000, and contemplates expenditure ef about 
$600,000 on its Harrison (N. f & plants. V. 92, p. 728. 

In Feb. 1911 purchased the $1,800,000 Halcomb Steel Co. of Syracuse 
stock, there being outstanding $745, 000 Halcomb Steel serial bonds. Pay- 
ment was made by an amount of cash provided in whole or part by the sale 
of $563,500 pref. stock, $150,000 5% notes dated Feb. 10 1911, payable 
aa 000 every yok months to Feb. 10 1912,’and 5% long-time obligations. 
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728, 
V -pIVvS.— 01. "h02. ou "04, - 06. wu ba 09. 1910. 1911 
| On pref.._% wy 7 5% O 6 5% 5% Below Mch, 1% 
| In 1910, , 1%%; June, 13K % and eon” and 10% in 3% interest 


bearing scrip > account of accumulated dividends, payable annually and 
redeemable at any time up to June 30 1920, leaving PY overdue; Sept., 
1%%: Dec., 1%%%: 1911, March, 1%%. V. 90, p. 1616 

EARNINGS. ~ For 6 mos. ending Feb. 28 i911, net $1, 995, 079, against 
=$2,817,267 in 1909-10; Seotomesee, &c., $631,522: reserve for contingen- 
cles, $40, 406; div. (84%%), $855,276; bal. , sur. | $467,875. V. 92, p. 728. 
Net for March 1911, 5335,72 Vv. 92, p. 1112 


REPORT.—Year ending pet 31 1910, V. 91, p. 1023, showed gross earn- 
ings, $18,782,729; operating charges, $14, 649, 898: provision for revision of 
inventory values and contingencies, $609, 429: net. ‘mfg. income, $3,523,402; 
other income (net), $12,480; divs. (7% %), $1,802,192; bal., sur., si. 733,- 
690. Chairman, Herbert DuPuy: Pres., C. C. "Ramsey; Treas., G. A. Tur- 
ville; Sec., Charles W. Rowlands. Exec. Committee, Herbert iy 
' OC. C. Ramsey, James H. Park, Geo. E. Shaw, H. D. W. English and John 

A. Sutton. Office, Oliver Bldg., Pittsburgh, Pa —(V. 92, p.728, 1112.) 


CUDAHY PACKING CO.—(V. 90, p. 305, 375; V. 91, p. 1576.) 


CUMBERLAND TELEPHONE & TELEGRAPH CO.—Incorporated in 
Kentucky in 1883 and operates under got and exclusive license 
| from American Bell Telephone Co. through the entire States of Mississippi 
and Louisiana, the greater parts of Tennessee and Kentucky, and a few 
counties in Indiana and Illinois. American (Bell) Telephone & Telegraph 
Co. owns about 53% of the stock. Subscribers Jan. 1 1911, 218,557. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
Denver Union Water Co—First mortgage $8 ,000,000 gold... 1894 | $100 &c| $8,000,000 5¢ J & JiJuly 11914 ie’ we Nat Bank, N Y 
South Platte Can & Res 1st M gold gu (end) red (text) ...G| 1903 500 &c| 2,400,000 5¢ J & J\July 1 1923 do and Denver 
Detro t City Gas—Stock $7,500,000-...........-...-..--- _— 100| 6,580,000 See text'See text|See text Checks mailed 
5% gold morsanes bonds $6,000,000_____...-...-.--- N.c*; 1903 1,000} 5,619,000 5¢ J & JJan 11923 Emerson McMillin, N Y 
Detroit Gas consol er e for $4, aha 000 gold...G. Car 1903 1,000 381,00 5¢ iF & A/Feb 11918 Guaranty Trust aes N Y¥ 
Detroit City Gas gen mtge $10,000,00 00 gold (see text)..Eq 1903 1,000 500,000 S¢ WT & J text Emerson McMillin & Co 
Detroit Edison—Stock $9,000, 000 authorized.........-.-. TT 100| 5,961,000\See text}; Q—J (Apr 15°11 1% |Checks mailed 
First mortgage $10,000, ED CRs arc Alte dined nant S.c*| 1903 1,000! 8,914,000 5¢ J & JIiJan 11933 Office, 30 Broad St, N Y 
Debentures $3,000, 000 g convertible redeemable text_xc* ttt 100 &c| 1,500,000 6¢ \A & O April 1 1920 do do 
1911 100 &c; 1,500,000 6¢ F & AiFeb 11921 do do 
Eastern Michigan Edison first mtge $10,000,000 g guar.Ta 1906 1,000; 1,319,000 5¢ M & N'Nov 11931 do do 
troit Mackinac & Mar quette eRR nd Grant—Income bds| ---- 000! 1,378,000\See textiA & OjOct 11911 Central Trust Co Y 
iamond Match—Stock $18,000,000 (listed ‘in Chicago &N Y)| -.-.- 100} 16,000,000'6 in 1910 Q—M (Mch 15 '11 1% By check from N Y attics 
oe gold notes redeemable at 101, due $500,000 yearly) 1908 1,000 1,000,000 5¢ J & J\July 1911-1912 |Empire Trust 7 a 
bentures $2,000 ne g conv redeemable text} i i c*, 1910 100 &c| 2,000,000 6g J & D Deo 15 °'15-’20 1st Bk., N Y or Chic 
Distillers’ Securities tock one class $32,500,000. -_-.-- nie 100| 30,781,400\2 in 1910, Q—J (Apr 29 '11 }%\By check 
Coll $16,000, rit 0 g conv call 105 since 1908 (text) .c*; 1902 1,000) 14,067,000 5¢ A & O/Oct 1 1927 Mercantile Trust Co, N Y 
American ‘Spirits Mtg ist M gold call at 105sf5%-.-Ma.c*, 1895 1,000; 1,476,000 6¢ M & S'Sept1 1915 Manhattan Trust Co,N Y 
Dominion Coal—Pref 7% cum conv red at 125 (V 80, p 1732), ---- 100 ,900,000 7 F & A\Febi’1ll 34% do 
Ist M ¢ sink fund, $79,000 yrly ag oy 1911; call 105_____- 1905 500 &c; 6,300,000 5¢ \M & N/May 1 1940 N E Tr Co, Bost & Mont 
Dominion Iron & Steel—Pref stock 7% cum convertible_---| __-- 100 ,000,000\See textiSee textiApr 1 '11 3% %/_--_...----.-.-----... 
ist 166 mige goN gold subject to call at 110 sink fund....-.-.-..-.- Ph ccetvms cian 7,332,00 5¢ J & JJuly 11929 Bank of Montreal, Can 
ed mortgage $20,000,000 auth redeemable 105.-| 1909 | $& £ 6,813,333 5 M & S/\Sept 1 1939 First coupon March 1910 
Damien Steel Cor » Stock | auth $35,000,000 _........... ine | Re i i ee 
Debentures $2,500,000 authorized redeemable at 102 1910 | $&€£ 1,500,000 6 M & N Novi 1915 Can Bk of Comm,NY, &c 
Duluth Edison Elec—Com stk $1,000,000 auth éx 86,p1 33) o--- | 10 500,000|See text.|See text./See tex | soe samen ton ance cideen dodianaealiale 
ad stock $1,250,000 auth (also as to assets) 6% cu red_120 ___- | 100, 1,150,000\6 in 1910 red Apr 1 11 1%% Standard Tr,N Y;: & Bos 
First mo e $2,000,000 gold redeem 105 sink fund._OB 1906 | 1,000| 1,209,000) 5¢ & S\Mch 1 1931 ‘Old Colony Trust Co, Bos 
(E I) du Pont de Nemours Powder—Com stock ($35,000, 000) wae | 100; 29, ‘396, 282. 12 in 510 o—M 15\Mch 15 ‘11 3% Checks mailed 





DIVID'S.— ee to '97. ‘98. °99. "00. ‘Ol ae rng ’08. Sinceto Apr.,’11 
Per cent...... early. 5 5% 6 (7 2 (quar.) 
Also 2% in stock of Am, Tel. & Tel. Co. Sept. { 1909. V.89, p. 667. 


BONDS.—These consist of $755,000 first 5s (see table above); $239,000 
20-year deb. 5s (int. F. & A.) due Feb. 1 1920, but redeemable at par. 


EARNINGS.—2 mos. of SR Rl sales he Gross, $1,097,261; net, $465,133 
Jan. 1 to Feb. 28. SEE dee hobo o Gross, 1.180.166: net, 492.995 
Surplus over charges$369,793, against $388,803 in 1910. 


REPORT.—Report for year 1910 in V. 92, p. 392, my Gross, $6,- 
897,081; net above fixed charges, $2,407, 268: divs. (8%), $1, 574, 412; 
bal., sur., $832,856. Offices, Nashville, Tenn.—(V. 92 ; 399° 599.) 


DELAWARE LACKAWANNA & WESTERN COAL co .—Incorporated 
in New Jersey on July 2 1909. Purchases coal produced by the D. L. & W. 
RR. in Pennsylvania for 65% of the market value at time of sale (‘N. Y. 
tidewater price). assuming all transportation charges from the mines 
Stock, $6,590,700, the D. L. RR. stockholders having used half of 
the special dividend paid them July 20 1909 in subscribing for the same. 
V. 89, p. 46; V. 90, p. 561. Dividends in 1910, 10% (2%% Q.-J.: 1911, 
Jan., 2 4%: April,2%%. Report for 17 months ending Dec’ 31 1909 in 
V. 92, p. 523, showed: Coal sales, $55,283,944: profit from operation, 
$2,060,348: other income, $140,003; divs., $823,821; bal., sur., $1,376,530. 
—(V. 90, p. 55, 561; V. 92, p. 397, 523.) 


DENVER GAS & ELECTRIC CO.—See page 167. 
DENVER UNION WATER CO.—See issue of Oct. 1910. 


DETROIT CITY GAS.—Organized In Mch. 1898 and owns all the gas 
erties in Detroit. Mich. Has a franchise till 1923. In 1906 the Amer. 
Lig t & Traction Co. acquired about 97% - the stock. V. 82, p. 283, 989. 
TOCK .—Auth., $7,500,000; oat ax" “et OO $1, 580,000 being 
subscribed for in Dec. 1908; par, $ - Vv, 87, P. 1666. Divl- 
dends, 24%, 1899; 1900, 5%; Yoo1, ey 2 igen 1963, 5% in6% ctfs., 
d Dec. 1904; in 1904, 5%: in 1905, 6%; in 1906 and 1907, not made pub- 
ic; in Sept. and Dec. 1908, 2% % each declared. V. 87, Dp. 1666. 


BONDS.—The prior lien mort. is for $6,000,000, of which $381,000 to re- 
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 
N. Y., trustee,) $6,000, 000 are reserved to retire the prior liens; present is- 
sue, $500, 000; Nos. 1 to 1 ,000 mature $100,000 yearly from July 1 1913 but 
are subject to call at par; if called, holder may take new bonds due July 1 
1923, subject to call at 105; balance matures July 11923. V. 77, p. 253; 
V. 78, p. 822. Statement to N. Y. Stock Exchange, V. 79, p. 102. 

OFFICERS.—President, Emerson McMillin, New York; Gen. Mer., Irvin 
Butterwood, Detroit, Mich.—(V. 87, p. 1666; V. 88, p. 103; V. 92, p. 325.) 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire electric-light business in city. V.76, p. 215. 
Owns entire stock of Eastern Mich. Edison Co., having e ectric-light prop- 
erties outside of Detroit, whose bonds are guaranteed; the Eastern Michigan 
Edison Co. owns all the securities of the Washtenaw Light & Power Co., 
except the outstanding Qos ,000 lst M. 5s due Aug. 11932. V. 84, p. 751; 


V. 90, p. 1616; V. 91, p. 3 
Controlled by North American Co Interests. Stock auth., $9,000,000, as 
$5,961,000, remainder being reserved for ex- 


increased Feb. 1910; issued, 
change for the convertible bonds: ar, $100. First div., 1%, July 15 1909; 
ey July, 14%; Oct.., 14%; 1911, 


Oct., 1%; 1910, Jan., at 70 ' April, 
Jan., 1%%; Apr., 1%%. V. 91, p 

BONDS.—Remaining mtge. bonds can only be issued for not exceeding 
75% of the cost of additions and improvements. V. 77, 037. In Jan. 
1911 all but about $80,000 of the 6% debentures of 1906 ad been convert- 
+ ag oer" big remainder being called for payment on March 1 1911. 

p 
Of the $3, 000, 000 debentures authorized Feb. 1910, $1,500,000, which 
were underwritten, were offered to stockholders at par, payable in full by 
Oct. 1 1910, and remaining $1, eee og in Jan. 1911, payable in full or 50% 
Jan. 31, 25% May 1 and 25% Aug.1. They are sub ect to call on or after 
April 1 1915 at 105. The 1910 issue are convertible at par into stock 
between April 1 1912 and April 1 1918, or when called for redemption, and 
the ey issue between Feb. 1 1913 and Feb. 11919. V. 90, p. 449, 773; 
V.91, p. 398, 1387, 1576; V. 92, p.325. Eastern Michigan Edison guaran- 
BAD og see above. Vv. 84. p. 751. 


REPORT.--For year end. Dec. 31 1910 in V. 92, p. 1026, with bal. 
sheet, showed, gross, $3,030,207; net after taxes, $1,310,083; int., $601,701; 
div. (5°%), $250,000; bal., sur., $458,382. Cal. year 1909, gross, $2,199, - 
143: net, $924,565; int., $511,702; div. (2%), $100,000: sur., $312,863. 

Pr res., C. W. Wetmore: Sec. and Treas., Henry F. Kroyer: pnd .. Geo. 
R. Sheldon, N. Y. Office, 30 Broad St. wate. 2 92, p. 661, 1026.) 


DETROIT MACK. & MARQ. RR. LAND GRANT.—See page 168. 


DIAMOND MATCH.—ORGANIZATION, &c.—Organized in 1889 un- 
der — hg Illinois. Nad factories at Barberton, O., Detroit, Mich., Osh- 
kosh, sawono. B . Y., Portland, Me., Chico, Cal., &c.; controls com- 

nies yy ‘Englan Germany, Switzerland, Peru, South Africa, &c.; see 

. 76, p. 380, 656; Vv. 82, p. 389. See annual report, V. 90, p. 1237. Store 
property at Philadelphia, and saw-mills, with extensive pine stumpage; 

35; V. 76, p. 380, 1087; V. 86, p. 1283. As to California lumber 
purchase, yo a 76, Dp. 380; V. <8, p. 700; V. 80, p. 648; V. 82, p. 389; 
p 

In Feb. 1911 the non-phosphorous match spacen’ was trusteed so that 
licenses may be granted to all comers. V. 92 32 

Stockholders on og! 6 1908 voted to acquire ‘the half-interest of Bryant 
& May in California lumber purchase for $2,250,000; of this $1,750,000 
to be paid in semi-annual installments to Jan. 15 1923, with int. at 5% 
(amount remaining ha Dec. 31 1910 being $1,378, 556; notes payable 
banks, $900,000. 86, P: 1283. In 1908 issued $2, 000, 000 5% notes 
due $500,000 yearl A 1912 ; $1,000,000 paid off. V. 86, p. i470. 

In 1910 stockholders were offered the right to subscribe, pro rata, for 
$2,000,000 6% debentures at par, which were underwritten, payable all or 
50% Jan. 5 1911 and 50% July 1 1911; convertible to Dec. 15 1915 into 
stock at par and redeemable on Dec. 15 ‘1915 or any int. date thereafter at 


man; Aud., H.C. Cranz. General offices, 26 Market St., Chicago. 
ffices, 111 'B’ way. —(V.91, p. 1632; V. 92, p. 121, 325, 397, 459, 123.) 


DISTILLERS’ SECURITIES CORPORATION. —ORGANTSA TCS: — 

Incorporated in New Jersey on Sept. 18 1902 as successo Boe plan V.7 4. D. 
1310, 1358, of the Distilling Co. of Amcrica, the latter having control af the 
American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., Stand- 
ard Distilling & Distributing Co.: see V. 68, p.1224. Hannis Distilling Co., 
V. 69, p. 179, 494, 745. List of pro erties, V. 73, p. 136, 898; V. 71, p* 
815; V. 69, p. 957. Also Republic Distilling Co., V. 81, p. 1614; V. 83, p. 
326. Favorable decision, V. 88, p. 379. 
The United States Industrial Alcohol Co. is controlled by the Distilling 
Co. of America, which guarantees the dividends on the $6,000,000 7% 
(non-voting) pref. stock. V. 84, p. 341; V. 85, p. 790; V.88, p. 830. Re- 
port for 1910, V.92, p. 393. 

Owns over 95% of the stocts of the Distilling Co. of America. The 5% 
bonds are secured ~ | the deposit of the stocks and bonds soqeires. and are 
redeemable at 105 since 1908 and convertible at option of holder into stock 
at par at any time till Oct.11912. V.90, p. 305, 375. 


DIVIDENDS.— 1903 to 1905. 1906. 1907. 
Par Gn kas es ek 4% yearly. 4% 5% 2% yearly (Q.-J.) 


REPORT .—Report for year ending June 30 1910, in V. 91, p. 943, 
shuwed gross profits, $2,723,980; interest, taxes, additions, &c., $1,944,762; 
net profits, $779,218, against $734,207 in 1908-09; dividends (2%), $687,- 
668; balance, surplus, $91,550. 


DIRECTORS.—E. J. Curley (Pres.), Lawrence L. Gillespie, W. P. Ward 
(V.-P.), Amory G. Hodges, J. E. Hulshizer, Alfred W. Hansell. Executive 
Committee—E. J. Curley, W. P. Ward, ‘Amory G. Hodges, Sec.- 

T. H. Wentworth. Office, 15 Exchange Place, Jersey City; 4@ Exchange 
Place, N. Y.—(V. 91, p. 943.) 


DOMINION STEEL CORPORATION, LIMITED.—ORGANIZATION. 
—Incorporated in 1910 to amalgamate (per ~ in V. 90, p. 1104, 1178) 
the Dominion Coal and the Dominion Iron Steel companies (see state- 
ments of those cos. below), the name being changed June 23 1910 to Domin- 
lon Steel Corporation, Ltd., its common stock and later its pref be 
exchanged for those of phe, SS stock of the two cos., share for 
share; also dividend o og paid in ne installments. 
In Oct. 1910 $14,648, 200 2 the sis. 000, 000 Dom. Coal common and $19,- 
776,300 of $20,000,000 Dom. Iron & Steel Co. common stock had been ex- 
changed. Stock, common, $35,000,000; par, $100. There is to be an issue 
of pref. stock, the combined common and pref. stock to be $50,000,000 in 
proportions not determined Apr. 1911. To provide for the cash payment 
$1,500,000 debentures were sold (auth. issue $2,500,000). V.91, p. 1330. 

In Nov. 1910 the Cumberland Ry. & Coal Co., owning coal areas near 
Glace Bay, N.S., and road from Springfield Jct. to Parrsboro, N.S., 32 m., 
was acquired. The $2,000,000 mberland Ry. com. stock will be ex- 
changed for Dom. Steel com. stock and the $979,000 6% bonds probably for 
new Cumberland Ry. 5% bonds guaranteed by the Steel Corp. V. 91, 
p. 1772, 1632, 1576; V.92, p.186. Pres., J. H. Plummer, Toronto, Can.— 
(V.91, p. 97, 1256, 1330, 1515, 1772; v. 92, p. 325.) 


Dominion Coal Co., Ltd.—-ORGANIZATION.—Incorp. 1893. 


BON DS.—Bonds (Royal Trust Co., Montreal, trustee), see V. 80, p. 1481, 
1732; V. 88, p. 1562, 1624; V. 89, p. 106. Cape Breton real estate debens. 
$160, 164, and Dominion rolling stock debens., $107,483; mtges., $50,000. 


DIVIDENDS <oo new com., 1% (quar.) paid April 1907 to Oct. 1910 
incl.; 4% paid 1% quar. begin’g July 1 1910 under amalgamation plan. 
Output for cal. year 1909, 2,734,774 tons, against 3,555,068 tons in 1908. 


REPORT was given in V. 90, p. 1043, showing sy earnings of $1,113,091 
in 1909; deprec. and renewals, $350,000; ins. n bonds, &c., $312,565, 
div. on pref. » $210,000; div. on com. (4%), See “000; bal., def., $359,474. 

Pres., J. H. Plummer, Montreal.—(V. 90, p. 1042, 1046, 1104, 1242.) 


Dominion Iron & Steel Co.—ORGANIZATION.—Organized under the 
laws of Nova Scotia on June 17 1899; works at Sydney, Cape Breton; dall 
capacity 1,000 tons of steel. Owns four blast furnaces, pron Pore 4 
plant, billet mill, by: ap Os mill, rod mill, with capacity of 250 tons daily, 
&c. See V 79, p. 2203 all mill, 700 tons daily capacity. Capacity 1i 
be increased about 30% on completion of improvements in progress in April 
1910. V.77, p. 149; V. 81, p. 1549; V. 90, p. 1042. 

In March 1909 the litigation with the Dominion Coal Co. over the coal 
contract was settled. V.90, p. 702. In 1910 consolidation of the inter- 
ests of the two companies was arran ee. per plan in V. 90, p. 1104, 1173, 
as the Dominion Steel Corporation, its common stock first, and after 
its preferred, to be exchanged for those of the corresponding stock of the 
two cos., share for share. The common stock of each company received 
a cash distribution of $4 per share, the’ yable $1 quarterly, beginning July 1 
1910. In Oct. 1910 $19, 776. 300 X; e $20,000,000 common stock had been 
exchanged. V. 89, p. 1350, 90, PD. 55, 1043, 1557, 1680. 

Bounties on pig iron and “Boy eats expired Jan. 1 1911, except on wire 
rods and steel electrically wae in . 83, p. 210, 1413, 1526; V. 85, 
p. 1521; V. 89, p. 106; 92, p 


STOCK.—Common authorized, bowy 000, 000 as increased June 1908; 
outstanding, soe. 000,000; 7% cum. pes f. stock ($5,000,000) sub ect 
to -_ at $115 Pa share Ad pa? aga nto com. stock at holders’ op 


V.72, p. 778: 74, D. . 87, p. 99. 

Dividend on pref., 336% Tage 1 pOes: in 1902 7% (A. & QO.); 1903, 
Apr., 34%: May 10 1909, 104%; Oct. 1,34 % (semi-ann.) and 3%% on 
account of accumulated divs.: a pril e108. 31%%, rr mam, © — ott 
p 


for 28% accumulated divs.; Oct., 344%: 1911, Apr., 34%. 
702. "Div. on com. under amalgama’n plan, see above. 


1908 to A ri1911. 


V. 89, p. 595; V. 90, 

Bonds. —Of the 3 0,000,000 consols, sufficient were reserved for under- 
lying bonds. In July '1909 $5, os ye consols were sold for improvements 
and retirement of $1,500,000 2 bonds and in Oct. 1910 £200,000, 
V. 87, p. 99; V. 88, p. 1064, ais, Te2e V. 89, p. 106; V. 91, p. 1028. 


REPORT.—Fiscal year now ends Mar. 31. Report for year ending 
May 31 1910 in V. 90, p. 1673, showed net over repairs, &c., $2,735,591; 
sink. fund, de rec’ n, &c. -» $498, 101; int on bonds, &c., $629,528; pref. div. 
(7%), $350,000 ; bal., sur, $1,257,961. Total surplus May 31 1910,after 





102 % and int., but one-sixth of the amount outstanding must be retired 
yearly beginning Dec. 15 1915. See V. 91, p. 1256, 1632; V. 92, p. 121,397. 


DIVIDENDS.— shee: 1894. 1895. 1896 to 1908. 1909. 1910. 1911 
Since 1892....%f 20 10 211-9 10(2%quar.) 8 ° i*+—--— 


ANNUAL REPORT.—Report for year ending Dec. 31 1910, in V. 92, 
p. 459, 722, showed net over $371,186 depreciation, &c., $1, $50, 482; divs. 
5070) $960, 000; depreciation and general reserves, $1 50, 000; bal. ie OF, 
$740,482. Balance sheet Sept. 30 1910, V. 91, p. 1325. Chairman of 
Board, O.C. Barber; Pres. and Treas., H. F. Hol- 


Edw. R. Stettinius: Sec., 


deducting sine mie of 31%% arrears of dividend ( 1,575,000) and 2 mos. 
reserve for div. payable Oct. 1910 ($58,333), $2,058,226. Pres., J. H. 
Plummer, Montreal; V.-P., L. J. Forget, Montreal.—(V. 90, p. 1104, 1173, 
1616, 16738; V. 91, p. 1028, 1632.) 


DU ULUTH EDISON ELECTRIC CO.—ORGANIZATION .—Incorporated 
in Minnesota as successor of the Duluth General Electric Co. Has 
2 ee AR r 10-year contract with Great Northern Power Co, 
expiring July 1917 to phi =— on advantageous terms. V. 82, p. 573 


DIVIDENDS.—On p 14% quar., July 1906 to Apr 1911, Incl. On 
common itn 1908-09, $47. 000 paid from accumulated surplus. 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date | Par Amount | Rate When | Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
I N on)—Pref stk 5% cum $25,000,000; --..-. 3100 See text 5in1910| Q—J_ ‘Apri ‘11, 14% (|Checks mated 
ve ede thee oe cai 4 S16. 000,000 ld ed at at 110.G.c*&r*| 1906 1,000 vi¢ »452,200 4%¢ & D June 1 1936 Guaranty Trust Co, N ¥ 
onds (ist M & coll tr) gold red 165 sink 1 fund (text)..Mp 1909 1,000, 1,850,000 5¢ J & J July 11922 Metropo tan Tr Co, N Y 
Wilm’ton Tr Bidg ist M $1,500, 000 int 4 red 110..-.c*| 1910 , 1,000,000 5¢ JT & Ni capes RIN See shy glia che ih na oy 
Eastman Kodak mmon stock °325,000,0 oce-ece-n---- ---- 100) 19,512,300 See text) Q—J {Apr 1'11 744%|Rochester, N Y & Lond 
Preferred (also as to assets) $10,000, 000 "6% cumulative..| ..-- 100, 6,165,700 —J Apr 1'1114%% do do 
dieon Electric Ilum Co, Boston—Stock (bonds, see text).-| -.-.- 100; 15,543,600 See text... Q—F Mayi'll 3% (By check 
ison Electric eens ing—See Kings County Electric Lig)ht & Power and naolidat ed Gas Clo of New York. « |-.- -o--ce-eeenecc--cce- 
c Storage Batter Stock ($185, 400 is preferred (text)| -..- 100, 16,249,425 4 in 1910) Q0 Apr 1 1911 1%/|Checks mailed 
mpire St lron—Preferred stock ome cumulative. -.-.-- ---- 100; 2,500,000 6in 1910,J & JJan 31911 2%/\Checks mailed 
uitable pommneyes Gas Light Co of Phila—Common stk-| -.-- -------- 3,125,000 6 in 1910} Dec Deci910 6% ecks mailed 
f stock 6% d. regularly since ae 2 wee loweennne 3,125,000 6in 19103 & DDec 15°10 3% do 
First M ¢ red ed 108 for sink fd “of $124,000 yearly..-.-.-.--- 1898 1,000 5,423,000 5¢ J & JJan 11928 New York Trust Co, N ¥ 
erie rie & Western aban | AP Hend M $1,500,000 red text. GP.c*; 1905 1, 1,500,000 4¢ J & JJan 11925 Treasurer’s Office, Phila 
airmont Coal Co—See Consolidation Coal Co. 
Federal Mining & Smelting—Common stock $10,000,000...) -.--. 100; 6,000,000 See text Jan 15'09 14 %|Checks mailed 
Preferred (as to assets) 7% cumulative $20,000,000 ; ae ieanats 100; 12,000,000 7 in 1910 —M ch 15 111% do do 
Federal Sugar Refining—Pref stock 6% cum red conv (text)) -... 100| 3,322,800 6 in 1910, O—F /|May 1 ‘11 13%|------.---------.----- 
eneral Asphalt—Pf stk 5% cum (from June use) also assets -... 100; 13,140,000 See text}; Q—M _ See text Checks from Gu TrCo,NY 
Usneral ¢ Chemical Co—Common stock $12,500,000--_--.___ anes | 100' 8,151,330 See text) Q—M June 1 1911 1%|25 Broad St, New York 
erred stock also assets 6% cumulative S15. 000,000...) ---. | 100, 12,500,000 6 —J Apri‘’1114% do do 
PR tyes Electric—Stock ($80,000,000) -..-..-..----.---.--- case | 100} 65,179,600 8 in 1910| Q—J 15 Apr 15 '11 2% Check from Co’s Office 
Debentures for Sprague stock $2,500,000 gold red (text)_c| 1902 | 100 &c| 2,047,000 gF & AAug 11942 Guar Tr Co, N Y; & Bost 
Debentures $13,000,000 gold convertible redeem (text)._.| 1907 | 500 &c| 12,875,000 5g J & DJunel 1917 Farm L & T Co, NY &Bos 
General Motors—Common stock $40,000,000 auth. ..-.-- | =--- Sere UD Ri eh ia i eo aduwe 
Preferred 7% cumulative $20,000,000 authorized__-__---| .... | 100| 14,485.600 See text| Semi-an. Apr 1191135 %|\_..........--------e- 
ist lien s f gold notes $20,000,000 auth red 102 tek Coot 1910 |........ 15,000,000 6¢ |\A & O Oct 11915 ‘New York 
irard Point Storage—First mtge te p &iby Penn RR-.-r 1890 1,000; 2,106,000 3% A & OApr 1 1940 ‘Treasurer's Office, Phila 
ranby Consolidated Mining S —Stock $15,000,000 auth arte eee 2 a ee ee Te a Oe Tc 
BONDS.—Of the bonds ($2,000,00U authorized issue), the unissued DIVIDENDS— 1898 1899 1900 1901 to 1907 1908 1909 1910 
$791,000 are issuable for 80% of cash cost of additions and improvements, | Common (%) ___._- 4 6 6 6 


rovided for 12 months apogee | net earni shall have been twice the 
nterest charges, including the additional bon See V. 82, p. 572. 


EARNINGS.—Year ending Aug. 31 1910, groes, $404 ,486; a $185,932; 
int. and rentals, $59,532; pr . div. (670. $69,000; bal., sur., $57,400. 
Pres., A. W. Hartm , CO. E. Van Be 


° en; Treas. we Hartman. 


Duluth, Minn. V.-P., S. Z Britchenl Ame Sec. and Treas., A. E. Smith, 
71 B’way, N. Y.—(V. £8, p. 1064.) 
—ORGANIZATION.— 


E. I. DU PONT ps Sp at B OW otis ¥O. 
Incorporated May 1 6, D. 


77, p. 453, 1535, 1748; 
V. 78, p. 290, 1112; "y. "82. p. v i2id: 


V. "84. D. va06. V. 91, p. 399, 1330. 


Government suit, properties controlled, &C., V. 85, p. 286, 342. 

DIVS. (%). 11904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 
Common ___-_.- + & 3% 6% 7 7 73 12 Mch., 2&1 ex. 
Preferred _._.J)5% yriy. 1Q -J.) Oct. '03-April 1911 


In 1910, March, June, Sept. and Dec., 2% each, and in Sept. 4% extra. 


BONDS.—tThe 4 448 of 1906 ($16,000,000 authorized) are a first charge 
on the entire oy hy ; they are not secured by mortgage or deposit of col- 
lateral. Of the issue $9, 210,000 were used to retire a _ of the preferred 
stock, the remainder being reserved to take up subsidiary bonds. V. 83, 
p. 99, 158, 274, 893; V. 84, p. 690; V. 85, p. 471: V. 88, p. 1624. The 1st 
and collat. tr. 58 of 1909 are subject to call as a whole at 105 and at par by 
lot by a sink. fund of $124,000 yearly, beginning 1910. Guarantees as to 
interest Wilmington Trust Co. 5s (present issue $1,000,000). V.90, p. 1365. 


STOCK .—The stockholders on Aug. 23 1910 auth. the issue of $841,000 
com. — 140 and $1,682,000 pref. stock at 80, raising the amounts outstand- 
ing to $29,396, 282 com. and $16,068,801 pref. respectively, the stock, 
which was underwritten, being offered pro rata to stockholders, the com- 
mon to common stockholders, to be paid on or before Oct. 15 1910, and 
the pref. to shareholders of both classes, to be paid for Jan.1 1911, orin 4 
installments of 15% each, Jan., Feb.. Mch.and Apr. .. 1911, and 20% each 
May 1 and Juneii9ii1. V. 91, D. 719, 520; V. 92, p.728. 


EARNINGS.—For 3 mos. ending March 31 1911, gross,7$8,031,970, 
agst. $7.837,C99 in 1910; net, after depreciation, &C., $1,503,442, agst. 
$1,530,953; non-oper. deductions (profit), $14,120: bond int., $192,799; 
pref div. fe 44 %o), $183,236; bal. for com. stock, $1,141,528. 


REPORT.—Report for cal. year 1910 at length in V. 92, p. 524, 532. 
Cal. Gross Net Applt- Pref. Div. Common Baiance, 





Year. 


Earnings. cable to Div. (5%). Diridend. Surplus. 

1910 _..$33,240,791 $5,432,464 $683,317 (12)$3,410,030 $1,339,117 

1909 _. . 30,805,916 4,858 ,488 699,924 (7 %)2,170,3¥5 1,088,169 
OFFICERS.—Pres., T. C. du Pont; Treas., Pierre S. du Pont; Sec., 


Alexis I. du Pont. Main office, Wilmington, Del.—(V. 92, p. 632, 728.) 


EASTMAN KODAK CO. (OF NEW JERSEY).—ORGANIZATION. = 4 
corporated in New Jersey Oct. 24 1901 as an amalgamation per plan V. 
p. 1114, of various operating Yet ae of which it owns practically all the 
stock. See list V. 67, p. 1160, 12 69, p. 387; V. 75, p. 735, 613; V. 77, 
p. 253, 300; V. 89, p. 1225; application to list, Vv. 80, p. 14 oe 

Stock authorized, common, $25,000,000; pref. (also as to assets), 6% 
cum., $10,000,000; outstanding, common, $19, 520,700; pref., $6,165.700. 
No bonds. Dividends on pref. in full to Apr. 1 1911 inclusive (paid Q.-J.). 








Eztra Dividends on Common Stock (Additional to 10% per wit A. 78% Q.-J.) 
Year. Year. Year. Year. Year. 

1906. 1907. 1908. 1909. 1910. Jan. Meh. April. 
9%% 10°% 15% 20% 27%% 24% 3% 


eport for cal. year 1910, V. 92, p. 876, showed: ‘Net eecans "$8, 975, 177; 
div. on pref. (6%), $369, 942: div. on com. (40%), $7,806,390; bal., sur., 
$798,845. Pres., George Eastman; Ist V.-P. and Treas., Henry A. Strong. 
Office, Rochester, N. Y .—(V. 91, p. 874; V. 92, p. 876.) 


ase FLECTRIC ae ATENG CO. OF BOSTON.—ORGANT- 

ATION .—lIncorporated 1903 controlled entire electric light 
Sabie of cit V.81,p. 87. Sy. ss. p. 454. On Apr. 29 1909 stockhold- 
ers authorize ‘purchase of electric business of Boston Consol. Gas Co., 
also properties in Chelsea, Newton, Waltham, Lexington,&c. V.88,p.1132. 

STOCK .—On Jan. 5 1910 auth. an increase from $13,616,100 to $15,561,- 
300, the $1,945,200 new stock being offered to stockholders at $215 per $100 
share. V. 89, p. 996, 1283; V. 90, p. 55, 112, 1298. 


DIVIDENDS.|1902 to 1906. 


1907 to 1909. 1910. 1911. 
Since 1901_..J 10% yearly. 10% y’ly &1% extra. 2 %-3-3-3 3, 3, -, - 
BON DS.—Bonds are $1,250,000 fet consol. gold 5s (int. M. & S.) due 


Sept. 1 1924; $50,000 Somerville Elec. Light 5s, due 1913, and $157,000 
Woburn Light, Heat & Power Co. 6s, due 1918, int. A. & O., at Maraaitne 
Trust Co., Boston. Real estate mortgage, &e., notes, June 30 1910, 
$849,000; unsecured notes, $38,500. V. 83, p. 1101: V. 84, p. 934. 
EARNINGS .—9 mos., {1910-11____- Gross, $4,022,277; net, $2,344,790 
July 1 to Mch. 31. 11909-10____- Gross, 3,596,747; net, . 988, 935 
REPORT. yo ale for year ending June 30 1910 in V. 91, p. 1159. 
Year Gro Net. Oth. Inc.int.&Taxes. Divs. Bal.,sur. 
1909-10__.$4, 709, “156 $2,602,228 $80,202 $713,286 $1,555,596 $413,548 
1908-09_._ 4,111,343 2,340,387 45,360 549,387 1,424,389 411,971 
OFFICERS.—Pres. ., Charles L. Edgar: Treas., T. K. Cummins, Office, 
70 State St., Boston, Mass.—(V. 90, p. 1680; V. 91, p. 719, 792, 1159.) 


ELECTRIC BOAT CO.—See issue July 1910—(V. 91, p. 1449.) 
ELECTRIC BOND & SHARE CO.—(V. 90, p. 170, 852: Vv. 92, p. 599. 
ELECTRIC STORAGE BATTERY. —See page 168. 
EMPIRE STEEL & IRON CO.—Incorp. in N. J. in 1899. 


Common stock, $1,254,770, reduced from 
V. 85, p. 1211. Preferred, see table. 


DIVS.—)| ‘99. '00. '01. '02. '03. '04. '05. '06. '07. '08. ’09. 
On pref.%f 3 6 3 8 8&%&2%3 3 6 6 o4 8 Jan., 2 

Accumulated divs. on pref. Jan. 1911, 20«%% V. 91, 632. 

In 19:10, net earnings, after improvements, depreciation, We $155,521; 
reserved for bad debts and income tax fund, $5,319; dividend (6%) on 
preferred. $125,000; balance, surplus, $2 5,203. 

, Leonard Peckitt, Catasauqua, Pa.; Sec. and Treas., J. 
Catasauqua. Pa. N. Y. office, 30 Church St.—(V. 92, p. 728 
EQUITABLE GAS LIGHT (OF N. Y.).—See Consol. Gas Co. 
QUITABLE ELLUMINATING GAS LIGHT CO. OF PHILAD 
rg. in 1898 by United GasImpt.Co., which owns majority of rs Aral LT 
to operate gas works leased from city until Dec. 31 1927 on terms in V. 84, 
p. 1304; V. 84, p. 1370; V. 66, p. 436. Sink. fund to retire stock in 1928. 


V. 68, p. 524, 
$2,281,400 in Nov. P1907. 


_ 1911. 


55 Stillman, 





6 6 yearly 6 
—(V. 88, p. 1200; V. 89, p. 351, 1225, 1485; V. 31, p. 1576.) 


ERIS & rains inch TRANSFORTATION CO.—ORGANIZATION .— 
Owns ‘and er elevators and freight warehouses, at Chicago 
Til., Bute es and Erle, Pa., a vessels Diving on the Great Lakes, aii 
used by Penn. RRe hich Jan. 1 1911 owned $2,499,650 and Northern 
Central Ry. $500, 000 of the $3, 000, 000 stock. Bonds are guar. by 
necting Terminal RR. of Buffalo and Western Warehousing Co. (o va: 
they are subject to call at 105 since Jan. 11910. V. 70, p. 432; oP 
711; see application to list, V. 81, p. 724. For 10 years mY Dec. 1 
1903, divs. were 4% to 5% y'ly; 1904 and 1905, 0; 1906 and 1907, 4%: 1908, 
0; 1909 and 1910, 4%. Office, 26 So. 13th St., Phila. —(V. 81, p. 724.) 


FEDERAL MINING = SMELTING CO.—ORGANIZATION .—Incor- 
porated under laws of Delaware June 25 1903. Owns silver-lead mines in 
Coeur d’Alene district, Idaho. In 1905 Amer. Smelters’ Secur. Co. (con- 
trolled by Amer. Smelting & Ref. Co.) acquired control. V. 80, p. 1974. 

DIVIDENDS— 1904. 1905. 1906. 1907. 1908. 1909. 1910. 
Com. (%),1% qu.; also extras.4% 10 17 14% O 1% 0 
Preferred (7% cum.) Tn full to date 


REPORT for 9) ending Aug. 31 ie was in V. 91, p. 1023, 1097. 


the Con- 








Year— et Profits. Div. on Pref. Dit. on Com. Balance. 
SMINED epdechtiiei shcetel $743,807 (7%)$839,027 i i$=j....----.- def .$95,220 
SOE tdkiccdwtms 900,290 (7%) 839,027 


(1%%) 89,894 def. 28,631 
Chairman and Pres., Francis H. Brownell: Treas., W. Hills: Sec. oe 
Frank Sweeny.—(V. 90, p. 1365; V. 91, p. 1023, 1097.) 


FEDERAL SUGAR REFINING CO.—Incorporated in New Jersey June 
19 1902; re-incorporated in New York oar 2 + ae V.84,p.1117. Plant 
at Yonkers, N. Y. Operations 1904; capacity 7,500 
bbls. a day. Application to list, ven 84, rk Process, V. 74, p. 1358. 
Stock, com. :' $6,677,200; pref., 6% cum. * {aleo pref. as to assets), is subject 

to cali at 125 and convertible ‘Into com. stock at par; see table abov e; par 
of —: oe Dividends on pref. stock of old co. paid in full; on new 
Be 1%% 4q ar. paid Aug. 1 1907 to May 11911. For year ending Feb. 

6 1910, +My $639. 952: canree'n. $24,000; ie div. (6%), $199, sm 

, $416, 584. Pres., Claus A. S reckels: Clarence H. sett and 
wm. Ww. Cook: Treas. and Sec., Pierre J. Smith. Office, 138 Front St.. 
N. Y.—(V. 90, p. 1298.) 


GENERAL ASPHALT CO.—ORGANIZATION.—Incorporated in N. J. 
on May 19 1903 as successor of the National Asphalt Co., per plan V. 75, 
p. 188; V. 76, p. 1145; V. 79, p. 101, 2586; V.80, p. 2218; v. 82, p. 1208.In 
1909 effected settlement with enezuelan Gov't. V. 88, D. 628, 509, 1195. 


STOCK .—As to right of conversion, call, &c., see V. 79, p. 2586. Com- 
mon stock outstand $9,861,000; pref., see table. 


DIVIDENDS.—On pref. in 1906, 4% (M. & S.); 1907 and 1908, 2% 
(M. & S.); 1909, 5% (1% Q.-J.): 1910, Mch.,1%% and 1% pEsee s on accnrnt 
of accum. divs., leaving 84% due; June, 1%%: Sept.,1344%; Dec.,. 14%; 
1911, Mch., 1 Y% cash and 8 %% in div. warrants ($1, 116,500) in tui. .or 
accumulated divs. convertible into 5-year 5% debentures, due March 1 
1916, but callable at par on any int. day. V. 92, p. 121; V. 90, p. 449. 


VOTING TRUST.—Stock is vested for 10 years in five voting trustees, 
viz., Rudulph Ellis, Willlam F. Harrity, Alvin W. Krech, Henry Tatnall 
and. Henry W. Biddle, but the trust may be dissolved in whole or in part 
at any time by unanimous consent, or after 7 years as a whole, in the dis- 
cretion of a majority of trustees. 88, p. 1064. 

Bonds of subsidiary cos.: $879,000 Barber Asph. Pav. deb. 6s due April 1 
1916, subject to call at par since 1906; coll. 5% RR. notes, $200,000, due 
Feb. 15 1911 (V. 86, p. 1463); $1,493,800 New Trinidad Lake As phalt 
deb. 6s due Jan. 1 1930; collat. loans Jan. 31 1910, $671,856. V.70, p. P 993: 
V. 71, p. 545; V. 79, p. 104; see also securities owned, v. 73, p. 2 


REPORT.—Report for year ending April 30 1910, In V. 90, p. 1423, 
showed results for 12 mos. ending Jan. 31 1910: Total gross income, $13,- 
992 ,984; net income, $1,819,687; int., taxes, baddebts, &c., $787,945; profit, 
$1,031,742; excess cost of ‘maintaining pavements, "$53, 398; div. on pref. 


paid during year ending Apr. 30 1910 (6%), $788,382; bal., surp., $189,961. 


OFFICERS.—Pres., John M. Mack; Vice-Pres., Avery D. Andrews and 
A. W. Sewall; Treas., ‘Ira Atkinson. Office, Land Title Bldg., Phila.— 
V. 90, p. 449, 1298, 14238;.V. 92, p. 121, 728.) 

GENERAL CHEMICAL CO.—ORGANIZATION, &c.—Incorporated in 
N. Y on Feb. 15 1899 as a consolidation. V. 68, p. 571; V 74, p. 10903; 
V. 73. D. 724: V. 89, p. 351, 414: V. 90, p. 445: V. 91, p. 656. 


STOCK .—Stockholders voted Aug. 12 1910 to increase the auth. pref. 
stock from $12,500,000 to $15,000,000. Holders of both classes of record 
Sept. 15 1910 subscribed pro rata at par, poses Oct. 15 1910, for $1,250,- 
000 7% cum. Ist pref. stock of the Gen. Chem. Co. of Cal., convertible until 
Oct. 1 1920 into Gen. Ch. pref. stk. at par. First quar. div. paid ee 1911. 


I ali long to 02. °03. '06 to ‘09. 1910. 911. 
Common, per cent.|4 yearly. 5 4 yearly. 5% 10stk 1 43 A yo — 
In March 1910 paid on common 10% in stock. V. 90, p. 


REPORT .—Report for year ending Dec. 31 1910, with Rob si sheet, in 
V. 92, p. 320, showed: Net profits, $2,341,339; charged off, $159,755; div. be 
6%, on pref., $750,000; div. on com. (5%), $398,302; to profit-sharers, 
$140,343; reserve for U. S. tax, $18,000; bal., sur., $874,939. 


OFFICERS.—Chairman of the Board, William H. Nichols; President, 
Sanford H. Steele; ist V.-P., Fdward H. Rising; Sec. and T James L. 
Morgan; Chairman Exec. Comm. -» Wm. H. Nichols Jr., N. Y., 25 Broad St. 
—(V. 90, p. 505, 702; V. 91, p. 279, 399, 656, 1632; v. 92, p. 264, 320.) 


GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a 

special charter of New York April 15 1892, and manufactures outfits for 
- ectric railways and all kinds of electrical So. eas, = a oled patents 
with Westinghouse Electric & Mfg RB. tS 5, 1648; 2, e: 
502, 635, 1040; V. 65, p. see, e 68, Pe A (See V. 68, p. 927.) ‘ 
70, Dp. 689; V. 80, p. 1481; a “1901 omainen controlling In- 
terest in British Manon. Houses Pas” Ltd., of London. V mR .In 
Feb. 1903 about $2,900,000 of _ $3, 000, 000 stock of Stanley oni ‘ite, 
Co. was purchased. V. 76, p. 437. Owns enune com. stock of Electrical 
Sec. Corp. and Elec, Bond & Share Co. , p. 1706, 2645; V. 81, p. 510. 

Owns the rights for the U. S. under oh ‘covering “Curtis steam turbine 
engines. V. 76, p. 1195; 77, 2161; 82, p. 1272. Co-operates 


p. 
with Am. Locomotive Co. in building electric locomotives. V. 79, p. 1022. 
Government suit, V. 92, p. 599. 


gh eal aeres 1899 1900. 1901. 1902 to Apr. 1911. 


POP ROE: «aa anesece 3 6% 9 8 yearly (Q-J). 
iy <p02 distributed 66 2-3% stock, restoring 40% surrendered A 1898. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (| Outstanding % Payable | and Maturity Dividends are Payable 
Great Lakes Towing—Common stock $2,500,000........-.- =r $100) $1,675,000\See text/See text\June 1°10 2%|Checks mailed 
Pref tered’? 7% non-cumulative 2. ye 000.............--.- seca 10 ,952,850|7 in 1910 Apr 1°111%% do 
Great Northern Iron Ore P rts 1,500,000 sha see ees AGG e Hd cccenccaléhoasour Mch 1 °11,50 cts|32 Nassau St, New York 
Havana Tobacco Co—Bonds is 810,00 000, ‘00 ___ NTI 1902 1,00 7,500,000 5¢ J & DiJunei 1922 Guaranty Trust Co,N Y 
tludson Navigation Co—Colla s f bonds, red par c*_.Ta| 1903 |_______. 936,000 5 J & J\Jan 1 1923 Trust Co of America, N Y 
w Jersey Steamboat ist M gold oGeseccecocnecceecces 8. ) 3 Seer 1,392,900 5¢ M & NiMch 1 1921 Farmers L & T Co, N Y 
Pade Nav Co gold s f mtge.......-.--.--------.--- c*; 1908 1,000 ,107,0 6¢ \F & A/Feb 1 1938 Union Trust Co, ay 
Indiana Lighting—First mtge 55, 000,000 gold red 102--7Ce 1908 1,000; 3,000,000 4g FF & Al\Aug 1 1958 Central Trust Co, N 
Ingersoll-Rand—Common stock $10, authorized ....| .... 100; 5,274,500) See text | See text |Apr 29 "11, 5%/|---....--.---------..-. 
stk 6% cum (also as to assets) O ption see text_-...--__- ooes 100; 2,525,00016 in 1910\J & JiJam 11911 3%|_...--.-.-.-- ww ecensens 
First mtge $3,000,000 ‘cold red 105 ogmanin 1911__N.c*&r 1906 100 &c| 2,000,500 5¢ J & J)Dec 311935 Office, 11 B’way. N Y 
International Agricultural oe RT ae stk = os ,000,000 auth-| .... 100} 7,448,600) _-......|..-----.|.-------------]---------------------- 
' Pref stock (as to aoe S08 Se 18 .000.00¢ ,000 auth.; -._. 1e8 i 694,300/7 in 1910 J & “ae TEM F") | er ee ae 
nternational Cotton ~ ommon seco] otaa eS Rae RRR GR RTR ES RRS OER NS Bae Sal EE TS ee epee 
Preferred (also assets) 7% cumulative $10,000,0 lel ap 100| See text |See text| Q—J (Apr 11911 1%/Checks mailed 
Mt Vernon-Woodberry first mortgage gol Id $8,000,000_.c*| 1899 1,000) 8,000,00 5¢ M & SSepti 1949 Continental Tr Co, Balto 
do oO income cumulative mortgage..-...-.-.-.- 1899 ,000 Mw hinamaiee J & dJiJan 11950 446% paid January 1909 
J Spencer Turner Co deb $2,000,000 gold p & i (red)-...-| 1906 1,000; 1,559,000 6 F & AiFeb 1 1926 Office Turner Co, N Y 
international Harvester—Common "stock, $80,000,000______ isin ai 100; 80,000,000|See text See text) Apri15’11 14%4%/See text 
Preferred (also as to assets) 7% cumulative, $60, 000,000 _-| .... 100; 60,000,000 Q—M iJun:1’°111%% vege mailed 
International Mercantile Marine—Stock common, $60,000,000) __- 100 MTEL «ob, a casehelitetedblacbalihhobaduel See text. 
Pref (as to assets) 6% cum $60,000,000 (V. 84, a ne 1370) 40 SO Bh TOGTL) « o o.ckvnwddlbcikinh oddliwecutibadedusidtancnbbeehhetttin then 
Coll trust mtge $75,000,000 0 red 105 since Oct _N.c *&r 1902 1,000| 52,744,000 4% eA & O Oct 1 seas J P Morgan & Co, N Y¥ 
Internat Nav ist Mg $20, 000,000 subj to call (texO. EP. c*| 1899 ,000| 18,718,000 5§¢ F & AjFeb 1 Com wf s Office, N Y 
Oceanic Stm Nav ist M deb £2, 500,000 auth red text_c&r, 1908 £100, £1,250,000 4% iJ.30 Dec Dec’ 13-5 230" 22) Londo 
Dominion Line debentures. .-........-----.------------ Var | Various £113,981) 4%&5 |........ Variou Liverpect 
international Nickel—Common stock $12,000,000 authorized) -... |......-- 11,542,662\See text\See text C dover 1911 2%|43 Exchange Place, N Y 
Preferred stock 6% non-cum $12,000, 000 authorized bapakel bite a 100 8.912.626 6 in 191 Q—F (Mayi1’11 14% do Oo 
First mortgage $12,0¢0,000 gold callable at 110_..___-_- N; 1902 1,000| 8,687,836 5g A & Oj‘ Apr 1 1932 New York Trust Co, N Y 
internationa Paper—Stock common $20,000,000_.......-.- ieee SOO en ee July 11899 1%'Checks mailed 
STOCK.— In 1906-07 $10,847,000 new stock was sold to stockholders at INGERSOLL-RAND CO.—ORGANIZATION.—Inco peared in New 
par, raising the amount outstanding to $65,167,400. V. 83, p. 893, 134%. | Jersey June 1 1905 and acquired Ingersoll-Sergeant Dri Rand Drill 


DEBENTURES.—In 1902 $2,047,000 deb. bonds were issued, redeem- 
able on or before Aug. 1 1912 at par and thereafter at 105. V. 75, p. 139. 
There are also $40,0 0 5% debs. outstanding, convertible into stock at 120. 

The $12,875,000 5% debentures are convertible from June 1 1911 into 
stock at et and redeemable after that date at 105. V. 84, p. 1184, 1251; 
VV. =o mee 


REPORT.—For year end. Dec. 31 1910, V. 92, p. 1104, 1112. 
Cal. Year 11 Mos. Year end'’g 
Period Covered— 191 1909. Jan. 31 '09. 
ec $71,478, 558 $51,656,632 $44,540,676 
Royalties, &c 2,198, ‘099 1,260,848 703 ,943 
Interest and discount. 952.381 706,552 1,137,938 
Sale of securities, &c 78,651 478,020 5,912 


~—“——-————— =— ~—_———— =< =— — = 





Net profit security NY WOU cn Nee ee oe 750,000 
i i $74,707,689 $54,102,052 $47,168,469 
Operating expenses and taxes_____-_- $63,134,602 $46,950,760 $41,649,573 


Interest on debentures 7,395 657,621 716,643 
Balance for dividends $10,855,692 $6,493,671 $4,802,253 
Balance Dec. 31 1910 as above, $10,855,692; div. (8%) on stock, $5,214,- 

368; total sur. Jan. 31 1910, $17,381,382; total sur. Dec. 31°10, $23,022,706. 


DIRECTORS.—Gordon Abbott, Oliver Ames, C. A. Coffin (President)>» 
T. Jefferson EO, Jr., George P. Gardner, Henry L. H son, J. sr tae 
—_ Mo 1" J. P. Ord, Robert Treat Paine ~ fener, Eg AR . W.- 

ice Jr., dy FR Fon Charles Steele, B. Cc. amilton. 
30 Church St.—(V. 91 , p. 279; V. 92, p. 599, 1104. etre 73415.) 


GENERAL MOTORS CO.—Incorp. Sept. 16 1908 in New ais Alen _ 
acquired Buick Motor Co., Flint, Mich.; Olds Motor Works, a ich 
&c. V. 88. p. 751, 824; Vv. 89, p. 228, 1515, 1666; V. 91, p. 948 


oo .—Auth., $40,000,000 common and $20,000,000 7% cum. pretf.; 
$100. Outstanding Nov. 1910, common, $15, 78 88,683, and pref., 
$i4, 485,600; also $4,085,347 common and $3,552, 800 preferred in treas- 
uries of parent and subsidiary cos. Majorit y of stock held in voting trust. 
James allace, Fredk. Strauss, James Storrow, Anthony N. Brady 
and W. C. Durant, voting trustees. 


DIVIDENDS (%)— 1909. 1910. 
Preferred (semi-annual) 7 7 
Common SO Ges SE es Oe ESGS? - ci cdwmwwad 


FIRST LIEN NOTES.—tThe first lien 6% gold notes of 1910 ($20,000,000 
of which $15,000,000 has been sold, are secured by $15,000,000 ist M. 6% 
5-year notes of the Gen. Motors Co. of Mich. (part of an auth. issue of 
$20,000,000), all of whose stock is owned.and thus uponthe properties ofall 
the subsidiaries merged therein, &c., having total gross assets of $51,995,- 
469, the interest of the General Motors Co. therein, based on its stock owner- 
ship Sept. 30 1910, amounting to $36,920,000, and its equity in the net assets 
on that date being $37,770,363. Any of the remaining $5,000,000 Gen. 
Motors of Mich. notes and shares of subsidiary cos. acquired are to be de- 

ited. Net oe gate assets must never be less than 133 1-3% of outstand- 

notes eemable at 102 &% on any interest day as a whole or by a sink- 
ing fund of $1,500,000 in 1911 and 1912 and $2,000,000 in 1913 and 1914. 
V. 91, p. 948, 1028, 1098, 1387, 1576. 

Sales.—Gross sales of subsidiary cos. for year ending Oct. 1 vrs about 
$58 ,500,000. Co's proportion of profits of subsid. cos. for year, $10,266,322. 

Pres., Thomas Neal, 7 Wall St Y.; V-Ps., W.C. ‘Durant and Fred. 
L. Smith: Sec., Curtis R. Hatheway; Treas., J ames T. Shaw. Office, De- 
troit. New directors, V. 91, p. 1387, 1449; V. 92, p.728.—(V. 92, p. 264,728.) 

GRANBY CONSOLIDATED MINING. SMELTING & POWER CO. 
—See report of expert and ann. report in V.91,p.1250.—(V. 91, p. 1576.) 


GREAT LAKES TOWING CO.—ORGANIZATION.—Incorporated in 
N.J.on July 6 1899 asa consolidation. See V. 69, p. 79, 593° V. 72, p. 778. 





~_—-———-—-—-——— — — = 


ee ee ee - = 


Government sult, V. 90. p. 1680. 

DIVIDENDS. 2. °02. °03. °04. ‘05. . °07. '08. '09.°10. 1911. 
Common (%) ~-} 99 A : 2 : : 5 a a ee 
Preferred (7) - - 3% we 71%, acres 


3% 
Pres. and Treas., SL, Smith, aS Eg O.—(V. 90, p. 16-0 ) 


GREAT NORTHERN IRON ORE PROPERTIES.—See Great Northern 
Ry .—(V. 90, p. 630, 846, 917; V. 91, p. 466, 1330; V. 92, p. 465, 722.) 


GUGGENHEIM EXPLORATION CO.—(V. 92, p. 3938, 529.) 


HAVANA TOBACCO CO.—ORGANIZATION.—Incorporated in New 
seceey Mee May 28 1902, as amalgamation, per plan V. 74, p. 1142. 
The Cigar Co., it is "understood, owns a controlling interest in stock 
and $3.1 500, 000 of $7, 500,000 bonds. V. 85, p. z. 

Stock, com., $30,000,000: pref., 5% non-cum., $5,000,000; outstanding, 
com., $29, 790, 941; pret.., $4, 703 800; par of shares, $100. Bonds. $10,- 
000, 000 20-year gold 5s, of which $2,500,000 in treasury. Report for 
cal. year 1910, V. 92; p. 658, showed: Dividends received! $630; def. after 

charges anc expenses, $245, 828; int. on gold bonds, $375,000; 'bal., def., 
$620,198. Office, 111 Fifth Ave., N. Y.—(V. 92, p. 658.) 


HERRING-HALL-MARVIN SAFE CO.—ORGANIZATION .—Incor- 
on Sept. 22 1905, per plan in V. 80, p. 999. Stock, $700,- 
00, all outstanding; par of shares, $100. 
Gold debenture notes, $323,750 6s, maturing to 1915. V.78, p. 1395. 
Report for cal. year 1907 v. 86, p. 478. In 1907, net profits, $103,525; 
a i off for depreciation and reserve, $41,972: bal., =. .» $61,553. 


Pres., C. U. Carpenter; Sec., St. . Tucker: Treas., T B. Carpenter. 
Office, 400 Broadway, New York —(V, 86, p. 423, 77.) 
HUDSON NAVIGATION CO.—Incor. in N. J. Nov. 201902. Owns Peo- 


o and Citizens’ lines of steamers, operating on Hudson River between N. 
Albany and Troy; also Murray line of freight barges between N. Y. and 
Troy. Stock, $8,000,000; par $100. Dividends: Nov. 1 1905, 2%; 
Nov. 1 1906, 4% %; Nov. 1 1907, : 2% in Metropolitan SS. bonds. Descrip- 
tion of bonds, V. 86, p. 724. , John W. rat pe Sec. and Treas., 
Campbell Carrington. Office, Pier 32, North River, N. Y.—(V. 91, p. 1773) 


HUDSON RIVER EL. POWER CO.—(V. 91, p. 1713; V. 92, p. 884.) 


| ing our surplus invested in the business durin 


companies and a majority of the $250 000 stock of the fonadiam Rand Drill 
Co., the latter having a plant at Sherbrooke, Que. Owns plants at Phillips- 
burg, N.J., Easton and Athens, Pa., and Painted Post, N. Y. - In Nov. 
1910 acquired controlling interest in A. S. Cameron Steam Pump Works, 
23d St. and East River, New York. V.91, p. 1450. Application to list 
was in V. 83, p. 1176; see also V. 84, p. 867; v. 85, p. 465. 


STOCK .—Stockholders voted Nov. 16 1910 to increase the auth. com. 
stock from $5,000,000 to $10,000,000. Holders of $1,939,500 of the $4,- 
800,000 outstanding pref. stock availed themselves in Dec. 1910 of the 
option of exchange, share for share, of common stock, increasing the common 
stock outstanding to $4,939,500. The $345,200 common stock received in 
exchange for pref. stock heid in the treasury will be offered to employees 
at not less than par. V.91, p. 719, 1028, 1098, 1388, 1515, 1632. 


DIVIDENDS.—Pref., Jan. '06 to Jan. '11, incl... 6% ercored (J. & J.) 
On common, 5% paid April 30 1910; April 29 1911, 5% 


REPORT ag 8 cen for year 1910 in V. 92, p. 953, hawek Net earnings 
over deprec’n ($415,316), $1,229,828; int. on bonds, $100,000; pref. div. 
(6%), $287,988; reserves, $315,000; bal., sur., $526,840. 


OFFICERS .—Pres., Wm. L. Saunders; ist V.-P., George Doubleday ; 
V.-P. & Treas., Wm me A Grace; Sec., Fred. ‘A. Brainerd. Office, 11 B’way. 
ane Y 91, p. 1098, 1388, 1450, 1515, 1632; V. 92, p. 953.) 


rion RATIONAL AGRICULTURAL ware ATION.—ORGANIZA- 

orated in July 1909 in New York wns all the stock of the 

Kaltwarke t So tedt Gewerkschaft, owning otash mines at Solistedt, Ger- 

many, Prairie Pebble Phosphate Co., Florida, phosphate deposits in Ten- 
nessee and fertilizer factories in various States. V. 91, p. 1516, 1450. 
Has a contract with the Tennessee Copper Co. for sulphuric acid. V. 92, p.327. 


SECURITIES.—Common and pref. stock auth., $18,000,000 each, being 
increased from $12,000,000 each in Apr. 1911; outstanding amounts, see 
above. Of the new pref. not over $1, 300, 000, it was stated, would be issued 
in the near future for purchase of properties. V. 92, p. 959, 1113. Prac- 
tically all the stock is in a voting trust until Sept. 14 1914. Voting 
trustees, Thomas W. Lamont, Waldemar Schmidtmann, William N. 
Shaw, John W. Fry and J. Du Pratt White. No direct bonded debt. 
Atlas Phosphate Co. owns all the stock of the Prairie Pebble Phosphate Co., 
$6,000,000 purchase money bonds being given in payment, of which $4,- 
000, 000 mature Jan. 1940 and $2,000,000 in installments of $500,000 each 
on July 1 1911 and Jan. 1 1912, 1913 and 1914, a certain amount being 
reserved to retire a like amount of underlying bonds. 


DIVIDENDS.—First div., pref., 7%, paid July 1910; 1911, Jan., 34%. 


EARNINGS.—For year ending June 30 gg) net, $1,017,504; pref. div. 
(7%), $437,271; bal., sur., $580,233. V. 92, p. 884. 


DIRECTORS .—Waldemar Schmidtmann ten. William N. Shaw, 
Albert French and T. C. Meadows (Vice-Presidents), Thomas W. Lamont, 
A. H. Wiggin, Chas. H. Sabin, Benj. Strong Jr., Francis M. Weld. Office, 
165 Broadway .—(V. 91, p. 97, 1450, 1515; V. 92, p. 599, 884, 959, 1113.) 


INTERNATIONAL COTTON MILLS CORPORATION.—ORGANIZA- 

TION .—Incorporated in New York on July 28 1910 and acquired a majority 
of the Consolidated Cotton Duck Co. $7,000,000 common and $6,000,000 
pref. stock; also either by direct ownership or stock control, other textile 
mills, sales and distributing cos. in the U. S. and Canada; properties, 22 
mills include 39 principal brands. V. 91, p. 279, 467; V. 92, p. 61, 1035. 

Owns more than 93% of the $3,000,000 Mount Vernon income bonds 
(V. 82, p. 626). Also owns entire stock of J. Spencer Turner Co., N. Y., 
guarantecing $2,000,000 6% debentures, of which $400,000 reserved for 
future purposes. V. 82, p. 336, 754, 1104. 


STOCK, &c.—Com. stock, $10,000,000 (par $100); pref., 7% cum., 
see table. Issued or to be issued to effect consolidation and in exchange for 
shares to be acquired, &c., common, $6,027,000: pref., $4,494,100. 

Consolidated Cotton Duck Co. underlying bonds, $145, ‘000: Mt. Vernon- 
Woodberry, $650,000, viz., $250,000 Tallassee Falls Mfg. lst M. bonds and 
$400,000 Columbia Mills Co. prior lien notes. 


DIVIDENDS.—First quar. div. on pref., 1%% 
1911, April, 1%%. 


REPORT.—For fiscal period ending Dec. 31 1910 in ‘“‘Chronicle’’ of April 
29 showed: net earns. of BS. Cot. Mills Corp., $306,641; int. on bonds, &c., 
$154,290; bal., sur., $152,351. 


DIRECTORS. —S. Davies Warfield (Chmn.), Myron C. Taylor (Pres.), 
Charles M. Warner, Thomas M. Turner, David 'H. Carroll and P. T. Jack- 
son Jr. (V.-Ps.), J. D. Armitage (Gen. Mer. ), Augustus P. Loring (Treas.), 
Rodman P. Snelling, Edward Lovering, Frank J. Hale, Albert L. Scott, 
F, P. Carpenter, E. A. Brinckerhoff, J. H. Wheelwright and William H. 
yo ae Louls P. Myers is Secretary. Office, 86 Worth St., N. Y.— 

p. 


INTE NATIONAL HARVESTER CO.—Incorporated in N. J. on Aug. 

1902 and acquired five concerns manufacturing agricultural mach a 
Deering eartentar’ Co., McCormick Harvesting Machine Co., &c. Also 
has large plant in Canada, timber lands, coal, ore, blast furnace and steel 
proner tes. 2g Py ort, A as P- 1471; V. 87, p. 94; V. 90, p. 1242. Wisc. 
teel mtge., V. Dp. urchase money obligations for properties, 
Dec. 31 1909, $2, 250, 000" 


STOCK .—Com. stk. was in Jan. '10 increased from $60,000,000 to $80,- 
000, the new stk. being distributed as a 33 1-3% stock div.. represent- 
the past seven years. See DIVI- 
DS below. V. 90, p. 170. Stock is held in a voting trust until Aug. 1 
1912; the voting trustees, George W. Perkins, Charles Deering and Cyrus H. 
McCormick, may terminate the trust at an earlier date. V. 78, p. 1112. 


DIVIDENDS (old stock) .—In 1903, 3%; 1904 to 1906, 4% yearly. On 
pref. (new stock), June 1907 to June 1911, both incl., 1%% quar. A 
33 1-3% stock div. was declared in Jan. 1910 (see stock above) : also a cash 
div. of 4% on the com. stock, as increased to $80,000,000, gy a of 





, paid Dec. 23 1910; 


1909, payable 1% quar. beginning April 15 1910; 1911, Apr., 1% % . 90, 
p. 170, 306, 376, 450. 
REPORT.—For calendar year 1909 (V. 90, p. 1099; edit., p. 1075): 
a Net Deprec’n, Interest pret. ies. Com. Dies. yeaa tg 





ILLINOIS BRICK CO.—(V. 90, p. 917, 979, 1242; V. 92, p. 459.) 


INDIANA LIGHTING CO.—ORGANIZATION .—Successor on or about 
Oct. 1 1908 to the Lafayette, ors Wayne. etc.. gas companies, foreclosed, 
per plan in V. &4, 
standing. 


p. 871° V. 


Stock auth., $4,500,000, all out- 
Office, 2 Rector as. ) 


"oP: 984. 
Y.—(V. 87, p. 1423 








Yea Income. Renew.,&c. onLoans (7%) (4%). urplus 
1909.19 815,082 $4,364, ‘286 $558, 056 rye 200,000 $3,200,000 $7. “on 740 
1908 .. 1% 451,147 3,689,792 875. 673 4.200.000 ee a ° 

OFFICERS .—Chairman ‘of Board, Charles Deering; eee "Finance 
Committee, George W. Perkins; Pres., Cyrus H. McCormick: V.-P., James 
Deering, Harold 
Harold F. 
| gan Ave., 


.Jonesand J.J Glessner; 
McCormick: Sec., Richard F. Howe. 
91, p. 1098, 1773: V. 


"Treas., 
General office, 237 Michi- 


Chicago. ole. 92, p. 529.) 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
International Pa (Concl)—Pref 6% cum $25,000,000_..-| --.-- $100|$22,406,700/2 in 1910; Q—J |Apri5 '11 4%%'Checks mailed 
First cons M Sy tony f Sy red Roly 1907 at 105___... Us.c*| 1898 1,000; 8,958,000 6¢ F & AjFeb 11918 —— Tr yo N Y 
Cons mtge $310 gold _ sink ~— conv (text) “Talo 1905 1,000 539, 5¢ JT & JiJan 11935 
International Sait t—-Stock’s PD ME cclstundpevceeugiins ania 100| 18,228,000\See text) Q—M |Dec 11906 1%|.-----------..-...-_.. 
iat tr m ong he $12,000 000 ao '105 s f $200,000 yrly_Usm| 1901 500 &c »999 ,900 5¢ A & OOct 11951 Empire Trust 
Mining ist M gold cedbadbedoeddesonsdsoquceenes cece 1,00 500,000 5¢ J & J\Oct 1 1925 Knickerb’kerTr ro 
In ntornat Silver—Stock ety also as to assets $9,000,000; .-.-.. 6,028,588 wee text; Q—J ape 1 1911 2%|Checks malled 
wiaena ectip (V 76, Dp 106) ...ccccccccccccecccccess-- rT mrrrtty Tt 085,342 WED leacakacnee Cee. —“ebeddentbsuntodcsoscoe 
First M $4,50 5.000 sink fund called at oe oy 1901. N.c*| 1898 1,000; 3,399,000 6¢ J & D\Dec 1 1948 Amer Exch Nat me NY 
Debentures $2,000,000 gold redeemable at par._..-...---- 1903 1,000; 1,867,000 6¢ J & JiJan 11933 do 
inforaational 5¢ Steam Pum mp Co—Com stock “$24,000. 000..Ta| ---- 100; 17,762, See text) Q—J (Apr11905 4%/|Checks mailed 
erred stock 6% (also assets) cum $15,0 00,000 e6de¢ B@l esse 100; 11,350,000'6 in 1910, Q—F (|May1'll 14% do 
ae lien M $12, 00,000 gs f red 103-..--.--- S.xc*&r*| 1909 $ &fr &c »384,000 5¢ M & S/Sept 1 1929 NY Lon Paris & Amster 
Worthington preferred s stock 7% cumulative (see also text); ..-.. 10 2,000,000 7 M & NiMay 11911 3%/Checks mailed 
Jefferson & Clearfield Coal & Iron—Pref stock 5% non-cum-| -... 100 ,500,000 5 F & A/|Feb15'11,2%%/|Checks malied 
First mortgage gold sinki ng fund drawn at 105....-.- G.c*| 1896 1,000 980,000 5¢ J & DiJunel 1926 36 Wali St, New York 
Second mortgage gold sinking fund drawn at, 105..Usm.c*| 1896 ,000; 1,000,000 5¢ J & Di)June1 1926 do do 
Indiana County ist M $2,500,000 auth sink fund --..-.--. 1910 1,000; 1,500,000 Se. Ja: Gee SS Eee... Piathbeasvdsoccscescbwcece 
Kansas City stock guards Co of Mo—Stock $9, 000, 000 auth.| -... 00| 8,156,000'6 in 1910, Q—F (|May 1 ‘11 144% /|Office 50 State St, Boston 
Convertible bo onds i tpintictihiskecdoatpabinediedcneanee 1903 100 658.000 5 F & AjAugi91 do 
BORGS OOFIGS UC. wn nc ccccc eww cee wcccccsecccccscccccccns! 193 |.cccec-e SUE cwceccce! cocesces| coeeesossocacelesessececesecosecesese 
eystone Seroqnons Co—First M g red (other bonds text).._K) 1905 (1,000 &c| 5,525,000 5¢ J & JiJuly 11935 Knickerbocker Trust Co 
s County Electric, Light Ewer ——lnees $10,000, “©. owas 100; 10,000,000\8 In 1910: Q—M (Mch 11911 2%/Checks mailed 
Ficst mortgage go $2.50 — ee eer Ta.c| 1897 1,000} 2,500,000 5¢ A & O/Oct 1 1937 Trust Co of America, N Y 
Purch money KA pf. = oats stock &c (V 76, p 47)Ce. c* 1898 1,000; 5,176,000 6g A & O/Oct 11997 Central Trust Co, Y 
Edison Elec Ill cons mtge (now first) Fie ,000, 000 B- G.c*| 1898 1,000; 4,275,000 4g J & JiJan 11939 Guaranty Trust Co, N Y 
Debentures $5,000,000 conv. into stoc Mch 1 1913.c*; 1910 100 &c ee text 6 M & S \Mch 1 1922 Franklin Trust Co, N Y 
Knickerbocker Ice—Common stock $4,000, 10000 Danae nnene eeee 100; 4,000,000|\See text See text/See text Checks mailed 
Pref stock $3. 000,000 6% cum (not ref as to assets) CONV.| -.-... 100| 3, ,000, 000'6in1910A & OjApri‘11,3% do 
Phot mortgage gold Bere err 1898 1,000' 1,982 ,000 5¢ A & O'Apr 1 1928 First National Bank, Chic 





INTERNATIONAL 8 MERCANTILE MARINE CO.—ORGANIZATION, 
&c.—Formerli an . Nav. Co., acquiring in 1902 (per plan, V. 7 74, 
p. 888, 941, 1093; Vv. 75. Dp. 1089. 1305), White Star, American, Red Star, 


Atlantic Transport, Dominion and Leyland lines. Aggregate gross tonnage 
built or building Dec. 31 1909 of 1,151,038 tons. Govt. suit, V.92, p. 191. 


STOCK .—Of the stock, $10,068,265 com. and $8,269,029 pref. on Dec. 
31 1909 remained in the treasury. a all the stock is to be held in a 
voting trust until Oct. 1 1912, although the trustees may, in their at 
tion, terminate the trust at an earlier date. Voting trustees, J. Pie 
Morgan, Chas. Steele, J. Bruce Ismay, Peter A. B. Widener and W.J.P 


Oo tahadaa —In 1908 £1,250,000 (auth. £2,500,000) Oceanic Steam Nay. 
Co. I Ng og Star Line) 4 4% debs. were sold, £125,000, redeemable 
Dec. 31 at par, beginning 1913; remainder payable June 30 1922. 
Whois or any part may be retired at par beginning Dec. 31 1913 on 60 days’ 
notice. They are secured on 23 vessels, valued at £4,850,000, and 4 
additional vessels to be built at estimated cost of £3,600, 000, of which 2 
completed in 1909 and 2 under way. The proceeds of the debentures 
can only be used to pay for new property. V. wing 1091. 

Col. trust 4 4s, see application to list, V. 84, p.1309. The Internat. Nav. 
5s are subject to call at par since 1909, and a .. f. of $250,000 to $500,000 
retires them annually since May 11905. Dominion Line deben., £113,981; 
Fred. Leyland & Co. 1st mtge. 4% deb., £346,600, due Dec. 1 1921, are not 
included in company’s bal. sheet, only a majority of stock being owned. 


REPORT .—Report for year ending Dec. y* wee in V. 91, p. 35, showed: 
Total gross earnings, $33,953,208; net, $4,695,454; Int. and Income tax, 
33. ,870,579; add surplus insurance acc’t, S357. 461: bal. .. sur. for year, 

1,182,335. In 1908, gross, $30,529,748; net, $875,857. 


OFFICERS.—Pres., J. Bruce Ismay; Treas., Horace G. Philips. 


DIRECTORS.—Americans.—C. A. Griscom, P. A. B. Widener, Percy 
Chubb, John I. rehipold,. Gi E. J. Berwind, Geo. W. Perkins, J. P. Morgan 
Jr... John F. Archbold, Charles Steele. English Directors. ote C. Gren- 
fell, J. B. Ismay, Rt. Hon. Lord Pirrie, Charles F. Torrey and Harold A. 
Sanderson. Office, 9 B’way, N. Y.—(v. 91, p. 35; V. 92, p. 191.) 


INTERNATIONAL NICKEL CO.—lIncorporated in N. J. Mar. 29 1902 
and acquired control of Canadian Conpet Co., with plant at Copper Cliff, 
Ont.: Nickel Corporation of London, = - mines at N ew Caledonia, and the 
Orford Copper Co. of Bayonne, N.J., & V. 75, p. 1205, 1257. Common 
stock auth., O12, 000,000; out’g, $11, 542, 662, $2,670,000 ‘having been sub- 
scribed at par, payable July 11 1910; V. 90, p. 1493. 


DIVIDENDS.—On pref., 1%% quar.June 1906 to June 1911, both incl. 
~n com. stock, 1%, paid Sept. 1 1909: Dec. 1909 to Mch. 1911, both incl. 
(quar.), 1% and 4% extra: June 1911, 2%%, and July 1910 25% extra. 


REPORT.—Report for year ending March 31 1910, in V. 90, 1553, 
showed total net Income, $3,144,733; Int. on bonds, $464,600; * deprec’ "Nn, 
sink. fund reserve, &c., $612, 606; div. on 7 (6%), $534, 745; div. on 
com. (54%), $487,978; bal., sur., $1,044,804 


OFFICERS.—Chairman of board, Robert M. Thompson; Pres., Ambrose 
~ ir. pe See. and Treas., gases L. Ashley. Office, 43 Exchange Place, 
N. ¥.—(V: 90, p. 1493, 1553; V. 91, p. 792, 1713; V. 92, p. 798.) 


oe EER NAT IONS PAPER poetical. adhered Jan. 31 1898 and took over 
Oy ea 25 of the mand V. 60 pp and paper mills of the U. S.; see V. 81, 
23; V. 67, p. 428 and . 494; also applications to list in V. 67, 
bine and V. 68, p. 726; v.80, - 1482. Daily output about 1,700 tons. 
re in V. 66, D. 288, ‘and V. 67, p. 177; also official statement, 
p.281. The Continental ‘Paper Bag Co., a majority of whose $5,000, 
900 stock is owned, with factory at Rumford Falis, Me., . + about 
15,000,000 bags daily; first (quar.) div. on com. stock, 1% paid June 
1905. V. 70, p. 742; V. 69, p. 494, 908; V 73, re 786; . 80, Dp. 2624° 
V. 82, p.103. Amer. Realty . see V. 75, p. 1205: V. 79, = 2207. 
DIVIDEN DS— 1898. 1899. °00 to ’07. 1908. 1909. 1910. 1911. 
Pref. stock (%) -- 4% 6 6% yearly 4 | Ne yoga 


Com. stock (%) - - 2 None None None None *’ None’ ~~ 


BONDS.—The staal, mtge. 5% bonds of 1905 ($10,000,000 authorized 
issue) are convertible on any sey 1 day since July 1907 and before 
1917 into pref. stockat par. As. f.of 2% of all bonds ever issued is payable 
yearly, since 1907, for which bonds are subject to call at 105 and interest 
since 1909. The remaining $4,000,000 bonds are reserved for future 
purposes. V.79, p. 2699; V. 80, p. 119, 225; see app. to list, V. 80, p. 1482. 

The consol. 6s of 1898 cover all “ ‘after-acquired realty.’’ Annual > 
$150, 000, began Feb. 1 1905. Consols are reserved to take up $140,000 
Otis Falls issue below named. Other bonds out: 

1. Int. Paper purch. money. Int. Where paid. Outst’g. Maturtt 
AmmonoosucLumb.1istM.s.f.4g.M-S N Y, Met Tr Co $180,000 Sept 1° 13 
Ontario Paper Ist M___-._--- 6¢.F-A do do 150,000 Feb 1°18 
Rumford Fall: Sulphite 1st M_6¢. J-J do do 350,000 July 1°18 
PiscataquisFallsP.,istM..s.f. 4g.F-A do do 75,500 Aug 1°18 

2. Old bonds (x assu 


med). 
& muon River Pulp & | Pa-|6¢.J-J N Y, Man TrCo 1,500, oe _7ae 1°18 
oF ecciin Bulg Go.” 120 Og ey ee ey oe slnce 
x Otis Falls Pulp s g.M- os ol Tr. 140,000 af . 
Old Colony Tr Co, trustee Subject to call at 105. : [oe te 
Bonds of Controlled ee 


Am. Realty Co. 1st M 5g. J-J Port,Me.,U.S.D.&T.Co_ 353,000 July 1 3941 

g int gu red pars f_j Union Safe Deposit & Trust Co., Portland, Me., 

Olcott Falls ist M g_.5¢.M-S N. SF Metr. Tr. Co. 389,000 Mch 1 O18 

Piercefield Paperist M.5g¢.MS N.Y., Metr. Tr. Co. 416,000 Sept 1 1919 

Umbagog Paper 1st M.5g.M&S Un.S.D.&Tr.Co.,Port, 90,000 Sept 1 1918 
REPORT.—Report for year ending June 30 1910, in V. 91, 

Fiscal Gross Cost raw ma- Interest, ‘Dividends aby FA 


Batance, 
year. income. terials,mfg.,&c. tazes, &C. on pref. surplus. 
1909-10. .$19,459,030 $17,278,255 $1,163 710 (2%)$448,134 $568,931 


1908-09. 18,238,477 16.456.379 1.183'996 (2%)448'134 149'968 


DIRECTORS.—A. N. Burbank (Pres. and Treas.), Ogden Mills, F. B. 
Jennings, Warren cares. T. S. Coolidge, F. S. Flower, R. Pagenstecher, 
G. F. Underwood, A. Wilder, Ogden L. Mills, Philip T. Dodge, Albert 
H. Wiggin, Wm. D. Russell. Sec. is E. W. Hyde. Office, 30 Broad St., 
New York.—(V. 91, p. 467, 653, 1163; V. 92, p. 326.) 


INTERNATIONAL POWER CO.—See Issue of July 1910. 


INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
New Jersey in 1901. In April 1910 owned (a) $3,589,000 of the $3,600,000 
- ital stock of the Retsof Mining Co., engaged in mining rock salt at Ret- 

, Livingston Co., N. Y.; (b) $300,000 stock (75% of entire issue) of Avery 
Rock Salt Mining Co., with mine at Avery Island, La. (This stock is in 
peasury of Retsof Mining Co.); (c) entire $750,000 stock of Internat. Salt 

Go. of Y., with producing ‘plants in N. Y. State known as Watkins, 


Ithaca and Cayuga. (See official statement in April 1910, V. 90, p. 1100.) 
In March 1910 the Western properties were re-sold to the original owners 
for about $4,000,000, the debt being reduced as below stated; $450.000 in 
cash received. V.90,p.852. A proposition to reduce still further the capl- 
talization was proposed; nothing done to Apr. 1911. See V. 90, p. 852. 
DIVIDENDS.—On Dec. 1 1905, 1%: 1906, 4% (Q.-M.); none since. 


BONDS.—Of the 5s of 1901 ($12,000,000 auth. issue), one-sixtieth of 
amount issued is to be retired each year by sinking fund and canceled. 
In March 1910 $2,420,000 were retired as the result of the sale of the West- 
ern properties, leaving $3,999,900 outstanding; $1,000,000 3-year collat. 


_trust notes will also be taken care of thereby when due, and $230,000 was 
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returned to treasury, leaving outstanding $365,000 6% collat. 6% notes 
due July 11912. V. 82, p. 1443: V. 90, p. 852. 


REPORT.—For yeir ended Feb. 28 1911 (V. 92, p. 110!) showed profits 
$488 ,807, against $485,000 in 1909-10: cash rec'd acct. sale Western proper- 
ties, $100,000; int. oy A &c., (incl. $143,440 accts. incurred prior to Mch. 1 
1910), $531,486: gain in cash assets, $57,321 


res., M. B. Fuller; Treas., W. H. Barnard: Sec., H. D. Fuller. Office, 
Scranton, Pa. N. Y. office, 2 Rector St.—(V. 92, p. 1104.) 


INTERNATIONAL SILVER.—ORGANIZATION, &c.—lIncorporated in 
Nov. 1898 under laws of N. J. and acquired Wet Pg Sam tg 
V. 67, p. 1160: also V. 68, p. 232, 334, 1024; V. 76, p. 196. Also has a large 
sterling silver output. See V. 68, Dp. 334, vvty MAE od of capital stock, plants, 
&c. V. 67. p. 1160; V. 68, p. 1024; V. 71, p. 545; V. 82, p. 990. 


STOCK, &c.—Com. stock pues. $9,944,700, of which $9,259.338 in 
treasury Jan. 1 1911; pref., $6,607,500, of which $578,912 in treasury. 
V. 88, p. 683, 752. Owns all vag stock of C. Rogers & Bro. of Meriden, 
Conn. V. 76, p.106. Underlying bds., $127,600 abuses & Edwards Ist 6s. 

DIVS.— 1900. 1901. ‘02 to ’06. 1907. 1908. 1909. 1910. decade 
On pref.(%) 1% 0 4 yearly O75 aacare 4% 7% 2,2 

In Jan. and April 1911, 1 aS % and 4% 

Also in Jan. 1903 scrip for unpaid divs. (21 “%) then due, $1,085,343. 


REPORT for year ending Dec. 31 1910, with bal. sheet, in V. 92, p. 722, 
showed net earnings, $1,492,753; int. on bonds, $317, 020: div. on pref. 
stock (8%), $482,288; bal., sur., $693,445. Pres., Geo. H. Wilcox: Treas., 
Geo. M. Curtis, Meriden, Conn.—(V. 90, p. 1428: V. 92, p. 666, 722.) 


INTERNATIONAL SMELTING & REFINING CO.—V. 90, p. 1552. 


INTERNATIONAL STEAM PUMP CO.—ORGANIZATION .—lIncorp. 
Mch. 24 1899 in New Jersey as a consolidation of 5 companies. Official 
statement in V. 68, p. 723; V. 72, p. 673; V. 71, p. 545; report, V. 75, p. 82; 
V. 76, p. 1146; V. 89, Pp. 1671; v. 90, p. 376, 1293. New factory at Harri- 
son, N. as opened 1904. V.75, p.210. 1n1906 purch. Power& Mining Mach. 
aa 82..D. 1044, 1159; V. ‘83, p. 754, 1410; V. 87, p. 483; V. 91, p. 279; 

p 

STOCK .—Stock authorized, $24,000,000 com. and $15,000,000 pref. as 
increased by $5,500,000 com. and $2, 500 ,000 pref. in May 1906 to acqulre 
the Power & Mining Tisit ten V. 82, p. 1044, 1159. Div. on a 
Aug. 1 1899 to May 1 1911 th incl., 6% per annum (14% Q.-F.); 
com., July 1901 to July 1904, incl., 1% quar.; Oct. 1904, 44%; in 1905, 
Jan., 4%; April, 4%: none since to Apr.1911. V.81,p. 34. The stock 
unissued, is set apart to retire the $2,000,000 7% cum. preference shares of 
Henry R. Worthington Co. and $194, 970, 6% debentures due 1911 and 
$485,000 8% pref. shares (dividends J. . of Blake & Knowles Co. 
Holly Mfg. $700,000 ist M. 5s due Jan. 1921 (guar. p.&l.), V. 73, p. 1117. 


BONDS.—In July 1909 $8,500,000 first lien 5% bonds were sold, and in 
Jan. 1911 $884,000, the remainder of the $12,000,000 being reserved 
forimprovements. A sinking fund will retire oe the issue by maturity, 


 --t* — = 


V. 8&9, p. 166, 290, 414, 1070; V. 89, p. 1671; , p. 264 
EARNINGS. —For 9 mos. ending ec. 31 i910, “net profits, $1, ae 992; 
int., deprec’n, &c., $734,810; pref. divs., $644, 850: bal., sur., $565,3 


REPORT. —Report for year ty. March 31 1910, given ‘in V. 90. “Dp. 
1674, showed net profits, $2, 003,153; div. on pref. (6%), $681,000; int., &c., 
$737,728; bal., sur., $584,4 25. Fiscal year changed to end Sept. 30. 
Pres., Benj. Guggenheim; Treas., Arnold Tanzer; Sec., Irwin C. Stump. 
Office, 115 Broadway, New York. —(V. 92, p. 192, 264, 326.) 


_ JEFFERSON & CLEARFIELD COAL & IRON CO. ORGANIZATION , 
eu: under the laws of Pennsylvania in May 1896. See V. 62, p. 
908: 63, p. 115. Compare Buffalo Rochester & ittsburgh RR. Maxi- 
mum amount so far shipped in one year, 2,595,161 tons. 
STOCK .—The $1,500,000 common and $300, (000 of the $1,500,000 of 5% 
non-cum., pref. stock is owned by the Rochester & Pittsburgh Coal & Iron 
Co. (the common mostly pledged as security for its bonds; V. 75, p. 1357). 


DIVIDENDS.— 1900. 1901. 1902 to 1905. oe bad onae 
Common, per cent_.-.-- 5 0 5% yearly. 
DE - teandmcaaane 1897 to Feb. 1911, 5% yearly (now2% + < A.) 


BONDS.—The sink. fd. on 5s of 1896 is 3 cts. for each ton of coal mined, 
the payments not to be less than $50,000 perann. Estimated that ists will 
be retired in 23 years and 2ds in 28 years 6 months. In July 1910 filed 
mtge. for $2,500,000, covering about 16,000 acres coal lands in Indiana Co., 
Pa., of which $1, 500, 000 issued. V. 85, p. 13841; V. 91, p. 279. 

EARNINGS. —Year ending June 30 1910, gross, $1, 900, 777; net, $248,- 


344; int., taxes, s. f., $225,708; pref. div., $75 ,000; bal., def.. $52, 365.— 
V. 89, p. 1284; V. 90, p. 1242; V. 91, p. 279 +m 


JONES & LAUGHLIN STEEL CO.—(V. 90, p. 505, 1365.) 


KANSAS CITY (MO.) GAS CO.—Organized in April 1897 in Missouri as 
a consolidation. Leased Nov. 16 1906 to a syndicate in which the United 
Gas Improvement Co. is interested for a period as long as lessee shall furnish 
natural gas in Kansas City ‘presen’ ordinance expires Sept. 27 1936). 
Lease covers int. on bonds, sink. fund, taxes and dividends on stock (pay- 
able Q.-M.) at 2% for 1st year, 2%% for 2d year, 4% for 3d year and 5% 
for 5th year and thereafter. The 5% rate began Dec. 1 1910. = 
V. 84, p. 13871. Capital stock, $5,000,000, of which United Gas Im 
owns a majority; par, $100. Bonds outstanding, $4,250,000 wr . ~ 
~ ril 1 1922, subject to call at 105. Interest Is payable A. = sme 

ice of Guaranty Trust Co.or M. &N.in London. V. 65, p.2 7:V. ‘67.0. 28. 

one port for year ending April 30 1905, V. 80, p. 2456; net, 3438, 117; int., 
$204,638; bal., $223,479. res., Hugh McGowan a Y 84, D. 1371 ) 


(THE) KANSAS CITY STOCK YARDS CO. OF MISSOURI.—Owns 
175 acres used for spockyards purposes. Stock, $9,000,000, of which $658,- 
000 earn to retire the convertible bonds of 1903. Series 3 bonds dated 
Jan. 1 1910, of which $502,000 sold. Divs. of 6% yearly paid for many 
years ‘Q. -F.) to May 1911 incl. Report calendar year 1910, V. 92, p. 529. 


Chmn., Charles Francis Adams, 84 State St., Boston; Pres., C. F. Morse: Sec. 


& Treas., E. E. Richardson, Kansas City.—(V. 88, p. 373; V. 90, p. 107.) 


~ ESTO see TELEPHONE CO. OF PHIL.—See issue of July 1916. 
e p 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Knickerbocker leon) — Rerun as vd 000,000 g..F.c 1906 |........ text Pe eee ae eh 39008 te ee i 
teral gold notes extended 1911 (V 8 | easing SUGU tsecneews $1,200,000 6¢g & JiJan 1 1912 First Tr & Sav Bk, Chic 
La Belle Iron Works—Stock $10,000,000 pad SEE necawe bes $1 ,915,500/10 in '10| Quar |Mch31 1911 2%/|Checks mailed 
First ae e $2,500,000 gold redeemable (text)....-._- 1903 | 500 &c} 2,160,500 6g & D/Dec 1 1923 Pittsburgh or Wheeling 
Brat ste tals eel —Common stock $60, ore 000 authorized.; _... 1 34,978 ,000|____-_ nibedtinmatizwidebiins. < Seabee a eae 
also a8 o assets) 7% cum red 115 $10,000,000...) -7-- |_.___-_- text 7. GUE. level dncklnss acldneucuawsedh aeeuaean 
e gold moe chin Be ogayersibie (text)....F.c* 1903 1,0 15,000,000 5¢ ‘A & O/Apr 1 1923 Farmers’ L & Tr Co, N Y 
tae on nM S38, 000, ys yd 105 aft Mch 15 conv ..Un.xc* 1910 100 &c/} 10,000,000 5¢ M & S§S/Mch 1 1950 Union Trust Co, N Y 
Debcntures $10,000 raft Mch '13 conv._N, xe 1910 1,000} 10,000,000 5¢ \M & S/Mch 11915 New York Trust Co, N Y 
Ellsworth coll pur naner { guarp &isf.........--. 1907 1,000; 5,338,@00 5 a @ @ 20 i 198? Farmers L & Tr Co, N Y 
Lake Erie coll trust mtge gold guar p & I red i <6 1905 1,000 120,000 5g M & NM Aa Trust Co of America, N Y 
Laclede Ga: Gas Light-~Common stock, $17,500, 600 aut coseen ae 100} 10,700,000/See text) Q.-M. |Mch15’ ML : NTIS isin ccice‘aikcn ecinnsastatapedniesel camille 
Banas 5% cum, $2,500,000. -....------.-2-2-- Sese 100} 2,500,000'5 In 1910\J. & D/Dec 15'10,2%%|_--------------------- 
First mortgage gold...-.-.- - - -----.------------ Ce.c*, 1889 100 &c} 10,000,000 5¢ Q—F |May 11919 sce ~igic Co, ae! York 
gain teaea aed extension morte e $20.000,000 goid_~"c* 1904 1,000 ,000 5g iA & O/Apr 11934 
of Corporation Secs 40.000.000_........... | Sian Ry oe CR eR. on ate EE OE ae SE Ee eri! 
7 and oo tm id $5,800,000 authorized_.__.___ | 1904 1,000} 5.800,000 J & DiJunel 1944 Bank of Mont, N Y, &c 
Income mortgage $3, 5000. 000 gold..................... | 1904 500 &c 3.000, 000 Up tos to Oct1 |Oct 1 1924 244% paid Oct 1 1910 
Lanston Coal & Na Machine—Stock $10,000,000 auth ---_- wate 10 00,000/6 in 1 Q—M /|Mch30'11 14%%'\Checks malled 
Lehigh Coal vigation—Stock authorized $24,173,000_-| ____ pf text (8in 1910 Q—F 28 |May 31 ‘11, 2%| Office, Philadelphia 
First m 6,030 acres coal and 76 miles L &S RR-_-r 1864 | Various 5,000,000 4% Q—J July 11914 do do 
First mtse ‘gold Lehigh & Susq RR (V 64, p 41) gold_FP.r, 1867 | Various 1,992,833 4¢ Q—F jiApr 11914 do do 
Second e (first =oee vant R) (V 65, p 367) gold__c*| 1867 | 500 &c} 1,842,500 4g i315 & DiJunei15 1914 do do 
Cons 3d M anal Co &c; 2d M 26m Kone to be Dd June 1- a8 “ 1871 1,000; 2,470,750 7 J & DiJunel 1911 do do 
General mortgage for $15, ys 000 gold__........... 1884 1,000 ,686,000 4%¢ Q—F /|May 11924 do do 
Fund and imp mtge $7,500 (Ser A $2, 963 4900), ‘pip. < ‘ 1898 1,000; 4,173,000 4 J & JiJuly 1 1948 do do 
Collateral trust gold loan, a1 o8 ,000, red 1 nd é xc*‘| 1910 1,000} 1,750,000 4 gE, gM & N'iNov 1 1930 Philadelphia 
sy Companies (Th e) —Common shares $50, 600 000 auth _... 100! 41,380,400'5 in 1910 —J jApr 11911 1 4 \N Y. Canada and Jonden 
Pref (also as to assets) 4% cum $50,000,000 auth red SeCaal sees 100; 50,000,000 4 —J jApr 11911 1 70 do 
KINGS COUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898, per DIVI’ a '95 to '97. '98. '99. ’00 to ’03. '04 to '08. Bese. 1910. 1911. 
Fam in V. 67, p. 482, the entire $5,000,000 stock of the Edison Electric Il- | Com. (% 4 yearly. 5 yearly. 6 1% 
tA Ga, of of Brooklyn, thus uniting all the electric-lighting business In koe 911 a 10% div. in com. stock was paid on both com. and pref. 
in Brooklyn, N 69, p. 177, 957; V. 70, p. 483: V. 80, p. 221 


SECURITI SSE authorized 
$5,000,000 to $10,000,000. V. 83, 
The $5, 176,000 ‘purchase mone 


on tes was pacseenes in 1905 from 


1232; V. 84, Pe 
bonds are secured by deposit of $5,000,- 

000 Edison stock in trust, by a 2 mage, lien on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund 
to be invested in securities approved by the committee; see V .67,p.482, 1309. 
As to Edison Co.’s con. mtge., see V. 67, p. 482, 842; V. 71, p. 493. 868. 

The 6% 12-year debentures are convertible into stock after 3 years. 
V. 89, p. 922, 1143: V. 90, p. 306, 1428. Of these, $2,500,000 have been 
issued and $1, 500, 000 were offered to stockholders at par, payable 50% 
rigs _— Dec. 1 1911, or optionally in full on June 11911. V.92 
p. 959, 


DIVIDENDS.—June 1900 to Mch. 1903, 1%% quar.; since, 2% quar. 
EARNINGS.—For 3 months ending Mch. 31: 
Net 


3 Months— Gross. Charges. Bal.,Sur. 
SS a a Mid ca $1,218,878 $639,557 $342,968 $296,589 
RSE Ian a ee 1,071,639 579,879 302,649 277,230 

REPORT. —For cal. years, incl. Ed. Ill. Co. of Bklyn. (V. $2, p. 525); 

. Gross Net Deprecia- Bond Bond Divid’s Balance 
Year. Earnings. Earnings. tion. Discount. Interest. (8%). Surplus. 


1910.34,338,987 $2,305,154 $539,346 $20,269 $736,306 $800, ’000$209, 233 
1909. 3,733,840 1,909,855 430, 261 20,269 617,754 800,000 41,572 


Pres., A. N. Brady; ist V.-P., A. M. Young; 2d V.-P. and Gen. Mer.» 
W. W. Freeman; Sec., J. H. Evans: Treas., P. R. Atkinson. Office, 360 
Pear] St., Brooklyn, N. Y.—(V. 92, p. 397, 466, 525, 959, 1036.) 


KNICKERBOCKER ICE CO. OF CHICAGO..—See page 168. 
LA BELLE IRON WORKS.—See page 168. 


LACKAWANNA STEEL CO.—ORGANIZATION.—Incorporated in 
New York on Feb. i. —" ». 1916 Pais (see V. 77, p. 34; V. 74, p. 1142; 
V. 76, p. 161, 437; 191 81, p. 1668; V. 84, p. 393, 510, 689; 
application to list, v 20. >. 985)are: (1) Plant situatei at West Seneca, 
near Buffalo, N. Y., to manufacture plate and all classes of structural steel 
and other materials, in addition tu steel rails and billets, having a capacity 
of about 1,150,000 tons of finished product per annum; (2) ore properties 
in Minnesota, Michigan, Wisconsin and New York, stated to have 55,000,000 
tons of ore in sight; (3) 33,000 acres of bituminous coal lands (coal rights 
and in fee) in Pennsylvania; blast furnaces and coke ovens at and near 
Lebanon, Pa., an interest in the Cornwail RR. and the Cornwall Iron Co., 
the first-named being leased, and about one-third of the stock of the Corn- 
wall & Lebanon RR. In 1906 acquired Elisworth Coal Co., owning over 16,- 
000 acres of coal land. V. 83, p. 1593° V. 8&4, p. 269, 393. 


STOCK .—Of the $60,000,000 of com. stock authorized, $15,000,000 
is reserved to retire convertible bonds. V. 76, p. 869. 
As to $10,000,000 pref. stock, see ‘‘Bonds”’ below. 


BONDS.—The ist mtge. 5s ¢. 1903 are convertible into stock, $ for $, 
at holder’s option up to April 11915. V. 77, p. 34; V. 76, p. 437. 

The stockholders on Feb. 15 1916 atithorized, per plan in V. 90, p. 240, 
985: (1) a mortgage to secure $35,000,000 40-year first consol. mtge. gold 
bonds, of which $15,000,000 are reserved to take up the first mtge. bonds 
due 1923 and $10,000,000 for additional property and improvements; 
(2) $10,000,000 5-year 5% debentures, and (3) $10,000,000 7% cum. pref. 
stock, to convert the debentures at the option of the holders after March 1 
1912. The $10,000,000 first consol. mtge., Series A, bonds issued are con- 
vertible into common stock at par between March 1 1912 and March 1 1922. 

The new first consols will cover all the real estate and plant and all stocks 
and bonds or obligations of other corporations owned, including the stock 
of the Elisworth Collieries Co. and all other property acquired by the ist 
consols. After the discharge of the first mtge. on the Ellsworth Collieries, 
the sinking fund under that mtge. will be continued for the benefit of the 
ist consols. Any of the bonds may be made convertible into com. stock 
on terms to be fixed by the directors. No further mtge. other than the first 
consol. mtge. can be put on the property while the ebentures are out. 

There are also outstanding $1,775,000 Lackawanna Iron & Steel 30-year 
5s due Feb. 1 1926, covering property in Pennsylvania. V. 76, p. 385. 

The Ellsworth Collieries Co. made a mtge. dated Jan. 1 1907 to ‘secure $2,- 
600,000 purchase money notes (since paid) and $6,000,000 s. f. purchase 
money bonds. These securities are guaranteed, prin. and int., by the 
aera wenean Steel Co. V.84,p.393,510. The Lake Erle Co., whose stock 

ey ype J all owned, has issued $1,100,000 sink. fund 5s, of which 
$980 .000 naid off. V. 84, p. 689. Status Nov 1907, V. 85, p. 1341. 

EARNINGS .—For 3 months ending March 31 1910, gross income, $789,- 
839, agst. $1,416,091 in 1910 and $259,131 in 1909; int., sinking fund, de- 
preciation, &c., $754,110; balance, surplus, $35,729. V. 92, p. 1036. 


REPORT .—Year 1910, at length, in V. 92, p. 593, 603, showed: Gross 
sales and earnings, $31,302,760; gross income, incl. misc., $7,316,529; int., 
deprec., Improvements, rentals, &c., $4,783,424; bal., sur., $2,533,105. 

OFFICERS.—Pres., E.A.S. Clarke; V.-P., Moses Taylor; V.-P. & Gen. 
Mer., Charles H. McCullough Jr.; V.-P., Arthur J. Singer; Treas., J. P. 
Higginson; Sec., F. F. Graham; Comp, L. W. Hesselman. Office at 
works near Buffalo, N. Y. 


eat hed gat —J.J. Albright, C. Ledyard Blair, E. A. S. Clarke,Warren 


Delano . S. Guinness, Adrian Iselin oo Samuel Mather, J. = Mc- 
eg og ga Mills, Moses Taylor Pyne, John J. Mitchell, James Speyer, 
Moses Taylor, Stephen S. Palmer, Cornelius Vanderbilt, Wm. K. Vanderbilt 


Jr., Henry Walters, W. L. Brown, Horace E. Andrews, 
James A. Campbell.—(V. 92, p. 599, 603, 798, 1036. 


LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated in 1857 
and in 1889 secured control of all the other gas companies in St. Louis. Op- 
erates under perpetual franchises. In June 1909 the $7,400,000 common 
stock held by the North American Co. was sold to a syndicate. V. 88. 
p. 1563; V. 76, p. 545, 922; V. 78, p. 1273; V. 80, p. 1000. Price of gas 
reduced on April 1 1911 to 80c. per 1,000 for the first 10,000 cu. ft. per 
month and 60c. for all gas consumed in excess of that amount. V. 92, D. 265, 


STOCK .—Pref. 5% cumulative, $2,500,000; common, $17,500,000 
authorized; outstanding Jan.1911 $8,500,000. Stockholders of both classes 
subscribed in 1911 for $1,000,000 new common stock (underwritten) at 
110, the proceeds to be used chiefly to retire the $1,000,000 coupon notes 
due Feb. 1 1911. A dividend of 10% in common stock was also pecs 
April 6 to holders of record March 27 on ‘pref. as well as new common, calling 


Edwin S. Marston, 


A aaa a and so increasing the outstanding common stock to $10,- 


V. 92, p. 265, 666. 














| 
| 
| 











BON DS.—See application to Stock Exchange in V. 49, 657. 

Of the refunding and extension 5s of 1904 ($20,000 000 authorized issue; 
Bankers’ Trust Co. of N. Y. and Mississippi Valley Trust Co. St. Louis, 
trustees), $9,182,000 have been issued, $10,000,000 are reserved to refund 
the outstanding bonds due 1919 and $818.000' for not exceeding 85% of 
cost of future extensions and improvements. See V. 78, p. 1273, 1395: V. 
79, p. 1644; V. 80, p. 470; V. 83, p. 1169; V. 91, p. 1331: V. 92, p. 666. 


REPORT .—Report for year ending Dec. 31 1910 in V. 92, p. 457, 
showed: Gross earnings, $4,501,124; net, after taxes, $2,192,261; depre- 
ciation, $217,234: fiexd charges, $998,427; pref. div. (5%), $125,000; com. 
div. (64%), $552,500: bal., sur., $299,100. In 1909, gross, $4,142,349; 
"| Oe $1,866,106.—(V. 91, p. 156, 467, 1331: V.92, p. 192, 265, 398, 457 

) 


LANSTON MONOTYPE MACHINE CO.—ORGANIZATION .—lIncor- 
porated in Virginia in 1892. Manufactures for sale or rental automatic ma- 
chines for composing and casting type. Controls Lanston rag omg 
hoe +. ndon, Eng and, with which it has contract for sales in 


Eu par 2440; V. 84, 994. Report for year ending Feb. 28 
1910, te Y, “he x oer. showed: net sales, $1,358,678; net profits, $505, 468; 
div. ‘a 4%), $75.0 l., sur., $43 468 


Stockholders on Oct. 28 1909 authorized an increase in the stock from 
$5,000,000 to $10,000.000 and in the = r value from $20 to $100, $1,000,000 
of the new stock being subscribed for by stockholders at 60. V. 90, p. 1105. 

Dividends in 1906, 4% (A. & O.); 1907, April, 2%: 1908, none; 1909, 


Dec. 30, 1%%; 1910, 6% (Q.-M.); 1911, March, 1%%. Pres., J. Maury 
Dove; V-P. and Treas., J. Sellers Bancroft: Sec., W. Arthur Sellman; 


Asst. Treas., Joel G. Clemmer. Office and factory, 1231-39 Callowhill St., 
Philadelphia —(V. 90, p. 1105, 1487.) 


LEHIGH COAL. & NAVIGATION .—Owns canal rom Coalport to Easton, 
Pa., 48 miles leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & San nn AL. RR., ft gry > N. J., to Genes Junction, zie 
105 miles, wit ba pags 60 mil es, and leases for 999 years Nesqueho ae 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 20 
miles, of which rise miles double track: but all these roads are leased for 
999 years from 1871 to Central of N. J. RR., rental being 33 1-3% of gross 
earnings, with a minimum rental of $1,414,400. Delaware Division Canal 
leased for 99 years from 1866. In May 1904 contro! _ the Lehigh & New 
England RR. was acquired. V. 78, p. 1785: V. 79, 2646. 

In March 1911 it was proposed to establish a large powerplant 10 miles 
west of Mauch Chunk, Pa., to cost about $3,000,000, to be enlarged later 
at a total investment of $10, 000,000, so as to make use of the coal dust 
from the mines. V. 92, p. 729. 


STOCK.—The new voting trust will expire March 1 1915 (R. Dale Ben- 
son, Edw. Walter Clark, Geo. H. Earle Jr., George H. Frazier, Erskine 
Hewitt and Lewis A. Riley, trustees; Provident Life & Trust Co. of Phila., 
depositary), with power to sell at not less than $175 per share; $16,031,750 
held In trust ctfs. listed to Apr. aa 79, p. 2646, 2699: v. (80. Dp. 
166, 602: V. 86, p. 1103: V. 8 170; V. 89, p. 1351, 1486: V. 90, . 505, 
562, 1242,1617. A15% scrip ‘dividend ($3, 150, 862) was paid Mch. t 1911; 
V.90, p. 55. #$Stockholders of record April 29 1911 are offered the right to 
subscribe for $2,414,650 new stock at par, payable between May 15 and 27 
1911, to provide for payment of $2,470,750 consol. 7s, due June 1 1911, 
raising the amount outstanding to $26, 561, 600. V. 92, p. 265. 


BON DS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles railroad; bonds are reserved to retire all rlor Pope For 
mtge. of 1898, see V. 67, p. 125; V. 70, p. 428; V. 81. p. 72 106. 

The $1,418, ‘600 Nesquehoning Valley RR. stock, for B. -Ry 4s a the mtge. 
of 1898 were issued, was deposited with trustee in 1904. V. 79, p. 107 

Jointly and severally with Cent. RR. of N. J. guarantees $1, 062, 000, 
Lehigh & Hud. River Ry. gen. 5s, prin. andint. V. 67, p. 788 

The collateral trust 4 6s dated Nov.1 1910 ($1,750, 000) are secured by 
deposit of bonds having $2,307,500 par value. Bonds may be withdrawn 
and others of equal value substituted. V. 91, p. 1098, 1388. 


DIVS.— } ’95 to "99. '00. ’O1. ’02. 03. b ie By to ’08.’°09. °10. 1911. 
Per cent.._j 4 yearly 5% 6 . 8 8 yearly. » oo) —" 
Dividends are to be quarterly hereafter. v. 90, p. 1174. 


Also 15% in scrip March 1 1910. See stock above. V. 90, p. 55. 





ANNUAL REPORT .—Report for 1910 was in V. 92, p. 723. Coal 
mined and marketed in 1910, 3,849,855 tons; in 1909, 3, 187, 979 tons. 
Year end. Dec. 31— 1910. 1909. i908. 1907. 
From railroads________ $2,285,253 $2,278,055 $2,309,272 $2,307,171 
CRI Sn ad le Dns Wd nb 22'264 def.18.904 def.38,305 def.33,011 
Net profit on Lehigh Coal 1,698,276 1,227,656 1 613,298 1,634,927 
Miscellaneous ..._..__- 138,728 7,736 243,670 233,195 
Total receipts______- $4, aé4. 521 $3,654,543 $4,127,936 $4,142,282 
Int., rentals, taxes, &c. $1,41 7.409 $1,314,321 $1, ,154 $1,380,957 
TViMMNG cg. os. os 8)1,931,744 (9)1, 813, 976 (8) 1,457,648 (8) 1,387,604 
Balance, surplus_______ 795, 368 526,2 1. 1,373,721 
Sinking fund_________- 183,068 152,686 149,611 156,800 
Deprec’n on coal imp’ts-~ 300,000 300,000 300,000 250,000 
Pres., W. A. Lathrop; V.-P., Rollin H. Wilbur: Sec -Treas., H. F. Baker 


Office, 437 Chestnut St., Philadelphia. —(V.92, p. 466, 723, 729.) 
LEHIGH & WILKES-BARRE COAL.—See C. RR. N. J. V. 91, p- 867. 


MACKAY COMPANIES (THE) .—ORGANIZATION.—A voluntary 4as- 
sociation formed under trust deed of Dec. 19 1963 and managed byseven 
trustees to be elected annuall Present trustees are: Clarence H. Mackay, 

. W. Cook, Geo. G. Ward, dward C. Platt, M. W. Blackmar (New York), 
R.A. Smith (Toronto) and H. Vincent Meredith (Montreal). Owns entire 
$23,000,000 stock of Commercial Cable Co. and the entire capital stock of 
the Postal Telegraph Co.; also capital stock in other cable, telegraph and 


telephone cos. in United States, egy and Europe. See V. 84, p. 448; 
V. 85, p. 407; V. 86, p. 476; V. 89, p. 848. Rights of stock, V. 84, . 870. 
Div. on pref., 1% quar., paid April 1904 to Apr 11911, both incl. Div. on 


com., Jan. 1905 to Jan. 1906 (incl.), 2% yearly (J. & _ ); July and Oct. 
1906, 1% (quar.); 1907 to 1909, 4% yearly: 1910, 5% (Q.-J.); 1911, Jan., 
1% %: A pr..1%%. The Mackay Cos. (holding co.) has no bonded or other 
debt. Report for year ending Feb. 1 1911 in V. 92, p. 457, showed: Div. 
received, $4,125,907; gen. exp., &c., 337, 194; div. on pref. (4%), $2 ,000,- 
000; div. on com. (5%), $2, 069, 020; bal., sur., $19,693. Policy of the Mac- 
kay Companies is to obtain from subordinate companies only enough money 
to meet the dividends on its shares, all surplus earnings being left in their 
treasuries for extensions, development of business and reserves. Office, 
112 State St., Boston.—(V. 90, p. 702, 1428; V. 92, p. 457, 600.) 
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INDUSTRIAL STOCKS AND BONDS. 
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Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
an facturers Li rs Light —Stock $25,000,000 (bonds text); .... $50|$21,500,000\See tex a Oct 20 '06 14% %/|Checks mailed 
Mar yland Be : Coal —Stoc ck preferred (no ‘se bonds)... eenddéénéoe ease 5 25°000" ‘ooien em ar: s 7 ome ze “ob 355 %\1 Broadway, New York 
Massac —~ y s Gas ies—Common stock.......---. eene , — VOPR 12018 1M le cccdcscuccuneedancece 
4% cumulative $25,000,000..........----- Obl seve 100; 25,000, *O00/4 ie in 19103 & D Dec 11910 2%|Company’s Office, Boston 
ag Skin fund gold bonds redeemable at 105------ OB.c* &r| 1909 1,000; 5,881,000 RE Mcdanwen Jan 1 1929 Boston, Mass 
Ma popestment Stores oe stock $15,000,000....| ...- Sn : eB Re ee Eo tl a daeelibbalbbe 
(as to assets) 7% cum redeem 125 (text)_....--- abe 100; 5,000,000) See text —J me 1°11, 1% %|------------------ = 
Bento Linoty Stock authorized gee 000,000....- onde 100) See text |See text —M |Mch $1 '11 3%(|Tribune Building, N Y 
eran 2ele h-- Sto ck authorized $5,000,000.......-.-- eate 100; 3,589,400) 10 —J jApr 14’11,2%%/ Office, 66 Broadway,N Y 
oat hp S er Wate. “Coananae stock O36. 000,000 auth.| -... 100} 3,500 000See Cent O-—- BM Jame 1°64). 16 Slediccedcdadsesccscucsce 
% cum (also as to assets) $4,000,000 red any Febi1-.-.| ---- 100; 2,285,0006 in 191 —F |Aug 1°11 1%4%/|Checks mailed 
Michigan Telephone first mortgage go ee alga tebe yeah ogee 1897 1,000 85,0 5¢ J & J1917 Guaranty Trust Co, N Y 
Michigan State Telephone ist mtge 310, 000,000 g._..OB.c*! 1904 | 500 &c|} 9,715,000 5¢ F & A Feb 11924 N W Harris & Co,NY &B 
Milwaukee Gaeilge at mtge g $10,000, 000 red 110_.Ce| 1902 1,000' 8,012,000 4¢ M & N May 1 1927 JI «& W Seligman, N Y 
Minneapolis General Electri east, kB stock $3,375,000_.-| .... 100} 3,375 ,000 See text Q—F (Apr 1°11 1%%|-....--.--.------------ 
Preferred stock 6% cumulative $1,000,000_............-. asee 100; 1,000,0006 in olor &® Aleee 2 EGE SRMlascosvdsatddeddgecugocicn 
First mortgage $8,000,000 gold subject to call at 110__..| 1904 1,000| 5,624,000 0| 5¢ J & D Dec 1 1934 City Trust Co, Boston 
Mon River Cons Coal & Co ke—Pref 7% non-cum $10,000,000) .... 50, 10,000,000See textJ & J Jan 251911 2%|Checks mailed 
First mtge $10,000,000 gold sinking fund (see text) - UPi.c*| 1899 1,000} 7,538,000 6¢ A & OOct 11949 nica, Srust Co, Pittsb’b 
Certificates of indebtedness due $200, ory Ptr F ee eee 1902 5,000| 1,170 ,000 5 J & JJuly 1191 do 
Montreal Light. Heat & Power—Stock $17,000,000....-.---. Te 100| 17,000,000! See text Q—F |iMayi15'11 2% Checks. mail 
First & coll trust mee $7,500,000 g red ‘105 begin 1912..c*| 1902 1,000} 6,787,000 4%e3J & JJan 11932 Company’s On, Bank of 
Lachine mtge $4,000,000 gold s f red 105 after 10 years._c*| 1903 1,000; 3,320,000 5¢ A & O ast 1 1933 Montreal or N Y Agcy 
Prov L, H & P Ist ye $i p &isf red 105 begin t wd & 1906 $& ££ 1,500,000 5¢ M - S Sept 1 1946 Y, Montreal & London 
Morris & Co—First mtge ,000,000 gold red 103--- 1909 1,000 12,500,000 4% eJ J ‘he y 11939 Chicago and New York 
Mt Vernon-Woodberry Cotton Duck “oe Consolidated Co tton Duck = oration 
National Biscuit—Common stock $30,000,000_..........-- | eone 100; 29,236,000 See text; Q—J 18 ted 15 '11 1 %/First National Bank, i Y 
Preferred stock 7% cum $25,000, 000 itor bonds see text).| ..-. 100; 24,804,5007 in 1910 — yr’ Feb 28 °'10 1% Oo do 
National Carbon—Common stock $5,500,000.__...--.....- | énau 100| 5,500,000See text Ap 15 °'11 1 %)|Checks mailed 
Preferred stock 7% non-cumulative 34.500,000 i tien ip minal aston 100| 4,500,0007 in 1910 oF’ 15 May 15 '11 1% do he 





MADISON SQUARE GARDEN.—See issue July 1910. 


(THE) MAN UEACTURERS LIGHT & HEAT CO., PITTSBURGH.— 
ORGAN IZATION .—Incorporated in Pa. on Nov. 28 1899; ae 
April 21 i903. Leases 366,022 acres of gas lands. V. 88, . 503. 

In May 1910 arranged to sell a part of the West Virginia waa lands to the 
Standard Oil Co. for a price said to be about $1,000,000, the Manufacturers 
Co. to obtain a supply of gas for 20 years ona sliding scale. V 90, p. 1428. 
V.92,p.524. In Dec. 1910 acquired control of Franklin-Washington ot 4 
Gas Co. V. 91, p. 1633. Report of committee July 1 1910, V. 91, p. 217 


DIVIDENDS.—1903 to 1906, 6% yearly; none since. V. 91, p. 157. 


FINANCIAL PLAN.—Under the financial plan of 1906, as modified, 
it was arranged to finance the floating debt of approximately $4,000,000 
4 gly about $700,000 bpd for 2 years and 9 months, $200,000 

wr Oct 1 1909 to 1911 and remainder Oct. 11912. The stockholders 
vote Feb. 26 ag to authorize $3,000,000 bonds to be deposited with the 
Colonial Trust Co. Pittsburgh as collateral “SSar'S.3 to pereeer relative 
to floating debt. Vv. 83. p. 1594; V. 90, p. 624; 

In April 1911 plans were under consideration to HO OB ER bonds 
and floating debt and provide ee ' capital. V. Ra p. 885. 

BONDS.— Dat erest. Outstand’g. Maturi 
Ft. Pitt Gas Ist M. g. due 1900 6 Me " 30 & D 3100. 000 June 30 11 

$100,000 yearly...U.Pi.j Int. at T. Mellon & Sons’ Bank, Pittsburgh. 
M L&H Ist M, g, due $50,- oI &I 


$200,000 To Jan. 1915 

000 yearly ($ 00, Ag ea, 

heel. ist col. tr. — * 

due $200,000 yearly.__. 2 ; urgh, 
New a $6. ees g.11903 6¢.M&N $3 ,700,000 To ler "1918 

V. 76, 12 Int. at Union Trust Co., Pittsburgh. 

The AE OR nd issues, with the exception of that of Jan. 2 1900, are 
subject to call at premiums ranging from 2 to 6% on any interest day on 
30 days’ notice, the premium varying according ‘to the maturity called. 


REPORT .—For cal. year 1910 in V. 92, p. 524, showed: Gross earnings, 
$5,610,311; net, $2,530,081; other inc., $6, 996; bond int., $320,900; depr'n, 
$802, 713: sundry adjustments, $56, 974: bal., sur., $1, 192, 293. 

OFFICERS .—Pres., John E. Gill, Franklin, Pa.; Sec. and Asst. Treas., 
H. E. Seibert; V.-P. & Treas., L.A. Meyran, Pittsb.—(V. 92, p. 729, 885.) 


MARYLAND COAL CO.—Controls 1,000 acres of land in Alleghany and 
Garrett counties, Md., 1,500 acres in Taylor County, W. Va., and 2,800 
acres near South Fork, Pa 

STOCK .—Pref. as in table, and in addition old com. , $11,100, and treas- 
ury stock, $104,200. Produced 297,320 tons in 1910, 156, 785 tons in 1909. 
Net loss from operations in 1910, after interest, &c., and $250, 000 deprec’n, 
was $277,058; in 1909, surplus, $28,302; in 1908, $91,454; divs. in 1909 
(2%%), $47, 117; deficit for year, $18, 815 


retin) '97. "98. °99. *00. 01. ’02. ’03. 04. °05. "06. '07. 'O8. 1909. 
New pf.% 444% 5 5% 7 8&%8% 8 8 & 5 J’ne, 2% 

No div. paid since June 1909. V. 89, p. 1486. Pres., Wm. H. Ziegler; 
V.-P., H. C. Rogers and J. W. Galloway: Sec. & Treas., W. L. Chalmers. 
Directors, Feb. 1910, V. 90, p. 377. Office, 1 B'way, N. Y .—(V. 91 
p. 97; V. 92, p. 326, 466.) 


MASSACHUSETTS GAS COMPANIES. —ORGANIZATION .—A volun- 
tary association formed in Oct. 1902, per plan in V. 74, p. 1311. Operates 
400 by-product coke ovens "a Everett, Mass. The gas there produced 
“i 3 8,000,000 cubic feet daily) is enriched and distributed for consumption 
in Boston, through the Boston Consolidated Gas Co. The Massachu- 
setts Gas Co. owns $15,110,600 of the $15,110,600 capital stock of the 
Consolidated Co. (no bonds issued): also the $17,500,000 capital stock of 
el eee New England Gas & Coke Co. In June 1906 the Citizens’ 
as Co. of Quincy, Mass., was acquired, and in May 1908 control of 
a Federal Coal & Coke Co. of Fairmont, W. Va., the last named in July 
1910 selling a portion of its coal made for $1,013,143. V. 82, p. 1443; V. 86, 
p. 13 91, p. 3. In April 1909 sold the electric business of 
oston Consol. Gas Co. and in 1909 (after June 30) acquired the gas business 
of the Newton & Watertown Gas Light Co. V. 88, p. 1133: V. 89, p. 1221. 
Sliding scale gas law to continue 10 years from July 11906. See V. 82, 
p. 1270. July 1 1907 reduced price of gas to 80 cts. V. 84, p. 1555. In 
1910 purchased property of Boston Tow Boat Co. V. 91, p. 521, 1028. 


DIVIDENDS.—On pref. in 1903 to Dec. 1910, 4% yearly (J. & D.). 
On common, 1906. 2% each: 1907 to 1909. 3%: 1910, April. 1%: Aug., 
1% (qu.); Nov. 1%; 1911, Feb., 1%: May, 1%. In 1910 $1,000,000 (4%) 
was set aside for divs. on com. stock, payable 1% quarterly, ‘beginning 
Aug. 1910. V. 90, p. 1617. 


BONDS.—The $6,000,000 4 %s of 1909 have a Sinking fund of $120,000 
per annum for first 5 years and $180,0%0 thereafter. No mortgage or ledge 
of oa of company is to be made without equally securing the bonds, 
V. 88, p. 104, 161. The only bonds of the operating companies not owned 
July 1910 were $450,000 Federal Coal & Coke Co. and $175,000 Chelsea 
Gas Light Co. first mortgage bonds. 


REPORT.—Report for year ending June 30 1910, with bal. sheet (also 
earnings and bal. sheets of constituent cos.), was In V. 91, p. 1023, showing 


divs. and Int. received, $2,389,320; divs. on pref. stock (4%) $1, 000,000; 
int. and exp., $358, 006; div. on com. stock (3%), $1,000,000: bal., surp., 
$31.312; total undivided earnings of all constituent cos.. "oat $33,190. 


Latest earnings, 7. oa, BB. Bane: 


OFFICERS.—Pres., C. Minot Weld; Treas., Wallace S. Draper: Sec.. 
Edward Page. Office, Shawmut Bank Bidg., Boston. Old Colony Trust Co. 
transfer agent. Massachusetts Trust Co., registrar. 


TRUSTEES.—Charles Francis Adams 2d, Walter Cabot Baylies, Samue! 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow, Chas. Augustus Stone, Albert Strauss, Christopher Minot Weld. Rob- 
ert Winsor.—(V. 91. p. 218, 521, 792, 1023, 1028: V. oe. £3383 


MAY DEPARTMENT STORES CO OR OAMTEATION. —Incorporated 
in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
St. Louis (operating the ‘‘Famous’’), May Shoe & Clothing Co. of Denver. 
Colo., and May Co. of Cleveland,O. V.90,p.1617. On Feb. 25 1911 ac- 
quired entire stock ($1,000,000 each of common and pref.) of Wm. Barr 
Dry Goods Co. of St. Louis. V. 92, p. 876. 


STOCK .—No martgage or encumbrance can be placed without consent 
of 75% of each class of stock. A ‘“‘special surplus account”’ of not less than 
$150,000 yeasty is to be set aside before any divs. are paid on the common 
aw ay and to be used to purchase and retire pref. stock at not over 125 (in the 

epee yee rs this sum may be added to general surplus). No div. shat) 
be declare on the common stock until $250,000 is in the ‘‘special surplus 
account” nor more than 4% in any one year until the “special surplus ac- 
count” shall amount to $1, ea 000. First quar. div. on pref., 1% %, paid 


Oct. 1 1910; 1911, Jan., 1%? : April, 134%. 





aE 


























REPORT.—For year ending Jan. 31 1911 (including vendor cos. prior 
to organization of co.) in 92, p. 876, showed: Net profit, pte ed 481; 


bal. for divs. (after deprec’ Be &c.), $929, 724; pref. divs., 34% (6 mos. ), 
$175,000; bal., sur., $754,724. 

Pres., David May. N. v ‘eihibe. 30 Broad St.—(V. 92, p. 876.) 

MERGENTHALER LINOTYPE.—Report for 1909-10, V. 91, Pp. 1094, 
showed net, $2,763,869; divs. (15%), $1,917,630; bal., sur., $846, 

In 1909 purchased control of British Linotype & Machinery , Ltd. ‘(and 
with it the Canadian Linotype business and assets), and Mergenthaler 


Setzmaschinen Fabrik. This will increase the stock outstanding to $13.- 
857,100: $12,796,800 issued Apr.1911. V. 88, p. 509, 567, 948, = 

DIVIDENDS. 95. "96. °97. "98 to "00. "01. °'02 to °10. 19 
Per cent 10% 16 16% 20 y'ly. 13% SiS y'ly. Mch 2% aKer 

*2%% quar. (Q.-M.) and in Dec. 5% extra.—(V. 92, p. 600.) 

MEXICAN LIGHT & POWER CO.—(V. 91, p. 92, 399, 1331, 1577.) 

MEXICAN TELEGRAPH .—Company organized in 1878 under laws of 
N. te. Has a cable from Galveston to Tampico and Vera Cruz, 738 
m.; Yand i line, Vera Cruz to Mexico City, 267m. Also direct cable from Gal- 
veston, Tex., to Coatzacoalcos, Mex., 825 m., duplicating the Mex. Tel. and 
Cent. & So. Am. Co.’s Gulf cable system, and a third cable completed July 
1905. Owns part (738 miles) of new cable completed Aug. 1907 between 
New York and Colon, a of Panama, remainder being owned by 
Cent. & So. Am. grog BS V. 84, p. 1117. Owns 5,768 shares of 
the Cent. & South Am elegraph Co., which see. 

DIVIDENDS.—In 1882 to 1886, incl., Sr yearly from 1887 to Apr. 
1911, both incl., at rate of 10% per annum (2 J. ); also June 1 1906, 
50%, and June 1 1909, 25% instock. V. 82, = 1104, 1384; V. 88, p. 1134. 

EARNINGS.—For ° months fy Mch. 31 (partly estimated): 


3 Months— Gros Merz. Govt. Divs.(2%%) Bal.,Sur. 
1911 (estimated) $207, 500 $192, ‘S92 $11,500 $89,735 $91,157 
1910 (estimated) 205,000 188,500 9,500 89,735 89,265 

REPORT. —Report for year ending Dec. 31 1910 in V. 92, p. 1104: Gross, 


$939,109; net, $773,487; Mex. Govt. share, $37,772; cable repairs, $14,834 
divs., $358, 940; bal., sur., $361,941. In 1909, gross, $848 ,447; net, $705.. 
964. J.A. Scrymser, Pres., 66 B’way, N. Y —(V. 92, p. 885, 1104.) 


MICHIGAN STATE TELEPHONE CO.—ORGANIZATION .—Incor- 
porated in Michigan on Jan. 30 1904, per plan V. 75, p. 33, 1034. In July 
1910 the American Teleph. “Teleg’ Co. acquired most of the $3,500,000 
common stock, giving 4 shares of American for 5 of Michigan stock. v. 1 


D. 218. 
ei Dec. 31 1910, 147,980. V. 88, p. 161. 


DIVIDEND.—On pref., 14% quar. to Aug. 11911. On com.,, 1908, 
4%: 1909, 6%: 1910. Mch., 1 va7e; June, 1% %; Sept., 1%%; Dec., "1%%: 
1911, Mch., 1 %%; June, 1 "4%. 

BONDS.—Of the bonds, $285,000 are reserved to retire the old 5s due 
1917. V. 86, p. 921, 1103; Vv. 88, p. 380, 1005; V. 92, p. 600. 

REPORT. —Report for year ending Dec. 31 1910, in V. 92, p. 1029, 
showed: Gross, $4, 225, 174; net, $972,662; interest, $464, 928; div. on pref. 
stock (6%), $136,992 - div. on com. stock (7%), $242, 095; bai., sur., $128,- 


647. Year 1909, gross, $3,819,630; net, $855.51 4. 

OFFICERS.—Pres., B. E. Sunny; V.-P. and Treas., A. Burt; V.-P., 
B. W. Trafford: Sec., W. I. Mizner. Office, 20 Clifford St., Detroit.— 
(V. 92, p. 1029, 1037.) 


MILWAUKEE GAS LIGHT Co. ne Aen e .— Incorporated = 
1852. Has perpetual franchise. a 1199. On July 1 1904 the 
of gas was reduced and again Jan. 5 196 V. 78. p. 2602; V. 88, p. 12 3. 
Am. Lt. & Trac. Co. owns practically entire stk. throu h West. Gas Co 
(V. 88, p. 752.) In 1907 stock was increased to $5,000,000. V. 85, p. 164. 
Of the $1,988,000 bonds remaining unissued, $100, 000 is reserved to take 
$80,000 Office Co. 5s, subject to call after 1905, and the remaining 
32, 600,000 can only be issued at par for 80% of the actual cost of extensions 
and improvements. See V. 78, p. 481, 1199; V. 79, p. 631; V. 80, p. 602. 


DIVIDENDS.—Not less than 6% peany (J. * J.) paid for 45 years to 
July 1905 incl.; 1906, 644%; 1907, Jan., 14%; Mch., 1.95%; later divs. 
not made public. Year ending Se t. 30 1908, net, $934, 310; int., $320,477; 
bal., sur., $613,833. Chairman, Emerson McMillin. —=(V, 91, p. 157.) 


(The) MINNEAPOLIS GENE AL Plesiry Co. er aan tee: 
—Incorp.in N. J. Jan. : V. 77, p. 773; V. 86, p. 173 
Stone & Webster sme Rs Ass’ ~y ‘ire — Mgrs. 

STOCK .—Stockholders on Jan. 16 1911 authorized an increase in the 
common stock from $2,500,000 to $3,375,000, the $875,000 new stock being 
offered pro rata at par to shareholders of both classes of that date for exten- 
sions and additions. V. 92, p. 61. 

DIVIDENDS.—On pref. to Feb. 1911, 6% yearly (F. & A.). On com. 
1906 to Aug. 1909, 4% (2% F. " A.); Nov. 1909 to May 1910,1%% quar, 
(6% yearly); in Aug. 1910, 1%% : Nov., 1% %;1911, Feb., 1%%; May, 1%. 


BONDS.—Of the 5s of 1904 ($8,000,000 authorized), $5,624,000 have 
been sold to retire underlying bonds and extend the company’s plant, 
$123,000 are In the treasury and the remaining $2,253,000 are reserved for 
80% of cash expenditures, to be made as required. Sinking fund, 1% of 
bonds issued. V. 80, p. 223; V. 86, p. 52° V. 87, p. 1536. 


EARNINGS.—1 mo., Gross, $134,307; net, $79,913 
Jan. 1 to Jan. 31. Gross, 117,467; net, 76,651 
Surplus over charges, $46,058; against $44,036. 


REPORT.—Year ending Dec. 31 1910, eros. $1,276,141; net, $783,394; 
interest charges, $380,522; pref. divs. (6%), $60,000; com. divs. at present, 
7% rate on ali stock now outstanding, $236,250; bal., sur., $106,622. 

Pres., Mart B. Koon; Treas., Henry B. Sawyer: Sec., A. K. Todd. Ex- 
ecutive office, 147 Milk St., Boston. —(V.92, p. 61, 122, 666.) 


MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.— 
(‘River Coal Consolidation.’’)—Incorporated in Pa. in June 1899 to con- 
solidate coal interests along the Monongahela River, and coal traffic to 
New Orleans, &c., including 200 steamers and 4,000 coal boats and barge 
and coal elevators, &c. Owns between 30,000 and 31,000 acres of coal, 
exclusive of onrtace. See constituent Pee. V. 69, p. 1065; V. 72, p. 
876, 939: Bs Bieee tet Sees L. US, B 1278; V. 84, p. 155. 

In Sept. ‘i003 the Pitts. Coal Co. purchased $15, 000,000 of the $20,000,000 
com. and $2,500,000 of the $10,000,000 pref. stock at $15 and $45 per $50 
share. respectively. Operated separately. V. 77, p. 630, 774, 1297, 1750. 

PREF. DIVS. Sa et 1906. Jan. '07. July '07 to '08. 1909. 1910. 1911. 
Since 1904 (%)---J 1.54 1.94 4% /7Zyearly (J&J) 1% 0 Jan.,2 

BONDS.—A sinking fund of 5c. per ton of 1%-inch coal mined and 
shipped retires bonds annually about Dec. 1 if purchasable at a reasonable 
price; to Dec. 1910 $2,462,000 were canceled. Mtges. Oct. 1910, $161,758. 


APR., 1911.| 


INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maiurity | Dividends are Payabie 
| 
National | Enamelin & Stam in esate stock $20,000,000) .... $100 $15,591,800|See text a + 1°05 %% (Trust Co of America, nN ¥ 
Peers kK (as as tO asse 7% Cu Te eRe wegen. oce 100; 8,546,600/7 in 1910 uar 31°11 1%/)|Trust Co of America, N 
First Me last teotaltinan’ deposit made to retire bds....SSt} 1901 1, 250,000 5¢ M«& § Sept 1 1911 St Louis Tr Co, St boule 
Refund first m real estate sink fund g red text..Cexc&r*| 1909 1,000 &c| 3,392,000 5¢ |\J & DiJunel 1929 Central Trust Co, _ 
National Fireproofing—Common stock $4,500,000........- hoe 50! 4,461,300'See text} Q—F (|Aug25,03 14% Checks mailed 
Preferred stock 7° non-cumulative $8,000,000_.-_---.__ ae 50| 7,900,500/4 in 1910 ie Apr 15 19111% do 
First mtge $2,500,000 gold red par $250,000 due yearly..N| 1906 1,00 1,250,000 5¢ \A & O/Apr 1912-1916 |New York Trust Co, N Y 
Nageget need Co—Stock common $25,000,000 authorized_-) .... 10 .750,000|\See text| Q—J ch 311911 %|111 Broadway, New York 
Pref (also as to assets) 7% cum $25,000, 000 red parsince’10)} _... 100, 24,463,600/7 in 1910) Q—M |June1519111% do do 
National Sugar—Common stock $10,000,000......-....... wailed 50M 16 SOME iocchccledaccetaliebbintsed || hbdedaelbisntonn 
Preferred stock 6% Lo oye gr Ay $10,000,000..-.--.----_- ions 100 10,000,000'6 in 1910) Q—J /Apr 31911 1%'C ed 
New Central Coal—Stock $1,000,000. ......-...---.--.-..-.- naioe 2 : ,000'4 in 1910\See text|May 1 1911 2% Co's Off, 17 Batt Pl, N Y 
New Eng | Cotton Yarn o“Cominon stock $3, ave 000, Zuar7 6%) -... 100} 3,900,000 4 A OLAGE 8 °S2 SIE Rl nccecccencosconcdusce 
Prefe d stock $2,000,000 6%. div guar -.----......... inte 100 ,000 Gan? 1S “356 836 Rolvctarscsscecuhiscabeto~ 
First ae $6,500, 000 ldsf th. to call at 110....NB.c*| 1899 1,000| 5, ,060, ,000 g F & A\Aug 1 1929 Nat Shawmut Bk,Boston 
New Easiand oa 8P ands Telegrap tock $50,000,000___| ___- 100} 39,178,100/6 in 1910, Q—M |Mch 31191113%4|125 Milk Street, Boston 
Bonds and 8 $500,000 each not subject to call__|'95-"99 1,000, 1,500,000 A & 0O/}1915, '16 & '19|Nat Bk Commerce, Bost 
Bonds $1, “000,06 Pree TT Teer tT Tt ee te ee 0 1,000! 1,000.00 4 J & JiJan 1 1930 do do 
New York Air brake Stock $13,000,000 authorized_._.._- nine 100} 10,000,000 See text}; Q—J jApr 28 '111% Office, 165 B’way, N Y 
First mortgage $3,000,000 gold convertible text.......- Ce} 1908 100 & 3, ,000 6 4 M & NiMayi11i1 Central Trust Co, N Y 
Ne race gray SON etd Sl ce NOS names] 1551 | 500169 12.800 oa ee ee ene a ee Te ast Co, NY 
Tst mo Zoid Cali 42 iVv....- r c 4 , u e ‘ 
New York & ee River G Gas Co—New York Edison co~ Ss -See C/onsolid ated Gas Co. ” - 
New York co Electric Light Heat é Power—See Consoliidated Gas 
N Y & Hoboken Ferry Co—Hobok Fy ist con M ry Usm. c*; 1896 | 1,000 4,100,000 5 M & N|May 1 1946 N Y, Office Del L & W 
New Jersey Ferry two mortgages (V 82, 64) ....) 1806 |.....06; 1,000,000 5 J & JJan 1 1946 do do 
N Y & Hoboken Ferry general mortgage gold ‘si, 000, 000.| 1898 | 1,000| 3,300,000 5g J & D May 1 1948 do do 
NY matues as iigat soc (bonds see Consoli dated Gas)| ..-.-. 100, 3,500,000|\See text\I & J jan 7 1911 4%,\Checks mailed 
N Y Mutual Tel—Mut Union Tel ist M gu p&iextin ‘11-Ne 1881 | 1,000 5,000,000) 5¢ |M & N May 1 1941 'N Y. Western Union Tel 
New York & Queens Elec Lt & P—istM $2,500,000 gold-Un' 1900 |... ___- | 2,350,000 5¢ '‘F & A Aug 1 1930 ‘Union Trust Co. Y 








EARNINGS.—For 3 mos. ending Jan. 31 1911, net, $265,382, against 
$315,503 in 3 mos. of 1909-10; Int., royalty, deprec’ n and taxes, $364, 559; 
bal., def., $99,177. V. 92, p. 730. 

REPORT for year ending Oct. 31 1910, with bal. sheet, was in V. 92, 
p. 184, showing profits after charges of $231,223. Dividends (2%), $200,- 
000; valance, surplus, $31,223. Pres., John A. Donaldson; Vice-Pres. "= 
Geo. W. Theiss; V.-P. ‘and Sec., W. Hamilton Brunt; Treas., J. W. Barber, 
Pittsburgh, Pa. ah 91, p. 399, 592, 1633; V. 92, p. 61, 184, 730.) 


MONTREAL LIGHT, HEAT & POWER CO.—See page 168. 
MORRIS & CO.—(V. 89, p. 48; V. 91, p. 1163, 1510.) 
NATIONAL BISCUIT. —Incorp. under laws of N. J. in 1898.—V. 66, p- 


288, 901: V. 71, D. 545; V.77. p. 92; V. 80, p. 870: V. 82, D. 388; V. 91. p.876. 
DIVIDENDS .— 00 to ’05. ‘06. 1907. 1908. ‘09. 10. 
Common, eeeular... 4 yearly 5% 6 1%41%—— 


4% 5 
aap eenaie'th 1 Bis , tm te ty: wo net ethaone 


ANNUAL "REPORT _Report for year ending Jan. 31 1911 (V. 92, 
p. 656) showed: Sales for year, $45,340,232; net profits, $4,619,460; divs. on 
bref. (7%), $1,736,315; div. on com. (6% , 1,754,160; bal., sur., $1,128,- 


DIRECTORS.—A. W. Green (Pres.), John D. Richardson (ist V.-P.), 
T. S. Ollive (2d V.-P.), F. A. Kennedy, Wm. H. Moore, L. D. Dozier, 
H.J. Evans, F. L. Hine, S.S. Marvin, F. M. Peters, N. B. Ream, J. B. Vre- 
denburgh, H. M. Hanna, S.A. ee Joseph W. Ogden. Sec. & Treas. is 
F. E. Bugbee; Asst. Treas., J. Higinbotham. Office, 15th St., 9th and 
10th Aves., N. Y.—(V. 92, Dp. 398. 466, 600, 656, 798.) 


NATIONAL SARBON CO.—ORGANIZATION —Inc0) rated in 
Jersey on Jan. 16 1899. V. 68, p. 85,130. Divs. on pref., 1899, 3% %t 1900 
to May 1911, 1%% quar. Div. on com., 1905 3% (J. BT). "1906 to July 
1909, 4% 4 yearly (Q.-J.); Oct. 1909, 1K%%; 1910, 6% (9 J .), and in Nov. 
15% extra (V. 91, p. 1331); 1911, Jan., 1%%; Apr., 1%%. Report for 
year ending Dec. 31 1910, with balance sheet, in V. 92, p. 524, showed: 
Net earns., $1,303,296; divs. on pref., $315, 000; div. (6%) on com., $330,- 
000; depreciation, $280,000; written off, $5,893; bal., sur., $372, 403. 
Pres., James Parmelee; Treas., H. E. Hackenberg: Sec., 7.6. Crider. Main 
office, Cleveland.—(V. 91, p. 1331; V. 92, p. 524.) 


NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION.— 
Incorporated in New Jersey on Jan. 21 1899. See prospectus in V. 68, 
187. and official statement in V. 76, p. 1405; V. 77, p. 403; V. 82, p. 
55. Div. on pref., 1899 to Jan. 1911, 7% yearly (quar.); 7% declared 
payable 1 %% each quarterly, beginning Sept. 301910. Oncom., 1902 to '04, 
4% yearly; 1905, Jan., Apr. and July, 4% each; none since to Apr. 1911. 
. 81, p. 617. Decision Dec. 1906, V.81 bv. 2135: Vv. 82, D. 755: V. 83,D.1415 
BONDS. —The $3,500,000 refunding first mtge. real estate 5s of 1909 








were sold to retire the floating debt, sufficient of the proceeds being depos- | 


ited to ame 4 off the $560,000 bonds due Sept. 1910 and 1911. 
be subject to annual drawings 
$108,000 to $263,000. 88. p. 1502; V. 90, p 

Report for year ending June 30 1910 was in V. 91, p. 461, showing net 
$1,062,345: int. on bonds, $187,950: sink. fund reserves, $108, 000; miscell.. 
$12. 500: div. on pref. stock (7%). $598,262: bal., sur., $155,633: total 
surplus, $1,385,144, and $1,500,000 general reserve account. Chairman, 
Fredk. G. Niedringuaus; Pres., F. A. W. Kieckhefer; Sec.. Wm. V 
thai; Treas., A. M. Steinhardt. N. Y. office, 303 & 305 5th Ave.— 


90, 
p. 170; V. 91, p. 399, 461; V. 92, p. 466.) 


changed in 1899 from Pittsburgh Terra Cotta Lumber Co. 
29 plants adjacent to various cities between Boston and Chicago, over 
4,000 acres of coal and clay lands, patent rights, etc. Manufactures porous 
terra cotta, fireproofing, holiow tile, building blocks, &c. Properties 
owned. see V. 72. p. 296, 1191: V. 76. p. 651. 
BONDS.—Of the bonds, all the $2,500,000 were sold. 
quick assets, until payment ‘of the bonds, over all other liabilities, shall never 





be less than $2,000,000. V. 82 . 1104. 

on. (%3..| 00. "O01. '02. 63, 04. '05. '06. 07. "08. 09. °10. 1911. 
Pref.(%)_-} 1% 7 7 7 7 5% 1 5 2 0 1,1,—, — 
Com.(%)_-J.-.. 3% 5 4% 0 0O 0 0 0 0 {—-.—_—.— 

REPORT. ~~ Report for cal. year 1910, in V. 92, p. 721; net earnings, 
$531,370: reserve, $100, i bond discount, 25,000; pref. div. (4%), 
$316,020: bal., sur., $90,350. 

DIRECTORS.—D. F. Henry (Chairman), W. D. Henry (Pres.), R. W. 
Allison, Henry M. Keasbey and E. V. Johnson (Vice-Presidents) , John 
R. Gregg, W.A. Dinker, James J. Booth, John H. Jones, T. Hart Given, 


ie Walker Jr., 


W.A. Stone, E. H. Straub and J. B. 
P. Robbins and C. G. Jones is Sec.—(V. 92 , dD. 721.) 


NATIONAL LEAD COMPANY.—ORGANIZATION.—Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants 
in different States for manufacture of white lead, &c. V. 89, p. 223. In 
1906 the whole or greater part of the United Lead Co. stock was acquired. 
V. 84, p. 697, 160 In 1907 purchased Magnus Metal Co. V. 84, p. 452. 
In March 1910 acquired stock in U.S. Cartridge Co. of Lowell. V. 90, p. 631. 

STOCK .—The preferred stock is entitled to 7% per annum cumulative. 
and subject to call at par since Jan.11910. V. 60. p. 349; V. 88, Pe 1376. 

DIvs. '96. °97. '98-"00. ’01-’05. Ls 07. 08. 10 


Finley. Treas. is 


Common._.-_- ee Oe ee > 0 4 5 4% | Be —_ 
Preferred were 7% yearly (134% Q.-M.) to June 1911, inclusive. 
1910, common, Jan., Apr., July, 14% each; Oct., u%, . 91, p. 218. 


ANNUAL REPORT .—The annual report for 1910, in Vv. 92, p. 722, 
owes: Net earnings, $2,598,203; divs. on pref , $1, 705,732: div. on com. 
, 826,216: bal. for year, surplus, $66,255. Total surplus Dec. 31 1910, 
$4°479 628. In 1909, net earnings, $2,993,420. 
DIRECTORS.—wW. W. Lawrence (Pres.), R. P. Rowe, E. J. Cornish and 
G. O. Carpenter (Vice-Presidents), E. F. Beale, R. R. Colgate, E. C. Gosh- 
orn, Chas. E. Field, A. P. Thompson, Walter Tufts, C. F. Wells, Daniel 
Guggenheim, Murray Guggenheim, Edward Brush, Geo. W. Fortmeyer. 
Sec. is ne aren Treas., M. D. Cole. N. Y. office, 111 B’way.—- 
(V.92, Dp 


NATIONAL SUGAR REFINING OF NEW JERSEY.—lIncorporated in 
New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.’s (Doscher) refinery, Long Island City, the Mollenhauer refinery, 
Brooklyn, N. Y., and the National refinery, Yonkers, N. Y. American 
Sugar Refining Co. owns $5,128,000 ee. and Havemeyer family $9,300,000 
common stock. V. 91, p. 1577. Feb. 1911 suit was brought to set 
aside the issuance of the $9,300,000 common stock to the late H. O. Have- 
meyer. V. 92, p. 326, 666, 730. The capacity is 10,000 barrels daily. 
V. 70, p. 1098; V. 71, p. 31; V. 77, p. 1877. Divs. on pref., 1%% (Q.-J.) 
‘divs. on common, 10% in 1903 and iss 
Post. New directors, Jan. 


pare Oct. 1900 to A ~f 1911, inel.; Rt 
, Dp. 326, 666, 730.) 


o 1904. No bon Pres., P ‘ 
. 90, p. 170.—(V. oi. p. 1577: V.92 


The bonds will | 
at 105 in amounts ("ee yearly from | 


tative, $10,000,000, all in shares of $100 each. 


NATIONAL FIREPROOFING CO.—Incorporated in 1889; name was | ‘Be two to share equally. 


Controls | 


| earnings, 
The cash and | 





| 

| State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co., 
_ foreclosed and reorganized per plan V. 72, p. 937. 
Owns water frontage in Brooklyn, 


eae | which 157 feet leased, with 7-mile railway. 

















NEWARK CONSOLIDATED GAS.—See “Electric Railway”’ Section. 
NEW CENTRAL COAL (MD.).—Owns coal lands in nt $100 County, 


Maryland. In 1898 reduced the stock from $5,000,000 to $1,000,000 and 
shares from $100 to $20. V. 66, p. 901, 1140; V. 64, Pp. 

DIVS./’98. ’99. "00. "O01. "02. ’03. '04. ’05. °06. °07. ie ra » Se: } 
Since '97) 2 4 2 4 4 4 May, 2 


SAS Soe 
New York office, 17 Battery Place.—(V. 85. p. 1341.) 


y. gg ENGLAND COTTON YARN CO.—See Section Oct. 1910, p. 164. 


NEW aNaLAN® TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New Hampshire, Vermont and Massachusetts 
under license from The American Bell Telephone Co. On Dec. 31 1909 
it had 269,299 stations in all, against 247,685 in 1908. Of stock, es 
is owned by American Telephone & Tel ph Oe. i V. 70, p. 40 
Reduction ot rates in Boston and vicinity, v. 91, p. 


STOCK, &c.—lIn April 1909 sold $3, 553, 700 new pak at par, payable 
one-half July 16 1909 and one-half Jan. 17 1910. V 8, p. 825. The 
debentures are to be secured by any mortgage placed. 


DIVIDENDS— 1894. 1895. 1896, '97. 1898-’09. 1910. 1911. 
POPCORN Scctievesind 4 4% 5 5% 6 y'ly 6 ch.,1% 
Dividend period changed wie -M.in 1910. V.87, p. 1667. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1909 was 
in V. 91, p. 151, showing: Gross earnings, $12,086,783; net over interest, 
maintenance, taxes, &c. $3,183,949; div dends (6%), $2. es 866; balance, 
surplus, $992,083. Office, 125 Milk St., Boston on. » D. 151, 592.) 


NEW YORK A te  e™ .—Incorporated under laws of New Jerse 
Works at Wate pacity, 500 sets of car brakes a day. nD 
April 1910 sold or 32. 250,000 the gas engine business and plant at Moscow, 


a7 — air-brake patents, &c., in Russia. V. 90, p. 1242; 
74, Pp 

tascam gg gh 1899 to 1907 1908-09. 1910. 1911. 
Per cent........- None 8 yearly None 3 1%,1%,—-, — 


BONDS.—Stockholders in April 1908 subscribed at 90 for $3,000,000 
20-year 6% bonds, convertible into stock at par postaning July 1 1909 ‘and 
before July 11914. V. 86, p. 725, 797, 921, 1104 


REPORT.—Report for year ending Dec. 31 1910, in V. 92, p. 258, 
showed: Total income, $2,690,198; cost of manufacturing and selling, ad- 
min., &c., $2,060,337; int. on bonds, $181,800; divs. (3°%), $299,772: 
balance, surplus, $148,289. 


DIRECTORS.—Pres., C. A. Starbuck, 165 Broadway; V.-P., Geo. B. 
Massey; V.-P. and Gen. Man., John C. Thompson; Sec. and Treas., C. H. 
Chaffee; Fred. Flower, A. N. Brady, Giles Mead and Wm. N. Shaw.— 
pth 41; V. 92, p. 268.) 


NEW YORK DOCK CO.—ORGANIZATION.—Incorporated in N. Y. 
V. 73, p. 239, 1355. 
“frontage of more than 2% miles,” of 
V. 90, p. 65. 
STOCKS AND BONDS.—Com. stock, $7,000,000: pref., 5% non-cumu- 
After 5% on both stocks 
Bonds, $450,000 in treas. July 31 1910. 
DIVIDENDS.— } "02. °03. 04. '05. °06. '07. 08. °09. 1910. 1911. 
On preferred_._. % 1 2 22%3%% 4 4% 4 S- @2er, 3% 
EARNINGS.—For 6 mos. ending Dec. 31 1910, gross, $1,069,807; net 
$422,806; bond int., $236,000; bal., sur., $186,806. 
REPORT .—Report for 11 mos. ending July 31 1910 in V. 91, p. 944 
showed: Gross earnings, $1,943,378; ae $1,197,181; taxes, $311, 000: ‘bond 
int., $432,667; pref. divs. i2 mos. 4%), $400, 000; bal., sur., $53, 514 
OFFICERS.—Pres., F. S. sai ioe ad V.-P., Columbus O’D. Iselin: 


Sec., Edwin Thorne; V.-P. and Treas., George E. Spencer. Office, 8 and 
10 Bridge St. (Manhattan), N. Y.—(V. 92. p. 798, 1037.) 


NEW YORK & EAST aVEl FERR Y.—Owns the ‘‘Astoria’’ Fe 
from foot of 92d. St., has three ferry boats. Stock, $750,00 
DIVIDENDS.— tok. 96. '97. °98. ’99. ’00. ’01 to June 1905 


Per cent 3 4 4% 5 5 5% 6 yearly (Q.-M.) 

Bonds, $750,000 ist 30-year gold 5s due Nov. 1 1922, dterent M.-N., 
at Kings Co. Trust Co. Directors—William A. Nash, Theo. F. Jackson, 
H. K. Knapp, E. Lehman and Roswell Eldridge.—(V. 71, p. 392.) 


va YORK & HOBOKEN FERRY CO. ed cae pe Nov. 10 1898. 
p 454. In April 1903 Del. Lack. & West. RR. acquired entire 

3. 308. 00 stock. Of the $4,000,000 general 5s of i898, $700,000 were re- 

served for improvements; all are redeemable at 110 ual, 82, p. 164.) 


N. ¥. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Telegraph Co. The stock carries dividends of 6% per annum under a lease 
for 99 years from Feb. 15 1883 to West. Un. Telegraph, which owns $2,387,- 
700 of $2.500,000 stock (par $25) and $3,043,000 of the $5,000,000 bonds. 


NEW YORK & NEW JERSEY TELEPHONE.—See N. Y. Telephone Co. 
N. ¥. & QUEENS ELECTRIC LIGHT & POWER CO.—See page 168. 
NEW YORK & RICHMOND GAS CO.—See page 168. 

N. Y¥. SUBURBAN GAS.—See Consol. Gas Co. (N. Y.& Westchester Ltg.) 


NEW YORK TELEPHONE CO.—ORGANIZATION.—A consolidation 
in Sept. 1909 of all the ‘‘Bell’’ telephone companies operating in State of 
New York under State and municipal franchise. See V. » De BBR. 282. 
Owns $59,809,300 of the $60,000,000 Bell Telephone Co. of Penn. stock, 
mostly acquired in 1910. Vv. 92, p. 879. Subscribers Dec. 31 1910, 
787,564. Controls Empire City Subway Co. 


STOCK .—Authorized, $125,000,000, all outstanding 
owned by the Am. Telep. & Teleg. Co. (Vv. 89, p. 781,849.) 
Dividends: In 1910, paid 2% quarterly. 


BONDS.—The “first & gen. mtge.’’ made in 1909 Is limited to $75,000,- 
000, of which $50,000,000 have been issued, having a first lien on the en- 
tire property, underground conduits, franchises, &c. (including real estate 
valued at $15,000,000), subject in part to $3, 814, 000 of outstanding mtge. 
indebtedness, which the company covenants to pay at maturity. Issue 
subject to call in whole, butnot in part, at 110 and int. on any M. & N. 
The final $25,000,000 bonds can he issued only to the extent that an equal 
amount of cash is received for new stock issued at not less than par. It is 


(par $100), all 
V.90, p. 1242. 


the intention that the total bonds outstanding shall never exceed, aga te 
p : 


the value of assets. V. 89, p. 849, 924, 1351; V. 90, p. 773; 
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MISCELLANEOUS COMPANIES Date Par Amount Rate Last Dividend |Places Where Intere 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable and Maturity | Dividends at Povaae m4 
N Y & Richmond Gas—First mortgage gold red 110_..-Ce.c*| 1901 $1,000! $1,500,000) 5¢ iM & N/May 1 1921 Liberty Nation 
New York relephone—Met Tele é Tele first mtge sf..cé&r| 1888 ,000 1,614:000| 5¢ iM & N/iMay 11918 Office. 15 De i . 
N Y Tel Co 1st & gen M $75,000,000 auth red at 110 Fo*&r*) 1909 € 50,000,000; 4% |M & N/Nov 1 1939 New York & London 
See ‘ tA M ay ted ed g sf $20,000 yly not drawn._Mp.c, 1890 1,000' 1,176,000 5¢ iM & N|May 11920 Metropolitan Tr Co, N Y 
s—-see tex 
Niagara alte | Power —Stock $10,500,000 authorized -_.---- 5 oe See text see — waiter one SO BS Bis wcdnes sddcconcake _ 
Ti wale c 530, g arious Jan 1 1932 Winslow, Lani 
pe BA mM $20,000.00 (V 88, D 1441) gold- Ba. xc* &r* 44 segs one $+F50 000 : g & & Biten 21932 8 /............ lbh wid 
‘ o do Can coll Ser A to be pd Oct 1__..G.c ; ‘ & ct 11911 inslow,Lanier & Co.NY 
Debentures Series B and C to be paid Nov 1 1911---.--- S| 1904-6 1,000 918,000: 6 M & NjNov 11911 oT do. — as 
Nites-Beme t-Pond Co—Stock com $8,500,000 (V_ 83, p 1350); -.-. 100; 8,500,000 6 in 1910; Q—M (|Mch 20°11 1%/Checks mailed 
Preferred stock 6% cum $3,000,000 call beg 1921 at 105 -_| ..-.. 100, 2,000,0006 in 1910) Q—F (Feb 15°11 1% do 
- Pratt & Whit new 6% cum pref stk guar red Jan 1 1921_-_.| ..-. |....---- 2,000,000 _....... —F iFeb 15°11,1% do 
Niles Tool Works 6% cum preferred stock not guaranteed_| .... |........ 1,000,000 6 in 1910) Q—M (Mch 30 '11 1% do 
Ridgway Machine 6% cumulative pref stock guaranteed._} .... |.......- 429,000 6 in 1910, Q—J (Apr 1911 1% do 
Bonds redeemable since Feb 1 1909..............-.-- euce jeoevease 126,000 5 & A'lFeb 1 1934 Elk Co Nat Bk, Ri ay 
North American—Stock $30,000,000_._.._.......--..--.-.--- TT 100; 29,793,300 5in 1910 Q—J (July 1 1911 1%'30 Broad St, New York 
Coll trust gold notes $5,000,000 red 101 since May '09--G.c*; 1907 1,000 1,921,000. 5¢ M & N\May 11912 do o 
No Cal Pow Cons—Ref &consM $10,000,000 s f call 1915 ati10; 1908 1,000| 2,363,000, 5¢ iJ & D/\Dec 11948 New York & San Fran 
Northwestern Gas-Light & Coke—Consol (now ist) mtge gold; 1895 1,000 250,000, 6¢g Q—J Jan 11915 Central Trust Co, Chic 
Consolidated mortgage $2,000,000 gold__........---.-.- 1898 500, 1,750,000 5¢ —M (Dec 1 1928 do do 
Cicero Gas first morgage i a cei a aa ces a wh en iad MC; 1892 1,000 500, | 6 —J July 11922 Merch Loan & Tr, Chic 
do gen & ref 5,000,000 g gu (V 92, p 960) _EC.c*; 1902 000, 3,170,000 5g J & JiJuly 1 1932 Central Trust Co, Chic 
Northwestern Telegraph—First mortgage gold guar ? &i.Eq 1904 500' 1,500,000; 4%¢3J & JiJan 11934 West Un Teleg Co, N Y 
Ontario Power—First mtge $12,000,000 auth gsf red(text) c*, 1903 1,000; 6,951,000 5g iF & A/j\Feb 1 1943 CanNB of Oom,Tor orNY 
Ontario Transmission ist mtg gu p & | red 110 to May ’'16 c*¥| 1905 1,000, 1,556,000 5¢ IM & N|May 1 1945 do do 
Os Beane ne at gold iio ae be daaae iia waned Gl ieee l becacu ce ety o Ses 6 J & J July 1 1921 | do do 
3 Elevator—Stock common $10,000,000__....._---_---- mee) Ta ,375,300 See text —J |Apr 15'11 Ott 
Stock preferred 6% non-cumulative $6,500,000__._....-- oe 100' 6,358,600 6 | gj Apr 15°11 149 0 wag ¥y mma Ae 
Convertible debentures $3,500,000 gold red text__.Nxc*r' 1910 1,000' 3,500,000 5g ‘A & OApr 1 1920 New York 
There are also outstanding $267,500 first gold 5s, due Feb. 1 1926, and | V. 90, p. 1299. Divs. April 1903 to July 1906, 1% quar.; since te A 
® ’ S *. . , *? pr . 
535,000 gen. gold 4s, due Nov. 1 1926, of N. Y. & Penn. Tel. & Tel. Co., | 1911, 6% yearly (1 -J.). Nelson A. ‘ 
32 300 Ontario 5s due 1925, $67,500 Cortland Home Telep. 5s due 1921 and . ay rt a a 


$100,000 Cent. N. Y. Tel. & Tel. deb. 5s due 1918, callable after 1913. 

REPORT .—Report for cal. year 1910, in V. 92, p. 879, showed: Gross, 
$36,353,899; net, $10,619,165; other income, $3,877,549; int., $2,150,713; 
divs., $8,712,488; bal., sur., $3,633,512. Pres., U. N. Bethell; Chairman 
of Board, T. N. Vail. New York office, 15 Dey St.—(V. 92, p. 879.) 


NEW YORK TRANSPORTATION CO.—See page 168. 


NIAGARA FALLS POWER COMPANY (THE) .—ORGANIZATION .— 
Incorporated 1886 and has authority by special Acts of New York State to 
use the waters of Niagara River and also to transmit any power, heat or light 
developed from such water to practically any point in New York State. It 
has 1,071 acres of land devoted to sites for manufacturers using its power. 
Tunnel first opened Jan. 11894. Controls Niagara Junction Ry., which see; 
Act of Congress June 1906, V. 83, p. 159; also Cat. Power & Conduit Co., 
V. 87, p. 222, 1360: V. 88. p. 627; V. 89. p. 849; and Tonawanda Power Co., 
V. 88, p. 629. and Canadian Niagara Power Co. 


STOCK .—Authorized, $10,500,000; issued, $4,197,500, and $1,534,000 
offered to stockholders at par, payable May 10 1911 to retire the debentures 
due or called for payment in 1911; par, $100. V.91, p. 1713; V. 92, p. 885. 
Divs., 2% each, paid April, July and Oct. 1910; 1911, Jan., 2%; April, 2%, 


BONDS.—The ist mtge. of 1891, $10,000,000, covers 1,071 acres In city 
of Niagara Falls, tunnels, franchises, &c.; also majority of stock of the Cata- 
ract Power & Conduit Co., Buffalo, and the Tonawanda Power Co., North 
Tonawanda, N. Y. The directors on Oct. 19 1909 authorized a mtge. to 
secure $20,000,000 6% bonds, of which $9,076,000 to be used to refund the 
outstanding debentures (of which $3,000,000 matured April 1 1910); re- 
mainder reserved for construction and acquisition of property on either side 
of the Niagara River. V. 88, p. 1316; V. 90, p. 240, 632, 1299. 


BARNINGS.—For 3 mos. ending Mch 31 1911, gross, $551,302; net, 
$436,331; other income, $12,106; charges, $317,455; bal., sur., $130,982. 


REPORT.—For year ending Dec. 31 1910 in V. 92, p. 258, showed: 
Gross, $2,203,134; net, $1,764,401; other income, $152,505; charges, taxes, 
&c., $1,251,845; dividends (4%), $335,800; balance, surplus, $329,261. 

Pres., Edward A. Wickes; V.-P. and Gen. Mgr., Philip P. Barton; Sec., 
Fred’k L. Lovelace; Treas. and Asst. Sec., W. Paxton Little. Office, 
Niagara Falls, N. Y.: New York office, 15 Broad St.—(V. 92, p. 885.) 


NILES-BEMENT-POND CO.—ORGANIZATION.—Incorp. in N. J. 
Aug. 11 1899: a consolidation of makers of heavy machines. . 69, p. 388. 

Niles-Bem. pref. stock is redeemable at 105 beginning ist Monday of 
Jan. 1921. V. 91, Dp. 1388, 1634. 


CONTROLLED COMPANIES .—GUARANTIES.—Owns entire com.stk 
($2,000,000) of Pratt & Whitney Co., guar. 6% on latter’s $2,000,000 Sey 
stock, provided that the guarantor earns same on its own stock. Ue 
p. 139; V. 70, p. 1253; V. 72, p. 143; V. 78, p. 1113; V. 80, p. 1734. In 
Dec. 1909 a plan was ratified for raising of $1,250,000 new cash by Pratt & 
den nage 4 Co. for improvements and extensions by an increase of $1,250,000 
stock, the old $1,225,000 pref. being called Jan. 1 1911, and $2,000,000 new 
6% pref. issued at par, guar. as toint. by Niles-Bement Co. and redeemable 
Jan. 1 1921; also $475,000 additional com. stk. being taken at par by Niles- 
Bement Co., raising stock to $2,000,000 as above. V.89, p. 998; V.90,p.563 

Also owns entire common stock of Niles Tool Works, dividends of 6% 

y on $1,000,000 having been paid re rly since 1890. In 1905 and 
906 the entire stock of John Bertram & Sons, Ltd., and Pratt & Whitney 
Co. of Canada, Ltd., was acquired. V. 81, p. 977; V. 83, p. 1350. 

DIVIDENDS— 700. *O1. '02. '03. *04. °05 to ‘10. 1911. 
Common, per cent 3 a 8 7 6yearly 14%,—,—,— 
Preferred, per cent 6 %tyearly, 1% (Q.-Feb.) 
40% in common stock ($2,000,000) paid on com. stock Jan. 2 1907. 

Balance sheet Dec. 1908, V. 89, p. 101. Pres., R. C. McKinney’ Treas. 
and Sec., Charles L. Cornell, 111 B’way, N. Y.—(V. 92, p. 398. 


NORTH AMERICAN CO.—Organized in 1890 under laws of New Jersey. 
and controls the Milwaukee (Wis.) Lt. Heat & Trac. Co. (see ‘‘Electric Ry.” 
section), and the Detroit (Mich.) Edison Co. (V. 81, p. 33); also the electric 
light, pores and trolley companies of St. Louis, Mo., as follows: Union 
Electric Light & Power Co. (V. io: P 2751; V. 77, p. 40; V. 82, p. 104; 
V. 85, p. 1007; V. 86, p. 1046); St. uis County Gas Co. (V. 84, p. 278) 
and United Rys.: Mississippi River Power Distributing Co. (V. 88, p. 999). 

- In 1909 sold $7,400,000 Laclede Gas Lt. stock. V. 90, p. 301, 450. 

- The West Kentucky Coal Co., with $3,000,000 stock and $5,000,000 ist 
mtge. 25-year 5% bonds, of which $1,943,000 outstanding Dec. 31 1910, 
the int. bein 
acres of coal lands. 








———— 


V. 81, p. 35, 563, 1178; V. 88, p. 999; V. 90, p. 301. 
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| Steamship Company (owning its entire capital stock), which o 


guaranteed, holds in fee, or by mineral rights, over 28,000 | 


NOTES.—In 1907 hae Sey of a $5,000,000 issue of notes were sold, se- 


cured by $9,705,000 Un. E 
collateral to be deposited, if necessary, to maintain the a 
the pledged securities at all times at least 30% in excess o 
the notes outstanding. 


posaised value of 


In Dec. 1910 $579,000 of the notes had been re- 


tired. V. 85, p. 1185, 1252, 1310; V. 86, p. 290; V. 90, p. 370, 450. 
DIVIDENDS— a vs 1904 to Sept.1907. '08. 1909. "10. 1911. 
Per cent.....-..--- 4 5(1% Q.-Mar.) O 3% 51%,1%,1K,— | 


Lt. & P. Co. of St. Louis stock, additional | 


cago.—(V. 86, p. 1470; V. 90, p. 1299, 1682.) 


NORTHWESTERN TELEGRAPH.—Owns 10,000 miles of wire and is 
leased to Western Union for 99 years, which guarantees dividends at 6% on 
$2,500,000 stock (par $50) and p. & i. on bonds. In 1910 control was 
changed. Guaranty, V. 79, p. 216.—(V. 90, p. 1365: V. 91, p. 1028.) 


OGDEN GAS (CHICAGO) .—See People’s Gas Light & Coke Oo. 
OMAHA WATER CO.—See page 168. 


ONTARIO POWER CO.—ORGANIZATION.—Organized under special 
charter of Canadian Parliament and is developing power plant on Cana- 
dian side of Niagara Falis below Horseshoe Falls; 78,000 h. p. installed in 
1909 and 36,000 h. p. under construction Sept. 1910. Total development 
to be 200,000 h. p. V. 84, p. 1490: V. 85, p. 1522. Owns all the stock 
of the Ontario Power Transmission Co. and guarantees its bonds under 
lease dated April 20 1910 and ending April 1 1950, with option te purchase 
or renew the lease for 40 years. 91, p. 720. Has contracted to sell 
power to Niagara Lockport & Ontario Power Co. V. 88, p. 1317: V. 89. 
p. 352, 1415; V. 92, p. 530. Contracts with Ontario Government and 
municipalities. V. 88, p. 297; V. 91, p. 1028 


BONDS.—The Toronto General Trust Corporation is trustee for $12,- 
000,000 mtge. Sinking fund, $1 per h. p. sold beginning July 1 1909. 
Bonds are subject to call at 110 on or before Feb. 2 1913. V. 80, p. 1427; 
V. 82, p. 632; V. 85, p. 226; V. 86, p. 1413; V. 89, p. 532; V. 90, p. 306: 
V.91, p. 1176. Coupons on $2,000,000 of the $3,000,000 debs. from July 
1910 to July 1912 were placed in trust under agreement not to present them 


unless interest is earned; July 1910 and Jan. 1911 coupons paid. V. 92, p. 

467. Ont. Transm. guar. bonds ($2,000,000 auth.), v. 82, p. 395; V. 89, 
|p. 352; V. 90, p. 306. 
STOCK .—Auth., $10,000,000; out Oct. 1910, $6,838,000; par, $108. - 


EARNINGS.—For 6 mos. ending Dec. 31 1910, incl. Ontario Transm., 
gross, $384,433, agst. $316,698 in 1909; net income, $362,359, agst. 
407; int. on bonds, $301,752; bal., sur., $60,607. V.92, p. 467. 


OFFICERS.—?Pres., J. J. Albright; V.-P., Francis V. Greene: Sec. and 

reas., R. C. Board. Office, Niagara Falls, Ontario; branch, Fidelity 
Bldg., Buffalo, N. Y.—(V. 91, p. 792, 1028, 1776; V. 92, p. 467.) 

OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of 
New Jersey and took over about 13 plants. See V. 71, p. 545; V. 74, p. 271; 
V. 75, p. 552: V. 83, p. 441; V.91, p. 399. Injunction, V. 82, p. 1326. 

DIVIDENDS.— 1903-06. 1907-10. 1911. 
On Common, % 2% yearly. 3% yearly (A & O15) Apr,1%(qu.) 
- - woaeee. 4% declared, payable 1% (quar.) beginning April 15 1911. 

. 92, Dp. . 

DEBENTURES.—On or after April 1 1913 these are redeemable at 
102 & and are convertible into com. stock at par. On or before April 1 1914 
and yearly to 1919, incl., not less than $100,000 debs. are to be retired by 
pure or redemption. No mortgage shall be placed on property or 
assets of the company or its subsidiaries. V. 90, p. 562, 1106, 1175. eal 


estate mtge., llth Ave., N. Y., property, $160,000, due Jan. 6 1919. Notes 
payable Dec. 31 1910, $1,190,000. 


REPORT for year ending Dec. 31 1910, with balance sheet, in V. 92, 
p. 793, showed: Net earnings over int. and renewals, $1,157,372; div. on 
pref. (6%), $381,109; div. oncom. (4%), $255,012; charged off for deprecia- 


tion, $191,124; reserve for deprec’n, &c., $200,000; bal., sur., $130,126. 


Office, 17 Battery Place, N. Y.—(V. 92, p. 798.) 


PACIFIC COAST COMPANY, THE.—This co. controls the Pacific Coast 
rates six 
steamship lines (18 steamers) plying ryt the entire Pacific ast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., &c., with 
branches, 57 miles; the Pacific Coast Ry. (marrow gauge), Port San Luis, 
Cal., to Los Olivos, &c., with branches, 99 miles; Pacific Coast Coal Co., 
owning Franklin mines, with 3,850 acres at Franklin, Wash.: Black Dia- 
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacoma, San 
Francisco and Portland, Ore., Juneau and Nome, Alaska. (V. 83, p. 1048.) 


DIVS.—1906-07. 1908. 1909. Feb. 1910. May,Aug.&Nov.'10 1911. 
Common% 6yearly 4% 4% 1% 1% &1lextra To May,3 
ist pref.% 5yearly 5 5 Ye 1% To May,2% 

2d pref...6yearly 4% 4% 1% 1% &1lextra To May,3 

After 4% on 2d pref. and common, these stocks share equally. Extra 

| dividends were paid in 1910 to bring payments on common and 2d pref. 
jn past 4 years to an average of6%. V.92, p. 122. ae 

EARNINGS.—8 mos.,f1910-11_ _--.- Gross, $5,356,877; net, $970,515 

July 1 to Feb. 28. 11909-10.--.--. Gross, 5,351,103; net, 1,127,419 


the par value of | 


REPORT for year ending June 30 1910, In V. 91, p. 1094, 1106, showed: 


| Gross of steamships and colliers, $4,174,391: net, $422,995; rail lines, gross, 


REPORT, &c.—Report for year ending Dec. 31 1910 (also subsid. cos.) | 
in V. 92, p. 722, 1105, showed: Total inc., $2,105,003; gen. exp., taxes, &c., | 


$193,681; div. (5%), $1,489,665; bal., sur., $421,657. On Dec. 31 1910 
owned: Stocks, $22,029,054; bonds, $5,085,106; and bal. sheet showed loans 
payable, none; loans and advances, $7,430,673; cash, $902,425. 


DIRECTORS.—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore, 
J. D. Mortimer, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheidon, 

harles F. Pfister, Festus J. Wade, F. S. Smithers, Adolphus Busch, 

reckinridge Jones, Chas. H. Huttig, F. Vogel Jr., C. A. 
Campbell, W.J. Curtis, H.R. Mallory. Pres., James Campbell; V.-P. and 
Sec., 


p. 370, 450; V. 92, p. 722, 1105.) 


| Other Income 


_V.-P. and Gen. 
offin, James | vy 
J. D. Mortimer; Treas., Geo. R. Sheldon, 30 Broad St.—(V. 90, | 


fornia corporation having in successful operation 4 hydro-electric plants, | 


combined capacity 27,000 h. p., in Shasta and Tehama counties, Cal., and 
otheifpiants, to be completed in 1911, raising this total to 51,000 h. p.; also 
gas plants in Redding, &c. Of the $10,000,000 consols, $1,008,000 is re- 
served towetire all underlying issuesand $6,629,000 for 80% of cost of addi- 
tions, &c. See bond offering of N. W. Halsey & Co. in V. 90, p. 853: also 
see V. 87, p. 1667. Capital stock auth., $10,000,000; par, $100 (20% paid 
in): monthly divs., 10c. a share, were begun in Dec. 1908; now 20c. Pres., 
H. H. Noble. Office, San Francisco. See last report, V. 91, p. 1764. 


WESTERN GAS LIGHT & COKE CO.—ORGANIZATION.—A 
commeabos in See. 1902. V. 75, p. 397, 665. Stock, $5,000,000. 


$863,257; met, $289,757; coal department, &c., gross, $2,865,500; net, 

$799,727. Total results In 1909-10 were: 
Gross earnings---.------ $7,903,148| Interest on bonds_____._-.- $250,000 
Oper. expenses and taxes. 6,390,669| Deprec., special reserve.... 240,204 
Div. on Ist pref. (5%)_-_-_-- 76.250 





Net earnings Div. on 2d pref. (7% %)__- 310.000 


808} Div. on common (7% %)__. 542,500 


Total net income $1,534,287 Balance, surplus $115,333 


OFFICERS, &c.—Chairman of the Board and Pres., H. W. Cannon; 

a. 4 me gh Ny rte Me © ne conn Kean; V.-P., W. M. 

Barnum; Sec. an sst. Treas., or . Fay. - Y. office, 10 Wall St. 
90, p. 171; V. 91, p. 1028, 1094, 1106; V. 92, p. 122.) 


PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the Southern Pacific Co. 


$1,512,479 
21, 











_ acquired $10,010,000 of the stock (V. 71, p. 1015). 
NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Cali- | 


DIVIDENDS.—1896, 1%; in ’97, 2%; '98, 24%; '99, 3%; none since, 
surplus being invested in new vessels, &c. Stock $20,000,000, par $100. 
REPORT.—Report for waa’ | 90, D. 1487. 





Year ending April 30— , 09. 1908. 1907. 
Steamships ..-...-.-------- $4,664,030 $4,513,767 $4,138,531 $4,659,046 
Cent. Amer. Govt. transp--. 15,180 15,18 15,180 5,180 
Miscellaneous -.----------- 174,164 135,997 182,601 165,019 

Total earnings. --.---.---- $4,853,374 $4,664,944 $4,336,312 $4,839,245 


Net earnings df.$214,577 df.$339,685 df.$428,817 $130,404 
Robert S. Lovett, Pres.; Alex. Millar, Sec., William Mahl, Comp.; 
Van Deventer, Treas., 120 Broadway, N. Y.—(V. 90, p. 1487.) 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds, Value |Outstanding % Payable | and Maturity Dividends are Payable 
tock common $7,000,000 (see text) ...-.. — $100) $7,000,000 See text Q—F aay : "11 1 Checks from Co’s office 
Pacitic. yan poe $1,525,000 5% non-cumulative.___- bide 100} 1,525,000/5 in 1910 — 1 "11 ie do do 
= sarge preferred stock $4,000,000 4% non-cum (see text) - niin 100 4.000.000 See tex —F May 1°11 1%% do do 
mortgage $5,000, 000 gold 2 omen wwe ec eense--- Ma.c*| 1897 1,000' 5,000,000 5¢ J & DJunel 1946 Manhattan Trust Co, NY 
Pacific goo & "Teleg—Sunset Telep & Teleg first mortgage_-.| 1893 |........ 95,500 6 J & JIJuly 11913 Wells-F, Nev N Bk, S Fr 
cons 000, e red beg Oct 1913 at 105_OB| 1899 _.______ 2,250,000 5 A & OOct 11929 O Co,Bos or S Fr 
ist & coll trust “Mt $35. ie “— & red 110 beg 1922 sf.c*&r*| 1907 1,000 &c! 28,000,000 5¢ DJ & JJan 21937 U S Mtge & Tr,NY;&S Fr 
Two-year gold notes $5,000,000........-.-.-.-----.--- 1911 |1,000 &e 5,000,000 Se WW. @& GeGh SAVES  . lindocdratoswadtiotsecctac 
Pega | B Cr & E Coal—Ser sf rode roads V. 84, p. 453 text..§) 1906 |...._.. 3,000,000 5¢ A & OOct 1911-1945 |Oct 1908 coupon not paid 
nO & C—Cons ist & colltr Mgsf (oth bds see text).c*| 1903 500 &c| 5,660,000 5 f M & SSept 1 1953 Sept '08 coupon not paid 
Pennsyi venta eS Co—Pref stock 7% non-cum $25,000,000) .... 100} 20.587,500'7 in 1910M & N\May 1 '11334%|Checks mailed 
Bonds of Subsidiary Companies 
Old Pennsylvania Steel first a currency ....- GP.r| 1887 1,000; 1,000,000 5 M & N Nov 11917 Philadelphia office 
Maryland Steel first mortgage c noy.....------- GP.r, 1892 1,000! 2,000,000 5 F & AFeb 11922 d 
Penn- Maryland Steel Co cons mtge $7,000, 000 gold. ;GP.c* 1895 | 500 &c| 4,000,0 6g M & SSept1 1925 Girard Trust Co, Phila 
Spanish-American Iron ist M gold guar red text_._GP.c* &r| 1907 | 1,000; 4,407,000 6¢ WJ & JJuly 11927 Sogo 
Collateral trust loan Cornwall | ee mehr s f redeem (text). -| 1902 | 1,000; 6,300,000 5¢ A & OOct 11932 Office, Philadelphia 
Penn-Mary Coal mortgage gold guaranteed red. text __.GP| 1909 |...._._- 1,932,666 5¢ |A & OApr 11939 BERRY SPS WY REE ed OR 
Coke oven M due $150,000 yrly. call 102 %(V 80,p 1975) _GP| 1905 | 1,000 25,000 4%e3J & DToJunei 1915 (Office, 1 ys 
Maryland Steel car tr bds g $60,000 due yearly call 105_-.) 1902 1,000 120,000, 5 g J & JJuly 1 1911-12 |Girard 
People’s Gas Light & Coke &hicago) —Stook $35,000,000__| ___- 100 000,000 7 in 1910| Q—F (|May25’111%%\|Lawyers’ T & T Ce, N VY 
Firs t consolidated mortgage for $10,000,000 Id__._Ce. c*| 1893 1,000; 4,900, ,000| 6¢ A & OApr 1 1943 Central Trust Co, N Y 
Chicago Gas Light & Coke first mortgage gold-_-.-...- P.c, 1887 1,000, 10,000 000 5¢ WT & JJuly 1 1937 Cent Tr N Y; & Chicago 
Consumers’ Gas first mtge gold (see V 66, p 472)--.--- Ce.c 1886 ,000| 4,246,000 5¢ J & DDec 1 1936 do do 
Lake Gas first mortgage gold_......-..-.------------ iC, 1885 1,000 ‘300,000, 6¢ \J & JIJuly 11915 Ill Tr & Sav Bk, Chi 
Refunding mortgage "340, 000,000 gold......-.--- F.c*&r, 1897 | 000! 15,400,000, 5¢ M & SSept 1 1947 a Tr, N Y; & Chic 
Mutual Fuel Gas first mortgage assumed -.-.-....-....... | 1897 000; 5, ‘000 000. 5¢ iM & N Nov 11947 do 
Calumet Gas ist mtge assumed-_-_-____. .....-._.-.- "| 1892 1,000 250,000: 6¢ Q—J July 11917 Equitable Trust Oo, Chic 
Indiana Natural Gas & Oil ref mtge $6,000,000 gold guar.Ce 1906 1,000, 6,000 000, 5¢ - & WN May 1 1936 Central Trust Co, "'N Y 
Ogden Gas first mortgage $6,000,000 guar prin & int_.._._F 1900 1.00 6,000,000 5¢ A'May 1 1945 Farmers L & Tr Co, N Y 





PACIFIC POWER & LIGHT CO.—V. 91, p. 467, 1163, 1634; V.92,p.462. 


PACIFIC TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 
Incorp. in California Dec. 1906 as an amalgamation of the ‘‘Bell’’ system 
on Pacific coast. . 84, Ne 54, 163. Stations in use Dec. 31 1910, 446,622. 

Stock, common, $18,000, 000, all outstanding; pref., 6% cum. (also pref. 
as to assets) , $32,000, 000 auth. .» Outstanding $18, 000,000. American 
Teleph. & Teleg. Co. in May 1909 owned $9,027,200 each of — and pref. 
Preferred dividends paid regularly, 6% per annum (Q.-J. 15). 


BONDS.—Of the “first and collateral] trust’”’ 5s of 1907 ($35,000,000 
authorized issue; Mercantile Trust Co., San Francisco, trustee), $3,000,000 
are reserved to take u Ae the Sunset Telep hone & Telegrap ph Co. 5s and 6s 
which are being redu by sinking fund; 54. 000,000 unissued, together with 
any not used to retire Sunset bonds, may be used for extensions, additions, 
&c., up to 66 2-3% of cost. Sinking fund beginning 1913 will retire about 
30% by maturity. V. 88, p. 825; 90, p. 854; - 91, p. 720. 

In Jan. 1911 $5,000,000 5% 2-yr. notes were ‘sold. v. 92, p. 122. 


REPORT.—Report for calendar year 1910, V. 92, 2 iF 459, showed: Gross, 
$14,667,112; net over int., &c., $1,199,205; pref. iv. (6%), $1,080,000; 
bal., sur., $119,205.—(V. 92, p. 459.) oe. oS 


PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name an ‘entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, pe incl. blast furnaces, 
annual capacity 850, 000 tons pig iron. two Bessemer lants, ca — 800,- 
000 tons, and two open-hearth plants, capacity 800,000 tons 0 ts, two 
rail mills, capacity 640,000 tons, a shi; building and a brid e watldin ng yam 
= plant o UF a De 773) ~a complete rog and switch-bullding _ 

Owns the entire $2,400,000 stock of the Spanish-American Iron ae 
pene about 500,000 tons of ore annually, and owning about 5,000 acres 
nd near Santiago, Cuba; also an extensive property of about 28 ,000 
oan en north coast of Cuba none Nipe Bay,producing in ‘March 1910 ¥ the 
rate of 500,000 tons yoorly- V. 76, p. 917; V.77, p. 1229; V. 78, 4 
V. 85, D. 226, 288, 472; V. 86, p. 425, 484; v. 87, p. 100; V. 90, * 1236. 
Has also "purchased an Interest of over ‘54% in the Cornwall Ore ‘Banks 
Co., Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540,000 
of $800, 000 stock Cornwall & Ae RR. Ve vee 345, 397; V. 72, 
P- 1241, 1183; V. 73, p. 1364; V. ; V. 84, p. 111; v. 89, p. 1672; 

. 90, PD. 1236. Owns Penn-Mary | al Co., with 16, 000 acres of coal In 

Indiana County, Pa. V. 82, p. 1100. 


STOCK .—In June 1901 Penn. RR. and affiliated —S yas | $10,- 
000,000 each of com.and pref. stock. V. ; 269. 
In April 1910 $4,087,500 pref. stock was issued, tbs td the amount out- 
standing to $20,587,500. V. 90, p. 1106, 1175. 


DIVIDENDS.—On pref. stock Nov. 1 1901 to May 1911, Incl., 7% yearly. 


BON DS.—Consolidated joint mortgage covers the plants at Steelton, Pa., 
and S TOWS Point, Md., and all of the $1,000,000 stock of the Maryland 
Steel : $3,000, 000 are reserved to retire the prior liens. 

Of the coliaterai trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any interest period; sinking fund of 50 
cents per ton of ore mined, but not less than $150,000 yearly. V. 74. p. 1312. 

The Spanish- American Iron Co. 68 of 1907 (originally $5, 000, 000, all 
issued) are guaranteed, prin. & int., by endorsement; they are callable in 
a or in part at 102 % or fora sink. “tund of 30 cents per ton at par and int. 


. 85, p. 287, 350, 867; V 86, p. 1157; V. 8&8, p. 629. 1195. In April 1909 
33. 000, 000 Penn- Mary 5% bonds, guar. prin. & int., were sold; they 
are eemable since 


ae 1 1910 for djnking fund at "101 and at 102% 
out of other moneys. 88, p. 1134, 1195; V. 89, p. 475. 
REPORT for calendar year 1909, in V. 90, p. 1236, showed: Earnings of 
rating companies over charges and depreciation, $1, 986, 789, against 
31. 260,854 in 1908; total receipts of Penn. Co., $816,820; bal. , def, .. after 
expenses ($34 447) and 7% div. on pref. (incl. 34% paid May 1910), 
$372,627. Office, Phila.; N.Y. office, 71 Bway.—(V. 92, p. 601.) 


PEOPLE'S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
V. 64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, the Ogden Co.’s $6,000,000 
bonds and other debts being guaranteed. . 84, p. 394; V. 78, p. 1785; 
V. 72, p. 244, 91. In 1910 People’s Gas ane SS & Coke interests acquired 
control of Northwestern Gas Light & Coke . 90, p. 1682. 


PROPERTY.—In service January 1911: aes mains, 2,568 miles; 
meters, 522,536; teneneth mre WA 18,060; V. 78, p. 1501. See V. 66, p. 382. 

t tag price of gas was fixed at 85 cents per * 000 cu. ft. for 5 years from 
Feb. 1 1906. Price for ensuing 5 years was under consideration in April 
1911. V.92, p. 391, 960, 1114. The 75-cent gas ordinance of Oct. 1900 was 
repealed, without prejudice to the city’s fight to maintain its validity in the 
Mills suit (V. 78, p. 346; V. 82, p. 574; V. 84, p. 342), the lower court having 
declared it illegal. The U. S. Supreme Court affirmed the decision of the 
lower Court in the Mills case. See ordinance at length, V. 82, p. 574. 


STOCK .—In 1909 $2,039,900 stock was sold at par. V. 88, p. 454, 689- 


ght gag "94. '95. '96. '97to Nov.’05. '06. ’07. '08. '09. °10. 1911. 
Per cent. 6 2%1% 6 yearly 5 6 6 6% 7 ToMay,3% 

BONDS, &c.—Of the $40,000,000 issue of 1897 $29,046,000 bonds 
were reserved to retire prior bonds, of which $9,600,000 has been issued. 


The balance ($10,954,000), of which $5,800,000 has been sold, was issuable 
for additional property or betterments.’ V. 65, p. 572; V. 79, p. 155: V. 84, 


. 1555; V. 91, p. 792, 876. Guarantees, p. & |., Ind. Nat. Gas & Oll ref. 
% 84, p. 388, 1430; V. 88, p. 1317, 1433; form, V. 87, p. 1302. 





REPORT .—Report for year ending oes. 31 1910, in V. 92, p. 391. 
Years ending Dec. 31— 1910 1909. 1908. 
Ce SE, 6s bb6 de Ve Kcedacncods $15,530,349 $14,561,589 $13,738,970 
Net over operating expenses_______- 6,205,843 $6,056, 992 $5,516,345 
SRG Gin ONE. tdbnevb dive ae couse $1,982,633 $1,909,300 $1,884,300 
PEE éiicitanadbecescksecncus 1,068 ,878 1,034,588 876,351 

eres BOP GOOG. on cacncnensenn $3,154,332 $3,113,104 $2,755,694 
Ul Ree eer (7) $2,450,000(6 %) $2,332,036 (6) $1,978,146 
54 Wall St., New York.—(V. 91, p. 720, 792, 876: V. 92, p. 391, 960.) 


DIRECTORS.—C. K. G. Billings (Chairman), Geo. oO. Knapp (Pres.), 
A. N. Brady (V.-P.), Walton Ferguson, E. G. Cowdery (V -P.). oF her 
officers, J. . Meagher, W. P. Martin and John Williamson (V.-P’s), Ss. 
McCrea (Treas.) . L. A. Wiley (Sec.), W. M. Flook (Asst. Sec.). "Oftion’ 
54 Wall St., New York.—(V. 91, p. 720, 792, 876; V. 92, p. 391, 960, 1114.) | 


PHELPS, DODGE & CO.—(V. 91, p. 720,91577; V. 92, p. 122, 877.) 
PHILADELPHIA CO.—See Pittsburgh, in “Electric Ry.” Section. 























| 


5. 


PHILADELPHIA ELECTRIC CO.—ORGANIZATION .—Incorp. in N. 
J. Oct. , ntrols all electric-light $eoperties of ee also in West 
Phila. LF, Chester. V. 73, p. 496, 680; p. 1249; . 86, p. 977; V. 


90, 

SPOOK .—Authorizeda, $25,000,000 (of which $12,250 In treasury); $15 
(60%) per $25 share d in, including $2 25 paid ‘March 1908 and $1 be 
June 1 1908 (a $1 stock dividend forming Fg of March 1908 payment) and 
$1 50 stock dividend paid March 1910. 86, p. 288: V. 90, p. 451. 


a on amounts) 1902 to 1907. 1908. 1909. 1910. 1911. 


eeeeceneanenanaenace 5 earl . 5 6 6 1 — 
(See above.) $i sitinn Gee :<:. ieee 


BONDS.—Collateral trust 4% 50-year certificates, dated 1899, $14,982,- 
200, were used to purchase $14,994,100 of the $15,000,000 Penn, Mfg. 
L. & P. stock ($1,500,000 paid. in) and all the $17,500,000 Nat. Elec. 
stock ($4,375,000 paid in), the balance to be retained to acquire — 
electric pro erties Philadelphia and adjacent counties. See V. p- 
797 and official circular page 853 and official statement V. 74, p. 134 
Under agreement of Oct. 12 1899, $2,000,000 old Phila. Electric certifi- 
cates were purchased, reducing the amount outstanding to $11,268,060. 
V. 70, p. 331. In Aug. 1900 purchased $2,000,000 fours, the same be 
held available as collateral for loans. V. 74, D. 215. 


REPORT.—Year ending Dec. 31 1910, with balance sheet, in V. 92, p. 
1026, showed: Total gross a. $5, 946, 026; Cet exp. and chges. om 
$4,729, ons yt (6%), $877,237; bal. 7" surplus, $339 ee 
cCa m. P. Conover Jr., 


Pres., = li; Sec., a . Coe; Treas 
hestnut St., Phila., Pa. Aw 92, p. 885, “oa6) 


Office, 1000 

PITTSBURGH COAL Co. —(**Rail Coal Consolidation.”)—ORGANTI- 
ZA TION.—Incorporated in N. J. in Sept. 1899. Owns about 150 coal 
mines and 160,000 acres of coal lands in or within a radius of 40 miles of 
Pittsburgh, together with some on 000 = cars 0 — over railroads 
radiating —~ Rye 7 V. PB? See . Dp. 765, 1449. 

In 1903 w urchased $15 5,006, 00 y the $20, 600. 000 common and 
$2,500,000 of ‘os ‘$10, 000,000 preferred stock of the Monongahela River 
Consolidated Coal & Coke Co. at $15 and $45 per $50 share, eng ta 

Application to list, showing prop., stock, rights, &c. V. 80, p.191 


DIVIDENDS.—On pref., 1900 to Apr. 1905, 7% yriy . (incl. 1 4 % scrip 
paid off Nov. 04): 06 to 09, none; '10, 5%; '11, Jan., 14%%;Apr.,1%%. 


BONDS gr enter: 000 first and collat. 5s of 1904 issued by the 
egg te. oly Co. of Penn. are guaranteed, principal and interest, by 
the Pittsburgh Coal Co. They are a first lien on 160,000 acres of coal lands 
and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hock- 
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned. Sinking fund of 5 cents a ton on run-of- 
mine coal, with a yearly minimum of $600,000. Coupon bonds or registered 
bonds issued in exchange therefor are to be called first (at eg on ‘at 
cal oe, — ning with the lowest number. See V 78, pes oe 
B. 1919: » p. 424. To Jan. 1 1911 $5,663,000 of bonds B my: aoqiitred 
y sink. fund and canceled. V. 82, p. 389; V 83, p.327; V.88, p.683 tts- 
burgh Coal D & Wharf Co., guar. bonds (pro roperty at Duluth, Minn.), 
see table below and V. 89, p. 1284. In 1910 $1,500,000 Pittsburgh Coal 
Co. of Pennsylvania ist 5s were issued guar. by the Pittsburgh Coal Co. of 
N. J., to purchase Shaw Coal Co., owning about 3,300 acres of coal and 
about 400 acres of land; sinking fund 10c. per ton, not less than $60,000 
yearly. V. 90, p. 1494. 


— DEBT OF SUBSIDIARY beset CONSTITUENT COS. 


. Outstanding. Maturity. 
Northwestern Coal Ry. ist M_..._--- 5 M&N $794,000 May 1 1923 
Pitts. & Cas. Shan. Ry. (V.87, p. 286) 5 


&A 119, 239 Aug. 1911-23 
Due $10,000 yearly. None ue 1910, 1913, 1916, 1919 and 1922. 
Pitts. & Chica 5, 


Gas Coal Co ist M _.5 J&J 25,000 Jan. 1912-14 
a a Coal & Coke ist M., guar. a A&O 120,000 Oct. 1911-13 


, due rhe 000 yearly... Int. at Colonial Tr. Co., Pittsb., Pa. 

Ohio oe aie OUR OE 5 F&A 200,000 Feb. 1922 

Pitts. Coal Dock & Wh ist M., guar,)}5.4M&N_ $1, 000,000 Nov. '11-'29 

p&l., red. 102 % ($1,000 each) ed wae at Union Tr. Co., Pittsburgh, 
$50, 000 I peli at ee a Pa. 

Purchase money mort@ages.......... ~.-. Ree a RR red sample 


Car trust gold $52,000 due s.-a_____- 4% gM&N 416,000 To May 1915 
There is also a contingent liability on sige, 000 Midland Coal Co. bonds. 


REPORT.—For cal. year 1910, V. 92, p. 724: Net profits, $4,699,863; 
royalty and deprec., $1,678, eet bond int., "$1,056,039; pref. divs. (6%), 
$1,353,590; bal., sur., $611,8 60. 


DIRECTORS.—M. H. Taylor (Chairman), W. K. Field (Pres.), A. W. 
Melion, Geo. T. Oliver, H. R. Rea, John A. Bell, James H. Beal, John I. 
Bishop, Harry Bronner, Andrew ‘J. Miller, C. M. Underhill, Grant B. 
Schley, D. L. Gillespie, J. Denniston Lyon, William Flinn, J. C. Dysart and 
James B. Haines Jr. Treas. is F. M. Wallace; Sec., F. J. Le Moyne, 32 
Fifth Ave., Pittsburgh.—(V. 92, p. 724.) 


PITTSBURGH STEEL CO.—ORGANIZATION.—Incorp. in Penna. 
July 11901. Owns works at Monessen and Glassport, Pa., and coal mine 
within 2 miles of Monessen works. Manufactures open-hearth basic steel, 
billets, bars, wire rods, wire, wire nails, steel hoops, bands, cotton ties, &c. 

STOCK .—Late in 1910 $1,000,000 common stock was sold (of which 10% 
was paid Jan. 1911 and remainder is payable in installments during the 
next 15 months), increasing amount out to $7,000,000; also the $7,000,000 
7% cumulative pref. stock, the proceeds being used to retire $3,750,000 
6% bonds called for payment on Jan. 1 1911 and provide for improvements. 
No mortgage can be ene ge on the property or additional pref. stock be 
issued without the written consent of the holders of % of the outstanding 
pref. stock. V. 91, p. 1388, 1451. 

DIVIDENDS .—In 1910 dividends had been paid for 6 yon at 8% on 
the common stock. First quarterly div. on pref. paid Mch. 1 1911. 

EARNINGS.—For 6 mos. ending Dec. 31 1910, sales, $5,137,817; net 
earnings, $476,554; int. on bonds, &c. (now retired), $174, 029; common 
divs. (4%), $239, 880; bal., sur., $62, 645. For year ending June 30 1910, 
sales, $11, 506, 005; net, $1,284, "594: int. on bonds, &c., $369,672; com 
divs. (8%), $479, 520: bal., sur., $435,402. 

President, Wallace H. Rowe: ist V. -P., John Bindley; 2d V.-P., Willis 
F. McCook. ke 91, p. 1388, 1451; V. 92, p. 1037.) 

POPE MFG. CO ep CAN IBATION <—~{neeee.. in Connecticut Dec. 12 


1908 as successor of N. J. co.. sold per plan V. 87, p. 350, 1360. Owns main 
factory, West works i Hartford (c Conn.) and Westfeld (Mass.) plants. 





DIVIDENDS.—On pref. stock, full 6% accumulated divs. paid Sept. 30 

1909; thereafter 144% quar. to Apr. 1911. Com., 244%, paid July 30 1910. 

ba at for year ending July 31 1910 In V. 91, p. 867, showed total net 

, $792,485: misc. disb’ts, losses, discounts, &c. +4947. 094; pref. div. (6%), 
sur., 


$137, 892; com. div. (234%), $92,270; bal., 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding) % Payable | and Maturity | Dividends are Payable 
Ph , Dodge & Co.—Stock $45,000,000________.------- Ean $100|$45,000,000/10 in '10;Q—M 31/Mch 30’11, 2%/|Office, 99 John St, N Y 
Philadelphia Biectric_-Stock S15 per share paid in (seetext)..| .--.- 25| 24,987,750/6 in 1910 Mch15 1911 1%|Checks mailed 
P lectric trust certificates gold $17,500,000 (see ies 1890 |.....<-. 15,014,142 4¢ J & J)Oct 1949 Land Title & Trust, Phila 
Edison Electric trust certs gold (Edison stock as coll)._FP| 1896 | 100 &c| 1,994,300 5¢ iA & O/After Apll 1946 pany Trust Co, Phila 
Old Phila Electric trust certs (Penn H L & P stock as coll); 1898 1,000) 11,268,060 5¢ A & O/jApr 1 1948 Land Title & Trust, Phila 
Pittsburgh Coal—Common stock $32,000,000_.....------- cece 100] 28,104,600)... 2.2. lee eee ce cee fee cee e wenn new ocenne 
ferred stock 7% cumulative $32,000,000__...--.--.--- oo« 100} 27,071,800'5 in 1910' Q—J /Apr 251911 1%/|Checks mailed 
P C of Pa 1st and coll tr mtge g gu red 110 s f...UPi.c* &r|; 1904 |1,000 &c) 19,337,000 5¢ J & J Jan 11954 Union Tr Co, Pittsburgh 
P C of Pa ist M $1,500,000 g guar red 102% s f..UPi.xc*| 1910 1,000 455, 5 8 J & J\iJan 1 1935 Union Trust Co, Pittsb’h 
Pittsburgh Steel—Common stock, $7,000,000 auth.---.---- sese 100] See text (6 in 1010). .....-.) cnn n ccc c conn |e ccc ccc cc cc ceeeeseees- 
Pref. falso as to ass’ts) 7% cum $7,000,000 red 120....-- cece 100; 7,000,000).._.___. —M {Mchi °11,13¢% |..............-.----~-- 
Pope Manufacturing—Common stock $4,000,000 -....--.--- cos 100| 3,690,800! See text | See text |July 30°10 2%\....-----.--.---------- 
Preferred stock 6% cumulative $2,500,000__...--.-------~ -o-- 100 »298,200/6 in 1910 Apr 29'11 14) %|----------=----------- 
Pressed Steel Car tock common $12,500,000. .--.-.-.- Gi woos 100; 12,500,000 text —F |Aug30’°04 1%!)|Farmers’ Bank Build- 
Preferred stock (as to assets) 7% non-cum $12,500,000..G@) --.-- 100} 12,500,000 —F (Feb 23'111%%/|j ing, Pittsburgh, Pa 
Procter & Gamble—Common stock $12,000,00C_-....-.---- ---- 100; 12,000,000|12 in "10:\Q0—F 15\May 15 °11 3%(\Co.’s Office, Cincinnati, 
Pref stock (8% cum) (See terms in editorial May '93 Supp); ---- 10 .250,000/8 In 1910;0—J 15)Apr 15°11 2% do do 
Serial gold notes due $300,000 semi-an, red text....-.---- 1910 {1,000 &c} 2,400,000 5¢ Q—F |iTo May 1915 (Un Sav Bk & Tr Co, Cin 
vident Loan Society—Bonds (not mtge) red 102% (text); 1901 00 &c ,000,000 4% & S'Septi 1921 346 Fourth Ave, N Y 
ullman Company—Stock $120,000,000_.......---------- oo-- 100/120,000,000/8 in 1910} Q—F (|May 15 '11 2%/N Y, Chicago and Boston 
Quaker Oats—Common stock $5,500,000___.......------- = 100; 5,000,000 text (Q—J 15)Apr 15°11 2%|Checks mailed 
Preferred stock 6% cumulative $9,000,000___.........-- occe 100; 9,000,000/6 in 1910| Q—F May31°101% do do 
Railway Steel-Spring Co—Common $13,500,000___...-.---- cece 100; 13,500,000 xt & O'Oct 22°08 1% re Fisk & Sons, N Y 
Preferred (as to assets) 7% cumulative $13,500,000_._--- ne ait 100) 13,500,000'7 in 1910, Q— Mch 2019111%)| . oO do 
First mortgage on Latrobe plant gold red 105s f..-.-.-. S.c*| 1906 1,000; 3,808,000 5¢ J & JJan 11921 do do 
Republic Iron & Steel—Common stock $30,000,000. _...-.-- dsee SE 
Preferred 7% (also assets) cum (V 69, p 850) $25,000,000._/ ...- 100; 25,000,000; Q—J (See text|Apr 1 ‘11 1%%(\General Office,Pittsburgh 
ist & coll tr M, to be red. Oct 1°14 at 105_*c________--_--- 1904 1,000} 1,647,000 5¢ A & O Oct 11934 New York Trust Co, N Y 
Sinking fund gold mtge $25,000,000 red text..Cexc* &r*| 1910 |1,000 &c} 8,196,000 oo i... - Gees tee f, CéGhendacdddecdibascoe 
Haselton Steel Tube Co notes guar -.-._.-.--------------- 1909 |........ 1,475,000 5 Ge SE BOER Son cendncedsesecncosson 
DIRECTORS.—Harry Bronner, Fred. H. Ecker and Augustus Heckscher, | 105 on Oct. 1 1914, become a first lien on the entire property. In 1910 
Lewis H. Freedman, F. S. Smithers, A. W. Pope, George Pope, Colgate | offered to purchase the old ist M. 5s at 105 or give In exchange oe in new 
Hoyt, A. L. Pope. Main office, Hartford, Conn. . Y. office, 21 Park | bonds and 5% in cash. In June 1910 there were outstanding $1,687,000 


Row.—(V. 89, p. 596, 781, 849, 915; V. 91, p. 42, 867.) 


PRESSED STEEL CAR CO.—ORGANIZATION.—Incorporated in 
New Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment companies. The company has plants at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and 
passenger car shops have a capacity of 750 steam or street railway cars _ 
annum. Also controls (1) Western Steel Car & Foundry Co. (V. 74, p. 991, 
835, 729; V. 80, p. 169; V. 92, - 458), which has plants at Burnham, IIl. 
near Chicago, and Anniston, Ala.; (2) also the Central Car Wheel Co. and 
the Penn. Malleable Co. (V. 84, p. 447). 

To = 


DIVIDENDS.— pow 1900 1901 1902 1903 1904 
Common, per cent. .- 6 4 4 5 3 one 
7% perannum (1%% Q.-F.) 


Preferred, per cent- -- 
Allegheny purchase-money mtge. due June 3 1912, $75,000. 


REPORT .—Report for year ending Dec. 31 1910, with bal. sheet, was 
in V. 92, p. 458, showing net earnings from all sources, $1,848,366; deprec’n 
and renewals, $280,000; pref. div. (7°%), $875,000; bal., sur., $698,366. 
In 1909, profit on operations, (incl. $1,700,000 from sale of Canada Car Co.) 
$1,954,583; in 1908. $265,478 


DIRECTORS.—F. N. Hoffstot (Pres.), Adrian H. Larkin (Sec.), Jame 
A. Blair, James H. Reed, A. S. Matheson, T. H. Given, James N. Wallace: 
C. W. Friend, O. C. Gayley. N. Y. office, 24 Broad St.—(V. 92, p. 458.) 


PROCTER & GAMBLE CO.—Formed in 1890 under laws of New Jersey 
to carry on soap, candle, oils and glycerine business; reincorporated in 
Ohio in 1905, V. 80, p. 655, 1916. In 1903-04 built a new plant in Kansas 
City, Kan., costing about $1,000,000. V. 76, p. 1196. lant on Staten 
Island, N. Y., was completed in Feb. 1908. V.81, p. 1243, 1562; V. 83,p.498 
In 1910 purchased plant of D. S. Brown & Co., New York. V 90, p. 1047. 


STOCK.—In 1910 $1,500,000 new stock was sold at $200 per share, 
payable by Dec. 311910. V. 91, p. 1098, 1163; V. 88, p. 381, 886. 

DIVIDENDS.— '91. "92 to ’97 incl. '98 to 00 1901 to May 1911 
On common 8 12 per cent. 20 yearly *12 yrly (Q.-F.) 

° extra dividend of 14 2-7% paid Jan. 2 1904 and 25% Dec. 1905. 

NOTES.—In April 1910 sold $3,000,000 5% notes, due $300,000 seml-an.- 
but callable on a 4%% basis, for extensions, additions, &c. No "te or 
other lien can be placed during life of notes. V. 90, p. 1047, 1106: V. 81, 
Pp. 1562; V. 83, p. 498. Office, Cincinnati.—(V. 91, p. 1098, 1163, 1451.) 

PROVIDENT LOAN SOCIETY OF NEW YORK.—See page 168. 

(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to The Pullman Company, representatives of the Vander- 
bilts entering the board of directors. V. 69, p. 854: V. 70, p. In 1908 
began building steel cars. V. 84, p. 697; V. 87, p. 1163; V. 90, p. 506. 
May 1909 tmprovements were ordered costing about $3,000,000. V. 88, 
p. 1317. A new schedule of reduced rates, effective Feb. 1 1911, will, it is 
said, effect a net reduction of nearly $1,500,000 yearly to passengers. V. 
90, p. 1617, 1682; V.91, p. 157, 280, 1332, 1517, 1777; V. 92, p. 193, 265. 


REGULAR CASH rasa "77-80. '81-'83. '84-’98. "99. '00 to May, 11 











Se BE BORE nencudnwnee 8 y'ly. 9% y'ly. 8 y'ly. 6% 8 yearly. 

Also in 1898 and 1906 and to stockholders of record April 30 1910 (last 
20%) extra dividends to distribute surplus assets. V. 67, p. 75, 789. 840. 

02; V. 83, p. 1174, 1233; V. 90, p. 451, 506, 854. 

REPORT .—Report for 1909-10 was in V. 91, p. 1158. 

Years ending July 31— 1909-10. 1908-09. 1907-08. 
Earns. from cars, mfg. profits, &c_.$38,880,805 $33,801,156 $31,620,241 
Operating expenses $20,839,570 $18,517,341 $18,001,759 


Depreciation of cars, &c___.- alta idiew te 3,761,502 3,794,323 3,362,238 
Paid other sleeping car associations~— 346,236 541,290 467,320 
Dividends on capital stock..-...--- _ 8,798,996 7,999,070 7,998,356 

Net surplus for year..........--. $5,134,501 $2,949,131 $1,790,568 


DIRECTORS.—John S. Runnells, (Pres.), Robt. T. Lincoln Henry C 
Hulbert. Norman B. Ream, Wm. K. Vanderbilt, J. Pierpont Morgan: 
Frederick W. Vanderbilt. W. Seward Webb, John J. Mitchell. Chauncev 
Keep, George F. Baker.—New York, 15 Broad St.—(V. 92, p. 265, 1114.) 


QUAKER OATS CO.—See page 168. 


RAILWAY STEEL-SPRING CO.—Incorporated in New Jersey on Feb. 
25 1902 as a consolidation. V. 74, p. 382, 482. In June 1902 purchased 
the Steel Tired Wheel Co. V. 66, p. 185; V. 72, p. 444; V. 74, p. 1041, 
1200; V. 75, p. 80. Total capacity steel spring plants, 156,000 tons; steel- 
tired wheel plants, 85,000 wheels; tire plant, 90,000 tons. 


DIVIDENDS on pref., 1%% quar., paid June 1902 to Mch. 1911, Incl. 
Com., 2% April 1904; 1905 to 1907, 4% yrly.; 1908, 3%; none since. 


BONDS.—In Nov. 1905 the Latrobe Steel Co. was acqulred, $4,500,000 
5% 15-year bonds being issued, a first lien thereon, but not a lien on other 
properties. Annual sinking fund, $135,000. V. 81, p. 1496, 1726: V. 
82, p. 51; official statement, V. 84, p. 100. 


REPORT for cal. year 1910, in V. 92, p. 592, showed: Gross, $10,035,435: 
net over deprec’n, $1,950,900; int. on Latrobe bonds, $195,823: div. on pref. 
(7%), $945,000; bal., sur., $810,077; total, sur., Dec. 31 1910, $3,799,778. 

Pres., E. F. Fitzpatrick; V.-Ps., A. S. Henry, Scott R. Hayes: Sec., 
M. B. Parker; Treas., E. McCormick. New directors Feb. 1911, V. 92, 
p.530. Office, 30 Church St., N. Y.—(V. 92, p. 530, 592, 601.) 


REPUBLIC IRON & STEEL CO.—ORGANIZATION.—Incorporated 
in N. J. May 3 1899 to consolidate 29 plants making bar and forge tron. 
Also owns 9 blast furnaces, Bessemer steel plant, mining properties in Me 
saba range, extensive iron and coal lands in Alabama, &c.; coke plants at 
Republic and Acheson, Pa., and Thomas, Ala. (See V. 71, p. 545.) 
properties, V. 68, p. 674; V. 70, p. 228; V. arup- 454; V. 77, p. 455; V. 79. 
p. 1480, 1702; V. 81, p. 1562; V. 83, p. 1035; V. 84, p. 342; V. 87, p. 1303. 
Guarantees $1,475,000 Haselton Steel Tube Co. 3-yr. 5% notes due Apr. 15 
1912, but sub. to call at par. V. 88, p. 1005; V. 89, p. 527; V. 90, p. 300, 376. 
In Nov. 1906 Republic Iron & Steel and Tenn. Coal & Iron jointly guar. 
anteed $700,000 5% bonds of Potter Ore Co. V. 83, p. 973, 1417. 


STOCK.—In Aug. 1909 $4,583,100 pref. stk. was sold. V.89, p. 290,533. 


DIV.— Oct. '99 to Oct. ’03. '04. Oct.’05to Apr.’08.’09. °10. 1911. 
Pref. (%) - 7% yearly 0 7% yearly 34% 7 To Apr,3% 

Also account of def. divs., Jan. 1906, 1 % %; April 1906 to July 1907, 8% 
yearly; July 1909, 4 %; 6% % declared in full to July 1 1909, payable % % 
Oct. 1 1909 and 1% each Oct. 1 from 1910 to 1915 Inclusive. V. 89, p. 230. 

BONDS —tThe sinking fund 5s of 1910 ($25,000,000 authorized issue) 
will on retirement of the Ist 5s of 1904, which are to be called and retired at 








old ist M. 5s and $7,490,000 new 10-30-year 5s. The bonds are callable 
for a sinking fund nning April 1 1911 (minimum amount $250,000) 
and also on and after April 1 1920 as an entire issue at 105 and interest. 

Of the new bonds, $10,000,000 have been sold to retire the 5s of 1904 and 
for general purposes, $1,475,000 are reserved to take up a like amount of 
Haselton Steel Tube Co. guaranteed notes due April 15 1912, $2,000,000 
from time to time after Jan. 1 1911 at the cumulative rate of not exceeding 
$500,000 Py and the remaining $11,525,000 for issue after Jan.1 1911, 
for expenditures after the execution of the mtge. for acquisitions and better- 
ments under restrictions. V. 90, p. 451, 703, 854, 1048.) 

These were also Dec. 31 1910 $373,382 bonds and notes outstanding on 
the Martin Coke Works property. 


REPORT.—Report for 6 mos. ending Dec. 31 1910 in V. 92, p. 184, 
showed net profits after anes * int., &c., $1,267,850; pref. div. (34%4%), 
$875,000; bal., sur., $392,850. Report for year ending June 30 1910 was 
in V. 91, p. 586, showing net profits after deprec’n, &c., $2,902,916; div. 
on pref. (7%). $1,669.796: bal., sur., $1,233,120. 


DIRECTORS.—John A. Topping (Chairman), G. Watson French, 
Thomas J. Bray (Pres.), J. B. Duke, Earl W. Oglebay, Edw. J. Berwind, 
Harry Bronner, John W. Gates, John F. Harris, Grant B. Schley, John 
Lambert, Oakleigh Thorne and Harry L. Rownd. H.L. Rownd is V.-P. 
and Treas., and Richard Jones Jr., Sec. Main office, Henry W. Oliver 
Bidg., Pittsburgh; N. Y. office, 115 Broadway.—(V. 92, p. 184, 798.) 


RHODE ISLAND-PERKINS HORSE SHOE CO.—See page 169. 


ROGERS-BROWN IRON CO.—ORGANIZATION .—Incorp. in N. Y. 
Dec. 27 1909 and acquired by merger the Buffalo & Susquehanna Iron Co. 
stock: also purchased certain real estate in Buffalo and the South Buffalo 
Canal & Dock Co., and is building two blast furnaces and ore docks. The 
Buffalo & Susquehanna Iron Co. owned at South Buffalo, N. Y., two 
blast furnaces having a capacity of about 700 tons of pig iron daily, and 
leased for 50 years ore lands in Mesabe range, near Hibbing, Minn., and in 
Menominee range at Iron Mountain, Mich., also leaseholds on ore lands at 
Iron River, Mich. Company mines its own coal and manufactures its own 
coke from coal lands leased at Tyler and Sykes, Pa. Stock auth.,$5,000,000. 

Applications to list were in V. 83, p. 101, and V. 85, p. 1524. 


BONDS.—The “first and refunding’’ 5s of 1910 ($8,000,000 authorized 
issue) will be secured by a first lien on the new furnaces to be constructed 
and a direct lien on all the remaining property, and by a sinking fund 
of 25 cents per ton on upwards of 20,000,000 tons of iron ore. Of the 
issue, $4,500,000 has been sold, $500,000 is reserved to retire $500,- 
000 Buff. & Susq. 5s to be outstanding June 1 1932 (the sinking fund, 
it is stated, will have redeemed the remainder of the issue), $1,500,000 to 
retire $1,500,000 B. & S. debentures, and $1,500,000 for future add’ns and 
improvements. The bonds will be paid at par and int., plus a premium of 
2%% Jan. 1 yearly from 1913 to 1940 inclusive. V. 90, p. 56, 113, 774. 

The B. & S. ist 5s are sub. to call as an entire issue at 107 4, also at par 
for sinking fund in order of their numbers, beginning at the lowest number, 
at the rate of $100,000 yearly from June 1 1907 to June 1 1931, both incl. 
$100,000 redeemed in June 1907 to 1910, leaving $2,600,000 outstanding. 
As to the debentures, see V. 82, p. 220; V. 85, p. 1524. 


EARNINGS.—Report for cal. year 1910 in V. 92, p. 1028, showed: 
Gross earnings, $3,768,220; net profit (after taxes), $629,562; bond int., 
$207,083: balance, surplus, $422,479. 

Wm. A. Rogers, Pres.; S. M. Clement, 1st V.-P.; Hugh Kennedy, 2d 
V.-P. and Gen. Mgr.; H. D. Carson, Sec.; Wm. T. Shepard, Treas.—(V. 90, 
p. 56, 113, 774, 1176; V. 92, p. 887, 1028, 1114.) 


ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida- 
tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545. 
Controls American Maize Products Co. V. 86, p. 550. 


DIVS.— 00. 01. ’02. '03. ’04. '05. ’06. '07. ’08. ’09. "10. 1911. 
common-.._| 8 8 8 8 8 8 10 310 1310 10 i132 Moen. 3 
Preferred ___} 6 6 6 6 6 6 6 6 6 6 6 Mch., 1% 

Pres., F. J. Boselly; Treas., John Morris; Sec., W. L. Garey. Office, 


Royal Bldg., William and Fulton Sts., New York.—(V. 90, p. 774.) 


RUBBER GOODS MANUFACTURING CO.—ORGANIZATION,.— 
Incorporated in N. J. Jan. 26 1899, and acquired all of the stock of the 
Mechanical Rub. Co., owning itself, or, through the latter, the entire stock 
of New York Belting & Packing Co., Stoughton Rubber Co., Fabric Fire 
Hose Co., Chicago Rubber Works and Cleveland Rubber Co., the Peerless 
Rubber Mfg. Co., Hartford Rubber Works Co., India Rubber Co., 
Indianapolis Rubber Co., American Dunlop Tire Co., New Brunswick 
Tire Co., the Sawyer (cotton) Belting Co., Morgan & Wright, &c. 

These companies manufacture all classes of rubber goods, except boots 
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 
hose, garden hose, air-brake hose, steam hose, belting, packing, hard 
rubber goods, druggists’ sundries, rubber thread, &c. 

All except about $200,000 of the $16,941,700 common stock and all 
except $3,413,900 of the $10,351,400 pref. stock has been acquired by the 
U.S. Rubber Co. V. 8&4, p. 342, 866; V. 82, p. 1105; V. 81, p. 159. 


DIVIDENDS.—On pref., June 1899 to Mch. 1911, 7% per annum 
(1%% Q.-M.). On common, 1900, 2%; 1901, 3%; 1902 to 1905, none; 
06, 1%; '07, 1%; 08, 4% (Q.-J.); 09, Jan., 1%; 10, Mch., 1%;’°11,Mch., 2. 


Qs 


BONDS.—The bonded debt of companies controlled consists of: 

$713,500 Mechanical Rubber Co. ist sinking fund gold 6s, due Jan. 1 
1918; $468,510 N. Y. Belting & Packing ist mtge. sink. fund deb. 6s, due 
Jan. 1 1918, subject to call at 110, of which $252,685 held by Mech. Rub. Co. 

General Rubber Co. bonds ($9,000,000 auth.) are guaranteed, p. & 1., by 
Rubber Goods Mfg. and U.S. Rubbercos. V. 81, p. 36, 901. 


REPORT.—Report for year ending Dec. 31 1910, V. 92, p. 1026, showed: 
Net, $2,122,247; divs., $989,994; reserves, $75,589; surplus, $1,056,664. 


OFFICERS .—Pres., Elisha S. Williams; V.-P., Chas. A. Hunter and 
Lester Leland; Sec., Samuel Norris; Treas., E. J. Hathorne. New York 
office, 42 Broadway.—(V. 90, p. 1236; V. 92, p. 1026.) 


SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION.— 
Incorporated in 1887 in New Jersey. Manufactures ‘Pintsch”’ light ap- 
paratus, which, Dec. 31 1910, was in use on 37,488 cars in the United States, 
Qanada and Mexico: in the world, on 165,000 cars and 8,000 locomotives. 


DIVS. f '98-"00. 1910. '02. '03. '04. ’05. '06. '07. '08. '09. "10. 1911. 
Cash%\ 8 y’ly 11&10 stk 9 12 12 17 18 18 9 9 8 Below 
In July 1907 a 100% stock div. was paid. On Dec. 23 1910 2% and 3% 
extra were paid, being the equivalent of Jan.1911div.;Apr,2%. V.91,p.1451. 
REPORT.— Report for year ending March 31 1905 in V. 80, p. 2218. 


Calendar year 1910, combined net earnings of Safety and Pintsch cos. were 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
& Steel— (Con) Potter Ore ist M g guar (text)sf | 1906 $1,000 325,500 5¢ J & D Dec 1 1923 Hanover Nat Bank, N Y 
Ree eee: 1S cerak Coal & Iron—First me e gold sf__c|} 1886 1,000 . 25,000 5¢ M & SMch 1 1912 36 Wall Street, New York 
Ron vetia purch mone mortgage gold sinking fund._.Ce.c*| 1896 1,000 968 ,000 5¢ M & N\iMay : 1946 do do 
First mortgage of 1902 $2, et 000 gold red 105 s f._._G.c*; 1902 1,000' 1,791,000 4%¢eF & AAug 1 1932 do do 
Ro ote-Brown r Co-- -ist &ref M $8. 000,000 g red 102 & Ba.c*! 1910 500 &c| 4,500,000 5¢ JT & JJan i3-dan °40| Bankers’ Trust Co, N Y 
Bon & Susqueh Iron—tist M $3, 000,000 g ~ (text) N.xc*&| 1902 1,000 ,600,0 5¢ J & DJune 1 1932 New York Trust Co, N Y 
Waban $1 cae 000 ¢g red 105 since Sept 1910__K.xc*&r| 1906 1,000; 1,500,000 5g M & SiJJan 1 1926 Knickerbker Tr Co, N Y 
Royal Baking wde mmon stock oe eo 000........ Gain 100| 10,000,000\12 in '10| Q—M |Mch 31113%_ /|Checks mailed 
Preterre tock $10, 0 000 6% cumulative..--........- soce 100; 10,000,000 6 —M iMch 311114%% do 
ry ty a Heating & L ighting—Stock (S10. 600 ME dumene aidaih 100} 9,862,000\See text —J jiApr 11911 2%\By check 
t Paul U Union Stock Yards—Sterling priority loan Seed eS 1896 £10 &c 11,950 5 & OOct 1 1936 London, England 
First. mort@age. -. ~~~... - - 2-2 2 2 oo oo oo ee eee 1886 1,000; 1,994,000 5 & OOct 11916 N Y, Lon and South St P 
Sears, Roebuck & Co—Common stock, see text .....-.-.---- ween 100} 40,000,000|/See text May 15 11 1 of ev ria ides ines: etal ila 
erred stock 7% cumulative (text)...--------------- ---- 100| 8.800,000|7 in 1910 Apr 1 °11 1%%jChecks mailed 
Siegel Stores Corporation—Common stock......---------- cece 100} 8,275,000! See text | See text |[Mch 17 ‘10, 2 W/.-..--.-------.--------- 
f stock 7% cum $2,000,000 -_........--.----....---. wesc 100} 2,000,000\7 in 1911.See text/May 1 1911 1%|_.......--.-....--.--- 
Singer (Sewin Machine) Manufacturing—Stock $60,000,000) ___- 100! 60,000,000|\See coal = «€ © % i Sisieeer epee 
Sioss-Sheffield Steel & ron—Common stock $10, 000,000_..| ___- 100| 10,000,000|See text —M j|Sept 1°10,1%%/Central Trust Co, N Y 
Preferred AK. 7% non-cumulative $10, 000, ag eerste 100 6.700.000 7 in 19 10 —J jApri’11,1%% do do 
Sloss Iron - Steel Co first mortgage a eosecesecece= fo eee 2,000,000 6¢ F & Aj\Feb 1 1920 do do 
General mortgage gold subject to call at par_..--..--.-- SE TID. Nov cousentantnte 2,000,000 4%¢A & OlApr 11918 do do 
uthern Bell Tel & T—1st M red 105 base 1916 s f_Ba.c*&r| 1911 500 &c! 10,000,000 5¢ J & Jian 11941 New York 
pring Valley Water—Stock $28,000,000_-.-....-.-.-.-..-- = 100} 28,000,000/2 in 1910| Q—M_ (|Mch$1°11, {%|---------------------- 
General (now first) mortgage $28, 000,000 gold____.____- aoge 1,000; 17,859,000 4¢ 3 & DiDec 11923 N Y, San Fr & Fran-on M 
Standard Milling—Stock (preferred 5% non-cumulative)-....' -..- 100| 6,900,000'\See text A & Oj|Apri519112 /Office 49 Wall St, N Y 
First mortgage gold sink fd $6,250, "sate tt Dt eas.eceow 1900 1,000; 3,174,000 5¢ M & NINov 1 1930 Metropolitan Tr Co, N Y 
New mts e $12,000,000 auth ON ca at a cae Be, lowowciiem None Mh’11 Su. 1S... &... cee Bee. *:. Eewenamnakihatonmiinieieied 
Standard Oil—Stock $100,000,000_..-.....-.------------ sone 100) 98,338,300'40 in "10 Q—M /|Mch 15°11 15%|26 Broadway, New York 
(The) Studebaker Corporation—Common stock, $30,000,000) ___- Ce ee ncidmainiinandeak aitaws kak aad 
Pref stock (also assets) 7% cum $15,000,000 red 125______ PeeES 160). 16 Dee eae | er 7s... vce unetasnndeacknbaudine kal rs 





$1.6 612,529; surplus after deprec’n ($285,732) and dividends, $241,977. 
Directors include: Robert Andrews (Chairman), R. M. Dixon (Pres.), 
Wm. Barbour, A. GC. Soper, H. H. Wehrhane, O. C. Gayley, E. M. Bulkle 
and E. LeB. Gardner, R. Parmly, Austin Lathrop, J. P. Soper, A. H. Calef, 
A.B. Hepburn, C. H. Duell. N. Y. office, 2 Rector St.—(V. 85, p. 1406: 
V. 91, p. 522, 1451.) 


ST. PAUL UNION stoc™ YARDS Af —ORGANIZATION .—Incor- 

rated in Minnesota in 1886. Owns 2 acres about 5 miles south of 
t. Paul used for stock yards rior Fg og amount of adjacent town 
site. Stock, $2,000,000; par of shares, $100. Bonds, see table above. 
Year ending Dec. 31 1908, gross, $337,559; net, $192, wd ha oy on 
bonds, $110,297; bal., sur., $82,031. Pres., Wm. Ma Sec. and 
Treas., A. A. McKechnie. Office, South St. Paul, Minn WV. "45, p. 613 ) 


SAN FRANCISCO GAS & ELECTRIC CO.,-—See “Electric Railway Sec.”’ 


SEARS, ae tte & CO.—ORGANIZATION .—Incorporated in New 
York June 906. Conducts retail mail order business in Chicago. 
V. 83, p. 629 “1. Statement to New York Stock Exchange, showing prop- 
erties owned, rights of stock, &c. V. 84, p. 1246; V. 90, p. 240. 


STOCK.—Common stock, $40,000,000, all outstanding, as increased in 
1911, a 33 1-3% stock dividend ($10,000,000) being paid April 1 1911; 
oe , $100. Preferred stock also preferred as to assets and cannot be 

creased or mortgage (other than purchase money mortgage) created 
without the vote of three-fourths of each class of stock. Entire 
preferred stock or pro rata portion may be redeemed at125. No dividend 
Shall be paid on common stock until $1,000,000 at least has been set aside 
as surplus profits and not in excess of 4% until an additional $1,500,000 has 
been set aside. V. 84, p. 1246. 

In Nov. 1909 $750,000 pref. stock was canceled, $1,200,000 in all (original 
issue $10,000,000) having been retired. V. 89, p. 925, 1286; V. 90, p. 714. 


DIVIDENDS.—Pref., 134% quar. paid Oct. 1906 to Apr. 1911, both 
Incl. On com., 1909, 4%%: 1910, 7% (1%%, Q.-F.); 1911. Feb., 1%%; 
May, 1%%. Also April 1 1911 a 33 1-3% stock dividend, V. 92, p. 601. 


REPORT .—Fiscal year ends Dec. 31. Report for year ending Dec. 31 
1910 in V. 92, p. 391, showed gross saies, less goods returned, $61,329,792; 
divs. on investments, $250,046; a of purchases, all expenses, repairs, &c., 
$54,819,962; div. on pref. (7%), $617,750: com. div. (7%), $2,100, 000: 
bal., sur., $4,042,126. For fall 1909, gross sales, $51,011,536 


OFFICERS .—Chairman, R. W. Sears: Pres., Julius Rosenwald: V.-P., 
and Treas., Albert H. Loeb: Sec., John Higgins.—(V. 92, p. 601, 799.) 


SIEGEL STORES CORPORATION.—ORGANIZATION.—Incorporated 
in Delaware on June 16 1909 and took over,per plan, V.88, p.1563, the Siegel, 
Cooper & Co. of Chicago and Simpson-Crawford Co. and the Fourteenth 
Street Store of New York. Common stock, $8,275,000; par, $100; pre- 
ferred. see table. First dividend on preferred stock, 1 84 %, paid Nov. 1 
1909; 1910, 7% (quar.): 1911, Feb., 13% %: May, 1%% First div. on com. 
2 34% aid Mch. 17 1910. V. 90, p. 714. Mtge. debt of three stores, $1,200,- 

: ffice, 311 Sixth Ave., N. Y .—(V. 90, p. 714; V. 91, p. 721.) 

oui Nemanieenie CO.—(V. 87, p. 100; V. 90, p. 451, 1048, 1106.) 

SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION .— 
sno rated in p ASiS in New Jersey under special Act. Plants ons located 
at Elizabeth, J.; Kilbowle, aoe Glasgow; St. John, gs » a. oe 
Jan. 1907 the Wheeler & Wilson M “* Co. was merged. Vv. 83, 276. 

Stock, $60,000,000, having been increased in Dec. 1900 by 300% stock 
dividend and in J une 1910 by 100% stock dividend, capitalizing surplus. 
V. 71, p. 1224, 1273; V. 90, p. 14 494. 


Dividends— ‘03. ‘04 ‘05. '06. ’07. '08. 1909. 1910. 1911 
Since 1902(%) 12 31 13 8 11 15 §5-5-10-10 10-3-3-3 3,—,—,— 
Pres., Douglas Alexander; V.-P., Edwin H. Office, 149 


Bennett. 
Broadway, New York.—(V. 83, p. 276; V. 90, p. 1494.) 

SLOSS-SHEFFIELD STEEL & IRON CO.—ORGANIZATION .— 

Incorporated in New Jersey. See prospectus, V. 69, . 286; V. 70, p. 1099; 

» p. 185, 545: V. 72, p. 779; V. 76, p. 87, p. 352. Stock, 

$3, 300, .  preterred is reserved for future requirements. See listing, 

00, showing properties, rights + preferred shares, &c.; also 


Vv fe: 5. 274° V. 78, p. 1177; V. 81, p. 1324 

DIVIDENDS (%)— { 1905. °06. '07. fu °09. °10. 
SP ae a ak ee oe SEO Eee 5 & 33 1-3 stk. 5 5 4% 5% 3% 
I i i a eee (Full 7% quar. (Q-F) to & incl. Apr.’11 


In Dec. 1910 omitted quarterly div. on common, owing to damage, direct 
and indirect, from floods, some $800,000. V. 91, p. 1333. 


REPORT .—Report for year ending Nov. 30 1910, givenin V. 92, p. 721, 
886, showed net above deprec’n, &c., $881,522: bond int., $210,000; div. 
on pref. (7%), $469,000; div. on com. (3 % °%), $375,000; deficit, $172,478. 
Total surplus Nov. 30 1910, $3,107,044. Pres., J. C. Maben;: Sec. and 
Treas., E. L. Morris, Birmingham, Ala.—(V. 92, p. 721, 876, 886.) 


SOMERSET COAL CO.—ORGANIZATION —Incorporated in Pennsyl- 
vania Dec. 20 1901. V. 81, p. 1497. Coal mined in 1908, 1,424,266 
tons. The Consolidation Coal ‘Co. owns the $4,000,000 stock. Vv. 88, Dp. 
1317; V. 78. p.1272. Dividend, 2%, paid Feb. 1 1904; none since. Bonds. 
see above. . 78, p. 1272; V. 88, p. 382 

Report for year ending Dec. 31 1908" in V. 88, 1000, showed: Gross 

other income, $71,903; charges 


earnings, $1.736,797; net, $340,370; 
+ pal bal., sur., $145,914. Pres., C. W. Watson. Office, Baltimore 
88, p. 382, 751, 1000, 1317.) 


Md.—(V. 86, p. 725, 1341; V. 


SOUTHERN & AT EA Nrie TELEGR APH.—Leased to Western Union for 
999 years from 6 (which owns $390,475 of the $949,050 stock) and 
stock veneanteed | :. aaa 5%, payable A. & O. by Treasurer West. Union 


TOU THERN BELL TELEPHONE & TELEGRAPH CO.—ORGANIZA- 

TION.—Incorp. in N. Y.in Dec. 1879. Controls ‘Bell’’ telephone system 
in Southeast coast section of U. S., including Virginia, No. Car., So. Car., 
Georgia, Alabama, eng and part of West Va. Total stations Oct. 31 
1910, 293,988. V. 91, p. 1714. Stock auth., $30,000,000; outstanding, 
$21, 400, 000, of which PR 4g Teleph. & Teleg. Co. owns $21, 394, 300. Divs. 
6% yearly since 1906. 


BONDS.—Of the 1st gold 5s ($50,000,000 auth. issue), $10,000,000 have 
been sold and the remaining $40,000, 000 are reserved for extensions, ad- 
ditions, &c., to an amount not exceeding the cash paid in on further issues 
of stock, provided that, during the previous year, the company shall have 
earned net at least twice the interest charges of all bonds outstanding 
during the year. A sinking fund of 1% of bonds issued will be used yearly 
to cancel bonds if purchasable at or under par. V.91, p.1714.: - 


EARNINGS.—Earnings for calendar year 1910 (2 mos. estimated): 


Gross, $6,000,000, against $5,230,666 in 1909; net after taxes, $1,700,000; 
present interest charge, $500,000; bal., sur., $1,200,000.—(V. 91,p. 1714.) 





| 47,000 other vehicles, carriages, business wagons, 





SOUTHERN NEW ENGLAND TELEPHONE.—(V. 92, p. 398, 1029.) 
SOUTHERN IRON & STEEL CO.—(V. 92, p. 61, 265, 730, 960.) 


FRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA- 
TION .—Successor a 24 ert , pet gh f 76, p. 216, 977, to Spring Val- 
ley Water Works. uit, V. 82, p. 574; V 84, p. 577. In 


Aug. 1906 an MAB ng ° 33 ; eh. was ievie on the stock. V. 83, p. 
327, 498. 704. Municipal plant voted Nov. 1908. “fe » p. 136¢. 
The offer to sell was rejected in Jan. 1910. V. 90, 241, 113, 56. 


Of the gen. gold 4s ($28,000,000 authorized issue; Union Trust Co. of San 
Francisco, trustee), $3, 000, 000 have been issued for improvements and to 
take up $359,000 old water-works bonds. In Dec. 190 $13,975,000 were 
sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525, 000 for 
improvements. The unissued bonds are applicable for ac neh a and 
improvements equal in cost to at least 85% of value of bonds. V. 78, p. 
992: V. 81, p. 1726; V. 82, p. 164; V. 87, p. 1482 


DIVIDENDS.— 1904. 1905. 1906. 1907. 1908. 1909. 1910. 
Since '03 (per sh.) .Jf$1.89 $1.89 $1.26 0 $1 $2 


REPORT.—Report for calendar year 1909 in V. 90, p. 1295. In 1910, 
total income, $2,898,963; net, $1,798,898; bond int., $714,360; deprec’n 
and contingent funds, $430,000; divs. (2%), $560,000; bal., sur., $94,538. 


OFFICERS.—Pres., W. B. Bourn; Sec., John E. Behan; Treas., Bank of 
California. Office, 375 Sutter St., San Francisco.—(V. 92, p. 1114.) 


STANDARD CORDAGE CO.—lIn Bauidesion. See issue of Oct. 1910 
and V. 91, p. 1163, 1517, 1714; V. 92, p. 467, 601. 


STANDARD GAS & ELECTRIC CO.—V. 92, p. 601, 960, 1037. 


STANDARD MILLING CO.—ORGANIZATION .—Incorporated in New 
Jersey on Oct. 31 1900 as successor of the U. S. Flour Milling Co., per plan 
in V. 70, p. 284; V. 71, p. 185, and owns directly or through subsidiary com- 

nies mills in Minneapolis, ‘Duluth, West Superior, Milwaukee, Buffalo, 
A te and a York; total daily capacity, 47,000 barrels of flour. See 

75, p. 1252; V. 68, p. 873, 929; V. 69, p. 29, 1010; V.71, p. 817; V. 84, 
697. Pro af. taken over May 11 1902. Incorporation of Hecker- 
ones-Jewell illing Co., V. 84, p. 697, 752, 1372; V. 85, p. 923, 1082. 


STOCK AND BONDS.—Stock, all outstanding, common, $4,600,000; 
pref., 5% non-cum., $6,900,000. Of the Ist 5s, $2,278,000 is reserved to 
retire at par the $1,448 ,000 Hecker-Jones-Jewell ist 6s and $539,000 North- 
western onsolidated Milling 1st 6s (see V. 70, p. 283; V. 91, p. 1714). 

In Dec. 1910 a new mtge. for $12,000,000 was filed. V. 91, p. 1777. 


DIVIDENDS— De °04-"06. °07. 08. ’09. 1910 1911. 
On preferred __._.% 1 2y'’ly. 3 3% 3%Apr., 1%; Oct., 2 Apr., 2 

Oe we’ .—Report for yout ending Aug. 31 1910, with balance sheet, in 

. 91, p. 1159, showed income for year, $771, 435; interest on bonds, 
3159. 517; div. on pref. stock (8%). $206,821; balance, surplus for year, 
$405,097; total surplus Aug. 31 1910, $3,031, 496. 


OFFICERS.—Pres., Brayton Ives, ist V.-P.,A P. bh ne 2d V.-P., W. 
B. Sheardown: Sec. and Treas.. J. A. nox. Office, 49 Wall St., N. Y. — 


1911. 
$2 Mch., 50c. 


| (V. 87, p. 1092; V. 89, p. 781, ‘1071, 1222; V. 91, p. 877, 1159, 1714.) 


STANDARD OIL CO.—ORGANIZATION .—This company was incor- 
orated under the laws of New Jersey in June 1899 and took over from 
quidating trustees the Pree es. of the a Standard Oil Trust organ- 

ized in 1882 (V. 68, p. 1227; V ; V. 83, p. 1293). In 1909 had 
about 113 subsidiary com anies, eR. 3 and foreign, their Rey share 
capital aggregating $229,963,195. See V. 88, p. i V. 85, 216, 790; 
V. 83. p. 1293; V. 89, p. 1355. Also see V. 88, p. 808; V. $7. p. 1303, 
170, 100: V. 86, 1046, 984, 289; V. 84, p. 808; V. 83, p. 1294: V. 91 »p.1388. 
Business consists in roducing, purchasing, piping, refining and selling 
petroleum all over the United States; also exporting same in its own vessels 
throughout the world. The country’ s total production of crude oil in 1905 
was 135,000,000 barrels, but not over one-sixth of this, it was stated, came 
from wells owned by the Standard Oil Co. and its affiliated concerns. The 
ipe lines and 18 refineries of the several companies, it was amen", handled 
n 1904 84% of the country’s output of crude oil and produced 86%% of 
the output of illuminating oil [Director Archbold said 70 to 75% of the 
refined oil, V. 82, p. 809—-Ed.] and about the same proportions of the other 
finished products of petroleum. V. 82, p. 1105; V. 84, p. 1252. 


In Nov. 1909 the lower Federal Court, in the Government suit, ordered the 
dissolution of the company for violation of anti-trust laws. Appeal in 
United States Supreme Court re-argued in January 1911. V. 83, p. 
1233, 1293; V. 89, p 1416; V. 90, p. 1048, 1366; V 91, p. 1040. A favora- 
ble decision was rendered in March 1909 on re-trial of the Gov't suit against 
the Standard Oil Co. of Indiana on the charge of rebating. V. 8&8, p. 690. 


DIVIDENDS .— : 98. °99. ’00. ’01. ’02. ’03. 04. ’05-'09. °10 1911. 
Since 1897 (per cent)._| 30 33 48 48 45 44 36 40 y'ly 40 Mch,15 
1909 and 1910, March, 15%; June, 9%; Sept., 6%; Dec., 10%. 


EARNINGS.—For last statement (for 1906) see V. 88, p. 790. 


OFFICERS.—Pres., J. D. Rockefeller; Vice-Presidents, J. D. Archbold, 
J. A. Moffett, C. M. Pratt and William Rockefeller; Treas., A. C. Bedford; 
Sec., H. C. Folger Jr. Office, 26 Broadway, New York. 


DIRECTORS.—J. D. Rockefeller, William Rockefeller, H. M. 
J.D. Archbold, C. M. Pratt, O. H. Payne, H.C. Folger Jr., E. T. Bedford, 
Cc. W. Harkness, J.A. Moffett, A. C. Bedford, Walter Jennings, a C. 
Teagle, O. T. Waring and L.J. Drake —(V.91, p. 1635; V. 92, p. 122, 799.) 


STUDESAKER CORPORATION.—ORGANIZATION .—Incorp. in N.J. 
Feb. 14 1911 and took over the Studebaker Bros. (carriage, &c.) mr” Co., 
South Bend, Ind., and Everitt-Metzger-Flanders (automobile) Co. (“E. M. 
F. Co.’’) of Detroit, Mich., and allied and subsidiary cos. Output of Stude- 
baker Mfg. Co. in 1910, 107, 000 vehicles, including 60,000 farm wagons and 

‘sprinklers, &c., and 
some automobiles and about $500,000 worth of harness. E. F. Co. 
eRe Lr ge a ,000 automobiles from March 1909 to Dec. 1910. 

p 


STOCK .—Common stock, $30,000,000; par $100; pref., 
is redeemable at 125 in whole or art, on 3 months’ notice, at 125 and accr. 
dividends. Yearly beginning July 1 1912 a ‘special surplus account’’ equal 
to at least 3% of the pref. stock at “7 time outstanding is to be set apart 
out of net profits after payment of all accrued dividends to purchase and 
cancel pref. stock at not exceeding 125. No mtge. can be placed or the 
pref. stock increased except by consent of at least 75% in interest of each 
class of stock given separately. No dividend on the common stock in any 
year until at least $1,000,000 shall have been set apart for said “special 
surplus account,’ and not more than 6% in any year until there shall 
have been so set apart $2,500,000, either in cash or its equiv alent or of 
pref. stock theretofore acquired. 


Flagler» 


see table. Pref. 
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MISCELLANEOUS COMPANIES 


Par 
{Por abbreviations, &c., see notes en first page) 


Date 


Value 


Last Dividend | Places Where Interest and 
and Maturity Dividends are Payable 


| when 
Payable 


Amount 
Outstanding 





Sunday Creek—Sunday Creek Coal first mtge gold assumed _-- 
K & HC &C ist Mg gu by Hock Vall RR red 110 after 1911 
Cont Coal ist M g gu by Hock Vall RRsf’06 red 110 aft’'12§$ 
Collateral trust mortgage gold s f (other bonds text) ..Ce.c* 

Swift & Co—Stock $75,000,000 
First fon ct Hy Co— $5, sre 000 gold call since July 1910....CC 

phe ton | Co—ist M conv s f bonds ig red text..Ce 

Syracuse Ltg & Power—Coll tr Mgredsf1 
Syracuse Gas Co ist M, g. guaranteed 
Syracuse Lighting Co first mortgage gol 

Tem le iron.Stock $5,000,000 woaranteed (see text) 

coll tr a 15,000,000 ¢ gu s f (see text)__G.c 

venaboese Coal, Iro ‘Co—Stock com $50,000,000 sith 
Preferred stock 8% I Se ain idk ss ics in add a in ice meee ane 
Birmingham Ala Div con M g¢sf1% not drawn_..-.Ce.c* 
Tennessee Div bonds gsf14%% yearly not drawn-.-.Ce.c* 
Tennessee Coal, Iron & RR gen mtge g $15,000,000_Un.c* 
Alabama Steel, & Shipbuilding preferred 6% cum guar. .--. 
First mtge rold Say s f reg red 110 since Jan 1907--Ma 

Cahaba first mtge $1,100,000 g gu s f red at 110 Ce.c* 
Potter Ore ist M $700, 000 g guar jointly (text) sf % share 

Texas Co—Stock $50,000,000 ae ie CER SENS pee ae yee - 
ist M notes gold due $300,000 rly red par c* 
Convert bonds’ $20,000,000 gold cail 105 after 1915s t_Ea 

Underwood Typewriter Co—Common stock $9, ve. 000 auth 
Preferred (as to assets and dividends) red 12 

Union Bag & Paper—Pref stock (as to assets & div) 7% cum 
First mortgage $5,000,000 gold red 105 sinking fund.Ta.xc* 

Union El L & P, St Louis—1st M g (other bds text) - _MSt.c* 
Ref & extM $50,000,000 g red 110 begMay’18_Ba&MSt.xc* 








0$1,000 
1,00 


1,000 


$283,000 Dec 1 1912 pap anty Sees Co, NY 


P Morgan & Co, N Y 
_ 7 


AAMAS 8 


ARARR ORR 
i) 


July 1 1944 do 
Apr 31911 1% New York and Chicago 
July 11914 N Bk of Rep; N Y & Chic 


July 1 1920 
July 1 1954 Trust Co of America, N Y 
Jan 1 1946 Guaranty Trust Co, N Y 
June 1 1951 New York & Philadelphia 
July 51910 3% Guaranty Trust Oo, Y 
oO oO 
Office, Birmiagnem. Ala 


July 11925 
Oo Oo 
71 Broadway, New York 
do do 


" 
— 
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DANA, 
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PeRehee} Seee 
Srey eye eyes Cu vreau 
hy 





SQQgegg Syae 


636,000 
32,529,998 
124,500 
3,997,000 
1,107,000 
7,082,000 
000 


4 in 1907 Nov 11907 1% 


Feb 11908 2% 
11917 


> he 


Dec 1 1922 do 

Dec 1 1923 Hanover Nat Bank, N Y. 
Mch 31°112%% Checks mailed 

Jan 11912-21 (Lawyers Tit Ins & Tr,NY 
Jan 11931 


Apr 11911 1% 

Avr 15 °11 1% Check from Co's office 
July 1 1930 17 Battery Place, N Y 
Sept 1 1932 New York or St Louis 
May 1 1933 New York 





325,50 
27,000,000 
3,000,000 
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ey” OO eyeuenOe, 


ASA ASQAQAQuaae 


oq Soe 9A 
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11,000,000 
3,142,000 
6, 2,000 
5,500,000! 
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EARNINGS.—Combined profits of two cos. merged (after certain ad- 
justments in view of consolidation): In 1910, $2,474,629; in 1909, $2,124,- 
$86. Balance sheet at time of incorporation, V. 92, Dp. 534, 

Pres., J. M. Studebaker.—(V. 92, p. 534, 602, 960.) 


SUNDAY CREEK CO.—ORGANIZATION.—Incorporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in womens 
16,300; leased, 250); also leasin pre erties allied to the Hocking Valley 
Ry., viz.: Kanawha & pete — Co. and Continental Coal Co. 
(owning together 59,500 acres in W. v. and Ohio), for 39 years, assumin 
all interest charges for their first mtge. bonds, and the Buckeye Coal 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 
16,300. In June 1908 the Hocking Valley R vested itself of ownership 
of the company, the stock being transferre to the Central Trust Co. of 
New York, to be held in trust and re-conveyed if commodity clause of 
Hepburn law 4 finally held to be unconstitutional. V.87,p.815. In May 
1909 the Hepburn law was held to be Constitutional, but construed favor- 
ably to the railroads. In Apr. 1909 the Ohio lower State Court held alleged 
control by Hock. Vall. to be illegal. V.88, p.1135. Federal indictment, 
V.91, p. 1265. Application to list, showing properties, &c., in V. 83, p. 
160-2: see also V. 84, p. 106. Stock auth. -» $4,000,000; outstanding, 
$3,751,200; par, $100. 


BONDS.—The collateral trust 5s of 1905 are secured by ne of cer- 
tificates of beneficial interest representing the Ay ge. $3,250,000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan .C. & C. stock, $12,000 
of the bonds being reserved to retire the po $20,000 stock. A 
sinking fund of $35,000 and interest on = — previously retired will be 
used to draw bonds by lot at par July 1 y 

In April 1910 gave Hocking Valley Ry. “32. 745, 000 5% debenture bonds 
in payment of freight bills. V.91, p. 12 

REPORT.—For year ending Mch. 31 ame. V. 89, 


. 221, showed: 
$610,675; int., sink. fund, imp’ts, &c., $773,618; bal. 


, def., $162,942. 
OFFICERS.—Pres., E. A. Cole; V.-P., S. C. Galley; Treas., Harry 
Reese. Office, 44 East Broad St., Columbus, Ohio.—(V. 91, p. 1265.) 


SWIFT & CO —ORGANIZATION .—Incorporated in Illinois Agen 1 
1885. Has packing plants at Union Stock Yards, Chicago; at uth 
Omaha, Kansas City, East St. Louis, South St. Joseph, South St. Paul and 
Fort Worth. V. 81, p. 1854. 

STOCK .—Stockholders in 1906 purchased $15,000,000 new stock at par 
and in 1909 $10, — 000. The stockholders on Jan. 5 1911 voted to in- 
crease the stock from $60,000,000 to $75,000,000, the $15,000,000 new 
stock being offered at par, payable on or before Feb. 41911. ‘V. 92, p. 61; 
V. 91, p. 1517. V. 88, p. 105. Divs. 1889 to 1894, incl., 8%; 1895 to 
July 1898, incl., 6%; Oct. 1898 toApr. 1911, 7%. Bonds, see table. 

REPORT —Report for year ending Dec. 31. 1910, with balance sheet, was 
in V. 92, p. 116. In 1910 sales were ‘‘over $250, 000,000,”’ substantially 
the same as in 1909; net over $7,359,175; divs. (7%), $4,200 ,000; added to 
reserve fund, $3098, 175; bal., sur., $2,850 0 Pres., Louis F. Swift; V.-P., 
Edward F. ; Treas., L. A. Carton; F. Office, 
Chicago.—(V. 92, p 61, 116, 1114.) 


SYMINGTON CO.—See issue Jan. 1911. 


SYRACUSE (N. Y.) LIGHT & POWER CO.—ORGANIZATION —In- 
corp. in Conn. April 5 1907 and owns control of the Syracuse Ltg. Co., viz.: 
$2,936,550 of its $3,000,000 com. stock and $975,400 of its $1,000,000 ’pref.: 
also all its $497,000 6% 10-year extension and improvement ‘bonds of 1919 
($2,500,000 auth. ) and $1,000,000 20-year gold debenture 6s of 1927 (con- 
vertible into Syracuse Ltg. Co. com. or pref. stock if legislation therefor is 
obtained). V. 92, p. 1041. The bonds not owned are shown in table above. 


STOCK .—<Auth., $1,000,000; outstanding, $303,300; remainder sub- 
scribed for by the United Gas Improvement Co. of Phiadelphia (which 
owns control) and to be issued as required. 


BONDS.—The collat. trust 5s ($10,000,000 auth., $5,506,500 outstand- 
ing) are secured by all the stock and bonds owned (see list above), the re- 
mainder being reserved to acquire additional securities of the Lighting Co. 
Yearly sinking fund of 1% of outstanding bonds, beginning May 1 1915, 
including bonds alive in sinking fund; bonds may be drawn by lot at 105. 
See application to list in full l: “Chronicle,” April 29 1911. 


EARNINGS.—For cal. year 1910, total income of Syr. 
$274,769; exp. and taxes, $1,689; 


Net, 


Sec., S. Hayward. 


L. & P. Co., 

int. on collat. trust bonds, $264, 691: 
bal., sur., $8,389. Earnings of Syr. Ltg. Co. for 1910, gross, $1,427,332: 
net, $537,391; int., $327,060; divs., $200,000; bal., sur., $10,331. In 
1909, gross, $1,240,773; net, $468,987. 


OFFICERS.—Pres., Randal Morgan; V.-Ps., W. H. Marshall and W. F. 
Douthirt; Sec., 1. W. Morris: Treas., Lewis Lillie. —(V.91, p. 1401.) 


TEMPLE iRON CO.—ORGANIZATION .—Incorporated in 1873 in Penn- 
sylvania, and in Mch. 1899 purchased anthracite coal Ret es around 

ranton, Pa. V. 69, ‘P- 231. Controlled by Del. Lack Cent. RR. 
of N. J., Reading Co., Lehigh Valley, Erie and N. Y. Susq. & West., which 
guarantee both stock and bonds. . 71, p. 1124, 1170; 78, p. 2015. 

In Dec. 1910 the U.S. Circuit Court of Appeals held the company to be 
organized in violation of “eres hh but an appeal has been taken 
to U. S. Supreme Court. ee. » Bete The dividend due Jan. 
1911 was not paid owing to the ‘it CB ag 

Bonds are secured by stocks of properties owned and are subject to 
call by sinking fund of 15 cents pe ton on coal mined at 110 and interest: 
they are guaranteed, but severally in different proportions, by the railways 
above named. Bonds for eit. 000,000 are reserved for additions. V. 71, 
p. 1124, 1170; V. 75, p. 926. 


OFFICERS.—Pres., Geo. F. Baer, Philadelphia, Pa.; V.-P. and Treas, 
A. F. Law, and Sec., A. M. Bingham, Scranton, Pa.—(V. 91, p. 1577.) 


orien COAL, IRON & RAILROAD COMPANY.—ORGANIZA- 
ON.—Owns steel rail mill, blast furnaces, coal mines, iron mines, foun- 
jg &c., in Tennessee and ‘Alabama. V. 70, p. 558; v. 84, . 1179. In 
ony 1906 re- -purchased Birmingham Southern R , 26 miles. . 83, p. 42; 
. 84, p. 1179. In 1906 Tenn. Coal & Iron and Republic Iron & Stee COs. 
jointly purchased about 1,800 acres of iron ore lands near Birmingham; 
sy! aranteeing $700, 000 Potter Ore 5% bonds. V. 83, p. 1416, 973. 
ov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened 
at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1,000 tons of steel billets and slabs daily, and is leased to the 
Tenn. Coal, Iron & RR. Co., which guarantees its $1,100,000 6% bonds, 
of which part in treasury, and $440,000 6% pref. stock. | V. 70, p. 591. 
The common stock, all ownee by Tenn. Coal, iron & RR. Co., carries con- 
trol. V. 66, pD. 1002, 1235; V R. 127, 801; V. 70, p. 1196; v. 72, p. 584. 
In Nov. 1907 the United + teel Corp. acquired all but about $225,- 
000 of $32,541,000 com. stock, giving $11,904 76 in bonds for $10,000 stock: 


V .85,p.1212, 1282: V. 86. p.730. In Dec.’09 U.S. Steel Corp. had expended 
$6, 500, 000 for impts. ond appropriated $7, 000, 000 additional; $3,887,079 
expended in 1910. V. 89, p. 1673; V. 92, p. 735. 


DIVIDENDS.—On common in 1887, 1%; in 1900, 6%; 1902 to 1904, 
none; May 1905 to Nov. 1907, both incl., 1% quar.: none since 
ONDS.—Of the $15,000, 000 gen. gold 58 of 1901, $10, 653, 500 | were re- 
served for existing bonds bearing 6 and 7% interest (of which $3,334,500 had 
been issued in Dec. 1910), and the balance for improvements. V. 72, p.876, 
940, 989; V. 73, p. 86, 554, 1117: V. 77, p. 93, 2162; V. 80, p. 169. Loans 
from U. S. Steel Corp. Oct. 31 1910, $10, 167, 708. Vv. 86, p. 730. 
REPORT .—Net profits for 10 mos. endin Oct. 31 1910, after deprec’ns, 
&c. ($685,974), $3, 005. 691; other income, $158,402; int. on bonds, &c., 
$1,135,835; pref. div. (7%), $7, 470; bal., sur. , $2,020,788. V.91, p. 1778. 
Balance sheet Oct. 31 1910, v. 92, Dp. 1030. 


DIRECTORS.—George G. Crawford (Pres.), Elbert H. Gary, W. E. 
Corey, W. B. Dickson, W. J. Filbert, B ng Trimble, Thomas Murray, 
Frank H. Crockard. V.-P. and Gen. Mgr. is Frank H. Crockard; Sec. and 
Treas., L. T. Beecher, Birmingham, Ala.; Asst. Sec., Thomas Murray, 71 
Broadway, N. Y.—(V. 90, p. 307; V. 91, p. 1778; v. 92, p. 1 ) 


(THE) TEXAS COMPANY.—ORGANIZATION.—Inco 
Texas April 7 1902 and is engaged in the transportation, refining and dis- 
tribution of petroleum and its products. Owns about 1,048 miles of pipe 
lines reaching Texas, Oklahoma and Louisiana oll fields, 4 setneries at 
Tulsa, Okla., Port Arthur, Dallas and Port Neches, Tex. (near am er . 
and one building at Bayonne, N. J., tank steamers, barges, Vv. 88, 
p. 831; V. 86, p. 606; application to ‘list, V. 91, g. 960. 


STOCK .—Stockholders voted May 28 1910 to increase the authorized 
stock from $18,000,000 to $36,000,000, of which $9,000,000 was distributed 
June 30 1910 as a 50% stock dividend, and on March 4 1911 to increase the 
auth. stock from $36,000,000 to $50,000,000, at the discretion of the board. 
V.90, p. 1366, 1494, 1618; V. 91, p. 1578; V.92, p. 467. Dividends, 12% 
yearly to June 1910; ‘Sept. 30 1910, 2%%: Dec. 31 1910, 24%; 1911, Mch., 
2%%, and in June 1909 5% extra and in June 1910 50% in stock and 
other extras. e V. 91, p. ‘960. 

DEBENTURES. Stockholders March 4 1911 authorized $20,000,000 
6% convertible gold debentures, redeem. Jan. 3 1915 or any int. day there- 
after at 105 as a whole or in blocks of at least $100,000, and may Sool reat — 
stock taken at 150 on any int. day up to Jan. 1915. Sinking fun 
Oct. 1915. The debenture sereumess forbids the mortgaging of a on re 
erty or extensions thereof. lus of quick assets Is to be at all times equal 
at least in value to 50% of aaa al of debentures. 

Stockholders in 1911 had the right to subscribe for $12,000,000 of the 6% 
debentures at par, payable 20% Mch. 25 1911, 30% June 15, 25% Sept. 15 
and 25% Dec. 15 1911, or optionally in full at any time, the entire $12 ,000,- 
000 having been underwritten or arranged to be sold. f the remainder, 
$3,000,000 are reserved to retire the serial 6% notes of 1910 (V. 91, p. 532) 
and $5, 000,000 for future purposes. V. 92, p. 398, 467, 597. 


REPORT.—For year ending June 30 1910 (V. 91, p. 963), gross earnin 
rl solee. &c. ~ $9, 848,770; net, after interest and taxes ($374, 222), $3,- 
insura reserve, sink. fund and deprec’n, $1,248, 921; divs. 
2%). ‘$1, 562 2 872: bal., sur., $1,100,000. 
Pres., J. S. Cullinan, Houston, ‘Tex.; V.-P., Arnold Schlaet, N. Y., and 
E.C. Lufkin, Houston; Sec., James L. Autry: Treas., R. E. Brooks. N.Y 
Office, 17 Battery Place.—(V. 91, p. 1578; V. 92, p. 398, 467, 507, 666.) 


TEXAS & PAC. COAL CO.—TRENTON POTTERIES—See page 169. 


UNDERWOOD TYPEWRITER CO. ee ae ee .—Incorp. in 
Delaware Mch. 8 1910 and took over New Jerse ~ | Co. of same name and in- 
corporated branches, paying $3,550,000 cash and $8, /_ 000 common stock. 
Vv. 90, We 632. Manufactures “‘visible”’ typewriter. . 86, p. 1359. Fac- 
tony, asters. Conn. No bonds. 

K.—No mtge. without consent of 75% of each class of stock. 
Bative ‘yotiae power, now vested in common stock, to be vested in pref. 
stock whenever two quarterly pref. divs. are in default. Out of net profits 
annually before payment of divs. on common stock, $100,000 must be set 
aside as ‘‘special surplus capital reserve’’ fund, and after 3 years used to re- 
tire pref. shares at or under 125 and, if woe age sh to pay dividends thereon. 
No divs. in excess of 4% on common stock = e yd fund, in cash or pref. 


stock retired, is less than $1,000,000. V. PS 
DIVIDENDS.—On pref., July '1 1910 to br ril 1 1911. 1%% quarterly. 
ncome, $8, 712,024; net atfer 


EARNINGS.—-For cal. year 1910, gross 
deprec’n, $1,007,824; pref. div (7%), $262,500; special surplus capital re- 
serve, $142, 406; balance, surplus, $602, 918. 

OFFICERS _—President, John T. Underwood; ist V.-P., Chas. W. Hand; 
2d V.-P. and Sec., A. Russell Erskine; Treas., De Witt "Bergen. Office, 
241 Broadway, N. Y.—(V. 92, p. 799.) 


rated in 





UNION BAG & PAPER CO. (THE) .—ORGANIZATION .—Incorporated 
in New Jersey on Feb. 27 1899 asa consolidation. V. 68, p. 33, 430; V. 69, 
| D- 182; V. 71, p. 545; Ys BS. Re, ORT: rs op oon V. 86, p. 977: V. 88, 


p. 1066: rights of stock, &c., V. 
ido. Preferred, see table above. 


STOCK .—Com., $16, 000, 000; Bn 
DIVIDENDS.— Rigs 1900 to 1905. 1906. 1907 to Apr. ’'11. 


On preferred, per cent. 3% 7 yearly. 6% 4 yearly (Q.—J.) 


BONDS.—As to bonds of 1905 ($5,000,000 auth.), see V. 80, p. 2402; 

V. 81, p. 269, 564; V. 87, p. 1667; V. 88, p. 1201 Bonds numbered from 

3,600 "upward are tax-free in New York In owners’ hands. V. 91, p. 99. 

Other bonds assumed, $240,000; purchase obligations, $488,333. 

REPORT.—Year ending Jan. 31 1911, with bal. sheet, was in V. 92, p. 

953, showing: Net earns , $1,038,112; int. on bonds & notes, $197,135; div. 

"OFFICE ies $440,000; ‘sink. fund, deprec., &c., $231,732; ‘pal., $169, 245. 

RS.—Chairman of Board, L. G. Fisher; Pres., Edgar G. Barratt 

V.- "J - Kimberly Jr., C. T. Elliott: Treas., E. S. Cole a one’ ~Cc.R. 
MoMiilen, Office, 17 Battery Place, N. Y —(V. 92, p. 952, 1041.) 


TION} ELECTRIC LIGHT & POWER Oo. ore LOUIS.  eaeaNtsa, 
ON .—lIncorp. in Missouri in June 1902. V. . 40, 774. Does prac- 
tically all of the electric-lighting business of St. Ae Has a 10-year con- 
tract with St. Louis Transit Co. to supply about 16 ,000 kilowatts and 
contract to supply public city electric lighting till Sept. 1 1920. North 
American Co. owns practical -_ deg of the outstanding stock. V. 80, p. 1000. 
In Dec. 1907 Laclede Power Co. was purchased. V.85, p. 1522; V. 86, D- 290. 
Statement showing properties, &c., see V. 86, p. 1046; also V. 83, p. 269. 
Securtties— Date. Interest. Outstand’g. p FR a ty 
Imp. L. H. & P. ist M 5s(cash Cop. | po receom these) $59,000 Apr 1 1930 
Mo. El. Lt. & Power ist M oF. 600,000 May 1 1921 
M 1897 5 4 &A. 3,198, ;000 Aug 1 1927 
198, 000, aot. Int. in St. ‘Louis or New York. 





BY L. & 
Ref~ & ext. 


P. ist M. ($10,000,000 authorized issue), see table above. 
M. ($50,000, 000 authorized issue), see table above. 
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OUS COMPANIES Date| Par | Amount | Rate | When | Last Dividend |Places Where Interest and 
{For ssivauatens, ds.: see notes on first page] |Bonds| Value (|Outstanding 0 Payable | and Maturity Dividends are Payable 
care cold redeemabie at 110 since Nov 1 1895-- saad $ $3,000,000/3 in 1910|See text/July 15 19101 4 |Company’s Office, Bklyn 

ee ies oan redeemable at 110 since Nov 1 1895_-.; 1890 100 &c ,200, 5¢ iM & NiNov 1 1920 Corn Exchange Bk, N Y 

Union Steel—First & coll mtge $45,000,000 g gus f_._.N.c*&r| 1902 | 1,.000&c 35,489,000 5 g J & D'\Decl 1952 New York Trust Co, N Y 

Union Stock Yards of Omaha—Stock $7,500,000 aeaeeneoeacece eedne 100 7,496,100 6 in 1910 Q—M Mch 1 11 1 44 % pera Cre panei nent: relates 
First mortgage $2,000,00 ee oS eee <7 See text os ondivalibmigs ul enlveesewamble 0 nage oy ea ites a 

Union Switch & Signal—Common stock, $4,500,000 auth...) -.-. 50 See text , See text saa Apr i 0 3 i i 3% Checiks ma 

NS RIS FPG oR SS oe eae = = ; * : 
Prost neue bi 1458 400 ya 1911, $27,000 in 1912)___.-.-- 1898 1,000 73,000 5¢ J & IJIiJuly 1911-1913 (Fidelity Tit & Tr Co,Pitt 

Union Typewriter—Common stock. ...-.----------------- cone 100} 10,000,000\See textiA & O/Oct 11907 3% Check from Co's Office 
First 1% preferred stock cumulative-----------.-.-..... ee 100; 4,000,000|7 in 1910|A & O|Apr1'11 34% de a 
Second preferred stock 8% cumulative $6,000,000 auth...) -..- 100, 5,000,000|\8 in 1910/A O/Apri1'°11 4% do do 
Notes redeemable at 101--.--------------~ ~~ -~777 ~~~ ~~~ 1910 (5,000 &c, 2,305,000 5 J & J15\Jan 15 1913 Chase Nat B ,NY 

United Bank Note Corporation—Common stock $5,000,000.) -... 50| 4:496,194/4 In 1910| Q—F |Feb 15'11 1% |------------ oak, NY 
Preferred 6% cumulative $5,000,000 (also as to assets) ..- dckinen 50 4,496 200 6 in 1910 a Apr 1 11 1 Kn % RAR ARI HERE mt A AZ 

United Box Board—Stock $15,000,000 authorized ---------- ia 45] 1 te ee ei rece 
Gen mtge $2,750,000 g red par s f $50,000 yearly..Ta.c*; 1906 | 250 &c| 1,522,000 6g J & J\Jan 1 1926 Trust Go of America, NY 
Collateral trust bonds $1,750,000 redeem at par....Ta.c*! 1906 | 100 &c 1,179,990 6¢ J3&J 15) Jan 15 1926 do do 

United Cigar Manufacturers Co.—Common stock $15,000,000) ..-.- 100| 15,000,000 Q—F | See text\Mayi'11 1% |Check from Co's Office 
Preferred stock (also assets) 7% cumulative $5,000,000_..| --.--. 100' 5,000,000'7 in 1910) Q—M (Mch1°111%% do do 

United Dry Goods Cos—Common stock $35,000,000 auth...) -..- 100| 14,427,500/8 In 1910) Q—F |May1°11 2% /|Checks mailed 
Pret stock (also as to assets) Re a oS aecdion. Geese! code 100; 10.615,900\7 in 1911; Q—J (Mch1°111%% do 

. Co. . J.—See “Electric Ry.”’ Section. ) 

United Fruit-Stock $35,000,000 authorized ghd angie + + > Agta --- 100) 27,058,900'See texti\Q—J 15)Apri5°11,2% |Company’s office, Boston 
Serial debs (for Nipe Bay Co) gold redeem 103 since 1910.-_); 1907 500 &c; 1,280,000 5¢ \J & DiJune 1 1911-18 do do 
Debentures gold $425,000 due yearly begin 1914._.xc*&r*, 1909 500 &c| 4,250,000 4%eJ3 & Ji July 1 1923 Boston and London 
Debentures gs f drawn 101 1-10 y’ly beg July "16-OB.c* &r*; 1911 | 500 &c) 1,500,000 4y%¢e¢3J & JiJuly 11925 Old Col Tr Co,Bos&Lond 
Nor Ry of Costa Rica ist Mg red 105sf & int guar__OB.c*; 1900 1,000 672,000 5¢ iM & S/Sept11915 Old Colony Tr Co, Boston 

United Gas Improvement Co (The)—Stock $55,520,700 ----) -... 50} 55,502,950 8 Q—J 15/Apr 15 ‘11 2%|Philadelphia Office 

United Shoe Machinery Corp—Common stock $35,000,000.-) --.. | 25| 28,599,350/See text) Q—J |Apr 15 19112%|Check from Co's office 
Preferred stock 6% cumulative $15.000,000-- - ~~~ ---. Ph Bay 25: -9'502°350'6 in 1910! O—T 'Abrib’i1 146% 4 =: 











STOCK .—Total auth. issue $18,000,000: outstanding last accounts, $9,- 
885,000 (par $100); $168,825 is reserved for exchange for outstanding 
Missouri-Edison Electric stock. V. 85, p. 1007, 1466. In Sept. 1910 6% 
dividends were being paid. V. 86, p. 1163. 


BON DS.—In 1908 filed a refunding and extension yo ee $50,000,000. 
Of the bonds, $5,500,000 have been sold, $10,000,000 are reserved to 
retire underlying bonds and the remaining $34,500,000 are issuable for not 
over 85% of cost of extensions and improvements, on condition that the 
net earnings shall have been 50% in excess of interest on bonds, incl. those 
proposed to be issued. V. 86, p. 232, 1163: V. 87, p. 1425, 1537. 


EARNINGS.—Report for year ending Dec. 31 1909, with bal. sheet, in 

V. 90, p. 301, 370. Year ending Dec. 31 1910: Gross, $3,371,520; net, 

after tares, &c., $1,604,309; int. on bonds, &c., $823,341; divs. (6%), 

a 063.660." sur., $187,868. Cal. year 1909, gross, $3,085,614; net, 
982, i 


OFFICERS .—Pres., Alten S. Miller; First V.-P., James Campbell; 2nd 
vV.-P., Breckinridge Jones; 3d V.-P., Festus J. Wade; Sec. and Treas., 
H Spoehrer. New York office, 30 Broad St.—(V. 92, p. 1114.) 


UNION FERR Y.—Operates five ferry lines between N. Y. and Brooklyn, 
19 ferryboats, real estate, &c. Fares increased, V. 87, p. 1517. 

In 1910 requested city to make an offer for property. V.91, p. 1715. 

In 1909 $700,000 bonds had been purchased and canceled, reducing issue 
to $1,500,000, and in Jan. 1910 $300,000 was acquired. V.90, p. 114. 


DIVIDENDS.— 1 1898. 1899. 1900 to Jan. '08. 1909. 1910. 


PE ck td: menciendl 3% 3 ° _ 8 3 
Pres., J. D. Fairchild; Sec. & Treas., Benj. J. Downer.—(V. 92, p. 730.) 


UNION STEEL CO.—The United States Steel Corporation, which took 
ion as of Jan. 1 1903, owns the entire $20,000,000 stock, guaranteeing 
45,000,000 of 5% bonds. See V. 75, p. 1359, 1150; V. 74, p. 100. 
Plants at Donora and Sharon, Pa., with dally capacity as follows: 5 blast 
furnaces, 2,500 tons; 24 open-hearth furnaces, 2,400 tons; 3 blooming, slab- 
bing and sheet bar mills; 4 rod mills, 800 tons; 2 wire and nail mills, 7,000 
kegs; 1 plate mill, 400 tons; 1 tin-plate plant, 3,600 boxes; 2 sheet plants, 
1 -product coke plant (212 ovens), 1,00 ns 


810 acres of surface. Steam coal property on Monongahela River, 1,524 

acres of coal and 179 acres of surface. Two modern steel ore steamers. 
The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 

(leases), on the Mesaba range, estimated to contain 40,000,000 tons of ore, 


BONDS.—The ist and coll. 5s of 1902 ($45,000.000 authorized issue. 
are guaranteed principal and interest by the U. S. Steel Corp., and are 
secured by all the property of the company, including the Sharon Steel stock 
acquired. They are subject to call since Dec. 1 1907 at 110 and interest. 
Of the bonds, $43,660,000 have been issued, of which $8,171,009 were held 
alive in sinking fund on Jan. 1 1911, remainder are to be used to retire un- 
derlying bonds and for future purposes. An annual sinking fund payment 
of 2% of the amount of bonds outstanding. V. 75, p. 1150; V. 76, p. 107, 
546. Guaranty, V. 76, p. 709 


Underiving bonds— Date. 
Sharon Steel Mtge. (ist on) 1901 
tube mill, 2d on other prop- 


Interest. Outstanding. Maturity. 
5¢J& D $239,000 June i 194 
Subject to call at 105 to June 1 1911; there- 

after at par. 
5¢J&«&D 460,000 Dec. 2 1931 

Subject to call since 1906. 
—(V. 78, p. 1171, 1227; V. 83, p. 912; V. 91, p. 721.) 








0 tons. 
king coal property in lower Connellsville district, 4,740 acresof coal and | 





Eee 


UNION STOCK YARDS OF OMAHA.—ORGANIZATION .—Incorpor.- | 


ated in Nebraska in Dec. 1887. Owns about 200 acres of land at South 
Omaha, covered with buildings, &c., to carry on business and other real 
estate. In May 1903 it was voted to increase the stock from $6,000,000 to 
$7,500,000, the new stock being distributed, it was understood, as a 25% 
stock dividend. V.76, p. 927: V. 83, p.162. Cash dividends are paid 6% 
vearly (Q.-M.). In Feb. 1911 negotiations were understood to be pending 
for the sale of a new issue of $2,000,000 bonds for improvements, including a 
water-works plant. V. 92, p. 530. Report for year ending Nov. 30 
1909 in V. 90, p. 370, showed: Gross, $854,083; net, $569,287; deprec’n, 

100,000; divs. (6%), $449,766; bal., sur., for year, $19,521. Surplus 


ov. 30 1909, $332,172. Pres., R. J. Dunham: Sec. and Treas., J. C. 
Sharp. Office, South Omaha, Neb.—(V. 90, p. 370; V. 92, p. 530.) 
UNION SWITCH & SIGNAL CO.—ORGANIZATION .—In 


corp. in Pa. 
in 1882. Plant at Swissvale Pa. V. 68, p. 471; V. 67, p. 738. 


STOCK .—Pref. is entitled to 6% ahead of common, then ’%% for eve 
% on com. until 12% is reached; then both share alike. V. 84, p. 453. 
Stockholders voted Dec. 14 1910 to increase the auth. common stock 
from $2,000,000 to $4,500,000. Of the new stock, $1,500,000 was issued 
as a 60% stock dividend and $500,000 was offered to shareholders pro rata 
at $75 per share, payable $25 each on or before Jan., March and May 10 
1911, or optionally in full at any time, leaving $500,000 available for future 


purposes, of which $100,000 reserved for subscription by employees. V.91, 
p. 1040, 1333, 1635, 1715; V. 92, p. 602. 
DIVS. (since 1898) —} ‘e. "00. ‘01. ‘02. '03. '04-’06. '07-"10. 1911. 


On preferred % 7% 8 8 9 10 y’ly 12 y’ly 3,3, --,-- 
On common 0 3 4 4 6 8 y’iy 12 y’ly 3,3, --, 
Also 60% in common stock in Jan. 1911 on both common and pref. stock. 
REPORT .—Report for cal. year 1910, in V. 92, p. 593, showed: Gross, 
$6,259,093; surp. over int., $1,231,507; divs. on com. (12%), $240,000; div. 
on pref. (12%), $59,784. In 1909, gross, $2,625,133: in 1908, $2,123,543. 
Pres., George Westinghouse; Sec. and Treas., James Johnson. Office, 
Swissvale, Pa.—(V. 91, p. 1635, 1715; V. 92, p. §98, 602.) 


UNION TYPEWRITER.—Organized in 1893 in N. J.; re-incorporated 
in New Yorkin May 1909. V. 88, p. 752, 1377; V. 89, p. 925. A combina- 
tion including Wyckoff, Seamans & Benedict (Remington), Yost Writing 
Machine, American Writing Machine (Caligraph), Monarch, Smith Premier 
and Densmore Typewriter cos. V. 79, p. 1481. Decision, V. 84, p. 630. 


DIVS.— 1°95. '96. '97. '98. "99. '00.'°01.'°02-'07.’08.'09. 10. 1911. 
ist pref -- ft 7 7 7 7 7 7 7, 2 ee oe Fe Qe ty 
2d pref __.%| 6 6 8 8 8 16 16 8 y’ly 8 8 8 Apr.,4 


a A ae ee ee ee ere Sle Me ee eet 

NOTES .—Of the $2,500,000 5% notesof 1910, $195,000 have been re-pur- 
chased and canceled. No lien on property while any are out. V.92,p.193. 

REPORT for year ending Dec. 31 1910, with balance sheet, in V. 92, p. 
793, showing: Profits, $1,471,461; int. charges, less int. rec’d, $132,174; 
deprec’n, $208,524; div. on Ist pref. (7%), $280,000; div. on 2d pref. (8%), 
$400,000; bal., $450,763. 

Chairman, Clarence W. Seamans; Pres., J. W. Earle; Sec., Geo. K. Kil- 
luly, 280 B’way, N. Y. 
V. 92, p. 193, 730, 793). 


Office, Jersey City, N. J.—(V. 90, p. 768, 855; | 
| Ry. of Costa Rica, 347 miles, see V. 71, p. 1067; V. 80, p. 223; V. 81, p. 614. 











a 


_ able for cash at not less than par and 120 rempentively 








| 
j 





UNITED BANK NOTE CORPORATION.—ORGANIZATION .—Incor- 
porated in N. Y. Feb. 20 1906 and acquired, per plan V. 81, p. 1851, 1794, 
practically all of the stock of the American Bank Note Co. 


STOCK .—Stock outstanding, $4,496,737 each of common and 
stockholders having in 1909 subscribed at 
and preferred, payable in installments to 
used to build the new plant in Bronx Borough, New York. . 87, p. 1609; 
V. 88, p. 105; V. 92, p. 723. No lien shall be created or additional stock 
issued without the assent of 80% of each class of stock. 


DIVIDENDS on pref. stock, 14% quar., paid July 1906 to Apr. 1911, 
incl.; on com., Aug. 1906 to Feb. 1911, both incl., 1% quar. 

REPORT.—Report for cal. year 1910, in V. 92, p. 723, showed: Net 
profits, $751,604: appropriations, &c., $145,000; div. on pref. stook (6%), 
$269,735; div. on com. stock (4%), $179,822: div. on old stock out, $1,055; 
bal., sur., $155,992. Office, 70-72 Broad St., N. Y.—(V. 92, p. 723.) 


UNITED BOX BOARD CO.—ORGANIZATION .—Incorporated in New 
Jersey on Oct. 27 1908. Successor March 1909 of United Box Board & 
Paper Co., purchased per plan V. 87, p. 1163; V. 88, p. 298, 509. 

PROPERTY .—The company owns (1) in fee, and (2) through ownership 
of 90% of the $6,000,000 capital stock of the American Straw Board Co., 

(1) Plants Owned in Fee.—Muncie, Ind.; Peoria, Ill.; Benton Falls, Me.; 
wig Ind.; Thomson and Lockport, N. Y.; Mt. Carmel, Ill.; Urbana, 
O.; aldron, Ill.; Whippany, N. J.; Eaton, Ind.; Fairfield, Me.; York- 
town, Ind.; Wa h, Ind. 

(2) Plants of American Strawboard Co.—Anderson, Ind.; Kokomo, Ind.; 
Circleville, O.; Lima, O.; Tippecanoe, O.; Lockport, Ill.; Wilmington, Ill.; 
Noblesville, Ind.; Chestertown, Md.; ee , O. Piqua, O.; Tiffin. O.; 
Quincy, Ill.; Winchester, Va.; Norwich, nn. 


BONDS.—The outstanding funded debt Mch. 26 1910 was: 


referred, 
—_ for $500,000 each of common 
ctober 1909, the proceeds to be 


Underlying liens due (average) 1917 _................-...-.-.- $863,000 

General mortgage 6% bonds, due 1926__._._._..._._-..--...--- 1,522,000 

Collateral trust bonds, due 1926, secured by 10,259 shares of 
American Straw es. Pin es Be PO cnncmtemannennes 1,179,990 


The underlying liens on 14 plants (see list, V. 75, p. 1308), viz.: 

Traders’ Paper Co., N. Y., 68, $200,000, due by Nov. 1919; Thompson 
Pulp & Paper Co., N. Y., 6s, $200,000; Somerset & Kennebec Co., $283,000; 
Wabash Paper Co., $200,000; Peoria Strawb. Co. 6s, $100,000, &c. 

Amer. Strawboard Co. (V. 86, p. 477) has out $200,000 ist gold 6s, ex- 
tended 5 years to Feb. 1 1916, int poe F. & A. at International Trust Co., 
gr a it i assumed $50,000 Uncas Paper Co. bonds. V. 84, p. 107; 

‘ e * 

REPORT.—For year end. March 26 1910, in V. 90, p. 1294, showed 
gross earnings, $393,895; net after repairs, $115,857; earns. subsid. cos., 
$33,089; int., $168,526; bal., def., $19,580. Status Nov. 1910, V.91,p.1518. 
American Strawboard report, V. 92, p. 459. 

DIRECTORS.—Sidney Mitchell (Pres.), Gustav Wuerst (S:c. & Treas.) 
Chas. C. Adsit (V.-P.), W.C. Staley (V.-P.), Luther W. Bodman, Geo. J. 
Marott, A. Albert Sack, Jos. E. Otis, J. M. Hopkins, Geo. H. Webster, 
E. C. Bodman, W. H. Binnian, Frederick Davenport and Kaha. 
N. Y. office, 200 Fifth Ave.—(V. 90, p. 1294; V. 91, p. 1518, 1578.) 


UNITED CIGAR MANUFACTURERS CO.—ORGANIZATION.—In- 
corporated in New York April 28 1906. Successor United Cigar Mfrs 


Owns entire stock of Straiton & Storm Co. and Lichtenstein Bros. Co. 
and $236,000 of $400,000 stock of Geo. L. Storm & Co. V 84, p. 802. 
STOCK .—Common stock, $15,000,000 (par $100); preferred, see table 
above. Pref. stock cannot be increased or mtge. other than purchase- 
money mtge. created without consent of three-fourths of pref. stock. Pref. 
shall have no voting power except while default for at least two quarterly 


dividends continues. A very large portion of the stock, but not a majority, 

was in Jan. 1910 placed In a 5-years’ voting trust. V. 90, p. 171. 
DIVIDENDS .—On pref., 1 %% quar., paid Sept. 1906 to Mch. 1911, incl. 

On com. 1909, 5%, (incl. 1% extra); 1910, 6%; 1911, Feb., 14%; May, 


V. 92, p. ; 

.—Report for year ending Dec. 31 1910, in V. 92, p. 392, 
showed: Gross earnings, $2,332,318; profits, $1,166,809; other income, 
$168,581; int. on loans and deposits, $78,588; div. on pref. stock (7%), 
$350,000; div. on com. stock (6%), $900,000; net profits, $5,502. 

OFFICERS .—Pres., Jacob Wertheim; Treas., Geo. L. Storm. Office, 
1018 and 1020 Second Ave., N. Y.—(V. 90, p. 369; V. 92, p. 392, 961.) 


UNITED DRY GOODS COMPANIES.—-ORGANIZATION .—Incorpor- 
ated in Delaware May 21 1909 and acquired control of the Asseciated 
Merchants’ Co., which owns $4,500,100 of the $9,000,000 stock of the H. B. 
Claflin Co., the business of James McCreery & Co. (23d and 34th Sts.), 
Stewart & Co. of Baltimore (formerly Posner Bros.) , 2,000 shares ($200,000) 
of the $250,000 common stock of C. G. Gunther’s Sons (furs), New York 
(V. 90, p. 773); J. N. Adam & Co. of Buffalo, New York, and $2,400,- 
000 of the $3,000,000 debenture bonds, $2,000,000 of the $3,000,000 
Income bonds and 800 of the 1,000 shares of stock of the O’ Neill-Adams Co. 
(a consolidation of H. O’Nelll & Co. and Adams Dry Goods Co.); also 

urchased outright the stores of Hahne & Co. of Newark, N. J.; N. J. Powers 

ercantile Co of Minneapolis, the William Hengerer Co. of Buffalo, N. Y., 
and Stewart Dry Goods Co., Louisville. In June 1910 acquired control of 
Lord & Taylor Co., V.91.p.42. In Jan. 1911 President Claflin personally 
purchased a controlling interest in Scruggs, Vandervoort & Barney Dry 
Goods Co. of St. Louis, V. 92, p. 193. 

STOCK.—Of the stock, $10,000,000 each of com. and pref. was issued at 
once, the remaining $25,000,000 com. and $6,000,000 pref. stock being issu- 
(except $1,000,000 
pf. which in Oct.’10 had been subscribed for by employees of the companies 
at par, of which $615,900 paid in full) or in exchange for Associated Mer- 
chants’ Co. stock on equitable terms. Of the com. stock, $1,350,000 was 
sold at par, $9,813,100 had been issued to July 1910 in exchange for Assoc. 
Merchants’ stock, $ for $, additional stock being issuable on the same basis, 
and $3,264,400 was subscribed by stockholders at par, payable by ‘Aug. 1 
1910, to purchase control of Lord & Taylor Co. V.91, p. 42, 158. 

No bonds can be issued without the consent of % of each class of stock. 


DIVIDENDS.—On pref., Sept. 1 1909 to Mch 1911, 1%% quar. On 
common stock Nov. 1 1909 to May 1911, 2% quar. (8% yearly). V.92,p.961. 


REPORT for half-year ending Jan. 15 1911 was in V. 92, p. 392. 
Pres., John Claflin, 224 Church St., N. Y.—(V. 92, p. 392, 799, 961.) 


UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas, 


UNITED FRUIT CO.—ORGANIZATION.—Incorporated in N. J. on 
March 30 1899 to ag | on tropical fruit business. 

Official statement, V. 69, P- 854. Properties owned, see reports V. 71, 
p. 1011, 1020; V. 73, p. 1060, and V. 77, p. 2096; V. 79, p. 2475; V. 85, 
p. 1281; V. 74, p. 1095; V. 75, p. 621; V. 89, p. 1354; V. 91, p. 878. Northern 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
U SCast ire Iron n Pipe & Foundry Ce--Oom stk $15,000,000 auth; -.-.- $100'$12,106,300\See text| Q—M /|Dec 11907 1% Office, 71 Broadway,N Y 
7% non-cumulative.............--.-.--.- -<-- 100; 12,106,300 See 9 ot Quar |Mch 1'111K% do do 
y tne oe Pi e & Foundry first mtge $1,500,000 sink fund! 1898 (........ 888 1456 J JiJuly 1 1928 Chattanooga, Tennessee 
Ongeed, nesres, an weapne-—Commen Sak 21,000,000.---—-- scr; | SOOl QS PRRRBBlaaS  teauiat”S"Biblag 16 713 1 14|Oid Goiony Trust Go, Bos 
erred stoc cumulative ,000..........---- -=-= M & S/May 10 ‘11 1% ony Trus , Bos 
First M $2,500,000 ¢ ante due yrly red 104 beg Dec’19.0B.c*| 1908 1,000 1,950,000) _ 5x - ae Desi 1911-1934 do do 
Debentures gold last installment red at 101 (V 74, p. 385) . .:1902-4 1,000 25,000 5¢ iF & AlFeb 1912 do de 
United States Express—Stock-...........--.-..---------- cose | 100; 10,000,000'6 in 1910|M & NiMayi'11 %3%/Office, 2 Rector St, N Y 
U S$ Industrial Alcohol—Pref stk 7% cum guar red text- - - - - - J ooes | 100; 6,000,000 7 O—J 16 [Mom 18°11 196%). .5 6 4eec sce esc 
United States Leather—See Central Leather Co | | 
Uepeeh err eects Site ey samnarissdaasco—-s| 2222 | 188) ISS OBlass cel gar heapi@T HR Cee 
reiterr cumulative authorized ......-. | wane | . »800'See text. —F |Mayi0'11, 14% ‘ij Melis bitin aaeenacee 
U S Reality & improvement—Stock $30,000,000 auth. --- N ---- | 100; 16,162,800/5 in 1910 O—F May 11911 1% |\Checks malled 
Debentures $13,506,000 g conv to July 11908 red 105_N.c*; 1904 | 1,000; 12,000,000 5g & JiJuly 1 1924 Office 111 Broadway,.N Y 
U S Reduction & Refining Co—Common stock $6,000, 000.- ---- | 100| 5,918,800\See text} Q—J j|July 1903 1%\Checks mailed 
Preterred (also as to assets) 6% non-cumulative $4,000,000) ___- 100; 3,945,800|\See text} Q—J (Oct 1°07 14% do 
First mortgage Ae red 110 sinking fund (see text)...N.c*| __.- | 1,000; 1,592,000 g & JiJuly 1 1931 Baruch Brothers, N Y 
United pane ber—Common ain 000,000 authorized)--| -... | 100; 25,000,000/2 in 1900)_______- pr 30 '00 1% |Office 42 Broadway, N Y 
First ferred ($40,000,000 authorized) 8% non-cum____| _--- | 100; 39,824,400'8 in 1910 —J jApr 29°11 2% do do 
Second "preferred ($10,000,000 authorized) 6% non-cum__| ____ | 100; 9,965,000/6 in 1910 —J_ jApr 29 ‘11 1% do do 
Coll trust sink fund mtge $20,000,000 gold red 105._Ce.c&r| 1908 11,000 &c 18,000,000 6¢ & D\Dec 1 1918 Central Trust Co, N Y 
General Rubber deben 0,000 guar p & I red 105__._| 1905 1,000 &c ,000,000 4% & J\July 1 1915 First National Bank, N Y 
U S Smelting, Refining & Mining—Common stock$37,500,000; __-_- 50; 17,555,150/4 tn 1910) Q—J (|Apr 15 '11 1%/|Checks mailed 
Preferred stock 7% cumulative $37,500,000.........-...| .... 50| 24,316,000/7 in 1910) Q—J jApri15 "11 1% do 
United States Steel ‘orporation—Common stock$550,000, 000 case | 100| 508,302,500, See text} Q—M j|June 29 ‘11 1% |Office Empire Bldg, N Y 
Preferred stock 7% cumulative $400,000,000_-..........| -... | 100 360,281,100/7 in 1910 bent May 29 ‘11 1% do do 
Coll trust mtge{ redeemable at 115s f (see ~~ pata &r 1901 1,000 &c}| | 5¢@ | Various |Apr 1 1951 J P Morgan & Co, N Y 
304,060,000) not redeemable s f (see text)_.....-- *&r| 1901 1,000 &c 274,412,000 1 5¢ do Apr 1 1951 do do 
_ “Sink fund” coll tr 2d M $250.000,000 g red (text) _Us. c &r' 1903 500 &c 190.777.500 5¢ iM & N'Apr 1 1963 do do 





In June 1907 the outstanding $3,500,000 Nipe Bay common stock was 
acquired, per plan V. 84, p. 1057; first dividend, 4%, paid Sept. 15 1910. 
V. 91, 41. The Nipe Bay Company has outstanding $2,000,000 
preferred stock and $3,500,000 of first mortgage 5-year 6% gold coupon 
notes, due June 1 1914, and $1,600,000 6% 10-yr. debentures due June 1 
1917. (Report for year 190 . 91, p. 1251.) V. 88, p. 454, 569; 
V. 82, p. 1382; V. 81, p. 215, 1378. Of deb. 6s of 1907, ($4, 000, 000 auth.), 
$2, 400, 000 reserved for future requirements. 


STOCK .—In Nov. 1910 sold $2,459,900 new stock at par, raising the 
amount outstanding to $27,058,900. A cash div. of 10% was declared, 


ats Pa to same. V. 86, p. 1474; V. 87, p. 101, 170; V. 89, p. 1000 
. D. 731, 878, 1265. 
DIVIDENDS.— Oct. 1899. 1900. 1901. a 07. Since 
Perel iaseseaveoee 8 earl uar. 


2% 10 early 2 qu 
Also from accum. surp. Aug. 1908, Nov. 1909 and wer. 41910 each 10%, 


DEBENTURES.—The 4 %% gold debentures dated Jan. 1 1909 and 1911 
($4,250,000 and $1,500,000 total issues,respectively) have annual sinking 
fund payable July 1 from 1914 and 1916,respectively, which will retire one- 
tenth of the issues yearly, the bonds to be called therefor at 101 if not pur- 
chased at a lower price. They are to be secured by any new mtge. placed 
on the property. . 87, p. 1609, 1538; V. 91, p. 1635. 


REPORT “ene for PI ap ase Oy Sept. 30 1910, V. 91, p. 1443, 1458. 
ther 


Fiscal on Dividends Balance, 
Year— ami, ngs. Income, Bonds, &C on Stock. Surplus. 
1909-10__.$5,912,294 $640,282 $260,583 *(8)$1,877,472 $4.414,521 
1908-09__. 3,871,833 516,817 220,771 *(8)1,707,042 2,460,837 


*Also from accum. surp. Aug. 1908, Nov. 1909 and Nov. 1910 each 10%. 


DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.), 
Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), John S. Bartlett, 
Reginald Foster, Francis R. Hart, K. K. McLaren, Wm. Spaulding, 
James J. Storrow, Henry O. Underwood, Eugene W. Ong, William New- 
some and Crawford H. Ellis. General offices, 131 State St., Boston, Mass. 
—(V. 91, p. 878, 1265, 1391, 1443, 1458, 1635.) 


(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in Pa.; re- 

organized in 1885. Charter is perpetual and business is the building, leas- 

ing and operating ‘of aaa waren (see list in 1900, V. 70, p. 1000, 944). 

list and capitalization of operating companies in V. 79, p. 498, and editorial 
. 478; V. 79, p. 2090; V. 80, p. 2342; V. 81, p. 977, 1727: v. 82, .p 1160, 

444: v. 83, p. 42, 499, 1123, 1360, 1541; V. 84, p. 107, 164, 395, 936, 1112; 

1253, 1304, 1373; V.85, p. 44; V. 89, Dp. 1000; Vv. 90, D. 1682: V.91, p. 219. 


STOCK .—Increased in 1906 from $36,725,000 to $45,900,250 and in 1909 
to $50,473,350; in 1910 to $55,520,700. V.89, p. 1600; V. 88, p. 1201. 


DIVIDENDS.—Since 1888 8% per annum, payable quarterly. In Jan. 





1896 paid extra 15% in convertible scrip: also 10% extra March 1 1910 in | 


scrip convertible into stock to hy 30 1910. V. 89, p. 1600, 1546. 
REPORT for 1909, in V. 90, 1236. In 1910: Net profits, $7,079,053; 

divs. (8%), $4,338,872; sink. fund to retire Phila. Gas Works invest., $725,- 

500; bal., sur., $2,014,681. Phila. gas lease, V. 84, p. 1304: V 85, p. 44. 


DIRECTORS.—C. A. Griscom, Samuel T. Bodine, Rudulph Ellis, Randa! | 


wongan. y deeag + Wood and Morris L. Clothier. 
V.-P.a . Mgr., Samuel T. Bodine; oY -P. and Gen, Counsel, Randal 
ccounae 3d v. -P., Walton Clark; 4th V.- 
W. F. Douthirt, Broad and Arch Sts., Philadelphia —(V. 92, p. 602.) 


UNITED SOF eon CORPORATION. —ORGANIZATION .— 
Incorporated in N. Properties, V. 68, 333, 430:- 
V. 74, p. 430; V. is, Dp. B5i: OP 77. — 255; V. 80, p. 1486; V. 91, 


STOCK .—The pref. is entitied in the event of dissolution to $35 per $25 
share and all accrued dividends in preference to the common stock. 

In Sept. 1910 $1,500,000 common stock was issued to purchase assets of 
Wonder Worker Machinery Co. V.91, p. 878, 965, 158; V. 92, p. 193. 


Pres., Thomas Dolan: 


DIVIDENDS— 1905 © 1907 1908 1909 1910 1911 
On common.__...-.- Pin, 8 8 8 8 _—»,— 
ie aaa ee ais me 2 4in July lll eke ti 


Extra stock 25 a Bee eee OE. he ee ce 


EARNINGS.—Report for year ending March 1 1910, In V. 90, 1611, 
showed: Earnings for year and increase in value of stock of sitter cos., 
$5,640,468; divs., $2,941,445; bal., sur., $2,699,023. Earnings of United 
Shoe Mach. Co. were $5, 640, 522; divs. paid, $3, 013,388, 


| Office, 3 West 61st St , 
and Treas., Lewis Lillie: Sec., | 


| Co. 10-yr. s 


REPORT year ending Dec. 31 1910, with bal. sheet, V. 92, p. 592 
showed: Net profits, $751,971; int. on bonds, &c., $102,988: pref. div. (8%). 
$300,000; depreciation, $75,887; bal., sur., $273,096. For 6 mos. ending 
Dec. 31 1908, net, $335,913, and for year ending June 30 1909, $642,182. 

OFFICERS —Pres., C. H. Hutchins, Worcester, Mass.; Treas., Wm. O. 
Day; Sec., W. M. Wharfield, Springfield, Mass.—(V. 92, p. 592, 799.) 


UNITED STATES EXPRESS.—An “‘association”’ organized under the 
laws of New York State in 1854; not incorporated. Operated Dec. 31 1907 on 
30.410 miles of bak in the United States and Canada and 261,186 
miles of sea lines. U.S. Realty Co., V. 81, p. 269, 564, 977; V. 88, p. 382. 

In Aug. 1908 obtained contracts over 15, 000 to 16, 600 miles of railway 
of the Rock Island system, about 5,000 miles of which was alreany. =. 


V. 87, p. 484. V. 88, p. 382. Committee, V. 87, p. 756; V. 8 
DIv’DS— ay to "00. ota a 07. 08. 1909. °10. ioai. 
Since 1895 %] 3 yearl 4 yearly. Nov.3 4 5(2&3) 6 Vay, 3 


Report for year aa TM June 30 1910 in V. 91, p. 1384, showed, gross 
earnings, $17,680,237; net, after int., &c., $408, 066: other income, $387, 824: 
dividends (6%). $600, 000: bal., sur. on $195, 890 pul V 92, p. 1041.) 


U. S. INDUSTRIAL ALCOHOL CO. _ORGANIZATION. —yJncor- 
porated in West Virginia Oct. 17 1906 and owns stocks of Wood Products Co. 
and Republic Distilling Co., manufacturing denatured and industrial alco- 
hol, &c. V. 84, p. 343. The Distilling Co. of America (controlled by the 
Distillers’ Securities Corporation) owns $6,001,000 of the $12,000,000 com- 
mon stock and guarantees the pref. dividends for term of charter ending 
Oct. 17 1956. Application to list, V. 92, p. 1106. 


STOCK .—Common, $12,000,000; par, $100. Non-voting 6% cum. pref., 
see table. Pref. stock cannot be increased without the consent of 2-3 of 
each class of stock. Pref. stock may be redeemed on any dividend date at 
125 and accrued dividends. No mortgage without the consent of at least 
2-3 of pref. stock. 


BONDS.—Only bonds of constit. cos. are $1,600,000 Republic Distilling 
f. gold 7s, due Mch. 1 1915, $100, 000 to be red. yrly. Sept. 1. 
REPORT. —Report for cal. year 1910 in V. 92, p. 393, showed: Net 
profits, $664,077; pref. divs. (7%), $420,000; balance, surplus, $244, 077. 

OFF CERS. —Pres., F. M. aI, Sec. and Treas., James P. McGov 
ern.—(V. 92, p. 1041, 1106.) 


UNITED STATES LEATHER.—See Central Leather Co. 


UNITED STATES MOTOR CO.—ORGANIZATION .—Incorp. In N. J. 
in Aug. 1908 as International Motor Co.; name changed in Dec. 1909 and 
took over the Maxwell-Briscoe Motor Co., Tarrytown, N. Y.; Columbla 
Motor Car Co., Brush Runabout Co., Alden-Sampson Mfg. Co., Dayton 
Motor Car Co.; Courier Car Co.; Gray Motor Co.; Briscoe Mfg. Co. and 
Providence Engineering Works. V. 90, p. 1177, 1494, 1618, 1682; state- 
ment Sept. 1910, V. 91, p. 868. Output capacity. 53.000 automobiles 
per annum. Decision on Selden patents, V. 92, p. 123; Vv. 91, p. 468. 

Div. on vref., May 1910 to May 1911, 1%% quar. No bon S or mtge. 

gpg tt —Report for year ending July 31 1910 with bal. sheet was in 
V. p. 953, showing: Net income from operations of the various cos. for 
bE varying from 3 to 9 mos., $2,765,006; reserves for deprec’hn, &c. 
$123,947: 2 quar. divs. (34%), $258,729; bal., sur., $2,382,330. 

Pres., Benjamin Briscoe: Treas., Carle Tucker: Sec., F. D. Dorman. 
N. Y.—(V 91, p. 394, 468, 868; V.92 » p. 123, 953.) 
UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- 
TION .—Incorporated in N. J. on May 26 1904 and in May 1906 had acquired 

plan in V. 78, 2019, $32,750,200 of the $33,198,000 com. stock and 


| per p. 
| $26,596,200 of the $27,011,100 pref. stock of the U. S. Realty & Conserue- 


p. 878 | 
Stock Exch., V. 75, p. 


the bonds. 


&c., in V. 80, 2340: also statement to N. 
1200. ae 77, D. 297, 953, 2103, 2396: V. 78, 
51: V. 82. p. 1274: report, V. 86, 1465: Vv. 85, Dp. 1344, 1406; V. 
307, 633. Owns $403,300 of $2. 600, 000 Alliance Realty oa. we 
1798: V. 82, p. 1209; V. 83, p. 822: V. 90, p. 1 
SECURITIES.—Of the stock $13,506,000 Is venerved for conversion of 
No general mortgage can be made without first securing the 
In Feb. 1910 the company had purchased $1,284,000 


V. 90, p. 241, 378. 

DIVIDENDS— 2 oh 1908. etd 1910. 1911. 
RT I re es 4% 4% 5 1%, —_— 
EARNINGS.—For 10 mos. nding Feb. 28 1911. gross profits, $2, 247, 648: 


tion Co. See list of assets, 


D. 
90, pD. 
81, D. 


debentures by mtge. 
of the debentures, reducing the amount to $12,000,000. 


_agst. $2,144,644 in 1909-10; net, $1, _" 220, agst. $1,786,223 in 1909-10: 


DIRECTORS.—Sidney W. Winslow (Pres.), Geo. W. Brown (V.-P.), | 


Frank L. Babbott, William Barbour (V.-P.), Louis A. Coolidge (Treas.), 
Edmund Le B. Gardner, J. H. Hanan, E. P. Howe, E. P. Hurd (V.-P.), 
G. E. Keith, J. C. Kilham. R. Matz, Robert Treat Paine 2d, W. F. Robin- 
son (V.-P.). Chas. G. Rice, A. R. Turner, Samuel Weil, . H. Connor, 
Henry B. Endicott, Frank Wood, William Woodward. Sec. is Louis H, 
Baker of Boston, Albany Bldg., Boston, Mass.—(V. 92, p. 666, 961.) 


UNITED Bitty) CAST IRON PIPE . POUNDRY CO.—ORGANIZA- 
TION .—In . Jd. March 13 1899, V. 81, p. 233: V. 69, Dp. 757: V. 71, 
weal pokes Bey ‘rights of stock, &C.. v. 85, 

. O1. °02-°03. °04.'05. 06. 07. 
On pref - Zhi ¥4 3 0 4yearly4% 8 7 7 
On com._%) 0 0 1 4 4 None.None.None. 


Dp. 
1911. 
Mch, 1% 
None. 


capital (delayed by suit from Sept. 1908); Sept., 1%; Dec., ; in 1910, 
March and June, 1%% each; Sept., 1%%: Dec., 1%%,. V. o1- D. 468. 
REPORT .—Report for the year ending May 31 1910, with balance sheet. 
in V. 90, p. 1674, showed: Total income, $703,292: int. on bonds, $90,000 
reserves, $66,900; prev.surplus, $164,120; transferred from reserve to work. 
ing capital, $200,000° pref. div. (7%), $875,000: bal., sur., $35,512 
OFFICERS.—Pres., George B. Hayes: Vice-Pres., Geo. J. Long: 2nd 
-P., L. R. LeMoine: Sec. and Treas., B. F. te ah 71 Broadway. 
‘DIRECTORS.—Geo. B. Hayes, Colgate Hoyt, A. C. Srernens. B. F. 
Overholt, E. C. Fuller, A. N. Brady, George F Long, P Goodhart, 
D. Giles. W. T. C. Carpenter, B. F. Haughton, N. aay, John Arthur 
Hayes and L. R. Lemoine.—(V. 90, p. 1674; V. 91, Z 46 


sone ee STATES ENVELOPE.—Incorp. in 1898 in ll 
3. Capacity 1908 over 20,000,000 envelopes daily. V. 
10SVS. on|’98. °99. "00. "01. °02 to '05. '06. '07. 08. ’09. 10. r 

pref_.%f 2 7 7 5 yearly. 5% 6 6 9% 8 To May,5 
Dividends above in 1909 and 1910 include 3%% and1% + Fepecuvely on 
accumulations, and in May 1911, 1%% | leaving 8% due. V. 799. 
ONDS.—The first mortgage 5% serial gold bonds of 1908 (se, 500. 000 
authorized issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908 
$2. ,000,000 were sold (falling due $50,000 yearly from 1910 to 1924, $100,000 
rom 1925 to 1929 and $150,000 from 1930 to 1934, incl.) for refunding about 
$1,100,000 bonds, build new factory, capital, &c. V. 87, p. 1360, 1163. 


7. OE 
87, PD. 


deb. int., $500, 000; divs., 9 mos. (3 4% $606, 105; bal., surp., $757,115. 


REPORT.—Report for year ending Adm 30 1910, with balance sheet» 
was in V. 90, 1422, showing: Total presen. $3 ,62 i, 730; operating exp: 
and taxes, $558, 922: int., deprec’n, &c., $855,608; net earnings, $2, vo 200; 
int. on debs., $642, 800; “div. (4%%), "$767. 733; bal., sur., $796.6 


DIRECTORS.—F. A. Vanderiip, H. S. Black, C. M. Schwab, P. “ Val- 
entine, John W. Gates, Charles G. Gates, James H. Post, Edwin Hawley, 
wm, A. Merriman, Stephen S. Palmer, R. G. Babbage Harry Bronner, 


| Paul Starrett, Frank A. Vanderlip and Wm, F. Havemeyer, W. H. Chese- 


brough, John D. 
| ee 
| Sec., 
0 | Treas., 
On pref. in 1909, July 2, 1%% out of me dal for Somagee working | 
May 31 1901. 


| Preferred, 


W. Poillon and B. M. Fellows. Pres., 
Black; V.-P’s, R. G. Babbage, W. A. Merriman, W. H. Chesebrough: 
R. G. Babbage; Asst. Sec., C. G. Dailey; Treas., B. M. Fellows; Asst. 
H.O. Winsor Jr. Office, 111 B’way, N Y.—(V. 92, p. 468, 799.) 
UNITED STATES REDUCTION & REFINING CO.—Incorp. in N J- 
Operates in Cripple Creek District, Col. V. 88, p. 747. 
DIVID’S.— 1901. 1902. 1903. 1904. 1905. 1906 & 1907. 
% ..%1% 6 None 1% 6y’'’rly (1% qu.) 
% 3 3 None since 


BONDS.—Of the bonds $1,058,000 of the $3,000,000 Issued had in Jan. 


Crimmins, C. 
Ss. 


Since 
None 








1911 been redeemed and were held alive in the sinking fund and $350,000 


| canceled. 





| 520: charges, $159,000; bal., 


V. 81. p. 1855: V. 82. p. 165, 391: V. 74, 2. 
In April 1911 it was stated that unless ‘conditions improv ed, interest pay- 
ments on bonds might be delayed. V. 92, p. | 
United States Smelting Co., whose stock and $294, 000 of whose $600,000 
bonds are owned, defaulted on 1909 to April 1911 coupons. V. 90, p. 695. 


REPORT for cal. year 1910 in V. 92, p. 954, showed: Net earnings, $83,- 
def., $75, 480. Pres., J. D. Hawkins; Sec. and 
Treas., Spencer Penrose. N. Y. office, 111 Bway.—(V. 92, p. 954.) 
UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.— 
Organized under laws of New Jersey in April 1892 for the manufacture of 
rubber boots and shoes, &c. 1039; V. 56, p. 539: V. 71, p. 545. 
In Sept. 1908 purchased the stock of the Boston Rubber Shoe Co.; see V. 67, 


p. 905: V. 67, “t 691, 738, 802, 905; 82, p. 575, 1501. English sub- 
sidia Wm. Syming ton & Co., Ltd., V. 83, p. 629. As to arrangement 
| aatary eor-Oont nental Rubber Co., see V. 84, p. 1244,1252. In Dec. 1909 


' purchased $1,977,400 of the $2, 000,000 Revere Rubber Co. stock at $200 


a re ert ee = 


ret elaenettneenaneeypenienn-niare 
- — 


APR.. 1911.| 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % | Payable | and Maturity | Dividends are Payable 
nited States Steel Corp—(Concl) —Bonds of Cos. Controlled— 
b qitiivois Steel non-convertible debentures |S and “*B’’.c*| 1893 | $500 &c! $6,900,000 5 A & O/jApr 11913 Office Empire Bidg, N ¥ 
Union Steel Co—See second page prece 
St Clair Furnace first mtge gold guar $100,000 yriy.PPi.c*| 1901 1,000; 2,880,000 5¢ F & AjAug 1911-39 Colonial Tr, Pitts & N Y 
St Clair Steel first mtge g guar $100,000 due yearly_-UPi,.c*;| 1901 1,000; 1,400,000 5g J & JiJan 1912-25 Union Trust Co, Pittsb 
Clairton Steel mtge gold p & i guar due $500,000 yrly_UPi| 1902 1,000; 1,500,00 5¢ J & JiJuly 1911-13 do do 
Clairton Land first mtge due $100,000 yrly begin Aug 1915) 1905 ,00 1,200,000/; 44¢ F & A Aug 1 191526 do do 
St Clair Terminal RR first mortgage. ------------------- wee jewcccace 781,000 5 F & AjFeb 119382 Pittsburgh Trust Co,Pitt 
Elgin Joliet & Eastern first mtge ($10,000,000) gold..Ce.c*| 1891 1,000) 10,000,000) 5¢ M & N|May 1 1941 Office, Empire Bldg, N Y 
Chicago Lake Shore & Eastern ist M guar red 110 in 1919} 1909 1,000; 9,000,000 44% J & DiJunel 1969 do do 
Duluth & Iron Range first mortgage- ---.-.--- _----Mp,c&r| 1887 (1,000 &c) 6,732,000 5 A & O/Oct 1 1937 do do 
Second mortgage currency red at 105 $5,000,000__Ce.c*| 1896 1,000; 1,000,000) 6 ‘J & JiJan 11916 do do 
Union RR first mortgage. -....-..--.------------------ 1896 1,000| 2,000,000 5 M & S/Sept 1 1946 Fidelity Title & Tr, Pitts 
Duquesne equipment trust.....-..-.---------------- --- 1,000; 1,150,000 5 M & S§/Mch 11914 Home Tr Co, New Jersey 
Mifflin equip trust due $120,000 yrly Aug beginning 1921) 1910 |_______- 500,000, 5 iF @ Shee } 1081-88 . boi. wea ee... 
Monongahela Southern first mortgage guaranteed--._.--.-- 1909 1,000; 1,200,000 5 A & O/Oct 1 1955 Office, Empire Bldg, N Y 
Connellsville & Monongahela. .-.....----.--------------- 1909 1,000, 874,000) 4 M & S Sept 1 1930 Office, Carnegie Bld,Pitts 
Johnson Co of Penn ist M part red 105 Sept 1 yearly__Us.c| 1894 | 1,000 400,000, 6 M & S'To May 1914 |U §S Trust Co, New York 
Amer SS ist Mg gup &iendsf (V 74, p 1146)_.--IC.c&r| 1900 1,000, 3,454,000, 5g M & N'Noviil Illinois Tr & Sav Bk, Chic 
Pitts SS mtge sink fund redeem at par (V 75, p 1305)-..-| 1900 1,000. 37,000, 5 J & jJi\Jan 11915 Union Trust Co, Pittsb 
H C Frick Co mtge s f red 105 $100,000 ruy July 1_..FPi| ...-. ,000, 800,000, 5¢ J & J\July 11911-18 |Bk of Amer, NY; or Pitts 
Pittsburgh Bess & Lake Erie RR, Bess & L E and Duluth/Missabie & Nort hern Ry—S vee those | companiies under RRs—!|For other bonds see text 
Virginia-Carolina Chemical—Stock common $38,000,000auth) -.-.. | 100 27,984,400 See text —F |Mayi15’1114%4%/Checks mailed 
Preferred (also as to assets) 8% cum $20,000,000 auth.___| --.. | 100, 18,000,000, 8 —J 15/Apr 15°11 2% do 
First M(& coll tr)$15,000,000 auth sub to call text_Ce.c&r*| 1908 | 1,000| 11,400,000. 5¢ & D/)|Dec 1 1923 Central Trust Co, N Y 
Virginia Iron, Coal & Coke—Underlying bonds (see text)..-| ---. (.-....-.- | GOO cccksnce eetnibuunibbdbecsead -*Eibebiad bee 
rginia Iron, Coal & Coke ist M gold $10,000,000__Ma.c*; 1899 | 1,000| 4,873,000) 5g iM & _ S/Mch 1 1949 Bk of Manhattan Co, N Y 
Vulcan Detinninz—Preferred stock (also as to assets) 7% cum) -... | 100} 1,500,000 See text) Q—J (Apr 20'11 1% /\Checks mailed 
Waltham Watch—Common stock $7,000,000 authorized....) --.. | 100, 7,000,000 See textJ & JiJan1’°10 14% do 
Preferred (as to assets) 6% cumulative $5,000,000.__._-_- coon | 100' 5,000,0006in 1910 J & D’Dec 11910 3% do 





per $100 share, and In 1909 also acquired a large interest in 
Consolidated Rubber Co. V. 89, p. 1673, 1599; V. 90, p. 451, 1293. 


In 1908 over 85% of Rubber Goods Mfg. Co. stock had been acquired. 


STOCK .—First pref. stock has preference as to assets and dividends: 2d 
pref. only as to dividends; bonded debt can be created only with consent of 
three-fourths in interest of each kind of stock present at a meeting called for 
the purpose. V. 82, p. 52. See editorial May 1893 ‘“‘Supplement.”’ 

In Jan.1910 $3,561,400 first pref. stock was offered tostockholders at 110, 
payable on or before Feb. 1, the stock being underwritten by a syndicate 
at the same price, raising the amount outstanding to $39,824,400. See 
bonds below and V. 89, p. 1673; V. 90, p. 56, 1294. Of the $25,000,000 
com, stock shown above, $1,334,000 Is in treasury of a subsidiary company. 


DIVS. °'00. '01. '02-'03. °04. '05. '06. '07. "08. ’09. °10. 1911. 
Common. 2 None None a Se 0 0 |... \ wiSeiiie daca 
ist pref... 8 1 None 4% ——8% yearly (2% quar.) -————— 
2d pref._..—lIssued in 1905— 1% 6 6 6 6 6 1%,1%,—-—.— 


BONDS.—The collateral trust bonds are secured by pledge of stock 
of subsidiary companies; annual sinking fund for redemption of bonds, 
$500,800. Coupon bonds to be drawn before registered and registered 
bonds of small denominations before those of larger ones. Of the bonds 
$15,000,000 were sold to retire the $8,000,000 U. S. Rubber 5% notes 
and $4,500.000 Boston Rubber Shoe 5% debentures which were called for 
tytrys on March 15 1909, and for other purposes, and the remaining 

5,000,000 were sold to a syndicate at par, $1,000,000 being carried for the 
company in Jan. 1911 for sinking fund or other purposes; $1,000,000 were 
retired by sinking fund to Jan. 1911. V. 87, p. 1483; V. 88, p. 56, 1377; 
V. 89, p. 1673; V. 90, p. 1177, 1294. The quick assets, incl. subsid. cos., 
shall at all times exceed the aggregate indebtedness other than the bonds 
issued hereunder by 130% of face of such bonds at the time outstanding. 

The General Rubber Co., with $3,000,000 stock, the crude rubber sub- 
sidiary, in July 1905 authorized $9,000,000 4%% bonds, guar. by U. S. 
Rubber and Rubber Goods Mfg. companies, of which $6,000,000 have been 
(issued. V. 81, p. 36, 1103; V. 82, p. 1100; V. 83, p. 690 


REPORT .—Report for year ending Mch. 31 1910 in V. 90, p. 1293. 
All Cos. Operating Other All Bad Balance, 
Fiscal Year. Profits. Income. Interest. Debts, &c. Surplus. 
Reser $6,994,872 $1,024,950 *$1,831,161 $53,498 $6,135,163 
1908-09______- 5,608 .351 1,157,788 2.193 .937 64,546 4,507,655 


From the surplus in 1910 there was paid 8% ($2,976,305) on first pref. and 
6% on 2d pref. ($597,900), $100,000 for reserve for doubtful accounts and 
$500,000 reserve for contingencies, leaving balance for year of $1,960,958. 

* Includes interest on loans, $394,977; int. allowed customers, $447,267, 
and int. on 10-year 6% bonds, $988,917. 

DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, J. 
Howard Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred’k 
M. Shepard, Frank S. Hastings, Walter S. Ballou, D. Lorne McGibbon, 
Francis L. Hine, A. N. Brady, E. C. Benedict, Wm. H. Truesdale, Arthur 
L. Kelley, Edward R. Rice, Homer E. Sawyer and Elisha S. Williams. 
Pres., Samuel P. Colt; V.-P. & Treas., James B. Ford; 2d V.-P., Lester 
Leland: Sec., Samuel Norris; Asst. Sec., John D. Carberry; Asst. Treas., 
‘W.G. Parsons. N. Y. office, 42 B'way.—(V. 92, p. 123, 1041.) 


UNITED STATES SMELTING REFINING & MINING CO.—ORGANI- 
ZATION “Er aw Jan. 10 1906 in Maine and acquired over 99% of 
the $13,989,300 U.S. Mining Co. stock per plan V. 82, p.105. A syndicate 
consisting of Lee, Higginson & Co. of Boston and others underwrote $7,- 
500,000 common stock, issued for cash. The U.S. Mining Co. owned the 


94 of mines in Bingham, the Centennial-Eureka mine at Tintic, a large 
m 


e quarry, the Mammoth mine in Kennett, Cal., a copper and lead smelter 
in Utah, a copper smelter at Kennett and a controlling interest in the 
DeLamar refinery at Chrome, N. J. Other acquisitions, see V. 82, p. 396; 
V.85, p. 534: V.86, p. 1340; V.84, p. 1243; V. 88, p. 1435; V. 90, p. 1361. 


DIVIDENDS.—Dividends on preferred, 87% cents per share, 1%% 


(quar.), paid April 1906 to Apr. 1911, incl. Div. on com., 1%% (quar.), 
paid April to Oct. 1907, incl.; 1908 to Apr. 1911, 4% (Q.-J.). 
REPORT.—Report for year ending Dec. 31 1909 was in V. 90, p. 1361, 


showing: Net after repairs, $4,155,012; depreciation fund, administrative | 


exp., &c., $1,018,651; div. on minority stocks sub. cos., $5,910; pref. div., 
$1,700,963; div. on com. stock (4%), $701,961; bal., surp., $727,526. 
Total surplus Dec. 31 1910, $1,715,230. 

OFFICERS.—Chairman of Board and Pres... Wm. G. Sharp: V.-P., 
Charles G. Rice, Frederick Lyon, Sidney J. Jennings; Sec. and Treas., 
F. Winthrop Batchelder: Managing Director, A. F. Holden, Cleveland, O. 
Office, 55 Congress St., Boston.—(V. 88, p. 1435: V 90, p. 1861.) 


UNITED STATES STEEL CORPORATION.—ORGAN .—Incorp. in N.J. | 


on Feb. 25 2, p. 441, 679; V. 73, p. 349; V. 85, p. 1467. 


the Canadian | 




















PROPERTIES OWNED.—The properties owned Dec. 31 1910 were: | 


127 blast furnaces, 256 open-hearth furnaces and 35 Bessemer steel con- 
verters, 9 steel rail, 57 bar, billet, &c., mills; 


13 structural shape mills | 


19 plate mills; 73 merchant mills, producing bar iron, steel, &c.; 235 hot | 


milis, producing tinplate, &c.; 23 rod mills; 55 (welded and seamless) 
tube mills; 16 tin plate mills; 17 bridge and structural plants; 
mills; 24 complete foundries; 69 sheet, jobbing and plate mills; 10 piercing 
and rolling mills; 56 wire mills; 34 galvanizing and tinning mills; 13 splice, 
bar, spike, bolt, &c., mills; 4 cement plants; 67 warehouses; 22 miscellaneous 
armor, axle, &c., works, incl. 3 plants comprising 80 puddling furnaces; ex- 
tensive iron ore mines in the Lake Superior region; owns or leases 121,717 
acres of coking coal and 23,554 acres of surface and 23,008 beehive coke 
ovens, &c., in Pa. and W. Va.; 612 by-product coke ovens at Benwood, 
W. Va., Jollet, Ill., and Sharon and South Sharon, Pa.:189,667 acres of steam 
and gas coal lands, &c., railroads, lake vessels, ore docks, natural gas lands, 
&c.; also Southern coal and coke property owned by Tennessee Coal, Iron & 
RR., consisting of mineral interests owned, 188,400 acres; mineral interests. 
150,862 acres; surface, 8,735 acres; 2,974 beehive coke ovens, &c. 


Leading Subsidiaries and a Share Capital, Practically All —— 
ota 


Stock of— otal. Stock of— R 
Federal Steel, com_-____- $46,484,300] Amer. Tin Plate_____--_- b$25,000 
do 6% pref_. 53,260,900| Amer. Sheet, com-.-_---- 24,500,000 
National Tube, com___. 40,000,000| Am. Sheet & T. Pl..7%pf 24,500,000 
te) 7% pref... 40,000,000] L. Superior Con. I. Mines 29,887,400 
Amer. Bridge, com____. 30,950,800|Shelby Steel Tube, com. 8,151,500 
do 7% pref.. 31,373,800 do 7% pref... 5,000,000 
Amer. St. & Wire, com_. 50,000,000/ Union Steel Co____._-_- 20,000,000 
do 7% pref... 40,000,000/|Clairton Steel_.......-- 3,500,000 
Carnegie Steel Co_______ 265,250,000 





a Merged in 1903 Carnegie Co. (stk. $160,000,000): Nat. Steel Co. (com. 
$32 .000,000, pref. $27,000,000) and Am. Steel Hoop Co. (com. $19,000,000, 
pref. $14,000,000). b Orig. $28,000,000 com. and $18,325,000 pref. 


17 skelp | 

















Outpu of Company in 1910, Gross Tons (see V. 92, p. 733). 
I OD iii atl iat te in th cian 25,247,816| Bessemer steel rails_._-.-- 
Pig iron, spiegel, &c....- 11,851,398) Finished structural work. 
Bessemer steel Plates and sheets___._--- 2," 
Open-hearth steel ._...-.. , Wire and wire products_. 1,490,318 
Coke, manufactured -_---_. 13,649,578) Blooms, slabs, billets, &c. 682,364 
Coal (not used for coke)... 4,850,111| All other finished products 3,841,805 


On Jan. 1 1903 took over the entire capital stock of the new Union Steel 
Co., $45,000,000 of new 5% bonds being ar eet rincipal and interest. 
See that company on a preceding page. . 75, p. 1359; V. 76. p. 107, 546; 
V.78,p.1174. In1904 acquired Clairton Steel Co., guaranteeing $10,230,- 
000 bonds. In 1908 purchased Schoen Steel Wheel Co. V.87,p.101, 229. 

In April 1906 the Indiana Steel Co. began to build a new plant at Gary, in 
Lake County, Ind., to cost about $115,000,000. To Jan. 1911 $65,' 00,000 
had been set aside from earnings, to build this plant, of which $60,203 ,189 
had been expended. V. 82, p. 575, 637, 702, 991, 1216; V. 83, p. 1123; 
V. 84, p. 635; V. 86, p. 731; V. 87, p. 351, 484; V. 91, p. 721; V. 92, .p 732. 

In Oct. 1906 a lease of the ore lands of the Great Northern Ry., Northern 
Pacific Ry. and others on a royalty basis was arranged, to continue until the 
ore is exhausted, unless the lease is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in 
1907, increasing 750,000 yearly until 8,250,000 is reached; cost to be $1 65 
pe ton standard ore, with 3.4 cents per ton increase annually. V. 83, p. 

22, 912, 1290; V. 84, p. 755, 936; V. 86, p. 855; V. 87, B: 952. 

In 1907 — practically all of the stock of Tenn. Coal Iron & RR., 
which see. . 85, p. 1212, 1272, 1407; V. 86, p. 730: V. 88, p. 1066. 

DIVID’S.—)1902. 1903. 1904-05. 1906. 08. 1909. 1910. 1911. 

4 3 N 2 2% Below Below 





Common...% one. 1% 2 
Preferred _.%/) Aug.1901 to May 29 1911, eS ged meg (1 % % quar.) 

In 1910, on common, March, 1% and %% extra; June, 1%%: Sept., 
1%%:; Dec., 1%%; 1911, Mch., 14%; June, 14%. V. 90, p. 1177. 


BONDS.—The collateral trust 5% bonds of 1901 were secured by all the 
securities owned: $154,000,000 only (series A, C and E) are subject to call 
in whole or part at 115% after April 1 1911; a sinking fund of $3.040,000 
yearly, ers June 1 1902, can purchase bonds, if obtainable at not 
exceeding 115 and interest, and after April 1 1911 may be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In Jan. 1911 
$29,545,000, not included in amount shown in table above, had been so p - 
chased and were held alive in sink. fund. Carnegie holdings, V. 77, P; 2039. 

The coll. trust sinking fund 2d mort. 5s of 1903 (V. 74. p. 584, 733, 
892; V. 76, Pp; 545) are next in rank and similar in form to the 5s of 1901. 
They are subject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 


deemed first). An annual sink. fd. of $1,010,000 will provide for retire- 
—_ of the bonds. No foreclosure proceedings can be brought for —— 
n n Jan. 


pore of prin. or int. continuing) for less than two years. 
1911 $9,222,500 not included in table above were held alive in sinkin 
In 1903 $150,000,000 pref. stock was exchanged, $ for $, for secon 
bonds, $20,000,000 of the bonds bein 
rovements and $30,000,000 exchanged in Nov. 1907 for Tenn. Coal, Iron & 
R. com. stock. Final $50,000,000 (of the authorized issue of $250,000,- 
000 2d 5s of 1903) is applicable for exchange for preferred stock. See V. 
76, p. 334, 439, 545, 1147, 1200; V. 77, p. 717, 827, 1536, 2039; V. 78, p. 
1173, 1786; V. 79, p. 1283; V. 85, p. 1212, 1282; V. 86, p. 730. 


Bonds of Companies Controlled Not Mentioned in Table Above. 


fund. 
mort. 
also sold at par to provide for im- 


Interest. Outstanding. Maturity. 
Allegheny Furnace mortgage_.____. 5 F. ‘ $78,000 Aug. 1 191 
Host.Conn.Coke ist M (V.85,p.1466) 5 F. & A. 735,000 July 1 1942 
Cont. Coke mtge., due $37,000 yrly. 4% April27 296,000 Apr. °12-"19 
Carnegie Co. collateral trust mtge._.. 5 A. & O. 43,000 Apr. 1 2000 
Dewees (W) Wood Co ist M due|5 M. & N. 2,000,000 May ‘'15-'30 
$100,000 yearly beginning 1915- _ | 
Rosena Furnace first mortgage --_-- 5J.&D 250,000 Dec. 1 1912 
Schoen Steel Wheel Co.1ist M.g¢. v4 
Carnegie Steel Co. of N.J.,red. 105/5 ¢ M. & S. 1,164,000 Mch. 1 1926 
Little Vermilion Coal first mtge_._.. 5 J. & J. 114,000 July 1 1920 


LATEST EARNINGS.—For 3 mos. ending Mch. 31 CChroniog” Aue .e? 


Three Netover  Int., s.f. Addit’ns.Div.(1%%) Div. on alance, 

Mos. epee: &c. copr.. &c. const., &cC. on pf. stk. com. stk.* surplus. 
$ 

1911__.23,519,203 10,829,348 ..-----.- 6,304,919 6,353,781 31,155 

1910__37,616,876 13,425,645 5,000,000 6,304,919 6,353,781 6,532,531 


*In 1911, 1% %; in 1910,14%%. 


Tonnage of Unfilled Orders (00,000 omitted)——All on New Basis. 
11 1910 1909 1907 1904 


— | 











| Mch Feb Jan Dec Nov Oct Sept Aug July June Mch Dec Dee Sept 
3.4 3,4 3,1-2,6-.2,7 2,8-3,1 3,5 3.9 4.2 5.4 59 46:-2,4% 
REPORT .—For 1910 was given in V. 92, p. 721, 731; edit., p. 692. 
Year ending Dec. 31— 1910. 1909. 1908. 
Gross sales and earnings_________ $703,961,424 $646,382,251 $482,307,840 
Repairs, charges, sub. cos., &c___ 562,906,670 514,890,837 390,460,130 
Wet eam oe eis ee $141,054,754 $131,491,414 $91,847,710 
Sink. fund of subsid. cos.’ bonds_. $2,176,041 $1,724,260 $1,588,070 
do of U.S.S. Corp. bonds 5,881,089 5,630,557 5,385,203 
Depr. & extin. funds (reg. prov.))} 22,140,555 5,884,367 3,844,214 
Extra. replac’t funds (reg. prov.) | 16,109,687 11,532,897 
Set aside for construction, &c____ 25,000,000 eS ree ee 
Reserve to cover adv. royalties __ _ 1,000,000 Dine ‘abweedtdeeen 
Interest on U.S. Steel bonds. ____ 23,366,761 23,617,293 23,862,647 
Depr. in invent. and adjustm’ts_. 83,123 Cr .548 ,445 Cr .94,035 


Dividend on preferred stock (7%) 


25,219,6 25,219,677 25,219,677 
Dividend on common stock 


77 
(5) 25,415,125 (4)20,332,100 (2)10,166,050 


Balance, undivided earnings... $10,772,383 $15,321,918 $10,342,987 
DIRECTORS.—tThe directors are as follows: 
To Apr. 1913. To Apr. 1914. 
J.P. Morgan, Samuel Mather, 
Henry Phipps, Daniel G. Reid, 
J.P. Morgan Jr., William E. Corey, 





To Apr. 1912. 
Robert Winsor, 
Charlies Steele, 
William H. Moore, 





James A. Farrell, George F.. Baker, Norman B. Ream, 
Elbert H. Gary (Ch’m’n), Gardner M. Lane, Peter A. B. Widener, 

_ George W. Perkins, John F. Dryden, James H. Reed, 
Edmund C. Converse, Clement A. Griscom, Henry C. Frick, 
Alfred Clifford. Henry Walters. Percival Roberts Jr. 

OFFICERS .—Pres., James A. Farrell: 1st V.-P.. ; Sec. & 

_ Treas., Richard Trimble; Comptroller, WilHam J. Filbert. ' 

| Office, 71 B’way, N. Y.—(V. 92, p. 666, 721, 730, 731, 1042, 112@.) 
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MISCELLANEOUS COM PANIES Date| Par | Amount | Rate | When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 

Wells. & Co—Stock.-....----- ~~. ---- 077 - = 20-5 esse $100/$24,000,000'See text\J & JiJan 16'115% ‘Office 51 Broadway, N Y¥ 

Welsbach llateral trust mtge gold $7,000,000 s f.. PIP} 1900 100 &c| 6,576,000 g¢ J & DjJune1 1930 Phila Prov L & Trust Co 

Western Electric Co, (Mfg.)—Stock $25, 000, 000 ee eee ae ---- 100; 15.000,000'!See text Q—F (iMch 31’'11, 2% Checks malled 
First mtge $15,000,000 gold call beg 1912 = 105...MC,c*| 1909 ae ie’ onn' one si 5g ‘ y, & 3 Deo 311022 Chi o and New York ; 

6 — osccdsases Sees ,000, n 191 e , , ; ; ; 

Soliat Terai rust gota vont $10, 006.0 epee ange OB.c*| 1902 500 &c 9,958,000 5¢ JI & JiJan 11932 Old Colony Trust Co, Bos 

ld bonds red 105 begin 1922 (see went)... ae 1907 1,000; See text en: Sik te nein Apr 1 1937 Boston, 

Collateral notes redeemable (text)......-.---.---- O &r| 1910 1,000; 10,000,000 5 F & A'Feb 11912 Boston ass. 

estern Transit Co—Bonds guar by N Y C extended in 1903) 1883 1,000; 1,500,000 3% |F & AjFeb 11923 Grand Cent Station, N Y 
estern Union Tetegraph— tock $125, 000,000 authorized-_-} .... 100| 99,787,000 3 in 1910, Q—J (|Apri5'11 %% Office, 195 Bway, N Y 
Collateral trust bonds--..-.-.-.-----.------~~-~--~. Me.c*| 1888 1,000; 8,615,000 5 J & JigJan 11 do do 
Funding and real @ estate mortgage $20,000,000 gold_-_F. ok 1900 |1,000 &c| 20,000,000 4%e¢M & N/|May 1 1950 do do 

Gold bonds, to be paid May 1 1912 convert (text) _Eq.c* &r| 1907 1,000 »000.000 4¢ M & N'Nov 1 1936 do do 

Gold & Steck Telegraph Co debentures assumed. ---_--.-- ciate 500 TT ee ee ocucewasisees ; 
Mutual Union Telegraph Co ist M ext-gu p & 1-...-.-..-.- Wed Bhawe ceee “S Ee FRR mhasbehepetabeameesiabreneopepte 
Northwestern Telegraph Co 1st HOO, & 1......-------- sede ocncouts 1,500,000 Oe Ew I elie a 

Westinghouse Air Brake—Stock. $14 000 ,000.....-.--...-- ooee 50; 13 750. "000 See text) Q—J (Apr 10 '11 5%/Pittsburgh, 

Westing E fg—Assen stk $56, 000,000 auth (V 71p 1274)| ...- 50| 36,720,487\See text O—JI |Oct 10 '07 235% (Office 165 B way,N y 
First preferred ($4, 000,000) stock 7% cum and partici ot sess 50| 3,998,700'See text Q—J pri5’113%% do road 
Debenture certificates gold redeem 105 (see text)...-... 1898 1,000' 1,840,000 5g¢ J & JiJuly 11913 Mercantile Trust So. NY 
Bonds (debenture) $25,000,000 conv s f red (see text) _.-S 1906 1,000; 20,486,754 5g J & JiJan 11931 Standard Trust Co, N Y 
Collateral trust notes redeem extended in ily (text) ...xe] 1907 [1,000 &c| 4,000,000 6 ee Ee 
Collateral notes redeemable (see option text)......... Me] 1907 | £ or $ 2,720,000 5 ‘A & O/;Oct 11917 ‘New York or London 
Walker Co first mtge (contingent | ability) at SE éecea 1898 1,000 850,000 6¢ J & JiJan 21916 Central srues S Y 

Westinghouse sy iiy Per authorized $10,000,000... - aie 50; 7,373,450'See text} Q—J (Oct10'072%%'| East Pittsburg , Pa 

Mortgage due $35,000 yearly-- --~---~--~--~--~~~--~..... 1895 1,000 140,000 6 J & DiJune 1911-14 Fidel Tit & tT So. Pittsb 
Debentures $1,500,000 goid "redeemable by lot at 105....} 1900 1,600 760,000 5¢ J & JiJuly 11920 do do 
ist and refunding M gold me ee we a ee eee He Hee eee 1910 1,000' See text 6 g Q—F Se cba 
Collateral notes secured by bonds $7,200,000 red par CPir} 1908 | 500 &c| 6,233,000 6 Q—J (Jan 11914 Checks mailed 
Westinghouse Foundry ist M guar due $35,000 yearly _...' 1902 1,000 800.000 5 M & N' May 1911-26 Colonial Trust Co, Pittsb 





UTICA GAS & ELECTRIC CO.—(V. 91, p. 1715; V. 92, p. 62, 799.) 


VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION .—Incor- 
porated on Sept. 1895, and acquired many successful manufactories of 
acids, chemicals a! ptt Rm Be fertilizers from Baltimore to Atlanta and 
Savannah, —— in rth a. and one each in Mississippi, Louisiana and 
Tennessee. aE rade. 232, 964; adv. in ‘‘Chronicle’’ March 4 

186, MF aDi. ors 5; V 


WESTERN EEECTRIC CO., NEW YORK AND CHICAGO,—Inocorp. In 
Ill. he largest manufacturer of telephonic apparatus in the 
Ay Ay ie ecieaa distributer of electrical supplies in the United States.’’ 
On Dec. 31 1910 had 23,464 employees. Controlled by Amer. Telephone 
& Tel. Co. through ownership of $12,000,000 of its 315, 000 ,000 capital stock. 
Authorized bond issue, $15,000,000, of which $8,750, 000 sold tn Jan. 1910 
and the remaining $6,250,000, which were pledged as security for the $5,- 
000,000 2-year 44% notes, called for payment on Jan. 1 1911, were sold in 
Dec. 1910. V. 90, p. 307; V. 91, p. 1578, 1636. 
Cash dividends averaged 7. 29% per annum from 1881 to 1895 and 8% 
yearly 1896 to Nov. 1910, incl.; Dec. 31 1910, 1 1-3% for Nov. and Dec. 1910 


1899; V. 72, . 444" . 73, p. 137, 240; V. 74, p. 942, 1095, 
V. 75, p. 81, 140, 496; V. 87, p. 283 


STOCK.—The remaining $2,000,000 preferred stock cannot be Issued 
in excess of $400,000 in a . 3 fiscal year except on vote of a majority of 





. on account of change of dividend period to Q-M 31 and 2% extra; 1911, 
So ’ gimp ” vgn gl = oye bg ee 2 =" agg eth 11 Moh., 2%. V. 91, >: 1578. Other extra 9, Q-M 31 see V. 91, p. 1636. 
Pat 96. whet “se incl. J’ne’02 toJ’ne 03. + 08. wy con Report for 13 mos. ending Dec. 31 1910 in V. 92, p. 954, showed: Gross 
ut -%ot 1 In f A Oe ' id 7 15 c10 Sales, $68,375,150; net LR Tw: to interest charges, $5, 419, 169; interest, 
Pret.,8 % n ull to = gh 1911, inclusive (paid Q. ). $884,893: divs. (11 1-3%), $1,700,000; reserves, $1,150,000; bal., sur., 
5% from earnings of fiscal year 1909-10, paid 114% each on Aug. 15 | $1 684.276. See V. 90. p. 307.’ Pres., H. B. Thayer; Treas., J. W. Johns- 
and Nov. 15 1910 and Feb. and May 15 1911. V. 91, p. 99. | ton; Sec., G. C. Pratt. 'N. Y. office, 463 West St.—(V. 92, p. 954, 1042.) 


BON DS.—The first mortgage 5s of 1908 ($15,000,000 authorized Issue), 


of, which, 913,000,090 have sees ook (Whe rometader Got, plog ferasble to | q Meanen Vd VANE E COcy eat sGss tat Lal a eines See 
onds 0 » calle ’ 
| age ee Cae ae hee feee ome aoe Gort capital. They are | N. Y. Cent. owns the $1,000,000 stock. Cal. year 1908, gross, $1,482,028; 


ayment at 105 on April 1 1909, and for ae 
subject te call as a whole at 105 and $300,000 yearly for the sinking fund 
at 102%. They are secured by (1) a first lien on all real estate and plants 
owned in fee and (2) a pledge of all the shares of the Southern Cotton 
oa 3 ($10,000,000), all the shares of the Charleston (S. C.) Mining & 
($2,219 200), a controlling interest in the Einigkeit (potash) Co. 


net, $102,505; int., &c., $55, '895; sur., $46,610.—(V. 79, p. 738.) 
WESTERN TELEPHONE & TELEGRAPH CO.—Owns 77% of the 
Cleveland Telephone Co., 82% of the Northwestern Telephone Exchange 
Co., which operates the Duluth Telephone Co. and Mesaba wa oe a . 
oO e€ 





‘he Chemical Works Schonebeck, Ltd. (costing more than $3,000,000), 


and all other stocks owned by the company in other companies at the time 
of the making of the mortgage. The current assets, including subsidiaries, 
shall at all times exceed the current liaiblities by the amount of the out- 
standing bonds. V. 87, p. 1361, 1092. 


REPORT for year gry May 31 1910 in V. $1, 150, showed gross 
profits, $5,336,669: int. on bonds, $592,500; int. and “leo. = $387, 548; div. 
on pref., $1,440,000; oncom. (5%), $1,399,220; bal., surp., $1,517,401. - 


oh aa —S.T. Morgan (Pres.), E. B. Addison, James N. Boyd, 
C. Willlams Jr. of Richmond, Va.; N. S. Meldrum, Henry Walters, 
Mask Bronner, L. R. Oudin, New York: James B. Duke, Somerville, N. J.; 
R. J. nomad eB hide gg 8 N. C.; Geo. Ww. Watts, Durham, N. C.; Fairfax 
og bh ae mel . Se F Williams, Winston-Salem, N. C. 
Ss. nshaw; Treas., S. W. Travers, Richmond, Va.—(V. 89, 

Pp. Stan, 129. 290° 230, 115: V. 91, p. 99, 150, 1636; V. 92, p. 530.) 


nae IRON COAL & COKE CO.—ORGANIZATION .—Owns fur- 
ces at Roanoke, Pulaski, Radford, Graham, Max Meadows and 
Island. Va.; Bristol and Middlesborou; h, Ky.; Crescent Horseshoe Works, 
Max Meadows, Va.; steel works at Mi dlesborough, Ky., and certain foun- 
dry and machine works. Also owns about 132 ,000 acres of coal lands, and 
owns and controls about 209,000 acres iron and ore and timber lands. 
V. 68. p. 675; V. 69, p. 388; Vv. 76, p. 272; pA — et red V.81,p.1615 
In 1906 sold Sa. 004, 50 ‘stock of Va. ‘Ss. Ww. . 739. 
Stock authorized, $10,000,000, all common: SF 36, 073,680; par 
ts On Oct. 1 1907 paid a 5% stock dividend. V. 85, 350. Abou t 
5,000,000 oaks was ay in 1907 in a 5-year voting ni V .84,p.512. 
ee per plan V. 75, p. 348, 398, 736. Of the ist 5s, $4,692,000 
have been canceled; the $435, 000 unissued are held to retire prior ‘lien 
bonds, viz.: $435, 000 Carter Coal & Iron sinking fund gold 5s, due Oct. 1 
1938, subject to call at 105 (New York Trust Co., trustee). Report for 
year ‘ending June 30 1910 was in V. 91, p. 1252, showing: Gross earnings, 
33,695,225; net, $517, ae other income, $41, 003: charges, taxes, &c., 
$688, 809; bal. id -. 7 $129 927. Pres., ed K. McHarg, New York. 
Office, Roanoke, Va.—(V. 89, p. 850, 917; V. 91, p. 966, 1252.) 


VULCAN DETINNING CO.—ORGANIZATION .—Incorporated in New 
Jersey on April 25 1902 as a consolidation; V. 74, p. 942. Has plant at 
Streator, Ill., and Sewaren, J.: manufactures ““Merchantable pig tin’’ 
and steel scrap (used by steel mills) from tin plate waste. V. 83, p. 42, 
1234. Favorable decision June 1909, V. 88, p. 1626. 


STOCK .—Common stock, $2,000,000: preferred stock, $1. 500,000, 7% 
cumulative, all outstanding. Par of shares, $100. No bonds. 


RS pa aaleate FT9 ou "04, 


mE NL! is be 0 ?- 734 ‘3 ‘ee tie T "10. 1911. 
RAIA . Cc 6 1 1 ~~, 
Common ____- $e} 0 0 0 6 ido, 
Accumulated pref. divs. aie 1911, 20% %. 
REPORT for year ending March 31 1910, in V. 90, p. 1612, showed 


surplus of $118,685 over $90,000 (6%) divs. on pref. stock. 


OFFICERS. — E. E. Spiegelberg; V.-P. and Treas., Adolp 
Kern; Sec., Chas. . Aull. Office, 114 Liberty St., N. Y.—(V. 90, p. aan 


WALTHAM Scale CO.—ORGANIZATION.—Incorporated in Massa- 
chusetts in May 1906 as successor 3 plan of re-capitalization in V. 82, p. 

42, of American Waltham atch Co. Manufactures “Waltham” 
watches at Waltham, Mass. V. 76, p. 161; V. 82, p. 1042; V. 84, p. 630. 


STOCK .—Pref. stock cannot be increased or mortgage utherined with- 
ows Soncene ~s By Se ae V. 84, p. 698; V. 90, p. 24 
vs. on stocks of new co % on pret. Dec. 06; in 1907" to D 
6% (J. & D.); on common, in 1907, 3° 1908, Jan., 14%; July, rit 
1909, 3% (J. & J.); 1910, Jan., 114%: ‘none since to Apr. 1911. V. 90, 
p. 1683. Balance sheet, Vv. 88, D. 1617. Pres., Ezra C. Fitch: Treas., 
oyal Robbins, 200 Devonshire St., Boston.—(V. 90, p.171, 241, 1683.) 


WELLS, FARGO & CO. (EXPRESS).—Incorp. in Colorad 
1866 On June 30 1910 operated on 46,803 miles of railroad in One U. ? 
and Mexico, 14,166 miles of Bart 7 inland and ocean steamer routes; total, 
60,969 miles (but see V. 87, p. 484). Also jointly with Nat. Rys. of Mexico 
controls the Mexican Express Co. (Compania Mexicana va Express), V. 91, 
p. 1451. Official circulars, V. 83, p. 90, 163, 268, 434 
ane oe bu rf ae pea be °03-'05. "08. 
Fe GEREN SESE y’ly y'ly 8 y'ly. 9 1 
On Feb. 10 1910 an extra dividend of 300% Sg aid from Rd LS Wk 
tay + earner peing Seuss to wae ao ~~ s of this in bays for 
new stoc ncreasing outstanding issue from $8 
v5 eee: Po V. 89, P: 1855, 1674. ay . #8.000.080 to 
eport for year en une n 91, p. 1156. Gross recei ”_ 
ress business, $27,303,702, agst. $24,476,432 in 1908-09; total ook eee, 
4,824,541, agst. $4, 664,379. Profit and loss surplus June 30 1910, $3,657,- 
055. Pres., wm. Sproule —(V. 91, p. 1163, 1391, 1451; V. 92, p. 398.) 


"07 toJan’11. 


WELSBACH CO,.—See page 169. 
WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York. 





| 


and 84% of the Southwestern Telegraph & Telephone Co., 82% 
Wisconsin Telephone Co. 


rate in Ohio, Minnesota, 


These companies o 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
of the three first named. Amer. Tel. & Tel. in May 1909 owned $12,187,600 


ref. and $9,143,500 com. stock. V. 84, p.1058. Com. stock is $16 ,000. : 
00; pref., ow table above. Incorp. in ig Jan. 22 1902 as successor of 
Erie T. & T . Co., per plan in V. 73, p. 1359; V. 74, p. 42. 


DIVIDENDS .—Div. on pref., Aug. pe - Feb. 1904, 4% yearly (F. & 
A.). Since to Feb. 1911,5% yearly (F. & A.). 


BONDS.—All Erie bonds except $39,000 have been retired. New bonds 
are secured by stks. and bds. owned. See list, V. 74, p. 893; V. 84, p. 1058. 

The secured gold bonds dated 1907 heretofore used to secure notes have 
as collateral (see V. 84, p. 1058) securities the value of which must always 
exceed by 33 1-3% the ‘principal of the bonds. 

The $10,000,000 collateral 5° two-year notes, dated February 1 1910, 
are secured by stocks and notes of controlled companies having an 
estimated market value of about $19,750,000; they are callable on any int. 
day 0na3%% discount basis. V.90,p.241. Notes payable to subsidiary 
companies Dec. 31 1910, $1,213,000. Notes dated Jan. 30 and Feb. 1 1911, 
$6,500,000 5 per cents. ‘due Dec. 151911. V. 92, p. 954 

Postal Teleg.-Cable Co. of Texas, $1,189,000 30-year old 56, due Jan. 1 
1928, guar. of interest and sinking fund (sufficient to retire bonds at matur- 
ity), ‘assumed on purchase, March 15 1902. V. 76, p. 335. 


REPORT .—Report for year ending Jan. 31 1911, with balanee sheet, in 
V. 92, p. 954, showed: Gross, $2,294,946; expenses, interest and taxes, 
$1, 368, 540; net revenue, $926,406; div. on pref. (5%), $800,000; bal., sur. 
$126, 406. Office, 243 Washington St., Jersey City.—(V. 92, p. 954. ) 


WESTERN UNION, TELEGRAPH.—Organized under the laws of New 
York State on April 2 1851, and ea name adopted in 1856. As to 
favorable decision in Oct. 1903, see 77. p. 953, 2160; V. 78, p. 588, 1227; 
V. 82, p. 336; V. 89, p. 533; V. 92, p. 534. 

In Nov. 1909 the Amer. Tel. & Tel. Co. acquired a substantial minority 
interest (understood to be about $30,000,000) in the stock, including the 
Gould holdings. The operation of the two properties in harmony is ex- 
pected to result in —~frwa J ino ty cost. V. 89, p. 1355, 1546; V. 90, 
p. 714, 785. In 1909 sold iy . & T. Co. the $16, 221 800 N. Y. Tele- 
phone Co. stock owned for $22. $00; 000, payable 1910 to 1915. 


STOCK—lIn 1892 increased stock from $86,200,000 to $100,000,000, of 
_—— $8,620,148 was then paid as scrip dividend to represent surplus earn- 
ings expended on the property and $2,630,000 still unissued, of which 
$1,217,125 was distributed in Jan. 1908 and $1,230,100 in April 1908 in 
lieu of cash divs. In Nov. 1906 stock was increased to $125,000,000, to 
| beovene for conversion of new bonds. 


DIVIDENDS. { "93 to’07. 1909. 


1908 1910. 
| Since 1893 (%)-_-| 5 yearly 3%% (incl. 2%% stk.) 3 3 &. 
Dividends are to remain 3% yearly, pending improvements. V. 90, D. . 981. 


BONDS—On June 30 1910 the following stocks (par value) were pledged 
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter- 
national Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2, 38 87,700; Maine 


1911. 


| Telegraph Co., $111, 000: Washington & New Orleans Teleg. Co., $30,000, 


| 








and bonds, Mutual Union Tel. 6s, $3,043,000. 

The funding and real estate 48 cover real estate in New York and 
oaemngs- a a hh is ey they will have a prior lien. V. 70, p. 384, 
1203; 750; 74, Dp. : V. 78, p. 1451; V. 80, p. 226. 

The § $10, i600, 000 gold bonds yo 1907, secured by deposit of $9,733,100 


N. Telephone stock (which it was arranged in Sept. 1909 to sell to the 
Am. Yn. & Co.), are to be called for payment at 105 May 11912. They 
are convertible into stock at Rer up to A weds prior to redemption. V. 83, 
p. 629, 1361; V. 86, p. 234; 89, D. 
Capvttalization of Leading Properties Overated Under Lease. 
et oo Int. or div. Bonds 

Company, &¢t.— unt. % Period. mature. 
Am. Tel. & Cable stock...-_. 1932 $14"000-000 5 Q—M No bonds 
Anglo-Amer. Teleg. stock... -..-.--. Tae GOO TEE occoapence 
Chic. & St. Paul Tel. stock- 2004 ,000 3 Mé&S No bonds 
Dominion Tel. Co. stk. ($50) 1978 711 700 6 Q—J No bonds 
Empire & Bay State stock... +4 300, 4 Q—M No bonds 
Franklin Tel. stock _.....-.- 367,100 24% M&N No bonds 
Gold & Stock Tel. stock _.._Jan. 1981 2,444 400 6 LS pe EOF 5 oe 

Bonds($500), not mtgeext --..-.-.- 00,000 4% &N Moy 33 1 1915 
Tllinois & Miss. Tel _...-..-- rpetual 1,830,150 4 J &J 
Intern. Ocean Tel. stock..__Jan. 1981 1,015,400 6 Q—J No onde 
N. Y. Mutual Tel. stk. ($25) Feb. 1982 I a 

Mu.Un.Tel.ist M.ext. U.P ‘ack ehaitea fl, 957,000 5g. M&N May 1941 
Northw. Tel. stk. ($50)..May 7 1980 2,500,000 6 Pe CORT aS 

ist mtge., p. & il. guar (V. 

Pt 1h Se co eee deead | eeocee 1,500,000 4% J&J Jan. 1934 
Pac. & Atl. stock ($25)_..-.- 99 years 541,850 4 J&JI No bonds 
Sou. & Atl. stock ($25)... - 999 years 558,575 5 A&O No bonds 





APR.. L911.) 
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On June 30 1910 the com 


Soy Sominios Yel, son8,300" Franklin Telp 
Chic. & St. Paul Tel., $54, : Dominion Tel., : ° anklin Tel., 
tt Gold & Stock Tel., $2,555,600; Int. Ocean Tel., $1,984,600; Ill. & 

iss Tel., $100,350: Pacific & Atl. Tel., $1,458,150; So. & Atl., $390,475. 

Also owns through collateral trust, viz.: e $2,387,700; f $3,043,000. 

The Montreal Telegraph Co. (stock $2,000,000; Rat $40; bonds, none) Its 
leased until 1978 to the Great N. W. Telegraph Co. of Canada. In Dec. 
1910 a provisional agreement was made to guarantee in perpetuity dividends 
on the £7,000,000 Anglo-Amer. Teleg. Co. stock, viz.: 6% on the £3,250,540 
pref., 1 % on the £3,250,540 deferred and 3 %% on the £518,920 ordinary 
stock. . 91, p. 1715; V. 92, p. 958. 


LATEST EARNINGS.—Revenue for 9 months ending March 31 1911: 


9 Mos. end. Mch.31. Net Rev. Interest. Dividends. Balance. 
RRS Rae $5,171,876 $1,299,186 (2 14 %)$2,243,412 $1,629,278 
I ai on dh wits tats 5,471,473 1,299,186 (24%%)2,242,842 1,929,445 
ANNUAL REPORT.—Report for 1909-10 was in V 91, p. 1022. 
1969-10. 1908-09. 1907-08. 1906-07. 

Year ending June 30— 


$ $ 
Revenues for the year.. 32,754,111 30,541,073 28,582,212 32,856,406 
Op. exp., rent, taxes, &c 26,614,303 23,193,966 25,179,215 26,532,196 
































a 6,139,808 7,347,107 3,402,997 6,324,210 
Income from invest.,&c. 1,135,092 Included in **Revenues for the Year’’ 
7,274,900 7,347,107 3,402,997 6,324,210 

Dividends paid_._...--. 2.989.696 2,739,436 1,714,571 4,868 ,096 
Dividend rate__._...-- A 2%% *13%%% 5% 
Interest on bonds_...-- 1,687,830 1,732,250 1,732,250 1,420,061 
Bal., sur. or deficit. _sur2,597,374 sur2,875,421 def43 ,824 sur36 ,053 


* Also dividends for Dec. 1907 and March 1908 quarters, 1 %% each, were 
pald in scrip, poet rigs | to $2,447,100. 
Total surp. June 30 1910 after re-valuation, $7,733,693. V. 91, p. 966,1022. 


Miles of ae a of No. of 


Year. Poles, &c. Wire. $s. Messages. Receipts. Profits. 
1866-67. -_--- 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919 
1892-93 __.-- 189,936 769,201 21,078 66,591,858 24,978,443 7,496,037 
1908-09 ___.- 211,513 1,382,500 24,321 68,053,439 30,541,073 7,347,107 
1909-10.__-.- 214,360 1,429,049 24,825 75,135,405 33.889,203 7,274,900 


DIRECTORS.—Thes. N. Vail (Pres.), 
Slocum, Edwin Gould, ogy 7 Walters, J. Pierrepont Morgan, Charles 
Lanier, Chauncey M. Depew, Henry M. Flagler, John Jacob Astor, Oliver 
Ames, Jacob H. Schiff, James Stillman, John J. Mitchell, Henry A. Bishop, 
Harris C. Fahnestock, Thos. H. Hubbard, Paul Morton, Robt. M. Galla- 
way, E. T. Jeffery,Robt. C. Clowry, Henry S. Howe, John I. Waterbury, 
Edward J. Hall, Union N. Bethell, Harry B. Thayer, Henry P. Davison, 
Robert Winsor, Robert S. Lovett, Wm. H. Moore. Office, 195 B’way, 
N. Y.—(V. 91, p. 1715; V. 92, p. 123, 534, 602, 666, 738, 961.) 


WESTINGHOUSE AIR BRAKE.—ORGANIZATION, ETC.—A Penn- 
sylvania corporation. V. 67, p. 843, 1065; V. 77, p. 1307. In July 1898 
$5,000,000 stock was distributed as a 100% stock dividend and in Jan. 1908 
as a 25% stock dividend. V. 85, p. 720, 867, 1522. 


Geo. J. Gould (V.-P.), J. J. 


DIVIDENDS.) '99. ‘00. °01-'03. °04. '05. '06. °07. '08. '09.°10. 1911. 
, f- ace 25 30 24 21 20 22% 20 14 11% 21 ToApr,10 
Ge es wim er am nt te: ok” Be ee ale 


In Jan., April and Oct. 1910 and Jan. and April 1911, 5% (incl. 1%% ext. 
and 1% special); July 1910, 6% (incl. 1%% extra and 2% special). 

As to litigation with N. Y. Air Brake Co., see V. 80, p. 2464. Report for 
year ending July 31 1910 was in V. 91, p. 867, showing: Sales, $12,463,005; 
net profits after deprec’n ($429,824), $4,223,278; divs. (20%), $2,749,267; 
bal., sur., $1,474,011. N. Y. office, 111 B’wav —(V. 91, p. 809, 867 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO.—ORGANI- 
ZATION .—A Pennsylvania corporation ae. appliances used for 
electric-lighting and power purposes. V. 54, p. 763; V. 85, p. 156, 1458. 
Owns exclusive rights to Tesla patents on alternating currents. V. 61, p. 25, 
153. In Sept. 1898 purchased substantially entire capital stock and all but 
$850,000 of the $2,500,000 20-year bonds of Walker Co. V. 68, p. 87. 

On Dec. 5 1908 the receivers ha ames Oct. 23 1907 were discharged, 
the finances having been readjus per modified plan (V. 86, p. 922; V. 87, 
iv 101, 875), $6,431,950 assenting stock and $3,635,000 convertible bonds 

ing issued to creditors in payment of indebtedness and $6,312,000 of new 
assenting stock having been subscribed at par. V. 87, p. 1531, 1538. In 
Sept. 1909 Edwin F. Atkins succeeded Geo. Westinghouse as President. 


SECURITIES.—The first pref. stock carries cum. divs. of 7% perannum, 
with the right to participate equally with other stock after the same shall 
have received 7%, and preferential as to principal. See pref. certificates in 
editorial May 1893 issue. Former non-assenting stock, $600. 

The stockholders on Nov. 24 1908 authorized an increase in the assenting 
stock from $46,000,000 to $56,000,000, in order to carry out the modified 
readjustment an. V. 87, p. 1531, 1538; V. 88, p. 162. 

As to the deben. ctfs. of 1898, see V. 67, p. 324, 691, 1112; sinking fund 

$150,000 yearly from 1900; certfs. to be drawn at 105. 

he convert. 5s of 1906 are convertible into assenting stock at 200 after 
1909, and subject to call after 1911 at 105. Annual sink. fund, $500,000; 
see above. V. 82, p. 222, 396, 755, 809; V. 87, p. 1538. 

The $4,000,000 3-year 6% coll. trust notes extended in 1910 are subject 
to call on any int. day at par and int. at 2% per ann. for the unexpired por- 
tion of the term of the notes. See V. 90, p. 1558; V. 91, p. 99; V. 85, p. 44, 
104, 155, 289, 1458; V. 86, p. 233. 

The collat. trust 10-year 5% notes of 1907 (of which $2,720,000 out- 
standing; denom. $1,000 or £205.153 each) are subject to redemption at 
105 on any int. day since Oct. 1 1908 to Oct. 1 1912, incl., or 102% after 
that date. They are secured by $2,027,027 5% 25-year Russian Westing- 
house Electric debentures, $1,447,876 5% 30-year French Westinghouse 
debentures and $322,000 Canadian Westinghouse stock. V. 85, p. 227, 
1458, and plan in V. 86, p. 233. 

There are also 4, 5 and 6-year 5% notes, due Jan. 1913, 1914 and 1915, 
amounting to $1,286,400 and $103,750, due Jan, 1924, 


DIVS. (Since 1900). ‘01. 02. '03. '04 to Oct. '07. '08. °09. ‘10. 1911. 
Preferred, %-_-.-.--- 7 $7 8% 10 yearly (Q-J) 0 5% 10% ToApr.8% 
Assenting, %--..--- 6% 7 7% 10 yearly (Q-J) 0 ey vee 


On pref., 1 %% and 34% on account of accumulated divs., paid Oct. 10 

1909; 1920, 7% (1%% quar.) and 8 %% in full for accumulated dividends, 
id 3%™% Oct. 15 1910 and 34% Jan. 16 and 1%% April 15 1911. 
. 91, p. 809; V. 89, p. 850. 


ANNUAL REPORT.—Fiscal year ends March 31. Report for year end. 
March 31 1910 was in V. 90, p. 1672, showing: Gross earns., $29,248,682; 
net, $3,552,978; other inc., $1,616,562° int., taxes, deprec’n, &c., $2,108,- 
876; bal., sur., $3,060,664. 


DIRECTORS.—Class expiring in July 1913—Richard Delafield, T. W. 
Lamont, Anthony N.Brady and J.D.Callery; class expiring July 1914— 
A. G. Becker, George M. Verity. Willlam McConway and Charles A. Moore; 
class —. July 1911—Charles F. Brooker, James S. Kuhn, Edwin F. 
Atkins and E,. M. Herr; class expiring July 1912—George Westinghouse, 
Robert Mather, Joseph W. Marsh and Albert H. Wiggin. 


OFFICERS.—President, Edwin F. Atkins: Chairman of the Board, 
Robert Mather; V.-Ps., E. M. Herr, L. A. Osborne and Charles A. Terry; 
Treas., T. W. Siemon; Sec., W. A. Esselstyn; Comptroller, J. C. Bennett. 
N. Y. office, 165 Broadway. Main office and works, E. Pittsburgh, Pa.— 
(V. 90, p. 1558, 1672; V. 91, p. 99, 280, 809.) 


WESTINGHOUSE MACHINE CO.—ORGANIZATION, &c.—Incorpo- 
rated in Penn. in 1881; manufactures steam engines, steam turbines, gas 
cagines, yee producers, Le blanc condensers and Roney mechanical stokers, 
under estinghouse patents. In 1906 purchased (V. 83, p. 1417) the 
Nernst Lamp Co., which had outstanding $1,400,000 5% s. f. bonds. V. 85, 
p. 1085: V. 89, p. 596. 

In Oct. 1909 the Westinghouse Storage Battery Co. was incorporated 
¥ ith $1,750,000 stock as an amalgamation of the storage battery department 

{ ‘he Westinghouse Machine Co. and General Storage Battery Co. 

The stockholders on Mch. 19 1911 authorized consolidation with the 
Westinghouse Foundry Co. and the authorization (per plan, V. 91, p. 1518 
of a 1st and ref. mtge. to secure an issue of $10,000,000 6% 30-year gold 
bonds, covering the combined properties. Of the bonds, $1,700,000 are to 
be held to retire the $140,000 serial Westinghouse Mach. bonds, $800,000 





extended for 3 years and the remainder is available for working capital. 
Holders of the notes will have the right at any time to exchange the same 
for bonds at 97 \. 


A voting trust will control the election of directors during the life of the 
notes, in the interest of the note holders. A minimum amount of $150,000 
per annum and 25% of the earnings after fixed charges is to be paid into 
sink. fund for retirement of notes from time to time. V.91, p. 1636, 1779; 


V. 92, p. 799, 1120. 
the $1,500,000 5% gold seoeeees, $140,000 reserved to retire 6s 


of 
due 1911-14. V. 69, Z 8 A, . . 

For year ending Mch. 31 1910, net income, $875,845; int. and deprec’n, 
$446,278; bal., sur., $429,567. V. ~~ 1559. Bal. sheet of Oct. 23 1907 
was in V. ap 106. Pres., George Westinghouse; ¥.-P., H. H. Westing- 
house; 2d V.-P. and Gen. Mgr., H. T. Herr; Treas., T. L. Brown; Sec., T. S. 
Grubbs. Office and works, East Pittsburgh, Pa.—(V. 92, p. 799, 1120.) 








INDUSTRIAL COMPANIES. 
SUPPLEMENTAR Y—See also Tables 142 to 167. 


AMERICAN WINDOW GLASS MACHINE CO.—ORGANIZATION .— 
Incorporated in N. J. on March 6 1903. V. 76, p. 596. Owns exclusive 
rights to certain window-glass machine patents in the U. S. See V. 76, 
596, 707. In March 1903 purchased nearly all of the com. stock of Amer. 
indow Glass Co. and leased patent rights to latter on royalty. V. 76, 
p. 707, 867; V. 77, p. 2282; V. 79, p. 2644; V. 91, p. 1027. 
The Window Glass Co’s $4,000,000 cum. pref. stock (in shares of $100) 
received divs. of 7% per annum March 1900 to March 1903; no divs. paid 
since to Jan. 1911 inclusive. V. 76, p. 707, 867. 
Report of Window Glass Co. for year ending Sept. 2 1910 (V. 91, p. 1097) 
showed total income, $962,546; charges, $970,499; bal., def., $7,953. 
Pres., W. K. McMullin; Sec. and Treas., A. E. Braun; Pittsburgh, Pa.— 
(V. 80, p. 1915, 1974; V. 83, p. 1172; V. 85, p. 923; V. 86, p. 422.) 


ARMOUR & CO.—ORGANIZATION .—Incorporated in Illinois Apr. 14 
1900 as a consolidation of the various interests of the nership of the 
same name. Owns plants in Chicago, Kansas City, South Omaha, East St. 
Louls and Fort Worth, Tex., incl. packing houses, glue works, soap works, 
warehouses, refrig. stations, &c., &c. See applic. to list, V. 90, p. 370. 
Stock, $20,000,000, all out; par, $100. Dividends in 1910, 10%. 


BONDS.—Of the “real estate ist mtge.”’ 44s ($50,000,000 author- 
ized issue), $30,000,000 were sold to pay the floating debt and for working 
capital, the deg $20,000,000 being reserved for future purposes. 
They are subject to call as a whole on any interest day at 102 & and interest 
on 12 weeks’ notice and on and after Dec. 1 1914 in parts of not less than 
10% of the amount outstanding. The unencumbered quick assets, includ- 
Ing auxiliary companies, must at all times exceed the aggregate debt, in- 
cluding the outstanding bonds. No dividends are to be paid except from 
earnings subsequent to the fiscal year ending Oct. 241908. V. 88, p. 1374. 


REPORT .—For year ending Oct. 22 1910 (V. 91, p. 1708), total receipts, 
$9,808,303, against $10,582,905 in 1908-09; administrative expenses, $1,- 
415,900; int., taxes, insur., &c., $2,574,683; bal., sur., $5,817,720. 


OFFICERS.—Pres. and Gen. Mer., J. O. Armour: V.-P., C. W. Armour; 
Sec., C. W. Comes; Treas., F. W. Croll. Office, 205 La Salle St., Chicago, 
Ill.—(V. 89, 1412; V.90, p. 370, 1679; V. 91, p. 216, 792, 1708.) 


ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.—Incorp. in 
Maine Novy. 25 1908 as successor of the Consolidated SS. Lines (V. 87, 2: 
287, 1013, 1090) and owns nearly all the stock of the Clyde, Mallory, N. Y. 
& Cuba Mail, N. Y. & Porto Rico SS. cos. and 22% of the $3,000,000 
Eastern SS. Co. stock. These cos. had outstanding bond issues Dec. 31 
1910 aggregating $18,171,000. V. 90, p. 1166; V. 88, p. 160. 


STOCK .—Auth., $20,000,000 each of common and 5% non-cum. pref. 
(also as to assets); out, $14,998,200 com. and $14,996,400 pref.; par, $100 


BONDS.—The auth. issue of collateral trust 5% gold bonds is $15,000, 
000. The $2,000,000 unissued can on'y be put out on vote of 66 2-3% of 
pref. stock. Redeemable at 105 and int. on any date by lot. No forecloss 
ulre proceedings can be brought for default in int. for less than 2 years.V. 88, 
p. 160. The $752,000 serial 6% notes were paid Jan. 1 1911. 


EARNINGS.—Of subsid. cos. for 1 mo. ending Jan. 31 1910, gross $1 - 
408 553, agst. $1,291,619 In 1910: net, $272,463, agst. $261,286; charge , 
$158,186; bal., sur., $114,277. 


REPORT.—For cal. year 1910, with bal. sheet, in V. 92, p. 953, showed 
gross earnings of subsidiary cos., $16,404,882; net profits, $3,492,811; int., 
$1,032,825; deprec’n, $1,271,520; extraord. repairs, &c., $324,979; divi- 
dends, $1,130,000; balance, deficit, $266,514. 

Report of parent co. in V. 92, p. 459, showed: Total income of parent 
holding co, $1,297,794; int., taxes, &c., $749,355; bal., sur., $548,439. 


OFFICERS.—Pres., Henry R. Mallory; Sec. and Treas., A. R. Nicol, 
111 Broadway, N. Y.—(V. 91, p. 465; V. 92, p. 121, 459, 528, 953.) 


BARNEY & SMITH CAR CO.-—Re-incorporated in Ohio in 1906 per plan , 
V. 82, p. 695, 158, 1498. 

Pref. divs. resumed Dec. 1899; 2% paid quar. to June 1908, imc}.; 1909 
and 1910, none; 1911, Mch., 2%. 36% in com. stock paid May 1906 for 
deferred divs. V. 82, p. 695, 1042. On com. since 1893, 1%, paid 1906; 





1907, 4%; since, none. 

REPORT .—For year ending Mch. 31 1907, V. 85, p. 162. 

Year— Net. Interest. Pref. Div. Com. Div. Bal., Sur. 
SE eee $508,639 $100,000 $200,000 (3%)$60,000 $148,639 
SNe oc ew oe 602 ,030 90,000 200,000 (3%) 59,892 252,138 


Pres., A. M. Kittredge. Office, Dayton, O.—(V. 92, p. 528.) 


CHESAPEAKE & ALBEMARLE CANAL.—Chesapeake Bay to Albe- 
marle Sound, 14m. Successor of Albemarle & Ches. Canal Co.. foreclosed 
in Dec. 1910 (V. 91, p. 1829, 1631. Stock auth., $300,000 5% pref. and 
$250,000 common; par $100. In 1908-09, gross, $31,571; net over opera- 
tion and maintenance, $15,997. Pres., James M. Edwards, N. Y.; -P., 
Robert L. Harrison; Sec. and Treas., D.S. Burwell, Norfolk. Office, Nor- 
folk, Va.—(V. 91, p. 1771.) 


CHESAPEAKE & DELAWARE CANAL.—Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac- 
cept 4% interest (in place of 5%) until contingent fund, reduced to $49,613, 
should again amount to $100,000. In 1907 the United States Commission 
recommended purchase of canal for $2,514,290. V. 85, p. 341; V. 83, 
p. 92. Bonds, $2,602,950 (extended in 1886); due July 1 1916; interest 
J. & J. Interest is payable at the office in Philadelphia. Repert for 
year ending May 31 1908 in V. 87, p. 412. In 1909-10: Gross receipts, 
$179,038; maintenance of canal, $65,396; net, $113,641; interest charges, 
$104,118; balance, surplus, $9,523. Stock, $1,903,238; par, $50. Pres., 
Coleman L. Nicholson. Office, 528 Walnut St., Phila.—(V. 90, p. 1556.) 


DENVER GAS & ELECTRIC CO.—ORGANIZATION.—The Denver 
Gas & Electric Light Co., with $10,000,000 authorized stock, was incorpor- 
ated in Colorado Nov. 29 1909 to take over the property, and made a 
$25,000,000 mtge., but the transfer had not been completed Apr. 1911. 
V. 90, p. 112; .V. 91, p. 41: V. 74, p. 1359: V. 83, p. 154. Reduction of 
prices in 1910, V. 90, p. 449. Stock of Denver Gas, $3,500,000. 

In Sept. 1910 the Cities Service Co. was organized with $50,000,000 auth. 
stock as a holding co. to take over the company, Empire District Electric 
Co. of Joplin, Mo., Spring River Power Co. and Spokane (Wash.) Gas & 
Fuel Co., and possibly several other cos. V. 91, p. 656, 873, 1255, 1632. 


BONDS.—tThe “‘first and refunding” 5s of the proposed Denver Gas & 
El. Light Corp. are callable at 105 in any amounts on — interest day. An- 
nual sink. fund, beginning 1910, an amt. equal to 1% of outstanding bonds. 
Of the ist & ref. 5s, $8,900,000 can be used to retire $8,000,000 D. G. & E. 
bonds and $900,000 Lacombe Electric bonds due 1921, but subject to call 
at a premium guaranteed, prin. and int., by Denver Gas & El. Co. V . 
p. 112; V. 91, p. 656. 

Denv G. & E. gold 5s, $8,000,000 auth., of which $5,998,100 out- 
standing ($100, &c., each), dated May 1 1903, due May 1 1949, but subject 
to call on May 1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 
at 103, May 1912 at 104 and May 1913 or any int. day thereafter at 105; int. 
M. & N. at Emerson McMillin & Co., New York; Trust Co. of America, 
trustee. See V. 82, p. 103; V. 86, p.983. Denver Consol. Gas 20-year gold 
6s, $936,600, due Nov. 16 1911, int. J. & J., at Emerson McMillin & Co., 
N. Y., subject to call at 105. In Sept. 1910 sold $1,000,000 one-year 6% 
compos notes ($5,000 each), due Sept. 6 1911. V. 91, p. 719. me 

The $2,500,000 6% coupon gold notes dated April 1 1911 are due April 1 





roundry bonds and $760,000 Westinghouse deb. bonds: $6,926,000 are to 
|e placed as collateral for the $6,233,000 notes due Jan. 1911 which were 


1914, but subject to call at 101, and convertible at any time into 6%cum. 
ref. at 95. The proceeds will be used to retire the $1,000,000 notes due 
ept. 6 1911, the outstanding $936,600 Denver Consol. Gas 6s due Nov. 16 
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1911 and for extension and impts. The $936,600 gen. 5s formerly held to 
retire the Denver Consol. 6s are now held to retire the notes. During the 
life of the notes no new bond issue shall be made without providing that the 
roceeds from the sale shall be used to retire the notes or be put in trust 
or their maturity; or that of the new bonds, double the par value of this 
outstanding note issue shall be set aside as security for the notes, this se- 
curity to be in addition to the $936,600 gen. mtge. 5s.—V. 92, p. 798. 


EARNINGS.—Report for year ending May 1 1910 in V. 91, Dp. 654, 
showed: Gross, $2,471,148; net, $1,096,285; int., $424,854; divs. (6%), $210,- 
000; bal., sur., for year, $461,431; total sur., $1,878,504. Year ending 
Jan. 31 1911, gross, $2,694,678; net, $1,162,422; charges, $442,532; bal., 
sur., $719,890. Pres., Henry L. Doherty, 60 Wall St., N. Y.—(V. 91, 


p. 719; V. 92, p. 798, 959.) 

DETROIT MACKINAC & MARQUETTE RR. LAND GRANT.—Interest 
is payable April and Oct. as earned at not exceeding 7% yearly; outstanding, 
$1,378,000; of the bonds, $1,339,000 purchased in 1903 to July 1905 


V.77, p. 173, 1871, 2035, 2280; V. 79, p. 627; V. 76, p. 751. 


INTEREST ee i °93-'01. '02. '03-'05. '06. '07. '08. "09. 10. 1911° 
Per cent .....-- 1 2yearly. 2% 7 4% 0 1 1 0 Apr, 0 
In Aug. 1902 sale was arranged for about $1,250,000 of 1,000,000 acres, 

reserving for the bonds mineral rights in Marquette County. This left un- 

sold Jan. 1 1911 176,681 acres, besides mineral rights on 98,720 acres. 

Statement for 1909 was in V. 90, p. 1489.—(V. 90, p. 1489.) 


ELECTRIC STORAGE BATTERY.—lIncorp. in 1888 in New Jersey. 
Owns‘ basic patents for storage batteries. (V. 69, p. 76, 850. V. 92, p. 191.) 


STOCK, &c.—Stock authorized, $18,000 000; outstanding, pref., 1% 
cum., $185,400; convertible into com. stock, share for share; com., $16,- 
064,025; par of shares, $100. After 1% on pref., com. and pref. share 
equally. On com., 1901 to 1907, 5 y'ly; 1908, 3 4%; 1909, 3%; 1910, 4%; 
1911, Jan., 1%; April, 1%. 

EARNINGS.—Statement for calendar year 1910, V. 92, p. 722, showed: 
Net income, $1,120,012; divs. paid, $649,964; bal., sur., $470,048; total sur. 
Dec. 31 1910, $2,771,942. Pres., Herbert Lloyd; Sec. and Treas., Walter 
G. Henderson, Philadelphia. Office, Allegheny Ave. and 19th St., Phila. 
—(V. 88, p. 746; V. 89, p. 1670; V. 90, p. 769; V. 92, p. 191, 722.) 


KNICKERBOCKER ICE CO. OF CHICAGO.—ORGANIZATION .— 
Incorporated in Illinois in Jan. 1885. V. 77, D. 254; V. 82, p. 1325. 


DIVIDENDS.— ‘98. ’99. ’00. '01. 02. °03. '04. ‘05. '06. °07. 
Common (%)---....-- VE Ee Bee Se ee Oe Oe ee 
Preferred (%) 6% yearly to Apr. 1911 

A dividend of 2% on com. stock was paid Feb. 20 1908 in dividend war- 
rants ($79,994), redeemable at par. V. 85, p. 1649; V. 86, p. 419. A divi- 
dend for 9 months (4 4%) was paid on pref. Oct. 1 1909; 1910, 6% (A.&QO.), 
payments hereafter to be A.&O.; V. 89, p. 229, 723; V. 88, p. 104. 


BONDS.—Refunding mtge. dated 1906 secures $6,000,000 of 5% re- 
funding bonds, of which $1,950,000 was deposited to secure 5% gold notes 
extended to Jan. 1 1912, $520,000 were in sink. fund and remaining $3-, 
482,000 unissued. V. 82, p. 932, 990. 


REPORT.—Report for year ending Dec. 31 1910, in V. 92, p. 393, showed 
net earnings, $461,355; int. on bonds, &c., $181,119; redemption collat. 
trust notes, $26,438; pref. div. (6%), $179,760; bal., sur., $74,038. In 
1909, net, $789,887. Pres., John S. Field; Treas., Alexander Dahiman; 
Sec., Wm. A. Walter: Asst. Sec., P. F. W. Peck. Office, 171 La Salle St., 
Chicago.—(V. 90, p. 376, 445; V. 92, p. 326, 393.) 


LA BELLE IRON WORKS.—ORGANIZATION .—Incorporated in West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 blast 
furnaces, open-hearth steel plant having 10 50-ton furnaces, a continuous 
universal mill, an 84-inch Se mili, a 72-inch plate mill, 1 skelp mill, 
2 jobbing mills, 8 sheet mills, 2 lap-weld pipe furnaces, 2 butt-weld pipe 
furnaces, coal and ore lands; also plant at Wheeling. W. Va., embracing 2 
skelp mills and cut-nail factory. V. 77. p. 1228, 1535, 1749; V. 80. p 
1365; V. 83, p. 627.) 


DIVIDENDS.— 1905. 1906. 1907. 1909. 1910. 1911 
POE GUES..ccccewcce Mch., 2% 


er cent 4% 8 8 10 10 
Also Jan. 1907, 8% in stock, and In Aug. 1908, 33 1-3% in stock. 


BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at pa ° 
ing 1908; further amounts by lot at company’s option at 105. 
Dollar Sav. & Trust Co. of Wheeling, W. Va., trustee. V. 77, p. 1749. 


REPORT.—Report for year ending June 30 1910 in V. 91, p. 715. Net 
er. $2,167,586; bond interest, $137,895; cash dividends (9%), $892,339; 

l., surplus, $1,137,352. Pres., Isaac M. Scott; Vice-Pres., W. D. Craw- 
ford: Sec.. H. D. Westfall; Treas., R. C. Kirk. Office, Wheeling, W. Va. 
—(V. 89, p. 724, 916, 1545; V. 90, p. 562; V. 91, p. 715, 1256.) 


LAKE SUPERIOR CORPORATION (THE) .—ORGANIZATION,.—In- 
corporated in N. J. on May 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p. 1784, 909, of Consol. Lake Superior Co. Owns all the capital 
stock of the various corporations centering about Sault Ste. Marie, Canada. 

See list in Section of Jan. 1904 and compare V. 77. p. 771.) Bounty 
on steel expires in 1911. V.92, p. 121. 

The plants include: Bessemer steel works and rail mill with capacity 
or producing about 1,000 tons of rails per day; two blast furnaces of 
about 500 tons daily capacity; three open-hearth furnaces of about 260 
tons per day; Helen iron ore mines: 143 miles of railroad completed and 
in operation and 198 miles under construction Oct. 1910; ore, freight 
and passenger steamships, nickel and copper mines and smelters, ferro- 
nickel roasting plant, sulphurous acid works, machine shops, forge, 
iron and brass foundry. car-building shops, saw-mill of 250,000 feet 
daily capacity, veneer mill, ground wood-pulp mill of daily capacity of 
100 tons; water-works and electric-light plant, two electric street railways, 
two water-power canals of 60,000 and 20,000 h. p., and ferry across St. 
Mary’s River. Seealso V. 79, p.1026; V.81,p.977: V.83, p. 1096; V. 88, 
p. 1004; V.90, p.1105. Also owns 6,000 acres of West Virginia coal lands 
a in 1910. V.91, p. 868. 

n Jan. 1909 the Fleming + oA acquired control and undertook ex- 
tensiveimprovements. (See V. 87, p. 938; V. 88, p. 234, 1065; V. 89,p.916) 

The stockholders May 6 1910 approved a plan (V. 90, p. 1105, 1299) for 
Gnanding the completion of the Algeme Central & Hudson Bay Ry., now 90 
miles in length, to a connection with the Canadian Pacific Ry. (then to ex- 
tend from ult Ste. Marie to Hobon, Ont., 203 m., with branches: 
total of all 225 m.) $6,750,000 50-year 5% ist mtge. redeemable gold 
bonds to be issued at $30,000 per mile, ger: y the Lake Superior Corpora- 
tion, and $3,000,000 of the $10,000,000 1st mtge. & collat. tr. 5s issued by 
the latter to be canceled, reducing the amount outstanding to $7,000.000. 

The stockholders on March 1 1911 ratified a plan (1) for financing the 
completion of the Sudbury-Little Current section of the Manitoulin & North 
Shore Ry. (name to be changed to Algoma Eastern Ry.) and guaranteeing 
principal and interest of an issue of 50-year 5% gold bonds at $30,000 per 
mile, limited to $3,000,000; and (2) the sale of the stock and bonds of the 
Sault Ste. Marie Pulp & Paper Co. to the Lake Superior Paper Co. The 
present 24 miles of the railway will be sold for the equity of $250,000, and 
the Pulp & Paper Co. for the equivalent of $950,000, and $1,000,000 stock 
and $400,000 assets of the successor Sault Ste. Marie Pulp & Paper Co.., 
and approximately $1,200,000 Lake Superior Corp. ist M. and collateral 
trust bonds will be canceled, reducing the same to about $5,800,000. 
V. 92, p. 529, 599, 466, 398, 265. 


BONDS.—As to ist mortga¢e and coll. trust 5s of 1904 (reduced to 
$7,000,000, and to be further reduced to about $5,800,000), see Consolidated 
Lake Superior Co., V. 77, p. 771, 1290; V. 78, p. 1784, 1900; V. 88, p. 
1065; V. 90, p. 1105; V. 92, p. 529, and below. First dividend on in- 
comes, 5%, Oct. 1 1906; 1907 to 1909, none; 1910, 2%%. 

There have been sold 35,000,000 Lake Superior Iron & Steel Co.3-year 

6% first mpornenee gold notes due May 1 1912, but subject to call at par 
guar. p. & i . 88, p. 1004, 1065, 1200. 
The Michigan Lake Superior Co., a majority of whose stock is owned, Is 
in receiver's hands: it has outstanding $3,500,000 1st gold 5s due May 1 
1949 and $2,400,000 2d M. 5s. (V. 83, p. 382, 1102; V. 86, p. 1526; V. 87, 
p. 1482; V. 88, p. 999; V. 90, p. 113, 1299; V. 91, p. 97.) 1445, 1516. 

The Lake Superior Power Co. (substantially all of whose stock is owned) 
guarantees principal of $280,000 International Transit Co. ist M. serial 
15-year gold 5s dated July 1 1910, due $20,000 annually July 1 to 1925; int. 
J. & J. at Toronto. V. 92, p. 192. 

As to Algoma Central & Hudson Bay Ry. and Manitoulin & North Shore 
Ry. guaranteed bonds, see RR.; also above. 


REPORT.—Report for year ending June 30 1910, in V. 91, p. 868, 
showed: Total net income, $678,225; int., gen. expenses, taxes, &c., $622,- 
852; balance preceding years, $522,178; sundry debits and credits, $48,343: 
reserved for deprec’n in value of investments, $547,525: div. on income 
bonds, 24% pald Oct. 1 1910, $75,000; balance, surplus, $3,368. 
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DIRECTORS.—Thomas J. Drummond (Pres.), Montreal; J. Tatnall Lea, 
Philadelphia, and W. K. Whigham, London, and J. Frater Taylor, Toronto 
(Vice-Presidents); Thomas Gibson (Sec. and Treas.), Toronto; Fred’k Mo- 
Owen, Richard L. Austin, Phila.; John T. Terry Jr., H. Coppell and J. S, 
Dale, New York; Leander N. Lovell of New Jersey; H. M. ice, Quebec. 
Head office, Traders’ Bank Bldg., Toronto.—(V. 92, p. 529, 599, 666.) 


MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION .—In- 
corpora by s Act of Quebec Legislature March 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs; also two 
hydraulic stations for generation of electricity, in operation in the fall of 
1903, to have a capacity of 28,000 horse-power, viz.: one hydraulic plant, 
Lachine, Que., and one at Chambly, Que. Controls output for island of 
Montreal of Shawinigan Water Power Co., also the output of the Provincial 
Lt., Ht. & Pow. Co., which has built a 15,000 et plant on the Soulange 
Canal to develop the surplus waters thereof. V. 83, p. 216; V. 88, p. 380. 
e Epertes owned, see V. 74, Pp: 580; V. 75, p. 238; V. 76, p. 923; V. 80 
2456. Late in 1909 the Shawinigan Water & Power Co. purchased $ 00,060 
of the stock. V.89, p. 1599; V. 90, p.695. In Nov. 1910 reduced gas rate 
to $1 per 1,000. V. 91, p. 1450. 


DIVIDENDS .— is to ’'05. 1906. 1907. 1908. 09. °10. 1911. 
Per cent 4yearly 4% 5% 6 6% 7 2,2,.—-.— 


BONDS.—Royal Trust Co. of Montreal is trustee of both mortgages. 

Of the 4 Ks of 1902, $901,000 were reserved to retire an emma amount of 
underlying bonds and $523,000 for improvements, The unissued Lachine 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000 
and to retire sub-company bonds, $279,000. List of underlying bonds and 
description of mortgages, V. 74, p. 580; V. 75, p. 238; V. 7 “es 923. The 
$1,500,000 Provincial L., H. & P. 5s are guaranteed, p. & 1. V. 88, p. 380. 


REPORT.—Report for year end. Apr. 30 1910 was in V. 90, p. 1553. 

Year. Gross. Net. Interest. Dividends. Bal.,Sur. 
1909-10_..$4,240,946 $2,392,068 $480,867 (7%)$1,190,000 $721,201 
1908-09_._. 4,079.769 2,335,116 489,268 (6%) 1,020,000 725,848 


OFFICERS.—Pres., Herbert S. Holt; V.-P., Rodolphe Forget; Sec.- 
Treas., J. S. Norris.—(V. 91, p. 1163, 1264, 1450; V.92, p. 192.) 


NEW YORK & QUEENS ELECTRIC LIGHT & POWER ee a aa 
borough of Queens outside of Rockaway. See V. 72, p. 1039. N. Y. & 
Queens Gas . Is controlled by same interests. V.79, p. 2089, 2151. 


STOCK .—Stock, com. and pref. 5% non-cum., $1,250,000 each, all 
issued. Par of shares, $100. Div. on pref., 24%, paid Dec. 1 1904: 1907 
to March 1911, 5%: now 1%% -M. 

Short-term notes outstanding Dec. 31 1910, $350,000. 


EARNINGS.—For cal. year 1910, gross, $687,226, agst. $585,996 in 
1909; net, $355,250, agst. $317,086; int. charges, $136,054: amortization, 
$78,793; balance, surplus, $140,403. 

John Day Jackson, ist V.-P.; H. L. Snyder, Sec. & Treas. Office, 246 
Jackson Ave., Long Island City, N. Y.—(V. 91, p. 157; V. 92, p. 730.) 


NEW YORK & ICHMOND GAS CO.—ORGANIZATION, &c.— 
Incorp. in New York in 1901. V. 81, p. 667. Stock auth., $1,500,000; 
all outstanding; par, $100. Dividend Aug. 1905 to Feb.1911 Incl., 2%y'ly 
(F. & A.), and in Feb. 1910 1% extra. V. 90, p. 450. Bonds, see table 
ona rea page. 

Cal. year 1909, gross, $288,883; net, $122,451; bond int., $73,920; bal., 
sur., $48,531. Pres., Thos. O. Horton; .. Herbert M. Holmes; Sec., 
Edward B. Fielius.—(V. 87, p. 742; V. 88, p. 568; V.89, p. 596; V.90, p. 450. 


NEW YORK TRANSPORTATION CO.—ORGANIZATION.—Incor- 
porated in New Jersey on Feb. 21 1899. Stock authorized, $5,000,000; pe ; 
$20, as reduced in Jan. 1902; outstanding, $4,700,000. V. 74, p. 99, 215. 
Owns entire capital stocks of Fifth Ave. Coach, Metropolitan (leased in 
1904 to American Express Co. for 16 years) and Park Carriage companies. 
Pres., Richard W. Meade; Sec. and Treas., Wm.H.PalmerJr. For 6 mos. 
ending Dec. 31 1910, gross, $442,689; net income after taxes, $33,603. 
For year ending June 30 1910, gross, $885,012; net income after taxes, 
$79,434. Year ending June 30 1909, gross, $1,079,883; net income, 
. Profit and loss surplus Dec. 31 1910, $46,600. Balance sheet 
June 30 1909, V. 90, p. 1175. Report of Fifth Ave. Coach Co., V. 91, p. 
1776. Office, 851 8th Ave., N. Y.—(V. 92, p. 960.) , 


OMAHA WATER CO. —ORGANIZATION.—Cap. stock. com.. none: ist 
pref., 5% non-cum., $614,300; 2d pref., 5% non-cum., $858,000. Divi- 
dends paid on ist pref., 5% yearly to Aug. 1905, incl.; 1906 to 1909, none; 
Dec. 1 1910, 5%. On 2d pref., 1% 1899; 1900 to 1903, 2% yearly; 1910, 
Dec., 3%. V. 91, p. 1331. In June 1910 the U. S. Supreme Court held 
valid the appraisal of the pliant at $6,263,295 under the ordinance of 1903 
authorizing the city to purchase. V. 90, p. 1494, 1617. Time is to be fixed 
latein May 1911 forelectorst vute on anew bond issue to pay for the property. 
V. 92, p. 666. See V. 86, p. 941; V. 87, p. 170; V. 88, p. 1005, 1257 
V. 91, p. 874. Bonded debt: 5% prior lien, $1,262,000, due July 1 1916; 
consol. 5s, $3,543,000, due 1946; all subject to call at 105. 

Pres., Theodore C. Woodbury, New York; Sec., Howard Mansfield, New 
York; Treas., Stockton Heth, Omaha, Neb.—(V. 92, p. 666.) 


PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.—OR- 
GANIZATION .—Inco rated in Pennsylvania in 1906 with $5,000,000 of 
authorized capital stock (of which $2,250,000 is outstandiug, par $100). 
Had 999-year lease of Penn. Coal & Coke Co., Beech Creek Coal & Coke and 
allied properties (V. 84, p. 453), and so controlled about 106,000 acres of 
coal lands and surface, chieflv in Blair, Cambria, Clearfield and Indiana 
counties, Pa.; collieries, railroads, electric light companies, &c ‘er 
of Penn. Coal & Coke Co. include stocks of Webster Coal & Coke Co. 
(Vv. oop 884: V. 77, p. 513.) Beech Creek Coal & Coke Co. (V. 72, 
p. 582; V. 78, p. 1910; V. 79, p. 1706), &c. See also V. 77, p. 2102: V. 79, 
p. 1335. Contracts with N. Y. Cent., V. 77, p. 2098; V. 79, p. 1335, 1435. 

The Pennsylvania Beech Creek & Eastern Coal Co. having defaulted in 

ayment of the rental to the Pennsylvania Coal & Coke Co., Thomas H, 
atkins was on Aug. 15 1908 appointed receiver of the latter. Receiver’s 
6% 2-yr. certificates, $1,250,000, dated Oct. 1 1908, were sold, ranking ahead 
of the Penn. Coal & Coke consol. 1st and coll. trust bonds to meet int. on un- 
derlying bonds, taxes, &c.; they have not been extended from Dec. 1 1910, 
but may be taken up atany time. V. 87, p. 483, 1162. Int. on all under- 
lying bonds paid to April 1911 except Webster Coal & Coke coupons due 
March 1911, and Chester Creek Land & Impt. due April 1911, which will be 
paid during time limit named in mtge.; int. on Beech Creek Coal & Coke 5s 
due June 1 1910 paid July 1910 and Dec. 1910 and late in Jan. 1911. 
V. 91, p. 216, 1514; V. 92, p. 325. 


Committee for Penn. Coal & Coke Consol, 1st & Collat. Trust 5s.—Alexander 
J. Hemphill, Sec.; Guaranty Tr. Co., N. Y. depositary. In May 1909 ma- 
jority deposited. V. 87, p. 483; V. 88, p. 1257; V. 91, p. 522. 


Securities of Operating Cos.— Date. Interest Outstanding. When Due. 

no 2. cee re Cee. Lues  sesese Sea. wsaduncane 
Pref. stock 6% mon-cum. ...-. -.-..-- ee 

Webster C. & C. lstcon. M. 1902 5 g M-S 3,000,000 March 1942 

Penn. C. & C. ist M., ee! 5g J-J 1,200,000 July 1 1932 
g., red. 105. s.f.,3c ton_jInt. at Commercial Trust Co., Phila., trustee. 

Consol. ist & coll. trust M--. e table above 

Chest Creek Land & Imp.|1898 4A-O 180,000 Oct. 1 1924 
OE a Nice To be retired $12,000 yearly. 

Beech Cr. C. & C. ist M.,)1904 5g J-D 2,784,000 June 1 1944 


$3,000,000 g., gu. p. & 1.>Int. at Knickerbocker Trust Co., 

end., red. ($1,000 each)|Sink. fund 3c. per ton; minimum, $75,000 
(V. 80, p. 1364 c* yearly; V. 78, P; 1910; V. 79, p. 1706. 
Car trusts, $432,000; Pa. C. & C. consol., V. 77, p. 2102; V. 82, p. 284. 


EARNINGS.—Gross earnings of Pennsylvania Coal & Coke Co. have 
been about 50.099 .000 Joany, V. 87, p. 483. 

Pres., James Kerr; V.-P., T. H. Watkins; Sec. and Treas., A. G. Ed- 
wards. Office,17 Battery Place.—(V. 87, p. 483, 1162; V. 91, p. 218. 


PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 5 loaning offices in New York 
City and 2 in Brooklyn. Certificates of contribution, $4,000,000. Divi- 
dends of 6% yearly have been paid. V. 84, p. 629. See applications 
to list, V. 79, p. 2152; V. o>: 1182. Report for year 1910, V. 92, p. 530; 
1909, V. 90, p. 703. Pres., Otto T. Bannard; V.-P., Frank Tucker; ' 
James Speyer; Sec., Mortimer L. Schiff; Asst. Sec., Frederick L. Leining 
Executive office, 346 Fourth Ave., N. Y.—(V. 92, p. 530.) 


QUAKER OATS CO.—ORGANIZATION .—Incorporated in New Jerse 
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged; 
V. 83, p. 321, 381; V. 84, p. 697. Owns mills at Akron, O.: Chicago, IIl.; 
Cedar Rapids, Ia.; Peterborough, Ont., and Battle Creek, Mich.; also 


N. Y.,trustee 


-—-—-—- - 


leases other mills, V. 81, p. 778. Manufactures various cereal food products. 
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STOCK .—Stock was Increased early In 1906 to $9,000,000 6% cum. pref. 


and $4, 500. 000 com., the $1,600,000 Amer. Cereal bonds being retired 
June 11906. V. 83, D. 574. Pref. has no voting power (except as regards 
perenne of pref. stock) unless dividends are three months in default. Of 
the common stock $2,080,000 is held in trust until Nov. 11 1911 unless 
earlier terminated by voting trustees, who are elected annually. 

The stockholders voted March 11 1910 to increase the authorized common 
stock from $4,500,000 to $5,500,000, to dg rte for improv’ts and add'‘ns, 
$500,000 of the new stock being of offered to common stockholders at par, 
payable on or before July 15 . 506, 563 
VIDENDS.—On pref. in full t ay 1911. Oncom., 1 %% and }% 
extra paid quarierly Oct. 1906 to Jan. 1910 and in April 1910 to Jan. i9i1 
2% and 1% extra; April 1911, 24%. 

REPORT .—Report for cal. year 1910, in V. 92, p. 592, showed: Profits, 
$1,401,117; divs., $980,000; depreciation, $176, 774; bal. -, Sur., $244,343. 

OFFICERS.—Pres., Henry P. Crowell; Vice-Pres., James H. Douglas 

-» Robert Stuart: Sec., Robert Gordon. pea 1600 Railway Ex- 
change, Chicago, Ill —(V. 92, p. 398, 530, 592, 666 


INS HORSE SHOE caieeidine —ORGANI- 
zation > eee Sontag Ata seas ke toe calks at Valley Falls, R. I., 


6 miles from Providence. V. 61, p. 1014. Common stock, $1 ,000, 000. 
Preferred stock, 7% cum., $1, 750, 000; par of shares, $100. Pref. divs. 
Q.-J. 15; checks mailed. 

DIVS.)'93-"5 *. °96. 7: 98. "99-'01. '02-’05. ‘06. °07. '08. '09. '10. 1911. 
Com ‘}10 yr.7 4% 0 0 0. pr me gles gues ek ES oes 
Preft..j—7\% y ae -6 % 5 4yrly Syrly 7% 9 S59 4% 4 1,1,—-,— 


Office, Providence. Rk. 1.—(V. 84, p. 697; V. 86, p. 55.) 


TEXAS & PACIFIC COAL.—Owns 60,000 acres of coal lands in Texas. 
Business consists of mining coal and manufacturing coke, brick, &c. 
Stockholders voted April 20 1910 to increase the authorized stock from 
* $2,500,000 to $3,500,000, but no new stock as ot ‘ash 


DIV Dec.’08. ome ¥ 09. fv" of Oct.’09. 11. 
Since Sept. "708. 1% 1% stk. 2 6c QJ) 1. Ue, — 
Pres., Edgar L. Marston, 30 Broad St., N. Y.—(V. 90, p. 11 


TRENTON POTTERIES CO.—Stock, $3,000, — of bata a 179,400 
is 8% non-cum. and $70,600 cumulative 8% pref. “Supplement” A 8. 
1897. Dividends on pref. from Apr. 1900 to July 1907, incl., 2% = y: 
1908, none; '09, Oct. 25. 1%; °'10, 4% (Q.-J.25); 1911, Jan., 1 o; Apr.,1%. 

In July 1902 $518, 728 4% funding certificates (int. payab eJ. & J. 10) 
were issued to fund the 44% accumulated dividends on assenting pref., lat. 
ter being made 8% non-cum., per plan V. 74, p. 1256. The certi cates are 
subject to call for a non- -cumu ative sinking fund of $25,000 yearly, begin- 
ning Jan. 1903, payable out of net profits, if any, over int. on certfs. and div. 
on pref.; to Jan. 1911 $107,158 were purchased and canceled. Int. on 
certs. paid to Jai.1911,incl. V. 75, p. 81, 1208, 1258.—(V. 89, p. 1071.) 


WELSBACH CO.—ORGANIZATION.—Incorporated in New Jersey 
April 28 1900 asa consolidation, per plan V. 70, p. 898. United Gas Im- 
provement, it is understood, owns control. 


STOCK .—Common stock, $3,500,000. The stockholders voted June 15 
1910 to issue $2,000,000 7% non- participating pref. stock cumulative from 
July 1 1910, with preference also as to assets, of which $1,225,000, under- 
written by the United Gas Impt. Co., was offered to stockholders pro rata 
at par, year July 1 1910, to pay floating debt and purchase Camden 
County nd Co. stock. V. 90, p. 1558, 1683. Par of shares, $100 


DIVIDENDS.—On common, 1901 to 1909, incl.. 2% yearly (since 1903 
paid in Sept.); 1910, June, 2% . On pref. 314% (semi-an.) Dec. 31 1910. 

REPORT .—For 8 mos. ending Dec. 31 1910, gross profits were $504,161; 
interest and sinking fund, $289,440; charged off, $42,353; peg ‘oe 
$172,367. For year ending April 30 1910, gross profits, $687 ,7 

Pres., Sidney Mason; Sec., W.F. Do uthirt; Treas., Lewis Ville.» ‘Office, 
N. W. corner Broad and Arch Sts.. Philadelphia .—(V. 92, p. 738.) 


—_ — 


RAILROAD COMPANIES. 


SUPPLEMENTARY—See also Tables 7 to 140. 
RENGSTON & PEMBROKE RY.—Owns from Kingston, Ont., Can., to 





Renfrew on the Canadian Pacific, 104 miles; branches, 9 miles "Reorgan- 
ized in 1899 per plan in V. 67, p. 274. Stock, $1,000,000 first pref. 5% 
non-cum., $150,000 2d pref. 3% and $2,500, 000 common. The Canadian 


Pacific owned on June 30 1910 $1,130,350 pref. and $1,889,175 common 
stock. V. 77, p. 636, 1221. First dividend on first pref., 1%, paid April 2 
1901; none later reported. Year 1908-09, gross, $182, 961: net, $32,814; 
other inc. -» $137; int.,taxes, &c.,$23,820; bal. »sur.,$9,131 onl V 73,p. 1160.) 


LANCASTER OXFORD & SOUTHERN RR. (3 fest gauge) .—Oxford, 

to Susquehanna, 20 miles; branch, 8 mil tock, $200,000; par, 
$100. The Oct. 1910 coupons on the $200, 000 ys - were not paid. On 
March 4 1911 John A. Naumann, of Lancaster, Pa., was appointed receiver. 
vs. Ga. B Tam V¥. 2, 945. In Feb. 1911 75% of the bonds had been 
deposited with a protective committee (Union Trust Co. of Lancaster, de- 


poner? V.92, p. 262, 395. Year ending June 30 1910, gross, $30,871. 
n 1908-09, gross, $31,557; net, $11,465; interest, taxes, &c., $11,099, 
balance, surplus, $366. Pres., W.M. Franklin: Treas., J. W. Bausman, 
Sec., ky B. Long. Office, Lancaster, Pa.—(V. 92, p. 725.) 


MANISTEE & GRAND RAPIDS RR.—Manistee to Marion, Mich., 
73 m.; Filer City to Sands, 2m. Stock auth., $1,000,000; out., $450, 000: 
par of shares, $100. Bonds outstanding last accounts, $265,000. For 
year ending June 30 1909, gross, $85,352: net, $9,798: int., taxes, &c., 
$31,346; bal., def., $21, 548. Pres. ® H. W. Seaman: Treas. . B. C. Sim- 
mons. ‘Office, Manistee, Mich.—(V. 90, p. 1296.) 


MANISTEE & NORTHEASTERN RR .—Owns from Manistee, Mich., 
Traverse City, 71 m.; Solon to Provemont,15 m.; Platte River to at. 
29 m.; other, 110 m. : Sena. 225 m. Stock, $2, 000, 000; out., $525,766. 

Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to 
1938. Sinking fund of 5 50% of surplus income, beginning July 1 1910, 
is to be used to call bonds by lot at 102% and interest until $1,000, 000 
have been canceled. V. 88, p. 375, 823: V. 90, p. 1363. For cal. year 
1909, fron. $450,977; net after taxes, $99,094; int. on bonds outstanding, 
$55.63 3. bal., * ews » $43,461. Pres., Edw. Buckley, Manistee, Mich. 
aan p. 


MANISTIQUE & LAKE SUPERIOR RR.—Manistique, Mich., on Lake 
Michigan, northerly to Shingleton, on the Duluth So. Shore & " Atlantic, 
40 m., with branch to Doyles, 15 m.; V. 75, p. 185. heer 7 Aug. 1 
1909 to the Manistique & Northern. Vv. 81, p. 975; V. 87 97; V. 89, 
p. 470. The Ann Arbor RR. in April 1911 acquired the entire $250, 000 
stock. WV. 92, p. 1109. Bonds authorized, $1,300,000 25-year 4% 
non-cumulative incomes, dated Aug. 1 1909, interest payable yearly if 
earned; outstanding, $1,100,000. For 11 mos. ending June 30 1910, 

oss, $85,888; net income, $26, 240; int., taxes, &c., $14,105; bal., sur., 
12,135. —(V. 87, p. 97; V. 89, p. 411, 470; V. 92, p. 110 09.) 


MANITOU & PIKE’S PEAK RY.—Manitou, Col., to summit of Pike’s 
Peak, 8.9 miles, standard gauge. Operated from " April to November, 
yearly. Stock, $500,000; par of shares, $100. In Oct. 1909 $500,000 20- 
yeas 5s were issued to replace old maturing bonds. For yearending ‘Nov. 30 

909, gross, $109,839; net, $55,593: other income, $4,221; interest, $25,- 
019; taxes, $2,721; bal., surp., $32, 074. C. W: Sells. Office, 
Manitou, Col poh .89, p. 847.) 


MARSHALL & EAST TEXAS RY.—Owns from Elysian Fields, 18 miles 
south of Marshall, Tex., on Tex. & Pac., to Winnsboro, on M. K. & T., 91m. 
Stockholders voted May 15 1909 to increase the stock from $75,000 ‘to not 
exceeding $250, ya and authorized an extension south to Newton, 125 m., 
of which 42 miles in progress in March 1909, 18 miles bein operated March 
1910. Further extension depends upon improvement in legislative condi- 
tions in Texas. p. 748, 1500. 
Controlled by interests represented b 
cessor to Texas Southern Ry., foreclose p. 
Stock outstanding $200,000. The directors on Feb. 14 1911 authorized a 
mortgage to secure $5,000,000 20-year 5% bonds. When issued, about 
$1,250,000 will be put out to cover temporary obligations, and the remainder 


Pres., 


St. Louis Union Trust Co. Suc- 


Aug. 4 1908. V. 87, 416, 481. 


used for improvements and extensions. Year ending June 30 1909, gross, 
$100,636; 5 under ORereMas ex ee ; $8,033. Pres., Albert T. 
Perkins, St. Louis, Mo.; P. and Osce Goodwin, Dallas, Tex.; 


Treas., NN. A. McMillan. —(V. 88, p. 748, “i boo: V. 92, p. 527.) 


- en ee eee 
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owns 14 steamers ania perween Battimens, Washin, on, nina: on the 
Potomac River, the Rappahannock River, Patuxent River and Norfolk. 
“ere $3,000,000, a Ww = one-half each of commen and 4% ee noa-cum, 
ref. ; par oO : 4% ctfs. of indebtedness, due Dec. 5 1909, 
$57.0 Penn. RR. “aon 2 subsidiaries own all the common and 
Ag $300, 000 pref. stock, Balt. Ches. & Atlantic owning a majority of 
stock and guaranteeing bonds. Voting trust dissolved Jan. 1911. V. 91, 
p. 1767. n 1910, gross, $862,233; net, $78,784; other income, $1,545; 
charges, $108, 131; bal., def., $27, 802 poe 9i, p. 1767; V. 92, p. 795.) 


MEXICAN SOUTHERN RY., LTD.—Puebla to Oaxaca, Mex., 228 miles; 
all narrow-gauge; branch, 31 m. , Tehuacan to Esperanza; Oaxaco to San 
Pablo, 16 m.; other, 7 m.; total, 282 miles; sidings, 19 miles. Tehuacan 
tram lines, 5 m. standard gauge and Oaxaca tram lines, 7 m.; narrow-gauge. 


ORGANIZATION.—Chartered in 1889. Concessions commuted by 
ayment in 1892 by Mex. Gov. of $8,000,000 6 % 50-year silver Mex. Gov. 
onds, which were called and paid on ‘May 31 1905. The road passes 
June 8 1990 to the State without payment, except for a rolling 
stock, &c. V. 79, p. 2642. In 1896 eer re plan in V. 63, p. 229. 
Leased from Jan. 1 1910 to Interoceanic Ry. of xico. See terms ‘of lease 
in statement of that company. 


SECURITIES.—The 1st debenture stock was redeemed Feb. 1 1905 at 
110 % from proceeds of $8,000,000 Mexican silver bonds, deposited under 
trust deed. V.79, p. 2642; V.80,p.222. Interest on 2d debentures (now 
lst) is payable only out of profits on Feb. 1andAug.1. On ordinary shares 
1% was paid for year ending —e 31 1897; year 1897-98. 1%%; 1898- 99, 
1%%; 1899-1900, 2%: 1900-01, 24%; 1901-02 2, 24%; 1902-03, 2%: 9 
mos. ending Dec. 31 1903, 1 14%: 1904, 2%%; 1905,2%%; 1906 to 1909, 
3% ® yearly. Divs. under lease, 3%% for 1910, 4% ,, for 1911,4%% for 1912, 

% for 1913 to 1915, 54% for 1916 and 1917 and 54% thereafter. 


‘BARNINGS .—For year ending Dec. 31 1909, gross, £137,672; net re- 
SE,” £50,000" total net income, £53,789; charges, £32, 090; dividend 
(3%) 


OFFICERS.—Chairman, Sir Ernest Paget; Sec., Thos. Linton, 53 New 
Broad St. London E. C.—(V. 79, p. 2642; V. 80, D. 222.) 


MORELIA & TACAMBARO RY.—Projected from Irapuato, State of 
Guanajuato, Mex., on the Mexican Central Ry., south to Ario, 225 miles, 
including 25 miles. of side tracks, of which 55 miles from Guanajuato to 
Puruandiro, was graded in March 1909 and several miles of track laid. 
Concessions incl. $4,800 Mex. cur. per. m., &c. Stock, $6,000,000; , $50 

Bonds ($5,000,000 authorized) ssuable at $22, 222 per mile; $1,200,000 
were underwritten for first 55 miles. V. 81, p. 726; 83, yt. 562. i- 
nanced by Clyde D. Knapp, New York. Pres. = Edson Jd. amberlain, 
Ottawa; Gilbert E. Farquier, V.-P. and Gen. Mgr.; Jacob L. Greatsinger, 
2d V.-P.; Clyde D. Knapp, Sec.-Treas., 149 Bway., RAY ~CVi 83, p. 562.) 


MUSKEGON GRAND RAPIDS & INDIANA RR; —Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind. at Grand Rapids, 
3 miles. Operated by G. & Ind. R., which was foreclosed in 1896; 
consideration, net earnings. ‘Stock authorized, $350,000; par, $100: issued, 
$1,000. Coupon of Jan. 1911 paid Jan. 1911. Earnings for year ending 
Dec. 31 1910, gross, $212,657; net, $69,081; other income, $399; interest, 
taxes, &Cc., $56, 795; betterments, $9,391; bal., sur., $3,294 int. 89, p. 
919; ‘Vv. 90, Dp. 110, 560.) 


MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land 
with 1,486 feet of fron on the city ship canal, wharves, freight house 
and a steel and brick grain elevator, ca gage’ 3 ,000, 000 bushels; also all the 
stock and bonds of the Mutual Transit , owning 12 steamers on the Great 
Lakes and the Island RR. Stock, $60, 000, all owned by the N. Y. Cent. 
& H. R. RR., Del. Lack. & West., Lehigh Valley and Erie, which each, 
under agreement of Jan. 2 1905 as amended, guarantee: to pay one- -tourth 
the interest and sinking fund charges on the bonds (the latter $200,000 

early). Of the bonds ($5,000,000 total auth.), $777,000 are reserved for 
future 4 uses; $804,000 in Sept. 1909 retired by sinking fund. V. 89, p. 779. 

Calendar year 1909, gross, $1,416,247; net income (incl. $2,876 ‘“other’’), 
$314,182; int., $148, 381; bal., sur., $165, 801. : - Charles M. Heald; 
Sec. and ‘Treas., L. D. Smith, 143 Liberty St., N. Y.—(V. 89, p. 779.) 


NEVADA COUNTY NARZOW-GAUSE RR .—Colfax to Nevada City, 
Cal., 22%m , $250,200; par of shares, $100 each. Div. of 5% 
(fourth A By sepeeiaetaany was aid Dec. 1903; in 1904, Mch., 5%; Nov., 
5%; in 1905, pens 5%; in 1907, 10%; 1910, 21%%, Bonds $190, 000 ist 
7s; int. J. & J. t Wells Fargo Nat. Bank, San Francisco, trustee, or com- 
any’s office. + alhhe 8. are payable in annual installments, increasing from 
4,000 in 1902 to $20,000 in 1924. Year ending June 30 1909, gross, $123,- 


119; net, $41,116; int. and taxes, $19,497; bal., sur., $21,619. Pres., 
Mrs. S. A. Kidder, Grass Valley, Cal.—(V. 91, p. 1254, 1768.) 
NEW MEXICO CENTRAL RR.—Owns from Santa Fe, N. M., south to 


Torrance, 117 m.; opened Jan. 1 1905. 
Central Ry. in Aug. 1908. 
appointed receiver. 


Name changed from Santa Fe 
On Jan. 10 1910 C. C. Murphy of Pittsburgh was 
Foreclosure began June 1910 under ist M. of 1901 and 
also under Albuquerque & Eastern mtge. V.90, p. 168, 1554, 1677; V. 92, 
- 1109. The Albuquerque & Eastern, merged in Sept. 1908, which was to 
ulld the extension, has made a mortgage to the ttsburgh Trust Co., 
as trustee. In May 1909 filed a mortga to secure $2,000,000 bonds 
on Hagan coal fields. In Oct. 1909 creditors, it was reported, agreed 
to waive claims and assist in —— ey to Albuquerque and Hagan 
coal mines. V. 89, p =o B.S 89, p. 1069; V. 90, p. 772. In 
March 1910 new interests were understood to be negotiating to purchase the 
road. V. 90, p. 772. Other allied lines, see V. 80, p. 221. Stock, $2,500,- 
000, all outstanding. For year ending June 30 1910, gross, $80,663; def. un- 
der operations, $3,962 Pres., Harrison Nesbit, ‘Pittsburgh, Pa.; V.-P., 
W. S. Hopewell; Treas.. Charles C. Murray; Sec., Francis J. Torrance. 
Office, Senta Fe, N. M.—(V. 90, p. 1554, 1677; V. 92, p. 1109.) 


no JERSEY & PENNSYLVANIA RR.—Whitehouse to Morristown, 
25 miles; extension of 1 mile to heart of Morristown proposed. On 
March 8 1910 receiver was discharged, 90, p. 772. Stock, $400,000. 
bonds authorized, $200,000. For 10 months cation Dec. 31 1910, Zross, 
$46,739; net, $15, 334; taxes, $1,574; bond int., $8,333; bal., sur., $5, 427. 
Pres., Chas. N. Flint; Sec. and Treas., Louis E. Spencer. Office, 63 Wall 
St., New York.—(V. 92, p. 59.) 


NIAGARA J UNCTION RY.—A terminal and switching road extending 
from Niagara Falls, N. Y., to Pletcher’s Corners, N. Y., 4.86 miles; factory 
sidings, 6.38 m. Stock, $160, 000 com. and $140,000 8% cum. pref.; .> ali of 
com. and all the outstanding ref. being owned by lagara alls ‘oor 
Calendar year 1910, gross, $66,900; er ao 218: other income, $836 


int., taxes, &c., $13, 214: bal. in Ca $24, Pres., Edward A. Wickes: 
V. t,he Philip B. Barton: Sec., Fred’k i pF 8 Treas., W. Paxton 
Little. New York office, 15 Broad Street. 


NORTHWESTERN COAL RY.—Allouez Bay, Wisconsin, to Allouez Jct., 
Wis., 2.53 miles, with coal wharf covering about 80 acres of land. V. 71, 
p. 698. Owned by the Pittsburgh Coal Co., which guarantees the bonds, 
of which $220,000 are apportioned to the railroad and $574,000 to the coal 
prop operty. See official statement, V.71,p.698. Capitalstock $1,000,000. 

or year ending June 30 1909, gross, $17, 224; net, $273; other income, $40,- 
016; int., taxes, &c., $57,489; bal., def. for year, $17, 201.—(V. 71, p. 698.) 


PHILADELPHIA ARR ee & PITTSBU! on RR. -—Harrisburg, 
Pa., to Shippensburg, on the Western Maryla 4 m.; 2d track, 
40.62 m.; 3d track, 4.87 m.; sidings and wet he ing 10. 88 = yt Oct. 15 
aces for 999 yoers. at 5% on stock, int. on bonds, taxes and expenses, to 

Phila. & Reading RR., which by endorsement on each guar. the bonds, prin. 
& int. Lease assumed in 1896 by Phila. & Read. Ry. Stock, $2, 000, 000. 


PITTSBURG & SUSQUEHANNA RR.—Owns Philipsburg, Pa., south- 
westerly about 20 miles to coal fields, an extension be under way Jan. 
1911 to Utahville. Further extension projected to Glendale, about 12 m. 
Stock auth., $700,000; outstanding, $350,000. Of the Ist 5s ($2,000,000 
auth. issue) , $100, 000 are reserved for improvements and equipment, 
$400,000 for extensions now planned and $1,200,000 for future betterments 
and extensions at 80% of cost, but issuable only when net earnings for the 
oer preceding are 1% times interest charges on bonds, age ov gf those to 

e ni Redeemable after Nov. 1 1915 at 105. Sink funy eginning 
Nov. 1915, 25% of net income yearly. V. 92, p. 119. Year ending 
June $0 1910, gross, ey 215; net, $25, 243: int. charge on $300,000 bonds, 
$15,000. o=(V, 92, p. 119.) 


ot AetD CITY BLACK HILLS & WESTERN RY.—Owns Rapid City, 
Dak Mystic, 35 miles. Incorporated early in 1909 as successor 

of ‘ieee hive & Northwestern purchased at receiver's sale by the old 
bondholders. YV, #. .1254. Stock authorized, com., $450,000, ail out- 





MARYLAND DELAWARE & VIRGINIA RY.—Operates Love Pt., Md., 
to Lewes, Del., 73 miles; Queenstown Jct. to Centerville, Md., 5 m.; ‘total, 
78 m., and Lewes to Rehoboth, 5 m. is trackage over Del. M. & Vir. Also 





standing: pref. 5 ph ody .» $250,000, of which $233, 000 pref. outstanding; 
par, $1 Stock “5 5-year voting trust. Of the ist 30-year 5s (total $750,- 
000 pheoag 3: redeemable at 105 on and after Nov. 1 1919, $350,000 have 
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been. issued; remainder reserved for extensions and improvements. Colum- 


bia Trust Go. - N. Y., trustee. , Geo. E. Macomber, Augusta, Me.; 
Sec., Charles E. Hoyt, South Norwalk, Conn. 


TACOMA EASTERN RR.—Owns Tacoma, Wash., 
to bituminous coal fields; branches, 28 miles; total, 95 miles. 
Chicago Milwaukee & St. Paul acquired ‘the stock. 

6% non-cum., $750,000, all issued; par of shares, $100. 


$750, “a4 DP ae 

Vv Year ending June 30 1910, operating revenue, $545,860; 
net afex: taxes, $186,651: charges, $119, 331: balance, surplus, $67,320. 
Pres., H. R. Williams, Seattle, Wash.—(V. 91, p. 655.) 


TEMPLE-NORTHWESTERN RY.—Temple, Tex., to Gatesville, 35 oy * : 
ome Sept. 1910; extension Gatesville to Hamilton, 30 m. (was to be 
ome leted by Jan. 1911), to Comanche, in all 101.9 m. Extension project- 
edi1i0m._ Incorp. March 16 1910 with $100, 000 capital stock. Bonds 
auth., $2, 343,700 on 101.9 m. at $23,000 p. m.; Guarantee state, es ye & 
Trust 


to Morton, 67 miles, 
In 1909 the 
Stock, common, 


trustee. V. 91, p. 95, 590. Pres. & Gen. er 
Daniel; VP P. and Gen. Atty.. H. W. Peck; 2d V.-P., J. B. Grigsb y 
Treas., P. L. a Sec., San. C. Taylor. Office, Naked Tex.— ( 
91, p. "95, 590.) 


XAS SHORT LINE RR.—Grand Saline, Tex., to Hoyt, 9% m. 
oi Tan 1909 as adicake acqu red all the stock and bonds and proposed to 
extend road. . 87, p. 1605; 88, p. 232. Stock, $10,000. Bonds, 
seetable. Year ending June 30 1910, gross, $30,282; def. under oper. ex 
$1,900. Pres., John B. Christensen, Commonwealth Trust Bidg.. t. 
Louis, Mo. al ¥., 88, p. 159, 232.) 


TEXAS SOUTHEASTERN RR.—See V. 89, p. 529. 


TIDEWATER & WESTERN RR—Owns Bermuda to Farmville, Va., 
89 m.; branches, 3 m he P- 212. Stock pions oe $500,000; out- 
standing, $300, 000; par, $100. onds (Virginia Trust Co., Richmond, Va., 
trustee), see table on a preceding page. 

EARNINGS.—8 mos.,/1910-11_________. Gross, $57,217; net, $6,906 

July 1 to Feb. 28. |1909-10_.___ .-__-. Gross, 53,178; net, 7,376 

Year ending June 30 1910, gross, $83,942; net, $7, 071: int. and taxes, 
$16,164; bal., def., $9,093. Pres : he we Jeffress: Sec. and Treas., G. M. 
Wilson, Richmond, Va.—(V. 85, p. 865.) 


TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., to 

Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600, 000 
; bonds have a traffic guaranty. V. 71, +p. 85; V. 72, p. 338. 

Year ending. Gross. Net. nterest. Oth. Chas. Deficit. 

tune 30 1910___$148,189 op. def.$18,147 $83,100 $23,302 $124,548 

June 30 1909__. 128,160 op.def. 43,017 83,100 21,159 147,276 

—(V. 71, p. 31, 85.) 


TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford, 
Ont., 43 miles; Hamilton to Welland, 38 miles; branches, 7 miles. (See 

62, p. 319.) Under traffic a ment with N. Y. Central, Michigan 
Central, Canada Southern and Canadian Pacific, interest is practicall 
guaranteed. See V. 68, p. 475, and advertisement in ‘Chronicle’ of Marc 
11 1899. Of the $2,500,000 stock, $1,821,300 is held by N. Y. Central 
system and $678.700 by Canadian Pacific. Vv. 61, p. 753; V. 63, p. 359: V. 
68, p. 475, 1134; V. 69, p. 29 For year end. Dec. 31 1910, gross, $1,145, 
769: net, $509, 784: other income, $42,869: int. and taxes, $292, 297: bal.. 
sur., $260, 356. er", D 79, p. 1705; Vv. 92, p. 1110.) 


FR ANY LVANIA RR.—Hendersonville to Lake Toxaway, N. C., 
Leased to Southern Ry. for 50 years from Jan. 1 1906 ata sonnel 
of $25, 000 yearly for 10 years and $30,000 thereafter. V. 83, 7. 
ock authorized, $420,000: par, $100; outstanding, $335, 000. 
926. Pres., E. B. Alsop, 1502 20th St. N. W., Washington; V.-P. and Gen. 
Mgr., J. F Hays, Brevard, N. C; Treas., A. K. Orr.—(V. 83, p. 97.) 


TRAVERSE CITY SeLANAY & MANISTIQUE RR.—Owns Hatchs 
to Northport, Mich miles; ween Traverse City to Hatchs, 6 miles; 

total, 30 miles. re reorg. ee 9 1908. V. 86, p. 975; V. 87, p. 814. 
Stock authorized, $278,000. No whe Mch, 1910. For year end. ec. 31 
1909, gross, $40, 630; Nang “Si. $60; total deductions, $4,500.—(V. 87, p. 814.) 


TRAVERSE CITY RR.—Owns road from Walton to Traverse City, 
Mich., 25.8 Grand Rapids & Indiana owns nearly all the $205,000 
stock ‘and an “the $190,000 of 5% income bonds; V. 78, p. 1448. For 
year ending Dec. 31 1910, gross, $81,127: net, $6,191; other income, $131; 
7 “gs ry $12,744; betterments, $2, 916; bal., def., $9, 338 —(V. 

p 


TREMONT & GULF RY.—Owns Tremont to Winnfield, La., 50 miles. 
Dodson to New Rochelle, 27 miles; trackage, Jonesboro to ‘Sikes, 20 miles; 
total, 97 gh Stock authorized, $5,000,000; outstanding, $2,000,000: 

par $100. Of the bonds ($5,000, 000 auth. ‘ssue) , redeemab e in ‘whole or 
art on and after Feb. 1 1918 at 105 & int., the $3, 450,000 unssued are re- 
served for extensions at not over $30,000 per oa for improv’ ts, &c., under 
restrictions contained in the mtge. V. 88, 1314. Pres., W. H. Sea- 


man; Sec., James Stanley Joyce. Office, 306 La Salle St., ‘Chicago, and 
Winnfield, La.—(V. 88, p. 1314.) 


TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex., 
236 Teague to Waxahachie, 67 m.; trackage rights, Cleburne to Fort 
Worth, Tex., 28 miles; Houston to Galveston, 58 m., and from Waxa- 
hachie to Dallas, 31 m. Total, operated 422 miles. V. 83, p. 695, 1172. 

Colorado Southern and Rock Island Co. each own half interest in stock 
(the Rock Island’s interest being subject to the lien of the Colorado & South- 
ern mtges.), and the Colorado & Southern Ry. Co. and wr non o Rock 
I. & Pac. Ry. Co. have agreed to advance to the Trin. Ry any 
necessary funds not otherwise provided for. The Chic. R - & P. . Co. 
has also agreed to pay for, on May 1 1935 (date of maturity of Col.  § Sou. 
refunding nad extension By he, Vv one-half of the ist mt onds and other 
— ties of the 2 ae, t. AER 4 g bah od ae gases oes p. 930, 986. 

wns one-quar n n Houston Be erm. and practicall 
entire stock of Galveston Term. Ry. . , —s 
Stock, $600, eee par, $100. In Aug. 1905 made a new first mtge. to 
tg 30. -year 6% bonds due 1935 at $30,000 per mile, all to be deposited 

issued under Col. & South. refunding mortgage; outstanding June 
1910. $8. 760 000. Certs. of indebtedness to Col. Southern June 30 
1910, $1, 994,640, to which was also due for construction advances, $6,684, 
and to Chic. R. I. & Pac. Ry., $1,642,745. The 5% equipment bonds of 
1907, subject to call at 101, mature $25, 000 semi-annually, and are guar. 
join uly. D: & i.., by the Col. & Sou. and Chic. R. I. & Pac . Ry. V 84 
p. 509. For year ending June 30 1910, gross, $2,028 607: ‘net, $19, 156: 
taxes, $42,853.—(V. 86, p. 287, 1161.) 


UNADILEA VALLEY RY.—Owns road from Bridgewater to N 

Berlin, N 19 miles. tock, $200,000; par, $100 0. Vv. 78, Dp. i: | 

Bonds, see This above; V. 78, p. 1499 wis R. Morris is trustee. 

a ge oun 30 sty ws gross. $56,472; .% ot5. 636; int. on bonds, 
al., surplus, res ewis orris. Office, 

St’, N. Y.-(V. 78, p. 1168.) a oe ee 


UNION SPRINGS & NORTHERN RY.—Owns Union Springs to Fort 
Davis, Ala., Dec. 1909 an extension from Fort Davis to 
a a ie 58 pin ay oo a ‘oposed of which 20 miles from Fort Davis to 
Milistead, almost complete Jan. 1910. Stock, $500,000 as increased 
March 19 Bonds are subject to call since May 1 1906 at 105: Interna- 
tional Trust Co. of Baltimore is mtge. trustee. V 76,p.753. Year ending 
June 30 1909, gross, $27,885; net, $7,395; charges, $5, 920: bal., sur., $1,475. 
Pres., W. M. Blount, Union ‘Springs, Ala.—(V. 76, p. 753; V. 90, p. 772.) 


UTICA CLINTON &. BINGHAMTON RR. —QOwns Utica, N. Y., to 
Randaliville, N. Y., Leased during continuance of charter 
and renewals thereof. - thaamere & i pe Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
near lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum. Capltal stock, $849,285 (par $100). dividends 
on $200,000 of which are guaranteed by Del. & Hudson at 5% per annum; 
balance, variable—3 %% 1898 to 1910, incl.—(V. 88, D. 232, 376.) 


VERA CRUZ & ISTHMUS RR.—Owns from Cordoba, on the Mexican 
=f .» to Santa Lucretia, 203 miles, on the Tehuantepec National Ry,, 
by which connection is had with Salina Cruz on Pacific Oceana, 114 miles 
distant; also branch from Tierra Blanca to Vera Cruz, on the Gulf of 
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Mexico, Ne aes forming a through line from the Atlantic to the Pacific 
Ocean; l. 265 miles. In Nov. 1909 contract was let for branch from 
Rivas to en Andres Tuxtla = miles, of which 13 m. opened Dec. 1910; 
branch was also completed 1910 from Brisbin to Garee Colorado, 16 
miles, to be extended 12 miles farther. Re-incorporated in 4 uly 1908 A 
= laws of Mexico; formerly known as Vera Cruz & Paci 2 Ry. 

39, 616. Stock, $1,000,000 common, all acquired in rae. 1910 Ma Na. 
tonal Rys. of Mexico. The Mexican Gov't guarantees bonds, prin. & int., 
oy endorsement. V. 78, p. 1783, 1963; V. 79, p. 1933, 1643; ve 91, p. 590. 
BONDS are subject to call at 110 to July 1 1924 and on July 1 1924 
and thereafter at par. Jointly guarantees Vera Cruz Terminal Co. deben- 
tures. V. 87, p. 39: V. 91, p. 465; V. 92, p. 528. For year end. June 30 

1909, gross earns. (Mex. currency) were $1, 058,993; op. def., $27,439. 
Pres. and Gen. Mgr., Thomas Milan, Vera Cruz, Mex:.: Asst. Treas. and 
Asst. Sec., L. S. Zimmerman, Baltimore.—(V. 91, p. 590.) 


VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 24 
miles. Controlled by Connecticut River RR., which owns penaeney entire 
stock, and operated by Boston & Maine as agent under lease of Connecticut 
River, the Vermont Valley receiving earnings over ge a with a minimum 
Sorte of 4% on stock. V. 76, p. 214. Owns all the stock of Sullivan 

ounty RR., Bellows Falis to Win or, Vt., 26 miles. In Feb. 1911 pur- 
chased from the N. Y. Cent. & Hudson River RR. one-half of the $4,704,100 
majority holdings of Rutland RR. . stock, and in Mch. 1911 acquired 
control of the Montpelier & Wells River, Barre and Barre Branch Rs., 
incl., rie spurs, 71 miles. V. 92, p. 528, 660. Dividend, long 6%, in 
1904, 8%; 1905 to Jan. 1911, incl., 10% yearly (J. & J.). 


rat ty ($1, 500,000 ist 4 ¥s of 1910) are secured by first lien on road, 24 
miles, and additionally by deposit of $700,000 Connecticut & Passumpsic 
Rivers RR. and $100,000 Massawippi Valley Ry. stock. V. 91, p. 791. 
Year ending Jitme 30 1910, gross, $431,122; net, after taxes, $142, 306: other 
oes 050; int. on new bonds calls’ for 367, 500 yearly pol 92. D. 


VIRGINIA-CAROLINA RY .—Abingdon, Va., to Virginia-Tennessee 
State line, 17 miles; Beaver Dam RR., operated, State line to Crandull, 
8 miles: total. 25 miles. Extension proposed to Jefferson, 21 miles. Stock 
authorized, $1 ,000,000; outstanding, $500,000. Bonds, $180,000 first gold 
5s, due May 11950. Year ending June 30 1909, gross, $130, 027; net incom 
Ae 502; charges, $20,875; divs., $20,000; bal., sur., $34,62 7. Pres. an 

Treas., W.B. Mingea, Abingdon, Va.; Sec., C. Ww. Bolce.—(V. 86. p. 1345.) 


MS id at fy & CAROLINA SOUTHERN RY.—Owns from Lumberton, 

h to Hop ills, 27 m.; St. Pauls, N. C., to Blizabethtown, 30 

. ee sleted Des. 1910. Stock auth., $40, 000. Bonds ($2,000,000 
auth. ), v 86, p. 1345. Pres., A. W. McLean, Lumberton, N. C.—(V. 8 


p. 1345.) ; 
WABASH CHESTER & WESTERN RR.—Chester, Il!l., to Mt. Vernon, 
Ill., 65 miles. Stock, $1,250,000; par, $100. ist M. coupons due July 


1894 paid July 1896; none paid since. Year ending June 30 1910, gross, 
$140,562; net, $26,602; total deductions, $44,235; bal., def., $17,633. 


WASHINGTON & VANDEMERE.—Washington, N Poe Vandemere 
on Pamlico Sound, 40 miles, completed Jan. 1909. ority of stock 
owned by the Atlantic Coast Line RR., which By ay t e bonds, prin. 
& int. Bonds are issuable at $18,000 rer mile, including $4,000 for ~a rq F 
V. 84, p. 1249: form of guaranty, V. 85, p. 347. For year ending June 30 
1910, gross, $32,533; net, $2,008; other income, $7,079; charges, $35,911; 
bal., def., $26,824.—(V. 85, p. 347.) 


WEATHERFORD MINERAL WELLS & NO THWESTERN RY.— 
Owns Weatherford via Mineral Wells to Graford, , 41 miles. Stock, 
$100,000. The Texas & Pacific guarantees the pee oy ($1 4% ,000 auth- 
orized issue). principal and interest, by endorsement. V. 75. . 908, 1356. 
See form, V. 78, p. 344. For 8 mos. ending Feb. 28 1911, caone. $92,005; 
net after taxes, &c., $33,487. For year ending June 30 1909, gross, $153,- 
161; net, $69, 141: charges, $52,773: bal., sur., $16,368. Pres., G. J. Gould: 
Sec. & Treas., J. W. Boot.—(V. 78, p. 344; Vv. 92, p. 1034.) 


WHITE PASS & YUKON RY.—Owns a narrow-gauge a. ~ miles in 
length, extending from Skaguay, Alaska, to White Horse. . 335; 
V. 67, p. 1162, 1138); also operates steamers between White hdl — Daw- 
son City and Caribou and Atlin. V. 73, p. 443: V. 75, p. 1300. White 
Horse copper mines branch, 16 m., building. 7 m. completed Jan. 1909. 


SECURITIES.—Of the stock, £255,555 is reserved to retire a lke 
amount of debentures. V. 72, p. 582: V. 74, p. 479. British Yukon Ry., 
see V. 86, p. 1099, 1466; V. 88, p. 687. 


DIVIDENDS.— "O01. "03. °04. '05. °06-"08. °09. °10. 1911. 
EE RCAC SS aS Goh %> 10 2% 7 a OEY 8 2 Jan., 1 
a ES ek gk ea ea: ea ex a a: 2S See 

For year ending June 30 1909, total income, £89, 168; charges. £63,035; 
net profit, £26,133; deb. stock, &c.. sink. fds., £18, 163; divs., £27,500; 
bal., def., £19, 530. Total profit and loss surplus Dec. 31 1909, £12, 270. 


Pres. of the “0 (subsidiary)  companiets S. H. Graves, Mackinnon Bid¢.. 
Vancouver, B. C., Canada; § Elliott.—(V. 91, p. 872.) 


WILMINGTON & NOR TERY Pay —(See Maps Reading System.)— 
Owns Wilmington, Del., a., 72.14 miles; branches, 17 miles. 
total owned, 89.05 m. F Bw np Ey ponds are reserved to retire ist mtge. 
at maturity. The Reading Co. owns practically the entire $1,500,000 capl- 
tal stock, which is deposited under its coll. trust mtge. The road is leased 
to the Phila. & Read. Ry. for 999 years from Feb. 1 1900 for int. on bonds 
and 3%% div. on stock, payable quar. (Q.-F. 15).—(V. 80, p. 1858.) 


WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn., 
and Buffalo, Wis., 1.03 miles; opened Sept. 1 189 Leased for 30 years 
to Chicago Burlington & Quincy and Green hay & Western, the former 
it was reported, a tT haat two-thirds and the latter the balance of 
$400,000 stock; par, $100. Year end. June 30 1909, net, $18,408; int. on 
bonds, $19,200; taxes, $2,440; bal., def., $3,232 iY, 77, p. 252.) 


WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich., 210 miles, with branch to Antigo, Wis., 24 miles, of which 
Shawano to Van Ostrand, 38 miles, and Crandon to W. & N. Junc.. 6 miles, 
and Neopit to Western Siding, 11 m., were o + meena July 1969. Stock, 
$1,000,000; outstanding June 30 1910, $1, 339,900; par $100. Bonds, $10,- 
000, 000 auth.: .; none issued Mch. 1911. Loans and bills ee June 30 
1910, $181,008. Year ending June 30 1910, gross, $81,847; net, $32,935. 
Pres., H. F. Whitcomb; Sec., C. H. Hartley. Office, Oshkosh, Wis.— 
(V. 87, p. 7 


WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 

7 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 

oquired Aug. 1907); total, 104 miles. Stock, com., $530,000; pref., $70,- 

; par, $25. Central of Georgia owned June 30 1910 all pref. and $278,- 

0 com. First mtge. to the Citizens’ & Southern Bank, Savannah, for 

$250. 000, eae. 000 being in treasury Apr. 1911. V. 85, p. 285, 795, 1578; 

V. 92, PD. 

Divs.. sr 6 to 7% yeariy: 1904, 7%: 1905, 6%; 1906, 11%: 1907, 11% 

(incl. 5% extra): 1908 to 1910, 6% (J. & J.); 1911, Feb., 3%. 


For 8 mos. ending Feb. 28 1910, gross, $228,448; net, $97,007; surplus 
after charges, $69,308. For year to June 30 1910, gross, $301,178; net, 
$108,134; other income, $1,109; int., taxes, &c., $25,354; divs. (6%), $36,- 
000; 'bal., sur., $47, 888. Pres. ‘a * F. Daley, Tennille.—(V. 85, p. 1578; 
V. 92, p. 957, 1034.) 


WISCONSIN & MICHIGAN RY.—Owns from Iron Mountain, Mich., 
Peshtigo Harbor, Wis., 75.79 miles; branches, 50.79 m.; trackage, 8. 50. - 
In May 1904 logging raiiray Pembina, Wis., westerly 42 m., was purchased. 
V.78,p.2013. In Mch. 1911 John Marsch of Iron Mountain, Mich., it was 
reported, acquired control. V.92, p. 660. From Peshtigo cars are taken 
by Lake Mich. Car Ferry Transp. Co. to Chicago. Stock, $951,500; auth. 
June 1905, to be increased to $5,000,000; par value $100. Ourrent liabilities 
June 30 1910, $1,771,990. Last coupon on ist mtge. bonds paid was that 
maturin July 11898. Of the bonds, $905,000 ist 5s and $150,000 4s were 
incl. in the collateral turned over to the Chicago banks in J an. 1910 on settle- 
ment of the Walsh notes. V. 90, p. 169. Year 1909-10, gross, $178,804; 


net, $8,172; oth. inc., $28,620; int., taxes, &c., $141,464; bal., def., $104,- 
672. Pree., J. P. Hopkins, Chicago lV 90, p. 304; V. 92, Dp. 660.) 
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NEW YORK AND BROOKLYN BANKS. | NEW YORK AND BROOKLYN TRUST COMPANIES. 
Capua. Surplus & Dividends. 
Companies | undivided —_ Surplus & 
Par| Amount. profits b| Period ,1910.,1909. Latest. undivided |Dividends paid in 1909 and 1910 
—- amen - | Companies. Capital. profits on and also last dividend. 
New York. | $ $ $ % market val. 
, ree 100 300,000) 309,600) Q—J 8 8 |Apr ‘11. 2 Par, Amount. |Feb. 28'11.| Period.,1910.|1909., Last paid, % 
America a_..}100| 1,500,000) 6,012,400|\/J & J} 26 26 \Jan il. 13 ainneai 
Am. Exch-_..|100| 5,000 ,000) 4,496,600|M & N| 10/| 10 |May’'ll. 5 N. ¥Y. City. | $ $ s 
Audubon....}100 200,000) 50,000| Beg bus| Nov1/1909.|V. 89, p.1258 | Astor _..... 100; 1,250,000 987,300| Q—F 8 6 |May "Il. 2 
Battery Park)100 200.000! 153,200\J  & J| ....| ..--\Jam "11. 3] Bankers’ ....|100) 3 ,000, 000) 7,059,500; Q—J 16 | 066 |Apr ’11. 4 
Bowery a@.../100 250,000) 800,500; Q—F_| 032 | 037 |May '11. 80] Broadway  ../100 700 ,000 427,400 —F 6 1%\Ma ‘11. <3 
ae Bor.a./}100 150,000) 60,000\J & D) 20); 20 |Dec31 '10 10 | cCarnegie ___/100) 1,500,000 (Cc) M’thly 4 June '10.2-37 
eG anuase 100 209,000; 220,400) & J scaslGan. Bho  @ t GREE nueca 100 3,000,000 16,398,600| Q—J 145 |p259 4 6 ee 
Bryant Parka) 100 200,000' 135,200) Beg bus) Sept/1907,/V. 85, p. 575. | Columbia __.|100) 1,000,000) 1,740,400} Q—M 8 8 |Mch ‘11. 3 
But. & Drov_! 25 300,000 158,000) J & J 6 |Jan ‘11. 3 | Commercial _/100 500,000 208,200/| Beg bus} Nov |1906.; _.........- 
eatuty a...|100 250,000! 148,900| Q—J 6 6 |Apr ’11. 1% | Com’nwealth./100 250,000 367,668|Beg bus} Apr |1 °02/\V. 74, p. 657. 
Chase .1100} 5,000,000, 8,382,900| Q—J 218 6 Apr ‘11. 5 | Empire ....-. 100} 1,000,000) 1,171,100) Q—J 10 7 |Mch31'11 me | 
pChat& Phe’ x| 25 g2,250,000'g1,074,100| Q—J (|wi6 |wi6 Jan ‘11. k8w | dEquitable __|100| 3,000,000)11,181,300| Q—M 24 19 |Mch31'11 
Chelsea Ex.aj100 200,000 196,500 pa Apr *11. 2] Farm.L.&Tr.| 25) 1,000,000} 6,059,300| Q—F 50 40 |May’l1l. saa | 
Chemical_...|100) 3,000,000; 6,586,700) Bi-mo.| 15 15 |Mch ‘11. 2% | Fidelity _.../100 750,000 979,000|\J & J} 0b5 b7 \Jan °11. 
Citizens’ Cen.}100| 2,550,000, 1,803,500) Q—J Apr ‘11. 1% | Fulton... - 100 500,000 823,700|\J & J} gl2 10 |Jan ‘11. 5 
Oe dccwhaice 100|25,000,000'34,131,800|M & N| 10 10 |May ‘11. > | Guaranty ___|100) 5,000,000/21,941,900| Q—M | r32 | r20 |Mch31'1l. 8 
Coal & Iron..}100| 1,000,000 421,100 —J v6 v9 Apr ‘11. 1% | Guardian _../100 500.000 536,300| Beg bus| Aug |1902,/V. 75, p. 422. 
Colonial a_../100 "400,000 402,800 —J 190 10 |Apr ‘11. 2% Hudson ..../100 500,000 699,300\3 & J 6 6 Jan °11. 4 
Columbia a..;}100 300,000 762,400|\3 & J) 816 12 Jan ‘11 Knickerb’k’r |100| e3,181,000| 5,847,900| Q—M 9 |None|Mch31'11. 3 
Commerce. ..{100' 25,000,000) 17,005,800 —dJ Apr ’ 2 | Law.T.1.&T_/|100 4.000.000 6,300,500 —J 12 12 |Apr ‘11. 3 
Corn Exch.a.|100; 3,000,000! 5,438,700| Q—F 16 16 May "11 4} Lincoln ..... 100; 1,000,000 585,200; Q—M |None/None|Sept °07. 3 
Cosmopoli’n a/100 100,000 14,300 aeeodeone patel babel Bebtbawoces dMadison .../i0U) 1,000,000 815,700| Q—J iNone| 12 |Dec31'09. 1 
East River..| 25 250,000 98,800|\J & J 6 6 |Jan ‘11. 3 | Manhattan _.| 30) 1,000,000) 2,197,800\J & J} 12 12 |Jan ‘11. 6 
Europe a_...}100 100,000 53,800|Beg bus} July! 5 '10/V. 90, p.1080 | Mercantile __|100| 2,000,000) 7,486,900; Q—M | 30 | 30 |Mch31'11. 5 
cEurop-Am @}100 100,000 (c) Beg bus me % 1907,|V. 85, p. 696c | Metropolitan |100| 2,000,000; 8,007,500| Q—M 24 24 |\Mch3i1'1l. 6 
Fidelity a...\100 200 ,000 183,200|\M & N 6 |May ‘11 3 | Mut. Alliance|100 700,000 428,600| Q—J |None|None\|Apr ‘11. 1% 
I a iad 100 250,000 523,400| Q—J 12 12 |Apr ’ 3 | N.Y.Lf.1.&Tr.|100| 1,000,000) 4,136,500|\J & D) 745 | 745 |Dec ‘10. wae 
Fifth Ave a../10 ,000| 2,183,100; Q—J (e230 e225 |Apr ’11. 25 | New York.../100| 3,000,000 tii, 144059 Q—M 32 32 |Mch31'11. 
OD oe atin eens 100/10,000,000'20,738,300/ Q—J_ |m28 20 |Apr °11. 7 {| Savoy ..... 100 500 ,000 90,100\J & J\|None|None|July 07. 2 
try goouetay 100/10, “ho ce J 12 12 |Apr '11. 3 | Standard..../100) 1,000,000) 1,399,100, Q—M 16 14 |Mch3i'11. 4 
..--!100) 1,000,000 310,600/'F & A 6 6 iFeb ‘11. 3 | Title Gu. &Tr.|100| 4,375,000/11,073,100 1 20 20 iMch3i'll. 5 
aa * caivisdaahal 100; 5,000,000) 5,683,300| Q—J 8 8 |Apr ‘11 2 | Tr. Co. of Am/100} 2,000,000) 6,612,800; Q—J | 10%) OMiApr *11. 3 
Gallatin....-. 50; 1,000,000 2,534,000;\A & O| 14 12 |Apr ’ 7 tae ican 100} 1,000,000} 7,936,900| QO—J 50 50 |Apr tite 
Garfield ._.-- 100; 1,000,000; 1,238,800| Q—M 12 12 |Mch31 ‘11. 3| U.S. M. & Tr/100| 2,000,000) 4,487,900| Q—M 24 24 |Moh31'11. 
German-Am 4a} 75 750,000 689,000;\F & A 6 6 |\Feb '11. 3] United States/100) 2,000,000/13,917,200|\J & J| 50 50 Jan ‘11. 25 
German Ex-.aj100 200,000 883,400'J & J} 20 20 Jan ‘11. 10] Washington _/100 500,000} 1,303,600; Q—J 14 14 j|Apr ‘11. 3 
Germania a..j100 200,000; 1,034,700|M & N)| d25 |d22'4|May’1112 %d | Windsor __../100| 1,000,000 139,000\J & D 6 Dec 29°10. 3 
Gotham... 100 200,000 106,100| Beg. bus a 11°10|/V. 90, p.1021 Brooklyn. 
Greenwich @.}100 500,000 856,900 a5 0 10 |May ‘11. 2% | Brooklyn....|100) 1,000,000) 2,386,200) Q—J 20 20 |Apr ’ 5 
Hanover _..../100! 3,000,000) 12,360,300 —J 16 16 |Apr ‘11. 4 | Citizens’ _.../100 500,000 177,300\M & §S 5 5 iMch ‘11. 2% 
xHarriman -_.}100 200,000 219,600;/*See notie (Zz) Flatbush .../100 300,000 292,000\J & J 8 8 jJan ‘11 4 
Hung.-Am.a.{100} 1200,000 69,100| Beg bus} Dec |1907,|V. 85, p.1436 | Franklin ....|100) 1,500,000 904,700|\J & D 8 Dec 31°10. 4 
Imp. & Trad.}100} 1,500,000; 7,624,600\J & J} 24 20 Jan ‘11. 12 | Hamilton _../100 500,000} 1,083,100; Q—F | 11%) 10 {May ‘11 3 
Internat a- --j 100 500 ,000 e Saee 4 |None'Dec31°10. 4} Home -..... 100 750,000 334,100|\J & J|None|NonejJuly ’07. 2 
Irv. Nat. Ex.j100} 2,000,000) 1,850,900) Q—J 8 8 [Apr '11. 2 | Kings County/100 500,000; 2,111,200) Q—F 16 14 \|May °11. 4 
Jefferson a_..j100 500,000 521,500\J & J 9 10 Jan ‘11. 4 r./100| 1,000,000; 2,130,600; Q—J 12 12 {Apr ‘li. 3 
Liberty ..... 100; 1,000,000; 2,744,300| Q—J 4130 | 425 |Apr ‘11. 5 | Nassau _.... 100 600,000 431,500) Q—F 8 8 {May ‘11. 2 
Lincoln ..... 4100 1,000,000} 1,598,500| Q—F 10 8 \Feb ‘11. 2% | sPeople’s___.|100| 1,000,000; 1,689,400) M’thly.; 12 12 |May °11. 1 
sonnesten 3. Re a ty te avagacnee 4 °,¢ me hi4 aon ar : hWillilamsb’rg! 100 700 .000 (h) Q—J ‘None None'Oct ‘07. 2 
ult 1, j »775, — 12 |Apr ‘11. 
Mech. & Met.j100| €.000.000| 8:146.700] O—F | 9|-.../Feb ‘11. 3] , ¢, Dectoase due So change in dividend period. |» Includes exsee dividends 
Mercantile -.{100° 3,000,000; 2,713,100; Q—J | 6] 33'Apr ‘11. 134 | Banuing Dept, Jan. 79111. V.92,p.91. d Madison Trust Co. (formerl 
Merch. Exch. 50/ | 600,000, 567,2001J & J) 6 6 Jan ‘11. 3) yan Norden Trust Co.) to be absorbed by the 5 uitable Trust Co. V 92. 
Merchants’ -.._ 50/ 2,000,000) 1,900,500J & J| 7 | 7 \Jan ‘11. 3% | 90 .""e Atuhorized capital 1s $3,200,000; see -V. 90, p. 747, 536, 347. 
Metropolis 4.§100) 1,000,000 2°124,400! Q—F 1 16 |Feb ‘11. 4 ludes extra 5% aid te both Dec. 1909 and 1910. ‘Vecloden an extra 
Metrop’n @-.4100! 2,000,000) 1,544,600; Q—J_ | 8 | 7%/Apr ‘11. 2] aivigend of 2% aid July 1 1910. & Williamsburgh Trust Co. im liquida- 
Mt. Morris 2.1100 000 334,400) Q—J | 10 10 Apr ,11. 3 lon: see V. 92 < 94; V %91 1683. i Includes - extra dividend Of 9 
Mutual a....4100; 200,000, 387,200. & J) 8 | 8 \Jan ‘11. 41/ DAy May 3 1910. & Includes extra dividend of 1%. n Declared 4% ‘fn 
qNassau ....4 50 500,000 532,600\M & N & 8 |May (11 5; De 1909, ayable in monthly installments. o Includes a special cash “d 
New Neth-a.100; | 200,000) | 271,800|A & O| 5 | 23/Apr ‘11. 2% | of Soo, ‘p Gapital increased in 1909 from $1,000,000 to $3,000,000 he a 
New York_..{100) 2,000,000) 3,638,600\J & J| 14, 14 \Jan ‘11. (“7/9 ©. 70. 2 San : 
, special cash dividend of $200 paid June 15 1909; V. 88, p. 1290, 1411. 
N Y County -j100 500,000; 1,666,500\J & J} 40 40 Jan ‘11. 20 ‘ 
, r Dividends in 1910 are on $5,000,000 stock of consolidate compary; the 
y= pe ite ++ oes bee pty te } hy A e ‘ 4 15 ee. 10.1% 20% paid in 1909 on old company’s $2,000,000 stock. s Home Bank 
acific a....1 50 500.00 932.100 ~~? : no | 710 May -m. s ye eri People’s Trust Co. on Mch. 1 1910; V. 9@, p. 599, 480. 
SE nssond 100} 5,000,000)12,728,200/ Q—J_| 16) 16 |Apr ‘11. 4 P 
People’s a... 5 200,000 67,500\J J' 10) 10 Jan'll. 7Kn NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 
pPhenix _...2 20) 1,000,000 755,700\J & Jj 7): 6 Jan "11. 4p 
Plaza a.....4100 100,000 460,900'\J & J} 20: 20 Jan ‘11 10 Capital. Net Surp. Diridends. 
Prod. Ex.a..3100} 1.000,000 783,900;\A & O| 8&8 | 8 ‘Apri5 ‘11. 4 Companies. Dec. 31 
Putte anf! 90) = 1290,0% ek) ee Apia =—s oe | Pe ar; Amount. 1910. (1910.'1909.|1908.' Last paid. % 
Reserve _...4100) 1,200,000 616,700|,J & J 6 6 Jan ‘11. 3 — 
Royal a_....7100 100 ,000 44,100|\J & J 6 6 Jan ‘11. 3 $ $ 
Seaboard ....4100) 1,000,000; 2,025,100' Q—J 14 10 [Apr ‘11. 3 | City of New York!100 500,060 423,461; 10 7% ...-jApr 11.2% 
econd .....< 100} 1,000,000; 2,196,900| Q—J 12 12 |Apr ‘11. 3 | Commonwealth.../100 500,000; 1,086,908) 10 10 10 \|Jan ‘11.5 
Sherman ....4100 200, 53,800| Beg bus) Nov 1907,'V. 85, p.1184 | Continental-_--_- 100; 2,000,000/13,063,601;) (D) | 55 45 jiJan °11. 25 
State .g..... 100} 1,000,000 850,700;\J & J; 10; 10 Jan ‘11. > | Empire City.._.!100} c400,000 266,000) 8 8 8 Jan °11.4 
12th Ward @.j100 200,000 54,600\J & J\|None 4 Dec31'09. 2} a Fidelity-Phenix|100) 2,500,000' 3,234,087; See |Note| a (jJan ‘11.5 
23d Ward @a..}3100 200,000) 107,400'F & A 6 ‘Feb ‘11 3 | Germ'n-Alliance_|100 400,000 730,243; 15 12 12 \|Jan '11.7% 
Union Ex...3100 1,000,000 945,900\J & J) 9 10 re "11 4 | German-Amer .-/100! 1,500,000, 7,542,000) 30 30 30 jJan '11, 15 
Wash H_a_..4100 100 000) 282,000; Q—J 8 4 iA <i ee 2 | Germania ____-_. 50} 1,000,000, 2,021,740) 18 15 12 ‘Jan °11.10 
WestchesAvy a}100 100,000 51,900 Beg bus Oct. |1910.'V. "91, p.1135. | Greenwich —____| 25 200,000 51,351| Re-ciom. bius. S ept 10 1910 
West Side.a.}100 200.000 1,027,800\J & J) 12 12 Jan ‘11. 6 | Hamilton __.__. 15 200,000 20,081|N one| None! None Jan 04. 3 
Yorkville @..4100 100,000 492,800'7 & D| 20 20 Dec31°10. 10 | Hanover _.____. 50; 1,000,000) 1,288,079) 15 10 10 |Apr 'l1.4 
Brookt yn. | RSS: 100; 3,000,000 12,329,613) 30 25 20 ‘Jan '11.17% 
¢Boroucha.. .4100 200 ,000 J & J} (®) jNone amy °07. Fe |e 50 200.000 225,042| 10 10 10 ‘Jan '11. 
Broadway @a.4100 200,000 538 ,600' Q—J r20 14 |Apr ‘11. oe. | Sepeeee 50'd1,000.000 2,051,128 20 20 20 ‘Jan ‘11.10 
*3rooklyn a.¢ 50 300,000 51,500;\J & J None|None July '07. 3%} North River____| 25 350,000 504,708; 10 10 10 ‘Apr ’1t. 5 
| CRIES FH 300 ,000 588,100,J & Ji 14 14 Jan ‘11. oe sa 25 200,009 365 '316 14 12 12 ‘Jan ‘11.7 
Coney [Isi’'d aj100 100,000) 47,800| Beg bus Aug1'0'09.|V. 89, p. 387. | Peter Cooper___-_| 20 150,000 136,082) 6 6 6 (|Feb ‘11.3 
Fats .cenesue 00,000) 638 ,700 —J 8 2 i|Apr ‘11 2} Stuyvesant _.._/|100 400,000) 251,738) 10 8 10% Jan ‘11.5 
uHHome a....4100} 100,000) (u) —J | (u' |NoneJan °08. 2 | United States...; 25) 250,000, 135,628} 6 |None|None Mch. ‘11.3 
Homestead a}100 200,000) 62,200' _.. ..|Nome|None|Aug ‘08. 2] Westchester .__-_| 10} 300,000; 1,432, 7 40 | 30 | 30 |\Feb ‘11.20 
Manufac’rs’..4 30) 252,000; 843,900; Q—J | 20 Apr ‘ll. 5] Williamsburg Cy. 50! 250,00u:_ 667,548 20 | 20 |20 ‘Jan ‘11. 10 
Mechanics’ @.{ 50) 1,000,000, 853,100|\J & J 12 Jan ‘11. 6) ~@ Fidelity and Phenix insurance companies consolidated in Jan. 1910. 
Montauk a@..{100 100,000 69,400\J & Ji 4 2 Jan ‘11 : b Paid in 1910, 35% in Jan.on old stock of $1,000,000, a stock divdend 
Nassau -.... 100} 750,000) 1,043,500; Q—J | 12 | 12 |Apr ‘11. 3] of 100% having been paid in Mch. 1910, increasing capital to $2,000,000; 
North Side.al100| 200,000 0.8005 & J) 6| 6 \Jan ‘ll. 31] 209% paid on new stock in July 1910. 
People’s -.--|100, 200,000} 134,100|\J & J) 4 | -...\Jan il. 2 c Capital increased from $200,000 in Dec. 1910. 
Ran, Bd a ke be goed 62,892 Q—J : r7 4 ane Pie R % d Capital increased from $750,000 in Jan. 1910. 
o , VV ~ meena e . “4 “ 
Terminal a.-{100| | 100,000| (t)" | Beg bus) Dec aed V. 81, p.1766 GAS COMPANIES—SEE ALSO MISCELLANEOUS 
oO ae 1 r D 
eUnion.a 100' 1,000,000: = (uv) Resumeid bus} Aug1i7’08See note Diet sili eedniaia 
a State bank. 0 March 7 1911 for 1 national and Feb. 28 1911 for “ae Compantes. Par.|Securtttes| Interest 
banks. c¢ Closed by State ‘Banking Dept. in Aug. 1910; V. 91, p. 374. afloat. | pertod. |1910./1909.ja Date. % 
@ Extra div.of 2%% each paid Nov. 1909, Mayand Nov. 1910 and May 1911 —_—— 
are included. e includes special dividends paid as follows: 130% July 1 $ s 
1910 and 125% July 11909. /f Closed by State Banking Dept.in Dec. 1910; ener | (NY) ist M 5s../1,000| 750,000/:A & O 5 5 jApril 1 1838 
see V. 91, p. 1741; V. 92, p. 94. g Capital and surplus of the consolidated GenMg5s$2 500 ,0000p|1,000) 117.000\A & O 5 5 iOct 1 1954 
institution as of Apr 1 1911. A Includes extra dividends of 2% each | Colum Gas & F com ..} 100'2,750,000|...-.-. , 1h wnoakeeee: 3°30. 3 
paid in Jan. 1910 and 1909. i — dividends as follows are included: Pref. cum, $6,000,000| 100)5.500,000| Q—J 5 5 jApri ‘11 ix 
Jan. 1910, 10%, and Jan. 1909, 5% ) Includes extra dividends of 2% Colum Gas ist M,g.,5s/1,000}1.500,000|\J & J 5 5 iJ&J ist 1932 
each paid. in Feb. 1910 and 1909. ai 4% of this is an extra dividend. | Con Gas (NJ) Stock ...} 100)1,000,000| Mostly | owneid Wf An:. Lt.& fr. 
lt Proposition to increase capital to $1,000,000 ratified in Jan. 1911; see Cons M, 5s, gold....c\1,000| 976,u00|\J & J 5 Jan 1 1936 
V.92, p.93. m Extra payment of 8% in Jan. 1910 is included. n 2%% L Br Ltg ist M, 6s../1,000 15.000;\J & J 6 6 iJan 15 191 
of this is an extra dividend. o Incl, extra payment as follows: 5% each | Indianapolis Gas -..-.-- 50/2,000 000; Q—J |None! NonejJuly3. 1900 2 
Feb.and May1911; 5% each quar. of 1910, 5% Nov. 1 1909, 20% May 1 1909. lst M, 5s, $7,500 ,000g/1 000/4,260,000|\A & O 5 Oct 1.1 
p Chatham National and Phenix National banks consolidated in Feb. 1911 | @J ack (Mich) Gag Stock} 109} 600,000) Owned! by /|Mich; Lig ° 
(proceedings ratified Mch. 28) and a special dividend of 100% paid to the t M, Ss, gold...... 1,000; 310,000;/\A & O 5 {April 1 1937 
stockholders of the Chatham National Bank Mch.17. There was also dis- Py Sh Wis) ‘6 & E..}; 100! 400,000|\Owned iby Aimer {Light & Trac 
tributed in Jan. 1911 pro rata to the stockholders of the Phenix National ist M.6s, 1,000; 400,000;\A & O 6 6 jApril 1 1926 
Bank 1,900 shares of the Phelps-Dodge Co., Inc.; V. 92, p. 849, 700, 505, ist ref g és, 3, 000,000 
431: V.91, p. 1682. q The old Nassau (State) Bank was converted into CRUISE. ssteceay- 1,000} 227,000,;A & O} _.--} -.--jOct 1 1940 
| a national institution in Mch. 1911, the new name to be the National Nas- | Minneapolis G L, Stock. 50; &800,000)) & J;None| 8 jJuly 1909, 
) sau Bank; V. 92, p. 570, 298. fr Increase due to change in dividend per- Ist M 5s. $10,000 ,000_|1,000/5,490,090|M & S$ 5 5 |INov 1 1930 
iod. s Includes extra dividend of 4% paid July 1 1910. % Suspended | Municipal Gas (Alb NY)| 100/2,000,000| Q—F 10 | 10 |Feb ‘11. 2% 
business April 7 1910; V. 90, p. me u Home Bank merged into the | cSt Jos (Mo) 1st M, 5s-_/1,000/1.000.000\J. & J) 5 > jJuly 1 1937 
People’s Trust Co. March 1 1910; #0. p. 599, 480. wv Suspended busi- | cSt P (Minn) GL Stock_|} 100(|2,500,000/Owned jby A/mer. |Light&Trac 
ness April 5 1910; V. 90, p. 951, 1021. tate tax is paid by stockholders, ist M, 6s, currency.../1,000| 650,000|\J & J 6 6 jJuly 1 1915 
which reduces the dividend to about 13% per annum. 2 This is the old cab Mt Gisdntvenese 1,000; 600,000|\J & J 6 6 jJuly 1 1918 
Night & Day Bank, cavers? into a national institution and name changed Gen M, 5s, ee aera 1,000|\3,499,000.M & § 5 5 iMc 1 1944 
as above; V. 92, yo, 298, 93. y Capital increased in July 1909 from Washington (DC) GL 20/2 ,600,000| Q—F | 184%; 10 |May1,1911 6 
$500,000, a cash tvidend of 100% being declared out of surplus to apply ist M g 5s, $5,200,000! 500'2,860., Dea & Me. Nov 1 1960 
‘ “g payment toward new stock; V. 89, p. 140. 2z Includes extra dividend a This column shows last dividend on stocks and maturity on bonds. 
f 6% paid in Jan. 1910. * On Jan. 14 1911 stockholders of Brooklyn | c Controlled by Amer. Lt. & Trac. by ownership of entire capital stock. 
i i ank decided to go into voluntary liquidation; see V. 92, p. 161. tPropo- | The St. Paul Gas Lt. Co. authorized increase in capital to $2, 500. 000; V. 82, 





on to increase capital to $300,000 ratified in Feb. 1911: V. 92, p.431.*p. 388. d Controlled by Michigan Lt. Co., which owns entire stock; V. 80 
t Placed in voluntary liquidation in Jan. 1911; V. 92, p. 4 ee a eA p. 654. 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 














January. | February.| March. April. May. June. July. August. September; October. November.| December. Total. 
Ala. Gt. Southern . f . . ° . $ $ > 3 $ $ 4 
nr elbapiaans yr m.| 254.178  243,391| 249.583} 250.941] 253,306] 293,197) 293,623] 304,303) 286,667; 314,478 295.712) 19,865) 3,359,244 
geen 310 m| 307°255| 281-813| 285,050) 283.740) 294,402} 293:382) 279'875| 305°425| 329'074| 370.630) 368.681, 370.269) 3.769595 
Petes 310 m| 371.039 329,194| 370:769| 375,590] 379.508] 370,951| 353'362| 386°658| 377.790) 399,074) 382,239; 420,191] 45161365 
1911 ---- 310. m. 392.948] 378,377| @326,098| ......--| -- Ries SEA Beater: eS «beady ROR deena, Bini creel Retentpiy et TN RIE Banana 
t. . . 
190899 405-9, 4m! 7,316,.675| 6.752,552| 7,401,519| 7,361,388) 6,715,415] 6,330,618! 6,985,400] 7,499.685| 7,924,794| 8,278,316! 8,403,247| 8,168,079| 89,161,173 
190999,792-9,889 m.| 7.471.674 7.227.314 8'289:278| 8.021.626] 8,050,275| 8,102,501| 7:742:272| 8:959,839| 8,732.775| 9.444.348 9.628,529| 8.389.776) 99,880,253 
1099.889-10,358m.| 7. 60 920.698 698 9,254,450| 9,386,631! 9,091,484| 8,459,030) 8,021,539) 9.069'359| 9°068.441| 9:931,805 9,965,068) 9.602,113|107.771 978 


-~—<——-—=—- = = -~-—-<—-—<——-—-— «= ~—-—-——-—-<—-— = ~—<———-—<—-- = ~—-—<--=--— «= ~-----—--— - eeaedceoee © 


7 
7,4 
19 7,983,3 7 
'11_10,358-10,367 m.| 8,528,246] 8 
2,023,464) 2, 
2,266.3 2 
2,5 2 
2,7 , 


1908.4,360-4,407 m 231,525) 2,442,022) 2,266,534) 1,950,338) 1,928,966) 1,742,338) 1,575,574) 1,902,600) 2,222,773) 2,247,222, 2,535,101; 25,068,457 

-4,407-4,476 m "266.315| 2.391.265] 2.764.669] 2,310,604| 2,152,584] 2,033,018] 1.863.040 1,794,562) 2,173,130) 2,503,776) 2,74 6,292) 2,892,845| 27,892,100 
pare at gee a'ane m ° aD aaa A rie 7 3,136,235) 2,812,401) 2,416,692/ 2,194,977) 2,148,065) 2,069,750) 2,246,774) 2,557,254) 2,786, '896| 3,114,245| 30,759,607 
9 491-4, m »400,486} 2,954,643} ........] .-.---.-- 


.| 5,177,120] 4,682,348) 5,310,640} 5,024,785| 5,092,494) 5,436,251) c6,149,557/ c6,825, 124! c6,668,412| c6,991,860) c6,306,422| c6,205,632| 69,870,644 
Ree ea 4,434 m.| ¢5,525,944| c5,118,204|c6 037 .578|c6,048, 186 |c6 342,551 \c6,755,904 |c7 ,092.141\c7 652.169) c7,933.581| €7,840,698| ¢7,524,610| c6,836,787| 82,293,630 


Dt dbcand S54 -. c6 ,560 ,073)c6 ,291,727\c7, ‘643, "399|c7 ,.211,382/c7 629,509 c8, 088, 755 \c7 ,547 ,733'c8,550 060) c8,417,833) c8,168,817) c7,470, 106 | c6,841,826) 91,827,009 
af OF eae 4,4 Sa So I a ee ab b bbl, othbwakel ndbacbae 
uff .Roch. ePitte: 4 
1908 Tr Sipe 568 m. 467,183 466,589 614,513 432,259 464,166 524,334 653,572 616,523 626,939 721,198 547,945) 566,123) 6,701,344 
a cities a eid 568 m. 501,786 470,760 546,031 554,241 644,357 722,423 796,585 815,208 819,519 800,898 770,664, 701,834) 8,144,307 
ace in chentincn ts 568 _ 655,925 655,633 747.936 512,523 810,572 838,817 758,904 888,775 832,575 889,593 783,016, 784,377) 9,168,646 
Se 568 , 707 ,660 644,342 a766 262 ela ta se, sn! ee ee ete ee eee AE mae . seamnicaeee 
Canadian Pacific 


1908.9,230-9,426 m.| 4,498,560) 4,129,044) 5,424,931) 5,497,736) 5,392,570) 5,555,835; 6,292,881) 6,385,957) 6,3° 
1909_9,426-9.916 m.| 4,761,860| 4,966,208] 6.518,763| 6,384,038! 6,420,640] 6,550,153) 7,140,030 7,426,985! 8.3 
+ 9,916-10, 276m, 6,104,426) 5,992,052) 7.796.337) 7,985,230 6.573, 114| 8,807,817; 8,869,214) 9,255,331| 9 10,229,370) 9,413,238) 8,705,284 100, 851 627 

o-+-- ¢ 10,276 6 m.| 5,740,206| 6,375,576/a8,648,000| ____.__- ie Ampbes! Prrgaeaeoecs pererchan ye Takes ey eoem, Bed ape ghacta pA Wo 


" 7 9131 ToI8 in. m. 877,107 921,768} 961,842; 736,527) 719,041 811,801 931,262; 812,293) 1, 205} 1,008,065 1,079,373) 10,006,893 
, ee 1,916 m. 914,557 929,761) 1,010,380; 791,265) 780.809) 749,605) 872,938) 867,745 I. 1,251,257 tp" ,427| 1,116,631! 11,467,327 


672| 7,381,970! 7,303,303] 6,955,874! 71, 210.333 
178) 9.744.597) 9.075.964 8,214.758| 85,527,174 








1910 ete: 1,916 m.| 979.835] 1,018,174) 1.176.899} 897,840! 827,490) 861.575) 1,008,018! 983.826! 1,059'807| 1,244,300 543!) 1,277,289} 12,525,587 
0 nS he fe A aon ok ee a ee eee ee we ee adadades | Bo pol eet) Bipbpepeosocvape 
Cent. of New | Et 
RRS. 668 m.| 2,135,183) 1,800,737) 1.790.611) 2,271,591) 2,280,166) 2,086,829! 2,156,724) 2,159,942) 2,200,734) 2,187,712) 2,238,919, 2,135,883) 25,455,032 
1909 668 to 667 ~¥ 2.031.887| 1,762,353) 2.311.421] 2,228,572) 2,000,890) 1.855.131; 2.196.010) 2.297.931) 2.228.715 2,459,702) 2,450,186, 2,799,926) 25,873,207 
1910 _.._667-673 m.| 2.149.690| 2.987.904! 2°163.321| 2,481,546] 2.409.531| 2,094.256| 2,317.508| 2.493.099| 2,416,792) 2,418,345) 2,415,139) 2,957,045 27,172,123 
“vee = 076-641 m CS nD SC OEEE Chu aoe ae UR Cee e COL een Eovclanl dub accel seséaeee : Lg 
sap. o— 
1908 1,831t01,895m.| 1,884,762 1,575, 574| 1,946,931| 1,718,852] 1,817,629) 1,923,424) 2,095,132) 2,292,904] 2,308,999) 2,332,158) 2,118,133) 2,255,594) 24,270,092 
909_1,895-1,933 m.| 2,109,653} 1,874,035) 2,249,643) 2,183,233] 2.393,639| 2,417,593) 2,410,007| 2,642,595) 2,732,275) 2,706,950) 2,657,437) 2,505,449) 28,882,509 
1910 1.933-2,224 m. 2,541, 852) 2.387.680) 2.886.698} 2.700.954) 2.549.711| 2.51 5.560(f2 ,688 ,695)f2,949 328) /2,961,332| /2,903 392! [2,771,400 f2,.684 020) 32,540,622 
1911. 52,2242 .232 SBR «45 Be £ “soy | Beetenaquncs Ceageie Popa tor weno kee RR gue hes emer sane ny mba penmdc ret Geer eee Deeper 
go ton— | 
1908_-. 1,005-998 m. 939,232! 883.537) 1,054.180!| 835,091} 852,895) 957,123) 1,057,036! 1,150,976!) 1,171,481| 1,204,467 1,036,842) 1,078,414) 12,221,274 
SBR Zs, 998 m. 978,803} _ 916,386) 1,060,120) 947,340) 965,953)  964,564| 1,089,688) 1,265,060) 1,236,580) 1,303,341) 1,215,708) 1,089, 575} 13,001,418 
1910 -_ 998-1,025 m.| _ 987,906} 1,013,971) 1.172.492} 945,770) 939,564) 1,098,816! 1,170,992) 2,631,636) 1,314,818) 1,305,758| 1,275,040) 1,268,057; 13,953,828 
1911 _ __..1,025 m.} 1,144 504! 1,036,996/a1,096,460; ______-- 


Chic. Gt. West— POcocene, Tene een] SKevesaky seesccen| ov oarses weeecee-| -o--eeee | capenaeeh  saienaee 
90 


corn nnee 818 m. 606,642 551,957 654,472; 623,779 542,407 593,212) 613,762 737,340|d1,042,330/d1,102,695| 4@915,490| a9 43,570 9,383,704 
1909. 818-1,509 m.| 816.921) @757,534| d933.638| 4797,145| 4799.994| dS881,893| @865,024| 768,962) d981,126|d1,116,055|/d1,064,993| 887, 517} 10,915,995 
1910.1,509-1,489 m.| 879,372) @956.717/d1.145.452/d1,095,331|d1,050,073/@1,000.407| @951,437|d1, 100,757 |d1, 146, 193/|d1,232,593 |d1, 107,583 |d@1,046,171 12,709. 451 
1911 1,489-1,495 m. d949, 490} d@957,3877/a1,023,353 











ic. Ind. & Lou | 
1908_._. 599 615 ‘m. 336,422) 317.370) 399,932) 404,780) 389,169! 428,959| 453,602) 487,142) 485,235 495,263 433, 785) 412,019! 5,043,681 
a dig as ocd 615 m.; 359,955} 355,778; 441,.159' 464,423) 458,784 472,239| 487,232' 531,300) 538,704 537,235 509,224, 462,197; 5,618,229 
| RRR ates 615 m. 421,966) 424,666) 542.857| 516,891! 525,816) 522,152! 528,187 613,736| 576,802 541.476; 487,569, 470,602) 6,172,719 
SEN 615 m. 432,953 433,564) a510,891) __- ilies 


Ch 

1908 _ 7.1877 Si m.| 4,135.355| 3,937.988| 4.777.616! 4,224,629] 4,127,133] 4,391,265! 4,652,409| 5,339,460! 6,1 6 5,129,361! 4,933,892 58, 101,785 
tics 7,511 m.| 4.308.998) 3.931.519] 5.064.982) 4.533.295) 4.566.233| 4.984.635) 5.210.457| 5.559.001| 6,287,926| 6,553. 305 5,956,752) 4,345,148 61,302,253 
a 7.511 m.| 4.253.668] 4,534,276) 5.793.837| 5,480,336! 5,304,850! 5.567.338, 5,341,536| 5,998,307! 6, 6, 5'762.846| 5,407,238| 66,456,695 
191) og - 7,511 m.| 4,736,624] 4,483,670 | seta ic Rees Reichs Begins Raeptiin es Gelman ete ete ere 


Chic.& Nor 
1908 _7,613-7,632 m.| 4,393,853! 4,078,222) 4,935,619; 4,406,279) 4,459,136! 4,809,519 5,215,185) 5,770,644) 6,537,827) 6,920,251) 5,654,874 5,234,346 62,415,755 
1909_7,632-7,637 m.| 4,656,739| 4,691,857| 5.408, poe 4,942,763 yng et 5,671, 537 5,896,270) 6,604,756) 7,237,348 7,499. .670| 6,586,682) 5,340,466| 69,810,533 
] 











1910.7,637-7 692 m.| 4.973.025| 5.315.728] 6.380.609| 5.787.015| 6,077,305| 6.576.811| 6.404.222] 6.662,990| 7,304,835 8,280! 6,728,750) 6,100,729] 75,590,299 
le Oy BRE: m.| 5,436,589! 5,141,439) 5,884, 170 PeSehen Ba des Contos acu Teter nei. Yoho FaiyMgememe Baer co wy Tpiaden sigponne i leahetane Sires ye 
Sal ae 1,729 m.| 956,872) 894,542) 1,042,033} 934,771| 900,938) 932,275) 998,487] 1,098,580) 1,283,901) 1,403,449) 1,202,968 1,150,351) 12,799,172 
1999_1,729-1,738 m.| 1,088,819} _ 923,157) 1,146,191) 1,073,751) 1,011,254| 1,143,738) 1,123,975) 1,220.018| 1,423,223) 1,494,236) 1,427,237) 1,102,151) 14,177,752 
1910_1,738-1,743 m.| 1.125.586] 1,133,086] 1,366.660| 1,225.920| 1.168.593) 1,284,337; 1,268,955| 1,435,815) 1,621,007} 1,662,073] 1,527,212 1,373,621} 16,192,862 
ge. rr ee rar eo te go eo oe ie chual seaeteead onwaataat -socdaaca ao aiiiney 
Cin N O & Tex P— | 
eesti: ts eine 336 m.| 555,657) 515,202) 603,714) 613,381| 590,484) 597,111) 633,181) 666,688) 651,989) 665,791) 625,509, 644,946) 7,363,650 
Soap 336 m.| 662,813) 595,700} 656,139) 682,238} 668,317! 673,669! 662,013) 661,114; 764,429! 799.455) 797,744 757,836! 8,381,466 
| Mae ees 336 m.| 742,453) 720,991) 793,924; 764,596} 815,992) 798,921; 743,153) 834,605) 806,652} 808,416) 808,306) 808,979) 9,446,987 
af yy 5 7 e000 RS I Ie age Res Pe ae ee Pepe Be ss Bet tagele Bier | eo aos 
ee 1,982 m.| 1,786,119] 1.753.740] 1,883,242! 1,708,658) 1,762,020) 1,956,946! 2,088,956) 2,204,069) 2,282,244) 2,374,403) 2,148,948) 2,253,288) 24,242, 617 
oS 1;982 m.| 2'013.983| 1,884.704| 2,186,121| 2°109,205| 2'130102| 2°172°925| 2°297'704| 2:620;031| 2.623.288) 2°585.574 2,584,504) 2,438,616] 27,657 
Bhat 1,982 m.| 2'324'237| 2:171.567| 2'690,818| 2.274.959, 2°321.094| 2'398°593| 2°376,081| 2:821.754| 2.792:529| 2,868,096] 2:634:239, 2,749,037] 30,423, 005 
1912; 1,982-1,978 m. gt irate aati ease Ba lei Baal ie RC Bi Latta Bai katel ia eGR N Rid Wey vere 
1908k1,841-1,951 m.| 1,269,049} 1,083,455] 1,055,405) 989,142) 966.969) 1,075,157) 1,240,368) 1,269,880) 1,282,582) 1,448,948) 1,437,267 1,409,608) 14,527,830 
1909%1,951-1.980 m.| 1.265.683| 1,168.986| 1.176.373| 1,096,856) 1,144.591| 1'139°268| 1.279'809| 1.372058] 1,403,600! 1,609,924 1,570,545) 1,421,575] 15,649,266 
1910%1,980-2,032 m.| 1,394,323] 1,293,325) 1.417.327) 1,291.770' 1,370,486! 1,349,885] 1,343,246] 1,483,650) 1,537,102) 1,632,436) 1,569,474 1,558,233) 17,241.257 
af 032-1. 044 m.| 1,335,752) 1,001,559| 1,115,314; ____.__- Deenteeees tee. gees: Bewde ec. Bre pee. Bp oedcee Bree acirn Ieee “eee Rami : 
0 Ur— | 
1908 .2,501-2,516 m.| 1,433,123) 1,223,008) 1,310,319) 1,43 9.772) 1,470,890! 1,635,151! 1,684,824] 1,764,400! 1,977,293) 1,977,560) 1,836,889! 1,717,789] 19,464,018 
1909.2 .516-2,552 m.| 1,569,468] 1,340,473| 1,676.302| 1.723.952) 1:726.852) 1.880°767| 1.990.516) 2,046,674 2,131,739] 2.269.460) 2,117,056 1,815,330] 22,288,589 
910_2.552-2.598 m.| 1.722'955| 1,681/881| 11955958! 1/906. 882 1,922,198 2,002,786 | 2,049,726; 2,200,4 422) 2,257,611) 2,284,437) 2,210,052! 1,979,470) 24,174,378 
911 oonen 2,598 m.| 1,682,385 1,445,736|21,676,200 eee ed Coe ee ee aveiehtn Booties) Rerumieae Eeeahieaal Botoegens Speer tee id. Bangin é 
1908_.2,169-2,171 m.| 3,561,328) 3,223,264] 3,768, 160 3,639,733) 3.851,252| 4,337,233) 4,163,647) 4,338, 692! 4,392.661| 4,896,259) 4,283,941 3,993,199] 48,226,102 
1909_2,171-2,230 m.| 3,566,442] 3.735.278] 4.368.409! 3.992.489 4/299'985| 4°420'R68| 4.2791549| 4.559. 734) 4,875,173) 5,180,085) 4,976,993) 4,575.497| 52,819,801 
1910_2,230-2,228 m | 4,145,747] 3,997,016 epeinaned 4,282 670 4.506.138] 4,668,890! 4,675,254| 5,328, 526) 5'112'179| 5.115.689] 4.818.007 4,546,742] 56,016,555 
1911 -2,228-2, 262 m.| 4,206,552} 4,061,893; __.______ Beeeats.cqa ce Time pipette: Tao ecacse i Mint ges it Bpicoprs ayes: Hye) Sema Be suns Biaenapetked Tapco as. ki 
or system— 


t i 
1908_6,652-6,898 m.|*3,071,135|s2,811,949|s3,218,370's3.483,501 s3.642.214 $3.657,182|s4,450,494/s4,460,472 $5,861,777 86,223 .608/s5,673,562 84,125,555) 50,681,065 
1909-,898-7.099 m. $2;727,995|83, 212, 152/83 .996 .095 #3.887,372 #4 .273.553|84.753.751 (85.314 .938|85.557 913) $6,816,339] $7,253,966! 36,135,465) s3,819,886| 57,751,425 


0.7,129-7,275 m./s4,062,844|#3,873,315/s4.667 .644 85,197,108 85,708.014/s6 039,486 /85,792,462/85,875, '568| $6,294,922) 86,579,390) 35,623,009 s4 658 ,246| 64,372.008 
1911 Gigs Ve 5 m./s3 ,285,815/83 ,572 ,001\a4,290 666) 
ocking 


os -~——-—-—--=— -~- -~_- _ -—<—-————— «- 
7 -—-—— -~_-—-—- = ---< -~-———<—_--—-—-. -~-————<—--— = -—-——<—-<-<—-- = ~- -~—-—-—-—-- -~-—--—e--- = - — a = ~_—<=— — 





8........346 m.| . 328,834] 348.912) 446,489) 246.595 303,603 448.621, 530.521 615.314 648,110} 661,505) 560,601 442,118) 5,581,214 
1909... .346-350 m.| 399,523) 351,929) 412.229) 391,277; 396.278) 469.018, 558,271, 673,148| 760,844) 782,298) 717,174) 553,454 5,987,411 
ies ceed 350 m.| 568,355} 577,162! 743.472) 425:260| 655.856| 695.994; 660.192} 755,458; 770,751] 759,569] 675,075, 583,563 ¢.498,723 

, eae er ae) eee Soro Cd eeoeeol «casera witRuee: eae. cuumeees | Sati aecGkeal  Catedaeel suhunees Seow 
1908 44154 ria 3 i | | | 211,394 74 64 5,211,186} 55,326,259 
4,593 m.|t 4,619,840/\t 4.389.470|t 4,667,455 23 .995,718\t 4.050,015\t 4,360,933 |t 4,253,257|t 4,662,619 ¢ 4,830, 208/f 5,211,394 /t 5,074,164 25,211, 5,326, 
1909_4,519-4,551 m.|t 4,831,070|t 4,547.457\t 4.948.472 ¢ 4.391.602 t 4.665.394 t 4.518,6881b4,330.861(b4.870 027|b4, 791,579|55,301 ,602/65,126,766 04,953,949) 56,512,316 
| RON 4,551 m./b4,913 049/04 529,768) f5.888.3252) 15,114,834 t5.064 166. (5.095.095 04,711,570/05, 224,547 05,209 ,842/b5,617 ,669 05,414,857 05,431,137) 62,980,037 
sig bh 4, Ww 4504 m .|b5,403 082/04 ,762,097|a5,059,122) eet 2 eee eee & Bent eel Seckvauel svacesec! vosconne | cepencee enee---- 
ter or— 
BE iecosu 1,159 m.| 596,391} 503,390| 524,990 496,062) 474,736] 555,485) 502,511; 580,458) 725,633) 915,081) 834,642, 794,427 7,503,807 
dacs 1,159 m. 655, 331 622,826) 630,284, 653,759) 616,.303| 566,682| 572,030) 618 ore 833,799; 862,514) 875.668 767. 441| 8,275,589 
ET vin akwd 1,159 m.| 699,467) 637.198) 731.189! 652,872) 672,308! 643,427) 692,379) 714,955) 950,085) 962,418) 878,035 827,053) 9,061,384 
| eee 1,159 m.| 732,765} 652,969} a710. BM scchenns | wedtbuiie dl. ok DERE Coleaitoee «Giannis CRAMER RAL) »dteeeedl adébneet | wdehue en owen 
lowa Central— | | 

Ree 558 m.| 257,611) 218,129 259,080 225,405| 201,589) 221.595) 231,712) 265,675; 282,802) 258,583) 233,686 262,635; 2,918,483 
ie iene a aie 558 m.| 235,457) 223,837) 304,445; 245,694) 227.301) 243,816) 252,739); 270,859, 316,938) 327,563) 308,350 267.027) 3,224,026 
Be 558 m.| 253.347) 259.906) 398,926) 264,867, 253.323 266,435| 242,890| 302,174; 309,262) 334,160 ott 200 300,326, 3,418,310 
EE Ps 207.0080; 269,670) 304,800) ........| ........] ...- Tout. EEE (GRU EEE CUREUNEEE obbEaNedl csheeDEaL Sédeeuas Sones wae 

asn— 


425,651| 3,680,352) 3,649,746) 3,9! 4,323,488) 3,863, 382 3,978,009) 43,508,681 
527,707| 3,865,980) 4,061,442 4e00 471 rf 06,690] 4,540,696] 4,483,844| 47,925,523 
23 


7 
33,808; 4,201,600) 4,567,267) ,922,464| 4,871,173! 4,771,675] 54,428,973 


sé oFeiinwa al  “ostimundeadl daeneneennm weieneeas | ceceeneee eaaekneoeaes coceeens| savaaeemed Shin we 





Louisv & 
1908.4,349-4,386 m.| 3,299,869| 3.253.872] 3,548,766) 3,271,226) 3,259. 
1909 -4,386-4,542 m.| 3.754.780| 3,518,846) 3,907, '398| 3'619°'651| 3°847°R04| 3 
4 
4 


cn 


1910_4,592-4,591 m.| 4,421,361 9.839) 4,790,539; 4,394, 263} 4,5 2 
1911 = sp Be 91m} 4,508,469 1,881\a4,784,085, sana 
2 


1 
1 

inn 
pe .-799-1,027 m. 280,932 : 


] 
547| 306,980) 270,063. 258,916] 288.267; 313,014| 340,783) 446,697) 445,036) 363,531! 368,927) 3,935,693 
1909 ...... 1,0 7 m. 209.242 reget 374, 4.439 302,348, 306,571) 352,093) 366,760 it} 129 on. 096 BA6.024 492. } 27 | 347,21 3 51089308 
-—<--—-— «— , 27 m. * . ‘Re : 402, 41 ‘ 41 ,569 ns , , , $ 5 9¢ ~ 
1911 pad 027 mj} 402,005) 359,932 aise, 180 8| 388,322) 430,525 3 | 


ee) foo: ee eee eee | assetese| crecsece] neeeseee] oeee =e Perna I cae apc en yaapgi 


M St P 
1908_2,309-2,394 m.| 761.540) 680,365) 824.118) 812,446) 736,756] 920,753) 950,109| _ 961,360| 1,498,465) 1,518,210) 1,180,184) | 980,472) 11,774,778 
1909. 2,394-2.494 m.| 762,641 776,653) 1,022,016; 949.499; 987/064) 1,072,626) 1,144,522| 1,204,104) 1,669,434| 1,915,981 1,613,666, 1,044,496] 14,162,703 


wo-e-- 2.494 m.| 1,213,323; 43:09) 1/132'994| 1,091,151) 1, '998'655| 1.183,409| 1,270,737| 1,269,068 9'892, °997,712| 13,974,447 
1911 22-2272,494 m:| "9011445) 895,326 196,049 1,338,367) 1 


















































-——- 





@ Approximate figures. No longer includes receipts for hire of equipment, rentals and other items, which are dealt with separately. c Includes the Cleveland 
Lorain & Wheeling. d Includes the Mason City & Ft. Dodge and the Wisc. Minn. & Pacific. jf Includes Ches. & Ohio Ry. of Indiana, beginning with July 1910, 
g Includes the earnings of the Denver Enid & Gulf, the Pecos System and the Santa Fe Prescott & Phoenix. k Embraces Colorado & Southern, Ft. Worth & 


Denver City and Colorado Springs & Cripple Creek District, and other affiliated roads except Trinity & Brazos Valley. s Actual figures are now used. t Includes 
some large {tems of income not previously included in monthly returns. 











ApR., 1911.! 


RAILWAY EARNINGS. 
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MONTHLY GROSS EARNINGS 





OF PRINCIPAL RAILROADS—(Concluded.) 


































































































































































































January. 4 February.| March. | April. May. | June. July. August. |September; October. |November.|December.| Total 
” ‘ $ s $ $ $ ~ $ $ $ $ 3 
Chicas . inv 596, 27 495,232 591,390 549,120 520,819; 560,998 659,262 677,964 706,890 701,956 594,045 571,215 7,125,220 
1909. 1,023-1,029m 555,63: | 535,.919| 666,545 620,984 611,978) 654,211 718,412; 729,867 732,530 802,660 720,13 ,855| 7,922,719 
45 ,029-1,075 m 723.049| 652,754) 868,916 812,423 798,061' 795.561 806,661 811,065 790,250 819,508 769,205 '349| 9,342,802 
19 LI --- 21,0 712,030 G46,0846) cncccace] cccccecs| scocesess| cnccccce| socwccce! cosccces| sesesess| soscecce| cocccaas| sccesses| S06seee0 
o Kaa ex — 
duran 072 m.| 1,791,386 1,668,914| 1,785,691) 1,520,746) 1,485,356) 1,730,114) 1,868,267) 2,200,770) 2,371,747| 2,824,648) 2,318,061) 2,208,876) 23,774,576 
1998 ~=----3°045 m. 2005219 1,859,992) 1,960,188; 2,001,752) 1,790, 1,890,871) 1,913,863) 2,179,360) 2,475,819) 2,856,104) 2,433,439) 2,298,254 25, 665,386 
1910 .3,072-3,381 m.| 2,115,584) 1,921, ‘341 2,261,802) 2,233,637) 1,903,990) 1,966,151'u2,140,480 u2, 297, 490| 2,654 ,054| u3,164,140)u2,971,573|/u2,696,334| 28 8,326, 576 
1911 -3.381-3,393 h,| B.UOL ee Bee SCOR eT IO ewcstcnes] sonccccel sensccce] cacccosts ddewekesl adedbesal Sébecece) ssueendel Senesions  Seabndes 
o ron Mt— 
1 4 488 m.| 3,243,867! 2,944,038) 3,443,487; 3,079,976) 3,032,882! 3,307,131| 3,621,274) 3,907,886) 4,106,966) 4,293,610) 4,006,075) 4,125,296) 43,112,488 
1909- . “48-8490 m.| 3,673,252! 3,559,885| 4,052,875) 3,688,076) 3,593,814) 3,756,531 4,008, 199} 4,574,924 4,663,839 4.915.314] 4,659,078] 4,248,735 49,394,522 
1919. 6.492-7.235 m.| 4,180,355! 4,111,208) 4,840,870) 4,282,365) 4,310,238) 4,224,010) 4,144,106! 4, ‘721, 588! 4,739,400; 4 '889,269| 4,741,139] 4,459,874] 53,644,422 
1911 Pre te i) Ce CREME MEEIE danenntsh savedanel: sandcncol cadcacadd cabutuwel” -eebadcel “ceboteusl cadagpanl «mGlneea “Danaunes 
o o- 
1908 ..926-1,114 m. 731,263 669,190 746,357 694,410 700,521 722,807 727,166 743,332 783,664 908,392 iia ail 892,001; 9,199,535 
i asennad 1,114 m. 811,929 795,415| 837,584 821,065 756,804 785,731 783,566 821,856 838,814 937,613 924,341 915,069} 10,013,995 
Se waseuk 1,114 m. 894,732 810,560; 932,387 927,439 927,727 922,623 837,180 919,231 877 ,3 15,300} 1,003,175) 1,014,338) 10,982 ‘081 
a Ty yy 932,881 841,649 CE hehe de  badntatcl ceccconel. acdiinndal saakvoeondl adnaeasal eannhasel’ bubedknel ane | anaes 
as t L— 
Dt saduaow 1,230 m. 878,011 831,414 924,825 806,909 804,194 779,313 880,299 878,611 930,219} 1,014,390 930,237 910,510) 10,568,932 
1909 ......1,230 m. 959,959 923.256) 992,970 892,430 911,995 897,235) 910,984 936,019 934,410} 1,009,213 989,954 918,368) 11,276,396 
teat seipeledoad 1.230 m , 953. i bitty rt 1,022,563 970,625) 1,006,508; 1,026,249) 929,664 953,549 970,828} 1,019,241) 1,050,184/ 31,064,643) 11,926,765 
1908e¢ 6,027-6,192 m.| 5,131,584 ppp 5,056,421! 4,530,670) 4,675,477| 4,559,452) 4,197,610) 4,338,722| 4,048,668) 4,606,770) 4,378,285) 4,739,140) 52,007,212 
1909e 6,180-6,167 m.| 4,739,902) 4,542,715! 5,234,366; 5,073,812) 5,054,604 4,928,486 4,482,292) 4,507, 4,388,906| 4,823.874| 4.946.835) 5,121,803] 57,845,900 
1910¢ 6,167-6,147 m.| 5,018, ,952,359| 5,740,586, 5,780,269) 5,690,016 6,029, 480} 5,276,348) 5,188,788 5,124,243) 5,735,960| 5,247 963 5,370,886) 65,155,662 
19lle ang sO ae 147 m.} 5,483, ie ee aicnecedd uanbbaodl whebcooal. caecandadl daatedall ahiasaal saetidel cédaenual Gubkeeuel |. 4a 
aoone* "784-3,782 m.|26,179, 5,691,711\26,540, 286 | 26,461,207 |26,494,124| 26,493 ,941|hk7,093,798/27,791,665|"7,893,633|28,131,768 7. 434,521|27,271,376| 83,927,354 
19092 __... ,782 m.|k6,611,64 .143,362 h7.334.,718)h7, 370,829|h7,417,309|A7 695,909 h7,955,195|28, 359,67 2|28,860,782|28,889,032|28,520 ‘957 h8.01 2.453 93,171,860 
aa itll ,782 m.|hk7,491,0 6,937, 297|h8,073,534|27,742, 496/28 ,332,291|28,394,091\|28,328,479\29,126,107|29,349,556 h9, 166, 923, AS 511,068)A8, 455,546| 99,908,478 
ise gos. -3 io eo. ee phi NeWel ebcootedl ocbbenecl steccedbl. chddbeblll | mena bsaakend adandsne: baa. Geena 
Rn — 
1908........545 m. 593,988 515,485; 607,402 665,358 692,772 740,264 822,907 850,737 718,546 688,362; 624,686) 634,963) 8,155,470 
iicéscsdmal 5 m. 591,312, 557,812, 749,973 689,987 641,556 719,329 861,086 857,337 713,930 702,628 677 ,3 636,951; 8,399,233 
1910........545 m. 587,995 544,670, 720,601 730,414 752,985 792,859| 941,455) 971,416 826,343 743,446 760,571 734,169} 9,106,924 
ae ee 45 S. 681,841 Dc cavacdl .casbanueh: ciésusent agadenwel  céaceuaiirelhiabelt Mien selenassl: sented wae ae 
s — 
1908_1,877-1,921 m.| 1,912,017) 1,818,320) 2,059,373! 1,994,048) 2,008,197) 2,151,236 2,369,825) 2,507,097! 2,505, 2,529,666) 2,411,208) 2,376,979) 26,643,766 
1909 .1.921-1.942 m.| 2.310,699| 2,167,477, 2,467,958! 2,413,271) 2,521,669) 2,745,450! 2,581,200 2,893,006! 3.033.344! 3,045,354| 2,990,353| 2,786,559 31,956,442 
1910 .1,942-1.951 m.| 2.782.491; 2,657,233] 3,154,285) 3,085, 330 3,052, 690; 3,001,923 2,914,363] 3,155,833 3,220,664) 3,300,513) 2,967,714) 2, ,533) 36,228,574 
1911_1,951- 990 7.) DA SA sacar adtl: dbhobe ath: cantdsoddl dtoccece! sadvecesl ebesileD Sea dhtadésed. Shudbédee aeehaetion f.sacdeete 
orthern Cent— 
Diieeedsata 62 874,436 785,479 899,910 941,502 960,665, 969,302 869,115 956,036; 1,032,719) 1,115,707) 1,004,537 969,540) 11,378,948 
1909... ..462-466 m 867,03 788.979 1,011,010) 1,052,102 982,065) 1,009,802 975,31 1,048,836) 1,091,519) 1,245,307) 1,158,437) 1,148,240 12,376,260 
1910... . 466-471 m./y1,014,571, 945,256; 1,071,310) 1,066,602) 1,045,065) 1,045,102) 971,815) 1,126,836) 1,121,819] 1,180,907; 1,172,537| 1,159,340) 12,923,648 
191 BB aoe Se Sanee m.'y1,034, 673, DEE csseceed! wcossebedl pacbotseal sedccccel csosddcaadl seeesenel acnboddasl  oebneea  seodedsia’ Uebeueeds. Teeenewms 
ern Pac— 
1908_5,617-5,681 m.| 4,432, 215, 3,944,997) 4,732,449, 5,198,621) 5,103,092, 4,240,698) 5,679,525; 5,836, 668| 6,800,962! 7,269,068) 6,418,352) 5,640,601) 65,297,247 
ye = 681-5,838 m.| 4,147,390) 4,309,819, 5,477,836) 5,280,862) 5,451,968) 6,147, ,697,979| 6,910, '977| 7,589,339| 7,793.073| 6,690,435| 4,389,907 70,887,282 
1910_.5,838-6,019 m.| 4, 593, 595 4,620,755) 5,719,140) 6,186,1 6,559,387) 6,775,082) 6,247,337) 6,257, '749| 6,617,992| 6,368,879| 5,972,746| 5,013,848) 70,932,666 
19 Hl _ Ee ah OEE ON GEER EE |... cacl cadecccel aclecceet o« ndccocl seddeaeet Lek GEESE "SRL wksaee Basecweee Shecskecae sdanueekk * eae veeus 
Pennsylvania— | 
(All lines E. P&E.) | | 
1908f 3,990-4,023 m. 10,563,312 9,814,960) 10,997,169) 10,521,888) 10,810, 233| 11,313,187 11,282,065) 11,644,799) 12,089,259) 12,794, os 12,199,817) 12,266,417) 136,299,590 
1909/ 4,023-4,017 m./}11,220,812, 10,314,160)12,119,769 11, ,388) 12,032,133) 12,580,687); 12,915,765) 13,544,999) 13,844,559) 14,773,884! 14,467,717| 13,877,317) 152,981,662 
1930/ 4,017-3,977 m.|y12908 815 712149 288114, 205,869/ 13,046,188 13,771,933' 13,757,087 | 13,278,165) 14,478,399) 14,267 ,059/ 14 576 ,084/13.880,417| 13,436,517) 164 '340,590 
19 6-53: tba 22] PCR cansecodl soneedkhél deodsciel sdseesce! ccaocecedl Mbbadder abhbdabal  Cebdnded sebacéail. sseuneen eiesaaee 
a eading— 
1908 _1,000-1 “007 -m. 3,075,599) 2,626,041/ 3,068,634, 3,269,977) 3,294,932 3,944,165! 2,917,471) 3,012,903) 3,386,373) 3,712,075) 3,524,507) 3,744,102 39,576,780 
1908 . 1,087-1,024 m.| 3.230.761 2,906,739) 3,731,143' 3,476,012) 3,235,708) 3,389,466; 3,092,3 3,510,464) 3,677,901| 4,062,620| 4,000,848) 3,936,286) 42,250,346 
| Te 1,024 m.| 3.782,454| 3,501. 3,663,668! 4,234,635) 4,025,723) 3,939.716; 3,368,765) 3,689,908) 3, 830,102) 4,003,362) 4,148.991| 4,012.1 46,201,852 
aS 5: “ ey. thay 3,710,073| 3,233,079) .......- | dbdco bul Secdddcl cocccsndl cobdauacl. Sedadeal Sapebostl cabsinisl, adebesaek  wtensuser  asebeun 
ron 
DE déth Mhuidhaam meine 3,122,490) 2,659,581! 1,603,782) 4,453,707) 3,075,765 2,077,084) 1,954,763) 2,122,030; 2,513,762) 3,513,484) 3,657,764| 3,471,324) 34,225,539 
tt Linedasedcheanea 3,072,526; 2,497,772) 2,855,542 4,633, 805! 2,545,783) 1,954,139) 1,597,095; 1,780,164 2.037.895 3,444,847) 3,532,035) 3,497,748) 33,349,349 
aa EPRI OR 690, 2'715,967| 1.526.597) 4.433.099| 2°983'331| 1.978.701; 1,499,664| 1,900,105) 2,286,628) 2,992,642) 3,874,049] 4,213,084| 34,094,324 
WE Ania sanel GT er DEEL ctaekadal BEKMEASAT  Kicdcauadl  aénnesend S6kebddel “Shenae Seeakeod . nndnkeeel ‘inenkeansel sseteunak oes 
Total both Co,’s— 
Dtbs chendeende< 6,198,089 5,285,622) 4,672,416 7,723,684) 6,370,697, 6,021,249 4,872,234) 5,134,933) 5,900,135) 7,225,559) 7,182,271) 7,215,426) 73,802,319 
DD ntsdsnnmede dhe 6,303,287! 5,404,511 6,586,685) 8,109,817) 5,781,491) 5,343,605) 4,689,494) 5,290,628) 5,715,796) 7,507,467| 7,532,883) 7,434,034) 75,599,695 
ened pdinadintiinn 7,472,910, 6,217,327 5,190,265) 8,667,734) 7,009,054) 5,918,417) 4,868,429) 5,590,013) 6,116,730) 6,996,004) 8,023,040) 8,225,251) 80,296,176 
“—— eR fee 7, 139.050, DE ondatindel oli Obbbel  eeadedad ee ee idtinamel. setae atbiahedl :venngeedl abvesenal. - 6+penene 
»ystem 
1908.7,976-8,063 m.| 4,647,237) 4,266,011 4,904,292 4,281,369) 4,055,364 4,197,278) 4,679,107 5,334,127| 5,690,375) 5,632,499) 5,107,207) 5,435,044) 58,229,910 
1909 _8,063-8,034 m.| 4,814,978 4,574,736) 5,114,417, 4,618,013) 4,740,911; 5,443,471, 5,416,601 5,977,132! 5,973,175) 6,410,161| 5,873,966) 5,079,706) 64,037,268 
1910_8,034-8,024 m./ 5,090, 4,872,234) 5,520,993) 5,034,159 4,931,411) 6,040,869, 5,310,938; 6,099,280' 6,249,659) 6,222,782) 6,192,888) 6,042, '335| 68,007,719 
“a C“xe 034 ee Ge EE. os oll; Cunodael  dkdnceadl Wevkeaee | necsuncal e4e0ecSlh: Gkbkeal -sachaseal «os chia: ak<deunel.' -2bepenan 
c Sys— 
1908c¢ 6,021-6,041 m.| 3,573,432) 3,847,061) 3,874,887| 3,075,399) 3,017,688; 3,190,931, 3,625,417; 4,026,152) 4,183,695) 4,453,787) 4,252,901) 4,380,150) 45,081,828 
1909¢ 6,041-6,038 m.| 3,907,186) 3,731,861) 4,077,179! 3,783,154: 3,777,506) 3,878,289 4,108,035 4.577, 845! 4,626, 4,914,476; 4,865,044) 4,557,617) 50,914,066 
1910¢c6,038-6,154 m.| 4,145,049) 3,837,331) 4,914, 3,927,218, 3,949,550) 4 086, 544; 4,253,657) 4,765,298) 4,834,421) 5,246,467) 5,163,348) 5,097,275) 54,626,872 
id aad ms na Eee Gee GREE eandadedl dkenvenc | PP hk Binley Gs ae Geemeves Mabaso: Mites: “nevi Secs Ieee beers: 
uthw— 
1908 _1,454-1,470 m. 722,354 686,327 721,826 657,660 636,906 738, 163) 777,106 807,100 904,253; 1,011,323; 1,022,037) 1,008,994 ,694, 
Se oodnak 470 m. 834,902 830,447 6,123 6,207 757,885 785,510' 798,792 854,155 972,926) 1,148,286) 1,082,449, 936,621) 10,584,303 
+4 & : ,470-1,476 m. 914,534 840,735 939,982 819,569 811,548 566 916 910,487 960,178) 1,033,481) 1,174,874) 1, .701} 1,167,979; 11 649, 984 
1911 se ere m.}; 1,056,077 IS > I haa ee ale |  seseaecal scaseuddel sabbuobal aaeenhbe: tduadeael eccnnendl  a«é¢b0ene 
Ps rl— j 
1908 ......2,611 m.| 1,215,680) 1,289,293) 1,444,596) 1,306,772) 1,196,365) 1,163,378) 1,186,353 I. 060,634| 1,256 4a 1,437,952\91,484,200/91,574,509| 15,616,577 
1909 _2,611-2,987 m.'91,529,157/¢1,564,666/¢1, "775, 400'71,529,493'¢71,495,980/¢@1, (374, '922' gl, '361 ,5b49i9 1,379, 820\g1, 543, 921/'91,741,268'91,734,707\91,746 '036 18,776,919 
1910_2,987-3,027 m.|@1,683 ,541/91,741,086|92,035,274'91,815,481'91,691, Ske 91,594,672 gl 502,245 a1, 544 ‘978 g1,611 :728 gl, 835. 894'91,893 ,461\g1,914 955 20, 864,728 
ous! .<eeeneeee m.'71,838,150 91.965,195 at ,251 752 ie neivGd wud dad detseakel sbbbnbedl cbateaenl ne “Gabi emeakaukek. becasue. Senet eee 
uthern Pac— 
1908 .9,471-9,625 m.| 9,320,488) 8,474,744) 9,450,949) 9,138,097) 9,228,257) 9,263,596! 9,720,406) 9,831,637/ 10,481,094) 11,069,855) 11,085, 203/ 10,592,952! 117,657,278 
1909 .9,627-9,763 m.| 8,802,612) 8,560,998) 10,080,795) 9.926,274|) 9,972,593 10, 397, 489' 10,814,569) 11,310,746) 11,531,903 12.654. 702) 12,324,026) 11,316,036) 127, 744 
1910_9,763-9,892 m./ 10,395,502) 10,105, 106| 10,983, 273/ 10,833, 201|11,459,127 11,294. 413) 11,215, 272|11,748,658)/ 11,929,727) 12.478 ,958/ 12,198,642 11, 566, 464/136, 208, 346 
1911 9.802-9.9 Pw CT EE sccocauel dendchsal cncauccal scatnopal audagheth | <aneehe al. SCR Cadl amtnedet- diunsoaks*ekehenel samen 
ern — 
1908 _7,496-7, 394 m.| 3,802,217) 3,663,021! 4,160,731) 3,787,681) 3,501,751) 3,840,946) 4,086,061) 4,031,053! 4,406,693) 4,873,624) 4,465,162) 4.716,530|) 49,335,470 
1909. 7.014-7, 050 m.| 4,035,975) 4,062,233) 4,668,154) 4,229,607 4,033, 899 4.052. 586) 4,360,497) 4,640,736) 4,839,094) 5,326,232) 5,089,245) 5,028,486) 54,366,745 
1910_7,050-7,053 m.| 4,480,219) 4,417,369| 5,153,645! 4,773.435| 4,659.993| 4,525,554! 4,779,652) 5,034,457| 5, (029,012 5,471,391| 5,351,622) 5,433,221) 59,109,570 
BEE bos cock We.) 6 EEL Ge GEE cc cacacl aascocnel cocadercl sacbihbae ahcidente cbnidls Gal cunie.. ot os babies <ddiediadl!: ‘ote 
Texas & Pacific— 7 
908 ......1,884 m.| 1,261,840) 1,122,999) 1,029,439 894,262 847,585 841,433 966,025) 1,071,902)' 1,192,888) 1,535,092) 1,517,794 : ,636,052| 13,917,311 
a 1,884 m.| 1,246,809) 1,090,438) 1,147,423) 1,073,908) 1,062,934 996, 655; 1,018,727) 1,174,208) 1,318,744) 1,575,952) 1,599,684 55, 169| 14, 6 
tic ie 1,884 m.| 1,361,283) 1,185,534) 1,313,701) 1,221,513) 1,188,363) 1,160, 282; 1,133,016) 1,294,383; 1,390,561) 1,645,111] 1,718,889 i '763,169| 16,375,805 
re Be, ee a 1,322,663) 1,159,412\al, 199, DUEL cccmcdwel cdceodcal cocococel  sbcabbaak’ éaeaial *Ubdubhtdl Tikibae nel cocsenanl abt’ Tae 
o nt— 
Saar 272,57 281,754 336,394 189 919) 231,236 355,709 438,552 438,224 484,848 463.826 372,157 275,560; 4,140,757 
RRS. 40 m. 262,461 233,376 259,93 239,128 309,796 320,361 340,815 419,483 412,076 384,832 407 ,579 355,568! 3,941,173 
1910___. 440-444 m. 357,048 304,027 397,123 168,553; °409,594 505,631 462,975 505,840 516,241 500,823 491,528 446,892) 5,089,986 
911 6 m.| 338,879 MELEE” odvaulatal  ‘deeoscedl cocanadsl <casnpecel chabteonanl tasdeankal” see ee Leis sedasticel (oun bude o apeeeee 
Union Pac Sys— 
1908_5,744-6,029 m.} 5,189,921] 4,640,115] 5,345,264) 5,966,854! 5,846,592| 6,131,182! 6,749,684| 6,975,471] 7,414,595! 7.675,805| 7,241,813! 6,582,720) 75,760,016 
1909 6,029-6,359 m.| 5,343,736] 4,984,304] 6,157,495| 6,242,876) 6,517.785| 6.864,177| 7,534,854! 7.948.614) 8,100. 8,890,381} 8,341,783| 7,034,834| 83,961,212 
1910 _6,359-6,661 m.| 6,510,153] 6,326.765| 7,142,798) 7,353,335) 7,535,249| 7.508,953| 7,916,655| 8,479.474| 85609,636| 8.905.657| 8,556,643| 7.347,352| 92,202'670 
ae FE 6.661-6, 4, pf tet bye BY 6 . SRA ier Reel Bemeeee Ramin t Beira eS Roos? Bete 2g SRR Peele adh eds att a ede eb 
abash— 
1908 _2,517-2,514 m. 2,015. 593; 1,791,437) 1,976,130 1,814,719| 1,851,536) 2,147,467| 2,077,977) 2,376,978) 2,319,906) 2,363,702) 2,081,345) 2,139,273) 24,956,063 
1909 a 514 m 986,148 1,865,111 2,149,659| 2,103,422)' 2,103,073) 2,301,434; 2,238,366) 2,624,167) 2,545,4 2.647. 490 2,5 4 2,345,847) 27,439,594 
1910 cin a ee m 5" "289 219) 2,176,373) 2,524,441) 2,224,979) 2,289,951! 2,457,342; 2,344,431) 2,756,975) 2,738 2,848,207 2,585, 197| 2,597,620) 29,826,570 
1911 2.514 m 2" 367,494) 2,091,078\a2,659,565) _______- |. -peiitiin at rehenuekdl. enbdditel béehebbal cea Banat cheer saa aan 
Wheel & L Erie— | 
1908........442 m.| 273,534) 311,919] 390,190) 236,434) 303,946) 471,411| 527,211; 532,070) 508,823) 547,199! 458,275! 431,232) 4,992,247 
1909 ....442-458 m.| 379,174) 382,208! 446,665} 426.717) 484.704| 509,364) 590,565) 615,264) 645.31 619,874 21,756] 554,111| 6,275,714 
1910..._.....458 m. 505,743 480,35 609,589 468,939| 593,702 645,190' 630,796 697,170 40,041 771,581 584,280 520,932) 6,989,350 
1911- an 2) See. A eee). is. a see ease Btwanen Bp ete Depew Buchman Bie enact Feiner 
Yazoo & Miss Vy— | 
1908 _1,305-1,371 m.| 1935,579) 844,456] 1911,995| 750,077) 683,618) 1619,958| 1%584,551! 1637,647! 1764,601) £1,029,736] £1,146,398! £1,166,229| 10,074,845 
1909 _...-.1,371 m.| 1942,001| 1826,631) £818,762! 749,904 705,387! 1663.410| 2643,930| 2742,968| 2763,143|71,024,095|r1 ,075,125|r1 047,070; 10,002,427 
1910_1,371-1,372 m.| 296,791} 2763383) 1909°254| 1794’ 729 1852,997| 748,760) 2671,618| 2719,924| 2791.358| 2965,137|\r1,190,851/71,292.289| 10,597,091 
IO1l ......1,378 0.181,O00,2081 GOEb000] GOOEETT) .........! ccuc.e cel coocl eee Bretenr Sree: Bemges Bertiongaae gree ch ipa Rigen ye fcmee 
| 
i 



































a Approximate figures. 


$300,009 to $500,000 a month to gross revenue, are excluded. 


cludes some large items of income not previously included in monthly returns. 
for h 


ire 





é Figures are given in Mexican currency. 
tawba Valley, Florida West Shore, Plant City Arcadia & Gulf, Tallahassee Perry « Southeastern. 


of equipment, rental and other items, which are treated separately. 





Jf Also operates 66 miles of canal. 


b We have combined the figures of the National RR. of Mexico, the Hidalgo & Northeastern, the Mexican Central and the Mexican In- 
ternational for 1908 and the first six months of 1909, after which the figures are those furnished by the company. 
d Includes for all periods the Beech Creek Railroad, the Fall Brook System 
and the Ottawa & New York Ry. 


c Includes the Chicago & Eastern Illinois, 
, the Boston & Albany Railroad, the New York & Ottawa, the St. Lawrence & Adirondack 
g Includes Atlanta & Birmingham Air Line, Ca- 
h Beginning with 1908, outside operations, which formerly added 
8 These totals include corrections made subsequent to the appearance of the monthly returns. 
u Includes the Texas Central beginning with July 1910. 


t In- 


z No longer include receipts 


y Figures now on basis required by the Inter-Siate Commerce Commission classification. 
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INDEX TO COMPANIES—CONSOLIDATED, é&c. 
Companies not given in the tables in their alphabetical order may be found by reference to the index below. 






























































































































Name. Will Be Found under— Name. Will B nder— 
niall Delaware & Hudson. Detroit Southern .......<.cccccce Detroit Sasi & lonkon 
SD CE .. ccuseseccousuas Southern Railway Co. Duluth Short Line .......cccccces Northern Pacific. 
pte can ny bi dieiaiidton aetabada A tlantic oan one RR. Durham & Northern _.........--- Seaboard Air Line. 
i eaedeteenctubue en vania , 
American Bridge ...............- United States Steel Corporation. ord eh die Santee | ptm mag (6 oneal 
American Dock & Improvement --_..Central of New wet Eastern Michigan ie cise SR Detroit Edison ade 
American Sheet Steel ee cea eceannaace United States Steel rporation. Eastern of os ancelhren Sok Tete he he Gre t N th x 
American Spirits Manufacturing --.- Distilling Co. of America. Easton & Amboy—FEaston & North. Lah h Vall _ 
American Steel Casting .........-- American Steel Foundries. Edison Elec. Ill "ot B a . ‘Ki S C y * Light & P 
American Steel Hoop -----.------ United States Steel Corporation. ante hae eo Roman teeed Cian te, ob Monn’ 
American Steel & Wire -......-.--- United States Steel Corporation. Elizabeth River ee ener N folk *t P ae NO. ow sem. 
American Tin Plate ....---.------ United States Steel Corporation. Seas ees baa on ooo Se Bae meee Ban 
Arkansas Midland -.----.----.---- St. Louis Iron Mount. & South’n. | #) paso & Northeastern RR. 22.7” | Wass & Morthsedtere Ge 
ON -pdhabagteles <2 oy 1 7 ee yy) | hn eetiabededeses —!  pecerdaen 
Aroostook Northern Electric ..... Canadian Pacific. OO epaaibptermaetae “~~ 
Atlanta Knoxville & Northern -.. Louisville & Nashville. —= 9 ys yo bloat gh ae See nee, ene Southern. 
Atlantic & Birmingham-_-__......_- Atlanta Birmingham & Atlantic. — _ 407" eine Ventral. 
Le & LL ............. Fanadian Pacific. | ed Henderson & Nashville --Louisville & Nashville. 
natin .......... Soumon & Texes Central. vansville Terre Haute & Chicago..Chicago & Eastern Illimois. 
EE Ee ee picondnade American Woolen. oe ee iii teh denuabwakbows a Coal Co. 
Baltimore Electric........--....-- Consol. Gas El. L. & P. of Balt. rer Seren seen tesa cago Dwaukee & 6. Paul. 
Bangor & Portland .-...._.....-- Delaware Lackawanna & Western. ee Soa wc ensacececocacces 5 _— States Steel Corporation. 
Battle Creek & Sturgis _........-- Lake Shore & Michigan Southern. re Marquette ..... -----rere Marquette. 
Bay City & Battle Pace Michigan Central. pat pene a & Peninsular -...-- Seaboard Air Line mp 
a Ra eae ee aR a Chicago Terre Haute & Southeastn. DET, an eenccccenccn =e Atlantic Coast Line RR, 
Beech Creek Coal & Coke Pennsylvania Coal & Coke Florida West Shore .....--.--.--- Seaboard Air Line. 
gear pa teegaleenpaente C ania a & Clearfield . Fort Smith & Van Buren Bridge____St. Louis & San Francisco. 
Bennington & Rutland ete ae De: shane tak: Rutland RR , Fort Worth & New Orleans... ..-- Houston & Texas Central. 
Bertram (John) & Sons _.....-..-Niles-Bement-Pond.  NetBbg B Banag Pg nonek ge ey Se en Gene 
a Chesapeake & Ohio. 7 AACRSS & NSE estern. 
eon se —- shaowdiiins ee _ y ht & a mega ren og 3 ny ES Urls éaedeesud tobe gn Har. & San Aatonio. 
ee cis ee “ s an Francisco. Gene DE ddbwdéensedcoscsene ted States R , 
Blake & Knowles Steam Pump -..-.-_International Steam Pump Georgia & Alabama _.-..........- Seaboard Air vine ie 
Boonville Bridge ........---.-....- Missouri Kansas & Texas. Georgia Carolina & Northern _.-.--- Seaboard Air Line Ry. 
Boston & New York Air Line --.--- New York New Haven & Hartford. | Georgia & Florida Terminal Co... Georgia & Florida Ry. 
Br o HL Goal & Coke Go... .. ~~” Gor og 7 gua Giie : ale , Gk be & Northern -_ -__- Seen iiaseee” 
ar eli acts a iaiala nsolidation Co . a Valley Globe orthern .....Arizona Eastern. 
Brockville Westport & Northwest ..Canadian Northern Ontario. Gold & Stock hee Sag Ser Western Union’ Telegraph Co. 
Brooklyn & Montauk _.......-.-. Long Island. Grand Rapids Belding & Saginaw ..Pere Marquette. 
Brunswick & Western -..-..-..-..-.- Atlantic Coast Line RR. Grand Rapids Gas Light ........-- American Light & Traction. 
Buffalo & Southwestern -.....-.-- Erie RR. Grand River Valley .............. Michigan Central. 
ae ete aaaitaciatag Ae Goanon Gor Grads woven Hy ef Gapada ----caasdia None Ss 
iakss aa . 0 nada ....Can 
Burlington Cedar Rap. & Northern_Chicago Rock Island & Pacific. | Green Bay Winona & St. Paul ....- Green Bay & — 
Burlington & Missouri River-.-.-- Chicago Burlington & Quincy. Guif Beamont & Kansas City_.....See Atchison Topeka & Santa Fe 
Caldwell & Northern - --..--.--.-- Carolina & Northwestern. Gulf & Chicago -.....-..--.------ Mobile Jackson & Kansas City 
ornia Northwestern ........-. orthwestern Pacific, Hancock & Calumet_...........-.- Mineral Range. 
Californie Pacific ................ Southern Pacific RR. Harlem River & Portchester ..._-. New York Sew Haven & Hartford. 
nd ay AE SE aan Wan tecer kien Ghore oe. eee o-oo eee ee & Hee Co, 
aa. --------------tael eed Gn. | ee hia 
SE EE ts anc nensiochead Seaboard Air Line. A egg eats Maine Central : 
Cedar Falls & Minnesota -.....--- Dubuque & Sioux City. I a N.Y. & Hobok. Ferry (Miscel. Co’s) 
Cedar Rapids Iowa Falls & N W.--Chicago Rock Island & Pacific Holly Manufacturing Co. __--..--- International Steam Pump Co. 
Cedar Rapids & Missouri River ...Chicago & North Western. Hoosier Equipment -.......-____- Cincinnati Richmond & Muncie 
Central Arkansas & Eastern ._-..--- St. Louis Southwestern. ca OR ean eat New York New Haven & Hartford 
Central Branch Union Pacific _._-Missouri Pacific. aS dai Delaware & Hudson Co ; 
Central Counties ...............- Canada Atlantic. Huntington & Big Sandy ........-Ohio River. i 
ow ote =. ‘Goad & Banking -- _o dl tow Rag Hutchinson & Southern... -..- ..--Atchison Topeka & Santa Fe. 
Central Ohio __..................Baltimore & Ohio. Illinois Tunnel -...........-.-.-- Chicago Subway. 
Central Ontario_______--_-_-- RS RE Canadian Northern Ontario. Imperial Rolling Stock -.---.-.-.-- Canadian Northern. 
Centrai Texas & Northwestern _...Houston & Texas Central. Indiana Bloomington & Western --Peoria & Eastern. 
Central Union Gas ...........-...-. New Amsterdam Gas. Indiana [Illinois & lowa_..-.....- Chicago Indiana & Southern. 
Central Vermont Transportation . ..Central Vermont. Indianapolis Cin. & Lafa ette aseeeae Cleveland Cin. Chic. & St. Louis. 
Charleston & Savannah __.._...-_-. Atlantic Coast Line RR. Indianapolis Decatur & Western -..Cincinnati Hamilton & Dayton. 
Charlottesville & Rapidan a ac ee Southern Railwa X Indianapolis & Louisville Seaeheeace ee Chicago Indiana ° & Louisville. 
RR 8 Rs a Pittsburgh Cin. Chi. & St. Louis. Indianapolis & St. Louis -.......-- Cleveland Cin. ic. & 8t. Louis. 
Chateaugay Ore & Iron __-...----- Delaware & Hudson. International Navigation._...._.-- International Mercantile Marine. 
Chatham | Lebanon Valley __..... Rutland RR. Iowa Falls & Sioux City ....-...-- Dubuque & Sioux City. 
Chattanooga Rome & Southern - - -Central of Georgia. — Minnesota & Northwestern...Chicago & North Western. 
ns ti name ee we cago Subway. ackson Lansing & Saginaw .__..-- Michi . 
Chicago Gas Light & Coke -....-.-- People’s Gas L. & C. (Miscel. Co’s). | Johnson Co of Raalireals siiieiies ae Unite States fteel Corporation 
Chicago & Great Western -_...-..-- Balt. & Ohio Chicago Terminal RR. | Joliet & Chicago _..........-.-.-- Chicago & Alto é 
Chicago Hammond & Western Indiana Harbor Belt Junctio P P —* i ice 
fee RE ig SIS BGS : 
Chicago & Indiana Coal _.-..-.-.-.-.-- Chicago & Eastern Illinois. Junction & Breakwater ._.......-- Delaware Maryland & Virginia 
Chicago Ind. & St. Louis Short Line.Cleveland Cin. Chic. & St. Louis. 
Chi & North Michi Pere M ‘ Kalamazoo Allegan & Gr. Rapids...Lake Shore & Michigan Southern. 
tes & Pace ~~.” "Chicago Milwaukee & St. Pout emer gy Bick ody a ge OG SE sake Hore & Mackigan Southern. 
Chicago Santa Fe & California. ....See Atchison System, Apr. 96, Sup. SAREE & BORN oes & USES... eens bs | 
Chiceso & St. Loui Atchiaon T Mi 38 te’ P. | Kankakee & Southwestern ____ __-_- Illinois Centra 
Chi rene oe aoe ~"Fieade Central anta Ke. Kansas City Fort Scott & Gulf ....Kansas City Fort Scott & Memphis 
Chicago St. Louis & Pittsburg ----- Pittsb’rg Cincinnati Chicago & St. L. nee oie & Pon _ seh mien nee sees, ee . S Eaaae.. 
Chicago St. Paul & Minneapolis -.-Chicago St. Paul Minn. & Omaha. Kansas City Pitts. & Guif _........ K een Ci ~ 4" can 
Chicago Southern -.-..-....-----. Chicago Terre Haute & Southeastn. | Kansas City St. Louis & Chicago” ee ee 
Chicago Wisconsin & Minnesota ...Wisconsin Central. ; thy me --eeee ‘ 
Choctaw & Memphis-.-.-....-.-..-.--- Chicago Rock Island & Pacific. rs yy : oe a ore te te Kansas City Ft. Scott & Memphis. 
Choctaw Oklahoma & Gulf-_..--.--- Chicago Rock Island & Pacific. Sheree Pacific — Paenane an one oe 
ape mg no St. Lowe Se eee pereunne ee Y vpei £ a Louis. Kentucky Central -__.--.-___-.-- Louisville & Nashville 
ncinnati Indianapolis &,Western _Cincinnatl Hamilton ayton. ha ded Me SY : . 
Cincinnati Sandusky & Cleveland .-Cleveland Cin. Chic. & St Louis. yey op a rename Br. & weetenr ~- ag . ‘ne Terminal. 
Cincinnati Southern ______-_------ Cincinnati New Orleans & Tex. Pac. See secksconsesvosses aine Centra 
Cincinnati Wabash & Michigan _.__Cleveland Cin. Chic. & St. Louis. Lake Erie & Detroit River -.__..-- Pere Marquette. 
ga ae RABIN ek, 2 egal United States Steel Corporation. Lake Superior Consol. Iron Mines_.United States Steel Corporation. 
eardend pitepinous Ne pooch Creek, oe ae a a {Lime PER _anerzone Pneumatic Service. 
earfie i dle ambria earfield. eamington SEE to cies act dadiesan dele anada Southern. 
Cleveland Columbus Cin. & Ind. .__Cleveland Cin. Chic. & St. Louis. Lehigh & Delaware. .............. Lehigh & New England. 
Cleveland Terminal & Valley ....-.-. Baltimore & Ohio. Lehigh & New York  -......-...-- Lehigh Valley. 
poet he RA achcaanebenes  , Nersapnin peer iend. — 2 eens, - - - Seonebue rome. 4 + ore tion (Miscel. 
oal River a. hs ae esapeake O. e esperre Coal ......- entra ‘ 4 
RA Et ‘otarmational & Great Northern. arer ae Se 2 ccdwcnbowe Missouri Pacific. apie 
Colorado Industrial Co.  __-_.-~- ....Colorado Fuel & Iron. Lexington & Frankfort .......-.-- Louisville & Nashv’le (L. C. & Lez. 
Colorado Southern N. Orleans & Pac.St. Louis & San Francisco. FO | gO RRR i eas are International Mercantile Marine. 
oe hee 9 ° ie yh iithesaseus = pee hy Railway oe a & gy (ntndiaus pumnte Rochester & Pittsburg. 
umbia 4 4 (RI abash. indsay Bobcaygeon ont ol._Canadian Pacific. 
sa heen pomnerene ¢ aan _ %, neuen. iter nace BAdRe ono ...-Chicago Rock Island & Pacific. 
olumbus ocking Valley _...-- ocking Valley. e Roc ot Sprin estern.St. Louis Iron Mountain & South’ 
Columbus & Indianapolis Central __Pittsb. Cincinnati Chic. & St. Louis. | LittleRock Ict.—LittleR.&F t.SmithMissouri Pacific. = aii 
a Be Pe mong Mey Ld aaa cen M0 poy > Rae Co. of Montreal - ee American Locomotive Co. 
mer elegrapnh ....-- ommercial Cable. ong Dock Company ......<s-<«<-- “rie RR. 
Connecticut, Ry. & Lighting po neo = New York New Haven & Hartford. as Laeend uty  Fiuening bonne Long Island 
onsolidate as Co. of Balt....-- onsol. Gas, Elec. Light & Powe uisiana & Missou SR hicago & Alton 
Consolidated Indiana Coal  ......-- Chicago Rock Island & Pacific. ' Louisville Cincinnati & Lexington... Louisville & Nasnvilie 
Consolidated meas Betese ....cncce Lehigh Valley. Louisville & Frankfort ......--..- Louisville & Nashv.—-L. C. & L. 
NNN TOP we cwwewccscccccses People’s Gas L & C. (Miscel. Co’s) | Louisville & Nashville Terminal __-Louisville & Nashville. 
Re Hocking Valley. Louisville New Albany & Chicago. .Chicago Indianapolis & Louisville. 
ene a aks Guneneee Tobacco. Louisville New Orleans & Texas... Illinois Central (Yazoo & M. V.) 
EN BEIGE 2 bao oe nono nce none ansas City Fort Scott & Memphis. | Madison Gas & Electric.....-.---- American Light & Traction. 
pene A pony SOutnere ......-- td ee oo. Paul. Mahoning Goal 9S wan on ann nana == sake sang 3 > Danae So. System. 
secenvecesveacecacece S e an outneastern.____._....Vanaadian ortinern. 
Danbury & Norwalk -......-.-..-- New York New Haven & Hartofrd | Manitoba Southwest’n Colonization Canadian Pacific. 
Danville & Grape Creek ......-..-- Chicago & East. Illinois. Manitoulin & North Shore Ry----- Algoma Eastern Ry. 
Delano Land ---_-.- no ceccccceese Lehigh Valley. Manitowoc Gr’n Ray & Northwest’n.Chicago & North Western. 
Detroit Grand Rapids & Western ..Pere Marquette. Mankato & New Ulm -.....-.-.-.--- Chicago & North Western. 
Detroit Mackinac & Marquette ....See Miscellaneous Companies. Maricopa & Phoenix_._.....------ Maricopa & Phoenix & Salt Riv. Val. 


Detroit River Tunnel.........-..-- Michigan Central. Marietta & North Georgia ....-..-- Atlanta Knoxville & Northern. 
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Wii Be Found Under— 
— N — Ontario. 
ock & Nav.Pere Marquette. 

Houghton & Ontonagon- Duluth South Shore & Atlantic. 
Maryland & Pennsylvania. 
Connecticut & Passumpsic. 
Pittsb.McKeesport & 
Southern Railway. 
Memphis Dallas & Gulf. 

St. Louis Merch’ts’ Bridge Ter RR. 
National Railways of Mexico. 
Interoceanic of Mexico. 

National Railways of Mexico, 

Lake Superior Co 
New York Susquehanna & Western. 
Cripple Creek 
United States Steel Corporation. 


Marmora Ry. & M 


Maryland & Pennsyl. Terminal 
MeKeesport & Belle Vernon -.....- 
Memphis & ee 


Mexican Central 
Mexican Eastern 
Mexican International 
Michigan Lake Superior 
Midland of New Jersey 
n uipmen 
Cee oe rte acca,” ----Wueaeame Os 
waukee e nnebag 
Milwaukee Lake Shore & Western._Chicago & North Western. 
Chicago Milwaukee & St. Paul 
Chicaga & North Western. 
acifi i p. St. P. & Sault Ste Marie, 
Minneap. Sault Ste. Marie & Atl’tic. Minneap. St. P. & Sault Ste Marie 
Minneapolis Terminal C 
Minneapolis Union, Minn. Western.Great Northern. 
Minnesota Dakota & Pacific 
Minnesota & lowa 
Minnesota & South Dakota 


Wisconsin Centra. 


Milwaukee & Northern 
Milwaukee & State Line 
Minneapolis & P 


Minneapolis & St. Louis 
Chicago & North Western. 
Chicago & North Western. 


Missouri Kansas & Texas. 
Missouri Kansas & Texas, 
Mobile & Ohio 


ansas & Eastern 
eee eee © Oklahoma 

ee 
non in DTG dil aeedokeces Baltimore & O 
Chicago Indianapolis & Louisville. 
Great Northern. 


Long Island. 
Lehigh Valley. 


Montana Central 
Montreal Warehousin 
Montauk a R 
Mt. Vernon Woodberry Cot. Duck. International Cotton Mills Corp. 

People’s Gas Light & 
Western Union Telegraph Co. 


Louisville & Nashville. 
National Railways of Mexico. 
Corn Products 

United States Steel Corporation 
Chicago Burlington & Quinc 
one tag’ mh Gas of New 


Canadian Pacific. 
New Sy New Haven & Hartford. 


York New Haven & Hartford. 
See N. Y. New Haven & Hartford. 
New York New Haven & Hartford. 
El Paso & Northeastern Co 

Louis. & Nash. (N.O. 
Louisville & Nashvill 


Manhattan Elevated. 
Erie RR 


American Dist. Tel. Co. of N. J. 
N.Y. Gas Elec. Lt. Heat & Power._Consolidated Gas of New York. 
New York Glucose 
New York & Jerse 
New York Lake Erie & Western._..Erie RR 
New York Mutual Gas 


Mutual Fuel Gas 
Mutual Union Telegraph Co 


Nashville Florence & Sheffield 





New Amsterdam Gas 
New Brunswick 
New Brunswick Southern 


Newburg & New York Eri 
New Engiand Security & Investm’t.New 
New England Navigation 
New Haven & Derb 
New Mexico Ry. & Coal 
New cet 4 — - Bade 
wpo ncinna 

New York Bay Extension 
New York Blevated 
New York & Erie 
New York Fire Protection 


& Mobile Div) 


Consolidated Gas of New York. 

New York & N. Eng. Bost. Term..New York New Haven & Hartford. 
New York & Northern 
New York Providence & eeunennen >"! York New Haven & Hartford. 


Galveston Har. & San Antonio. 
uehanna & Western. 
Niles-Bement-Pond Co. 

Chicago Burlin 
Atlantic Coast 


New York & Putnam 


New York & Rockaway 
New York Texas & Mexican 
New York & Wilkesbarre Coal 
Niles Tool Works Co 
Nodaway Valle 
Norfolk & Carolina 
Norfolk Terminal & Transportat’n_.Chesapeake & Ohi 
North Shore, California N 

Northampton 


ween ne ne n-ee- on & Quincy. 


orthwestern Pacific. 
Lehigh & New England. 
Northeastern RR. of So. Carolina.._Atlantic Coast Line RR. 
Coas Northwestern Pacific. 
Chic. St. Paul Minn. & Omaha. 
Southern Pacific RR. 
Bangor & Aroostook. 


North Pacific 

North Wisconsin 
Northern California 
Northern Maine Seaport 
Northern Pacific Coast__...._...-- Northwestern Pacific. 
Northern Ry. of Costa Rica 
Northwestern Telegraph Co 
Northwestern Union 


Ocean Steamship 
Ogdensburg & Lake Champlain .__. Rutland 
ensburg Terminal R 

o Indiana & Western 
Ohio & Little Kanawha 
Ohio Southern 
Omaha & Grant Smelting 
Ontario & Quebec 
Oswego & Rome 
Ozark & Cherokee Central 


Pembroke Southern 
Penn-Mary Coal 
Pennsylvania & N. Y. Canal 
Pennsylvania & Northwestern 
Pennsylvania Mary Coal 
Penobscot Shore Line 
Pensacola & Atlantic 
Peoria & Northwestern 
Se eR “ae 
Philadelphia & Erie 
Phila. Germant’n & Chestnut Hill_.Connecting Ry. 
Philadelphia & Reading 
Phoenix & Eastern _.. 
Piedmont & Cumberland 
Pine Bluff & Western 


Pittsburgh Crucible Steel Co 
Pittsburg Junction 
Pittsburg Newcastle & Lake Erie___ Baltimore & Ohio. 

Pittsburg Shenango & Lake Erie___ Pittsburg Bessemer & LakeErie 
Pittsburgh Virginia & Charleston___ Pennsylvania. 

Pittsburg & Western 
Pleasant Valley Coal 
Pontiac Oxford & Northern 
Portland & Ogdensburg 
Portsmouth Great Falls & Conway... Boston & Maine. 
Postal Telegraph Cable 
Potomac Valley 


United Fruit (Miscel. Companies). 
Western Union Telegraph Co. 
Chicago & North Western. 


Central of Georgia Ry. 
People’s ao Light & Coke. 


Peoria & Eastern. 

Baltimore & Ohio. 

Baltimore & Ohio. 

Detroit Toledo & Ironton. 
American Smelting & Refining. 
Canadian Pacific. 

Rome Watertown & Ogdensburg 
St Louis & San Francisco 


Canada Atlantic. 
Pennsylvania Steel. 


Cambria & Clearfield. 
Pennsylvania Steel 

Maine Central. 

Louisville & Nashville. 
Chicago & North Western. 
Atlantic Coast Line RR. 


Reading Company. 
.....-....-.Atchison Topeka & Santa Fe 
Western Maryland. 

St. Louis Iron Mount. & Southern 
Baltimore & Ohio. 

Crucible Steel Co. of America. 
Baltimore & Ohio. 


-_-—- = -— SF ee oe 


Baltimore & Ohio. 
Denver & Rio Grande. 
Grand Trunk, 

Maine Central. 


Mackay Companies. 
Western Maryland. 


I Republic Iron & Steel. 

«i hy | Ree seeaeeE Niles-Bement-Pond Co. 

Chicago & North Western. 

New York New Haven & Hartford 


Princeton & Northwestern 
Providence & Springfield 


Name. Willi Be Found Under— 
Providence Securities..........-.-.- New York New Haven & Hartford 
Providence Terminal..........-..- New York New Haven & Hartford, 
Pueblo Realty Trust.......--.---. Colorado Fuel & Iron. 
Qu’Appelle L’g La’e & Sask_....-.- Canadian Northern 
Raleigh & Augusta-Ral. & Gaston.Seaboard Air Line. 

Raleigh & Southwestern........ -. Chesa ke & Ohio. 

Ravenswood Spencer & Glenville...Ohio River. 

Republican Valley ............--.- Chicago Burlington & Quincy. 
Richmond & Danville ........-.-- Southern Railway. , 
Richmond & Petersburg .......--- Atlantic Coast Line RR. 

Rio Grande Western...........-.-- Denver & Rio Grande. 
a i Pennsylvania. . 
Rochester & Pittsburg ..........-- Buffalo Rochester & Pittsburg. 
Rock Island Ark. & Louisiana. --.- Chicago Rock Island & P Cc, 
Roland Park Electric & Water Co..Consol. Gas El. L. Heat & Power Co. 
Roxbury Central Wharf ....-...-.- New York New Haven & Hartferd 
PesIONG-COROGIOE 2c ocaecdccodcos Rutland . 

Saginaw Tuscola & Huron........Pere Marquette. 

St. Charles Bridge...........-.... Wabash. 

St. Clair Madison & St. Louis Belt... Missouri & Illinois Bridge & Belt 
I United States Steel Corporation. 
ie. CHORE BONEENG! ERED ccc ccceccoce United States Steel Corporation. 
ic, a i American Light & Traction. 

St. Lawrence & Ottawa..........- Canadian Pacific. 
SRE a ee Terminal Association of St Louis. 
St. Louis Iron Mount’n & Southern. Missouri Pacific System 

ie , BA ED hb atid caeincee Illinois Central System. 

St. Louis Watkins & Guif.......-- St. Lous Iron Mt & Southern. 
St. Louis Wichita & Western..... St. Louis & San Francisco. 

es NT ila at Bi ow cdubiain: Chicago Milwaukee & St. Paul. 
ie SUE Ue I oc Northern Pacific. 

St. Paul & Kansas City Short Line..Chicago Rock Island & Pacific. 
hy PU Wa American Light & Traction. 

St. Paul Minneapolis & Manitoba_..Great Northern. 

St. Paul & Sioux Citv bonds....... Chic. St. Paul Minn. & Omaha. 
San Francisco & Northwestern... - Northwestern Pacific. 

San Francisco & San Joaquin Val_..Atchison Topeka & Santa Fe. 
Santa Fe Prescott & Phoenix... --.-_- Atchison Topeka & Santa Fe 
Saranac & Lake Placid._......._.- Chateaugay & Lake Placid. 

Sault Ste. Marie & Southwestern...Chic. St. Paul Minneap. & Omaha 
Savannah Florida & Western...... Atlantic Coast Line RR. 
Schenectady & Duanesburg......-.- Delaware & Hudson. 

Schoen Steel Wheel -...-........-- United States Steel Corporation. 
Schuylkill River East Side_.......- Baltimore & Ohio. 

Scioto Valley & New England... -.-. Norfolk & Western. 

Seaboard & Roanoke............- Seaboard Air Line. 

ns Atlantic City. 


Sherman Shreveport & Southern. -..Missouri Kansas & Texas. 
Shreveport Bridge & Terminal. -- -- St. Louis Southwestern. 





Silver Springs Ocala & Gulf......-- Atlantic Coast Line RR. 

eee Cae @e Pe a we ocecce we Chicago & North Western, 

Sodus Bay & Southern.__.......-- Elmira & Lake Ontario. 

South Carolina & Georgia -....-.-- Southern Ry., Carolina Division. 
South Platte Canal & ‘rvoir._... Denver Union Water. 

Oe & Wel oc necceeseccccess Carolina Clinchfield & Ohio, 
Southeastern & St. Louis........-- Louisville & Nashville. 

Beutnerh INGIARS. ... ccccccccccecs Chicago Terre Haute & Southeast’n. 
ERE ae Chicago & North Western. 
Southern Minnesota __........-.-- Chicago Milwaukee & St. Paul. 
Southern Pacific Branch -.-...-..-- Southern Pacific RR. 

Southwest Pennsylvania__......-... Pennsylvania. 

Spartanburg Union & Columbia..._Southern Ry., Carolina Division. 
Spokane Falls & Northern._...._-. Great Northern. 

Springfield Railway -.........-.-.. New York New Haven & Hertford. 
I i i Consolidated Gas. 

Standard Steel Works ___.......-- Baldwin Locomotive Works. 
Sturgis Goshen & St. Louis..._ ___- Lake Shore & Michigan Southern. 
Suffolk & Carolina..............-. Norfolk & Southern 

UE SO i ins acter cana os nih inken ities al American Sugar my 
Sumter & Wateree............... Southern Ry., Carolina Division 
Sunbury Hazleton & Wilkes-Barre. Pennsylvania. 

Sunbury & Lewiston..........._ - Pennsylvania. 

Taylor’s Falls & Lake Superior... _-_ Northern Pacific. 

Tarkio Valley -- --- phoshenbenetews Chicago Burlington & Quincy. 
Terre Haute & Indianapolis....___- Vandalia RR. 

Terre Haute & Southeastern ._ ._-- Evansville & Indianapolis. 
Rae Sa Sg National RR. of Mexico. 

TORO & UMINRONED. on ccccecccecce Missouri Kansas & Texas, 
Toledo Angola & Western ___.___- Toledo Ry. & Terminal. 

Toledo Canada Southern & Detroit_.Michigan Central. 

SI os os ee all Toledo Ry. & Terminal. 

Toronto Grey & Bruce_.._....__.- Canadian Pacific. 

CO i Fitchburg. 

Tunnel Railroad of St. Louis... __—- Terminal Ass’n of St. Louis. 
Turner (J. Spencer) .........-..-- International Cotton Mills Corp. 


United Elec. Light & Power, Balt.._..Consol. Gas Elec. Lt. & Power. 
United Elec. Lt. & Power of N. Y..__Consolidated Gas. 
Union Stock Yard & Transit Co....Ch. J. Rys. & U. Stk. Y.(Mise.Cos.) 


United States Cordage -........-.-. Standard Rope & Twine ( .Co’s) 
United States Leather __.......__- Central Leather. 

United States Sugar Refinery ... .-. National Starch. 

a on Malin ekanie abel a Maine Central. 

RATA Fee Se MET Denver & Rio Grande. 

OE Denver & Rio Grande. 

I nes Oregon Short Line. 

Utica & Black River_............. Rome Watertown & Ogdensburg. 
Verdigris Val. Independ’ce & West .Missouri Pacific. 

Vicksburg & Meridian_........... Alabama & Vicksburg. 

Vi MO DE nake ecese coneeuc Ches. & Ohio. 

Virginia & Southwestern.._._._._- Southern Ry 

Virginian. 

Waco & Northwestern.____.___.-- Houston & Texas Central Railway 
RRR e225 ERIE SE West’ghouse El. & Man.(Misc.Go’s). 
. . &, see ee Lehigh & Hudson River. 
Washington & Columbia River____. Northern Pacific. 

Washington Ohio & Western_____. Southern Ry. 

Webster Coal & Coke.___._______- Pennsylvaina Coal & Coke. 
Wellington Grey & Bruce__.______ Grand Trunk. 

Re ERR LS A a New London Northern. 

»  % 2 - BAGS Ree aera Fittsburen Terminal RR. & Coal. 
West Va. Cent. & Pittsburgh______ Western Maryland. 

Western North Carolina__.._.__.__ Southern Railway. 

Western Pennsylvania _____._.__._ Pennsylvania. 

I West Jersey & Seashore. 

West Virginia & Pittsburg.__._____ Baltimore & Ohio. 

Wichita & Midland Valley _______. Midland Valley. 

Wilkes-Barre & Eastern. ____._____ N. Y. Susquehanna & Western 
Willmar & Sioux Falls ___________._ Great Northern. 


Wilm, & Weldon—Wilm.& NewbernAtlantic Coast Line RR. 
Wilmington Trust Building.._.___- du Pont (E. I.) de Nemours Powder, 





Winnipeg Terminal ..........____ Canadian Northern. 

Winona & St. Peter.............. Chicago & North Western. 
Winston-Salem Southbound ....._- Norfolk & Western. 

Wood Worsted Mill Corporation....American Woolen. 
Worthington, Henry R. Co_._____. International Steam Pump Co 
Wyoming Valley Coal Co__..____- Lehigh Valley RR. 

York & Peach Bottom_......._... Maryland & Pennsylvania, 
Yosemite Short Line. .........__.- Sierra Ry. of California. 


Zanesville & Western.__......_..- Toledo & Ohio Centrai. 











FVERSZ & COMPANY 


BANKERS 










Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134S8.LA SALLE ST. CHICAGO 




















RAILROAD STREET RAILWAY, GAS 
AND ELECTRIC LIGHT & POWER CO 
BONDS BOUGHT, SOLD AND APPRAISED 


CORRESPONDENCE SOLICITED 





BANKERS 


MaucW. HMALSee & CO. 


New York. Philadelphia. Chicago. San Francisco. 


i 









Harris, Forbes & Co 


Successors to 
N. W. Harris & Co 


Pine Street, Corner Willlam 


NEW YORK 







Bonds for Investment 





cere ea eC CC LCT 











Capital, - - 


COLUMBIA 
$1,000,000 TRUST 135 BROADWAY 





Surplus and Profits, 1,700,000 COMPANY NEW YORK CITY 








hicsasechicennsseebenseouee epee ete 4B | IN od conc cvnndadencccdntdceccccnicls Oe 
Gash in Banks ........----.--.----------- Oe 0 a, ak eu mains 1,000,000 00 
Maturing Securities ---------------------- 3,270,941 61 | Undivided Profits (Earned) ._..._._._______- 740,433 37 
ee Pe errr eee Cee OO) I es ean ccd ccduevcupicwsis 16,160,643 19 
N. Y. State Bonds (Market Value) --------- 926,000 00 | Reserve for Taxes________.._____________. 14,002 60 
N. Y. City Bonds (Market Value) ---------- 208,433 85 | Accrued Interest Payable__.......____.__- 20,597 43 
Other Securities (Market Value) --.-.....---- 3,581,445 76 
N. Y. City First Mortgages _-_-...-..------- 1,160,332 71 
Accrued Interest Receivable ____.....-.-..--- 163,379 49 
$18,935,676 59 e $18,935,676 59 
DIRECTORS 
WILLIAM_N. HART A T 
Ff . ssenane . prea LONSTYEG: BAIN, oy 
prenénk Haken Rational Bank Chairman Chase National Bank Onsite Uae Penn ANS 
aa en ¥ ri Telephone Co. President Oo ths Company HERMANN SIELCKEN 
ae = ERT S. BRADLEY G. HERMANN KINNICUT Crossman & Sielcken, Merchants 
Chairman Amer. Agricultural _ Co. Kissel, Kinnicutt & Co., Bankers “FREDERICK ST RAvSS 
HAROLD <r CLARK ANTHONY R. RUSES J. & W. Seligman & Co., Bankers 
White, Weld & C ‘ ooo Pres. South SON ee yw BO . Co. ARTHUR R TURNBULL 
President Am Car & H. Foundry Co. Masufacture Pittsburgh, Pa. ’ 
JAMES Mm. GIFFORD ARLES F. MATHEWSON MICHAEL - a YAN a rt 
Gifford, Hobbs & Beard, Attorneys Krauthom ‘uarion & i ponenory Attorneys : . ane Pegg be og 
outemes. tad Fa, Caskets Chairman, General Chemical Co. Peters, White & Co., Chemicals 









WILLARD VY. KING, President 
AUGUSTUS G. PAINE, Vice-President HOWARD BAYNE, Vice-President. 


LANGLEY W. WIGGIN, Secretary FRED C. MARSTON, Treasurer. 
PARK TERRELL, Manager Municipal Dept. GEORGE E. WARREN, Trust Officer 


Queene 





Statement at the Close of Business February 28, 1911 














* Member of the Executive Committee. 


INDEPENDENT OF THE CONTROL OF ANY SINGLE INTEREST 





HIGH GRADE RAILROAD BONDS 


Suitable for Banks, Insurance and Trust Companies 


GUARANTEED R. R. STOCKS 


(EXEMPT FROM TAX) 


Suitable for Executors, Trustees, &c. 
Descriptive List of Offerings on Application 


5 NASSAU STREET, NEW YORK 
eA Mbo. ; TELEPHONE 2780 RECTOR 





ESTABLISHED 1865 Members of the New York Stock Exchange 






































T.W.STEPHENS & CO. 


BANKERS 


2 WALL STREET - - - - NEW YORK 


Investment Bonds 


INTEREST ALLOWED ON ACCOUNTS OF CORPORATIONS, FIRMS 
AND INDIVIDUALS, SUBJECT TO CHECK AT SIGHT 


























LONDON 


5 Lothbury, E. C. 


ities 


New York 





Bankers 
CHICAGO 
240 La Salle St 


principal markets 


- 











balances subject to draft at sight 


BALTIMORE 


Deposits received and interest allowed on 
203 East German St. 


Members New York, Chicago and Boston Stock Exchanges 
List of current offerings on application 
Commission Orders executed in all the 


Investment Secur 


25 Nassau Street, 


BOSTON 
19 Congress St 
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